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THE   OBJECT   OF   THIS  REVIEW. 

Scientific  investigation  borne  out  by  practical  experience 
proves  conclusively  that  it  is  impossible  to  secure  stability 
of  capital  and  regularity  of  income  without  adopting  a 
systematic  plan  of  investment.  Such  a  plan  has  been 
formulated  by  the  Proprietors  of  this  Review — the  Investment 
Registry,  Ltd.,  see  page  652 — and  practically  tested  on  over 
^30,000,000  of  invested  capital  belonging  to  thousands  of  their 
customers.  This  plan  is  known  as  Geographical  Distri- 
bution OF  Capital.  The  Public  Trustee  advocates  its 
adoption,  and  some  of  the  largest  Insurance  Companies 
are  investing  in  accordance  with  its  principles.  Its  popu- 
larity is  due  to  the  fact  that  whenever  it  has  been  fully 
applied  the  aggregate  realisable  value  of  the  capital 
invested  has  remained  stable,  and  a  high  average  yield  has 
been  obtained.  A  number  of  publications  (see  advertisement 
inset)  explain  its  theory  and  this  Review  supplies  month 
by  month  the  up-to-date  information  required  for  putting 
it  into  execution. 

Prior  to  the  introduction  of  Geographical  Distribution 
OF  Capital  the  following  inadequate  investment  rules  were 
universally  followed.  One  good  investment  was  considered 
as  suitable  as  another  provided  that  it  afforded  ample  safety 
and  returned  a  reasonable  yield.  The  scientific  distribution 
of  risks  was  neglected.  A  predominant  holding  of  so-called 
gilt-edged  securities "  was  favoured,  their  low  yield  being 
sometimes  augmented  by  inferior  investments  giving  a  larger 
return.  To  so  haphazard  a  capital  distribution  speculative 
ventures  were  frequently  added  in  the  hope  of  increasing 
the  capital  sum.  The  bulk  of  the  capital  was  invested  in 
British  securities,  and  safe  foreign  securities  were  not  held  in 
adequate  quantities. 

Scientific  research  has  elucidated  the  reasons  why  such 
investment  methods  must  fail  to  ensure  capital  safety, 
stability  of  realisable  value,  regularity  of  income,  and  a  cer- 
tainty of  being  able  to  realise  some  of  the  investments  held 
at  any  time  without  loss.  Years  of  practical  experience 
have  proved  that  capital,  geographically  distributed,  does 
afford  all  these  advantages. 
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The  theory  of  Geographical  Distribution  op  Capital 
is  so  clear  to  understand,  its  action  is  so  certain,  and  its 
application  in  the  investment  of  both  large  and  small  sums 
is  so  easy,  that  tJie  plan  became  popular  with  thousands 
of  investois  fiom  its  first  inception,  especially  as  the  most 
eminent  financiers  of  the  day  testify  to  its  efi'ectiveness  in 
producing  good  results. 

The  information  given  in  this  Review^  is  compiled  mainly 
for  the  purpose  of  superintending  the  £30,000,000  of  invested 
capital  mentioned,  and  is  published  here  for  the  use  of 
other  investors. 

The  Editor  personally  supervises  the  replies  to  questions 

asked  on  the  Information  Coupon,  which  are  included  in  the 

Review  subscription,  but  he  cannot  undertake  to  initiate 

investment  of  capital  for  subscribers,  nor  advise  upon  lists  of 

investments.    The  latter  should  be  submitted  on  the  form 

bound  up  in  this  copy  of  the  Review  to  the  Proprietors,  who 

will  then  state  how  far  the  investments  specified  can  be 

improved  upon  and  what  fee  would  be  charged  for  under- 

taking  the  work.    No  fee  is  payable  in  any  event  before  the 

estimate  submitted  has  been  approved. 

The  Proprietors  of  the  Review  maintain  for  the  benefit 
of  its  readers  files  of  the  official  lists  of  every  Stock  Exchange 
of  importance  in  the  world,  and  of  the  financial  handbooks 
of  every  country — together  with  data  relating  to  every 
important  investment  in  existence,  the  laws  governing 
investments  in  each  country,  and  the  terms  upon  which 
investment  business  is  transacted  on  foreign  Stock 
Exchanges.  The  Proprietors  also  have  accredited  corres- 
pondents in  Paris,  Berlin,  Frankfort,  Brussels,  Amster- 
dam, Vienna,  Madrid,  Rome,  New  York,  Chicago,  San 
Francisco,  Toronto,  Buenos  Ayres,  Rio  de  Janeiro,  Bombay, 
Melbourne,  Sydney,  Tokio,  Cape  Town,  and  Cairo,  and  are, 
therefore,  in  an  exceptional  position  for  giving  correct 
information  on  financial  questions  of  every  kind.  Private 
investors,  trustees,  and  public  institutions  are  advised  on 
their  investments  by  a  large  staff"  of  financial  experts ; 
schemes  are  prepared  for  reconstructing  lists  of  investments 
on  the  basis  of  Geographical  Distribution  of  Capital  ; 
reports  on  the  progress  of  investments  held  are 
scientifically  worked  out  and  submitted  from  time  to  time ; 
investors'  interests  are  represented  in  capital  re-organisations, 
reconstructions  and  liquidations,  and  the  general  progress  of 
investments  superintended.  The  fee  charged  for  these 
services  varies  according  to  the  amount  of  work  involved. 

The  Review's  subscribers  cover  Great  Britain,  India, 
the  Colonies,  and  many  other  countries.  The  publication 
has  now  appeared  for  many  years,  and  its  circulation 
is  gradually  but  steadily  increasing.  It  is  filed  regularly 
by  Bankers,  Financiers,  Financial  Institutions,  and  Govern- 
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ment  Offices  all  over  the  world.  Subscriptions  can  com- 
mence with  any  issue  (see  order  form  on  the  Inquiry 
Coupon)  and  back  numbers  can  be  obtained  on  application 

This  month's  Review  opens  with  an  article  dealing  with 
a  question  of  considerable  importance  to  manufacturers  and 
traders     Owing  to  the  wide  application  of  the  joint  stock 
principle  to  the  industries  and  manufactures  of  the  country 
any  matter  which  concerns  them  affects  investors  in  an  equal 
degree.    Mr.  Percy  F.  Martin  is  a  vigorous  writer  who  is 
accustomed  to  call  a  spade  a  spade,  and  he  does  rightly  to 
point  out  that  exhibitions  have  not  proved  of  commercial 
value  to  those  British  manufacturers  who  have  expended 
large  sums  on  their  exhibits.    Mr.  Henry  Stead,  the  Editor 
of  the  Australian  ''Review  of  Reviews,"  expresses  local 
opinion  regarding  the  finances  of  that  Continent  in  an  article 
received  by  the  last  mail.    The  dangers  of  holding  ordinary 
shares  have  often  been  dwelt  upon  in  this  Review  and  Mr  T 
Good,  who  is  a  well-known  Yorkshire  writer  on  the  iron  and 
steel  industries,  puts  some  strong  points  forward  for  the 
consideration  of  the  investor  who  is  inclined  to  wander  from 
paths  of  sound  investment  in  order  to  gamble  in  specula- 
tive counters.    The  glossary  of  technical  terms  concerning 
stocks  and  shares  is   continued  in  this  issue     In  the 
'•Answers  to  Correspondents"  pages  the  Editor  deals  with 
a  number  of  points  on  investment    subjects   raised  by 
correspondents.    "  Recent  New  Issues  "  and    "  Digest  of 
Company  Reports  and  Balance  Sheets"  provide  the  latest 
information  regarding  companies. 

^  The  special  attention  of  subscribers  is  directed  to  the 
important  announcement  appearing  on  the  first  page  of 
the  Index  to  the  Statistical  Record.  For  some  time  past 
many  readers  have  asked  for  an  index  to  the  contents  of 
the  Review,  and  as  the  demand  has  grown  in  volume  it  was 
decided  ^  to  inaugurate  this  new  feature.  The  index  is 
cumulative,  so  that  readers  are  able  to  refer  to  any  previous 
month's  issue  without  waiting  for  the  end  of  the  volume 
The  announcement  of  special  facilities  to  subscribers  to 
borrow  from  the  Financial  Review  op  Reviews  the  valuable 
series  of  newspaper  information  books  relating  to  the  five 
thousand  securities  quoted  in  the  Statistical  Record  has 
been  received  by  our  readers  with  much  satisfaction,  and  we 
have  received  many  letters  of  thanks  from  subscribers  who 
have  made  use  of  it.  The  scheme  has  been  designed  on  the 
most  simple  hues,  and  it  is  hoped  that  subscribers  will 
mutually  co-operate  in  carrying  out  the  rules  which  have  been 
drawn  up  for  their  guidance. 

The  investor  who  becomes  a  reader  of  this  Review  for  the 
first  time  is  advised  to  consult  the  list  of  publications  con- 
tained on  the  leaflet  inserted  in  each  issue,  and  to  take 
advantage  of  one  or  more  of  the  special  off"ers  of  financial 
books  detailed  therein.  These  special  off'ers  enable  him  to 
become  a  subscriber  on  the  most  advantageous  terms  and 
admit  him  to  the  unique  privileges  referred  to  in  the  fore- 
going note. 
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Established  1880. 
The  largest  Combine  of  Private  Investors  in  the  World. 

The 

Investment  Registry,  Ltd., 

Proprietors  of  this  **  Review," 

2,  WATERLOO  PLAGE,  LONDON,  S.W. 
Over  9,500  Shareholders  and  Customers. 

DIRECTORS : 
Chairman : 

The  Right  Hon.  W.  HAYES  FISHER,  M.P. 

Deputy  Chairman : 
Sir  JOHN  ROLLESTON,  M.P. 

The  LORD  ELCHO.  The  Right  Hon.  VISCOUNT  HILL. 

Col.  PAGET  MOSLEY.  NIALL  DIARMID  CAMPBELL. 

FREDERICK  LAST. 
ARTHUR  G.  COUSINS,  Managing  Director. 

Secretary :  A  ccountant : 

W.  W.  SMITH  WALTER  G.  BELL. 

Bankers : 

LLOYDS  BANK  Ltd.  COUTTS  &  CO. 

Auditors: 

Messrs.  WHINNEY,  SMITH    &   WHINNEY,  4b,   Frederick's  Place, 

Old  Jewry,  E.C. 

Extracts  from  an  Independent  Report  on  the  Company^  s  Business- 

The  Registry  superintends  over  ;^30,000,000  of  invested 
Capital,  three-eighths  of  which  is  owned  by  the  Registry's 
shareholders,  and  five-eighths  by  its  customers.  The  invest- 
ments it  has  recommended  are  sound,  stable  in  realisable  value, 
command  a  normal  market,  and  produce  an  average  yield  of 
about  5  per  cent,  per  annum.  Great  care  and  discrimination 
has  been  exercised  in  their  selection,  every  precaution  has  been 
taken  to  secure  their  legal  validity,  and  independent  expert 
advice  has  been  obtained  where  necessary. 

With  very  few  exceptions,  the  effect  of  the  Company^s  recom- 
mendations  has  been  to  improve  the  position  of  clients. 
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COMMERCIAL  ASPECTS 
OF    INTERNATIONAL  EXHIBITIONS. 

Why  Britain  Will  Not  Be  Represented  at  Panama. 

The  holding  of  a  Panama  (San  Francisco)  Exhibition  in 
1915 — a  year  which  also'witnesses  the  seven  hundredth  anni- 
versary of  the  signing  of  our  Magna  Charta,  the  centenary  of 
Waterloo,  and  the  coming-of-age  of  our  Prince  of  Wales — 
to  celebrate  the  opening  of  the  greatest  artificial  waterway 
that  the  world  has  ever  seen,  was  undoubtedly  a  happy  idea. 
The  fact  that  it  was  also  intended  to  witness  the  triumph  of 
a  particular  and  a  competing  nation  in  no  way  detracts  from 
the  importance  or  the  interest  of  the  occasion.  ]N"o  other 
country,  indeed,  would  begrudge  the  United  States  the 
fullest  measure  of  credit  due  to  their  stupendous  enterprise, 
nor  would  it  withhold  from  them  a  modicum  of  the  congratu- 
lations which  are  their  meed  upon  the  successful  accomplish- 
ment of  this  the  greatest  engineering  achievement  of  the 
century. 

While  the  Panama  Exhibition  might  well  have  been 
regarded  as  essentially  an  United  States  domestic  event,  view- 
ing the  extreme  jealousy  with  which  the  construction  of  the 
canal  has  been  carried  out  and  the  ruthless  exclusion  of  any 
kind  of  foreign  assistance,  the  American  people  have  chosen 
to  consider  it  as  an  issue  of  international  importance,  and  we 
are  but  ill  disposed  to  quarrel  with  them  for  adopting  this 
wider  interpretation. 

It  would  serve  no  useful  purpose  to  recall  the  utterances 
of  certain  senatorial  and  congressional  demagogues  to  the 
effect  that  "  the  canal  is  ours,  we  have  built  it ;  the  canal  is 
ours,  we  mean  to  run  it  as  we  like."  We  have  no  desire  at 
this  time  of  approaching  rejoicing  to  remember  other  simi- 
larly unpleasant  and  slighting  references  to  this  country. 

We  are  fortuitously  upon  the  terms  of  solid  friendship 
with  our  transatlantic  cousins,  and  we  must  perforce  partici- 
pate in  their  delight,  even  if  we  are  destined  to  share  but 
indifferently  in  their  attendant  prosperity.  In  common  with 
other  nations  of  the  earth,  we  wish  to  express  our  satisfac- 
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tion  at  the  successful  completion  of  the  great  canal,  an  enter- 
prise whicn  is  calculated  to  have  an  important  and,  as  we 
believe,  a  beneficent  effect  upon  the  world's  shipping  in 
which  the  British  flag  takes  so  prominent  a  position.  It  is 
but  just,  however,  to  say  that  we  should  have  approached 
the  matter  of  the  Panama  Exhibition — which  must  be  con- 
sidered upon  its  merits  wholly  apart  from  the  construction 
and  completion  of  the  canal  itself — in  a  different  spirit  had 
not  our  feelings  been  purposely  wounded  and  our  national 
pride  gratuitously  injured  by  the  bitter  crusade  which  was 
conducted  in  the  United  States  last  year  over  the  canal  tolls, 
tolls  which  were  not  only  framed  with  intentional  hostility 
against  us,  but  which  were  forced  through  Congress  accom- 
panied by  a  running  commentary  upon  Great  Britain  which 
was  as  offensive  as  it  was  undeserved. 

Our  Press,  hampered  in  the  exercise  of  its  duties  by  that 
inexplicable  and  really  discreditable  desire  to  conciliate 
American  opinion  and  to  refrain  from  wounding  American 
susceptibilities,  even  when  most  provoked,  has  said  little 
upon  this  occasion ;  the  most  bitter  and  accusatory  comments 
upon  the  anti-British  campaign  emanated,  indeed,  from  a 
few  of  the  better-class  American  newspapers,  which  expressed 
themselves  as  frankly  shocked  at  the  unbridled  licence  with 
which  certain  legislators  had  attacked  this  country. 

It  is  necessary  to  dwell  lightly  upon  this  unpleasant 
episode,  because  to-day  the  events  referred  to  are  being  cited 
as  the  real  cause  of  British  abstention  from  participation  in 
the  San  Francisco  Exhibition. 

It  would,  perhaps,  be  advantageous  to  review  the  matter 
from  a  broader  point  of  view,  namely,  from  that  of  commer- 
cial expediency,  and  entirely  apart  from  any  sentimental 
consideration  such  as  has — and  can  have — no  place  in  an 
undertaking  of  this  character. 

Our  North  American  cousins  are  an  estimable  people. 
They  are  always  interesting,  and  in  their  methods  they  are 
occasionally  surprising.  In  no  case  have  they  proved  more  so 
than  in  their  reiterated  appeal  to  the  British  nation  to  parti- 
cipate in  the  Panama  Exhibition  to  be  held  at  San  Erancisco 
in  1915,  upon  the  unsubstantial  ground  of  sentiment,  being 
convinced — shrewd  judges  as  they  are — that,  so  far  as  any 
economic  advantages  to  ourselves  are  concerned,  our  taking 
part  in  their  celebration  offers  little  or  no  inducement. 

The  fact  that  the  German  Government,  usually  anxious 
to  conciliate  public  opinion  in  the  United  States,  had  arrived 
at  a  decision  similar  to  that  adopted  by  the  British  Govern- 
ment, should  have  served  to  convince  the  promoters  of  the 
Panama  Exhibition  that  considerations  of  economic 
expediency,  and  not  fretful  perversity,  dictated  the  official 
attitude  adopted  on  this  side.  Like  ourselves,  the  practical 
Germans  have  discovered  that  it  does  not  pay  to  participate 
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in  interuational  exliibitions,  even  wlien  these  enterprises  are 
held  somewhat  nearer  home  and  under  more  responsible 
auspices.  The  purchasing  public,  if  anything,  studiously 
remains  away  from  these  exotic  displays,  preferring  leisurely 
to  examine  and,  if  necessary,  bargain  for  goods  which 
have  not  received  the  doubtful  cachet  of  close  public 
examination  and  candid  criticism.  It  has  also  been  found 
that  the  actual  amount  of  new  trading  met  with  as  the  result 
of  such  enterprises  is  infinitely  small  in  proportion  to  the 
actual  amount  of  public  attention  directed  to  them. 

Something  might,  perhaps,  be  urged  from  the  political 
aspect  of  the  question ;  but  this  is  a  subject  so  wide  and  so 
contentious  that  no  apology  need  be  made  for  its  exclusion 
from  any  further  consideration  here. 

The  endeavour  to  overcome  our  not-unnatural  disinclina- 
tion to  expend  large  sums  of  money  upon  an  enterprise 
which  we  believe  can  in  no  way  affect  our  national  advance- 
ment nor  materially  benefit  our  collective  economic  welfare 
comes  strangely  from  so  hard-headed  and  eminently  practical 
a  people  as  the  North  Americans,  whose  own  commercial 
methods  may  be  best  summarised  by  citing  their  favourite 
maxim — "Nothing  for  nothing  and — little  for  a  half- 
penny !  "  A  glance  at  our  latest  trade  returns,  disappointing 
though  they  are  compared  with  the  eight  preceding  months 
of  the  year,  must  at  least  convince  them  that,  Panama  Canal 
or  no  Panama  Canal,  British  prosperity  is  not  yet  seriously 
on  the  wane,  and  that  participation  in  the  celebration  of  their 
great  achievement,  agreeable  though  it  might  prove  from  a 
point  of  view  of  international  amenity,  could  in  no  way 
affect  the  commercial  prosperity  of  this  country. 

It  therefore  resolves  itself  into  the  very  simple  question 
whether  British  manufacturers,  in  order  to  gratify  the 
vanity  and  contribute  to  the  representativeness  of  the 
Panama  (San  Francisco)  Exhibition,  shall  dip  deep  into 
their  pockets,  dislocate  for  many  months  to  come  the  even 
course  of  their  business,  sacrifice  time,  trouble,  and  con- 
venience, and,  possibly,  in  the  long  run,  suffer  the  loss  of 
some  or  all  of  their  exhibits  ? 

Few,  if  any,  of  the  conditions,  and  none  of  the  induce- 
ments, which  usually  obtain  in  connection  with  great  indus- 
trial exhibitions  of  an  international  character  are  to  be  found 
here.  Since  the  great  Exhibition  of  1851,  the  first  enter- 
prise of  an  international  character  to  be  held  in  London,  and 
visited  by  something  over  six  millions  of  people,  there  have 
been  at  least  four  others  of  importance — Paris,  Chicago, 
St.  Louis  (1904),  and  Buenos  Aires  (1910).  At  each  of  these 
British  manufacturers  were  adequately  represented  and 
their  sections  had  little  reason  to  fear  close  comparison 
with  those  of  any  other  nation.  Nevertheless,  there 
was  to  be  found  a  very  small  profjortion  among  the  exhibi- 
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tors  who  could  be  induced  to  repeat  their  share  of  the  enter- 
prise when  appealed  to  in  support  of  a  similar  undertaking 
at  a  later  date.  The  expenses  involved  were  so  enormous 
and  the  attendant  worries  so  pronounced  that  any  resultant 
benefits  achieved  were  in  the  majority  of  cases  considered 
wholly  inadequate  or  disproportionate. 

Moreover,  the  total  loss  of  the  exhibits  attending  certain 
unfortunates  among  the  participators  at  the  Chicago  Exhibi- 
tion, when  fire  and  pillage  were  encountered  without  a 
shillingsworth  of  compensation  being  paid  to  the  sufferers 
(except  in  the  few  instances  where  partial  insurances  had 
been  effected  upon  this  side),  so  discouraged  British  exhibi- 
tors that  the  very  name  of  "international  exhibition"  was 
for  long  to  them  anathema. 

It  is  true  that  the  feeling  of  prejudice  was  overcome  to  a 
certain  extent  in  connection  with  the  St.  Louis  World's  Fair, 
which  followed  in  the  spring  and  summer  of  1904 ;  but  the 
objection  to  entrusting  valuable  machinery,  textiles,  pic- 
tures, and  other  costly  goods  to  the  tender  mercies  of  a  num- 
ber of  complete  strangers,  entirely  without  legal — and  recog- 
nising but  very  little  moral — responsibility,  has  not  yet  been 
surmounted  and  doubtless  never  entirely  will  be.  The  more 
recent  conflagrations  which  occurred  at  Brussels  and  Ghent 
during  the  holding  of  the  exhibitions  there  have  in  no  way 
tended  to  lessen  the  feeling  of  anxiety  entertained  by  those 
who  had  contracted  to  lend,  without  receiving  any 
guarantee  of  safety  or  even  of  ordinary  care  being  exer- 
cised, valuable  samples  of  merchandise  and  priceless  works 
of  art  and  virtu. 

The  as  yet  unformed  and  incomplete  city  of  San  Francisco, 
wi'th  its  numerous  still  existing  wooden  shanties  and  occa- 
sional corduroy  sidewalks — roadways  which  are  built  of 
wooden  planks  or  logs  of  wood  placed  side  by  side  across  a 
thoroughfare  or  track— would  seem  to  offer  rather  less  than 
ordinary  security  to  those  who  are  asked  to  entrust  their 
possessions  to  its  temporary  keeping. 

British  industrial  exhibits,  when  they  can  be  secured,  are 
almost  invariably  found  to  be  among  the  most  attractive,  the 
most  thorough,  and  the  most  readily  completed,  and  this 
conviction  may  have  induced  the  Americans  to  conclude — 
and  again  they  show  their  ready  grasp  of  the  obvious — that 
any  international  exhibition  which  failed  to  comprise  a 
British  Section  must  prove  about  as  hollow  and  as  unrepre- 
sentative as  would  the  play  of  "  Hamlet  "  with  the  character 
of  the  Prince  of  Denmark  omitted. 

The  great  exhibitions  held  during  the  last  few  years,  such 
as  that  of  Paris  held  in  1887,  have  unmistakably  proved  how 
thoroughly  our  leading  manufacturers,  our  shipping  and 
railway  companies,  and  even  many  of  our  smaller  trading 
concerns  can  rise  to  the  occasion  and  co-operate  when  once 
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their  interest  lias  been  enlisted,  and  liow  bravely  they  have 
withstood  heavy  financial  losses  that  they  might,  combined, 
do  credit  to  the  old  country  when  placed  in  competition  with 
other  nations  of  the  earth. 

At  the  Buenos  Aires  Transportation  and  Agricultural 
Exhibitions,  which  were  held  in  connection  with  the  Argen- 
tine Centennial  celebrations  (1910),  the  British  Section  was 
admittedly  the  finest  in  completeness  as  it  was  the 
speediest  in  point  of  completion.  The  superior  merit  of  the 
British  transportation  exhibits  and  the  excellence  of  their 
arrangement  were  conceded,  grudgingly  perhaps,  by  the 
most  keen  among  the  other  foreign  competitors— the  Ameri- 
cans, the  Germans,  and  the  French. 

There  was  ample  justification  for  even  an  unremunerative 
participation  in  the  13uenos  Aires  Exhibition,  for  in  Argen- 
tina the  British  manufacturer  of  railway  material,  agricul- 
tural implements,  iron  sheets,  wire-netting,  and  engineering 
specialities  finds  his  widest  market.  He  was,  moreover, 
invited  to  enter  into  competition  upon  level  terms  with  the 
manufacturers  of  most  other  nations,  unrestricted  and  un- 
hampered by  discriminating  tariffs  and  protective  legislation 
which  would  merely  render  inoperative  any  advantages 
which  he  might  secure  by  reason  of  superior  merit  of 
material  employed  or  in  improved  process  of  manufacture. 

At  the  recent  Ghent  Exhibition,  whereat,  again,  the 
British  engineering  section  was  the  first  to  be  completed  and 
the  most  representative  in  character,  there  were  offered  in- 
ducements to  certain  British  manufacturers  which  are  likely 
to  be  entirely  absent  from  the  San  Francisco  project.  In  Bel- 
gium more  than  two-thirds  of  the  cotton-spinning  plant 
emploj^ed — and  cotton  spinning  and  weaving  form  one  of 
Belgium's  most  prosperous  industries — are  of  British  manu- 
facture, so  that  a  representative  exhibit  of  everything  relat- 
ing to  the  process  of  thread  manufacture  became  a  matter  of 
expediency. 

Yet,  notwithstanding  the  objects  held  clearly  in  view  and 
the  material  advantages  which  were  admittedly  to  be  ob- 
tained, probably  not  more  than  5  per  cent,  of  the  firms  which 
were  induced,  through  the  insistent  efforts  of  the  Board 
of  Trade,  to  show  at  Buenos  Aires  and  at  Ghent,  would 
consent  to  do  so  again.  One  large  Manchester  manufactur- 
ing firm  of  cotton  machinery  assured  the  writer  that  they 
had  expended  a  sum  of  no  less  than  £40,000  upon  their 
exhibit,  while  their  wage  bill  during  the  whole  five  months 
that  the  exhibition  remained  open  averaged  £90  weekly. 
iSo  far  as  any  resultant  new  business  was  in  question,  the  ex- 
penditure of  this  great  sum  of  money  proved  wholly  unjusti- 
fied. A  Newcastle  firm  of  engineers  also  declared  that  they 
had  spent  £1,000  alone  upon  transporting  one  machine  and 
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erecting  it  upon  its  solid  masonry  foundations ;  they  did  not 
expect  to  sell  that  machine  except,  perhaps,  for  the  price  of 
scrap-iron.  Other  exhibitors  seriously  contemplated  closing 
down  their  stands  and  dismissing  their  employees.  They 
were,  however,  prevented  by  the  rules  of  the  Committee  of 
Management  from  withdrawing  their  exhibits  before  the 
exhibition  officially  closed. 

With  these  and  other  similarly  discouraging  instances  of 
failure  confronting  them,  a  failure,  moreover,  encountered 
in  connection  with  countries  where  the  firms'  customers  were 
many  and  influential  and  with  an  even  competition  to  face^ 
could  it  be  reasonably  supposed  that,  upon  a  purely  commer- 
cial basis,  British  manufacturers  would  consent  to  send  fur- 
ther costly  consignments  of  cumbersome  machinery  and 
appliances  to  a  far-distant  country  like  that  of  the  United 
States,  in  whose  markets,  no  matter  how  excellent  might  be 
deemed  their  products  nor  how  superior  their  selling  attrac- 
tions, they  could  not  hope  to  enter  on  account  of  prohibitive 
tariffs  and  hostile  legislation  framed  especially  to  kill  British 
enterprise  ? 

That  some  of  the  objectionable  prohibitive  tariffs  have 
since  been  somewhat  reduced — now  that  all  possibility  of 
establishing  a  remunerative  British  connection  in  the  United 
States  has  been  successfully  killed — goes  for  nothing.  Such 
indirect  and  belated  innovations  may  not  improbably  attract 
individual  manufacturers,  like  Sir  Thomas  Lipton,  who  so 
ardently  advocates  our  participation  in  the  San  Francisco 
Exhibition,  or  Sir  George  Birdwood,  who  no  less  fervently 
seconds  his  advocacy;  but  to  the  British  manufacturer  of 
more  solid  things  than  jams  and  hams,  and  who  does  not 
perhaps  possess  an  American  branch  to  help  him  overcome, 
to  some  extent,  the  disadvantages  referred  to,  the  prospects 
offering  appear  to  be  barren  and  valueless. 

The  publicity  which  has  been  given  to  the  British  Govern- 
ment's very  comprehensible  refusal  to  officially  participate 
in  the  Panama  Exhibition  has,  as  is  usual  in  these  matters, 
brought  to  light  quite  a  number  of  ambitious  little  coteries, 
calling  themselves  by  all  sorts  of  exalted  titles,  among  which 
International,"  "Anglo-American,"  or  "British  Ameri- 
can," are  the  most  modest  to  be  found ;  one  actually  offers — - 
over  the  signature  of  a  peer— to  "  step  into  the  breach,"  even 
though  it  cost,  as  it  no  doubt  would,  some  trifling  sum  like 
£200,000  to  fill  it.  If  British  manufacturers  have  turned 
an  irresponsive  ear  to  the  official  pleadings  of  the  Board  of 
Trade,  endowed  with  all  its  great  powers  of  persuasion,  is  it 
reasonable  to  suppose  that  they  would  devote  any  more  con- 
sideration— or,  indeed,  any  consideration  at  all — to  the 
representations  of  practically  unknown,  untried,  and  there- 
fore irresponsible  syndicates?  The  suggestion  is  palpably 
absurd. 
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Neither  is  it  to  be  assumed,  if  the  Wilson  Administration 
desire  to  send  ex-President  Eoosevelt  as  a  special  pleader 
to  London,  Berlin  and  Paris,  that  he  would  succeed  in  con- 
verting the  British,  German,  and  French  Grovernments  upon 
this  subject.  To  change  their  decision  against  participation 
on  the  grounds  of  sentiment  would  merely  stultify  these- 
Governments  and  render  them  wholly  ridiculous. 

Only  those  who  have  undertaken  to  share  in  the  organisa- 
tion of  an  industrial  exhibition  of  an  international  character 
can  possess  any  accurate  knowledge  of  the  supreme — the 
often  insurmountable — difficulties  which  present  themselves. 
To  an  individual  with  little  or  no  influence  the  task  must 
inevitably  prove  as  hopeless  as  that  of  Sisyphus.  Even  for 
those  who  can,  more  fortunately,  boast  of  Governmental 
support  and  direct  official  encouragement,  the  disappoint- 
ments encountered  are  numerous  and  the  successes  gained 
but  few.  Uf  the  numerous  exhibitors'  names  appearing  upon 
their  lists  as  "favourable"  more  than  80%  will  probably 
have  to  be  written  off  eventually  as  useless. 

It  would  be  interesting  to  inquire  of  such  an  expert  as 
Mr.  C.  E.  Akers,  perhaps  one  of  the  most  successful,  as  he- 
was  undoubtedly  one  of  the  most  patient  and  painstaking,  of 
the  Agents  employed  by  the  Board  of  Trade  to  foster  interest 
in  an  industrial  exhibition,  and  who  successfully  organised 
the  British  Sections  of  the  Buenos  Aires  Exhibition  of  1910 
and  of  the  Turin  Exhibition  of  1911 ;  or  of  Mr.  Marshall,  who 
was  responsible  for  the  British  display  at  the  recent  Ghent 
Exhibition,  and  to  learn  from  them  of  the  disappointments, 
the  difficulties,  and  the  discouragements  which  were  their& 
almost  from  the  first  to  the  last  day  of  the  enterprises  with 
which  they  were  officially  connected. 

With  the  obtaining  of  an  exhibitor's  final  and  often 
reluctant  consent  to  participate  in  a  show — usually  involving 
a  sharp  struggle  and  calling  for  time,  trouble,  and  the  exer- 
cise of  exhaustless  patience,  accompanied  by  a  determination 
to  accept  philosophically  snubs,  sneers,  and  criticism — the 
trials  of  an  Exhibition  Commissioner  merely  commence.  He 
has  to  face  the  innumerable  petty  jealousies,  the  unreason- 
able personal  prejudices,  the  many  selfish  demands  of  this 
and  that  proposed  entrant ;  the  objections  of  certain  firms  to 
show  in  the  same  section  with  other  competitive  houses ;  the 
expectation  that  the  best  positions  in  the  section  must  be 
theirs  and  theirs  only — oblivious  of  the  fact  that  in  an 
allotted  and  restricted  area  there  cannot  be  "  best  positions 
for  everyone :  the  helplessness  of  great  manufacturing  con- 
cerns, capable  enough  in  their  own  country  and  when  deal- 
ing with  their  own  countrymen,  but  hopelessly  adrift  when 
embarking  upon  an  overseas  or  even  a  continental  under- 
taking; the  insufficient  preparations  and  the  tedious  delays. 
Add  to  these  drawbacks,  which  may  be  said  to  apply  to  every 
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exhibit  and  to  every  exhibitor  in  a  greater  or  less  degree,  the 
certainty  that  there  will  be  knotty  questions  of  transporta- 
tion to  solve,  numerous  disputes  with  shipping  companies  as 
to  overcharges  to  settle  and  difficulties  with  foreign  Customs 
officials  to  surmount,  and  one  may  conceive  something — but 
only  something — of  the  task  set  the  unfortunate  Commis- 
sioner deputed  by  the  Board  of  Trade  to  catch  the  British 
exhibitor  in  the  first  instance,  to  keep  him  in  a  good  temper, 
when  secured,  until  the  last  case  of  his  goods  has  been 
shipped  to  its  destination,  and  then  to  watch  over  his  parti- 
cular interests  with  a  zealous  and  unfailing  eye  so  long  as  a 
shillingsworth  of  his  property  remains  unreturned  to  him  or 
unaccounted  for. 

Even  then  the  Commissioner's  anxieties  are  not  termi- 
nated, for  claims  for  compensation  on  account  of  damage 
occasioned  to  goods  in  transit  to  or  from  the  exhibition 
grounds  have  to  be  considered — they  seldom  pass  beyond  that 
point — and  endless  affairs  have  to  be  dealt  with  for  months 
after  the  exhibition  doors  have  been  closed  and  the  very 
name  of  the  undertaking  has  passed  from  men's  memories. 
It  is  small  wonder  that  the  name  of  a  British  Commissioner 
appointed  to  an  international  exhibition  is  but  seldom  found 
upon  more  than  two  of  such  undertakings.  One  experience 
of  the  kind  is  usually  found  to  be  sufficient  for  the  average 
official,  and  he  goes  forth  bowed  with  trouble  to  seek  his 
laurels  in  any  other  sort  of  national  enterprise  than  this. 

The  necessity  for  holding  international  trade  exhibitions 
is,  as  a  matter  of  fact,  becoming  less  and  less  as  manufac- 
turers and  importers  connected  with  foreign  countries  devote 
more  attention  and  subscribe  more  liberally  towards  the  en- 
couragement of  purely  local  exhibitions.  The  tendency  to 
support  enterprise  of  this  latter  kind  is  becoming  pro- 
nounced, especially  in  connection  with  the  development  of 
Latin-American  commerce,  trade,  and  industry. 

In  the  month  of  July  last  a  very  representative  British 
Chamber  of  Commerce  was  formed  in  Buenos  Aires,  an  in- 
stitution which  reckons  already  among  its  members  the 
heads  of  practically  all  the  more  important  British  firms 
established  in  the  Argentine  Republic.  Similar  bodies  will 
be,  or  have  been,  formed  in  Rio  de  Janeiro,  Montevideo, 
Lima,  and  Santiago-de-Chile,  while  United  States,  German, 
French,  Spanish,  and  Belgian  houses  have  opened  their  own 
extensive  showrooms  in  these  capitals,  an  enterprise  which 
would  seem  to  answer  their  requirements  a  good  deal  better, 
and  to  cost  them  much  less  to  maintain,  than  an  inter- 
national display,  and  this  notwithstanding  the  immense 
difference  in  the  numbers  of  visitors  likely  to  be  met  with. 

It  is  important  to  remember  in  this  connection  that  the 
mere  fact  that  some  millions  of  people  may  pass  through  the 
turnstiles  of  a  popularly  conducted  international  exhibition 
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does  not  necessarily  mean  that  among  these  crowds  will  be 
found  many,  nor  indeed  any,  actual  buyers.  And  it  is 
'*  buyers^'  and  not  idle  spectators  tbat  the  exhibitors  seek  to 
attract.  The  vast  sums  which  axe  ordinarily  expended  at 
these  exhibitions  upon  printing  and  distributing  handsomely 
produced  handbooks,  price-lists,  and  catalogues  have  been 
shown  to  be  almost  entirely  unremunerative. 

The  average  visitors  to  an  international  exhibition — or  to 
a  purely  local  display,  for  that  matter — especially  those 
among  the  fair  sex,  make  a  point  of  collecting  as  cheap  play- 
things for  their  children  all  the  pictorial  or  brightly  illumi- 
nated catalogues,  circulars,  and  booklets  which  are  found 
upon  the  various  stalls ;  hundreds  of  small  hands  may  be  seen 
affectionately  grasping  bundles  of  such  literature,  detailing 
the  virtues  and  test  trials  of  a  locomotive  costing,  say, 
£3,000 ;  of  a  cotton-spinning  plant  worth,  perhaps,  £10,000 ; 
or,  again,  a  technical  description  of  some  heavy  railway 
bridges  and  rolling-stock,  iron  and  steel  manufactures,  or 
price-lists  of  cotton  and  woollen  specialities,  usually  supplied 
in  quantities  of  some  hundreds  of  bales.  How  much  benefit 
is  to  be  anticipated  from  patrons  of  this  kind?  It  may  be 
accepted,  however,  that  such  visitors  as  these  comprise  99% 
of  the  individuals  who  ordinarily  visit  international  exhibi- 
tions. 

Mr.  T.  C.  Moore,  the  president  of  the  Panama  (San  Fran- 
cisco) Exhibition,  is  credited  with  having  said  that  Great 
Britain  is  the  only  manufacturing  nation  that  has  declined 
to  take  part  in  the  enterprise."  This  statement,  if  made,  is 
untrue.  No  one  will  deny  that  Eussia  and  Germany  are 
"manufacturing  nations,"  but  both  have  declined  officially 
to  participate.  Even  Austria  has  given  but  a  tentative  con- 
sent, and  there  are  not  wanting  certain  Cassandras  among 
the  North  Americans  themselves  who  boldly  proclaim  that, 
long  before  "1915,"  the  Panama  Exhibition  will  have 
suffered  still  further  from  the  withdrawal  of  other  among  the 
nations  of  the  world  whose  final  acceptance  is  now  being 
relied  upon. 

Of  the  forty-five  States,  four  Territories,  and  one  District 
which  comprise  the  Union,  so  far  but  thirty-three  have  signi- 
fied their  intention  to  take  part;  some  among  them  have  not 
even  troubled  to  inquire  about  sites.  On  the  other  hand,  we 
learn  that  Japan  will  expend  |1,500,000  (£300,000),  which 
assertion  may  be  seriously  doubted,  since  the  Mikado's 
empire  is  confessedly  at  the  present  time  in  no  financial  posi- 
tion to  undertake  so  enormous  an  outlay.  Italy  is  to  expend 
1400,000  (£80,000);  France,  £100,000;  and  Spain, 
£60,000.  The  minimum  expenditure  which  Great  Britain 
would  have  been  called  upon  to  provide  would  have  amounted 
to  £260,000,  and,  as  Sir  Edward  Grey  very  properly  pointed 
out  in  his  address  to  the  House  of  Commons  on  August  7, 
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^'  sucli  a  sum  would  be  quite  out  of  proportion  to  any  com- 
anercial  advantages  which  would  be  likely  to  result." 

It  was  perhaps  not  unnatural  that  our  American  cousins, 
in  a  spirit  of  disappointment,  should  have  attributed  our 
refusal  to  share  in  their  enterprise  to  pique,  occasioned  by 
the  unfair  treatment  to  which  we  have  been,  and  shall  be, 
.subjected  in  connection  with  the  Panama  Canal  tolls.  The 
misunderstanding — since  misunderstanding  it  undoubtedly 
is — must  have  originated  with  the  United  States  Ambassa- 
dor, Dr.  Page,  to  whom  the  Foreign  Secretary  (Sir  Edward 
Grey)  conveyed  the  Government's  decision  as  far  back  as 
July  30,  and  by  whom  the  intelligence  was  immediately 
cabled  to  Washington.  According  to  the  New  York  Times 
— the  refusal  is  regarded  as  Great  Britain's  way  of  in- 
timating that  she  resents  the  Panama  Canal  Tolls  Act."  In 
this  case  we  seem  to  have  been  judged  according  to  the  pro- 
cedure which  our  cousins  across  the  water  would  doubtless 
themselves  have  followed  under  similar  provocation.  The 
accusation  after  all  is  but  fulmen  hrutum. 

But,  as  if  the  Panama  Tolls  discrimination  were  not  suffi- 
oient  in  itself  to  discourage  us  from  accepting  the  offer 
jeferred  to,  the  United  States  President  has,  under  the 
malign  advice  of  Senator  Augustus  0.  Bacon  and  other  anti- 
British  legislators,  but  recently  (July)  issued  an  executive 
decree  prohibiting  any  foreign — and  in  this  case  it  has  been 
especially  directed  against  any  British — corporation  or  joint 
stock  company  from  doing  business  in  the  Panama  Canal 
5:one  after  June  9  last  "until  after  it  has  filed  with  the  col- 
lector of  revenues  a  duly  authenticated  copy  of  its  charter  or 
articles  of  incorporation  together  with  a  statement,  properly 
attested,  furnishing  an  immense  number  of  particulars,  such 
as  (1)  name  and  location  of  company  or  corporation  and  its 
place  of  business  in  the  Canal  zone;  (2)  amount  of  capital 
stock;  (3)  amount  of  capital  stock  paid  up  in  cash,  and 
amount  of  any  other  capital  and  manner  in  which  it  was  paid 
up ;  (4)  particulars  of  assets ;  (5)  particulars  of  liabilities ; 
(6)  such  other  evidences  as  the  Collector  of  Revenues  may 
deem  necessary  to  satisfy  him  of  the  financial  standing  and 
solvency  of  the  company. 

It  will  be  observed  that  while,  on  their  face,  these  stipu- 
lations may  appear  but  reasonable  and  calculated  to  insure 
solidity  in  business,  they  are  entirely  uncalled  for  and  may 
be  regarded  as  merely  intended — as  was  no  doubt  the  case — 
to  further  hamper  British  enterprise  on  the  Canal  zone, 
already  practically  non-existent  owing  to  other  hostile  dis- 
<;riminating  legislation. 

But  more  remains.  In  addition  to  the  above-cited  stric- 
tures, corporations  and  companies — again  likely  to  be 
mainly  British,  since  those  of  few  other  nationalities  are  to 
be  found  in  this  reserved  district — must  consent  to  be  sued 
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in  the  Canal  zone,  and  must  designate  the  Collector  of 
Bevenues — of  course,  an  American — as  tlieir  lawful  attorney 
upon  whom  process  may  be  served.  Thus,  any  British  sub- 
ject having  been  forced  into  a  dispute  with  the  authorities 
(otherwise  the  Eevenue  Officers)  must  accept  these  same 
authorities  as  their  judges,  and  this  without  appeal.  The 
enactment  is  little  less  than  an  outrage  upon  foreigners 
generally  who  use  the  Canal  as  an  ocean  highway,  and  upon 
British  shipping,  which  will  alone  amount  to  more  than  one- 
half  of  the  whole,  in  particular. 

It  may  be  pointed  out  that  this  new  executive  decree 
does  not  apply  to  steamship  companies  with  established 
agencies  on  the  Isthmus  " ;  but  the  differentiation  is  really 
unimportant,  since  there  are  but  two  British  steamship  com- 
panies, now  amalgamated — the  Royal  Mail  and  the  Pacific 
Steamship — which  maintain  an  established  agency^'  in 
Panama  City.  This,  however,  is  not  located  within  the 
€anal  zone,  although  unquestionably  it  is  ''on  the 
Isthmus." 

Other  British  steamship  companies  which  will  use  the 
Canal  for  their  boats  are  the  New  York  and  South  American 
Line,  the  New  York  and  Yancouver  Line,  the  Blue  Funnel 
Line,  the  Harrison  Line,  and  the  Canadian  Pacific  Line. 
Thirty  transportation  companies,  old  and  new,  will  in  all 
probability  utilise  the  Canal,  and  out  of  this  total  six  only — 
the  American  Hawaiian  S.S.  Co.,  the  Luckenbach  S.S.  Co., 
the  Panama  Pailroad  and  Steamship  Co.,  the  International 
Mercantile  Marine;  W.  R.  Grace  Co.  (Merchants'  Line),  and 
the  Wessel,  Duval  Co.  (West  Coast  Line) — are  United  States 
'Concerns.  Inasmuch  as  all  of  these  six  companies  maintain 
permanent  agencies  on  the  Isthmus,  and  being  American 
citizens,  can  have  little  hesitation  in  accepting  and  submit- 
ting to  the  administration  of  American  laws,  the  stipulations 
of  the  decree  (which  apply  to  United  States  and  foreign  cor- 
porations alike),  can  have  but  little  deterrent  effect. 

Percy  F.  Martin. 
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AUSTRALIA'S  FINANCIAL  POSITION, 

The  financial  position  in  the  Commonwealth  has  been  caus- 
ing more  or  less  uneasiness  in  business  circles  for  something 
over  a  year.  Premonitory  murmurings,  issuing  from  finan- 
cial quarters,  had  for  some  time  previously  indicated  that  in 
that  direction  conditions  were  not  regarded  as  all  that  they 
ought  to  be  and  a  consideration  of  the  circumstances  giving 
rise  to  these  is  instructive. 

While,  under  the  influence  of  good  seasons,  about  six 
millions  sterling  had  been  added  to  the  total  bank  deposits  of 
the  Commonwealth  for  the  first  quarters  of  each  of  the  years 
1910  and  1911,  only  about  three  millions  sterling  were  so 
accumulated  in  the  same  period  of  1912.  Our  imports,  which 
had  averaged  about  £50,000,000  for  four  years,  had  increased 
for  the  year  to  June  30,  1911,  to  £64,000,000,  and  to  over 
£73,000,000  for  the  year  to  June  30,  1912. 

The  excess  of  our  exports,  including  gold  and  specie, 
which  had  reached  over  £24,000,000  in  our  1906-7  year,  and 
had  averaged  over  £15,000,000  for  the  three  succeeding 
years,  had  diminished  to  £9,227,753  for  1910-11  and  to 
£8,461,557  for  1911-12.  Bountiful  seasons  and  continuous 
employment  at  rising  wages  had  greatly  increased  the  spend- 
ing powers  of  our  producers  and  workers,  and  it  was  becom- 
ing more  and  more  evident  that  an  era  of  private  extrava- 
gance had  been  entered  upon. 

Government  expenditure  had  also  been  advancing  on  a 
lavish  scale,  and  there  was  no  denying  the  fact  that  under 
these  two  influences  we  were  not  only  spending  a  large  in- 
come, but  were  drawing  on  our  accumulated  resources  as 
well. 

About  fourteen  millions  sterling  have  to  be  provided 
annually  for  interest  and  profits  on  British  capital  invested  in 
Australia,  and  while  our  exports  had  for  some  years  been 
sufficient  to  cover  that  amount  and  to  pay  ior  our  imports  too, 
the  quite  abnormal  increases  in  our  imports  for  1910-11  and 
1911-12  had  resulted  in  our  provision  from  exports  on  in- 
terest account  being    short   to   the   extent  of  five  millions 
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sterling  in  the  former  and  six  millions  sterling  in  the  latter 
year. 

Early  in  1912  another  disturbing  factor  emerged  m  the 
unwelcome  form  of  climatic  conditions  adverse  to  pastoral 
and  agricultural  interests  in  practically  every  State,  and 
there  was  a  feeling  of  apprehension  that  the  cycle  of  good 
seasons  with  which  we  had  been  favoured  was  possibly  about 
to  be  succeeded  by  a  succession  of  less  bountiful  years.  The 
event  proved  that  our  autumn  rains  had  only  been  delayed, 
but  the  delay  lasted  sufficiently  long  to  occasion  the  gravest 
anxiety. 

The  substitution  of  the  Federal  Government  notes  for  the 
private  issues  of  the  banks  had  resulted  in  the  transfer  to  the 
Commonwealth  from  the  banks  of  over  four  and  a-half 
millions  sterling — the  amount  of  the  gold  reserve  held 
against  the  Government  note  issue,  which  in  March,  1912, 
exceeded  ten  millions  sterling. 

The  second  excursion  of  the  Federal  authorities  into  the 
realm  of  finance — the  establishment  of  the  Commonwealth 
Bank — had  provided  a  further  disquieting  influence.  The 
competition  with  the  States  Savings  Banks,  and  the  avowed 
intention  of  the  Government  to  extend  their  operations  to 
general  banking  business,  could  not  be  lightly  regarded,  and 
it  was  felt  that  the  Labour  Government,  admittedly  inexperi- 
enced in  finance,  might,  under  the  socialistic  influences  of  the 
Caucus,  be  forced  to  make  an  injudicious  use  of  the  funds 
that  their  new  schemes  were  placing  in  their  control. 

It  must  be  allowed,  then,  that  there  were  ample  grounds 
for  the  financial  disquietude  that  made  itself  apparent  in  the 
early  half  of  1912. 

Xow  a  period  of  increased  expenditure,  private  or  public, 
giving  additional  employment  and  higher  wages  to 
our  workers,  and  a  larger  turnover  and  greater  profits  to  our 
traders,  is  regarded  by  the  bulk  of  the  community  as  afford- 
ing a  condition  that  no  fault  can  be  found  with,  and  that 
ought  to  be  fostered  rather  than  discouraged.  Bankers,  how- 
ever, who  never  forget  the  golden  rule  that  imports  must 
be  paid  for  by  exports,  are  compelled  in  circumstances  such 
as  had  arisen  to  take  steps  to  protect  their  own  resources. 
The  usual  remedial  measures  were  therefore  applied ;  over- 
draft and  discount  rates  were  raised;  advances  for  specula- 
tive purposes  were  refused;  and  in  some  directions  what 
appeared  to  be  legitimate  business  enterprise  was  dis- 
couraged. At  an  even  earlier  period  they  had  curtailed  the 
operations  of  the  speculative  builder,  owing  to  the  fact  that 
high  wages  and  the  increased  prices  of  materials  had  raised 
construction  costs  to  a  dangerously  high  figure.  The  build- 
ing trade  was  consequently  one  of  the  first  to  reflect  the 
changing  conditions,  and  a  considerable  amount  of  unem- 
ployment in  that  line  was  reported  and  still  continues. 


C 


784     THE  FINANCIAL  REVIEW  OF  REVIEWS 


Under  the  influence  of  profitable  returns  the  price  of  our 
agricultural  lands  had  also  considerably  increased;  many 
farmers  had  been  extending  their  acreage,  and  the  Govern- 
ments of  some  of  the  States  had  been  resuming  large  areas 
for  closer  settlement.  A  certain  amount  of  speculation  had 
also  been  going  on,  and  it  was  felt  that  values  had  become 
unjustifiably  high.  Advances  on  this  class  of  security  had 
also  been  restricted,  and  the  increasing  demand  and  return 
for  money  for  the  requirements  of  legitimate  business  in  the 
cities  resulted  in  the  calling  in  of  a  considerably  number  of 
the  more  or  less  dormant  advances  of  the  banks  on  country 
lands.  The  effect  of  this  was  soon  felt  by  the  country  store- 
keepers, who  were  and  still  are  compelled  to  restrict  credit 
and  purchases,  where  possible,  and  to  lean  more  heavily  on 
the  wholesale  trade.  Complaints  as  to  the  monetary 
stringency  became  more  pronounced  as  our  financial  year 
progressed,  and  in  some  quarters  the  unfavourable  condi- 
tions were  ascribed  to  quite  extraordinary  causes.  Some  of  the 
uninterested  even  went  as  far  as  asserting  that  the  action  of 
the  banks  had  been  designedly  taken  with  the  view  of  em- 
barrassing the  Labour  Government,  and  so  creating,  by 
artificial  means,  a  condition  of  affairs  that  would  be  adverse 
to  the  cause  of  the  Labour  party  at  the  ensuing  General 
Election. 

The  monthly  returns  of  our  imports  and  exports  showed 
that  the  balance  of  trade  was  becoming  still  more  unfavour- 
able to  us,  and  the  recently  published  figures  for  the  year 
to  June  30,  1913,  indicate  that  the  efforts  directed  to  the  re- 
adjustment of  our  financial  position  were  not  taken  any  too 
soon.  Our  imports  for  1912-13  reached  the  record  figure  of 
£77,531,489,  while  our  exports,  also  a  record,  aggregated 
£75,765,423.  The  balance  of  trade,  therefore,  had  turned 
against  us  to  the  extent  of  about  a  million  and  three- 
quarters,  and  in  view  of  the  fact  that  we  have  to  provide  in 
addition  for  interest  on  our  British  borrowings,  the  position 
cannot  be  regarded  otherwise  than  with  misgiving. 

A  closer  examination  of  our  export  figures,  however, 
shows  that  the  real  basis  of  our  material  welfare  is  still  a 
substantial  one.  These  totals  for  the  last  six  years  are  as 
follows  :  — 

Exports  of 
Merchandise. 


1907-  8    £54,269,971 

1908-  9    54,942,007 

1909-  10    62,577,317 

1910-  11    67,785,683 

1911-  12    66,602,964 

1912-  13    68,512,035 


In  view  of  the  conditions  that  prevailed,  the  result  for 
the  year  just  closed  is  considerably  better  than  was  expected. 
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The  substantial  advance  of  almost  two  millions  sterling  on 
the  previous  year's  total  is  due  principally  to  the  increased 
prices  realised  for  our  wool,  to  the  good  wheat  crop,  and  to 
the  increased  exports  of  frozen  meat  in  the  later  months  of 
the  year. 

The  shortage  of  our  wool  clip  was  compensated  for  by  the 
increased  prices  realised,  while  the  wheat  crop  of  the  Com- 
monwealth as  a  whole  reached  the  third  highest  total  on 
record.  Our  exports  of  frozen  beef  and  flour  alone  showed 
the  satisfactory  increases  of  £1,048,658  and  £406,568  re- 
spectively. Our  imports  of  merchandise  for  the  year  showed 
an  increase  of  about  four  and  a  half  millions  as  compared 
with  the  previous  year,  but  it  is  satisfactory  to  note  that 
while  increases  were  shown  by  the  monthly  figures  from  J uly 
to  December,  the  figures  for  subsequent  months  showed  a  de- 
crease, under  the  influences  that  have  been  directed  to  the 
curtailment  of  our  imports.  For  the  last  six  months  of  the 
year  our  merchandise  imports  decreased  by  £665,118,  while 
our  exports  of  merchandise  increased  by  £2,118,303.  It 
must  be  admitted  that  this  indicates  satisfactory  progress 
towards  a  return  to  healthier  financial  conditions. 

The  figures  of  our  exports  of  gold  and  specie  for  the  last 
six  years  are  as  follows :  — 

Exports  of 
Grold  and  Specie. 

1907-  8   *   £11,252,993 

1908-  9    9,628,931 

1909-  10    6,097,313 

1910-  11   ->   3,911,808 

1911-  12    13,137,579 

1912-  13    5,441,198 

The  last  six  months  of  the  year,  however,  resulted  in  a  satis- 
factory accumulation  of  our  gold  resources,  attributable  to 
the  change  in  our  imp.ort  and  export  figures  just  referred  to 
and  to  the  influence  of  loan  flotations  in  London  increasing 
our  balances  there. 

The  coined  gold  figures  for  the  six  months  to  June  30, 
1913,  are  summarised  as  follows:  — 

Gold  coin  issued  from  Melbourne,  Sydney  and 

Perth  Mints    £4,533,696 

Gold  coin  imported   164,684 

Total    4,698,380 

Gold  coin  exported   839,540 

Difference    £3,858,840 

The  efforts  being  exerted  in  the  local  market  to  restore 
the  financial  positon  to  normal  will,  it  is  expected,  be  helped 
by  the  reduction  of  State  borrowings  that  the  financial  posi- 
tion in  London  will  for  some  time  curtail.    Australia  and 
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New  Zealand,  it  is  asserted,  spent  during  tlie  1912-13  finan- 
cial year  loan  moneys  amounting  approximately  to 
£20,000,000,  and  it  is  not  to  be  expected  that  they  will  be 
able  to  continue  their  expenditure  on  so  lavish  a  scale  in  the 
present  condition  of  the  money  market  of  the  world. 

This  retrenchment  will  necessarily  result  in  the  curtail- 
ment of  works  and  the  decrease  of  employment,  and  so  will 
temporarily  have  a  disturbing  effect  upon  general  trading 
conditions,  but  in  all  the  States  except  South  Australia, 
where  rain  is  much  wanted,  indications  point  to  the  main- 
tenance of  the  returns  from  our  producing  industries,  and 
as  new  or  better  markets  appear  to  be  offering  for  our  frozen 
meat  and  wool  in  the  Western  Hemisphere,  it  should  seem 
that,  apart  from  the  fact  that  a  period  of  dearer  money  is  to 
be  looked  for  throughout  the  world,  we  have  no  real  cause  for 
assuming  that  our  present  situation  is  any  other  than  a  tem- 
porary one  that  will  gradually  pass  away,  without  an  unduly 
severe  strain  on  our  commercial  activities  or  our  national 
development. 

Melbourne.  Henry  Stead. 
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SOME  SHAREHOLDING  HAZARDS. 

None  but  the  most  experienced  and  observant  of  investors 
have  any  adequate  idea  of  the  multitude  and  magnitude  of 
dangers  involved  in  Ordinary  shareholding,  compared  with 
the  case  of  Debenture  holding.  To  indulge  successfully  in 
Ordinaries  one  needs  ample  funds,  ample  time,  and  ample 
good  sense — funds  enough  to  invest  in  a  variety  of  concerns, 
time  enough  to  study  commercial  and  economic  factors  and 
forces,  and  good  sense  enough  to  profit  by  such  study.  It 
is  practically  impossible  to  select  an  Ordinary  share  that  is 
not  speculative.  It  is  true  that  the  buyer  of  Ordinary  shares 
stands  a  chance  of  gaining  more  than  the  investor  in  Deben- 
tures ;  but  he  runs  a  ten-fold  risk  of  losing.  While  the  De- 
benture is  solidly  secured  on  fixed  assets,  the  Ordinary  is 
unsecured  and  exposed  to  every  business  danger  known.  Of 
the  hundreds  of  commercial  and  industrial  concerns  whose 
shares  are  quoted  in  this  Review  the  majority,  even  in  this 
time  of  good  trade,  have  their  Ordinaries  at  a  discount. 
These  are  the  living  companies.  With  the  dead  ones  many, 
many  millions  of  hard-earned  money — the  results  of  toil  and 
thrift — have  been  buried,  and  not  a  few  of  the  Ordinary 
shareholders  have  been  ruined. 

Upon  the  minds  of  the  inexperienced  an  altogether  false 
impression  is  made  regarding  the  money-making  chances  of 
Ordinary  shareholding  by  the  extraordinary  success  of  a  few 
concerns  that  are  kept  constantly  in  the  public  eye,  while 
the  many  failures  are  rapidly  forgotten.  Among  the  living 
companies  the  contrasts  are  striking  enough.  Brunner 
Monds  £1  Ordinaries,  for  instance,  have  been  as  high  as 
8  3-16.  The  dividend  has  not  been  less  than  30  per  cent,  in 
the  last  five  years.  On  the  other  hand.  Associated  Portland 
Cements  £10  shares  have  been  quoted  as  low  as  13s.  9d. 
with  no  yield.  We  have  seen  United  Alkali  £10  shares  down 
to  IJ,  and  never  higher  than  4  9-16  in  the  last  eight  years,  in 
three  of  which  there  has  been  no  dividend,  and  in  the  other 
years  only  2  per  cent.  Muntz  Metal  £5  shares  have  been 
down  to  1,  with  no  yield  for  three  years. 

Against  J.  and  P.  Coats,  whose  £1  shares  have  not  in  the 
last  ten  years  fallen  below  4J,  and  have  actually  touched  14, 
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witli  dividends  ranging  from  20  up  to  35  per  cent.,  we  may 
put  the  Underground  Electric  Railways  of  London,  with  over 
£4,500,000  in  £10  shares,  never  quoted  higher  than  SJ,  and 
going  as  low  as  If,  with  no  dividend;  or  the  British 
Aluminium  £5  shares  as  low  as  5s. with  no  dividend  since 
1907. 

Against  J.  Lyons',  caterers  and  restaurants,  whose  £1 
shares  have  been  as  high  as  8,  and  the  dividend  up  to  42^, 
we  have  Spiers  and  Pond,  in  a  similar  business,  with  no 
dividend  since  1903,  and  with  its  £1  shares  as  low  as  a  florin  ! 

We  give  herewith,  in  handy  form,  the  bald  records  of  the 
Ordinary  shares  of  ten  well-known  companies  for  the  last 
ten  years,  and  a  mere  glance  at  them  serves  to  prove  the 
wisdom  of  the  Financial  Review  of  Reviews  in  declining 
to  recommend  investment  qua  investment  in  Ordinary  shares 
in  any  undertaking. 

There  are,  of  course,  sometimes  special  reasons  influencing 
some  people  to  take  up  Ordinary  shares  in  particular  com- 
panies. These  may  be  purely  personal  reasons,  or  be  inside 
knowledge  of  the  physical  conditions  of  a  certain  concern 
that  may  justify  the  purchase  of  Ordinary  shares.  Or  a  man 
may  be  wealthy  enough  to  devote  some  part  of  his  capital 
to  the  purchase  of  shares  for  speculative  purposes  and  face 
possible  loss  for  the  excitement  of  uncertain  gains ;  or  he 
may  be  interested  as  a  customer  in  the  business  of  the  under- 
taking; but  the  cardinal  fact  which  the  average  investor 
must  remember  is  that  Ordinary  shareholding  is  not  invest- 
ment, but  speculation. 


APOLLINARIS  AND  JOHANNIS.— ORD.  CAP.  £1,190,000  IN  £10. 

Div.  Quotation. 

Per  oecttt.  High.  Low. 

1903    5    1904    71     ...  6| 

1904    5  .........  1905    7t%    ...  6 

1905    5    1906    Ik     ...  6t% 

1906    5    1907    6A     ...  5^ 

1907    5    1908    6J     ...  4i 

1908    2|    1909    4^     ...  2i 

1909    3    1910    41     ...  2i 

1910    6    1911    7h     ...  4i 

1911    7    1912    H     ...  6t% 

1912    7   1913    8S     ...  7 


THEELFALL'S  brewery.— ORD.  CAP.  £500, COO  IN  £1. 

Ann.  Div.  Quotation, 

Per  cent.  High.  Low. 

1903    20    1904    33     ...  35^2 

1904    20    1905    3i^s    •••  3 

1905    16    1906    3t^    ...  2i 

1906    16    1907    2i     ...  1| 

1907    16    190-8    2i     ...  li 

1908    m    1909    m  ...  1^ 

1909    9    1910    1-ps    ...  i 

1910    8    1911    li     ...  i 

1911(to  June'12)   8    1912    1-^    ...  1 

1912    1913    1t%    ...  IS 
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BLEACHERS'  ASSOCIATION.— OKD.  CAP.  £2,289,000  IN  £1. 

Div.  Quotation. 

Per  cent.  Hi^h.  Low. 

1903    0    1904   


1904    2    1905 

1905    4    1906 

1906    4    1907 

1907    3    1908 

1908    0    1909 

1909    Ah    1910 

1910    4i    1911 

1911    5    1912 

1912    6    1913 
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BODEGA  CO.— OED.  CAP.  £200,000  IN  £5. 

Diy.  Quotation. 

Per  cent.  Higli.  Low. 

1903    4    1904    4i     ...  5^ 

1904    5    1905    5       ...  3t% 

1905    5    1906    4J     ...  3 

1906    5    1907    3?     ...  2? 

1907    5    1908    33     ...  2^ 

1908    4    1909    H     ■■■  H 

1909    3    1910    3J     ...  2 

1910    3    1911    2h     ...  li 

1911    3^    1912    2g     ...  li 

1912    3i    1913    2g     ...  2^ 

BEITISH  OIL  AND  CAKE  CO.— OKD.  CAP.  £600,000  IN  £1. 

Div.  Quotation. 

Per  cent.  Higih.  Low, 

1903    5    1904   


1904    2i    1905 

1905    0    1906 

1906    4    1907 

1907    6    1908 

1908    4    1909 

1909    8    1910 

1910    8    1911 

1911    7    1912 

1912    0    1913 
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CALICO  PEINTEES'  ASSOCIATION.— OED.  CAP.  £2,011,000  IN  £1. 

Ann.  Div.  Quotation. 

Per  cent.  High.  Low. 

1903    2h    1904    i     ...  fi- 

1904    2J    1905    i     ...  1% 

1905    2h    1906    g     ...  3^ 

1906    4    1907    g  ... 

1907    6k    1908    if    ...  ^ 

1908    0    1909    h     ...  1^ 

1909    0    1910    §1    ...  T?g 

1910    2i    1911    i     ...  if 

1911(to  June'12)  3?    1912    §§    ...  ^ 

1912    0  1913    U    ...  i 

CAMMELL,  LAIED.— OED.  CAP.  £1,148,000  IN  £5. 

Ann.  Div.  Quotation. 

Per  cent.  High..  Low 

1903    7i    1904    101     ...  8t% 

1904    7h    1905    Hi     ...  9 

1905    10    1906    m     ...  8J 

1906    10    1907    9^     ...  Ah 

mi    2i    1908    5t^    ...  2g 

1908    0    1909    31     ...  2? 

1909    0    1910    3g     ...  23 

1910    0    1911    6|     ...  3i 

1911    0    1912    5Si    ...  23 

1912    0    1913    3i     ...  3 
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EASTMANS  (BUTCHERS).— ORD.  CAP.,  £62-6.000  in  £10  TILL  1906.  ORD 
CAP..  £626,000  IN  £1  AFTER  1906. 

Div.  Quotation. 

Per  cent.  High.  Low. 

1903                      5                    1904   71     ...  5|i 

1904                     5                    190-5    71     ...  61 

1905                      6                    1906    9^    ...  7if 

1906                      6                    1907    -H  ... 

1907                      6                    1908    fi    ...  i 

1908                     6                    1909    li^    ...  g 

1909                    10                    1910    li  ... 

1910                      8                    1911    1^    ...  f-J 

1911                      8                    1912    1t^    ...  g 

1912                      0                    1913    H    ...  T% 

RHYMNEY  IRON.— ORD.  CAP.,  £635,000  IN  £5. 

Div.  Quotation. 

Per  cent.  Hag-h.  Low. 

1903                      2                    1904    2|     ...  li 

1904                     2                    190-5    2       ...  1| 

1905                     2                    1906    2i    ...  li 

1906                     5                    1907    2{i    ...  2^ 

190-7                     3                    1908    2h     ...  2 

1908                     0                    1909    2J     ...  If 

1909                      1                    1910    2J     ...  1t% 

1910                      2i                   1911    2t%    ...  2 

1911                      0                    1912    2t%    ...  2 

1912                     4                    1913    2S     ...  2 

SPIERS  AND  POND.— ORD.  CAP.,  £600,000  IN  £10  UNTIL  1907.    ORD.  CAP. 
£360,000  IN  £1  SINCE  1907. 
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The  outstanding  features  of  this  group  of  figures  are  the 
wide  fluctuations  of  dividends  almost  regardless  of  the  com- 
mercial status  of  the  companies,  and  the  contemporaneous 
ups  and  downs  of  the  Stock  Exchange  quotations.  The  ex- 
treme hazards  of  Ordinary  shareholding  are  here  plainly 
indicated  without  dipping  into  the  black  annals  of  defunct 
or  discredited  companies ;  but  a  review  of  the  general  pro- 
blem is  not  complete  without  special  mention  of  a  few  of  the 
cardinal  factors  that  maEe  for  so  much  uncertainty  and  risk 
in  this  line. 

To  begin  with,  many  companies  are  founded  upon  totter- 
ing private  businesses.  Vital  points  may  be  withheld  from 
the  public  when  capital  is  needed,  and  those  who  take  up 
Ordinary  shares  may  without  knowing  it  be  taking  extra- 
ordinary risks.  In  some  such  cases  the  companies, 
strengthened  by  the  new  capital,  may  keep  afloat  and  pay 
all  due  interests,  but  never  yield  a  dividend  on  their  Ordinary 
shares.  In  other  cases  there  are  likely  to  be  liquidations, 
with  not  a  penny  left  after  the  Debenture  holders'  claims  are 
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satisfied.  It  is  not  merely  tlie  risk  of  no  dividend  that  the 
Ordinary  shareholder  runs,  but  the  risk  of  losing  the  whole 
of  his  capital. 

Again,  no  greater  mistake  can  be  made  by  an  investor 
than  to  think  that  the  mere  fact  of  a  company  being  well 
known  and  old-established  is  a  guarantee  of  safety  justifying 
the  purchase  of  its  Ordinary  shares.  Who  would  have 
imagined  that  from  1903  Spiers  and  Pond  down  to  the 
present  time  would  not  pay  another  dividend  ?  Or  take 
Eastmans — 5  per  cent,  in  1903  and  1904 ;  6  per  cent,  in  1905- 
6-7-8 ;  10  per  cent,  in  1909 ;  8  per  cent,  in  1910-11 ;  and  then 
suddenly  nothing  for  1912.  Or  look  at  Calico  Printers — 2J 
per  cent,  up  to  1905 ;  4  per  cent,  in  1906 ;  6i  in  1907 ;  and 
then  nil  for  both  1908-9. 

A  striking  example  of  Ordinary  share  risks  is  afforded  by 
Cammell-Lairds.  Here  was  a  truly  powerful  and  profitable 
company.  It  paid  good  dividends  for  years — 7^  per  cent, 
and  10  per  cent.  While  at  the  very  height  of  its  prosperity 
it  further  strengthened  its  position.  It  acquired  ore  mines  on 
the  one  hand,  and  shipyards  on  the  other.  It  became  abso- 
lutely self-contained,  producing  practically  everything  in  the 
steel  trade,  from  files  to  armour-plates,  and  from  pig-iron  to 
battleships.  Who  could  have  dreamed,  early  in  1907,  when 
the  1906  dividend  had  been  10  per  cent.,  and  the  shares 
quoted  at  9J,  that  in  the  then  current  year,  1907,  a  boom 
year,  the  dividend  would  be  cut  to  2J,  and  for  the  next  five 
years,  1908-12,  there  would  be  no  yield  ?  Yet  simply 
because  a  few  under  officials  and  workmen  in  one  of  the 
firm's  many  shops  had  committed  irregularities  the  firm's 
name  was  temporarily  removed  from  the  Government  lists  of 
contractors,  with  the  result  just  mentioned.  The  cloud  has 
passed.  The  company's  business  is  as  sound  as  ever.  The 
Debenture-holders  are  not  a  penny  the  worse  oif.  But  the 
Ordinary  shareholders  have  lost,  in  the  aggregate,  hundreds 
of  thousands  of  pounds,  and  must  probably  waste  some  time 
before  the  company  gets  back  to  the  10  per  cent,  dividend 
earning  stage. 

The  shares  of  the  British  Oil  and  Cake  Mills,  which  had 
paid  dividends  of  4,  6,  4,  8,  8,  and  7  per  cent,  in  the  years 
1906-11,  would  look  attractive  enough  at  the  early  1912 
quotations.  But  the  last  year  gave  no  dividend.  The 
Ordinary  shareholders  in  a  concern  like  this  are  apt  to  be 
hit  by  a  temporary  shortage  of  cottonseed,  or  linseed,  or  by 
a  jump  in  the  price  of  soya  beans.  Practically  all  such  risks 
are  run  by  the  Ordinary  shareholders,  and  only  by  them. 
The  Debentures  are  hardly  touched  either  by  usual  or  un- 
usual fluctuations  of  trade. 

It  may  come  as  a  surprise  and  a  shock  to  the  inexperi- 
enced, but  an  analysis  of  the  accounts  and  stock  fluctuations 
of  almost  any  dozen,  score,  or  hundred  companies,  selected 
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hapliazard,  for  the  last  five,  ten,  or  fifteen  years  would  show 
that,  on  balance,  more  Ordinary  shares  have  depreciated 
than  have  appreciated,  and  that  the  losses,  in  the  aggregate,, 
outweigh  the  profits  or  dividends. 

The  fundamental  fact  is  that  the  Ordinary  shareholder 
is  really  the  business  man,  carrying  every  difficulty,  exposed 
to  every  danger,  with  his  capital  usually  resting  on  nothing 
more  substantial  than  the  whims  of  customers,  the  vagaries 
of  the  weather,  the  designs  of  labour  agitators  and  predatory 
politicians.  A  strike,  a  freak  Budget,  some  fantastic  muni- 
cipal enterprise,  a  war,  a  rumour  of  war,  a  fire,  a  crop 
failure,  a  change  of  fashion — any  of  these  things  may  tem- 
porarily cut  down  the  profits  of  a  business  and  leave  the 
Ordinary  shareholder  without  a  penny  of  dividend  and  with 
the  value  of  his  investment  seriously  shrunken,  while  the 
Debenture-holder  sits  secure,  enjoying  his  interest,  his 
capital  resting  safe  upon  the  solid  assets  of  the  enterprise. 

Such  burdens  as  Workmen's  Compensation  and  the  In- 
surance Act  contributions,  all  new  rates  and  taxes,  are  borne 
entirely  by  the  Ordinary  shareholders.  The  profits  of  a 
business  may  be  cut  down  by  half,  but  the  Debenture-holder 
is  unconcerned.  He  is  a  creditor  of  a  very  superior  and 
highly  secured  kind,  and  not  a  mere  partner  or  business 
man,  subject  to  worries,  as  is  the  Ordinary  shareholder. 

The  management  of  a  big  company  may  make  an  un- 
fortunate contract  for  raw  materials.  Coal,  or  iron,  or 
cotton,  or  wool,  may  be  bought  at  high  prices,  in  the  fear 
that  the  prices  may  go  still  higher.  After  the  contract  is 
made  prices  fall,  the  finished  products  have  to  be  sold  at  no 
profit,  or  at  a  loss.  At  the  year's  end  it  is  the  Ordinary 
shareholder,  and  only  the  Ordinary  shareholder,  who  pays 
the  penalty. 

Several  examples  of  a  similar  kind  are  noticeable  in  the 
shipbuilding  industry  just  now.  Contracts  were  made  to 
build  vessels  at  comparatively  low  prices  some  two  years 
ago.  The  ships  have  had  to  be  made  with  materials  at  very 
high  prices. 

Take  the  question  of  wages  in  relation  to  profits.  If  in 
any  year  there  is  a  strike  for  higher  wages  and  a  business  is 
temporarily  dislocated,  and,  consequently,  the  profits  are 
diminished  in  that  year,  the  whole  loss  falls  upon  the  Ordi- 
nary shares.  Debenture  interest  is  not  cut.  If  wages  have  to 
be  advanced,  adding  to  the  cost  of  production  in  that  and 
subsequent  years,  and  the  industry  is  one  incapable  of  pass- 
ing on  the  burden  to  the  consumer,  again  it  is  the  Ordinary 
shareholder  who  feels  the  pinch.  Wars  and  rumours  of  wars 
as  well  as  strikes,  crop  failures,  changes  of  Governments  and 
of  public  taste,  financial  panics — any  or  all  of  these  may  hit 
the  Ordinary  shareholder  and  compel  him  to  sell  clean  out 
at  a  big  sacrifice,  while  the  Debenture-holder  is  undis- 
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turbed.  How  many  have  invested  their  life's  savings  in  an 
apparently  solid  company,  relying  upon  the  dividend  as  an 
old  age  pension,  only  to  find  the  dividend  suddenly  dwindle 
or  cut  off  altogether? 

While  the  current  industrial  boom  has  been  on,  and 
wage  rates  have  been  high,  numbers  of  workmen  have  lost 
much  time.  It  has  been  proved  that  the  "  black  squad  "  in 
shipyards  have  lost  nearly  19  per  cent,  of  their  available  work- 
ing time.  Building  has  been  delayed.  Boats  have  not  been 
delivered  within  contract  times.  Penalties  have  been  im- 
posed. The  whole  of  these  losses,  or  failures  to  make  reason- 
able profits,  have  to  be  borne  by  the  Ordinary  shareholders^ 
who  are  absolutely  dependent  upon  the  net  profits  for  their 
dividends. 

'New  inventions  constitute  another  danger  for  the  Ordi- 
nary shareholder.  In  a  manufacturing  trade,  say,  a  new 
machine  is  invented.  This  renders  the  old  machine 
obsolete.  The  most  wealthy  companies  in  the  trade  buy  the 
new  type  of  machine ;  all  the  others  have  to  do  likewise,  or 
be  ruined.  The  current  profits,  and  possibly  the  reserves, 
are  eaten  up  by  the  cost  of  purchasing  the  new  machines, 
and  a  few  years  must  pass  before  the  benefits  can  accrue. 
Meantime,  the  Ordinary  dividend  payments  are  suspended. 
An  improved  method  adopted  by  a  rival  company  may  reate 
competition  so  keen  that  others  have  to  fight  for  their  exist- 
ence for  a  while.  The  cost  falls  upon  the  net  profits  and  the 
Ordinary  dividends.  If  a  company  is  finally  beaten,  and  has 
to  be  wound  up,  the  Debenture-holder  steps  in  like  a  land- 
lord's bailiff,  entitled  to  a  full  twenty  shillings  in  the  pound 
satisfaction— the  whole  assets  up  to  the  value  of  his  capital 
are  at  his  command — while  the  Ordinary  shareholder  has 
to  be  content  with  the  remainder,  if  there  is  any  remainder, 
which  is  not  often. 

It  is  one  of  the  biggest  mistakes  in  the  world  to  think 
that  after  money  has  been  earned  and  saved  its  investment  is 
a  simple,  safe,  and  sure  matter.  There  is  quite  as  much 
danger  in  the  investment  of  money  as  there  is  difficulty  in 
earning  and  saving  it.  Competition  is  as  keen,  and  expert 
knowledge  is  as  essential  to  success,  in  the  investment 
markets  as  in  any  trade,  business,  or  profession.  If  a  man 
has  not  capital  enough  to  invest  it  in  Debentures  in  a  variety 
of  sound  concerns  he  had  far  better  leave  his  savings  in  the 
bank  and  stick  to  the  trade  or  profession  he  does  really 
understand,  rather  than  dabble  in  speculation  by  the  pur- 
chase of  Ordinary  shares,  whereby  he  exposes  his  money  to 
a  thousand  risks  of  shipwreck  from  the  multitude  of  cross- 
currents that  whirl  and  eddy  in  the  deeps  of  the  financial 
world. 

T.  Good. 
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INTERNATIONAL  FINANCIAL 
IN  FOR  MA  TION. 

IN  the  following  pages  tihe  most  int-eresting  notes  and  CiOmments  on 
investment  questions,  culled  from  the  world's  Press  during  the 
month,  are  given.  They  are  arranged  on  the  principle  of 
Geographical  Di^trihution  of  Capital  in  ten  main  investment  areas. 
For  want  of  space  only  a  very  small  proportion  of  the  information 
which  has  actually  been  collected  is  printed  in  this  Review.  A  file 
of  the  unpublished  part  is  at  the  service  of  subscribers,  the  number 
which  follows  the  name  of  the  company  referred  to,  indicating  the 
number  of  the  Newspaper  Book.  A  complete  index  to  the  contents  of 
the  Review,  and  the  rules  governing  the  loan  of  Newspaper  Books  to 
subscribers  will  be  found  on  page  864.  The  ten  investment  areas 
above  mentioned  are  referred  to  as  follows  : 
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The  aim  and  object  of  Geographical  Distribution  of  Capital  are 
explained  on  pages  767  to  800  of  this  issue,  and  a  map  illustrating 
the  various  divisions  of  the  earth's  surface  will  be  forwarded  free 
of  charge  to  any  reader  upon  application  to  the  Publisher. 


GEOGEAPHICAL  DIVISION  I.— British  Stocks. 

Comprises  the  Stocks  of  the  United  Kingdom,  and  all  British  Trustee 
Securities,  irrespective  of  their  Geographical  Situation. 

The  Outlook  of  September  6  comments  upon 
€reat  Eastern  the  continued  decline  of  the  Great  Eastern 
Railway  Eailway  [687]   Ordinary  stock,   the  price  of 

Decline.  which,  our  contemporary  remarks,  must  now 

be  about  the  lowest  for  a  generation.  "Much 
disappointment  is  being  expressed  over  the  continued  decline 
■in  the  traffic  returns,  and  there  seems  to  be  little  doubt  that  the 
company  is  suffering  very  severely  as  regards  its  suburban  traffic 
from  motor-omnibus  competition."  The  Outlooh  considers  that  "in 
view  oif  the  substantial  drop  dn  the  interim  dividend,  for  which  the 
directors  offered  no  explanation  whatever,  the  dividend  outlook  is 
gloomy  in  the  extreme,  and  having  regard  to  this  it  would  not  be 
surprising  to  find  the  stock  dropping  still  farther."  The  Financial 
News  thinks  it  matter  for  wonder  that  "with  enhanced  rates  in 

No.  In  brackets  Indicates  Information  available  to  Subscribers. 
See  Index  to  Statistical  Record. 
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operation  since  July,  the  Great  Eastern  should  lag  so  palpably  be- 
hind ite  neighbours,  and  it  is  also  a  surprise  that  tho  Board  has  not 
thought  fit  to  give  some  sort  of  explanation  to  the  shareholders  of 
the  retrograde  character  of  the  goods  earnings  and  of  the  reasons 
which  caused  the  interim  dividend  to  be  so  much  below  expecta- 
tion. The  weakness  in  Great  Eastern  stock  reflects  anxiety  on  the 
part  of  a  wider  circle  than  the  Stock  Exchange." 

The  financial  effects  of  the  recent  disastrous 
Financial  collision  at  Aisgill  on  the  Midland  line  is  dis- 
Eftectsofthe  cussed  by  the  Observer  of  September  7.  Our 
Midland  contemporary  acknowledges  that  the  accident 

Collision.        "  may  not  affect  the  Midland  [9]  dividend  for 

the  second  half  of  the  year  unless  the  directors 
adopt  a  very  conservative  attitude  in  view  of  possible  future 
contingencies  " ;  but  at  the  same  time  the  belief  is  enteTtained  that 
the  occurrence  will  lead  to  many  necessary,  but  expensive,  reforms 
being  enforced.  "There  is  no  question/'  declares  the  Observer,  "hut 
that  the  Midland  disaster  has  made  operators  nervous.  Its  imme- 
diate effect  on  prices  was  infinitesimal,  but  the  market  and  railway 
shareholders  alike  are  asking  what  is  to  be  the  end  of  it.  Public 
opinion  is  thoroughly  roused  and  demands  for  improvements  in 
rolling  stock,  the  installation  of  electric  light  throughout  the  trains, 
increased  appliances  for  safeguarding  the  passenger,  and  one  thing 
or  another  maiy  have  to  be  complied  with,  ndt  only  by  the  Midland 
but  by  other  lines  as  well,  and  this  would  mean  heavy  expense." 

The  Birmingham  Daily  Post  of  September  6 
Gas  versus  also  very  properly  emphasises  this  aspect  of  the 
Electricity  Home  Railways'  position.  The  Aisgill  disaster, 
as  a  Train  gays  the  Post,  "  shows  how  recommendations 
llluminant.      emanating  from  responsible  parties  calling  for 

the  elimination  of  gas  as  an  illuminant  have 
been  ignored  by  many  undertakings.  This  cannot  be  de- 
fended on  the  iscore  that  thefre  is  no  efficient  substitute,  seeing  that 
the  North-Western  and  the  Great  Western  Companies  have  sub- 
stituted electricity  on  their  sleeping  cars,  while  the  Continental  ex- 
presses of  the  South-Eastern  and  the  long-distance  trains  of  the 
South-Weetern  are  also  illuminated  by  this  means." 

Our  contemporary  goes  on  to  show  that  the 
The  Cost  of  railways  will  undoubtedly  have  to  comply  with 
Improvements  public  needs  in  the  direction  of  further  im- 
to  Ensure  provements  to  ensure  the  safety  of  passengers. 
Safety.  and  can  no  longer  adopt  the  argument  that  the 

expenditure  involved  is  beyond  their  means. 
''When  the  public  demanded  cheaper  rates,  and  the  com- 
panies were  unable  to  pasis  on  increased  cost,"  continues  the 
Birmingham  Daily  Post,  "  such  neglect  had  its  supporters  on  the 
ground  of  expense,  as  the  transit  business  not  being  a  philantlhropic 
institution  has  to  weigh  the  coet  of  constructional  charges  in  its 
relation  to  profits.  The  fact  that  last  year  the  average  rateis  of  divi- 
dends paid  on  the  Ordinary  and  Preference  capital  declined  to  the 
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very  miodest  rate  of  3.45%  and  3.52%  respectively  indicates  how  the 
hands  of  ftlhe  managements  were  tied  when  the  question  of  expendi- 
ture is  considered.  This  year,  however,  has  seen  a  recovery  in 
profits,  thoise  of  the  leading  English  lines  for  the  first  half  of  the 
year  amounting  to  £3,544,000,  as  compared  with  £2,536,000,  and  the 
possession  of  authority  to  pass  on  increased  expense  places  the  com- 
panies in  sudh  a  position  that  ithey  can  offer  no  excuse  for  failure  to 
make  every  change  requisite  for  public  safety." 

Tresh  evidence  of  the  labour  unrest  is  pro- 
Manchester  vided  by  the  dispute  which  lately  arose  among 
Ship  Canal  the  timber  carriers,  and  afterwards  spread  to 
and  Labour  the  general  labourers,  employed  by  the  Man- 
Dispute.  Chester  Ship  Canal  Company  [122],  with  the 

result  that  the  handling  of  cargo  on  the  Canal 
has  been  brought  virtually  to  a  standstill.  In  discussing  the 
situation,  the  Financial  Times  of  September  13  says:  "The  company 
jis  in  a  very  difficult  position.  The  directors  maintain  that  they  have 
made  subsitantial  concessions  during  the  past  two  years  and  can  gO' 
/no  further;  their  attitude  is  doubtless  'based  very  largely  upon  the 
jheavy  liabilities  of  the  company  to  the  Manchester  Corporation, 
which  render  it  necessary  that  every  penny  of  expenditure  shall  be 
carefully  watched.  lit  would  appear,  therefore,  that  the  City  authori- 
ties will  have  the  final  word  in  /the  settlement,  wihich  it  is  hoped 
will  be  brought  about  lat  an  early  date." 

^'  So  soon  after  the  establishment  in  Paris  of 
London  Banks  an  auxiliary  to  Lloyds  Bank  the  announcement 
Competing  that  the  London  County  and  Westminster 
in  Foreign  Bank  [1311]  propose  taking  a  similar  step 
Extensions.  would  seem  to  indicate  that  this  may  become 
the  settled  policy  of  the  big  London  banks  be- 
fore long,"  observes  the  Daily  Telegraph  of  September  12. 

On  reflection,"  continues  the  Telegraph,  "it  is,  perhaps,  a  matter 
(for  surprise  that  the  British  banks  have  not  broken  ground  abroad 
before.  For  years  they  have  been  subject  to  the  competition  oi  the 
ioreign  banks  in  London  in  certain  branches  of  their  business  with- 
out resistance.  One  effort  to  meet  this  competition  on  the  part  of 
isome  of  the  London  banks  was  the  establishment  of  a  department  to 
jcuitivate  foreign  exchange  business.  The  institution  which  dis- 
covered the  possibilities  of  a  foreign  exchange  department  soon  had 
imitators,  and  though  the  motive  of  the  present  departure  may  not 
Jbe  retaliation  it  may  be  viewed  as  a  fresh  development  of  the  first 
step."  Our  contemporary  understands  that  there  will  be  no  par- 
ticipation in  syndicates,  and  though  a  new  company  will  be  regiS' 
tered  to  run  the  Paris  branch  it  will  be  a  subsidiary  of  the  London 
Co'unty  and  Westminster. 

That  this  new  departure  is  a  matter  of  con- 
A  Mistaken  siderable  moment  to  British  banking  generally 
Policy.  cannot  be  denied ;  but  in  some  quarters  the 

opinion  has  been  strongly  expressed  that  it  is 
a  mistaken  policy.     The  Morning  Post  of  September  5  is 
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emphatic  in  condemning  the  plan.  "We  believe  it  to  be,"  declares 
our  contemporary,  "a.  case  in  which  change  is  not  progress.  Our 
banking  system  is  complete  and  homogeneous  within  itself.  For 
British  banks  to  become  intimately  involved  with  the  banking 
system  of  the  Continent  is  to  render  our  native  organisation  sensi- 
tive to  many  new  adverse  influences,  for  no  compensating  advantage. 
The  effect  of  Continental  crises  on  us  must  be  increased  by  the  need 
to  fortify  at  such  times  tho  position  of  our  banks'  Continental  sub- 
sidiary. Credit,  too,  will  be  weakened  at  home  by  the  idea  that 
ithis  bank  or  that  is  being  shaken  by  Continental  '  runs.'  "  Another 
specific  disadvantage  of  "  the  spawningi  of  subsidiaries  "  by  the 
great  banks  is,  our  contemporary  points  out,  that  "  it  must  sacrifice 
much  of  the  present  simplicity  of  their  balance  sheets,  and  intro- 
duce doubts  into  the  public  mind  about  the  possibility  of  illegitimate 
iwindow-dressing  and  undisclosed  liabilities.  Many  thiags  -are  pos- 
sible with  two  balance  sheets  to  play  upon  which  are  not  possible 
with  a  single  instrument." 

The  Financial  Times  of  September  15  remarks 
City  of  that,  judging  by  the  circular  recently  sent  out 

London  "by  the  Directors  of  the  City  of  London  Brewery 

Brewery.  [32],  ''the  report  of  the  committee  of  share- 
holders obviously  makes  a  number  of  im- 
portant recommendations,  but  the  nature  of  these  is  not  dis- 
closed." The  exact  determinations  arrived  at  regarding  the  future 
operations  of  the  concern  will  not  be  known  until  the  adjourned 
general  meeting  has  been  held.  That  no  interim  dividend  is  declared 
on  either  the  Preference  or  Ordinary  stock  of  the  company  is  an 
announcement  which  in  the  circumstances  the  Financial  Times 
thinks  will  not  come  as  a  surprise  to  holders.  .Since  the  above  was 
written  the  recommendations  of  the  shareholders'  committee  have 
been  published.  The  chief  points  recommended  are,  briefly,  that 
three  new  directors  be  appointed,  that  no  new  expenditure  on  the 
present  site  of  the  brewery  be  incurred  pending  the  appointment  of 
the  enlarged  board,  and  that  no  call  be  made  on  any  of  the  unpaid 
capital  on  the  Ordinary  shares.  On  the  other  hand,  the  committee 
reports  that  it  may  be  desirable  at  some  future  time  to  consider  a 
scheme  for  the  readjustment  of  the  capital,  but  not  before  the  en- 
larged board  has  been  able  to  report  some  progress  in  the  business. 

Commenting  on  the  last-mentioned  suggestion, 
A  Very  Bad  the  Times  of  September  17  observes  :  "  There 
Position.         ]2iay  be  something  to  be  said  for  postponing  a 

step  so  drastic  as  that  of  writing  down  capital 
as  irretrievably  lost  until  such  a  course  is  shown  to  be  abso- 
lutely necessary.  The  position,  of  course,  is  a  very  bad  one  at  pre- 
sent. Since  1908  there  has  been  no  distribution  on  the  Ordinary 
shares  and  stock  amounting  together  to  £1,240,470,  and  down  to 
June  last  the  accumulated  arrears  on  the  £500,000  Preference  stock 
were  16^%,  or  £82,500.  The  newly  constituted  board  is  thus  severely 
handicapped  at  the  outset,  and  if  its  future  activities,  which  include 
a  general  reorganisation  of  the  staff  and  the  cutting  down  of 
expenses,  should  result  ultimately  in  an  avoidance  of  capital  reduc- 
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tion,  it  will  have  achieved  something  almost  akin  to  a  miracle.  If, 
however,  reduction  is  an  inevitable  policy,  and  it  would  appear  to 
be  so,  then  the  sooner  it  is  taken  in  hand,  subjeict  to  the  new 
members  of  the  board  having  time  to  master  the  situation,  the  better 
it  will  be  for  everybody  concerned.  The  committee  having  so- 
plainly  hinted  at  such  a  possibility,  it  will  hang  over  the  company 
like  the  sword  of  Damocles,  and  keep  both  classes  of  shareholders 
in  a  state  of  anxious  suspense  and  market  uncertainty." 

The  distribution  of  2^%  which  has  just  been 
Cammell  declared  on  the  Preference  shares  of  Cammell 
Laird  Laird   and  Co.    [772],"  says  the  Financial 

Progress.  Times ^  '^does  nothing  to  reduce  the  arrears  of 
2J%  brought  over  at  the  end  of  1912.  On  the 
other  hand,  it  clears  off  the  sum  which  has  since  accrued,  and 
there  is  practically  no  doubt  that  when  the  results  for  1913  have 
been  ascertained,  not  only  will  the  distribution  due  in  respect  of  the 
current  six  months  be  announced,  but  also  the  additional  2-|%  out- 
standing." Our  contemporary  thinks  the  Directors  will  perhaps  be 
able  to  make  some  return  upon  the  Ordinary  shares  for  1913,  as  the 
company  now  appears  to  have  made  a  complete  xecovery  after  ite 
period  of  adversity. 

The  Belfast  correspondent  of  the  Liverpool 
Harland  and  Journal  of  Commerce  (September  8)  reports 
Wolff's  that      the   latest   phase   of  the  negotiations 

Proposed  between  Lord  Pirrie,  representing  Messrs.  Har- 
Acquisition.     land  and  Wolff,  and  Messrs.  Workman  and 

Clark  points  not  to  a  co-partnery  arrangement, 
but  the  purchase  of  the  latter  firm's  south  yard  by  his  lord- 
ship. It  is  only  separated  from  Queen's  Island  north  yard,  in  which, 
the  White  Star  and  HoUand-Amerika  leviathans  are  now  under  con- 
struction, by  a  narrow  avenue  leading  to  Victoria  and  Alexandra 
wharves,  containing  five  building  berths,  in  each  of  which  vessels 
of  from  eight  to  ten  thousand  tons  gross  measurement  are  now  being- 
built.  It  would  be  a  valuable  acquisition  to  Messrs.  Harland  and 
Wolff,  who  have  orders  on  hand  for  between  twenty  and  thirty  large- 
steamers,  in  addition  to  those  now  building  at  Belfast  and  Glasgow. 
Should  tihe  deal  come  off  the  sellers  could  acquire  additional'  land 
for  any  number  of  new  building  slips  adjoining  their  north  yard." 

The  Money  Marlcet  Review  refers  to  the  some- 
Tootal  what  unsatisfactory  results   displayed  in  the- 

Broadhurst  recent  report  of  the  Tootal  Broadhurst  Lee 
Lee  Company.  Company,  Limited,  for  1912-13.    "  The  war  in 

the  Balkans  had  an  ill-effect  on  the  profits  of 
the  undertaking  during  the  past  twelve  months,  and  another 
adverse  factor  wias  the  closing  of  the  Jamaica  branch  of  the  business. 
It  has  been  found  possible,  however,  to  repeat  the  payment  of  7^% 
on  the  Ordinary  isihares,  although  the  allocation  to  reserve  has  had 
to  suffer,  that  fund  receiving  only  £30,000,  as  against  £40,000  a  year 
ago,  the  aggregate  now  being  £170,000.  The  dividend  distributed  is 
at  a  rate  which  has  been  forthcoming  for  four  years  in  succession. 
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and  if  labour  conditions  xemain  favourable  a  eimilar  return  should 
be  made  twelve  months  hence.  The  directors  might  certainly  give 
shareholders  more  details  in  their  balance-sheet,  for  the  assets  are 
lumped  together  in  a  manner  which  throws  but  little  light  on  the 
position  of  the  company.  Althougih  the  trading  profits  for  the  year 
under  consideration  are  rather  higher,  the  available  balance,  at 
£105,450,  comes  out  £11,000  less;  and  the  carry  forward,  at  £28,260, 
compares  with  £29,330  brought  into  the  accounts."  The  ordinary 
shares  of  this  company,  wihich  are  already  held  privately,  are  to  be 
distributed  to  a  greater  extent  among  the  directors,  managers  and 
employees  of  the  concern;  and  in  order  to  carry  this  policy  into 
effect,  a.  scheme  will  be  submitted  to  the  shareholders. 

The  Westminster  Gazette  of  September  6  re- 
Joseph  ports  that  the  capital  of  Joseph  Crosfield  and 
Crosfield  Sons  [2251],  soap  manufacturers,  is  to  be  in- 
and  Sons'  creased.  The  pre-Preference  and  Preference 
Increased  £10  shares  are  being  sub-divided  into  £1 
Capital.          shares,  and  a  quarter  of  a  million  £1  Six  per 

Cent.  Cumulative  Preference  shares,  at  21s. 
each,  will,  it  is  understood,  be  issued  at  once,  the  issue  being 
limited  to  shareholders  in  Crosfield  and  Sons  and  Brunner,  Mond 
land  Co.,  and  to  the  customers  of  Crosfield  and  Sons.  This  scheme 
iollows  lupon  the  consolidation  of  Brunner,  Mond,  and  Co.  with 
Joseph  Crosfield  and  Sons.  The  whole  of  the  Ordinary  shares  of 
Crosfield  and  Sons  is  held  by  Messrs.  Brunner,  Mond  and  Co.,  and 
the  latter  intend  to  take  all  the  shares  of  the  new  issue  not  applied 
for.  As  a  corollary  to  the  proposals,  Messrs.  Crosfield's  shareholders 
are  authorising  the  increase  of  the  nominal  capital  to  £1,300,000,  of 
"which  4CO,000  pre-Preference  and  300,000  Ordinary  shares  have  been 
issued.  The  250,000  Cumulative  Preference  shares  of  Joseph  Cros- 
'field  are  part  of  an  issue  of  £500,000. 

Messrs.  Albert  Baker  and  Company,  Limited 
Albert  Baker  [824],  have  announced  that  they  are  unable 
a"**  to    declare    the    usual  interim  dividend  on 

Company,  their  shares,  the  balance  to  the  credit  of  profit 
Limited.  and  loss  being  insufficient  for  the  purpose. 

The  Money  Marhet  Review  of  September  13 
observes  that  the  passing  of  the  interim  dividend  must  have 
(been  foreseen  from  the  last  accounts.  "  The  reduced  dividend  of 
"4%  paid  in  respect  of  1912  rendered  encroachment  necessary  on  the 
previous  balance  standing  to  credit  of  profit  and  loss  account,  for 
the  total  net  profit  of  the  twelve  months  was  only  £5,821,  whereas  the 
4%  dividend  calls  for  £8,000."  Unfortunately  there  are  still  too 
many  inve<stors  and  shareholders  in  public  companies  who  fail  to 
appreciate,  and  act  upon,  the  signs  of  weakness  which  are  usually  to 
/be  found  in  the  balance  sheet  of  a  company  that  is  beginning  to 
meet  with  adversity.  The  Digests  of  companies'  accounts  appearing 
an  each  issue  of  this  Review  should  be  carefull7  studied  by  in- 
vestors in  the  concerns  whose  accounts  are  thus  analysed  ;  for  there- 
in will  be  found  every  available  indication  the  accounts  afford  set 
out  clearly  in  succinct  form. 
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With  regard  to  the  cause  underlying  the  de- 
Adverse  cline  in  the  company's  profits,  the  Pall  Mall 

£ffect  of  Gazette  of  September  12  says:  "Whether  the 
Keen  Com-  drop  in  profits  is  due  to  the  declaration  of  war 
petition.  against  the  Imperial  Tobacco  Company  we  can- 
not say,  but  we  should  think  it  highly  probable. 
The  general  consensus  of  opinion  when  the  chairman  de- 
clared the  new  ipolicy  of  (the  iboard  last  spring  was  that  the  company 
was  acting  most  unwisely.  It  was  no  light  thing  to  come  to  grips 
witlh  a  big  combine  like  the  Imperial,  with  its  vast  organisation  and 
great  resurces.  The  directors  are  probably  now  realising  their  mis- 
ftake." 

The  Financial  Times  of  September  20  observes 
Palmers'  that,  "in  common  with  other  firms  in  the  in- 
Shipbuilding  dustry,  Palmers'  Shipbuilding  and  Iron  Corn- 
Improvement,  pany  [644]  exhibits  a  big  improvement  in  its 

earnings  for  the  past  year,  but  the  recovery  was 
not  sufficient  to  do  more  than  just  put  the  balance  on  the 
right  eide."  Nevertheless,  as  has  been  stated,  the  extent  of  the 
improvement  is  very  considerable,  for  the  report,  which  has  just  been 
issued,  shows  a  trading  profit  of  £36,300,  ,as  against  £700  for  the  pre- 
ceding twelve  months,  and  after  payment  of  Debenture  and  other 
interest  there  was  a  not  profit  of  £2,300,  which  compares  with  a  loss 
oi  £31,600.  The  debit  balance  remaining  to  be  carried  forward  is 
now  £126,100.  With  the  continuance  of  thisi  favourable  progress, 
which  may  now  reasonably  be  expected,  the  company  should  find 
opportunity  for  further  strengthening  its  financial  position.  Con- 
cerning the  outlook  for  the  immediate  future,  the  Financial  Times 
says:  ''It  is  announced  that  the  company  has  received  orders  from 
thie  Admiralty  for  the  hulls  and  machinery  O'f  a  battleship  and  two 
'destroyers,  so  that  the  works  should  be  fully  employed  for  some- 
time to  come/' 

''The  declining  movement  in  Gramophone 
R'sks  [437]  shares  noticeable  for  some  time  past," 

Investors  says  the  Observer  of  September  14,  "is  pro- 
Siiould  bably  only  what  is  to  be  expected  in  the  case  of 

Avoid.  all  companies  dealing  with  novelties.     A  big 

rush  of  highly  profitable  trade  is  not  easy  to 
sustain."  According  to  our  contemporary,  "  the  market  is 
expecting  that  the  trading  results  to  be  disclosed  in  ^tihe  next  report 
jnay,  temporarily  at  least,  not  have  been  quite  so  favourable,"  and 
adds :  "  This,  at  all  events,  is  given  as  the  reason  for  the  decline, 
and  it  will  be  interesting  to  see  how  much  truth  there  is  in  it? "  We 
jhave  on  many  occasions  warned  investors  against  Ohiolding  shares  in 
)uindertakings  fonmed  to  exploit  novelties  whose  popularity  witlh  the 
{public  must,  in  the  nature  of  things,  prove  ephemeral.  To  buy 
shares  in  such  wncerns,  no  matter  how  well  managed  they  may  be, 
is  to  speculate,  not  (to  invest — ^a  lesson  which  the  would-be  investor 
too  often  has  brought  home  to  him  by  a,  heavy  loss  of  capital.  In 
this  connection  our  readers  will  find  the  article  which  .appears  in 
the  present  issue,  regarding  the  dangers  oi  holding  Ordinary  shares, 
particularly  instructive. 
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GEOGEAPHICAL  DIVISION  II.— British  Colonies. 

Comprises  Australia,  Canada,  Ceylon,  India,   Newfoundland,  and 
New  Zealand. 

In  the  September  issue  of  the  Empire  Review 
The  Grand  reference  is  made  by  "  Trustee  "  to  the  half- 
Trunk  yearly  profit  statement  of  the  Grand  Trunk 
Ualf-Year.       Eailway  [1,064],  which  shows  "  a  surplus  far 

smaller  than  the  market  had  been  led  by  the 
monthly  revenue  statements  to  anticipate."  "  Evidently," 
observes  this  witer,  "  the  directors  saw  fit  to  appropriate  large 
sums  for  some  special  expenditure  out  of  the  receipts  for  June,  for 
which  no  monthly  revenue  statement  had  been  issued."  The  net 
receipts  were  £1,158,500  against  £1,041,000  for  the  first  half  of  1912; 
and  after  allowing  for  the  deibit  balance  on  account  of  rentals,  out- 
side operations  and  car  mileage  and  for  net  revenue  charges  and 
credits,  there  was  a  balance  of  £549,700  against  £493,600  a  yeair  ago. 
From  this  there  have  to  be  deducted  £74,000  deficiency  on  the 
Canada  Atlantic  and  £76,600  deficiency  on  the  Deta-oit  United,  Grand 
Haven,  and  Milwaukee,  leaving  £399,100  available  for  dividend. 
"Any  dividend  on  the  third  Preference  stock  for  the  half-year  is 
out  of  the  question,"  says  the  same  authority,  "  and  if  that  stock  is 
to  receive  its  full  dividend  for  1913,  the  second  half  of  the  year  will 
have  to  produce  £100,000  more  surplus  than  the  corresponding  half 
of  last  year,  for  which  an  actual  dividend  of  2^%  was  paid  on  the 
etock." 

The  Globe  of  September  16  refers  to  the  pro- 
Canadian  gress  in  construction  which  is  being  made  by 
Northern  the  Canadian  Northern  Eailway  [230].  "  The 
Railway.         greatest  efforts  have   been   directed  towards 

pushing  forward  the  main  line.  According  to 
the  Edmonton  correspondent  of  the  Canadian  Agency,  it  is 
expected  that  the  road  as  far  as  Tollerton,  the  first  divisional  point 
west  of  Edmonton,  will  be  ready  to  be  handed  over  to  the  operating 
department  before  the  end  of  the  season.  Construction  is  being 
carried  on  from  Edmonton  to  the  Albreda  summit,  a  point  seventy 
miles  beyond  the  summit  of  the  Yellowhead  Pass,  and  330  miles 
from  Edmonton.  It  is  confidently  expected  that  the  work  on  this 
seventy  miles  will  be  completed  next  season.  A  considerable 
amount  of  work  has  been  done  on  various  other  sections,  and,  not- 
withstanding all  difficulties,  it  is  expected  that  at  the  end  of  the 
season  the  Canadian  Northern  Railway  will  be  able  to  extend  its 
operations  over  500  miles  of  new  lines  in  Alberta." 

"  The  appointment  of  a  receiver  for  the  Canada 
Canada  Iron  Iron  Corporation"  [1,733],  says  Canada  of 
Corporation  September  6,  "  has  produced  a  very  unpleasant 
Receivership,    effect  upon  the  holders  of  the  two  series  of  the 

company's  bonds  which  are  held  in  Great 
Britain.  It  is  stated  that  the  corporation,  in  common  with 
other  manufacturers  of  pig-iron,  has  suffered  severely  from  foreign 
competition  since  the  expiration  of  the  iron  bounties  without 
adequate  protective  tariff  to  take  their  place."  According  to  our  con- 
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temporary,  voluntary  application,  but  at  the  instance  of  the  second 
mortgage  bondholders,  was  made  by  the  company  for  the  appoint- 
ment of  a  receivea:,  the  directors  having  decided  tlhat  the  fixed 
charges  must  be  reduced  by  a  reconstruction  of  the  coirporation's 
finances.  There  are  outstanding  £600,000  6%  first  mortgage,  and 
also  £353,000  isecond  mortgage,  bonds  and  the  laeit  interest  instal- 
menjt  due  on  the  latter  has  not  been  paid.  As  Canada  points  out, 
"amy  attempt  to  place  prior  lien  bonds  ahead  of  the  first  mortgage 
bonds  will  be  resented  by  the  British  holders,  who  are  entitled  to 
tihe  fullest  information  from  the  directors  as  to  the  causes  of  the 
recent  action." 

From  unofficial  sources  the  Financial  Post  of 
Richelieu  Canada  learns  that  ^'  the  promoters  of  Canada 
and  Transportation  Lines,  Limited,  the  big  naviga- 

Ontario.  tion  company  which  is  swallowing  up  Riche- 

lieu Navigation  Company,  intend  to  start 
operations  with  an  absolutely  clean  slate  in  regard  to 
secondary  mortgages  and  underlying  bonds  and  debenture  issues. 
With  this  end  in  view  a  plan  has  been  worked  out  by  which 
the  $1,484,333  Five  per  Cent.  Debentures  of  the  Eiohelieu  and 
Ontario  Company  will  be  retired  and,  together  with  them,  all  the 
underlying  and  outstanding  mortgage  securities  of  the  various  com- 
panies included  in  the  merger.  ,  This  will  mean  the  raising  of  a 
large  amount  of  moi^ey,  probably  between  $3,000,000  and 
14,000,000  being  required  for  this  purpose.  To  meet  this,  the  pro- 
ceeds of  a  part  of  the  $8,000,{]00  Five  per  Cent.  Debentures  which 
the  Canada  Transportation  Lines  contemplate  issuing  will  be  used. 
When  this  is  done  there  will  be  no  other  mortgage  against  the 
various  companies  in  the  big  merger  than  the  single  first  mortgage 
represented  by  this  issue  of  $8,000,000  Debentures." 

"  The  deal  between  Richelieu  and  Canada 
The  Transportation  Lines,"  continues  the  Finan- 

New  cial  Post,  "is  now  practically  completed  and 

Organisation,  a  large  sum  of  money  has  already  been  paid 

over.  Further  capital  will  be  raised  through 
sale  of  debentures  remaining  after  underlying  securities 
have  been  retired;  and  this,  it  is  calculated,  will  be  more  than 
sufficient  to  place  the  new  company  on  its  feet  financially.  The 
Canada  Transportation  Lines,  Limited,  owns  and  controls  a  fleet 
of  over  120  vessels,  and  will  have  wealthy  aesets  in  the  shape  of 
wharves,  docks,  etc.  Fixed  assets  are  valued  at  over  $25,000,000, 
against  which  will  be  one  issue  of  bonds  amounting  to  $8,000,€00^ 
or  nearly  three  times  bond  value.  It  is  estimated  that  the  company 
will  earn  this  year  over  five  times  its  bond  interest. " 

"  The  announcement  recently  cabled  to  this 
Canadian  country  by  the  Yice-President  of  the  Canadian 
Western  Western  Lumber  Company"  [1466],   says  the 

Lumber  Financial  Times  of  September  16,    '*to  the 

Company.        effect  that  the  timber  trade  of  the  Dominion 

'  has  taken  a  most  unsatisfactory  turn  in  conse- 
quence of  the  monetary  stringency  in  Canada,'  adds  another 
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to  the  series  of  disquieting  incidents  affecting  this  industry  which 
have  occurred  since  the  commencement  of  1912.  The  first  of  these 
was  the  appointment  in  March  last  year  of  a  receiver  to  administer 
the  Dominion  Sawmills  and  Lumber  Company.  This  concern  had 
emerged  from  a  drastic  reconstruction  as  the  Forest  Mills  of  British 
Columbia.  The  Ocean  Falls  Company  was  the  next  to  get  out  of 
its  depth,  and  after  ^in  apparently  abortive  attempt  to  resuscitate 
its  fortunes  the  affairs  of  the  -concern  are  now  being  handled  by  a 
Committee,  who  hope  to  find  -a  satisfactory  solution  of  its  diffi- 
culties." 

The  shareholders  in  these  Canadian  enterprises 
Faults  not  apparently  have  cause  for  dissatisfaction.  Our 
Inherent  contemporary's  opinion  points  to  the  concerns 

in  the  in  question  having  been  hampered  by  lack  of 

Industry.         funds  at  the  outset  and  having  adopted  a  rather 

haphazard  financial  policy.  At  the  same  time 
the  Financial  Thnes  is  careful  to  point  out  that  inherently 
the  lumber  trade  is  more  favourably  situated  than  those  industries 
based  upon  the  exploitation  of  Nature's  products  which  depend 
upon  perishable  crops  for  their  success.  "  Given  expert  administra- 
tion, a  confiervative  basis  of  capitalisation,  and  reasonably  favour- 
able commercial  conditions,  the  handling  of  lumber  is  capable  of 
yielding  large  profits  to  those  in  a  position  to  finance  the  business." 

Fairplay  contains  some  striking  comparative 
The  statistics  relating  to  the  trading  position  of 

Commercial  India  among  British  overseas  dependencies. 
Importance  of  If  money  talks/'  says  our  contemporary, 
India.  "  India  is  entitled  to  make  herself  heard.  The 

imports  from  our  overseas  Dominions  have 
during  the  last  five  years  risen  from  £128,000,000  to 
£186,000,000.  Of  this  latter  amount  not  only  is  the  Dependency 
responsible  for  over  £52,000,000,  or  nearly  one-third,  but  during  the 
period  in  question  her  exports  to  us  have  jumped  from  £29,000,000 
to  the  value  named ;  a  remarkable  figure,  especially  when  compared 
with  the  Canadian  increase  of  only  £2,000,000,  i.e.,  from  £24,000,000 
to  £26,000,000,  or,  witti  the  Australian  growth,  from  £29,000,000  to 
£36,000,000.  Turning  to  exports,  a  very  similar  tale  is  told,  for  while 
Australia  took  goods  from  us  to  the  value  of  £38,000,000  and  Canada 
£27,000,000,  India  bought  £60,000,000  of  our  produce.  In  course  of 
time  the  value  of  India's  trade  will  doubtless  be  recognised;  at 
present  her  seat  is  among  the  cinders,  and  her  rather  ugly  sisters 
do  all  the  shouting.  She  gives  us  more  corn  than  Canada;  ©he 
takeis  from  us  almO'St  more  produce  than  Australia  and  Canada  com- 
bined." 

The  Melbourne  correspondent  of  the  Economist 
New  Zealand's  (September  13)  gives  some  statistics  from  the 
Monetary  T^ew  Zealand  banking  returns  showing  deposits 
Position.         and  advances,  etc.,  from  which  it  is  seen  that 

the  total  deposits  for  the  June  quarter,  1913, 
were  £26,546,454,  as  compared  with  £26,741,921  for  the 
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June  quarter,  1912,  while  the  total  amount  of  advances,  etc.,  during 
(t'he  same  period  wae  £24,311,854  as  against  £26,741,921  for  the  June 
/quarter,  1912.  "  Generally,  the  position  in  New  Zealand  appears  to 
ibe  easier,"  remarks  the  Economist's  correspondent,  "but,  partly 
owing  to  the  huge  Government  expenditure  and  the  difficulty  ex- 
iperienced  by  the  Grovernment  in  obtaining  fresh  loan  money,  the 
near  future  of  the  money  market  is  uncertain.  One  result  of  the 
dearth  of  loan  money  is  that  the  terms  upon  which  loans  are  made 
by  the  Government  to  municipalities,  settlers,  and  workers  ar« 
being  made  harder,  narrower  limitations  alsO'  being  proposed." 

The  need  of  the  Bank  of  New  Zealand  [330] 
Bank  off  for  fresh  working  capital  has  given  its  share- 
New  Zealand  holders  occasion  to  test  their  position  by  apply- 
and  ixig  to  the  Supreme  Court  at  Wellington  for  a 

State  Control,  declaratory  order  as  to  the  authority  required 

for  increasing  the  capital  of  the  bank. 
The  effect  of  the  Court's  ruling  is  that  the  shareholders  have 
not  themselves  power  to  increase  the  capital  by  the  issue  of  new 
shares,  any  such  action  requiring  the  consent  of  the  State,  which 
has  a  preponderating  influence  on  the  board.  Since  this  decision 
was  given,  Eeuter's  Agency  has  published  a  message  from  Welling- 
ton stating  that  the  Government  has  introduced  a  Bill  enacting 
that  (d)  the  State  guaranteed  stock  of  £1,000,000  is  to  be  renewed, 
with  provision  for  a  sinking  fund  to  extinguish  it  in  twenty  years, 
and  (2)  the  directors  are  empowered  to  raise  new  canital  to  the  extent 
of  £3,000,000,  of  which  two  millions  are  to  be  Ordinary  shares  and 
one  million  B  Preference  shares,  the  Government  having  the  first 
option  of  acquiring  the  Preference  shares.  "The  shareholders," 
■continues  this  cable,  will  have  the  option  of  taking  up  the  new 
Ordinary  shares  pro  rata.  It  is  not  proposed  to  call  up  the  whole 
of  the  new  icapital  immediately.  The  B  Preference  shares  will  rank 
equally  for  dividend  with  the  Ordinary  shares,  but  will  not  carry 
voting  power.  The  Grown  veto  is  retained  unaltered  and  the  direc- 
torate remains  unchanged."  In  commenting  on  the  details  of  the 
Bill,  the  Daili/  Express  of  iSeptember  5  points  out  that  once  it  is 
passed  the  shareholders  will  have  definitely  lost  control. 


GEOGEAPHICAL  DIVISION  III.— Eueope,  North. 
Comprises  Belgium,  Denmarlt,  Germany,  Holland,  Norway,  Russia, 
Sweden,  and  Switzerland. 

The  Standard  of  September  4  reports  that  an 
Russian  important  combination  of  tobacco  interests  has 

Tobacco  just  been  effected  in  Russia,  and  bas  led  to  tbe 

Combine.         formation  of  an  English  undertaking,  with  an 

authorised  capital  of  £2,500,000,  in  which 
Russian,  French,  and  English  interests  are  represented.  The 
company's  operations  will,  it  is  understood,  be  eonfined  entirely  to 
the  Czar's  dominions.  Cofmmenting  upon  this  announcement  in 
a  later  issue,  the  Standard  says:  "In  the  case  of  this  undertaking 
freedom  of  action  will  be  preserved  in  regard  to  sources  of  supply. 
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nor  will  there  be  any  need  to  crush  out  of  existence  the  small  re- 
tailer, tho  'general  scheme  in  view  being  one  of  co-opejation  with 
the  existing  interests.  The  appearance  in  Eussia  of  a  trade  organi- 
sation of  this  kind  is  something  of  a  novelty,  and  its  career  will, 
therefore,  be  watchod  with  a  good  deal  of  interest." 

The  recently  announced  offer  of  10,000,000 
Netherlands  florins  4J%  obligations  by  the  Netberlands 
State  State  Railways  [1,750]    affords    the  Frank- 

Railway  furter  Zeitung  matter  for  comment,  vrhicli  is 

Loan.  quoted  in  the  Financier  of  September  6.  Tlie 

announcement  is  declared  to  be  "  a  further  in- 
dication of  the  changed  conditions  in  the  money  and  invest- 
ment market,  as  the  company  was  lable  to  raise  a  loan  at  4%  in 
January  of  the  present  year.  In  itself,  there  would  be  nothing  sur- 
prising in  passing  to  a  higher  rat-e  of  interest  if  it  did  not  apply 
to  an  undertaking  in  a  country  where  the  money  market  was  easy 
for  a  long  time,  and  discount  rates  were  consequently  oomparatively 
low.  The  adoption  of  a  4^%  raite  on  the  present  occasion  shows  that 
a  reversion  to  former  monetary  easiness  is  not  expected  in  Holland." 

The  note  circulation  of  the  National  Bank  of 
National  Sweden,"  says  the  Scotsman  of  September  10, 

Bank  of  "  ]ias  not  expanded  very  rapidly  of  late  years, 

Sweden.  for  whereas  five  years  ago  the  gold  reserve  was 

a  little  over  4  millions  and  the  note  circulation 
10  millions,  at  the  present  time  the  bank's  holding  of  gold  is, 
approximately,  £5,700,000,  whilst  the  note  circulation  is  £11,900,000. 
The  last  return  showed  an  increase  of  £800,000  in  the  note  circula- 
tion without  corresponding  addition  to  the  gold.  This  was  doubtless 
owing  to  the  authority  recently  given  to  the  bank  to  issue  notes  to 
double  the  amount  of  the  gold  reserve,  in  addition  to  the  fiduciary 
dssue  of  125  million  crowns,  say  nearly  7  millions.  The  effect  of  the 
3iew  law  ie  to  increase  at  once  the  note-issuing  power  of  the  bank 
ifrom  below  16  millions  to  over  18i  millions." 


GEOGEAPHICAL  DIVISION  lY.— Europe,  South. 
Comprises  Austria,  Bulgaria,  France,  Greece,  Hungary,  Italy,  Monte- 
negro, Portugal,  Roumania,  Servia,  Spain  and  Turkey. 

The  Standard  of  September  11  reports  that 
Vienna  the  syndicate  which  held   an   option  on  the 

Municipal  Vienna  Municipal  Loan  to  the  extent  of 
Loan  50,000,000  kronen  has  lately  sold  its  claim  to 

Syndicate  another  syndicate,  with  the  exception  of  a  few 
Dissolved.        million  kronen  which  has  been  divided  among 

the  members,  with  the  result  that  the  con- 
sortium has  been  dissolved.  The  seven  Vienna  leading 
banis  are  members  of  tihe  consortium,  which  is  believed  to  have 
lost  more  thaji  6,000,000  kronen  in  this  transaction.  The  loan  was 
taken  over  three  and  a  half  years  ago,  at  a  time  when  very  different 
conditions  ruled  on  the  money  market. 
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A  E/EUTEr's  message  from  Sofia,  dated  Septem- 
Rumoured  ber  10,  states:  "A  categorical  denial  is  semi- 
ifrench  Loan  officially  given  to  a  report  published  by  certain 
to  Bulgaria,  foreign  newspapers  to  the  effect  that  the  Bul- 
garian Government  [454]  had  opened  negotia- 
tions for  the  conclusion  in  France  of  a  loan  of  four  to  five 
hundred  million  francs,  but  that  the  French  bankers  imposed  as  -a 
condition  the  introduction  of  their  control  over  Bulgarian  finances. 
(The  Bulgarian  Grovernment,  it  is  declared,  is  negotiating  no  big  loan 
in  France." 

A  Lisbon  correspondent  contributes  to  the 
The  Financial  Outlook  of  September  13  an  instructive  article 
Situation  of  on  "  The  Financial  Situation  of  Portugal" 
Portugal.        [1589].    We  fear  it  will  bring  the  reverse 

of  satisfaction  to  holders  of  Portuguese  Govern- 
ment bonds,  for  the  subjoined  extracts  from  the  article  in 
question  show  that  financially  Portugal  is  in  a  very  insecure  posi- 
Uon.  "  Dr.  Affonso  iCt)sta,  tihe  Premier/'  writes  the  correspondent, 
"  recently  declared  that  he  had  at  length  made  good  the  deficit  which 
has  long  been  a  feature  of  Portuguese  Budgete,  and  for  this  feat  he 
(had  received  the  hearty  applause  not  only  of  the  Socialist  news- 
papers throughout  the  world,  but  even  of  the  sedate  and  Conserva- 
(tive  London  Times.  Here  in  Portugal  itself,  however,  I  have  only 
met  one  man  who  believes  that  the  deficit  did  really  disappear  this 
j^ear;  and,  as  will  be  seen  later  on,  that  one  man  holds  that  this 
temporary  disappearance  is  due  to  causes  which  mean  ruin  to  Portu- 
gal within  the  next  twelve  months.  All  the  other  authorities  unite 
in  saying  that  the  prosperous  condition  of  the  Budget  only  exists  on 
paper;  that  in  reality  the  deficit  is  there  as  large  as  ever.  Owing  to 
|the  extraordinarily  complicated  manner  in  which  the  Portuguese 
(Budget  is  oompiled  it  is  quite  impossible  for  an  outsider  to  discover 
trickery  in  it.  And  trickery  there  must  be,  say  the  experts,  in  tlhe 
(first  place  because  there  is  nothing  to  explain  this  sudden  change 
/for  the  better  in  Portugal's  financial  condition;  in  the  second  place 
because  the  Eepublican  Ministers  have — not  once,  but  scores  of  times 
— ^been  discovered  in  open  mendacity." 

Elsewhere  in  the  same  article  the  correspon- 
Apparent  dent  says  :  "  I  have  already  pointed  out  that 
Prosperity  nobody  here  believes  in  the  figures  which  Dr. 
|)ue  to  Costa  gives — nobody  save  one  gentleman,  an 

Excessive  outsider,  and  with  no  special  means  of  know- 
Taxation,        ing  the  truth,  but  with  a  very  special  desire  to 

make  himself  agreeable  to  the  Portuguese 
Grovernment.  That  gentleman  believes  that  the  Minister  of 
'Finance  has  really  igot  more  money  this  year  in  the  way  of  revenue 
ithan  any  Finance  Minister  ever  got  in  Portugal  for  a  long  time  past. 
But  he  is  quite  sure  that  this  does  not  indicate  any  permanent  im- 
pirovetment  in  the  financial  status  of  Portugal.  For  the  money  was 
raised  by  excessive  taxation  of  the  propertied  classes,  more  especially 
the  owners  of  house  property."  The  effect  is  to  drive  the  propertied 
classes  out  of  the  country  and  dry  up  such  sources  of  revenue. 
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The  final  factor  in  increasing  the  revenue  was, 
A  Triple  Crisis  it  is  pointed  out,  that  "  the  import  duties  have 
Impending.      brought   in  this  year  more  than  they  ever 

brought  in  before.  This  was  due  to  the  fact 
that  the  wheat  harvest  has  been  an  utter  failure,  owing  to 
the  great  heat  and  the  absence  of  rain.  Wheat  had  therefore  to  be 
imported  in  large  quantities  from  the  Argentine,  and  as  imported 
wheat  pays  a  heavy  duty  the  Portuguese  Treasury  was  accordingly 
enriched.  But  nobody  will  maintain,  of  course,  that  money  obtained 
in  this  way  is  a  sign  of  prosperity.  On  the  contrary,  all  the  mer- 
ohants  here  agree  in  saying  tihat  when  the  wheat  crop  fails  the  whole 
country  suffers  owing  to  the  fact  thart;  the  farmer  has  no  money  with 
which  to  buy  commodities."  "Thus,"  concludes  the  writer  of  the 
article,  "  the  country  is  threatened  by  three  different  varieties  of 
crisis  eonverging  on  a  point  which  they  must  inevitably  reach  in- 
side of  a  twelvemonth.  There  is  a  religious  crisis,  a  political  crisis, 
and,  what  is  worst  of  all,  an  economic  crisis.  Nobody  here  believes 
for  a  moment  that  the  Republic  can  weather  this  triple  catastrophe." 
Our  contemporary,  the  Outlook,  deservedly  enjoys  a  high  standing 
among  the  weekly  reviews,  and  we  may  therefore  reasonably  assume 
that  its  correspondent  who  makes  the  above  statements  is  no  wild 
talker,  but  speaks  with  authority.  And  tihe  circumstances  he 
describes  are  most  damaging  to  Portuguese  credit. 

The  Chamher  of  Commerce  Journal  for 
Railway  September  gives  some  details  of  a  project  to 

fnterprise  in  construct  a  nauch-needed  railway  between 
Spain.  Badajoz  and  Fragenal,  which  points  are  about 

fifty-six  miles  apart.  "  The  connecting  railway 
line,"  says  the  Journal,  "  would  pass  through  long  stretches 
of  level  country  devoted  tO'  pasturing  .siheep  and  pigs,  production  of 
cereals,  and  cork  forests,  for  which  products  there  is  at  present 
little  or  no  practical  or  convenient  outldt.  With  these  cork  forests, 
wheat  fields,  and  good  pasture  lands  for  sheep  and  pigs  the  region 
is  potentially  rich,  and  might  be  much  more  advantageously  ex- 
ploited if  properly  equipped  with  facilities  fox  marketing.  As  pro- 
jected, the  railway  will  cross  the  Province  of  Badajoz  from  north 
to  south,  thus  opening  up  a  district  hitherto  inadequately  developed 
because  of  its  inaccessibility.  In  the  past  tiie  roads  have  been 
utilised  far  hauling  to  market  the  produce  of  the  Province ;  but  this 
means  of  transportation  is  lae  slow  and  inconvenient  as  it  is  anti- 
quated. With  t^he  completion  of  the  railway  great  development 
may  be  expected  in  the  region  directly  profiting  and  in  all  the  sur- 
rounding country.  The  northern  terminus  of  the  proposed  railway 
at  Badajoz  will  connect  with  the  Portuguese  and  with  the  Madrid, 
Saragossa,  and  Alicante  Railways,  although,  as  the  projected  line  is 
to  be  of  narrow  gauge,  its  cars  cannot  be  transferred  to  the  other 
systems.  The  route  of  the  railway  is  for  the  greater  distance  across 
level  country,  not,  however,  without  several  glens  ot  river  beds 
over  which  bridges  must  be  built.  ...  No  great  engineering  feats 
are  called  for  in  constructing  this  new  line,  as  the  rout©  has  been 
chosen  to  obviate  any  great  expense.  A  few  tunnels  must  be  cut, 
the  longest  about  2,000  feef." 
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GEOGEAPHICAL  DIVISION  V.— Asia. 

Comprises  Arabia,  China,  Japan,  Persia,  Siam,  Turkey  in  Asia,  Malay 
States,  the  Philippines,  and  East  Indies. 

"  Japan  undoubtedly  has  been  passing  through 
Improving  a  crisis,"  remarks  the  London  and  China 
Economic  Telegraph  of  September  8,  "although  it  can- 
Condition  off  not  be  said  that  anything  has  occurred  to 
Japan.  seriously  affect  her  financial  credit  abroad." 

The  Telegraph  recommends  investors  in 
Japanese  stocks  to  study  the  lately  issued  '^Financial  and 
Economic  Annual  of  Japan  "  for  1913,  which  should  dispel  any  ner- 
vousness in  their  iregia.rd.  From  the-  information  and  statistics 
therein  published,  the  economic  .condition  of  the  country  in  1912  is 
seen  to  have  been  characterised  bi7  prosperity  and  healthy  progress 
as  compared  with  the  preceding  year  in  regard  to  new  enterprises, 
foreign  trade,  railway  working,  and  so  forth;  an  excess  in  the  in- 
crease of  both  nominal  and  paid-up  capital,  especially  the  latter, 
of  such  enterprises  being  ishown  for  tftie  year.  By  way  of  furtJier 
evidence  of  ithe  general  business  activity  the  "  Annual  "  points  to 
the  iconsiderable  increase  that  occurred  during  the  year  in  the 
traffic  of  the  Japanese  railways,  the  growth  displayed  being  out  of 
proportion  to  the  new  mileage  opened.  As  to  foreign  trade,  the  rise 
in  the  value  of  ttoe  total  inward  and  outward  trade  in  1912  was  un- 
precedented, reaching  the  high  total  of  £18,921,400.  The  increase 
in  exports  and  imports  separately  had  been  paralleled  before,  but 
the  aggregate  advance  in  both  had  never  befoxe  been  reached..  From 
these  facts  it  will  readily  be  seen,  concludes  the  report,  that  the 
economic  world  is  yielding  better  results  in  every  direction  than  in 
the  year  preceding,  and  adding  materially  to  the  national  wealth 
and  power. 

The  London  and  China  Telegraph  of 
Chinese  September  8  reports  the  announcement  from 

Indebtedness  Vienna  that  the  Kreditanstalt,  the  Lander- 
to  Austria-  bank,  and  the  Niederosterreichische  Eskompte- 
Hungary.         gesellschaft  have  taken  over  from  the  Chinese 

Government  [776]  £1,200,000  Treasury  Bonds 
of  an  average  currency  of  four  years,  specially  guaranteed  by 
the  annual  receipts  from  the  estate  transfer  duty.  The  bonds,  it  is 
variously  stated,  bear  interest  at  4%  or  6%  and  are  redeemable  in 
four  years.  The  price  of  issue  is  stated  to  be  round  about  ninety-four. 
Three  cruisers,  which  the  Chinese  Goveirnment  propose  to  build  with 
the  money  thus  obtained,  are  to  be  constructed  at  the  Cantiere 
Navale  at  Monfalcone,  and  their  armament  will  be  supplied  by  the 
Skoda  Works  at  Pileen.  The  Eskomptegesellschaft  and  the 
Kreditansitalt  are  akeadiy  interested  in  the  Cantiere  Navale,  one  of 
the  directors  of  whidh  is  director-Greneral  of  the  Skoda  Works.  Since 
the  'beginning  oi  last  year  Chinese  Treasury  bonds  have  been  taken 
over  on  ithree  different  occasions  by  Austrian  banks  or  armament 
works  in  return  foir  orders  for  war  material.  Including  the  present 
traju&action  the  total  Chinese  indebtedness  to  Austria-Hungary  will 
amount  to  £2,250,000." 
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The  expression  of  Japanese  opinion  regarding 
A  Japanese  the  general  position  of  the  finances  of  China 
View  of  [TT6],    voiced   by    the    well-known  Tokya 

China's  journal,  the  Jiji,  is  decidedly  instructive.  The 

Finances.        Peking  Government  has  experienced  a  deficit 

of  more  than  a  billion  yen  in  the  half-year,  up 
to  the  end  of  last  June,  and  the  Jiji  figures  that  in  the  course 
of  another  year  ithe  Chinese  autlhorities  will  find  a  deficit  of  a 
hundred  and  forty  million  more  in  the  national  treasury.  Yuan  is 
carrying  on  investigations  with  a  view  to  retrenching  administra- 
tive expenses  and  decreasing  the  personnel  of  the  Government. 
Nevertheless,  the  Ji  ji  does  not  think  Yuan  will  be  able  to  improve 
the  situation  much  in  these  ways.  Mo^reover,  it  is  of  opinion  that  he- 
will  not  diare  discharge  a  great  number  of  Government  employes 
all  at  once,  as  that  would  result  in  the  spread  of  discontentment 
against  the  despotic  Presidmt. 

Our  Tokyo  contemporary  further  observes  that 
The  Difficulties  the  proposed  Additional  Salt  Tax  and  the 
in  Prospect.      Eeform  Tax  Bills,  even  if  they  should  go  into 

eifect,  would  not  mean  more  than  50,000,000 
yen  increase  of  State  revenue.  And  there  is  a  billion  yen 
more  to  be  met  by  the  Government.  The  expenditure  will  steadily 
increase,  and  the  one-sided  balance  of  the  State  ledger  will  become 
increasingly  worse.  The  scheme  of  foreign  loans,  too,  is  apt  to  plunge 
the  nation  into  a  worse  situation,  if  managed  with  little  foresight." 
The  Jiji  thus  considers  the  financial  prospects  of  China  problematic- 
and  even  g-loomy  through  the  uncertainties  and  difficulties  which 
lie  in  the  President's  path.  Renter's  Agency  has  .stated  recently 
that  ''in  consequence  of  the  continued  non-performance  by  the 
Chinese  Government  of  the  terms  of  the  recent  loan  the  Powers  are 
pressing  the  Peking  Government  to  observe  more  closely  its  financial 
obligations.'' 


GEOGEAPHICAL  DIVISION  YI.— Africa. 

Comprises  Algeria,  Abyssinia,  Bechuanaland,  Cape  of  Good  Hope, 
Belgian  Congo,  Egypt,  Gold  Coast,  Lagos,  Morocco,  Natal,  Orange 
Free  State,  Rhodesia,  Sierra  Leone,  and  Transvaal. 

"In  view  of  the  prevalent  monetary  condi- 
The  New  tions  the  effect  of  the  present  Government 
South  African  stock  issue  on  the  banking  position,"  writes  a 
Local  Loan.      Capetown  correspondent  to  the  /Standard  of 

September  8,  "  will  be  watched  with  in- 
terest. A  sum  of  £6,000,000  hitherto  held  by  the  Public 
Deibt  Commissioners  is  offered  to  the  local  public ;  half  the  sum  at 
par,  bearing  4%  interest,  and  lhalf  at  98,  bearing  3|%  interest.  The- 
■whole  sum,  which  is  underwritten  by  the  Commissioners,  is  re- 
deemable at  par  in  1953,  the  Government  reserving  the  right  even 
to  redeem  after  1933.  One  initeresting  feature  of  this  issue  is  that 
special  facilities  aro  given  to  the  small  investor  to  buy  the  3f% 
sftock  through  tJie  Post  OfRce." 
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"  In  financial  circles,"  continues  the 
Divergent  Standard's  correspondent,  opinion  is  divided 
Views  of  Its  as  to  the  expediency  of  the  local  issue  at  the 
Expediency.      present    time.      On    the    one    hand  it  is 

said  that  if  the  issue  proves  a  success 
money  will  be  deflected  from  the  banKs  and  that 
bankers  will  be  hampered  in  their  business  of  financing  local  enter- 
prises. On  the  other  hand  it  is  pointed  out  that  the  terms  of  the 
issue  are  not  isufficiently  attractive  to  divert  deposits  from  the 
banks,  and  that  there  is  a  considerable  amount  of  trustee  capital 
awaiting  investment  in  this  country.  Trustees  and  others  who  have 
moneyB  under  their  care  are  at  present  obliged  to  resort  to  London 
for  gilt-ed^ed  forms  of  investments  owing  to  the  absence  of  such  in 
South  Africa.  The  o'bject  of  the  issue  is  not  tO'  increase  the  Govern- 
ment Debt,  but  rather  to  substitute  for  the  temjporary  securities  in 
the  hands  of  the  Public  Debt  Commissioners  something  of  a  more 
pexmianent  nature." 

The  figures  covering  one-third  of  the  current 
Union  of  financial  year  of  the  Union   of  South  Africa 

Soutii  Africa  [575]  are  now  available.  At  first  sight  they  do 
Finances.        not  convey  the  impression  of  a  very  satisfactory 

position.  The  revenue  for  the  period  under 
review  amounted  to  £4,81^^,496,  against  a  total  expenditure 
of  £5,410,268,  the  return  for  the  four  months  thus  showing  a  deficit 
of  £597,772.  According  to  South  Africa  of  September  6,  however,  the 
position  is  by  no  means  so  bad  las  it  seems.  "  It  must,  in  the  first 
place,  be  borne  in  mind,"  declares  our  contemporary,  "  that  the 
irevenue  during  the  initial  third  of  a  year  is  invariably  considerably 
below  one-third  of  the  estimate  for  the  whole  year,  while,  more- 
over, owing  to  heaviy  interest  payments,  which  fall  due  in  the  early 
montihs,  expenditure  is  always  excepitionally  heavy  during  the  same 
period.  From  the  summarised  statement  of  revenue  receipts,  it 
would  seem  that,  so  far,  most  heads  of  revenue  have  produced  much 
more  than  wias  expected.  As  an  example.  Customs  and  Excise  have 
realised  £1,796,000,  which  is  £96,000  more  than  anticipated,  while 
postal  receipts  exceed  by  £56,000  the  figures  for  the  corresponding 
period  of  the  last  financial  year." 

^'  It  is,  of  course,  impossible  to  gauge  exactly 
Favourable  the  extent  to  which  the  recent  industrial  crisis 
Factors:  on  the  Band  will  inimically  affect  the  Union 

A  Sanguine  exchequer,  but,  nevertheless,  it  seems  not  too 
Estimate.        much  to  expect  that  from  Customs,  Excise,  and 

Postal  Revenue  some  £300,000  more  will  be 
realised  than  was  calculated  upon.  While  the  expenditure 
for  tihe  four  months  actually  amounted  to  £5,410,268,  the  estimated 
outlay  for  the  period  was  £5,473,000,  the  aggregate  disbursements  of 
the  Union  for  the  whole  year  being  £16,419,000.  Here,  again,  ihe 
figures  for  the  four  months  do  not  reveal  the  position  in  its  beet 
light.  Interest  paymenrtis  (£559,000)  in  excess  of  its  due  propo-ntion 
hiave  been  debited  to  the  period  under  review,  but,  against  this,  the 
Provincial  Administrations  (have  received  less  than  one-third  of 
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their  subsidies,  while  the  expenditure  incurred  under  the  Defence 
Vote  was  below  one-third  of  the  estimate  for  the  whole  twelve 
months.  In  the  -aggregate,  the  votee  exlhibit  considerable  economy. 
Approximate!/,  £70,000  was  saved  during  the  period,  £42,000  of  this 
sum  being  accounted  for  by  economies  effected  in  road  ,and  bridge 
building.  In  attempting  to  arrive>  at  what  the  ultimate  saving  will 
be,  one  must  not  overlook  the  fact  that  £50,000  was  paid  out  in  com- 
pensation to  the  strike-breakers,  while  the  extra  expenditure  on 
police  and  military  involved  by  the  riots  probably  constitutes  an- 
other (heavy  item.  All  the  same,  a  total  economy  upon  the  estimates 
of  at  least  some  £200,000  is  not  unlikely."  It  is  not  safe  to  pro- 
phesy, however,  that  this  sanguine  estimate  will  be  realised. 

The  recent  substantial  rise  in  the  price  of  Beira 
Beira  Railway  Railway  [475]  shares  reflects  the  hopeful 
Progress.        opinion  entertained  in  the  market  regarding 

the  prospects  of  that  undertaking.  The  traffic 
returns  have  been  proving  highly  satisfactory  of  late,  an  im- 
provement which  is  due  to  the  absence  of  drouglht  in  South  Africa 
this  year.  With  regard  to  the  rumour  that  the  directors  of  the 
concern  are  contemplating  a  scheme  of  reconstruction,  the 
Financial  Times  of  September  6  says :  "  It  is  doubtful  whether  the 
Board  intend  to  move  in  the  matter  immediately,  or,  at  any  rate, 
until  various  points  outstanding  in  connection  with  itlhe  develop- 
ment of  the  system  have  been  definitely  settled.  The  Beira  Railway 
is  generally  regarded  as  destined  to  become  one  of  the  most  important 
lines  penetrating  the  interior  of  Africa  from  the  East  Coast,  and  the 
Directors  will  probably  take  into  consideration  the  future  financing 
of  consftruction  work  in  any  reorganisation  of  the  compauiy's 
affaire."  As  to  the  general  outlook,  a  correspondent  writing  recently 
to  our  contemporary  pointed  out  that  this  railway's  fortunes  are 
bound  up  with  the  development  of  the  overseas  trade,  and  that 
therefore,  the  very  rapid  progress  of  the  Port  of  Beira  and  the  grow- 
ing volume  of  commerce  inwards  and  outwards  give  good  augury  for 
the  future  of  the  line. 

There  has  lately  been  displayed  a  pronounced 
Promising  activity  in  the  market  for  Egyptian  issues,  and 
Outlook  for  this  the  Observer  of  September  14  declares  to 
Egyptian  be  a  quite  natural  result  of  the  better  condi- 
Securities.       tions  now  ruling  in  Egypt.      "Although  the 

Nile  flow  is  an  abnormally  low  one,"  remarks 
the  Observer,  "  yet  thanks  to  the  Assouan  dam,  and  especially 
to  the  heightening  of  the  dam,  there  should  not  be  much  amiss. 
iSome  of  the  crops  suffer  from  the  shortage  of  water,  but  so  far  as 
cotton  is  concerned,  it  would  seem  that  our  earlier  prediction  of  a 
seven  and  three-quarter  million  crop  will  be  fulfilled.  And  what  is 
even  more  important,  prices  are  likely  to  be  very  favourable  indeed 
for  the  fellaheen  and  the  trade.  This  should  give  a  great  fillip  to  the 
country  and  to  land  development,  and  the  incentive  is  doubly  wel- 
come as  cominig  so  soon  after  the  period  of  severe'  depression  due  to 
the  failures  and  the  political  happenings  in  the  Near  East  in  recent 
years.  These  prospects  fully  account  for  the  greater  interest  now 
taken  in  Egyptian  securities." 
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GEOGEAPHICAL  DIVISION  YII.— America,  North. 

Comprises  the  Northern  States  of  the  United  States  of  America  and 
Alaska. 

The  factors  making  for  depression  in  Wall 
United  States  Street,  which  has  lately  been  reflected  in  prices 
Harvest  and  of  American  railroad  stocks,  are  detailed  by  the 
Railroad  Sunday  Times  of  September  7,  chief  among 

Traffics  them  being    the  inexorable  economic  fact  of  a 

Decline.  serious  deterioration  of  the  harvest."    "  There 

is  no  longer  any  doubt,"  observes  our  contem- 
porary, that  the  maize,  oats,  and  barley  crops  are  irretriev- 
ably dam,aged,  the  total  loss  being  probably  1,500  million  bushels. 
In  laddition,  there  will  be  a  loss  oi  aibout  1^  million  bales  in  the 
cotton  crop.  The  .States  are  so  favoured  generalL^  that  this  ishortfall 
will  not  prove  disastrous,  but  it  is  sufficiently  iseriouis  to  hamper  a 
'  bull '  campaign.  For  cost  of  living  will  rise,  and  with  it  wages  and 
discontent,  while  itraffice  will  decline.  Already  the  net  traffics  of 
leading  American  systems  are  showing  less  isatisfactory  nresults." 
As  instances  of  this,  it  is  pointed  lOut  that  the  Harrim.an  lines 
returne  ihave  proved  unfavourable,  the  Milwaukee  has  reported  a 
net  decrease  of  $163,000  for  July,  and  the  Rock  Island  one  of  $403,000, 
while  the  Louisville  only  retained  $57,000  net  out  of  a  gross  increase 
of  $424,000." 

"Now  that  the  dissolution  of  the  Union  and 
Demerger  Southern  Pacific  Companies  has  been 
Suits  Against  achieved,"  observes  the  Sunday  Times  of 
American  August  31,  "the  American  railway  market 
Railroads.        is    faced    with    the     prospect     of  further 

demerger  difficulties,  Attorney-General 
McE-eynolds  having  announced  his  intention  to  file 
a  suit,  under  the  Sherman  law,  attacking  the  Eeading 
Company's  control,  through  stock  ownership  of  the  Central 
of  New  Jersey.  He  has  already  filed  a  suit  against  the 
Lackawanna  Railroad  and  the  Delaware,  Lackawanna  and 
Western  Coal  Company  (a  selling  concern  only — the  Lackawanna 
mines  are  owned  outright  by  the  railroad)  in  an  attempt  to  undo  the 
steps  by  which  the  Lackawanna  management  sought  to  meet  the 
requirements  of  the  '  commoaities  clause  '  of  the  Hepburn  Act." 

According  to  a  recent  issue  of  the  Chicago 
American  Economist,  "  the  interests  who  are  reorganising 
IVaterworks  the  American  Waterworks  and  Guarantee 
and  Guarantee  Company  [1,846],  now  in  the  hands  of  re- 
Company,        ceivers,  are  discovering  that  a  large  amount  of 

financing  will  have  to  be  done.  Besides  the 
obligation  of  the  corporation  itself,  there  are  a  number  of 
maturities  of  obligations  of  subsidiary  companies  which  must  be 
cared  for.  These  have  been  substantially  guaranteed  both  as  to 
principal  and  interest  by  the  holding  company."  Our  Chicago  con- 
temporary shows  that  underlying  obligations  to  a  total  amount  of 
13,805,000  have  to  be  met,  and  there  are  also  the  instalments,  due 
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in  varying  amounts  within  the  next  five  months,  on  bond  and  note 
issues  totalling  $20,094,000.  In  this  connection  the  subjoined  data 
furnished  the  New  York  correspondent  of  1  he  Times  (September  2) 
Are  instructive.  The  correspondent  states  that  "the  entire  amount 
of  bonds  of  subsidiary  companies  which  have  been  guaranteed  as  to 
principal  and  interest  by  the  American  Waterworks  and  Guarantee 
Company  amounts  to  about  $50,000,000  in  round  numbers.  The 
surplus  earnings  of  the  holding  company  for  the  year  ended  April  30, 
1913,  aft-er  all  charges  and  deductions,  were  $1,704,500."  According 
to  the  same  authority,  the  gross  earnings  of  .all  the  subsidiary  com 
panies,  including  West  Penn  Traction  and  Water  Power  Company, 
were  $8,691,047. 


OEOGEAPHICAL  DIVISION  YIII.— America,  Central. 
Comprises  British  Honduras,   Costa  Rica,  Guatemala,  Honduras, 
Mexico,  Nicaragua,  Panama,  the  Southern  States  of  the  U.S.. 
Salvador,  West  Indies. 

The  Observer  of  September  7  says :  ^'  The  sharp 
Mexican  fall  in  Mexican  exchange  has  led  the  market 

Railway  pundits  to    remodel   their   Mexican  Railway 

and  the  Fall  in  [^7 67]  dividend  estimates.  Though  the  decline 
Exchange.       in  exchange  has  been  most  serious  since  the  end 

of  June  it  is  thought  that  the  directors  may 
abandon  their  usual  policy  of  dividing  up  tq  the  hilt,  and 
many  think  that  they  will  merely  maintain  the  o|%  per  annum 
dividend  of  a  year  .ago,  although  even  allowing  for  exchange  there 
should  be  a  fairly  substantial  extra  amount  in  hand.  During  the 
current  half-year  to  date  the  company  has  done  excellently  both  as 
regards  giTose  and  net  receipts,  but  the  sterling  revenue  must  be 
expected  to  suffer  seriously  as  the  result  of  the  depreciation  in  the 
^Mexican  dollar,  which  now  at-ands  at  about  18d.,  as  against  24id.  a 
O^ear  ago." 

In  the  September  issue  of  this  Review  we 
€uban  referred  to  the  unsatisfactory  position  in  which 

•"©•"ts  the  bondholders  and  shareholders  of  the  Cuban 

Company.        Ports  Company  [1715]  had  been  placed  by  the 

attitude  the  Cuban  Government  had  adopted 
regarding  the  company's  concession.  The  full  facts  of  the 
case  were  not  then  known,  but  have  since  been  disclosed,  and  com- 
mented upon  at  length,  in  the  Press  during  the  past  month.  The 
most  concise  summary  of  the  position  is  given  by  the  Statist  of 
September  6  as  follows:  "In  1911  the  Government  of  Cuba  entered 
into  a  contract  with  the  Compania  de  los  Puertos  de  Cuba,  b^  which 
it  engaged  to  grant  a  concession  to  the  company  for  the  dredging 
and  improvement  of  the  harbour  of  Havana,  and  other  harbours 
on  the  island  of  Cuba.  The  company  pledged  itself  to  do  the  work 
in  a  specified  time,  and  to  find  the  capital  for  so  doing.  In  return 
it  was  granted  the  power  to  collect  taxes  from  the  several  ports, 
which  were  to  last  for  thirty  years,  and  to  give  the  company  proper 
compensation  for  the  work  done." 
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So  far,  then,  for  tlie  undertakings  originally 
The  entered  upon  on  both,  sides.    With  regard  to- 

Cuban  the  situation  which    has  lately   arisen,  the 

Government's  Statist  continues:  "The  Government  of  the 
Allegations.     island  has  satisfied  itself  that  the  company  was 

never  organised  in  accordance  with  the  laws 
of  Cuba,  as  the  contract  required,  and  that  the  capital  was 
inever  subscribed;  that,  in  fact,  the  shareholders  consisted  of  an 
American  who  had  not  the  capital  requisite  for  the  purpose  under- 
taken, and  a  few  Cubans  who  were  equally  without  the  required 
capital;  that,  in  coneequence,  they  have  been  unable  to  do  the 
work  undertaken  by  them;  and  that,  in  addition,  they  have  not 
complied  with  the  terms  of  the  contract,  either  by  organising  in 
accordance  with  the  law,  or  by  fulfilling!  other  important  terms  of 
the  contract.  On  the  other  hand,  they  have  collected  the  taxes. 
In  consequence  of  all  this  the  Government  has  declared  the  conces- 
sion to  be  null  and  void,  and  has  forbidden  the  collection  of  the 
taxes  set  aside  for  the  repayment  of  the  company."  So  far  as  can 
be  seen,  the  position  of  the  bondholders  and  shareholders  is  not  to 
be  envied.  Even  should  the  company  emerge  successfully  from  the 
prolonged  litigation  that  seems  likely  to  ensue,  the  dislocation  of 
its  affairs  due  to  the  crisis  that  has  arisen  muet  be  regarded  as 
anything  but  favourable  to  the  company's  progress.  A  firm  of  solici- 
tors representing  certain  investors  in  the  undertaking  wrote  to  the 
Financial  Times  of  September  20  proposing  the  formation  of  an 
independent  committee  of  share  and  bondholders.  "The  bond- 
holders' position,"  declare  this  firm,  "  is  disagreeable,  but  that  of 
the  shareholders  is  disastrous." 

Our  readers  will  doubtless  recall  the  corre- 
The  Defaulted  spondence  which  appeared  in  the  June  and  the 
Debt  of  article  in  the  August   issues  of  this  Review 

Louisiana.       regarding  the  repudiated  debt  of  Louisiana. 

According  to  the  Financial  Times  of 
September  18,  it  would  appear  that  Louisiana  is  beginning 
to  feel  the  effects  of  her  attitude  towards  the  holders  of  the  bonds 
in  default."  "It  will  be  remembered,"  continues  our  contemporary,, 
"that  notwithstanding  its  professions  of  strict  honesty,  Louisiana 
absolutely  failed  in  its  efforts  made  in  the  early  part  of  this  year  tO' 
raise  a  large  loan  which  is  necessary  for  it  to  meet  its  debt  of  about 
$11,000,000,  which  falls  due  for  redemption  in  January  next,  and 
now  the  news  comes  that  a  special  session  of  the  Legislature  has 
been  called  to  authorise  a  Constitutional  Convention  for  the  purpose 
of  taking  steps  '  to  remodel  the  credit  of  the  State.'  Under  its  Con- 
stitution Louisiana  is  bound  within  rather  strict  limits  as  to  the 
terms  upon  which  it  may  raise  loans,  and  possibly  the  '  remodelling ' 
proposed  may  consist  of  a  widening  of  the  scope  for  raising  money. 
Whatever  the  intentions,  however,  it  is  to  be  hoped  that  Louisiana 
will  see  the  error  of  its  ways  and  make  a  clean  sweep  of  things  by 
including  in  its  programme  an  arrangement  with  the  holders  of  the 
defaulted  bonds,  whose  existence  renders  it  so  difficult  for  it  to  raise 
fresh  loans.  Unless  a  new  loan  is  raised  very  shortly  default  on  the 
debt  falling  due  next  January,  which  Louisiana  does  acknowledge. 
Beams  certain." 
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The  Financier  ascribes  tlie  recent  decline  in 
Salvador  traffics  of  the  Salvador  Railway  [611]  chiefly 
Railway  to  ''the  holding  back  of  the  coffee  crop  by  the 

Traffics  planters    as    a  consequence    of   low  prices." 

Decrease.         "  Also  it  is  understood,"  says  our  contemporary, 

"that  last  season's  crop  was  somewhat  lighter 
than  that  of  1911-12.  The  net  effect  of  these  circum- 
stances is  inevitably  felt  by  the  railway  both  in  respect  of  outward 
and  inward  traffic.  As  the  planting  industry  is  the  backbone  of 
the  country,  and  coffee  the  principle  staple,  there  is  less  expendi- 
ture going  on  for  the  time  being.  Similar  fluctuations  take  place 
for  similar  reasons  in  many  countries  which  depend  largely  upon 
plantation  produce."  The  truth  of  this  last  statement  should 
always  be  borne  in  mind;  for  such  fluctuations  produce  their  in- 
evitable result  upon  the  prosperity  of  all  railways  so  situated.  It 
is  for  this  reason  that  the  common  stocks  of  such  railways,  whose 
prices  show  wide  variations  in  sympathy  with  the  crop  movements, 
are  particularly  speculative  and  should  be  avoided  by  the  Investor. 


GEOGEAPHICAL  DIYISIOIS"  IX.— America,  South. 

Comprises  the  Argentine,  Brazil,  Bolivia,  British  Guiana,  Colombia, 
Chile,  Dutch  Guiana,  Ecuador,  French  Guiana,  Peru,  Paraguay, 
Uruguay,  and  Venezuela. 

The  Money  Market  Review  discusses  the 
The  Brazilian  Budget  proposals  for  1914  recently  submitted 
Budget  by  the  Brazilian  Minister  of  Finance  to  the 

for  1914.         Chamber  of  Deputies.        The  pledge  given 

some  little  time  ago  that,  pending  the  restora- 
tion of  better  financial  conditions  in  the  Republic  [777],  the 
strictest  economy  would  be  observed,  appears  to  have  been  faith- 
fully kept,"  sayis  our  oontemporary.  "  Reductions  are  made  in 
oontemplaited  expenditure  of  various  departments  amounting  to  a 
total  of  3,145  contos  gold  and  49,299  contos  paper.  The  receipts  for 
the  year  are  estimated  at  132,584  oontos  gold  and  372,046  eontos 
paper,  and  the  expenditure  is  fixed  at  93,385  contos  gold  and 
433,253  contos  paper.  This  gives  a  final  balance  of  5,040  contos. 
The  stringency  in  Brazilian  commercial  circles  has  been  severe  for 
months  past,  and  is  likely  to  continue  for  some  time,  but  the  in- 
herent conditions  are  sound  enough,  and  it  will  not  be  long  before 
financial  equilibrium  has  been  restored.  In  the  meantime  the 
credit  of  Brazil  has  suffered  unduly,  and  there  would  appear  to  be 
margin  for  a  substantial  improvement  in  Brazil  stocks." 

According  to  the  Times  of  September  13,  the 
Brazil  outlook  of  the  Brazil  Railway  [349]  for  the 

Railway  current  year     is  not  quite  favourable."  "  Tak- 

Common  i^g  the  net  earnings  of  the  company's  own 
Stock.  lines,"  says  the  Times,  ^'  and  those  in  which  it 

has  an  important  holding,  including  the 
Madeira-Mamore,  for  the  first  seven  months,  there  is  a 
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decrease  of  £73,771  .as  compared  with  the  corresponding  period  of 
1912.  It  is  these  figures  probably  rather  than  any  forebodings  about 
the  report,  coupled  with  the  fact  that  the  prior  charges  will  be  more, 
that  have  depressed  the  price  of  the  Common  shares  recently."  The 
iFinancial  News  of  the  same  date  points  to  the  circumstance  that 
much  of  the  capital  is  only  in  the  first  stages  of  productivity  as  con- 
stituting a  faotoir  of  uncertainty  in  estimating  the  undertaking's 
prospects.  Whether  the  immediate  future  be  favourable  to  the  com- 
pany or  not,  it  is  clear  that  the  Common  stock  which  shows  so  big 
&  difference — fifty-five  poinits — 'between  its  highest  and  lowest  prices 
this  year,  is  extremely  speculative  and  therefore  unsuitable  for  an 
inveetor  to  'hold. 

The  Glasgow  Herald  of  September  11  says : 
Bahia  "The  troubles  which   the   Bahia  Tramway, 

Tramway^  Light  and  Power  Company  [1777]  has  experi- 
Light  and  enced  almost  from  the  outset  of  its  career  are 
Power.  still  in  evidence,  and  the  circular  which  has 

been  issued  by  the  Debenture-holders'  London 
Committee  reveals  a  highly  unsatisfactory  state  of  affairs. 
Owing  to  the  company  being  faced  with  a  competition  which  its  con- 
cession should  have  precluded  a  meeting  of  its  shareholders  held 
last  May  agreed  to  the  only  course  left  open — namely,  the  sale  of  the 
property  to  the  Municipality  of  Bahia.  But  the  completion  of  this 
act  of  self-extinction  is  proving  anything  but  easy."  In  the  circular 
mentioned,  it  is  stated  that  whereas  the  agreement  provided  for  the 
purchase  price  being  paid  within  eixty  days,  Mr.  Percival  Farquhar, 
the  president  of  the  company,  has  informed  the  committee  that  the 
Municipal  Council  have  extended  the  sixty  days  to  four  months, 
and  stipulated  that  such  period  should  commence  from  August  16. 
The  committee  has  cabled  to  Mr.  Farquhar  in  Brazil  protesting 
against  the  injustice  involved  in  this  extension  of  time,  and  a 
jjudicial  protest  against  the  delay  has  been  made  by  the  company  in 
Brazil.  It  is  declared  to  be  more  than  doubtful  whether  the  pur- 
ichase  price  will  be  received  from  Brazil  before  the  end  of  the  year, 
and  even  then  a  considerable  proportion  of  it  may  have  to  be 
accepted  in  municipal  bonds,  a  contingency,  however,  which  the 
committee  states,  every  effort  will  be  made  to  avert;  but  in  any 
case  it  is  feared  that  no  distribution  to  the  Debenture-holders  will 
be  possible  until  the  early  part  of  1914. 

In  the  course  of  an  article  appearing  in  the 
Chilean  September    issue    of    United   Empire,  Mr. 

Foreign  Percy    F.    Martin,  F.E.G.S.,  refers  to  the 

Debt  and  Republic  of  Chile  [580]  as  one  of  the  Latin- 
Unproductive  American  States  "which  would  do  well  to 
Enterprises.      curtail     her     propensity     for  borrowing." 

"Nearly  the  whole  of  her  foreign  debt, 
amounting  to  about  £35,000,000,  has  been  raised  in  Eng- 
land," continues  this  authority,  "  and  while  admitting  that  her 
natural  resources  are  enormous,  it  is  to^  be  pointed  out  that  many 
of  the  State's  indusitrial  undertakings,  for  which  imcney  has  been 
borrowed— such  as  railways,  harbours,  docks  and  so  forth — have  not 
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proved  reproductive  as  was  imagined  and  hoped;  on  the  contrary, 
they  have  become,  and  remain,  a  drain  upon  Hhe  revenues  of  the 
Kepublic  derived  from  other  sourceis." 

The  Outlook  of  September  13  notices  that  tke 
Nitrate  fact  of  the  last  traffic  returns  of  the  Nitrate 

Railways  Railways  [1067]  having  shown  a  decrease  of 
Traffic  £3,260,  has  caused  some  offering  of  the  under- 

Decrease.         taking's  shares  on  the  market,  fears  being 

entertained  that  the  output  restriction  scheme 
is  already  having  an  effect  on  the  company's  traffic.  "  That 
there  will  be  a  decline  on  this  account  during  the  current  half-year 
is  of  course  inevitable,  but  having  regard  to  the  new  oficinas  work- 
ing in  the  company's  zone  it  will  probably  be  found  at  the  end  of 
the  year  that  the  tonnage  of  nitrate  carried  has  been  but  very 
slightly  reduced,  despite  restriction.  It  is  in  up-traffic  that  the  com- 
pany will  probably  be  found  to  have  suffered,  owing  to  the  reduc- 
tion in  construction  material  carried  for  the  Longitudinal  Railway 
and  the  fact  that  more  and  more  oficinas  are  using  oil  as  fuel  instead 
of  coal/' 

"  More  serious,  perhaps,"  continues  the 
A  Com-  OiitlooJc,  "  than  the  recent  traffic  decrease — for 

petitive  Line  after  all  the  company  has  an  aggregate  gross 
Proposed.        increase  for  the  j-ear  to  date  of  £26,500,  and 

under  the  most  unfavourable  conditions  from 
now  onwards  to  the  end  of  the  year  will  almost  certainly 
finish  up  with  a  respectable  gross  gain— is  that  no  news  is  to  hand 
as  to  any  developments  in  connection  with  the  Government's  pro- 
posal to  construct  a  competitive  line  from  Pintados  to  Iquique.  The 
Nitrate  Railways  Company  has  offered  to  lay  a  third  line  to  enable 
trains  to  run  from  the  Longitudinal  Railway  over  their  track  tO' 
Iquique,  but  no  answer  to  this  proposition  has  yet  been  returned 
hy  the  Grovernment.  Another  source  of  worry  to  the  market  is  the 
fact  that  rates  will  be  reduced  next  year." 

The  Monte  Yideo  correspondent  of  the  Times 
Proposed  New  (September  16)  reports  that  the  Government  of 
Uruguayan  Uruguay  [321]  has  presented  a  Bill  authorising 
loan.  the  issue  of  a  5%  Loan  for  |25, 000,000,  to  be 

called  the  ''Public  Works  Loan,  Second 
Series."  This  loan  is  intended  for  the  consolidation  of 
various  liabilities  and  schemes,  some  already  incurred  or  sanctioned, 
others  still  in  the  future.  "  The  annual  service  of  the  loan,"  writes 
the  Timers  correspondent,  "including  a  1%  redemption  fund,  will 
require  $1,500,000.  Of  this  it  is  intended  that  there  shall  be  con- 
tributed annually,  from  the  profits  of  the  [nationalised]  Mortgage 
Bank,  ^300,000;  from  the  State  Power  Houses,  $270,000;  from  the 
Public  Assistance  taxes,  $240,000;  from  the  Municipal  Board, 
<'?3O0,O00,  leaving  a  balance  of  $390,000  to  be  made  up  from  general 
revenue,  which  is  also  to  be  responsible  for  any  deficits  in  the  other 
items."  The  Government  is  said  to  be  in  negotiation  with  a  syndi- 
cate of  Paris  bankers  for  the  flotation  oi  the  loan,  the  intention 
ibeing  to  issue  eight  or  ten  million  dollars  immediately,  and  the  re- 
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mainder  at  intervals  within  twelve  or  fifteen  months.  As  to  the 
rate  of  issue  and  other  terms,  nothing  definite  ie  yet  known,  but  it 
is  fully  expected  that  they  will  be  rather  onerous. 

"  The  above  operation,"  continues  the  Times 
iDoubts  of  a  correspondent,  "does  not  include  the  loan  of 
Successful  nine  million  dollars  to  integrate  the  capital  of 
Flotation.        the  Bank  of  the  Republic,  authorised  by  the 

Chambers  some  two  months  ago.  This  is  being 
kept  apart,  and  it  is  understood  that  the  Government  has 
hopes  O'f  floating  it  in  the  English  market,  not  regarding  the  simul- 
taneous issue  of  two  distinct  loans  as  constituting  any  difficulty. 
Between  the  two,  it  will  be  noticed,  the  Government  is  applying  to 
the  market  for  no  less  than  $34,000,000,  or  over  £7,200,000  sterling. 
iRemembering  that  a  few  weeks  ago  it  had  the  greatest  difficulty  in 
raising  W, 000,000  to  meet  an  urgent  liabilit7,  there  are  plenty  who 
entertain  doubts  las  to  the  possibility  of  now  borrowing  the  much 
larger  sum." 

The  Times  correspondent  points  out  that 
The  Uruguay  is  just  now  passing  through  a  rather 

Commercial  sharp  crisis,  which  has  been  specially  felt  since 
Crisis  and  the  beginning  of  August,  largely  owing  to  the 
Political  suspension  of  credits  by  the  Bank    of  the 

Uncertainty.     Republic,  and  the  consequent  accentuation  of 

commercial  depression  which  has  ensued. 
Politics,  moreover,  are  said  also  to  play  their  part  in  the 
ipresent  crisis.  "Even  if  there  were  no  other  cause,"  observes  the 
Times  correspondent,  "'want  of  confidence'  in  the  political  situa- 
tion, such  as  Senor  Batlle  has  undoubtedly  engendered,  would  be 
quite  sufficient  to  bring  about  retractation  of  capital  and  business 
depression."  I  place  the  words  in  quotation  marks,"  adds  this 
writer,  "  because,  to  those  who  know  this  country  well,  they  describe 
/a  istate  of  affairs  that  is  unfortunately  rather  frequent,  ^and  having 
well  defined  effects." 


GEOGEAPHICAL  DIVISION  X.— General,  Interna- 
tional Stocks. 
Comprises  International  Trading  interests  such   as  International 
Trusts,   Shipping,    Telegraph,    Marine    Insurance,  International 
Electric  and  Gas  Concerns. 

The  Westminster  Gazette  of  September  3  quotes 
Shipping  from  a  report  on  the  state  of  the  shipping  in- 
Prosperity.      dnstry  issued  by  a  well-known  tlrm  of  Cardiff 

brokers.  Profits  in  shipping,  they  find,  have 
not  been  so  large  as  at  present  since  the  period  of  the  Franco- 
German  war.  It  is  evident,  the  firm  state,  "  that  the  large  dividends 
earned  by  our  ships  this  year  are  founded  not  only  on  the  activity 
of  individual  vessels  and  high  freights,  but  that  the  national  ton- 
nage, as  a  whole,  has  got  an  immense  impetus  forward."  "Many  factors 
have  contributed  to  the  boom  in  shipping,"  comments  the  Westminster 
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Gazette,  "the  main  cause  lying  on  the  surface,  the  great  increase  in 
trade.  There  are  pessimists  who  think  that  this  favourable  turn  of 
events  will  be  short  lived.  It  is,  therefore,  satisfactory  to  find  such 
a  well-known  authority  as  the  Cardiff  brokers  quoted  speaking  of 
the  outlook  in  such  roseate  terms.  The  well-managed  companies  are 
again  expected  to  issue  splendid  balance-sheets,  with  excellent  divi- 
dends." 

The  price  of  tlie  New  Zealand  Shipping  Corn- 
New  Zealand  pany's  [1,048]  Ordinary  shares,  after  having 
Shipping  recently  enjoyed  a  rapid  rise,  shows  signs  of 
Company  descent  towards  its  former  level.  The  Syren 
Rumour.  and  Shipping  of  September  17  remarks  that 

"  the  reason  for  the  recent  little  boom  in  these 
shares  is  not  easy  to  understand,"  in  spite  of  its  attribution 
by  a  contemporary  to  the  rumour  that  "  an  understanding  has  been 
arrived  at  between  the  company,  the  Royal  Mail  Steam  Packet  Com- 
pany, and  at  least  one  other  line  engaged  in  the  New  Zealand  trade, 
in  regard  to  a  common  policy  concerning  the  far-reaching  changes 
which  will  result  from  the  opening  of  the  Panama  Canal."  The 
Syren  and  Shipping  discredits  this  rumour,  and  pertinently  asks, 
"  Is  it  not  time  to  abandon  the  habit  of  hinting  at  '  an  understand- 
ing with  the  Royal  Mail  Steam  Packet  Company  '  directly  any  ship- 
ping shares  begin  to  move  up  a  little?"  There  is  some  justice  in 
this  taunt;  but  we  believe  it  is  no  exaggeration  to  say  that  in  five 
cases  out  of  six  where  a  sudden  and  inexplicable  rise  occurs  in  the 
price  of  an  Ordinary  share,  unfounded  hints  of  a  similar  character 
will  be  found  to  have  preceded  the  rise  and  to  have  been,  in  fact, 
its  raison  d'etre.  Market  operators  usually  work  on  the  assumption 
that  a  plausible  reason  for  buying  must  be  given  or  the  public  will 
not  buy;  that  is  why  investors  should  act  upon  undeniable  facts 
only. 

The  September  issue  of  United  Empire 
£mpire  contains  a  resume  of  a  memorandum  prepared 

Development  for  the  use  of  the  Dominion's  Royal  Commis- 
Board  and  sion  by  the  Trade  Committee  of  the  Royal 
Shipping  Colonial  Institute.  In  that  document  the  com- 
Combines.  mittee  call  the  attention  of  the  Royal  Commis- 
sioners to  the  growing  tendency  of  monopoly  in 
the  control  of  merchant  shipping,  which  led  to  the  appoint- 
ment of  the  Royal  Commission  on  Shipping  Rings  so  far  back  as 
1906.  Since  that  Commission  issued  its  report  in  1909  the  tendency 
towards  monopoly  ]  has  steadily  continued,  through  the  amalgama- 
tion of  shipping  companies  and  the  operation  of  international  steam- 
ship "conferences,"  while  the  proposals  then  made  for  safeguarding 
public  interests  have  proved  quite  ineffective.  The  tendency  has 
continued  to  be  accompanied  by  some  of  the  evils  which  were  then 
felt  or  apprehended,  especially  increase  of  freight  charges  and,  in 
some  cases,  virtual  preference  to  foreign  trade.  As  a  means  of  check- 
ing the  omnipotence  of  the  shipping  combines  the  committee  suggest 
that  to  the  Empire  Development  Board  which  it  is  proposed  to 
constitute  should  be  transferred  the  functions  assigned  to  the  British 
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Board  of  Trade  in  the  Minority  Report  of  1909.  Under  this  scheme 
the  Board  would  have  the  duty  of  investigating  and  publicly  re- 
porting upon  any  grievance  which  might  be  brought  to  its  notice 
through  any  of  the  Empire  Governments.  As  the  proposal  is  that 
this  Board  should  also  be  charged  with  arranging  and  supervising 
the  ocean  mail  and  telegraph  contracts  of  the  Empire,  and  more- 
over should  have  a  certain  fund  for  developing  these  services,  it  is 
felt  that  its  public  reports  on  matters  in  dispute  would  carry  more 
weight  than  that  of  the  Board  of  Trade,  which  possesses  no  similar 
leverage  and  which  is  non-representative  of  the  Dominion  Govern- 
ments. 

The  timeliness  of  the  committee's  proposal," 
Effect  of  gays    United  Empire^   "is  remarkably  illu- 

Freight  Rates  strated  by  further  developments  which  have 
Increase.         already  occurred  since  their  report  went  in. 

Yet  another  shipping  merger  was  lately  re- 
ported— that  of  the  Bucknall  with  the  Ellerman  Lines.  And 
owing  to  the  increase  of  freight  rates  the  Canadian  Government  have 
sent  Mr.  H.  L.  Drayton,  the  chairman  of  the  Railway  Commission, 
to  confer  with  the  British  Government  about  establishing  a  joint 
Board  of  Control.  1  he  Times  correspondent  declares  that  there  is  a 
feeling  in  Canada  that  the  advantages  of  the  British  Preference  in 
the  Canadian  tariff  'have  been  seized  almost  wholly  by  ocean 
carriers,  and  that  the  steadily  increasing  freight  charges  tend  to 
reduce  seriously  the  trade  between  Canada  and  the  Mother  Country, 
and  to  give  United  States  competitors  an  increasing  advantage  in 
the  Dominion.'  It  is  further  felt  that  '  so  long  as  no  restraint  is 
exercised  over  the  Atlantic  combination  the  power  of  railway  boards 
to  regulate  land  tolls  is  greatly  impaired.' " 


At  the  meeting  of  the  Association  of  Chambers 
The  New  of  Commerce  of  the  United  Kingdom,  held 

Bankruptcy  recently  at  Antwerp  in  connection  with  the 
Bill-  British  Chamber  in  Belgium,  the  President, 

Sir  Algernon  F.  Firth,  Bart.,  delivered  a  very 
instructive  address  reviewing  the  work  of  the  Association 
during  the  past  eix  months.  In  the  course  of  his  speech,  which  is 
reported  verbatim  in  English  by  our  enterprising  Belgian  contempo- 
rary Neptune  of  September  6,  Sir  Algernon  Firth  directed  special 
attention  to  the  reforms  effected  in  our  Bankruptcy  Law  and  the 
part  the  Association  has  played  in  promoting  them,  resulting  in 
the  enactment  of  the  new  Bankruptcy  Bill.  He  -pointed  out  with 
cordial  acknowledgment  the  able  work  which  Sir  Edward  Fithian 
had  done  in  connection  with  it,  and  continued :  "  The  Bill  as 
passed  into  law  is  the  result  of  compromise  on  many  points  and  we 
may  all  find  things  in  it  which  we  should  like  altering.  All  such 
laws,  however,  are  only  arrived  at  by  compromise  between  different 
interests  concerned,  and  we  must  all  admit  that  this  Bill  will  remedy 
many  grievances  and  conduce  to  a  sounder  system  of  trading.  I 
should  like  to  draw  your  attention  to  an  article  by  Sir  Edward 
Fithian  in  this  month's  Financial  Review  of  Reviews,  which  fully 
explains  the  alterations  made." 
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ANSWERS   TO  CORRESPONDENTS, 

THE  real  meaning  of  some  of  the  simplest  financial  terms  and  expressions 
is  unfamiliar  to  a  number  of  private  investors,  moreover  the  language 
used  in  the  preparation  of  balance  sheets  and  reports  is  foreign  to  some. 
Investors  frequently  encounter  points  in  connection  with  inyestments  which 
they  v^^ould  like  to  have  cleared  up,  and  it  is  the  object  of  tliis  section  of  the 
Review  to  afford  answers  to  such  questions.  Some  investors  do  not  ask 
because  they  fear  to  appear  uninformed,  but  this  dilBdenee  should  be  dis- 
missed from  their  minds,  for  private  investors  are  not  supposed  to  be  experts 
of  finance. 

The  Information  Coupon,  which  is  bound  up  in  this  number,  entitles 
regular  subscribers  to  replies  to  questions  free  of  charge.  Ordinary  readers 
can  obtain  a  reply  at  the  outlay  of  a  penny  stamp  by  using  the  coupon, 
provided  that  their  question  is  of  general  interest.  After  they  have  become 
regular  subscribers  they  will  receive  answers  to  more  personal  enquiries. 

The  Review  is  published  with  the  specific  object  of  disseminating 
financial  information,  and  unless  readers  point  out  to  the  Editor  the  special 
questions  on  which  they  require  information,  it  cannot  fully  supply  their 
needs.  To  use  the  coupon  freely  should  therefore  be  the  rule  of  every 
reader. 

No  questions  relating  to  speculation  or  speculative  trans- 
actions can  or  will  be  answered,  as  this  Review  is  published 
solely  for  the  use  of  Investors. 

A  correspondent  calls  attention  to  what  he  describes  as  a  number 
of  "  incorrect  yields  "  which  appear  in  the  Statistical  Record 
of  American  Railways  in  our  Review. 

These  yields  are  not  in-correct.  When  dealing  with  American 
dollars  the  Stock  Exchange  reckons  the  capital  at  $5  to  the  £1, 
making  a  $5,000  bond  worth  £1,000,  although  at  the  actual  rate  of 
exchange  the  capital  really  amounts  to  about  £1,028.  The  yield  is 
similarly  affected ;  if  the  interest  on  the  bond  is  4%  the  payment 
of  $200  will  be  equivalent  to  £41  2s.,  which  makes  the  yield  on  a  4% 
bond  of  $5,000  standing  at  par  4^%  instead  of  4%.  Hence,  in  our 
Statistical  Record  the  yields  will  be  found  to  work  out  at  about  \% 
higher  than  the  yields  on  other  securities  of  a  sterling  character. 

*      *  * 

Last  January,  at  the  beginning  of  the  financial  year,  the  directors 
of  a  company  jKtssed  a  resolution  that  they  would  not  take 
their  fees  for  the  ensuing  year.  One  of  the  directors  recently 
had  a  dispute  with  his  co-directors  and  resigned.  He  now 
claims  his  fees  from  January  to  Septe7nher,  the  date  of  his 
resig7iation.  Is  he  bound  by  the  resolution  to  which  he  was 
a  party? 

Yes,  the  resolution  of  January  last  would  be  binding  on  all  the 
directors  who  were  party  to  it.  In  effect  the  directors  entered  into 
a  new  agreement  to  act  for  a  year  without  fees,  and  such  a  resolu- 
tion is  legally  binding,  not  only  upon  the  directors,  but  upon  their 
personal  representatives,  or  any  other  person  claiming  through 
them.  The  resolution  should,  of  course,  be  carefully  worded  and 
properly  entered  on  the  minutes. 
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I  understand  that  some  classes  of  Government  stocks  inscribed  at 
the  Bank  of  England  can  now  he  transferred  by  deed.  What 
are  the  necessary  formalities  and  what  stocks  can  be  thus 
dealt  in? 

Since  April,  1912,  the  following  Governnijent  stocks  can  be  trans- 
ferred by  deed:  Consols,  Annuities,  2|%  Annuities,  Local  Loans 
stock,  and  Guaranteed  2|%  and  3%  stocks  (Irish  Land  stocks).  The 
stockholder  must  fill  up  a  form  obtainable  from  the  Bank  asking 
that  his  inscribed  stock  (or  a  good  part  of  it)  ishould  be  registered  ae 
stock  transferable  by  deed.  The  name  and  address  of  the  stock- 
holder, and  the  amount  of  his  holding,  are  then  entered  in  the 
Transfer  by  Deed  Kegister,  and  a  stock  certificate  is  handed  to  the 
stockholder  stating  that  he  is  registered  proprietor  of  the  stock.  Any 
subsequent  transfer  must  be  accompanied  by  this  stock  certificate, 
and  generally  the  procedure  follows  the  lines  of  ordinary  registered 
stocks  and  shares  of  limited  companies.  No  stamp  duty  is  payable 
on  the  transfer  deed.  The  chief  advantage  of  this  alternative 
method  of  transfer  is  its  simplicity.  Instead  of  attending  person- 
ally or  by  attorney  at  the  Bank  and  executing  a  transfer  in  the 
Stock  Transfer  Books,  the  transferor  and  transferee  execute  the 
common  form  of  transfer  deed  and  lodge  it  for  registration  with  a 
2s.  6d.  fee  at  the  Bank.  A  further  advantage  is  that  the  buyer 
receives  a  stock  certificate  instead  of  a  stock  receipt.  Stock  thus 
made  transferable  by  deed  can  be  re-inscribed  at  any  time  by  filling 
up  the  prescribed  form  and  lodging  it  with  the  stock  certificate  and 
a  shilling  fee. 

*      *  * 

What  is  meant  by  re-sealing a  'probate?  I  am  an  executor 
of  a  Scotch  shareholder  who  held  stocks  in  an  English  com- 
pany, and  the  secretary  of  the  latter  company  requires  the 
Scotch  probate  to  be  re-sealed  "  at  Somerset  House.  Is 
this  necessary? 

Yes,  the  Scotch  probate  should  be  re-sealed  at  Somerset  House 
before  the  English  company  can  recognise  your  title  as  executor. 
Until  this  is  done  no  dividend  or  interest  will  be  paid  in  respect  of 
the  English  company's  shares  and  no  transfer  by  you  will  be 
accepted  by  the  company.  The  same  rule  applies  to  an  English 
executor  in  respect  of  shares  in  a  Scotch  or  Irish  company.  The 
secretary  in  both  cases  would  require  the  English  probate  to  be 
"re-sealed"  in  Edinburgh  or  Dublin. 

«      *  * 

Ca?i  I  get  back  my  money  in  respect  of  certain  shares  in  an 
unsuccessful  company  if  the  prospectus  contained  untrue 
statements?  Have  I  any  other  remedy,  e.g.,  against  directors 
and  promoters? 

If  the  misrepresentation  was  a  material  one  you  can  bring  an 
action  against  the  company  (before  liquidation)  for  rescission  of  your 
contract.  If  successful  you  would  be  paid  back  your  money,  together 
with  interest.  You  can  also  bring  an  action  against  the  directors, 
promoters,  and  any  other  person  responsible  for  the  issue  of  the 
prospectus,  and  this  remedy  is  open  to  you  after  liquidation.  In 
this  case,  if  successful,  you  would  be  entitled  to  damages. 

«      »  » 

What  is  unified  stock? 

A  company  which  has  issued  various  classes  of  stock  bearing 
different  rates  of  interest  may  find  it  desirable  to  "unify,"  i.e.,  to 
issue  new  stock  in  substitution  for  the  various  issues.  Foreign  loans 
bearing  different  rates  of  interest  may  be  and  have  been  unified  in 
this  way. 
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REVIEWS  OF  BOOKS. 

PublLsliers  are  invited  to  forward  books  dealing  with  financial  subjecta, 
so  that  they  may  be  brought  to  the  notice  of  private  investors  by  means  of 
this  Review. 

Copies  of  any  books  on  investment  subjects  can  be  obtained  from  the 
Publisher,  Financial  Review  of  Reviews,  2,  Waterloo  Plac«,  S.W.,  where  a 
large  selection  of  the  world's  financial  publications  is  available  for  the  use 
of  subscribers. 

The  Victorian  Year-Book,  1911-12.  By  A.  M.  Laughton,  F.I.A., 
F.F.A.,  F.S.S.,  Government  Statist.  (Albert  J.  Mullet,  Acting  Grovern- 
ment  Printer,  Melbourne.)  The  thirty-second  issue  of  this  official 
publication,  which  now  makes  its  appearance,  has  been  arranged 
on  the  same  general  plan  as  in  former  years.  Its  scope  and  aim  are 
best  described  in  Mr.  Laugliton's  own  words :  "  The  main  object 
of  the  work  is  to  show  the  progress  made  by  the  State  during  the 
year  under  review,  and  to  this  end  comparisons  are  instituted  with 
former  years,  and  with  other  States  and  countries.  An  endeavour  is 
made  to  present  such  information  as  will  enable  investigators  to 
ascertain  the  results  of  past  legislation,  and  as  will  assist  legislators, 
publicists,  and  others  in  forming  an  opinion  in  regard  to  the  most 
suitable  methods  to  be  adopted  in  the  future  in  developing  the 
natural  resources  of  the  State  and  promoting  the  social  welfare  of 
the  people."  For  comprehensiveness  and  skilful  editing  this  com- 
pilation makes  very  favourable  comparison  with  many  of  the  Blue 

Books  issued  by  the   Imperial  Government.  ^The  Waterworks 

Directory  and  -Statistics,  1913.  (Messrs.  Hazell,  Watson  and 
Viney,  Limited,  52,  Long  Acre,  London,  W.C.  10s.  6d.  net.)  Muni- 
cipal officials,  water  engineers,  and  investors  financially  interested 
in  waterworks  enterprises  in  Great  Britain  should  find  this  book, 
which  has  been  revised  up  to  June,  1913,  very  useful.  We  notice, 
however,  that  particulars  of  several  foreign  undertakings,  which 
might  well  have  been  included  in  the  second  part  of  the  Directory, 
have  been  omitted  therefrom.  An  alphabetical  index  of  officials  and 
list  of  associations  of  water  engineers  are  contained  in  the  volume. 

 China  To-Day.    Six  articles  originally  published  in  the  Peking 

Daily  News  during  April,  1913.  By  Mr.  W.  V.  Drummond.  (Messrs. 
Brewer  and  Co.,  Limited,  Shanghai.  ^1.)  The  re-publication  of 
"  leaders  "  from  daily  newspapers  is  not  a  very  frequent  occurrence, 
probably  because  such  articles  usually  deal  with  purely  ephemeral 
aspects  of  current  politics  and  affairs.  The  pamphlet  before  us, 
however,  merits  special  attention  for  two  reasons.  In  the  first  place, 
the  information  at  the  disposal  of  British  investors  regarding  China 
has  not  been  at  all  authoritative  or  by  any  means  complete  for 
some  time  past,  and  these  articles,  written  by  a  keen  observer  on 
the  spot,  give  a  remarkably  clear,  if  brief,  description  of  China's 
needs  and  dangers,  financial  and  otherwise,  under  the  by  no  means 
firmly  established  Republican  regime;  secondly,  they  constitute 
examples  of  journalism  of  a  high  order,  on  a  level  of  excellence, 
indeed,  that  is  none  too  common  even  among  the  beet  of  our  Western 
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daily  newspapers.  In  our  view  Mr.  Drummond's  pamphlet  ranks, 
among  the  most  illuminating,  as  also  the  best  written  and  most 
readable,  contributions  to  current  literature  on  the  condition  of 

China  to-day.    Our  only  regret  is  that  it  is  far  too  short.  The.. 

Swedish  Chamber  of  Commerce  in  London  Year-Book,  1912. 
(Printed  by  Hampton  and  Co.,  12,  13,  and  19,  Cursitor  Street,  E.C.> 
A  compilation  relating  to  trade  between  Sweden  and  the  United 
Kingdom  during  1912.  Contains,  inter  alia,  reports  on  the  following: 
trades :  Iron  and  steel,  wood,  chemical  and  mechanical  pulp,  paper, 
match,  glass,  granite,  coal,  and  the  electrical  industry  in  Great 
Britain;  also  two  articles  concerning  the  British  shipping  industry, 
and  others  describing  some  of  the  chief  ports  on  the  East  Coast. 
Several  useful  maps,  plans,  and  statistical  diagrams  are  included  in 

the  volume.  ^The  Economic  Future.    By  Laurance  Morton.  (Pera, 

June,  1913.)  An  interesting  essay  on  the  international  character  of 
modern  trade,  emphasising  the  need  for  "organisation  and  the 
scientific  canalisation  of  the  mighty  industrial  forces  of  the  times." 
It  is  evident  that  plenty  of  original  thought  has  been  brought  to 
bear  upon  the  composition  of  this  brochure,  but  the  force  of  Mr. 
Morton's  arguments  is  largely  discounted  by  a  lack  of  clearness  and 
simplicity  in  the  exposition  of  his  thesis.  A  writer  on  economic 
questions  should  aim,  before  all  else,  at  concise  expression  and 

orderly  arrangement  of  his  ideas.  City  of  London  YearhBook 

AND  Civic  Directory,  1913.  (W.  H.  and  L.  Collingridge,  City  Press 
Office,  Aldersgate  Street,  London,  E.C.  5&.  net.)  Owing  to 
pressure  on  our  space  we  have  been  unable  hitherto  to 
notice  this  volume.  It  is  a  very  comprehensive  publication, 
giving  complete  lists  of  the  members  of  the  City  Corpora- 
tion and  the  London  County  Council  revised  to  date,  particulare 
as  to  the  several  other  rating  authorities  of  the  City  and  Metropolis, 
and  the  membership,  history,  and  activities  of  all  the  City  Guilds. 
A  specially  noteworthy  feature  of  the  directory  from  the  standpoint 
of  business  men  is  that  it  includes  the  complete  official  lists  of  the 
members  of  the  Stock  Exchange,  Baltic,  and  Lloyd's.— — Practical 
Banking.  By  J.  F.  G.  Bagshaw  and  C.  F.  Hannaford.  (Sir  Isaao 
Pitman  and  Sons,  Limited,  1,  Amen  Corner,  London,  E.C.  5s.  net.) 
A  volume  embodying  the  main  outlines  of  banking  practice  and  the 
principles  of  currency.  The  ground  is  covered  thoroughly  and  the 
explanations  given  throughout  are  brief  and  can  easily  be  under- 
stood by  the  layman.  It  is  not  intended  as  an  advanced  text-book, 
but  should  be  found,  we  think,  particularly  useful  by  students  of 

banking  and  commerce  generally.  Index  to     Depreciation  and 

Wasting  Assets."  By  P.  D.  Leake,  F.C.A.  (Henr^  Good  and  Son, 
Limited,  12,  Moorgate  Street,  E.C.  6d.  net.)  Thi's  index  to  Mr. 
Leake'iS  well-known  book   has   been  prepared  with  specially  full 

references  as  an  aid  to  the  study  of  this  important  subject.  

^Receivers  and  Liquidators.  By  H.  C.  Emery,  Solicitor.  (Effingham 
Wilson,  54,  Threadneedle  Street,  E.C.  7s.  6d.  net.)  A  practicaJ 
manual  of  the  Law  and  Practice  relating  to  the  Appoilntment, 
Powers,  land  Duties  of  Receivers  in  the  case  of  Mortgages,  Deben- 
tures, etc.,  and  of  Liquidators  in  the  Voluntary  Winding-up  of  Joint 
Stock  Companies  under  the  Companies'  (Consolidation)  Act,  1908. 
The  practice  under  a  Compulsory  Winding-up  by  the  Court  is  not 
dealt  with,  as  in  these  cases  the  eanction  ef  the  Court  is  required 
at  almost  every  step,  and  such  work  is  therefore  more  properly  left 
to  the  members  of  the  legal  profession.  The  author  treats  his  sub- 
ject in  la  thoroughly  (practical  manner.  An  Appendix  gives  the 
sections  of  the  Companies  (Consolidation)  Act,  1908,  relating  to 
voluntary  winding-up  and  winding-up  under  supervision  of  the 
Court,  together  with  the  rules  and  orders,  and  the  forms  approved 
by  the  Board  of  Trade.  A  number  of  leading  cases  are  referred 
to,  and  .a  well-arranged  index  facilitates  reference  to  the  practical 
portions  of  the  work.  Receivers  and  Liquidators  have  here  a  safe 
and  practical  guide  to  follow  on  all  the  ordinary  oecasions  that  are 
likely  to  larise  in  the  performance  of  their  respective  duties. 
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THREE  HUNDRED  INVESTMENT 
TERMS  EXPLAINED. 

(CONTINUED.) 

Many  investors  do  not  understand  the  meaning  of  the  technical  term©, 
-which  are  commonly  used  in  connection  with  stocks  and  shares.  We  propose- 
to  give  an  explanation  of  three  hundred  of  the  more  important  technical, 
terms,  but  as  it  is  quite  possible  that  some  may  be  overlooked  our  readers 
should  send  to  the  Editor  a  note  of  any  terms  which  may  not  be  included 
in  the  series.  To  avoid  misunderstanding  it  should  be  mentioned  that  it 
is  not  intended  to  cover  Stock  Exchange  jargon,  such  as  the  "slang"  terms 
which  are  applied  to  different  securities,  etc.  These  are  only  of  interest 
to  professional  operators  and  speculators,  to  whom  this  Revikw  does  not 
appeal. 


I 

INDEMNITY.— (See  Guarantee). 

INSOLVENT  DIRECTOR— The  ar- 
ticles usually  provide  that  a  direc- 
tor who  becomes  "  insolvent  "  va- 
cates his  directorship.  Insolvent  has 
recently  been  held  to  mean  "  com- 
mercially insolvent,"  and,  accord- 
ingly, a  director  who  had  settled 
with  certain  creditors  by  paying 
them  onenseventh  of  their  debts  was 
held  to  be  disqualified.  "  Insolvent  " 
is  thus  different  from  "  bankrupt," 
for  a  person  does  not  become  a 
bankrupt  legally  until  he  has  been 
adjudicated. 

INSPECTION     OF  RECISTERS.- 

As  it  is  important  for  creditors  to 
know  who  the  shareholders  are  and 
to  what  extent  they  are  liable  to  the 
company,  and  also  for  shareholders 
to  know  w^ho  their  fellow  shareholders 
are,  the  law  provides  for  inspec- 
tion of  registers.  A  copy  of 
the  register  of  members  or  any  part 
can  be  obtained  by  anybody  on  pay- 
ment, in  the  case  of  companies  under 
the  Companies  (Consolidation)  Act, 
but  the  person  must  not  himself  take 
the  copies;  they  must  be  supplied 
by  the  company.  In  the  cose  of 
Parliamentary  Companies  (q.v.), 
which  adopt  the  Companies  Clauses 
Acts,  the  person  inspecting  may  him- 
self take  copies.  The  register  of 
Mortgages  and  Charges  can  also  be 
inspected  by  anybody,  but  the  Regis- 
ter of  Debenture  holders  can  only 
be  inspected  by  debenture  or  share- 
holders. Registers  may  also  be 
officially  inspected  by  Board  of  Trade 
or  Inland  Revenue  authorities. 

INTEREST.— Interest  is  payable  on 
principal  money  lent  or  owing,  e.g., 
on  English,  Foreign,  or  Colonial 
Loans  or  Debentures,  or  on  a  judg- 
ment debt,  the  rate  in  the  latter 
case  being  4%.  As  distinguished 
from  dividends,  interest  may  be 
paid     out     of     capital.      If  the 


articles  so  provide,  interest  may 
be  paid  out  of  capital  on  money 
paid  in  advance  of  calls  and  under 
Section  91  of  the  Companies  (Con- 
solidation) Act,  1908.  This  provides 
that  "  where  any  shares  of  a  com- 
pany are  issued  for  the  purpose  of 
raising  money  to  defray  expenses  of 
the  construction  of  any  works  or 
buildings  which  cannot  be  made  pro- 
fitable for  a  lengthened  period,  the 
company  may  pay  interest  on  so 
much  of  the  capital  as  is  for  the 
time  being  paid  up. 

INTERIM  DIVIDEND.— When  the 
articles  do  not  provide  for  regular^ 
half-yearly  payments,  companies 
commonly  pay  an  "  interim "  divi- 
dend, i.e.,  a  payment  on  account 
of  the  year's  dividend.  Whether  an 
interim  payment  can  be  paid  or  not 
depends  on  the  articles  which  gener- 
ally give  the  directors  power  to  de- 
clare it.  The  payment  is  generally 
confirmed  by  the  shareholders  at  the 
general  meeting  held  later. 

INVESTMENT.— Generally  speak- 
ing, a  person  who  acquires  securi- 
ties with  the  intention  of  holding 
them  and  receiving  dividends,  enters 
into  an  investment,  as  distinguished 
from  a  speculator  who  buys  or  sells 
stock  without  intending  to  pay  for 
or  deliver  it. 

IRREDEEMABLE  DEBENTURES.— 

Irredeemable  or  Perpetual  Deben- 
tures under  the  Companies  (Consoli- 
dation) Act,  1908,  are  somewhat  of  a 
misnomer,  since  they  are  repayable 
in  certain  circumstances,  e.g.,  on 
winding-up.  Irredeemable  Deben- 
tures or  Debenture  Stock  issued  by 
Parliamentary  Companies  under  the 
Companies  Clauses  Act,  1845,  e.g., 
railways,  gas,  and  water  undertak- 
ings, etc.,  are  correctly  named,  for 
they  are  not  redeemable.  The 
holders  receive  a  perpetual  annuity. 

ISSUE.— The  distribution  of  Deben- 
tures, shares,  etc.,  of  a  company  ifl 
termed  an  issue.   The  term  is  aleo> 
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applied  lees  correctly  to  the  offer 
made  in  a  prospectus,  but  securities 
are  not  issued  until  the  company 
has  allotted  or  agreed  to  allot  theiQ. 


J 

JEOPARDY.— Debenture-holders  can 
always  realise  their  security  upon 
the  happening  of  one  or  other  of 
oerttain  contingencies  specially  set 
out  in  the  debenture  or  the  trust 
deed  for  securing  the  debentures. 
But  it  may  happen  that  the  com- 
pany has  become  financially  em- 
barrassed and  that  judgments  have 
been  obtained  against  it  by  its 
creditors.  In  consequence  the  value 
of  the  security  is  prejudiced  and 
the  assets  are  said  to  be  "in 
jeopardy."  In  such  circumstances 
the  debenture-holders  are  entitled  to 
apply  for  and  the  Court  will  grant 
a  Receiver. 

JOBBER.— One  who  deals  in  (buy- 
ing or  selling)  Stock  Exchange  se- 
curities. (See  Dealer.)  Some  dealers 
make  a  speciality  of  only  dealing  in 
certain  securities  and  thus  consti- 
tute "  markets."  Thus  a  buyer  of 
Consols  will  go  to  the  Consol  market, 
"where  he  will  find  dealers  in  Consols 
and  other  gilt-edged  securities. 

JOINT  ACCOUNT.— If  two  or  more 
persons  lapply  for  or  purchase  or 
otherwise  become  entitled  to  securi- 
ties, a  joint  account  is  opened  in 
the  company's  books  in  the  indivi- 
dual names  of  the  parties,  who  are 
called  joint   holders  (q.v.). 

JOINT  HOLDERS.— These  may  con- 
sist of  two  or  more  individual  per- 
Bons  or  of  an  individual  and  a  cor- 
poration, or  even  of  two  corporiations. 
An  important  incident  of  joint 
ownership  is  what  is  termed  "  sur- 
vivorship," by  which  the  securities, 
upon  the  death  of  a  joint  holder, 
"vest  in  the  survivor  or  survivors. 
All  the  evidence  usually  required  by 
the  bank  or  company  conoerned  is 
production  to  them  of  the  death  or 
burial  certificate  of  the  deceased. 
In  a  private  company,  whose  mem- 
bers are  limited  to  fifty,  two  or  more 
joint  holders  count  as  one.  The  lia- 
bility of  joint  holders  for  calls  is 
joint  and  several,  unless  the  articles 
provide  for  joint  liability  only.  The 
difference  is  technical  but  important, 
for  in  the  latter  case  (joint  liability), 
upon  the  death  of  a  joint  holder,  his 
■estate  would  be  relieved  from  pay- 
ment of  calls.  As  regards  directors' 
qualification,  if  A  and  B  hold  500 
shares  jointly  and  a  director's  quali- 
iication  is  500  shares,  the  joint  hold- 
ing will  qualify  either  A  or  B  for  a 
directorship. 


JOINT  STOCK  COMPANY.— A  num- 
"ber  of  persons  associated  for  the 
purpose  of  carrying  on  a  business 
or  undertaking  and  contributing 
money  to  a  common  or  joint  stock. 
These  companies  became  so  numer- 
ous that  some  seventy  years  a.?o 
Acts  were  passed  for  the  rejgistratibn 
(and  incorporation    of    joint  stock 


companies.  There  are  two  great 
parallel  lines  of  legislation  with  re- 
gard to  companies,  one  being  that  of 
the  Companies  Clauses  Act,  1845,  and 
the  other  beginning  with  the  Com- 
panies Act,  1862.  Companies  carry- 
ing on  a  public  undertaking  and  in- 
corporated by  special  Act  of  Parlia- 
ment work  under  the  Companies 
Clauses  Act,  1845.  The  bulk  of 
other  companies  are  governed  by 
the  Companies  (Consolidation)  Act, 
1908,  which  consolidated  the  Com- 
panies  Acts,  1862-1907. 


L 

LACHES.— A  technical  term  espec 
ially  used  in  Company  Law  and 
meaning  neglect.  A  shareholder  is 
guilty  of  laches  if  he  delays  too  long 
in  applying  to  the  Court  for  re- 
moval of  his  name  from  the  list  of 
contributories.  As  a  result  the 
Court  will  not  grant  relief.  Simi- 
larly he  will  lose  any  claim  to  relief 
if  he  has  been  induced  to  take  shares 
by  misrepresentation,  unless  he 
applies  to  the  Court  within  a  reason- 
able time. 

LEEMAN'S  ACT.— This  enactment, 
passed  in  1867,  is  intended  to  prevent 
speculative  sales  of  Bank  shares 
which  might  damage  a  bank's  credit 
and  lead  to  a  "  run."  The  Act  re- 
quires the  distinctive  numbers  of  the 
shares  sold  to  be  stated  in  the  con- 
tract or  agreement,  or  if  there  are 
no  such  distinctive  numbers,  then 
the  person  or  persons  in  whose 
names  the  shares  are  registered 
must  be  stated.  Otherwise  the  sale 
is  null  and  void.  Stockbrokers,  how- 
ever, ignore  Leeman's  Act,  although 
it  is  still  in  force;  but  it  has  been 
held  by  the  Court  that  the  custom 
of  the  Stock  Exchange  to  ignore  its 
provisions  is  unreasonable  and  will 
not  bind  a  stranger  ignorant  of  the 
custom. 

LETTER    OF    ALLOTMENT.— (See 

Allotment.) 

LETTER  OF  REGRET.— When  no 
allotment  is  made  in  response  to  an 
application,  the  company  returns 
the  application  money  with  a  letter 
regretting  that  no  allotment  has 
been  made  to  the  applicant. 

LETTER    OF  RENUNCIATION.— 

When  there  is  an  issue  of  new 
shares,  the  existing  shareholders  are 
usually  offered  a  pro  rata  allotment, 
that  is  to  say,  they  are  offered  an 
allotment  proportionate  to  their 
holdings  in  the  company.  Thus  a 
holder  of  five  shares  may  be  entitled 
to  one  new  share.  A  shareholder 
may  not  desire  to  take  up  his 
proportion,  and  for  his  convenience 
a  form  or  letter  of  renuncia- 
tion accompanies  the  circular 
offering  the  shares.  This  letter  is 
signed  by  the  shareholder  re- 
nouncing and  also  by  the  person  in 
whose  favour  he  renounces  the  right 
to  apply  for  the  new  shares.  The 
latter  (who,  of  course,  purchases  the 
right  to  apply  from  the  shareholder) 
sends  in  the  neoesisary  cheque  and 
the  shares  are  duly  allotted  to  him. 
When  a  shareholder  desires  to  keep 


INVESTMENT  TERMS  EXPLAINED  827 


part  and  renounce  part  of  the 
shares,  he  should  return  the  circular 
to  the  company  and  obtain  a  "  split 
allotment  letter  "  for  the  number  of 
shares  he  retains,  renouncing  the 
balance  in  the  ordinary  way. 

LETTER  OF  REQUEST.— When  a 
shareholder  dies  leaving  a  will  or 
without  a  will  and  his  property  in- 
cludes registered  stocks  and  shares 
in  a  company,  the  executor  or  ad- 
ministrator can  become  registered 
as  a  member  by  "  requesting  "  the 
company  so  to  register  them. 
The  point  is  of  great  practical  im- 
portance and  is  not  generally  under- 
stood. The  effect  of  registration  is 
that,  if  there  is  a  liability  on  the 
shares  of  the  deceased,  the  executor 
or  administrator  will  become  per- 
sonally liable.  If  there  is  no  lia- 
bility there  is  no  objection  to  be- 
coming registered,  as  no  liability  is 
incurred;  and  moreover  the  exe- 
cutor or  administrator  becomes  en- 
titled to  receive  notices  of  general 
meetings.  Where  there  is  a  liability 
on  the  shares,  the  executor  or  admin- 
istrator merely  lodges  the  probate 
or  letters  of  administration  at  the 
company's  oifice.  This  is  sufficient 
to  entitle  them  to  transfer  the 
shares,  if  they  want  to,  and  to  re- 
ceive dividends.  In  Parliamentary 
Companies  under  the  Companies 
Clauses  Act,  1845,  executors  or  ad- 
ministrators must  be  registered  as 
members  of  the  company  before  they 
will  be  recognised  in  any  way. 
Accordingly  the  procedure  by  which 
an  executor  or  administrator  can 
transfer  shares  and  receive  divi- 
dends without  becoming  a  member 
applies  only  to  registered  com- 
panies under  the  Companies  (Con- 
solidation) Act,  1908. 

LETTERS  OF  ADMINISTRATION. 

— (See  Administration,  Letters  of.) 

LIEN.— A  company's  regulations 
will  usually  give  it  a  lien  over  the 
shares  of  its  members  for  debts  due 
from  them,  and  this  whether  the 
shares  are  held  jointly  or  solely. 
Thus  if  A  and  B  are  joint  holders  of 
shares  and  A's  firm  has  become  in- 
debted to  the  company,  the  latter 
has  a  lien  on  the  joint  account  al- 
though B  has  had  nothing  to  do 
with  the  debt.  The  Stock  Exchange, 
however,  object  to  any  lien  over 
fully-paid  shares,  so  that  these 
shares  are  transferable  freely.  As 
regards  partly  paid  shares,  it  rarely 
happens  that  a  shareholder  is  in- 
debted to  the  company  otherwise 
than  in  regard  to  calls,  but  a  com- 
pany will  decline  to  register  a  trans- 
fer  unless  calls  due  are  paid.  But 
sometimes  disputes  arise  between  a 
company  and  a  vendor  of  property 
in  which  case  if  the  vendor  has 
partly-paid  shares,  the  company's 
lien  may  attach. 

LIEN,     NOTICE      OF.-What  is 

called  a  notice  of  lien  is  served  on 
a  company  by  a  banker  or  broker 
who  has  lent  money  on  the  security 
of  a  transfer  of  stocks  or  shares. 
The  lender  notifies  the  company  that 
he  has  a  "  lien  "  over  the  shares,  etc., 
•registered  in  the  name  of  the  bor- 
rower and  requests  the  company  not 
to  allow  any  transfer  by  the  bor- 


rower until  the  loan  is  repaid.  But 
such  notices  are  ineffectual  as  com- 
panies will  not  receive  them  owing 
10  the  rule  prohibiting  them  from 
taking  notice  of  claims  by  third 
parties.  As  the  law  in  conjunction 
with  articles  of  association  prevents 
a  company  from  paying  any  atten- 
tion to  notices  of  lien,  the  only  safe 
course  for  the  lender  to  adopt  is  to 
serve  the  company  with  a  notice  in 
lieu  of  distringas.    (See  Distringas.) 

LIMITED  LIABILITY.-The  lia- 
bility of  a  member  of  a  company 
may  be  limited  either  (1)  by  shares 
or  (2)  by  guarantee.  In  the  first 
case  the  member  cannot  be  called 
upon  to  pay  up  more  than  the  face 
value  of  his  shares,  e.g.,  if  he  holds 
500  shares  of  £1  each  his  liability  is 
limited  to  £500.  As  a  result  of  this 
limitation  of  liability  small  inves- 
tors oan  take  part  in  large  under- 
takings, from  which  previously  tJiey 
were  necessarily  debarred.  A  mem- 
ber of  a  public  company  limited  by 
shares  may,  however,  incur  un- 
limited liability  where  the  company 
carries  on  business  with  less  than 
seven  members,  a  contingency  not 
likely  to  occur,  and  the  same  would 
result  if  a  private  company  carried 
on  business  with  one  member.  In 
the  second  case  members  of  guaran- 
tee companies  state  in  the  memoran- 
dum the  amount  which  each  member 
guarantees  to  pay  in  a  winding  up, 
and  he  cannot  be  called  upon  to  pay 
more.  But  if  the  company  has 
issued  shares,  each  shareholder  will 
be  liable  to  pay  amounts  unpaid  on 
his  shares  in  addition  to  his  guar- 
antee. 

LIMITED     PARTNERSHIP.  —  The 

Limited  Partnerships  Act,  1907,  in- 
troduced the  "  limited  partner  "  to 
the  business  community.  A  limited 
partnership  consists  of  (1)  one  or 
more  general  partners  whose  lia- 
bility for  the  debts  of  the  firm  is  un- 
limited, and  (2)  one  or  more  limited 
partners  whose  liability  is  limited 
to  the  amount  of  capital  they  con- 
tribute to  the  partnership  assets. 
The  partnership  must  be  registered 
and  particulars  of  its  personnel,  ob- 
jects, liability  of  limited  partners, 
etc.,  filed  at  Somerset  House.  A 
limited  partner  must  not  concern 
himself  with  the  management  of  the 
business,  and  he  has  no  power  to 
bind  the  firm.  The  effect  of  a 
breach  of  the  first  condition,  non- 
interference with  the  management, 
would  be  that  the  limited  partner 
would  lose  his  privilege  of  limited 
liability.  The  Limited  Partnerships 
Act  is  now  practically  a  dead  lettor 
owing  to  the  legalisation  of  the 
"  private  company,"  which  confers 
all  the  advantages  of  the  limited 
partnership. 

LIQUID  ASSETS.— Assets  in  the 
form  of  cash  or  readily  convertible 
into  cash.   (See  Assets.) 

LIQUIDATOR.— In  a  compulsory 
winding  up  by  order  of  the  Court, 
the  Official  Receiver  may  conduct 
the  liquidation  and  he  is  termed 
"  The  Official  Receiver  and  Liquid- 
ator."  If  some  other  pere^on  is  ap- 
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pointed,  e.g.,  a  professional  account- 
ant, he  is  te'rmed  "  The  Liquid- 
ator." In  this  case  before  oom- 
mencing  his  duties  he  must  give 
security  as  the  Board  of  Trade  re- 
quires. About  ninety  per  cent,  of 
company  liquidations  are  "  volun- 
tary "  i.e.,  the  directors  and  the 
shareholders  decide  to  wind  up  of 
their  own  accord.  The  liquidator 
is  appointed  in  this  case  by  the 
.shareholders,  but  creditors  may  ob- 
ject and  apply  to  the  Court  for 
vinother  person  to  be  appointed. 
The  title  of  the  person  who  conducts 
a  voluntary  liquidation  is  "  The 
Liqiiidator,"  but  he  is  commonly 
called  the  voluntary  liquidator. 

LIST  OF  CONTRIBUTORIES.— (See 
Contributory.) 

LOANS.— (See  Bearer  Bonds,  De- 
bentures.) 

LOST  CERTIFICATE— A  share  cer- 
tifloate  under  the  company's  seal 
is  issued  to  the  shareholder  in 
respect  of  his  shares,  and  to  be  a 
"  good  delivery,"  a  seller  of  shares 
.must  attach  this  certificate  to  the 
deed  oif  transfer,  unless  he  gets  the 
transfer  certified,  in  which  case  the 
certificate  goes  direct  to  the  com- 
pany's office.  (See  Certification.)  In 
the  case  of  a  certificate  being  lost 
or  destroyed  it  is  necessary  for  the 
shareholder  to  procure  a  duplicate 
from  the  company  before  he  can 
dispose  of  his  shares.  This  dupli- 
cate can  usually  be  obtained  upon 
giving  an  indemnity,  and  in  some 
cases  the  cost  of  advertising  the  loss 
must  be  defrayed  by  the  share- 
holder. Colonial  companies  may  re- 
quire advertisements  to  be  inserted 
in  Colonial  and  English  newspapers, 
^nd  the  shareholder  may  be  put  to 
considerable  expense. 

LOST  DIVIDEND  WARRANT.— The 
regulations  of  a  company  usually 
provide  that  the  posting  of  a  divi- 
dend warrant  to  the  registered  ad- 
dress of  a  shareholder  discharges 
the  company  of  any  further  lia- 
bility in  respect  of  the  dividend.  In 
other  words,  posting  the  warrant  is 
equivalent  to  payment.  To  obviate 
this  risk  shareholders  should  have 
their  dividends  paid  direct  to  their 
bank.  But  if  this  is  not  done,  and 
a  posted  dividend  warrant  is  lost 
in  the  post,  a  duplicate  can  be  ob- 
tained by  giving  an  indemnity.  The 
•company  should,  of  course,  be  noti- 
fied at  once  of  the  loss  of  the  war- 
rant so  that  payment  may  be 
stopped   at  the  bank. 

M 

MANACEIViENT  SHARES.— This  is  a 
synonym  for  Founders'  Shares  (q.v.). 

MANAGING  DIRECTOR.— Articles 
of  association  always  provide  for 
the  appointment  of  a  managing 
director,  to  whom  certain  duties  of 
the  board  are  delegated.  But  there 
must  be  this  express  power  of  dele- 
■gation,  otherwise  the  maxim  "  dele- 
gatus non  potest  delegare  "  would 
apply,  and  the  directors,  being 
special  agents,  could  not  delegate 
'cheir  duties  to  another  agent.  The 
managing  director's  functions  are 
usually  embodied  in  a  formal  agree- 


ment, tout  an  outsider  dealing  with 
a  managing  director  is  entitled  to 
assume  that  the  managing  director 
has  all  the  powers  with  which  he  is 
invested  by  the  articles.  As  regards 
retirement,  he  is  generally  appointed 
for  a  number  of  years  and  would 
not  retire  by  rotation  during  that 
period.  But  he  would  cease  to  be 
managing  director  if  he  ceased  to 
hold  his  director's  qualification 
shares. 

MARKET.— (See  Dealer,  Jobber.) 

MARKETABLE      SECURITY.— For 

the  purposes  of  stamp  duty  this 
means  any  security  capable  of  being 
sold  in  any  stock  market  of  the 
United  Kingdom.  A  security  may 
be  capable  of  thus  being  sold  with- 
out being  quoted.  A  Debenture, 
one  of  a  series,  though  not  quoted, 
has  been  held  to  be  a  marketable  se- 
curity. The  word  "  security  "  does 
not  necessarily  mean  security  for  a 
debt,  nor  is  it  restricted  to  its  legal 
meaning,  which  is  an  investment  of 
money  on  property.  (See  "  Se- 
curity.") A  transfer  of  any  market- 
able security  mvist  be  stamped 
with  ad  valorem  duty  (10s.  per 
cent.),  and  this  applies  equally 
to  a  gift.  There  is,  of  course,  no 
transfer  duty  on  marketable  securi- 
ties transferable  by  delivery,  e.g., 
share  warrants,  but  instead  the  se- 
curities themselves  have  to  be 
stamped  with  a  high  rate  of  duty, 
viz.,  30s.  per  cent,  in  the  case  of 
share  or  stock  warrants  issued  by 
English  companies. 

MEMBER.— Shareholders  of  limited 
companies  (limited  by  shares)  are 
called  the  "  members "  of  the  com- 
pany. Members  of  Parliamentary 
companies  are  usually  termed  "  pro- 
prietors." The  personal  representa- 
tives of  a  deceased  shareholder  in  a 
company  under  the  Companies 
(Consolidation)  Act,  1908,  do  not  be- 
come "  members  "  until  so  registered 
by  request.  (See  Letter  of  Request.) 
Until  they  are  registered  as  mem- 
bers they  are  not  entitled  to  receive 
notices  of  general  meetings,  for 
such  notices  are  only  sent  to  mem- 
bers. 

MEMORANDUM  OF  ASSOCIATION. 

—The  memorandum  is  the  charter 
of  the  company,  the  area  beyond 
which  the  company  cannot  operate; 
if  it  does  go  outside  this  area  its 
acts  are  ultra  vires.  The  memoran- 
dum must  be  filed  at  the  Registry  of 
Joint  Stock  Companies  (London, 
Dublin  or  Edinburgh)  and  states  the 
name  of  the  company,  objects, 
natiire  of  liability  of  members,  and 
share  capital,  if  any.  A  company 
may  not  alter  the  conditions  of  the 
memorandum  except  where  the  law 
expressly  provides.  Thus  the  com- 
pany's name  may  be  changed,  the 
objects  altered  within  limitations, 
and  the  capital  increased,  but  the 
sanction  of  the  Court  is  required  to 
the  first  two.  Persons  dealing  with 
or  taking  shares  in  a  company 
should  bear  in  mind  that  they  are 
supposed  by  law  to  be  cognisant  of 
everything  contained  in  the  memor- 
andum and  articles,  which  are  filed 
for  purposes  of  inspection. 
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MINIMUM  SUBSCRIPTION.-The 

^■Companies  Act,  1900,  first  provided 
this  safeguard  against  allotment  on 
insufficient  capital.  A  company 
which  does  not  fix  the  minimiTm  sub- 
scription upon  which  it  will  go  to 
allotment  in  its  memorandum  or 
.articles  cannot  go  to  allotment  unless 
the  whole  of  the  share  capital 
offered  for  subscription  has  been 
subscribed.  To  avoid  this  the  mini- 
mum subscription  is  always  fixed  in 
the  memorandum  or  articles,  often 
-at  the  absurd  number  of  seven 
shares.  But  in  this  case  the  pro- 
spectus always  states  that  the 
board  will  require  a  la'rger  niimber 
of  shares  to  be  subscribed  before 
agoing  to  allotment.  If  the  minimum 
subscription  is  not  reached  within 
forty  days  after  the  issue  of  the  pro- 
spectus the  moneys  subscribed  must 
be  retvirned.  Where  there  is  no 
prospectus  issued  but  a  statement  in 
lieu  of  prospectus  filed,  it  is  not 
legally  necessary  to  return  the  sub- 
scriptions, if  insufficient.  In  such 
<;a3es  apparently  directors  can  con- 
tinue to  receive  subscriptions  until 
the  minimum  is  reached.  All 
cheques  must  be  cleared  before  the 
minimum  is  allotted.  If  the  mini- 
mum subscription  is  £30,000  and  a 
•cheque  (say)  for  £50  is  returned  dis- 
honoured after  allotment,  the  whole 
.allotment  is  invalidated.  These  re- 
quirements as  to  a  minimum  sub- 
scription do  not  apply  to  private 
■companies  nor  to  debenture  issues. 

N 

NAME   DAY.   (See  Aocount-days.) 

NATIONAL  DEBT.— The  National 
Debt  of  this  country  exceeds  700 
millions.  The  chief  items  are  (i.) 
the  Funded  Debt  which  accounts  for 
over  600  millions  and  consists  of  (a) 
2i  per  cent.  Consolidated  Stock 
<Goschen3);  (b)  2|  per  cent.  Annuities 
(Child-ers) ;  (c)  2§  per  cent.  Annui- 
ties;  (d)  Debts  due  to  the  Banks  of 
England  and  Ireland.  The  other 
100  millions  comprise  chiefly  the 
Unfunded  Debt  (Treasury  Bills, 
Exchequer  Bonds,  etc.),  and  Termin- 
able Annuities.  The  Bank  of  Eng- 
land manage  the  Funded  Debt  and 
are  paid  £325  per  million  up  to 
£500,000,000  and  £100  per  million  for 
the  rest  of  the  debt.  The  Bank  of 
Ireland  manages  about  30  millions  of 
the  Funded  Debt  and  receives  £300 
per  million.  Payments  are  also 
made  to  the  Bank  of  England  for 
looking  after  the  Unfunded  Debt, 
and  altogether  the  Bank  receives 
about  £170,000  per  annum  for  their 
services  as  National  Debt  managers. 

NET  PROFIT.-The  net  profit  of  a 
-company  is  arrived  at  by  taking  the 
balance  (gross  profit)  of  the  Kevenue 
or  Trading  Account,  and  placing  it 
to  the  credit  of  the  Profit 
or  Loss  account.  Any  balance 
■on  the  credit  side  of  this  account 
is  Net  Profit.  Professor  Dicksee  pro- 
tests against  the  method  adopted  by 
many  companies  of  stating  in  their 
published  accounts  a  so-called  "  Net 
Profit"  out  of  which  it  is  proposed 
to  set  aside  a  certain  sum  for  Depre- 
ciation and  Directors'  fees.  "  A  true 
-net  profit  can  only  be  arrived  at 


after  charging  up  all  expenses,  in- 
cluding, of  course,  depreciation, 
directors'  fees,  interest  on  deben- 
tures, etc."  Directors  who  are  en- 
titled to  receive  a  percentage  of  net 
profits  by  way  of  remuneration  can- 
not claim  any  portion  of  profits 
arising  from  a  sale  of  the  whole 
company's  assets.  "  Net  profits  "  in 
this  connection  means  profits  earned 
whilst  the  company  is  a  going  con- 
cern. 

NEW  YORK  PRICES.— These  are 
the  New  York  quotations  for  secur- 
ities cabled  over  to  this  country 
every  afternoon.  To  ascertain  the 
English  market  equivalent  a  parity 
price  is  obtained  by  multiplying  the 
American  price  by  five  and  dividing 
by  the  rate  of  exchange  for  cable 
transfers.  Dealings  here  are  then 
said  to  be  above  or  below  parity 
according  as  they  are  above  or 
below  this  English  equivalent.  The 
London  prices  of  securities  dealt  in  in 
New  York  are  similarly  ascertained 
in  that  country  by  multiplying  the 
London  price  by  the 'rate  of  exchange 
and  dividing  by  five. 

NOMINAL  CAPITAL.— This  is  the 
authorised  capital  of  a  company  as 
specified  in  the  memorandum.  This 
nominal  capital  may  be  increased 
by  an  extraordinary,  or  even 
ordinar3''  resolution,  as  the  articles 
require,  ad  valorem  capital  duty 
being  payable  on  siich  increase.  Un- 
issued nominal  capital  may  be  can- 
celled at  any  time  by  special  reso- 
lution without  the  sanction  of  the 
Court  as  creditors  are  not  affected 
in  any  way  by  the  cancellation. 

NON-CUMULATIVE  PREFERENCE 
SHARES.— Preference  shares  are 
either  cumulative  or  nou-cuimula- 
tive  as  regards  the  dividend.  In 
the  first  oase,  if  tlie  dividend  is 
not  paid  in  any  one  year  it  accu- 
mulates and  has  to  be  paid  out  of 
the  profits  of  the  next  year,  and 
^^o  on.  In  the  case  of  a  non-cumu- 
iative  share,  if  the  dividend  is  not 
paid  in  any  one  year,  or  only  part 
is  paid,  no  arrears  are  carried 
forward  to  the  next  year.  The 
articles  will  usually  state  expressly 
if  shares  are  non-cumulative;  but 
they  may  not  use  the  actual  word 
"  non-cumulative."  Thus  a  5% 
Preference  dividend  to  be  paid  "out 
of  the  profits  of  each  year,"  means 
that  the  dividend  is  non-cumula- 
tive. 

O 

OBJECTS.— Persons  dealing  with  a 
company  necessarily  want  to  know 
the  objects  of  the  company,  land 
the  effect  of  stating  the  objects  in 
the  memorandum  is  to  prevent  the 
company  from  using  its  funds  for 
other  purposes.  Hence  any  altera- 
tion in  the  Objects  Clauses  re- 
quires the  sanction  of  the  Court, 
which  will  only  be  given  after  due 
notice  to  Debenture  holders  and 
any  other  person  whose  interests 
are  affected.  The  distinction  between 
illegal  and  ultra  vires  objects  is 
important.  Recently  the  liquiclator 
of  the  Birkbeck  Bank  sued  certain 
customers  for   their  overdrafts.  If 
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the  banking  business  bad  been  held 
to  be  illegal  the  customer  could 
have  resisted  and  refused  to  pay, 
because  an  illegal  contract  cannot 
be  sued  on.  The  Court,  however,  de- 
cided that  the  banking  business  was 
ultra  vires  only,  and,  accordingly, 
the  action  could  be  brought  and  the 
customers  had  to  pay. 

OFFICER.— Neither  the  banker  nor 
the  solicitor  is  an  "  officer "  of  the 
company,  but  the  solicitor  may  be 
if  he  discharges  other  duties  of  a 
non-legal  character.  Directors,  audi- 
tors, and  secretary  are,  of  course, 
oflBcers.  An  important  requirement 
of  company  law  provides  that  "  no 
officer  of  a  company  may  be  ap- 
pointed auditor."  In  the  case  cf 
liquidation  all  officers  are  liable  to 
be  privately  or  publicly  examined. 

OFFICIAL       QUOTATION.   —  An 

official  quotation  of  securities  can  be 
obtained  by  compliance  with  the 
rules  and  regulations  of  the  Stock 
Exchange.  Not  less  than  one-half 
of  the  nominal  capital  must  be 
offered  to  the  public  and  at  least 
two-thirds  must  have  been  subscribed 
for.  Articles  of  association  and  trust 
deeds  must  contain  special  clauses, 
and  share  and  stock  certificates  are 
required  to  give  certain  particulars. 
The  granting  of  a  quotation  is  not  to 
be  taken  as  any  guarantee  of  the 
soundness  of  the  undertaking. 
Shares  in  which  there  is  considerable 
speculative  interest  are  generally 
quoted,  but  there  are  thousands  of 
safe  investments  which  are  not 
quoted  on  the  Stock  Exchange  and 
therefore  not  subject  to  speculative 
operations.  It  should  be  noted 
that  only  those  particular  se- 
curities are  quoted  for  which 
an  application  for  quotation  has 
been  made.  Hence  part  only  of 
an  issue  may  be  quoted  here  and 
another  part  (placed  abroad)  may  not 
be  quoted.  An  important  safeguard 
deals  with  Vendors'  shares,  which 
cannot  be  quoted  till  six  months 
after  the  date  fixed  for  the  special 
settlement  of  the  securities  of  the 
same  class  subscribed  for  by  the 
public,  nor  unless  a  quotation  for 
the  latter  is  also  granted.  (See 
Special  Settlement.) 

ONE-MAN  COMPANY.— The  pro- 
prietor of  a  business  may  form  a 
company  to  take  it  over,  consisting 
of  himself  and  six  dummies.  The 
vendor  may  become  chief  share- 
holder and  debenture-holder,  and 
also  chairman  of  the  company,  run- 
ning the  business  with  other 
people's  money.  As  debenture- 
holder  he  can  foreclose  on  the  assets 
when  the  company  gets  into  low 
water.  This  is  a  "  one-man  "  com- 
pany, and  legal,  provided  that  the 
business  was  not  insolvent  when 
transferred. 

OPTIONS.   (See  Call  Option.) 

ORDINARY        MEETING.- The 

annual  meeting  which  every  com- 
pany must  hold  under  the  Com- 
panies Act,  1908,  is  termed  the  ordin- 
ary meeting.  Any  other  meeting 
held  in  that  year  would  be  an 
"  extraordinary  "  meeting. 


ORDINARY  RESOLUTION.— This 
is  a  resolution  passed  by  a  bare 
majority  of  the  shareholders  as  con- 
trasted with  a  special  or  an  extra- 
ordinary resolution.  The  Com- 
panies Act,  1908,  require  certain 
transactions  to  be  effected  by 
special  or  extraordinary  resolutions,, 
and  the  articles  of  a  company  must 
also  be  consulted  as  to  the  kind 
of  business  to  be  transacted  by 
ordinary  resolution. 

ORDINARY    SHARES.-These  are 

shares  issued  subject  to  the  rights 
of  other  classes  with  preferential 
claims,  e.g.,  preference  shares. 
After  payment  of  these  prior 
charges  the  balance  of  profits  go  to 
these  ordinary  or  deferred  classes. 
Ordinary  shares  may  be  divided  inta 
Preferred  Ordinary  and  Deferred 
Ordinary,  as  in  the  case  of  Railway- 
stock. 

OVERRIDING       COMM ISSION.— A 

financial  company  which  has  agreed 
to  underwrite,  i.e.,  guarantee  a  new 
issue  of  shares,  may  offer  brokers  or 
other  intermediaries  an  overriding 
commission  for  procuring  sub-under- 
writing. For  instance,  if  the  com- 
pany has  agreed  to  underwrite  the 
whole  issue  for  6  per  cent,  the  com- 
pany may  invite  an  influential  firm 
of  brokers  to  sub-underwrite  a  part 
of  the  issue  (say)  10,000  shares  at  4 
per  cent,  in  addition  to  per 
cent.  "  overriding  "  commission.  The 
brokers  will  place  this  amount  with 
their  clients,  i.e.,  the  latter  will 
underwrite  10,000  shares  and  the 
brokers'  profit  will  be  the  IJ  per 
cent,  overriding  commission. 


P 

PARI  PASSU.— If  debentures  are 
not  expressed  to  rank  pari  passu 
(equally)  with  each  other,  those  of 
an  earlier  date  of  issue  would  take 
priority  over  those  issued  later.  But 
with  some  such  words  as  "  all  rank- 
ing pari  passu,"  successive  issues 
are  protected  and  all  rank  equally 
when  the  assets  are  distributed  in 
a  winding  up. 

PARITY.— The  parity  price,  as 
applied  to  securities,  means  the 
equivalent  price  in  one  country  of 
securities  quoted  in  the  currency  of 
another  country.  An  American 
railway  stock  quoted  in  New  York 
at  145  would  be  equivalent  here  to 
149  3-16,  taking  the  dollar  for  con- 
venience at  four  shillings  and  the 
telegraphic  or  cable  rate  of  ex- 
change at  4.86.  To  arrive  at  this 
the  American  price  is  multiplied  by 
5  and  divided  by  4.86.  (See  "  New 
York  Prices.") 

PARTICIPATING  PREFERENCE 
SHARES.   (See  Preference  Shares.) 

PAR  VALUE.— Securities  are  said 
to  be  at  par  when  their  market 
value  is  the  same  as  their  nominal 
or  face  value.  Thus  a  £1  share 
which  can  be  sold  at  £1  stands  at 
par.  If  the  share  can  be  sold  for 
more  or  less  than  £1  its  price  is  said 
to  be  above  par  or  below  par,  as  the- 
case  may  be. 


(To  be  continued.) 
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RECENT  NEW  ISSUES. 


INVESTORS  are  warned  not  to  purchase  stock  solely  on  the  information 
afforded  in  the  summarised  particulars  of  issues  as  they  are  here  given. 
The  publishers  will  furnish  additional  information  on  receiving  the 
Information  Coupon  contained  in  this  number  with  the  inquiry  stated  thereon. 


Date  of 
Issue. 


Name  of  Com- 
pany. 


23  Apr.  '13. 
28  Apr.  '13. 

26  Mar.  '13 

25  Apr.  '13. 

6  May  '13. 
3  July '13. 
15  Apr. '13. 

30  May '13. 

3  May  '13. 

26  Apr.  '13. 

23  Apr.  '13. 
25  Apr.  '13. 
12  July '13. 

27  May  '13. 

17  July '13. 

4  June'l3. 

24  Apr. '13. 

25  Apr.  13. 

5  May '13. 

24  May  '13. 
19  July '13. 

26  July '13. 

8  July '13. 
4  Juiie'13. 

25  July  13. 
21  Aug.l3. 
16  May  '13. 
23  July '13. 
25  July '13. 

9  Aug.  '13. 
16  May  '13, 


Description. 


Amount  of  Issue, 

ETC. 


Agar,  Cross  &  Co. 

Alexandra  (New- 
port &  S.  Wales) 
Docks  &  Rly. 
Algoma  Central 

Terminals. 
Amalga.  Land  & 
Mort.   Co.  of 
Winnipeg. 
Anglo-Russian 

Trust. 
Argentine  Estates 

of  Bovril 
Argentine  Gov. 
Port  of  tlie  Cap. 
(Buenos  Aires). 
Armstrong  (Sir  W. 
G.),  Wliitworth 
&  Co. 
Arrol-Jolmston  ... 

AssociatedRubber 
Alanufacturers. 

Auckland  (City  of). 

Bahia  (State  of)  ... 

Balaton  Palace 
Hotel  &  Casino. 

Banque  Indus- 
trielle  de  Chine. 

Barker  (John)  & 
Co. 

Beardmore  (Wm.) 

&  Co. 
BluemelBros  


Export  Merchants. 


Completion  of  terminal 

facilities. 
General  Mortgage,  etc 


Borax  Consoli- 
dated. 
Brazil   , 


Offered  by  Bovril,  Ltd. 

Extensions  to  the  Port 
of  Buenos  Aires 

Further  Capital  for  ex 
pansion  of  business. 


New  works,  etc  

Rubber   Goods,  Solid 
Tyres. 

Waterworks  extension 

and  improvement. 
Repay  Treasury  Bills, 

improvements,  etc. 
Constructing  Hotel, 

Casino,  etc.,  on  Lake 

Balaton. 
Formed  in  co-op,  with 

the  Govt,  of  Chinese 

Republic. 
Extensions ;  re-building 

Pay  off  £866, 400 2nd  Mrt. 

Debs.  ;& gen.  purposes 
Cycle,  Motor  and  Motor 

Cycle  Accessories 

Manuf. 


BrazilianTraction 

Liglit  &  Power. 
Bristol  Tramways 

and  Cari'iageCo, 
Brit.  India  Steam 

Navigation. 
British  N.  Ameri 

can  Tobacco  Co 
Bufna  Venture 

Nitrate  Co. 

Buenos  Ayres  and 

Pacific  Rly, 
Buenos  Aires  (City 

of) 

Canadian   Car  & 

Foundry. 
Canadian  Car  and 

Foundry. 
Canadian  N'rth'rn 

Pacific  Rly. 
Canadian  N'rth'rn 

Rly. 
Chilian  Gov  


General  purposes  

Construction,  and  repay 

Bank  loans. 
Further  development  of 

motor  department. 
General  Purposes  and 

additions. 
Tobacco  Growing  and 

Manuf.,  etc. 
Acquire  Nitrate  Gr'nds 

in  Prov.  of  Tarapaci\, 

Chile. 

AdditionalRollingStock 
&  general  purposes. 

Repayment  of  Sterling 
Notes,  <tc. 


Reimbursement  of  cost 
of  additions,  etc. 


Public  Works  in  City  of 
Vina  del  Mar. 


£350.000    5%  1st  Mort. 
Debs. 

£125,000    con  sol.    "A"  £96% 
4i%  Pref.  stock. 

£527,300  5%  1st  mort.  50-  96% 

yr.  gold  bonds. 
100,000  7%  cum.   Pref.  Par 

shares  of  $5  each. 

£500,000  4i%  Deb.  stock.  95% 

£200,000  5^%  red.  Deb.  97i% 

£1,000.000    5%     Bonds,  99% 
bearer,  £100  each. 

£1,000,000  b%  non-cum.  Par 
2nd  Pref,  shares  of  £1 
each. 

£80,0006%red.Deb.stock.  Par 

£80,000  Ord.  and  20,000 
cum.     partic.  Pref. 
shares,  £1  each. 
£150,900  4i%Deb., bearer  £100 

£100  each. 
£1,000,000  5%  Gold  Loan  93% 

of  1913,  bearer. 
57,240  Ord.  shares  of  £1  Par 
each. 

).036  Ord.   shares   of  Par 
Frs.500  each. 

130,000  Ord.  shares  of  £1  150% 
each. 

1,000,000  6%  cum.  Pref.  Par 

shares  of  £1  each. 
40,000  7%  cum.  Pref.  and  Par 
40,000  Ord.  shares  of 
£1  each. 
50,000  Def.  Ord.  shares  42s.6d. 

of  £1  each. 
£11,000,000  5%  Gov.Loan.  £97% 

$10,000,000  6%  cum.  Pref.  Par 

shares  of  §100  each. 
£250,000  4^%  mort.  Deb.  92^% 
stock. 

£657,200  4i%  Deb.  Stock.  Par 

50,000  Shares  of  $5  each  21/- 
sh  are 

70,000  Ord.  shares  of  £1  Par 
each. 

£1,000,000  5%  (1912)  Deb.  98% 
Stock. 

£2,500,000  5%  Loan,  1913.  96% 

^900,000  7%  partic.  cum.  114% 

Pref..  $100  shares. 
£308,219  6%    1st  Mort.  107% 

Gold  Bonds. 
£800,000  4J-%  1st  Mort.  95% 

Term.  Deb.  Stock. 
£1,500,000    5%    Secured  98% 

Notes  to  Bearer. 
£200,000  5%  Guar,  bonds,  95i% 
beai'er. 

P 


Pkice 

OP 

Issue. 
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RECENT  NEW  ISSUES— Continued, 


Date  of 
Issue 


23  Apr.  '13 

24  May '13, 

21  May  '13, 

22  May '13, 

15  July '13. 
14  Mar.  '13. 
29  May  '13. 

16  May  '13. 
1  May '13. 

11  Mar.  '13. 

16  July '13. 
14  Mar. '13. 

7  Mar.  '13 
20June'13. 
16June'13. 

12  June'13. 

17  May '13. 

22  Apr. '13. 

24  Apr.  '13. 

25  Apr.  '13. 

23  June'13. 

18  July '13. 
28  June'13. 

24  Apr.  '13. 

17  Apr.  '13. 

18  July '13. 
22  July  '13. 

17  May '18. 

19  Sept. '13 

7  Mar. '13. 


7  Apr. '13. 

Apr.  '13 
6 Sept.  '13. 

7  Apr. '13. 


Name  of  Com- 
pany. 


Central  Africa  Rly. 
Co. 

Chilian  Northern 
Railway  Co. 

Chinese  Govern 

ment. 
City  of  Las  Palraas 

Water  &  Power 

Co. 

Clydesdale  Invest 

ment  Co. 
Clyde  Valley  Elec 

trical  Power. 
Columbia  Western 

Lumber  Yards. 

ConsolidatedCara- 

brian. 
Consol.  Gas,  E.  L. 

&  P.  Co.  of  Balii 

more. 
Cordoba  Central 

Railway. 
Cuba  Company 

Cuban  Telephone 
Co. 

Dennis  Bros.  (1913) 
DominionCanners 


Dominion 
Co. 


Glass 


Dominion  Tr'ction 
&  Lighting  Co, 

Durban  (Boro.'of). 

Ecuadorian  Corp- 
Edmonton  (City 
of). 

Electcl.  &  Indust. 
Invest.  Co. 

Elswick  -  Hopper 
Cyclet&Motor  Co. 

Frodair  Iron  and 
Steel  Co. 

Georgia  Carolina 
Power  Co. 

Gramophone  Co.... 

Grand  Trunk  Pa- 
cific Rly.  Co. 

Grand  Trunk  Rly. 
Co.  of  Canada 

Greater  Omnibus 
Services 

Great  Northern 
Rly. 

Harrod's  (Buenos 
Aires) 


Harrod's  Stores  .. 


Hobart  (City  of)  .. 

Hungary  

Insoles,  Ltd  


Intern  at'nal  Light 
and  Power. 


Description. 


Construct  63  miles  of 
Rly.  in  Port.  E.  Africa 

Construction,  etc.,  nor 
them  section  of  Longi 
tudiiia!  Rly.  of  Chile. 

Reorganisation,  etc. 

Supply  Water  and  Elec 
trfcity  to  City  of  Las 
Palmas. 


Repay  temporaryLoans, 

Extensions. 
Retailing  Lumber 


Liquidation  ofCambrian 

Trust. 
General  purposes  


Cost  of  Works,  Rolling 

Stock. 
Payment  of  $1,200,000 

Joi)abo  Notes,  etc. 
Further  Construction, 

Extensions,  etc. 

Commercial  Motors,  etc 

Recoup  Co.  for  expend, 
on  Cap.  account 

Cons'l'd't'n  of  principal 
Glass  Manufg.  Cos., 
Canada. 

Refund  existing  in 
debtedness ;  perma- 
nent additions,  etc. 

Municipal  Loan  


Public  Works,  etc  

City  of  Bi'ngham  T'ways 
Co.'s  inv'tm'ts,  etc. 

Cycle  and  Motor  Cycle 

Manuf.,  etc. 
Extensions;  additional 

working  capital. 


Extensions,  etc  

Completion  of  railway, 
etc. 

Additional  rolling 
stock. 

Supply  Public  Services 
of  London  Omnibuses 
to  large  centres. 


Amount  of  Issue, 

ETC. 


Gen'ralStor'sin  Buenos 
Aires  under  the  aus- 
pices of  Harrod's 
Stores,  Ltd. 

Repay  Banker's  Loan, 
new  buildings,further 
development,  etc. 

Tramways  


Own  Collieries  in  South 
Wales. 

Buying  securities  of 
co.'s  owning  gas,  elec- 
tric light,  power,  etc., 
in  South  America,  etc. 


500,000  4%  cum.  partic, 
Pref.  shares,  £1  each, 
£1,000,000  b%  1st  Mort, 
Debs. 

£7,416,680  5%  Gold  Loan 

of  1913. 
£237,000  5%   1st  Mort, 
Deb.  stock  (with  bonus 
Ord.  shares). 
50,000  Shares  cf  £10  each 

30,000  6%  cum  Pref. 
shares,  £10  each. 

$2,500,000  Guar.  6^%  par- 
tic.  Pref.  shares  of  $5 
each. 

273,000  6%    cum.  Pref. 

shares  of  £1  each. 
£700,000  5%  consol.Mort. 

Deb.  stock. 

£700,000  4i%  2nd  Deb. 

19,532  1%  cum.  Prefd. 

shares  of  $100  each 
$1,500,000      cum.  conv. 

Pref.      stock  ($100 

shares). 
300,000  Ord.  shares,  £1 

each. 

$750,000  6%lstraort.S.F, 

Bonds  (bearer) 
$1,437,500  1%  cum.  Pref 

shares  of  $100  each. 

£250,000  1st  Mort.  b%  30 
year  Gold  Bonds. 

£360,000  4%  5-yr.  bonds 

£337,500  6%  1st  Debs. 
£1,068, 0005%Ster.Bonds 

£85,180  4i%  1st  &  £92,955 
5i%  2nd  Deb.  stocks. 

130,000  Shares  of  £1  each 

60,000    6%   cum.  Pref. 

shares  of  £1  each. 
$1,590,000  5%  1st  mt.40-yr, 

S.F.  Gold  Bonds 
£300,000   5%    1st  Mort. 

Deb  stock 
£2,000^000  4%  Deb.  stock. 

£1,500,000  b%  5-yr.  Se 

cured  notes. 
135,000  Ord.  shares  of  £1 

each,  3,000  6%,  1st  Deb. 

of  £25  each, 
£750,000  Pref.  Cnvt.  Ord. 

and  £500,000  Def.Cnvt. 

Ord.  stock. 
600, 000 6iX cum.  pref.  and 

600.00010%  Ord.  shares 

of  £1  each  and  240,000 

Def.  of  Is.  each. 
100,000  Ord.  shares,  £1 

each. 

£250,000  4i%  Debs. 
£6,250,000  4^%  Loan. 
60,000  £1  Ord.  shares. 

$1,000,000  6%  cum.  Pref. 
stock  in  shai-es  of 
$100  =£20103.  8d.  (with 
bonus  $60  com.  stock). 


Price 

OF 

Issue. 


Par 

96% 

£90% 
93% 

Par 
Par 
Par 

Par 

96% 

81% 

104% 

£19 
per 
share, 
Par 

99i% 

97^% 


97% 

924% 
£100i% 

Par 


Par 

Par 
£90% 

Par 
£87% 
£98% 

Par 

82^% 
55% 

Par 


£4i 


100i% 
90-6% 
1174% 

£18 

Eer 
are 
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RECENT  NEW  ISSUES— Continued. 


Date  of 
Issue. 


3  May  '13. 

30  June'13. 

14  Apr.  '13. 

3  May  13. 
12  Mar. '13. 

22  Apr.  '13. 

31  Mar.  '13. 
19Apr.  '13. 

29  Mar. '13 

30  June'13. 

4  June'13. 

10  Mar. '13. 

17  May '13. 

11  July '13. 
25  July '13. 

25  July  '13. 

15  July '13. 

21  May  '13. 
19  June'13. 

19  July '13. 

3  June'13. 
24  May  '13. 
10  Mar.  '13. 

6  June'13. 

15  Mar.  '13. 

6  Aug.  '13. 

1  July '13. 

14  May  '13. 
17  May '13. 

23  July  '13. 

26  July  '13. 

31  Mar.  '13. 

8  Mar.  '13. 

3  May '13, 

4  July '13, 

3  May  '13 


Name  of  Com- 
pany. 


Kamunting  Tin 
Dredging. 

Kansas  City  Ter- 
minal Kly.  Co. 

La  Ibero  Platense 
Co.  of  Buenos 
Ayres. 

Lever  Brothers  ... 

Macdonald  (A)  Co. 

Madras  &  S'thern. 

Malirattan  Rly. 
Manitoba  ( Prov.  of) 
Maisonneuve  (City 

of),  Montreal 
.MetropolitanTrust 

Co. 

Mexico  (Fed.  Gov. 
of). 

Midland  Electric 
Corpn.  for  Power 
Distribution 

Minas  Geras  Elec- 
tric Light  and 
Tramways. 

Montreal  (City  of) 

Morgan  Crucible 
Co. 

Napier  (D.)&  Son. 
Napier  (D.)&  Son. 
Natal  Ammonium 


National  Bitumin- 
ous Coal  &  Coke. 

National  Drug  and 
Chem.  Co.  of 
Canada. 

National  Ice  and 
Cold  Storage  Co. 
of  California. 

National  Railways 
of  Mexico. 

Negombo  (Ceylon) 
Coconut  Estates 

New  British  Ever 
Ready  Co. 

New  Girling  Com- 
mercial Cars. 
New  South  Wales 

New  South  Wales 
(Govt.  of). 

New  Tamarugal 
Nitrate  Co. 

New  York  City. 

Nitrogen  Products 
&  Carbide. 

Northern  Securi- 
ties Trust. 

North  Vancouver 
(Corp.of  Dist.  of) 

Oil  and  Carbon 
Products. 


Tin -bearing  lands  in 
Fed.  Malay  States. 

Construction  expendi- 
tures for  new  Union 
Station. 

Mortgage  Company  


Further  Capital,  exten- 
sion. 

holesale  (Mail  Order) 
Grocery  Business. 
General  purposes  


Pacific  Great 
Eastern  Rly. 

Partington  Steel  & 
Iron. 

Peppercorn  Bros 
(1913). 

Phoenix  Bridge  & 
Iron  Works. 


Description. 


Public  Buildings,  etc. ... 
Permanent  improve- 
ments. 


Amount  of  Issue, 

ETC. 


Price 

OF 

Issue. 


General  financial  re- 
quirements. 

Replace  £250,000  out- 
standing Debs.,  etc. 

Acquired  lease  for  53 
yrs.  of  elec.  light,  etc., 
in  Cap.  of  State. 

Public  purposes  


Further  capital  for  ex- 
pansion of  business. 
Motor  Manufacturers  .. 

Motor  Manufacturers  .. 

Manuf .  Sulphate  of  Am 

raonia,  etc.   Mine  coal 

in  Natal. 
Collieries,  etc.,  in  West 

Virginia. 
Extension  of  business; 

new  buildings. 

Purchase  business,  etc., 
of  National  Ice  and 
Cold  Storage  Co. 

Provide  for  notes  ma- 
turing ;  gen.  purposes. 

Coconut  Estates  in 
Ceylon. 

Electrical  Specialities 
and  Motor  Car  Acces 
series, 

Acquire  Business  of 
Girling  Motors,  Ltd 

Retire  Treasury  Bills, 
Railway  const.,  etc. 

Permanent  and  Repro 
ductive  Works. 

Construction  of  new 
plant,  etc. 

Water  Supply,  etc.  ., 

Manuf.  Carbide,  Nitric 
Acid,  Cyanamide,  etc 


50,000  shares  of  £1  each. 

£1.000,000  5%  3-year  Se- 
cured Sterling  Notes. 

£200.000  5%  1st  Mort. 

Debs.,    beai-er,  £100 

and  £20  each. 
1,000,000  6%  cum.  "C" 

Pref .  s  li  ares  of  £1  each. 
$2,100,000 1%  cum.  purtic. 

Pret.  shares, $100 each. 
£2,500,000  4%  Deb.  stock. 

£400,000  4i%  Reg.  stock. 
£187,6005%  Debs., bearer, 

£100  each. 
£200,000  4%  Deb.  stock. 

£1,450,000      6%  IC-yr. 

Treasury  Bds.  of  1913 
£400,000  b%   1st  Mort. 

Deb.  stock. 

£120,000    5%  1st  mort. 
bonds. 

£l,430f600  4i%  Ster.  Reg. 

20,000 1%  n  on-cum.  Pref  d. 

Ord.  shares  of  £10  each 
£100,000  bh%  1st  Mort. 

Deb.  Stock, 
£300,000  7i%  cum.  Pref. 

Shares  of  £1  each. 
212,000  7%  ptcpg.  Pref. 
shares  of  £1  each. 

.$1,000,000  6%lst  M.  20.yr, 
profit-sharing  G.  Bds, 
200,000  6%  1st  cum.  Pref. 
shares  of  £1  each. 

£500,000   6%  1st  mort 
30-yr.  Gold  Bonds. 

£5,500,000    2  -year  65 

second  Gold  Notes. 
75,000  6%  cum.  partic 
Pref.  shares  of  £1  each 
85,000  7%,  cum.  partic 
Pref.  shares  of  £1  each 

60,000  Ord.  shares  of  £1 

£3,000,000  4%  10-yr.  Debs 


Provision  of  Streets 
Waterworks,  etc. 

Produce  motor  spirit, 
etc.,  by  the  Del  Monte 
process. 

Construction   


House  Furnishers,  Pro- 
vision Merchants,  etc 

Manufrs.  and  erectors 
of  Structural  Steel. 


£1,500,000 4%  Stock.... 

£160,000  Debentures  of 

£100  each. 
$45,000,000  4i%  Gold  Bds 
1,231,000  Shares  of  £1 

each. 

50,000  Shares  of  £1  each 

£96,900  5%  Debs  toBearer 

of  £100  each. 
120,000  10%  cum.  partic. 

Pref.    shares    of  £1 

£1,000,000  H%  1st  mort. 

guar.  Deb.  stock. 
£150,000  5%  1st  Mort 

Deb.  stock. 
65,000  Ord.  shares  of  £1 

each  ;  £50,000  4^%  1st 

mort.  Debs. 
£154,100  6%  1st  Mt.  Bds 
$800,000  Com.  stk.  ($100 

shares). 


Par 


94% 

21s. 

95^% 

£99^ 

102% 
£100% 

95% 

96=^ 

Par 

£90i% 

£100% 
Par 
Par 
Par 
Par 


21/- 
share 


Par 
Par 

Par 
£98% 


Tend'r 
Par 

Par 

95% 

Par 


£99% 
Par 


Par 


$50 
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RECENT  NEW  ISSUES— Continued. 


1 


DATE  OF 

Issue. 


12  July' 
9  Apr.' 
5  Apr. ' 
8  Apr. ' 
12  Apr. ' 
26  June' 
22  May ' 
26  May ' 
11  June' 

14  Apr. ' 
8  Apr.' 

22  July' 

15  Apr.' 
2  Apr 

22  July' 
8  Apr.' 

30  May ' 
7  Mar. 

22  Apr. ' 

15  May' 

17  Jan. ' 
30  Apr.' 
25  July 

5  May' 
22  July' 


15  Mar.  '13 


28  Apr. ' 
24  July' 
5  July' 
May  '■ 
June' 
12  Sept. 

16  May ' 

17  Apr.' 
19  July' 
24  Apr. ' 


10  Mar.  '13. 


Name  of  Com- 
pany. 


Port   of  Havana 

Docks  Co. 
Port  Arthur  (City 

of),  Ontario. 
Prince  Albert  (City 

of),  Sask'wan. 
Railway  Share  Tr't 

and  Agency. 
Regina(City  of)  ... 

Rio  Bravo  Planta- 
tions &  Timber 

Royal  Mail  Steam 
Packet  Co. 

Russian  Govt. 
(Troitzk  Rly.) 

Ruston,  Proctor 
&  Co. 

San  Paulo(Stateof) 

Saskatchewan  (Pr. 
of). 

Sherrard  (J.  H.) 

Manufact'g.  Co. 
ShuttlelessSewing 

Machine  Co, 
South  Africa 

(Union  of). 
South  Australian 

Gov. 

Southern  Alberta 

Land. 
Southern  Punjab 

Railway  Co. 
Spencer  (John)  & 

Sons 
Stelastic  Tyres,. 


Tolteca  Portland 
Cement  Co. 


Toronto  Power . 


Twin  Bobbin  Sew- 
ing Machine. 
Uitkyk  Collieries.. 


United  Fruits  Co. 

United  Salt  and 
Power  Co. 


United 
Co. 


Utilities 


Unt.  Sua  Betong 
Rubber  Estates. 

Vancouver  (City 
of). 

Van  den  Berghs... 

Victoria  (City  of), 
Brit.  Columbia. 

Victoria  (Govern- 
ment of) 

Victoria  (Govern- 
ment of) 

Walpole  Brothers. 

Western  Australia 

Govei-nment. 
Winnipeg  (City  of) 

Wishaw  Coal  Co. 
(1913). 

Wool  and  Cotton 
Manufactory  of 
M.  Silberstein 


Description. 


Construct    Piers  and 

Wareliouses. 
Public  purposes  

Developing  water  power 

Additional  capital  

Public  Works   

Cultivation,  &c., of  lands 

in  Rep.  of  Guatemala. 
Provide  for  Purchase  of 

Nelson  Lines,  etc. 
Construct  and  work  ex 

tension  of  Railway. 
Further  Capital  for  in 

crease  of  business. 
Repayment  of  Treasury 

Bills 

Public  purposes  


New  Factory  and  addi- 
tions. 

Sewing  Machine  Manu- 
facturers. 

Railways,  Telegraphs, 
etc. 

New  Railways,  Water 

Works,  etc. 
Construction  work,  etc 

Completion  of  Jullun- 
_  dur  DoabRly.,  etc, 
ateel  Manufacturers.  ... 


Tyre  Manuf  

Manuf.  P'tland  Cement, 
etc.,  in  Mexico. 

General  purposes ;  ex 

tensions. 
Manuf.  Sewing  M'chines 

Repayment    of  Loans 

and  further  working 

capital. 
Develop  European  busi 

ness,  etc. 
Brodie  Patent  Process 

manufg.     salt  and 

elect,  power. 
Investment  Trust  Co 

(U.S.A.) 

Pay  off  £25,000  loan 

cultivation. 
To  provide  Schools 

Sewers  &  Waterworks 
Further  developments. 


Main  Drainage,  etc... 

Redemption  of  Loan  of 
1883. 

Red'mpti'n  of  1883 Loan , 

and  for  Railw'y  W'rks. 
Pay  off  Liab.,  additional 

capital. 
Redeem  1913  Treasury 

Bills  ;  Public  Works 
Extension     of  Water 

Supply,  etc. 
Coalmasters,  etc 

Motherwell  &  Glasgow 

Consolidate  oblis-a- 
tions,  Extensions,  etc. 


Amount  of  Issue, 
etc. 


£200,000  5%  1st  mort. 

30-yr.  Gold  Bonds. 
£415,700  5X  ster.  Debs., 

£100  each. 
£102,700   4i%  Debs. 

bearer,  £100  each. 
£200,000  4i%   1st.  Deb. 

stock. 

£553,900  5%  consol.  reg. 
stock. 

£100,000   conv.  6%  1st 

Debs. 
£1,200,000  Ord.  stock. 

£3,100,000  guaranteed 

4i%  Bonds. 
100.000  Ord.  shares  of  £1 

each. 

£4,000,000  5%  Treasury 

Bonds. 
£1,000,000  4%  10  yr.  Debs. 

.$750, 000  Redeem.  7%  cum, 
Pref.  Shares  of  .$100  ea. 
65,000  shares  of  £1  each. 

£4,000,000  4%  Consoli 
dated  stock,  1943-63 

£1,000,000  4%  Inscribed 
stock,  1940-60. 

£250,000  6%  "A"  Deb, 
stock. 

£500.000  <\%  Deb.  stock. 

12,000  6%   cum.  Pref. 

shares  of  £10  each. 
100,000  Ord.  shares  of  £1 

£180,000  6%    1st  Mort, 

Debs.,    bearer,  £100 

bonds. 
£616,4384^%consol.guar 

Deb.  stock. 
125,000  Ord.  shares  of  £1 

each. 

£75.000  8%  cum.  Convert, 
Pref.  Shares  of  £11 
each. 

$12,000,000  Gold  6%  4.yr 

coupon  notes. 
235,000  6%  cum.  partic 

Pref.  shares  of  £1  each 

.$1,250,000  1st  Collat 
Trust  6%  conv.  30-year 
gold  bonds. 

£60,000  7%  1st  Mort.  Deb. 

£510,000  4i%  Consoli- 
dated Stock. 

500.000  6%  "B"  cum. 
Pref.  shares  of  £1  each. 

£482,876    4i%  Consol. 

£3,000,000  4%  Stock  and 
Debs. 

£2,000,000  4%  Consol  In- 
scribed Stock,  1940-60. 

£50,000  b%  1st  Mort,  Deb. 
stock  (£5  multiples). 

£2,000,000  4%  Inscribed 
Stock,  1942-62. 

£690,000  o>h%  consol.  reg 
stock,  1943-63. 

50.000  6%  cum.  Pref.  and 
67,000  Old.  shares,  £1 
each. 

£105,700  5%  1st  mort. 
gold  bonds,  bearer, 
£100  and  £50  each. 


Price 

of 
Issue. 


£861% 
£99% 
£86% 
Par 
£101% 

97i% 

£112i% 
95% 
Par 

£97% 
96% 
Par 
Par 

£100% 
£97%, 

£95% 
95% 
Par 
Par 
£96 

97% 
Par 
Par 


Par 

102%. 

Par 

95%, 
Far 

95%. 

98% 
£98%- 

Par 
£98i% 
£97% 

Par 

97% 
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DIGEST  OF  COMPANY  REPORTS  AND  BALANCE  SHEETS. 

EVERY  Report  and  Balance  sheet  published  by  the  Companies  quoted 
in  the  Tables  of  this  Review  is,  immediately  on  its  appearance, 
abstracted  by  financial  experts.  The  Abstracts  relating  to  those 
Companies  of  great  public  interest  are  then  submitted  to  the  respective 
Companies  for  verification,  and  are  subsequently  printed  here.  The 
Abstracts  of  Companies  whose  securities  are  only  held  by  a  comparatively 
small  proportion  of  the  public  are  forwarded  to  any  reader  who  cares  to  send 
the  Coupon  contained  in  each  issue  with  a  request  for  the  information. 

The  last  right-hand  column  of  the  Statistical  Record  of  price  movements 
of  stocks  given  in  this  issue  indicates  in  which  monthly  issue  the  Abstract 
relating  to  every  investment  has  appeared,  so  that  the  last  twelve  consecutive 
numbers  of  the  Review  give  a  compact  file  of  the  essential  points  which 
determine  the  relative  safety  and  desirability  of  all  the  investments  quoted  in 
the  Review. 

A  detailed  explanation  of  the  method  upon  which  the  companies'  accounts 
are  analysed  is  given  in  the  Investors'  Four  Shilling  Year  Book  (for 
particulars  see  Advertisement)  as  it  is  too  lengthy  to  reproduce  each  month 
in  this  Review.  Readers  who  do  not  wish  to  buy  the  Year  Book  can 
obtain  one  of  these  Explanatory  Statements  on  application  to  the  Publisher. 
The  following  short  "  Key  to  the  Digests  "  must  here  suffice : — 

Key  to  Digests. 
I.  The  page  of  the  Table  giving  the  statistical  record  of  the  stock  is 
indicated,  and  the  number  of  the  report  indicating  the  age  of  the 
Company.  II.  Alterations  in  Capital  Account  and  constitution  (if  any) 
are  noted.  III.  Present  profits  are  compared  with  those  of  previous 
years.  IV.  The  Dividends  declared  are  given  and  compared  with  former 
dividends.  The  paid-up  amounts  of  the  sub-divisions  of  the  Company's 
Capital  are  also  given.  (The  amount  of  stock  in  every  Capital  Division  and  the 
Dividends  paid—in  front  of  and  behind  each  stock— in  every  sub-division  of  Capital 
and  the  Dividends  ranking— in  front  of  and  the  Dividends  paid  on  issues  ranking 
behind  each  sub-division  of  Capital— indicate  the  degree  of  safety  attaching  to  the 
Capital  and  Income  comprised  in  each  sub-division  in  a  Company's  Capital.) 
v.  Profits  carried  forward  and  Reserve  funds  are  noted.  VI.  The  Company's 
Assets  are  commented  upon  and  the  Company's  position  as  against  outside 
creditors  is  defined. 

In  all  cases  where  the  Company's  figures  do  not  admit  of  being  treated 
upon  the  above  principle  this  fact  is  indicated  by  an  asterisk. 
Annual  subscribers  to  the  Review  can  obtain,  free  of  charge,  an  opinion 
on  Company  Reports  and  Balance  Sheets  prior  to  Shareholders'  Meetings  if 
they  forward  the  Report  to  the  Editor  three  clear  days  before  the  meeting. 


ACUAS  BLANCAS  NITRATE,  tables 
p.  68. — 4th  ann.  rep.  to  31  Dec.  '12. 
Alteration  in  Cap.  a/c.  £15,100  more 
Debs,  have  been  redeemed.  Interest : 
Debentures,  on  £89,200  redeem.  6% 
let  mort.,  in  full,  absorbing  £5,880. 
Profit:  After  paying  Deb.  int.,  nett 
profit  is  £49,828,  (£74,858  Dec.  '11; 
£57,396  Dec.  '10);  bt.  ford.  £39,476; 
total  available  £89.304.  Div.  de- 
clared :  Pref.  shares,  on  £60,000  par- 
tic,  and  cum.  6%,  paid  12J%  (15% 
Dec.  '11;  10%  Dec.  '10),  absorbing 
£26,250.  Ord.  shares,  on  £210,000, 
12J%  (15%  Dec.  '11;  10%  Dec.  '10), 
abeorbing  £7,500.  Reserve  :  To  Re- 
serve a/c  £3,000,  making  it  £i3,000, 
employed  in  the  business.  To  direc- 
tors' extra  remuneration  £1,000.  To 
redemption    of    Debs.    £15,779.  To 
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writing  off  discount  on  and  issue 
expenses  of  Debs.  £1,529,  leaving 
£9,172  still  to  be  written  off. 
Carried  ford.  £34,246.  Assets  : 
Balance  sheet  shows  £467,527  assets 
of  tangible  property,  of  which 
£294,377  (after  deducting  £60,800 
Debs,  redeemed)  is  original  property. 
New  grounds  purchased  are  £35,38  ; 
(incr.  £15,500),  and  plant,  animals, 
tools,  furniture,  etc..  are  £19,788. 
Incl.  £103,130  stocks  and  stores, 
liquid  assets  are  £117,977.  Current 
liabs.,  incl.  final  divs.,  amount  to 
£70,253.    Meeting  15  May  '13. 

ARDINC  &  HOBBS  (Drapers),  tables 
p.  37. — 1st  rep.  for  18  mos.  to  19  Feb. 
'13.  Profit:  Nett  profit  £14,596.  (No 
Debs.)     Div.  declared :  Pref.  shaehs, 
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on  £75,000  cum.  6%  p. a.,  in  fnll,  ab- 
sorbing £3,514.  Ord.  shares,  on 
£70,007,  7%  p.a.,  absorbing  £4,134. 
Ebsbeve:  To  create  General  Reserve 
fund  £3,500.  Carried  ford.  £1,001. 
Deprecn.  £3,408  has  been  allowed  on 
fixturee,  etc.,  leases,  and  for  income 
tax  for  the  period.  Profit  £2,447 
earned  prior  to  date  of  certificate 
has  been  applied  to  reduction  of 
Goodwill.  Assets  :  After  deduction 
of  mortgagee  £77,000,  balance  sheet 
shows  £155,737  assets  of  tangible 
propertjr.  Liquid  assets  amount  to 
£78,489  and  current  liabs.,  apart 
from  Ord.  div.  declared,  to  £25,210. 
Meeting  28  April  '13. 


AUSTRALASIAN  UNITED  STEAM 
NAVIGATION,  tables  p.  68.— A/cs  mot 
made  public;  the  following  is  taken 
from  statement  filed  at  Somerset 
House  and  from  other  sources. 
— 25th  ann.  rep.  to  31  Dec.  '12. 
Alteration  in  Cap.  a/c.  £101,545  more 
ehares  have  been  issued.  Interest: 
Dbb.  iSTOCK,  on  £246,845  redeem.  4%, 
in  full,  absorbing  £9,874.  Profit: 
After  paying  Deb.  int.,  nett  profit  is 
£29,905,  (£27,077  Dec.  '11;  £25,431 
Deo.  '10);  bt.  ford.  £1,549;  total 
available  £31,454.  Div.  declared : 
Shares,  on  £445,165,  8%  p.a.  (8%  Dec. 
'11;  8%  Dec.  '10)  absorbing  £29,029. 
Carried  ford.  £2,425.  Reserve: 
There  is  no  Reserve  fund.  Deb.  re- 
demp.  a/c  amounts  to  £40,000. 
Assets  :  Statement  shows  £1,059,731 
assets  of  tangible  property.  Liquid 
assets  amount  to  £175,121  and  cur- 
rent liabs.,  apart  from  final  div.,  to 
£310,011. 

Forprev.alcs  see  'Investors'  4/-  Year  Book.' 

AUSTRALIAN  AGRICULTURAL  CO., 

tables  p.  55.— 90th  ann.  rep.  to  31 
Dec.  '12.  Alteration  in  Cap.  a/c. 
Share  capital  is  now  £800,000  in 
160,000  shares  of  £5  each.  Profit: 
Nett  profit  is  £76,193,  (£73.786  Dec. 
*11;  £90,069  Dec.  '10);  bt.  ford.  £5,455; 
total  available  £81,648.  (No  Debs.) 
Div.  declared:  Shares,  on  £800,000, 
9s.  6d.  p.s.,  absorbing  £76,000.  Car- 
ried ford.  £5,648.  Reserve  :  Reserve 
fund  remains  at  £100,000,  separately 
invested.  Among  the  liabs.  appear 
uncompleted  sales  of  land  and  con- 
tingency a/cs  £103,213,  suspense  a/c 
(wool  clip  for  1911  not  brought  into 
P.  and  L.  a/c.)  £42,064,  and  stock 
renewal  a/c  £15,000.  Provision  for 
Corona  leasehold  redemption  is 
£1,500  (created  during  the  year). 
Deprecn.  on  plant  and  machy.  has 
been  allowed  for  the  year,  but 
amount  is  not  separately  stated. 
Assets  :  Balance  sheet  shows 
£1,182,776  assets  of  tangible  property, 
liquid  assets  being  £353,645,  and 
sheep,  cattle  and  horses  £119,131. 
The  remaining  property  of  the  Co. 
is  valued  at  £710,000.  Current  liabs., 
incl.  final  divs..  amount  to  £115,351. 
Meeting  22  July  '13. 
For  prev.alcs  see  'Investors'  il-  Year  Book.' 

BANCO  INTERNACIONAL  E  HIPOTE- 
CARIO  DE  MEXICO  (International  & 
Mortgage  Bank  of  Mexico),  tables  p. 
27.— Ann.  rep.  to  31  Dec.  '12.  Altera- 
tion IN  Cap.  A/c.  $196,000  5%  Bonds 
have  been    redeemed   and  $187,100 


more  6%  Bonds  have  been  issued.  In- 
terest: MoRT.  Bonds,  on  $20,048,800 
repayable  6%,  and  on  $2,804,000  re- 
deem. 5%,  both  in  full.  Profit:  After 
paying  Bond  int.  and  auditors'  fees, 
nett  profit  is  $492,533,  ($651,618  Dec. 
'11);  bt.  ford.  $28,530;  total  available 
$521,063.  Div.  declared :  Shares,  on 
$3,500,000,  10%  (12%  Dec.  '11;  11% 
Dec.  '10),  absorbing  $350,000.  Reserve  : 
To  Reserve  fund  $100,000,  making  it 
$1,000,000.  Prevision  fund  remains 
at  $100,000.  To  directors  $42,156.  Car- 
ried ford.  $28,907.  Assets  :  Balance 
sheet  shows  $42,680,273  assets  of  tan- 
gible property.  Bank  properties  ap- 
pearing at  $640,000  and  the  re- 
mainder being  liquid.  Current  liabs., 
apart  from  final  div.  declared, 
amount  to  $14,805,907.  Meeting 
Mexico   City    27  Mar.  '13. 

Year.  Highest.   Lowest.  Int.  % 

Bonds.    (Int.  due  Jan.  July.) 

1911    99     ...      95     ...  5 

1912    97     ...       93     ...  5 


BANK  OF  BRITISH  NORTH  AMERICA^ 

tables  p.  27.— Half-yearly  rep.  to  31 
May  '13.  Profit:  Nett  profit  is 
£73,887,  (£79,706  Nov.  '12;  £59,712  6 
mos.  to  May  '12);  bt.  ford.  £19,201; 
total  available  £93,088.  Div.  de- 
clared: Shares,  on  £1,000,000,  4%, 
actual,  absorbing  £40,000.  Reserve: 
Reserve  fund  remains  at  £600,000. 
To  Officers'  Widows'  fund  £769;  to 
Pension  fund  £4,312;  to  Life  Insur- 
ance fund  £200.  Carried  ford.  £47,807. 
Interest  unearned  carried  ford,  ie 
£28,934.  Assets  :  Balance  sheet  shows 
£13,256,424  assets  of  tangible  pro- 
perty, of  which  Bank  Premises  are 
£307,657,  the  remainder  being  liquid. 
Current  liabs.  (apart  from  div.  de- 
clared) amount  to  £11,539,683. 


Tear.  Highest.  Lowest.  Div.  % 
£50  Shares.     (Divs.  due  Apl.  Oct.) 


1908 

  74i  ... 

68  . 

.  7 

1909 

  76h  ... 

73i  . 

.  7 

1910 

  78^  ... 

74^  . 

.  7 

1911 

  781  .. 

74  . 

.  8 

1912 

82  .. 

73J  . 

.  8 

For  prev.ajcs  see  'Investors'  4/-  Year  Book.' 


BANK  OF  NEW  ZEALAND,  tables  p. 
27. — 52nd  ann.  rep.  to  31  Mar.  '13. 

Interest :  Guaranteed  stock,  on 
£1,000,000  redeem.  4%,  in  full,  ab- 
sorbing £40,000.  Profit  :  After  pay- 
ing int.  on  guaranteed  stock,  nett 
profit  is  £342,530,  (£356,182  Mar.  '12; 
£315,271  Mar.  '11);  bt.  ford.  £40,588; 
total  available  £383,118.  Div.  de- 
clared :  Prep,  shares,  on  £500,000  non- 
cum.  5%  partic.  (10%  max.),  10%, 
(10%  Mar.  '12  and  Mar.  '11)  absorb- 
ing £50,000.  Ord.  shares,  on  £500,000, 
12%  and  3%  bonus,  absorbing  £75,000. 
Reserve:  To  Reserve  fund  £175,000, 
making  it  £1,375,000,  of  which 
£500,000  is  invested  in  British  Govt, 
securities,  the  balance  being  em- 
ployed in  the  business.  Written  off 
bank  premises  and  furniture  £40,000. 
Carried  ford.  £43,118.  Assets: 
Balance  sheet  shows  £22,259,519  assets 
of  tangible  property.  Landed  pro- 
perty, premises,  etc.,  appear  at 
£467,827,  the  remainder  being  liquid. 
Current    liabs.,    incl.    final  dive.. 
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amount  to  £18,841,401.    Meeting  Wel- 
lington, N.Z.,  26  June  '13. 
Year.  Higlieet.  Lowest.  Div.% 

Guar,  stock.   (Div6.  due  May  Nov.) 

1908    103     ...       991    ...  4 

1909    103i    ...       99     ...  4 

1910    103     ...       99     ...  4 

1911    103     ...       98     ...  4 

1912    103     ...       97     ...  4 

£6i  Ord.  (£3§  PD.)    (Divs.  June  Dec.) 

1908    101    ...        9i    ...  12^ 

1909    10     ...        9i    ...  12i 

1910    11     ...        91    ...  15 

1911    123    ...        9g    ...  15 

1912    12i    ...        93    ...  15 

For  prev.alcs  see  'Investors'  il-  Year  Book.' 

BARCLAY  &  CO.,  t^ables  p.  27.— 
Ann.  rep.  to  30  June  '13.  Alteration 
IN  Cap.  a/c.  50,000  new  shares  of 
£20  each,  £8  paid,  have  been  issued. 
The  cap.  of  the  Co.  has  been  con- 
verted into  450,000  "  A "  shares  of 
£4  each  fully  paid  and  450,000 
"  B "  shares  of  £16  each,  £4^ 
paid,  the  "  A "  shares  ranking* 
pari  passu  with  the  "  B  "  shares  but 
being  limited  to  a  maximum  div. 
of  10?^o  p.a.  PROFIT:  Nett  profit 
£754,725,  (£593,284  June  '12;  £528,270 
June  '11);  bt.  ford.  £153,064;  total 
available  £907,790.  Div.  declared : 
Shares,  on  £3,200,000  (old).  13i%,  ab- 
sorbing £401,778;  on  £400,000  (new) 
int.  absorbing  £16,626.  Reserve  :  Re- 
serve fund,  with  addition  of  pre- 
miums on  new  shares,  amounts  to 
£1,600,000,  separately  invested.  To 
deprecn.  of  investments  £250,000. 
Written  off  Bank  purchase  a/c 
£79,025.  To  Pension  fund  £10,000. 
Written  off  Bank  premises  £25,000. 
Carried  ford.  £125.361.  Assets  : 
Balance  sheet  shows  Bank  properties 
£1,631,569  and  Bank  Purchase  a/c 
£100,000  the  remaining  assets, 
£61,229,047  being  liquid.  Current 
liabs.  amount  to  £57,760,616.  Meet- 
ing 31  July  '13. 

Year.  Highest.    LK)W€St.    Div.  % 

£20  Shares  £8  pd.    (Divs.  Feb.  Aug.) 

1908    26i    ...       241    ...  15 

1909    253    ...       24     ...  15 

1910    24i  ...    m  ...  m 

1911    2u  ...    m  ...  m 

1912    19-1    ...       171    ...  13J 

For  prev.alcs  see  'Investors'  4/-  Year  Book.' 

BARNSLEY  BREWERY,  tables  p. 
29.— 25th  ann.  rep.  to  51  July  '13. 
Interest:  Ded.  stock,  on  £150,000  re- 
deem. 4%,  in  full,  absorbing  £6,000. 
Profit:  After  paying  Deb.  int., 
nett  profit  is  £26,555,  (£26,437  July 
'12;  £29,021  July  '11);  bt.  ford. 
£2,785;  total  available  £29,540.  Div. 
declared :  Pref.  shares,  on  £110,000 
cum.  6%,  in  full,  absorbing  £6,600. 
Ord.  shares,  on  £100,000,  10%  ^10'';; 
p. a.  since  July  '01),  absorbing 
£10,ODO.  Written  off  Properties  a/c 
£10,000.  Carried  ford.  £2,740.  Re- 
serve :  General  Reserve  remains  at 
£100,000,  against  which  are  invest- 
ments (at  cost)  £4,564,  the  remainder 
being  employed  in  the  busi- 
ness. Special  Suspense  fund  re- 
mains at  £1,500.  Deprecn.  and  re- 
newals amount  for  the  year  to 
£6,029.  Assets  :  Balance  sheet  shows 
£493,724  assets  of  tangible  pro- 
perty.   Liquid  assets  are  £74,699  and 


current  liabs.,  incl.  final  dive., 
amount  to  £18,985.  Meeting  Barns- 
ley  50    Aug.  '13. 

BOBBY  &  CO."^  (Drapers,  etc.,  Mar- 
gate, Eastbourne,  etc.),  tables  p.  38. 
—13th  ann.  rep.  to  10  Feb.  '15.  Alte- 
ration IN  Cap.  a/c.  £55,000  more 
Pref.  shares  and  £15,520  more  Ord. 
shares  have  been  issued.  Profit  : 
Nett  profit  is  £15,928,  (£14,597  Feb. 
'12;  £11,353  Feb.  '11);  bt.  ford. 
£3,064;  total  available  £18,992. 
(No  Debs.)  Div.  declared :  Pref. 
shares,  on  £125,000  cum.  6%,  in  full, 
absorbing  £6,755.  Ord.  shares,  on 
£70,997,  10%  (as  before),  absorbing 
£5,689.  Reserve:  To  General  Reserve 
a/c  £3,000,  making  it  £7,000;  Pref. 
Reserve  a/c  remains  at  £12,000 ;  both 
are  employed  in  the  business.  To 
Staff  Bonus  £500.  Carried  ford. 
£3,048.  Deprecn.  has  been  allowed, 
but  amount  is  not  separately  stated. 
Liabs.  include  Mortgages  and  Loans 
£85,560.  Assets  :  Balance  sheet  does 
not  show  position  owing  to  Good- 
will being  lumped  with  leasehold 
premises  and  improvements  for 
£30,543.  Freehold  and  other  lease- 
hold premises  are  £165,454.  Including 
£57,628  stock-in-trade,  liquid  assets 
are  £109.648.  Current  liabs.,  incl. 
final  divs.  amount  to  £41,024.  Meet- 
ing 10  Apl.  '15. 

For  prev.alcs  see  'Investors'  4/-  Year  Book.' 

BOLCKOW,  VAUCHAN  (Steel  Mfrs., 
Middlesbrough),  tables  p.  64.— 48th 
ann.  rep.  to  50  June  '15.  Alteration 
IN  Cap.  a/c.  £97,400  more  Debs,  have 
been  redeemed  during  the  year.  In- 
terest:  Debentures,  on  £746,500  re- 
deem. 4%,  in  full,  absorbing  £50,764. 
Profit  :  After  paying  Deb.  int. 
and  providing  £126,638  for  de- 
precn. nett  profit  is  £494,833, 
(£176,379  June  '12;  £255,586  June 
'11);  bt.  ford.  £135,681  ;  total 
available  £630,484.  Div.  declared : 
Pref.  shares,  on  £472,080  cum.  5%, 
in  full,  absorbing  £25,604.  Ord. 
shares,  on  £2,746,300,  10%,  absorbing 
£274,630.  Reserve  :  Reserve  fund  re- 
mains at  £150,000.  Go.  has  unparti- 
cularised  investments  £45,575. 
Written  off  expenditure  £55,212; 
written  off  Cap  a/c  £160,000.  Carried 
ford.  £157,038.  Assets  :  Balance 
sheet  shows  £5,218,054  assets  of  tan- 
gible property.  Liquid  assets  amount 
to  £1,150,461  and  current  liabs., 
apart  from  final  div.  declared,  to 
£469,938.  Meeting  Manchester  24  Sep. 
'15. 

Year.  Highest.    Lowest.   Div.  % 

£20  Pref.  Shares.    (Divs.  Feb.  Aug.) 

1908    221    ...       2U    ...  5 

1909    25i    ...       22     ...  5 

1910    25     ...       21J    ...  5 

1911    25     ...       21     ...  5 

1912    22i    ...       20i    ...  5 

£1  Ord.  Shares.  (Divs.  Mar.  Sep.) 

1908    1#5  ...  M  ...  6 

1909    1t%  ...        Igt  ...  5 

1910    II    ...        1     ...  6 

1911    U%  ...  H  ...  6 

1912    l3=2  •••  U  ...  5 

£X  Ord.     12s.  pd.    (Divs.  Mar.  Sep.) 

1908    U  ...         M  ...  6 

1909    U  ...  T%  ...  5 

1910    U  ...  T%  ...  6 

1911    ii  ...  ...  6 

1912    U  ...  1%  ...  5 

For  prev.alcs  see  'Investors'  4/-  Year  Book.* 
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BOMBAY  ELECTRIC  SUPPLY  & 
TRAMWAYS,  tables  p.  35.— 8tli  ann. 
rep.  to  31  Dec.  '12.  Alteration  in 
Cap.  a/c.  £500  more  Deb.  etock  has 
been  redeemed.  Interest :  Deb. 
STOCK,  on  £587,573  redeem.  4^%,  in 
full,  absorbing  £26,452,  and  on  De- 
bentures, £200,000  5%  2nd  Mort.,  in 
full,  absorbing  £10,000.  Profit: 
After  paying  Deb.  int.  and  providing 
£22,000  for  deprecn.,  nett  profit  is 
£70,230,  (£61,161  Dec.  '11;  £49,164 
Dec.  '10);  bt.  ford.  £7,385;  total 
available  £77,615.  Div.  declared : 
Pref.  shares,  on  £599,920  cum.  6%,  in 
full,  absorbing  £35,995.  Ord.  shares, 
on  £600,000,  5%  (3%  Dec.  '11;  nil  pre- 
viously), absorbing  £30,000.  Reserve  : 
Reserve  remains  at  £5,000.  To 
Sinking  fund  for  cap.  redemp.  £6,548, 
making  it  (with.  £394  int.)  £26,356. 
Oo.  has  investments  at  cost  £46,552. 
Carried  ford.  £5,072.  Cost  of  under- 
vsrriting  and  issuing  capital  and  dis- 
count and  commission  on  Deb.  issue 
£159,070  has  not  yet  been  written  off. 
Deprecn.  a/c  stands  at  £69,462. 
Assets  :  Balance  sheet  does  not  show 
position  as  Coodwill  and  prelim, 
exps.  are  lumped  with  rights,  con- 
cessions, outlay,  etc.,  for  £1,780,700. 
Liquid  assets  are  £132,868  and  cur- 
rent liabs  (inch  divs.)  are  £95,560. 
Meeting  24  June  '13. 

Year.  Highest.   Lowest.  Div.% 

Deb.  Stock.    (Int.  Jan.  July.) 

1908    97     ...       92     ...  4i 

1909  V   97     ...       90     ...  Ah 

1910    100     ...       92     ...  4J 

1911    100     ...       95     ...  Ah 

1912    100     ...       96     ...  4i 

2nd  Debs.    (Int.  Jan.  July.) 

1909   96     ...       93     ...  5 

1910  ^   lOOi    ...       93J    ...  5 

1911    100^    ...       96     ...  5 

1912    101     ...       96J    ...  5 

£10  Pref.  Shares.  (Divs.  Feb.  Aug.) 

1908    103  ...        91    ...  6 

1909    lOi  ...        9k    ...  6 

1910    Hi  ...       10     ...  6 

1911    Hi  ...       101    ...  6 

1912    12^  ...       101    ...  6 

Forprev.alcs  see  'Investors'  4/-  Year  Book.' 

BOURNEMOUTH    CAS    &  WATER, 

tables  p.  61. — 86th  half-yearly  rep.  to 
30  June  '13.  Alteration  in  Cap.  a/c. 
£5,000  more  "  B "  Ord.  shares  and 
£12,295  more  4%  Deb.  stock  have 
been  issued.  Interest :  Deb.  stock,  on 
£87,495  irredeem.  4%  p.a.,  in  full 
and  on  £50,000  irredeem.  3%  p.a.,  in 
full,  together  absorbing  £2,500.  Pro- 
fit :  After  paying  Deb.  int.,  nett  pro- 
fit is  £15,942,  (£19,604  Dec.  '12; 
£15,139  June  '12);  bt.  ford.  £37,624; 
total  available  £53,566.  Div.  de- 
clared :  Pref,  shares,  on  £75,000  non- 
cum.  6%  p.a.,  in  full,  absorbing 
£2,250.  Ord.  shares,  on  £347,500  "  B  ^' 
shares,  7%  p.a.  (as  before),  absorb- 
ing £11,987;  on  £50,000  Original 
shares,  15%  p.a.  (as  before),  absorb- 
ing £3,750.  Reserve  :  Reserve  fund 
appears  at  £57,197,  against  which 
are  investments  £39,353.  Carried 
ford.  £35,579.  Provision  for  deprecn. 
of  works  on  leasehold  land  amounts 
to  £1,100.  Assets:  Balance  sheet 
shows  £810,993  cap.  expend.  Liquid 
assets  (incl.  stocks  and  stores  £26,592) 


are  £118,469.  Current  liabs.,  incL 
divs.,  amount  to  £37,942.  Meeting 
15  Aug.  '13. 

BRICCS  (HENRY),  SON  &  CO.  (Col- 
liery Owners),  tables  p.  64.— 48th  ann. 
rep.  to  30  June  '13.  Profit  :  After 
allowing  £5,000  for  deprecn.  of  leases, 
nett  profit  is  £104,938,  (£59,071  June 
'12;  £38,061  June  '11);  bt.  ford. 
£36,230;  total  available  £141,168.  (No 
Debs.)  Div.  declared :  Shares,  on 
£213,825  "  A  "  and  on  £114,050  "  B  ", 
20%  (15%  June  '12;  10%  June  '11),  ab- 
sorbing £65,575.  Reserve  :  To  Reserve 
fund  £25,000,  making  it  £165,640.  Co, 
has  investments  £180,602.  To  de- 
precn. of  investments  £10,000.  Car- 
ried ford.  £40,593.  Assets  :  Balance 
sheet  shows  £705,744  assets  of  tan- 
gible property.  Liquid  assets,  excl. 
stock,  amount  to  £305,397  and  cur- 
rent liabs.,  apart  from  final  div.  de- 
clared, to  £107,455.  Meeting  Leeds  14 
Aug.  '13. 

BRICHTSIDE  FOUNDRY  &  ENGI- 
NEERING, tables  p.  39.— 14th  onn.  rep. 
to  30  June  '13.  Profit  :  Nett  profit  is 
£9,966,  (£5,817  June  '12 ;  £5.598  June 
'11);  bt.  ford.  £1,238;  total  available 
£11,204.  (No  Debs.)  Div.  declared: 
Pref.  shares,  on  £45,000  cum.  5%, 
in  full,  ab.sorbing  £2,250.  Ord. 
shares,  on  £40,000,  74%  (6i%  June '12; 
5%  June  '11),  absorbing  £3,000.  Re- 
serve: To  Reserve  fund  £2,000,  mak- 
ing it  £12,000,  employed  in  the  busi- 
ness. To  Reserve  towards  ex- 
tensions now  in  progress  £2,000. 
Carried  ford.  £1,954.  Deprecn. 
allowed  is  not  separately  stated. 
Assets  :  Balance  sheet  shows 
£123,393  assets  of  tangible  pro- 
perty. Apart  from  stock  in  trade, 
liquid  assets  are  £28,324.  Current 
liabs.,  incl.  final  divs.,  amount  to 
£22,439.  Meeting  Sheffield  27  Aug. 
'13, 

BRITISH  COLUMBIA  FRUIT  LANDS. 

tables  p.  56. — 3rd  rep.  to  31  Dec.  '12. 
Alteration  in  Cap.  a/c.  £150,000  Deb. 
stock  has  been  issued  and  paid  up. 
Interest:  Deb.  stock,  on  £150,000  re- 
deem. 1st  6%,  in  full,  absorbing 
£2,215.  Loss  :  After  paying  Deb. 
and  other  int.,  loss  is  £1,221;  bt. 
ford.  £6,882;  total  available  £5,661, 
which  is  carried  ford.  Div.  declared : 
Shares,  on  £179,600,  nil  (nothing  yet 
paid).  Reserve  :  There  is  no  Reserve 
fund.  Prelim,  expenses  £13,870,  ad- 
vertising £1,353,  Deb.  issue  expenses 
and  discount  £14,644  and  payment 
to  a  director  for  services  £5,000  re- 
quire to  be  written  off  the  assets. 
Assets  :  Balance  sheet  shows 
£305,822  assets  of  tangible  property. 
Liquid  assets  (ai)art  from  stock  a/o 
£32,758  and  interest  in  eubsid.  oo, 
£72,918)  amount  to  £16,689,  and  cur- 
rent liabs.  to  £2,918.  Meeting  19 
Aug.  '13. 

BRITISH      ELECTRIC  TRACTION, 

tables  p.  35.— 17th  ann.  rep.  to  31  Mar. 
'13.  Alteration  in  Cap.  a/c.  £5,100 
5%  perp.  Deb.  stock  and  £18,265  4§% 
2nd  Deb.  stock  has  been  purchased 
and  cancelled  during  the  year.  In- 
terest :  Deb.  stock,  on  £1,456,475  perp. 
5%,  in  full,  absorbing  £72.977;  on 
£415,792  redeem.  4^%  2nd.  in  full, 
absorbing    £12.829.     Profit:  After 
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paying  Deb.  int.  and  other  charges, 
nett  profit  is  £51,173,  (£24,134 
Mar.  '12;  £20,980  Mar.  '11); 
bt.  ford.  £10,751;  tota,l  available 
£61,924.  Div.  declared:  Prbf.  stock, 
on  £403,592  cum.  6%,  in  full,  absorb- 
ing £24,215:  on  £807,185  non-cum. 
7%,  paid  3%  (nil  Mar.  '12),  absorbing 
£24,215.  iPREF.  Ord.  stock,  on 
£1.070,097  non-cum.  6%,  nil  (nil  Mar. 
'12).  Def.  Ord.  stock,  on  £666,505, 
nil  (nil  Mar.  '12).  Reserve  :  There  is 
no  Reserve  fund.  To  writ©  off  good- 
will £1,000.  Carried  ford.  £12,493. 
Among  the  liabs.  is  mortgage 
£20,000.  Investments  and  undertak- 
ings (less  provision  for  deprecn. 
£552,457)  appear  at  £4,696,052.  Audi- 
tors report  that  quoted  investments 
£964,455  show  a  deprecn.  of  £214,511. 
As  to  the  value  of  remaining  invest- 
ments they  are  unable  to  form  an 
opinion.  Of  the  total  investments 
£o, 109, 631  securities  £1,358,117 
yielded  no  return  to  the  Co.  in  the 
year.  There  are  non-interest  bear- 
ing certificates  for  £266,371  redeem- 
able out  of  profits  only.  Assets  : 
Balance  sheet  shows  (subject  to  audi- 
tor's report)  £4,936,864  total  assets. 
Liquid  assets  amount  to  £189,990  and 
current  liabs.,  apart  from  diva,  de- 
clared, to  £48,401.  There  are  con- 
tingent liabs.  the  extent  of  which  is 
not  stated.   Meeting  16  June  '13. 

Ye>ar.  Highest.   Lowest.  Int.  % 

Debs.    (Int.  due  Apl.  Oct.) 

1908    101     ...      88     ...  5 

1909    95     ...       82J    ...  5 

1910    93     ...      86     ...  5 

1911    99     ...       90J    ...  5 

1912    101     ...       90     ...  5 

2nd  Debs.  (Int.  due  May  Nov.) 

1908                     78  ...       67  ...  4| 

1909                     75  ...       58  ...  ^ 

1910                     79  ...      66  ...  4^ 

1911                     84  ...       73  ...  4| 

1912                     84  ...       77  ...  4i 

Cum  Pref.  (Divs.  due  Feb.  Aug.) 

1912    95i    ...       m    ...  6 

Non-cum.  Pref.    (Div.  due  July.) 

1912    48     ...       36     ...  3 

Pref.  Ord.  Stock. 

1912   ,     16     ...      m   ...  ITil 

Def.  Ord.  Stock. 

1912    10     ...        5     ...  Nil 

For  prev.alcs  see  'Investors'  4/-  Year  Book.' 

BRITISH  INDIA  STEAM  NAVIGA- 
TION, tables  p.  69. — 51st  ann.  rep.  to 
28  Feb.  '13.  Alteration  in  Cap.  a/c. 
£79,590  more  Debs,  have  been  re- 
deemed; £1,000,000  4J%  Deb.  stock 
has  been  issued.  Interest :  Deben- 
tures, on  £463,830,  in  full.  Deb. 
stock,  on  £1,000,000  ^%,  in  full. 
Profit  :  After  paying  Deb.  int.,  nett 
profit  is  £130,602,  (£456,882  Feb.  '12; 
£106,429  Feb.  '11);  bt.  ford.  £15,701; 
total  available  £146,303.  Div.  de- 
clared :  Pref.  stock,  on  £700,000  cum. 
S%,  in  full,  absorbing  £35,000.  Ord. 
SHARES,  on  £957,200,  7^%  and  bonus 
of  2J%  (7i%  Feb.  '12),  absorbing 
£95,720.  Reserve  :  Reserve  fund  re- 
mains at  £500,000  and  Insurance 
fund  at  £1,000,000  (incr.  £347,265), 
both  employed  in  the  business.  De- 
precn. has  been  allowed,  but  is  not 
separately  stated.   Assets  :  Balance 


sheet  shows  £5,319,646  assets  of  tan- 
gible property.  Liquid  assets  (in- 
cluding £303,524  stocks  of  ooal  and 
stores)  are  £623,123.  Current  liabs., 
incl.  final  divs.,  amount  to  £683,032. 
Meeting  21  May  '13. 
Year.  Highest.   Lowest.  Div.% 

£50  Ord.  Shares.    (Divs.  June  Dec.) 

1908    65i    ...       63     ...  7h 

1909    64i    ...       57J    ...  7h 

1910  '   62     ...       581    ...  7| 

1911    63i    ...       591    ...  7J 

1912    103i    ...       631    ...  10 

For  prev.alcs  see  'Investors'  4/-  Year  Book.' 

BRUSH  ELECTRICAL  ENGINEER- 
ING, tables  p.  54. — 24th  ann.  rep,  to 
31  Dec.  '12.  Alteration  in  Cap.  a/c. 
£1,500  more  Prior  Lien  1st  5%  Deb. 
stock,  £2,210  more  1st  4J%  Deb. 
stock,  and  £1,751  more  2nd  ^%  Deb. 
stock  have  been  redeemed  and 
£48,904  Prior  Lien  2nd  6%  Deb.  stock 
has  been  issued.  Interest :  Deb. 
STOCK,  on  £94,953  redeem.  5%  Prior 
Lien  1st,  in  full,  absorbing  £4,800; 
on  £48,904  redeem.  6%  Prior  Lien 
2nd  and  partic,  in  full,  from  dates 
of  issue,  absorbing  £175;  on  £115,283 
perp.  1st  4|%,  in  full,  absorbing 
£5,285;  on  £117,689  perp.  2nd  41%,  in 
full,  absorbing  £5,302.  Loss :  Loss 
for  year  is  £7,710,  making  total 
debit  balance  to  date  £243,442.  Div. 
declared :  Prep,  shares,  on  £200,000 
non-cum.  7%,  nil  (nothing  since  '06). 
Ord.  shares,  on  £140,976,  nil  (nothing 
since  '06).  Reserve  :  There  is  no  Re- 
serve fund.  Liabs.  include  £5,000  ad- 
vance against  security.  P.  and  L.  a/o 
is  credited  with  £7,799  profits  on  sale® 
of  securities  and  purchases  of  the 
oo.'s  Deb.  stocks,  etc.  No  allowance 
appears  to  have  been  made  for  the 
year  for  deprecn.  Assets  :  Balance 
sheet  shows  £784,577  assets  of  tangi- 
ble property  and  patents  and  Good- 
will valued  at  £25,000  (as  before). 
Liquid  assets  (incl.  stock  £145,034) 
amount  to  £257,841.  Current  liabs. 
(apart  from  secured  loan)  are 
£86,772.    Meeting  30  July  '13. 

Year.  Highest.    Lowest.  Div.% 

1st  Debs.  (Int.  due  May  Sep.) 

1908    86     ...       65     ...  4i 

1909   67^    ...       40     ...  4i 

1910    46     ...       37     ...  4^ 

1911    64     ...       37     ...  4i 

1912    61     ...       47     ...  4| 

2nd  Debs.    (Int.  due  Jan.  July.) 

1908  ;   66     ...       49     ...  Ai 

1909    42  ...  27  ...  4i 

1910    29  ...  22  ...  Ah 

1911    46  ...  21  ...  4^ 

1912    42  ...  10  ...  4i 

£1  Prep.    (Divs.  due  Mar.) 

1909    h    ...        0     ...  Nil 

1910    J    ...        0     ...  Nil 

1911    e    ...        0     ...  ^il 

1912    k    ■■■        0     ...  Nil 

For  prev.alcs  see  'Investors'  4/-  Year  Book.' 

BULLOCH,  LADE  &  CO.,*  tables  p. 
30. — 18th  ann.  rep.  to  31  July  '13. 
Interest :  Debentures,  on  £50,000  4%, 
in  full,  absorbing  £2,000.  Profit  : 
After  paying  Deb.  int.,  nett  profit  ia 
£23,915,  (£25,379  July  '12;  £29,764 
July  '11);  bt.  ford.  £6,625;  total 
available  £30,540.  Div.  declared : 
Pref.  shares,  on  £225,000  cum.  5%,  in 
full,  absorbing  £11,250.    Ord.  shares. 


•  OOH  USUAL  METHOD  OF  ANALYSIS  WOULD   NOT  REVEAL  THIS  COMPANY'S  ACTUAL  POSITION 
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on  £225,000,  6J%  (6J%  July  '12; 
5%  July  'ID,  absorbing  £14,062.  Car- 
ried ford.  £5,228.  Reserve:  Reserve 
a/c  remains  at  £150,000,  employed  in 
the  business.  Deprecn.  on  distil- 
leries £1,060  has  been  allo\y«d  for 
the  year.  Liabs.  include  secured  loon 
£20,000,  Bank  overdraft  £36,092,  and 
Loans  £52,467.  Assets  :  Balance 
sheet  does  not  show  position  owing 
to  Goodwill  being  lumped  with  dis- 
tilleries, works,  plant,  etc.,  for 
£260,500.  Including  stock-in-trade, 
etc.,  £449,913,  liquid  assets  are 
£513,948.  Current  liabs.,  incl.  final 
divs.,  amount  to  £119,220,  Meeting 
Glasgow  22  Aug.  '13. 

BUXTON  LIME  FIRMS,*  tables  p. 
40. — 22nd  ann.  rep.  to  30  June  '13. 
Interest :  Debentures,  on  £155,600  re- 
deem. 5%,  in  full,  absorbing  £7,780. 
Profit  :  After  paying  Deb.  int.  and 
providing  for  deprecn.,  nett  profit  is 
£31,030,  (£27.235  June  '12;  £35,964 
June  '11) ;  bt.  ford.  £238 ;  total  avail- 
able £31,268.  Div.  declared :  Shares, 
on  £467,780,  4J%  (4%  June  '12;  4% 
June  '11),  absorbing  £21.050.  Re- 
serve: To  Reserve  fund  £10,000, 
making  it  £86,025,  emiployed  in  the 
business.  Reserve  for  contingent 
liabs.  appears  at  £6,273.  Carried 
ford.  £218.  Prelim,  expenses  £235 
have  been  written  off  out  of  revenue 
during  the  year.  Assets  :  Balance 
sheet  does  not  show  position  owing 
to  Goodwill  being  lumped  with 
estates,  plant,  etc.,  for  £671,253. 
Liquid  assets  amount  to  £114,339 
and  current  liabs.,  apart  from  final 
div.  declared,  to  £66,577.  Meeting 
Buxton  25  Sep.  '13. 

CALICO  PRINTERS'  ASSOCIATION. 

t^ables  p.  40. — 13th  ann.  rep.  to  30 
June  '13.  Interest :  Deb.  stock,  on 
£3.200,000  perp.  4%,  in  full,  absorb- 
ing £128,000.  Profit:  After  paying 
Deb.  int.,  nett  profit  is  £374,677, 
(£125,932  June  '12;  £403,770  June  'ID; 
bt.  ford.  £7,599;  total  available 
£382.276.  Div.  declared:  Pref.  shares, 
on  £3,016.104  cum.  5%,  in  full,  ab- 
sorbing £150,805.  Ord.  shares,  on 
£2,010,736,  3i%  (31%  June  '11;  3|% 
June  '12);  absorbing  £75,403.  Re- 
serve :  To  Capital  Reserve  £50,000, 
making  it  £150,000;  to  Reserve  a/c 
£50,000,  making  it  £450,000;  to 
Equalisation  of  Divs.  Reserve 
£50,000,  making  it  £200,000.  Car- 
ried ford.  £6.068.  Deprecn.  £8,454 
has  been  allowed  for  the  year, 
making  provision  to  date  £46,726. 
Liabs.  include  £500.000  stand- 
ing secured  Bank  loans.  Assets  : 
Balance  sheet  does  not  show  position 
owing  to  Goodwill,  etc.,  being  lumped 
with  land,  bldgs.,  plant,  etc.,  for 
£5.962,002  (incr.  £60.047).  Copper  and 
other  rollers  are  £867,536.  Cash  with 
Del),  trustees  is  £1,142.  Including 
£2.044,408  stock  in  trade,  liquid  as- 
sets are  £3,212.991.  Current  liabs., 
incl.  final  divs.,  amount  to  £964,038. 
Meeting  Manchester  17  Sep.  '13. 
Year.  Highest.    Lowest,    Div.  % 

Deb.  Stock,    fint.  Feb.  Aug.) 

1908    99     ...       86     ...  4 

1909    95     ...       86     ...  4 

1910    98     ...       90     ...  4 

1911    98     ...       92     ...  4 

1912    96     ...      87i    ...  4 


Year.  Highest.   Lowest.   Div.  % 

Pref.  shares.  (Div.  Mar,  Sep.) 

1908    g    ...         §i  ...  5 

1909    §f  ...         1    ...  5 

1910    M  ...         §1  ...  5 

1911    1     ...         I    ...  5 

1912    H  ...         -fl  ...  5 

Ord.  Shares.  (Div.  due  Sep.) 

1908    if  ...         ^  ...  Nil 

1909    h    ...         T%  ...  Nil 

1910    §1  ...              ...  2i 

1911    g    ...          if  ...  33 

1912    §i  ...              ...  33 

For  prev.  ales  see  'Investors  il-  Year  Book' 

CAPITAL  &  COUNTIES  BANK,  tables 
p.  28.— 79th  ann.  rep.  to  30  June  '13. 
Profit:  Nett  profit  £415,164,  (£353, 4y8 
June  '12;  £337,649  June  '11);  bt.  ford. 
£84,767 ;  total  available  £499,931.  Div. 
declared:  Shares,  on  £1,750,000,  16% 
absorbing  £280,000.  Reserve  :  Reserve 
fund  remains  at  £800,000.  Written 
off  investments  £100,000.  Written  off 
Bank  Premises  £20,000.  To  Super- 
annuation fund  £10,000.  Carried  ford. 
£89,931.  Assets  :  Balance  sheet  shows 
£43,671,404  assets  of  tangible  pro- 
perty. Bank  Premises  appearing  at 
£1,046,614  and  the  remainder  being 
liquid.  Current  liabs.  amount  to 
£41,051,473.     Meeting  23  July  '13. 

Year.  Highest,   Lowest.   Div,  % 

£50  Shares  £10  pd,    (Divs  Jan.  July.) 

1908    403    ...       38     ...  18 

1909    38i    ...       341    ...  16 

1910    36     ...       32     ...  16 

1911    33g    ...       29h    ...  16 

1912    31J    ...       281  ...16 

For  prev.  ales  see  'Investors  4/-  Year  Book' 

CHARRINCTON    &    CO.  (Brewers), 

tables  p.  30. — 15th  ann.  rep.  to  31 
Dec.  12.  Interest:  Deb.  stock,  on 
£1,050,782  redeem.  in  full,  ab- 

sorbing £34,632.  Profit  :  After  pay- 
ing Deb.  int.,  nett  profit  is  £72,319, 
(£70,563  Dec.  '11;  £50,581  Dec.  '10); 
bt.  ford.  £2,663 ;  total  available 
£74,982.  Div.  declared :  Pref.  shares, 
on  £1,425,000  cum.  4%,  in  full,  ab- 
sorbing £53,675.  Ord.  shares,  on 
£1,500,000,  1%,  absorbing  £15,000,  (1% 
Dec.  '11;  nil  Dec.  '10).  Reserve: 
There  is  no  Reserve  fund.  Carried 
ford.  £6,307.  Amount  allowed  for 
deprecn.  (if  any)  is  not  shown. 
assets  :  Balance  sheet  does  not  show 
position  owing  to  Goodwill  being^ 
lumped  with  properties,  plant,  etc., 
for  £2,863,322.  Trade  investments 
are  £32,346  and  liquid  assets 
£1,269,709.  Current  liabs.,  incl.  div, 
declared,  amount  to  £183,288,  Meet- 
ing 6  May  '13, 

Year,  Highest,  Lowast,  Div.% 

Debs.    (Int.  due  Feb.  Aug.) 

1908    81     ...      67     ...  3| 

1909    78     ...       70     ,..  3J 

1910    74     .„       64     ,.,  Sh 

1911    78     ...       66     ...  Zh 

1912    77     ...       69     ...  3i 

For  prev.alcs  see  'Investors'  4/-  Year  Book.' 

CHESTER  UNITED  CAS,  tables  p. 
61.— 90th  half-yearly  rep.  to  30  June 
'13.  Interest:  Deb.  stock,  on  £32.450 
irred.  31%.  in  full,  absorbing  £569. 
Profit:  After  paying  Deb.  int.,  nett 
profit   is    £5,073,    (£5,429   Dec.  '12; 
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£7,230  June  '12);  bt.  ford.  £3,042; 
total  available  £8,115.  Div.  declared  : 
Pref.  stock,  on  £30,000  non-cum.  4% 
p.a.,  in  full,  absorbing  £1,050.  Ord. 
STOCK,  on  £157,150  max.  5%  p.a.,  paid 
5%  p.a.  for  the  half-year  (as  usual), 
absorbing  £3,929.  Carried  ford. 
£3,136.  Reserve  :  Reserve  fund  la 
£13,605  invested  in  Console.  Contin- 
gent fund  appears  at  £1,464  (incr. 
£18).  Assets  :  Balance  sheet  shows 
cap.  expend.  £166,676  (as  before). 
Liquid  assets  (incl.  stocks  and  stores 
£7.380)  are  £41,293.  Current  liabs., 
incl.  divs.,  amount  to  £10,087.  Meet- 
ing Chester  11  Aug.  '13. 
For  prev.alcs  see  'Investors'  4/-  Year  Book.' 

CHILI  TELEPHONE,  tables  p.  71.— 
24th  ann.  rep.  to  31  Mar.  '13.  Profit  : 
Nett  profit  is  £40,823,  (£48,960  Mar. 
'12;  £46,144  Mar. '11) ;  bt.  ford.  £3,383; 
total  available  £44,206.  Div.  de- 
clared: Shares,  on  £330,000,  8%  (8% 
Mar.  '12;  7%  Mar.  '11),  absorbing 
£26,400.  Reserve:  To  Reserve  a/c 
£13,904,  making  it,  after  appropriat- 
ing £1,904  for  difference  in  exchange, 
£76,000,  against  which  are  particu- 
larised investments  (at  cost)  £25.059. 
Carried  ford.  £3,902.  For  Replace- 
ments, etc.,  of  plant  £17,565  has 
been  charged  to  P.  &  L.  a/c  (£12.201 
charged  to  Reserve  a/c  Mar.  '12). 
Assets  :  Balance  sheet  shows  £431,766 
total  assets,  of  which  £370,362  is 
capital  exp.  (incr.  £17,874).  Stocks 
of  instruments,  tooLs,  Materials,  fur- 
niture are  £14,827  and  the  remainder 
(£46,577)  is  liquid.  Current  liabs., 
incl.  final  div.,  amount  to  £21,864. 
Meeting  17  July  '13. 

CLARKSON'S  OLD  BREWERY, 
BARNSLEY,*  tables  p.  30.— 23rd  ann. 
rep.  to  30  June  '13.  Interest :  Deb. 
stock,  on  £65,000  redeem.  4J%,  in  full, 
absorbing  £2,925.  Profit  :  After  pay- 
ing Deb.  int.  and  other  charges,  nett 
profit  is  £13,143,  (£13,379  June  '12; 
£12,086  June  '11);  bt.  ford.  £431; 
total  available  £13,574.  Div.  de- 
clared :  Pref.  shares,  on  £65,000  cum. 
6%,  in  fuU,  absorbing  £3,900.  Ord. 
SHARES,  on  £65,000,  10%  (10%  since 
'05),  absorbing  £6,500.  Reserve  :  To 
Reserve  fund  £3,000,  making  it 
£68,000,  employed  in  the  business. 
Carried  ford.  £174.  Among  the  liabs. 
mortgages  and  loans  appear  at 
£13,726.  For  the  year  £2,598  has 
been  allowed  for  deprecn.  of  pro- 
perties, £500  for  deprecn.  of  plant, 
and  £500  for  doubtful  debts,  etc. 
Assets  :  Balance  sheet  does  not  show 
position  owing  to  Properties  and 
Goodwill  being  lumped  together  for 
£259,985.  Liquid  assets  amount  to 
£26,456,  and  current  liabs.,  apart 
from  final  div.  declared,  to  £6,753. 
Meeting  Barnsley  19  Aug.  '13. 

COLCHESTER        BREWING  CO., 

tables  p.  30.— 26th  ann.  rep.  to  30 
June  '13.  Alteration  in  Cap,  a/c. 
During  the  year  £850  4J%  Deb. 
stock  and  £100  4|%  "  A  "  Deb.  stock 
lias  been  redeemed.  Interest :  Deb. 
stock,  on  £249,052  redeem.  4^%  and 
on  £93,300  redeem  H  "A,"  in  full,  to- 
gether absorbing  £15,421.  Profit: 
After  paying  Deb.  int.  and  providing 
£3,275  for  deprecn.,  etc.,  nett  profit 
de  £7,280,  (£8,820  June  '12;  £7,724 
June   '11);    bt.   ford.    £1,546  ;  total 
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available  £8,826.  Div.  declared : 
Pref.  shares,  on  £75,000  non-cum.  7%, 
in  full,  absorbing  £5,250.  Ord.  shares, 
on  £124,750,  1%,  absorbing  £1,247. 
Reserve  :  Reserve  a/c  remains  at 
£5,000.  To  Property  Reserve  a/c 
£750,  making  it  £8,750.  Both  these 
a/ OS  are  invested  in  the  business. 
Carried  ford.  £1,579.  Deb.  trustees 
hold  cash  £2,232  and  investments  (at 
market  prices)  £4,791.  Assets  : 
Balance  sheet  does  not  show  position 
owing  to  (goodwill  being  lumped  with 
properties  for  £500,346  (subject  to  the 
loss,  if  any,  on  licences  taken  under 
the  Compensation  Act,  or  on  proper- 
ties realised  not  covered  by  Property 
Reserve  a/c).  Liquid  assets,  incl.  in- 
vestments £3,634  (market  prices), 
amount  to  £47,922  and  current  liabs., 
apart  from  final  div.  declared,  to 
£11,087.  Meeting  Colchester  24  Sep. 
'13. 

Tear.  Highest.  Lowest.  Div.% 

1st  Deb.  Stock.    (Int.   M.   J.  S.  D.) 

1908    71     ...      58     ...  4^ 

1909    73     ...       67     ...  4J 

1910    71     ...       66     ...  4i 

1911    74     ...       66   4i 

1912    81     ...       67     ...  Ai 

"  A "  Deb.  Stock.    (Int.  M.  J.  S.  D.) 

1908    68  ...  55  ...  4| 

1909    68  ...  62  ...  4J 

1910    64  ...  59  ...  41- 

1911    64  ...  58  ...  4i 

1912    65  ...  56  ...  4i 

£5  Pref.  Shares.  (Divs.  Mar.  Sep.) 

1908                      21  ...        n    ...  5 

1909                      2g  ...        li    ...  7 

1910                       31  ...        2     ...  7 

1911                       4  ...        21    ...  7 

1912                       4J  ...        21    ...  7 

£5  Ord.  Shares.    (Divs.  Sep.) 

1908    U    ...         J    ...  Nil 

1909    n    ...         ?    ...  1 

1910    1     ...         I    ...  1 

1911    1t^  ...  i    ...  1 

1912    U    ...  i    ...  2 

For  prev.  ales  see  'Investors  4/-  Year  Book' 

CONSOLIDATED  ELECTRIO^L. 

tables  p.  41. — 11th  ann.  rep.  to  31 
Mar.  '13.  Profit  :  Nett  profit  is 
£12,996;  bt.  ford.  £5,381;  total  avail- 
able £18,377.  (No  Debs.)  Div.  de- 
clared :  Pref.  shares,  on  £15,000  cum. 
6%,  in  full,  absorbing  £900.  Ord. 
shares,  on  £110,000,  31%,  absorbing 
£4,125.  Reserve  :  There  is  no  Re- 
serve fund.  To  writing  off  balance 
of  cap.  suspense  a/c,  £542,  and 
balance  of  realisation  of  assets  a/c, 
£635.  To  writing  off  investments 
(the  holding  of  Debs,  in  Consoli- 
dated Supply  Co.),  £7,500.  Carried 
ford.  £4,675.  Profit  for  the  year  in- 
cludes £12,545  profit  on  investments 
realised.  Assets  :  Balance  sheet 
shows  total  assets  £131,000,  of  which 
£51,466  is  purchase  consideration. 
Investments  (unparticularised)  are 
£28,142,  and  the  remainder  is 
liquid.  Current  liabs.,  incl.  final 
dive.,  amount  to  £4,937.  Meeting  21 
July  '13. 

CONSOLIDATED  LONDON  PROPER- 
TIES, tables  p.  41. — 14th  ann.  rep.  to 
25  Mar.  '13.  Interest :  Deb.  stock, 
on  £349,400  redeem.  4%  1st,  in  full, 
absorbing  £13,976.      Profit  :  After 

rOT  RrVF»i   THIS  COMPANY'S  ACTUAL  POSITION! 
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paying  Deb.  int.  and  providing 
£1,150  f  or  contingencies  nett  profit  is 
£8,341,  (£6,107  Mar.  '12;  £3,283  Mar. 
'11);  bt.  ford.  £5,483;  total  available 
£13,824.  Div.  declared :  Pref.  shares, 
on  £180,000  cum.  5i%,  paid  4%,  ab- 
sorbing £7,200,  and  leaving  arrears 
from  Mar.  '10.  Directors  propose 
to  pay  a  further  2%  at  30  June  '13. 
Ord.  shares,  on  £100,000  nil  (nothing 
since  2%  in  Mar.  '06).  Carried  ford. 
£6,624.  Reserve  :  Reserve  fund  ap- 
pears at  £18,082,  invested  mainly  in 
Consols  (at  cost).  Provision  for  con- 
tingencies appears  at  £1,150,  sepa- 
rately invested  in  Consols.  Deprecn. 
of  leaseholds  £621,586  is  provided  for 
by  sinking  fund  policies  for 
£540,000  (present  surrender  value 
£33,140).  Co.  holds  £3,874  of  its  own 
Deb.  stock.  Assets  :  Balance  sheet 
shows  £676,454  assets  of  tangible  pro- 
perty. Liquid  assets  amount  to 
£51,412  and  current  liabs.  to  £24,071. 
Meeting  17  June  '13. 

CORY  (WM.)  &  SON*  (Coal  Fac- 
tors), tables  p.  64.— 17th  ann.  rep.  to 
31  Mar.  '13.  Interest:  Deb.  stock,  on 
£700,000  1st  mort.  redeem.  4%,  in  full, 
absorbing  £28,000.  Debentures,  on 
£200,000  redeem.  4^%  in  full,  absorb- 
ing £9,000.  Profit  :  After  paying 
Deb.  int.  and  allowing  for  deprecn., 
nett  profit  is  £176,524,  (£139,378  Mar. 
'12;  £148,325  Mar.  '11);  bt.  ford. 
£16,485;  total  available  £193,009.  Div. 
declared :  Pref.  shares,  on  £850,000 
cum.  5%,  in  full,  absorbing  £42,500. 
Ord.  shares,  on  £1,150,000,  10%,  ab- 
sorbing £115,000.  Carried  ford. 
£35,509.  Reserve  :  Reserve  a/c  at 
£275,000,insurance  fund  at£40,000  and 
Deb.  redemp.  fund  at  £56,000  remain 
the  same.  Co.  holds  Govt.,  Corpn., 
and  rly.  securities  £344,337  (market 
value  £271,760)  and  freeholds  £40,000. 
Deprecn.  has  been  allowed,  but 
amount  is  not  separately  stated. 
Assets  :  Balance  sheet  does  not  show 
position,  as  Goodwill  is  lumped  with 
land,  bldgs.,  etc.,  for  £2,352,536.  Ord. 
shares  in  Rickett,  Cockerell  and  Co. 
are  £410,000.  Other  liquid  assets  are 
£918,597.  Current  liabs.,  incl.  final 
divs.,  amount  to  £414,624.  Meeting 
12  June  '13. 

Year.  Highest.  Lowest.  Div.% 

1st  Deb.  Stock.    (Int.  Apl.  Oct.) 


1908 

105     ...       99  ... 

4 

1909 

104     ...       99  ... 

4 

1910 

103     ...       97  ... 

4 

1911 

99     ...       91  ... 

4 

1912 

96     ...       91  ... 

4 

Debs. 

(Int.  Apl.  Oct.) 

1909 

104     ...     100  ... 

4i 

1910 

104     ...       98  ... 

H 

1911 

102     ...       98  ... 

1912 

102     ...      95  ... 

tl 

£5  Pref. 

(Divs.  May,  Nov.) 

1908 

6     ...       5h  ... 

5 

1909 

6i    ...        5i  ... 

5 

1910 

51    ...        5  ... 

5 

1911 

6i  ...     m  ... 

5 

1912 

51    ...        4i  ... 

5 

£5  Ord. 

(Divs.  June  Dec.) 

1908 

8     ...        7  ... 

10 

1909 

8J    ...        7  ... 

10 

1910 

71    ...        6i  ... 

10 

1911 

7i    ...        51  ... 

8 

1912 

7i    ...        51  ... 

10 

For  prev.  ales  see  'Investors  4/-  Year  Book' 


COTTON  POWDER  CO.,  tables  p.  41. 
— Rep.  for  8  mos.  to  31  Dec.  '12.  In- 
terest:  Debentures,  on  £20,000 
deem.  6%.  in  full,  absorbing  £1,200. 
Profit  :  After  paying  Deb.  int.,  nett 
profit  is  £33,801,  (£10,476  12  moa.  to 
Apl.  '12;  loss  £2,632  Apl.  '11);  bt. 
ford.  £1,342;  total  avaUable  £35,143. 
Div.  declared :  Prep,  shares,  on 
£40,000  non-cum.  7%  p. a.,  in  full,  ab- 
sorbing £1,867.  Ord.  shares,  on 
£60,000,  10%  P-a.  (nil  Apl.  '12),  ab- 
sorbing £4,000.  Reserve:  To  Reserve 
fund  £15,000,  making  it  £38,256.  Co. 
has  investments  (unparticularised) 
£18,807  fat  market  value).  To  Re- 
serve for  factory  reconstruction 
£10,000.  Carried  ford.  £4,276.  Special 
Reserve  fund  remains  at  £14,500. 
Deprecn.  has  been  allowed  but 
amount  is  not  separately  stated. 
Assets  :  Balance  sheet  shows 
£226,782  assets  of  tangible  property. 
Including  stock  and  stores  £61,953, 
liquid  assets  are  £120,488.  Current 
liabs.,  incl.  divs.,  amount  to  £40,116. 
Meeting  28  Apl.  '13. 

CROMPTON  &  CO.  (Electrical  Engi- 
neers, etc.). — The  old  company  went 
into  liquidation  on  19  June  '13,  and 
the  business  was  taken  over  by  a 
new  Co.  of  the  same  name  on  that 
day.  No  accounts  for  the  year  end- 
ing 31  Mar.  '13  have  been  published. 
For  prev. ales  see  'Investors'  4/-  Year  Book.' 

CUNNINGHAM  (J.  &  J.),*  tables  p. 
41. — 17th  ann.  rep.  to  30  June  '13. 
Profit:  Nett  profit  is  £15,655, 
(£30,227  June  '12;  £14,613  June  '11); 
bt.  ford.  £23,788;  total  available 
£39,443.  Div.  declared :  Pref.  shares, 
on  £180,000  cum.  5%,  in  full,  absorb- 
ing £9,000.  Ord.  shares,  on  £120,000, 
57o,  (7J%  June  '12;  5%  June  '11),  ab- 
sorbing £6,000.  Carried  ford. 
£24,443.  Reserve  :  General  Reserve 
a/c  remains  at  £35,000,  against  which 
is  capital  in  other  concerns  (unpar- 
ticularised) £16,267.  Special  Reserve 
a/c  for  Pref.  div.  remains  at  £18,000. 
Deprecn.  and  renewals  £9,152  has 
been  provided  for  the  year,  making 
provision  to  date  £80,762.  Assets  : 
Balance  sheet  does  not  show  posi- 
tion as  Goodwill  is  lumped  with  pro- 
perty and  plant  for  £151,591.  Incl. 
£86,065  stock,  liquid  assets  are 
£266,279.  Current  liabs.,  incl.  final 
divs.,  amount  to  £40,427.  Meeting 
Leith  7  Aug.  '13. 

DELAHAYE      (Motor-car  Mfrs.), 

tables  p.  41.— 7th  ann.  rep.  to  31 
Dec.  '12.  Interest:  Debentures,  on 
£59,524  redeem.  5%,  in  full,  absorb- 
ing £3,274.  Profit:  After  paying 
Deb.  int.  and  other  charges,  nett 
profit  is  £120,565,  (£111,258  Dec.  '11; 
£90,618  Dec.  '10);  bt.  ford.  £95,688; 
total  available  £216,253.  Div.  de- 
clared :  Pref.  Ord.  shares,  on  £60,000 
cum.  7%  partic,  paid  10%  (10%  Dec. 
'11;  10%  Dec.  '10),  absorbing  £6.000. 
Ord.  shares,  on  £105,000,  30%  (25%  Dec. 
'11;  20%  Dec.  '10),  absorbing  £31,500. 
Reserve:  To  Reserve  a/c  £60,000, 
making  it  £140,000,  employed  in  the 
business.  Cap.  Reserve  a/c  appears 
at  £7,412.  To  directors'  extra  re- 
muneration £10,406.  Carried  ford. 
£108,347.  Deprecn.  £5,727  has  been 
provided  on  plant,  machy.,  etc.,  for 
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the  year.  Assets  :  Balanc-e  sheet 
shows  £548,051  assets  of  tangible  pro- 
perty and  Goodwill,  etc.,  valued  at 
£35,438.  Liquid  assets  amount  to 
£443,212,  and  current  liabs.,  apart 
from  final  appropriations,  to  £57,401. 

DENNY,  MOTT  &  DICKSON,  tables 
p.  41.— 7th  ann.  rep.  to  31  Mar.  '13. 
Profit  :  Nett  profit  is  £76,422,  (£54,007 
Mar.  '12;  £62,626  Mar.  '11);  bt.  ford. 
£8,534;  total  available  £84,956.  (No 
Debs.)  Div.  declared :  Prep.  Ord. 
SHARES,  on  £200,000  non-cum.  6%  par- 
tic,  12%  (9%  Mar.  '12;  9%  Mar.  '11), 
absorbing  £24,000.  Ord.  shares,  on 
£100,000,  18%  (12%  Mar.  '12;  12%  Mar. 
'ID,  absorbing  £18,000.  Reserve:  To 
Reserve  fund  £30,000,  making  it 
£150,000,  employed  in  the  business, 
To  Staff  Bonus  £2,000.  Carried  ford. 
£10,956.  Deprecn.  allowed  (if  any) 
is  not  separately  stated.  Assets  : 
Balance  sheet  shows  £648,116  assets 
of  tangible  property.  Including 
"  stock  in  trade  and  other  assets 
£368,809,"  liquid  assets  are  £641,292. 
Current  liabs.,  incl.  final  divs., 
amount  to  £182,767.  Meeting  25  July 
'13. 

DUBLIN  DISTILLERS,  tables  p.  31. 
— A/cs  not  now  made  public;  the  fol- 
lowing is  taken  from  6ta,tement  filed 
at  Somerset  House. — 25th  ann.  rep. 
to  30  June  '13.  Interest :  Deb.  stock, 
on  £350,000  irredeem.  4^%,  in  full, 
absorbing  £14,831.  Loss  :  After  pay- 
ing Deb.  int.,  loss  for  year  is  £6,274, 
(£259  loss  June  '12;  £766  loss  June 
'ID;  loss  bt.  ford.  £4,601;  total  debit 
balance  carried  ford.  £10,875.  Div. 
declared:  Pref.  shares,  on  £300,000 
cum.  6%,  nil  (in  arrears  from  June 
1900).  Ord.  shares,  on  £350,000,  nil 
(nothing  since  1896).  Reserve  :  There 
is  no  Reserve  fund.  Provision  for 
bad  debts  appears  at  £600  and  for 
freight  at  £275.  No  provision  has 
been  made  for  some  years  for  de- 
precn. of  fixed  assets  and  Goodwill. 
Assets  :  Statement  does  not  show 
position  owing  to  Goodwill  being' 
lumped  with  premises  and  plant  for 
£616,573.  Liquid  assets,  incl.  stock 
of  whiskey,  casks,  etc.,  £352,559, 
amount  to  £374,982,  and  current 
liabs.  to  £6,111. 

Tear.  Highest.  Lowest.  Div.% 

Debs.    (Int.  due  June  Dec.) 


1908 

  66  ... 

60     ...  Ai 

1909 

  68^  ... 

m    ...  41 

1910 

  63i  ... 

5^  ...  41 

1911 

  65i  ... 

55h    ...  4i 

1912 

  57  ... 

50     ...  41 

£5 

Pref.    (Divs.  due 

June  Dec.) 

1908 

  lit  ... 

T%  ...  Nil 

1909 

  i  ... 

1    ...  Nil 

1910 

  i  ... 

T%  ...  Nil 

1911 

  ^  ... 

1%  ...  Nil 

1912 

  i  ... 

T%  ...  Nil 

£5  Ord.    (Div.  due  Aug.) 

1908 

  1%  ... 

i    ...  Nil 

1909 

  J  ... 

i    ...  Nil 

1910 

  ^  ... 

T>s  ...  Nil 

1911 

  T%  ... 

...  Nil 

1912 

  1  - 

...  Nil 

For  prev.  ales  see  'Investors  4/-  Year  Book 

EASTERN  AND  SOUTH  AFRICAN 
TELEGRAPH,  tables  p.  71.  A/ca  not 
made  public;  the  following  is  taken 

«  OUR  USUAL  MCTHOD   OF  ANALYSIS  WOULD  1 


from  statement  filed  at  Somerset 
House. — 34th  ann.  rep.  to  31  Dec.  '12. 
Alteration  in  Cap.  a/c.  £9,050  more 
debs,  have  been  redeemed.  In- 
terest: Debentures,  on  £180,275  re- 
deem. 4%  (Mauritius  subsidy),  ia 
full.  Balance  :  After  payment  of  final 
div.,  credit  balance  of  P.  and  L.  a/c 
and  traflBc  and  other  credit  balances 
appear  lumped  together  for 
£1,564,377.  Div.  declared:  Shares,  on 
£600,000,  5%  (5%  Dec.  '11),  absorbing 
£30,000.  Reserve  :  Reserves  are 
lumped  together  with  other  credit 
balances  as  stated  above.  Deb. 
Sinking  fund  amounts  to  £193,239,  of 
which  £191,918  is  in  the  hands  of 
trustees.  Assets  :  Statement  shows- 
£2,553,241  assets  of  tangible  property. 
Liquid  assets  amount  to  £1,495,052, 
Current  liabs.  cannot  be  ascertained. 

Year.  Highest.   Lowest.  Int.  % 


Debs.    (Int.  May  Nov.) 


1908   

103i  ... 

99  . 

.  4 

1909  ., 

103  .. 

99  . 

.  4 

1910   

103  ... 

99  . 

.  4 

1911 

,   ,     103i  .. 

98i  . 

..  4 

1912   

101  ... 

97  . 

.  4 

For  prev.alcs  see  'Investors'  4/-  Year  Book.' 


ELECTRIC  &  GENERAL  INVEST- 
MENT, tables  p.  56. — 23rd  ann. 
rep.  to  31  May  '13.  Alteration  in 
Cap.  a/c.  £963  more  Deb.  stock  has 
been  purchased  and  cancelled.  In- 
terest: Deb.  stock,  on  £19,570  5%, 
in  full,  absorbing  £982.  Profit: 
After  paying  Deb.  int.  and  placing 
£3,072  to  Contingencies  fund,  nett 
profit  is  £9,166,  (£11,696  May  '12) ;  bt. 
ford.  £2,726;  total  available  £11,892. 
Div.  declared :  Pref.  shares,  on 
£99,500  cum.  6%,  in  full,  absorbing 
£5,970.  Ord.  shares,  on  £20,000,  10% 
(10%  May  '12;  6%  May  '11),  absorbing 
£2,000.  Def.  shares,  on  £2,000,  50% 
(50%  May  '12),  absorbing  £1,000.  Re- 
serve :  There  is  no  General  Reserve 
fund.  Contingencies  fund  (to  meet 
deprecn.  of  investments)  amounts  to 
£81,000.  Among  the  liabs.  loans  ap- 
pear at  £73,000.  Assets  :  Balance 
sheet  shows  (subject  to  deprecn.  of 
investments)  £318,406  assets  of  tan- 
gible property,  all  of  which  are  liquid. 
Current  liabs.,  apart  from  loans  and 
final  dive,  declared,  amount  to 
£18,413.   Meeting  24  June  '13. 


ELECTRIC  LIGHT  &  POWER  OF 
COCHABAMBA,  tables  p.  54.— 9th  half- 
yearly  rep.  to  31  Dec.  '12.  Profit  : 
After  providing  for  deprecn.,  nett 
profit  is  Bs.20,009,  (Bs.24,195  June  '12; 
Bs.23,554  Dec.  '11).  Div.  declared: 
Shares,  on  Bs.999,200,  2%  actual  (2% 
June  '12;  2%  Dec.  '11),  absorbing 
Bs. 19,984.  Reserve:  Reserve  a/c  ap- 
pears at  Bs.37,772.  To  Div.  Equali- 
sation a/c  Bs.25,  making  it 
Bs.29,494.  Assets  :  Balance  sheet 
shows  total  assets  Bs. 1,089, 579. 
Liquid  assets  amount  to 
Bs. 486, 025,  and  current  liabs.  to 
Bs.23,114.  The  Co.  has  constructed, 
and  works,  a  railway  between  Cocho- 
bamba  and  Vinto,  and  in  connection 
therewith  issued  in  London  a  £300,000 
6%  loan  (£100  and  £20  Bonds  to 
Bearer)  redeemable  in  25  years  from 
1910,  and  unconditionally  guaranteed 
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both  as  to  principal  and  interest  by 
the  Government  of  the  Republic  of 
Bolivia,  by  whom  the  sums  required 
for  the  service  of  the  loan  are  re- 
mitted direct  to  the  Agents  in  I/on- 
don.  The  interest  has  been  duly 
paid. 

Year.  Highest.   Lowest.   Int.  % 

Guar.  loan.   (Int.  due  June  Dec.) 

1911    99^    ...       92     ...  6 

1912    96g    ...       90     ...  6 

For  prev.  ales  see  'Investors  4/-  Year  Book' 


ELECTRIC  SUPPLY  CO.  OF  VIC- 
TORIA,  tables  p.  54.— 12th  ann.  rep. 
to  31  Mar.  '13.  Alteration  in  Cap. 
a/c.  During  the  year  £750  more 
Deb.  stock  has  been  redeemed.  A 
further  £25,000  Pref.  shares  has 
been  issued.  Interest :  Deb.  stock,  on 
£169,206  redeem.  5%,  in  full,  ab- 
sorbing £8,488.  Profit  :  After  pay- 
ing Deb.  int.  and  allowing  £2,216 
for  deprecn.  of  stores,  nett  profit 
is  £15,979,  (£13,641  Mar.  '12;  £11,340 
Mar.  '11);  bt.  ford.  £6,914;  total 
available  £22,893.  Div.  declared: 
Pref.  shares,  on  £155,375  cum.  6%, 
paid  6%,  absorbing  £8,842  and  leav- 
ing £16,211  arrears.  Ord.  shares,  on 
£125,000,  nil  (nothing  yet  paid).  Re- 
serve :  There  is  no  Reserve  fund. 
To  Deb.  Redemp.  a/c  £5,481,  mak- 
ing it  £27,345,  which  represents  the 
only  provision  made  for  deprecn. 
and  renewals.  Written  off  discount 
and  commission  on  Deb.  stock 
£1,000,  leaving  £5,472  still  to  be 
written  off.  Carried  ford.  £7,570. 
Assets  :  Cap.  expend.  £472,366  in- 
cludes prelim,  expenses,  cost  of  Deb. 
issue,  interest  and  management 
charges  during  construction,  etc. 
There  are  other  assets  amounting 
to  £30,508,  of  which,  incl.  stores 
£21,298,  liquid  .asests  are  £29,968. 
Current  liabs.,  apart  from  div.  de- 
clared, amount  to  £12,792.  Meeting 
Liverpool  10  Sep,  '13. 


Year.  Highest.   Lowest.   Int.  % 

Debs.    (Int.  due  Jan.  July.) 


1908  „ 

95  .. 

90  . 

.  5 

1909   

94  .. 

85i  . 

.  5 

1910   

92  .. 

85  . 

.  5 

1911 

90  .. 

84|  . 

.  5 

1912 

89  .. 

81  . 

.  5 

For  prev.  ales  see  'Investors  4/-  Year  Book' 


FLOWER  &  SONS  (Brewers,  Strat- 
ford-on-Avon),  tables  p.  31.— A/cs  not 
made  public;  the  following  is  taken 
from  statement  filed  at  Somerset 
House. — Ann.  rep.  to  31  Dec.  '12. 
Alteration  in  Cap.  a/c.  Interest: 
Debentures,  on  £80,300  redeem.  42%, 
in  full,  and  on  Deb.  stock  £263,000 
irredeem.  4%,  also  in  full.  Profit: 
After  paying  Deb.  int.  nett  profit  is 
£17,515,  (£19,673  Dec.  '11;  £14,639 
Dec.  '10);  bt.  ford.  £9,447;  total 
available  £26,962.  Div.  declared  : 
Pref.  shares,  on  £45,000  cum.  7%,  in 
full,  absorbing  £2,966.  Ord.  shares, 
on  £45,000,  10%,  absorbing  £4,500 
(10%  Dec.  '11).  Reserve:  To  Reserve 
fund  £10,000,  making  it  £30,000. 
Carried  ford.  £9,496.  Assets  :  State- 
ment shows  £732,233  assets  of  tan- 
gible property.   Liquid  assets,  apart 


from  stock,  amount  to  £79,234,  and 
current  liabs.,  apart  from  final  divs. 
declared,  to  £253,454. 
Year.  Highest.  Lowest.  Int.% 

Deb.  stock.  (Int.  Jan.  July.) 

1908    71     ...      56     ...  4 

1909    62     ...       51     ...  4 

1910    59     ...       51     ...  4 

1911    64     ...       52     ...  4 

1912    67     ...       58     ...  4 

For  prev.ajcs  see  'Investors'  4/-  Year  Book.' 

CILBEY  (W.  &  A.),  tables  p.  43.— 
A/os  not  made  public;  the  following 
is  taken  from  statement  filed  at 
Somerset  House: — Ann.  rep.  to  ol 
Dec.  '12.  Interest :  Deb.  stock,  on 
£928,045  Perp.  4%,  in  full.  Balance.- 
Credit  balance  of  P.  &  L.  a/c  is 
lumped  with  Reserve  for  £118,681. 
Div.  declared :  Pref.  shares,  on 
£720,000  cum.  5%,  in  full,  absorbing 
£36,000.  Ord.  shares,  on  £720, OOu, 
divs.  not  made  public  (shares 
privately  held).  Reserve  :  As  stated 
above.  Co.  has  unparticularised  in- 
vestments £469,738  (at  or  below  cost) 
Assets  :  Statement  shows  £1,934,645 
assets  of  tangible  property  and 
Goodwill  valued  at  £720,000.  Liquid 
assets  amount  to  £1,649,109  and  cur- 
rent liabs.  to  £167,919. 
Year.  Highest.  Lowest.  Int.% 

Debs.     (Int.  due  J.  A.  Jy.  Oct.) 


1908 

101  .. 

98 

..  4 

1909 

  100  .. 

92 

..  4 

1910 

93  ... 

87  . 

..  ^ 

1911   

89J  ... 

84 

..  4 

1912   

85  ... 

731 

..  4 

For  prev.  ales  see  'Investors  4/-  Year  Book' 

€ILROY,  SONS  &  CO.  (Jute  Spinners 

&  Mfrs.),  tables  p.  43.— 23rd  ann.  rep. 
to  31  May  '13.  Profit  :  After  paying 
int.  on  deposits,  nett  profit  is  £27,960, 
(£14,113  May  '12;  £4,633  May  '11); 
debit  bal.  bt.  ford.  £10,571;  total 
available  £17,389.  Div.  declared : 
Pref.  shares,  on  £125,000  cum.  6%. 
paid  12%,  absorbing  £15,000  and 
bringing  div.  to  May  '09.  Ord. 
shares,  on  £175,000^  nil  (nothing  since 
21%  in  '01).  Carried  ford.,  subject 
to  directors  and  auditors'  fees, 
£2,389.  Reserve  :  Reserve  fund  re- 
mains at  £20,000,  against  which  Co. 
holds  investments  £9,649  (market 
value  £8,213),  the  remainder  being 
employed  in  the  business.  Among 
the  liabs.  5%  Deposit  Receipts  ap- 
pear at  £100,000.  No  deprecn.  ap- 
pears to  have  been  allowed.  Assets  : 
Balance  sheet  shows  £483,496  assets 
of  tangible  property.  Liquid  assets 
amount  to  £158,496  and  current 
liabs.,  apart  from  div.  declared,  to 
£46,106.  Meeting  Dundee  7  July  '13. 

GLASGOW     COTTON  SPINNING, 

tables  p.  43.— 60th  half-yearly  rep. 
to  31  July  '13.  Loss :  Loss  is  £409, 
(£348  profit  Jan.  '13;  £5,229  profit 
July  '12);  bt.  ford.  £984;  carried 
ford.  £575.  Div.  declared:  Shares, 
on  £105,000,  nil  (5%  p. a.  previously). 
Reserve  :  Reserve  fund  remains  at 
£5,500,  employed  in  the  business. 
Deprecn.  £2,225  has  been  allowed  for 
half-year.  Liabs.  include  Loan  a/c 
£15,720.  Assets  :  Balance  sheet  shows 
£138,277  assets  of  tangible  property. 
Liquid  a.ssets  are  £72,615  and  cur- 
rent liabs.  amount  to  £27,368. 
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GLOUCESTER  RAILWAY  CARRIAGE 

AND  WAGON,  tables  p.  43.— 25th  rep. 
for  11  mo5.  to  31  May  '13.  Alteration 
IN  Cap.  a/c.  £10,435  more  Debs,  have 
been  issued.  Interest :  Debentures, 
on  £409,918  redeem.  4%,  in  full,  ab- 
sorbing £14,809.  Profit  :  After  pay- 
ing Deb.  int.  and  allowing  £10,705 
for  deprecn.,  nett  profit  is  £50,448, 
(£40,055  year  to  June  '12;  loss  £5,487 
year  to  June  11);  bt.  ford.  £4,598; 
total  available  £55,046.  Div.  de- 
clared: Shares,  on  £567,888,  7i%  and 
bonus  of  24%,  absorbing  £36,789.  Re- 
serve :  To  Reserve  fund  £10,000,  mak- 
ing it  £150,000.  Co.  has  £93,746  in 
shares  of  Port  Talbot  Steel  Co.  (at 
par),  and  has  guaranteed  £37,000  of 
that  Co.'s  2nd  Debs.  Carried  ford. 
£8,257.  Assets  :  Balance  sheet  shows 
£1,064,450  assets  of  tangible  property. 
Liquid  assets,  apart  from  above-men- 
tioned shares,  amount  to  £359,140. 
Current  liabs.,  incl.  final  div.,  are 
£128,387.  Meeting  Gloucester  11  Aug. 
'13. 

Year.  Highest.  Lowest.  Div.% 

£7  Shares.    (Divs.  due  Mar.  Sep.) 

1908    10     ...        8i    ...  7i 

1909    lOi    ...        9i    ...  n 

1910    10     ...        81    ...  7i 

1911    91    ...        61    ...  2i 

1912    8     ...        61    ...  7i 

For  prev.alcs  see  'Investors'  ij-  Year  Book.' 

COLDSBROUGH,  MORT  &  CO.  (Aus- 
tralian Agents),  tables  p.  43.— 20th 
ann.  rep.  to  31  Mar.  '13.  Alteration 
IN  Cap.  a/c.  £4,425  more  "  A  "  Deb. 
stock  and  £1,560  more  "  B "  Deb. 
stock  have  been  redeemed.  Interest : 
Deb.  stock,  on  £994,105  redeem.  4% 
"A,"  in  full,  absorbing  £39,759;  on 
£667,983  redeem.  5%  "  B,"  in  full, 
absorbing  £33,388.  Profit:  After 
paying  Deb.  int.,  nett  profit  i5 
£132,924,  (£331,737  Mar.  '12;  £286,533 
Mar.  '11);  bt.  ford.  £43,139;  total 
available  £176,063.  Div.  declared : 
Shares,  on  £702,737,  10%  and  5% 
bonus,  absorbing  £105,411,  Carried 
ford.  £70,652.  Reserve:  Primary 
Reserve  remains  at  £100,000,  sepa- 
rately invested  in  particularised  se- 
curities. Secondary  Reserve  at 
£75,000  and  New  Reserve  fund  at 
£225,000  remain  the  same  and  are 
employed  in  the  business.  Provi- 
dent fund  is  £10,000  and  Brisbane 
Premises  Reserve  £20,000.  For  the 
year  £3,483  deprecn.  on  premises, 
plant,  and  machy.,  has  been  allowed. 
£6,417  has  been  written  ofl  invest- 
ments. Assets  :  Balance  sheet  shows 
£3,165,428  assets  of  tangible  pro- 
perty, the  bulk  of  which  is  liquid. 
Current  liabs.,  incl.  final  div.,  are 
£299.950,  and  contingent  liabe. 
£43,876.  Meeting  Melbourne  27  June 
'13. 

Year.  Highest.   Lowest.   Div.  % 

"  A  "  Debs.    (Int.  due  Jan.  July.) 

1908    88     ...       80     ...  4 

1909    87     ...       79     ...  4 

1910    90     ...       84     ...  4 

1911    91     ...      86     ...  ^ 

1912    90     ...       85  ... 

"  B  "  Debs.    (Int.  due  Jan.  July.> 

1908    88     ...       80     ...  5 

1909    91     ...       81     ...  5 

1910    100     ...       88     ...  5 

1911    101     ...       97     ...  5 

1912    101     ...       95     ...  5 


Year.  Highest.   Lowest.   Div.  % 

£1  Obd.     (Divs.  due  June  Dec.) 

1910    li    ...        li    ...  30 

1911    3tJb  ...        II    ...  20 

1912    21    ...        2     ...  15 

For  prev.a/cs  see  'Investors'  4/-  Year  Book.' 

GUEST,   KEEN,   &  NETTLEFOLOS, 

tables  p.  65. — 13th  ann.  rep.  to  30 
June  '13.  Interest :  Deb.  stock,  on 
£1,850,000  irred.  4%,  in  full,  absorb- 
ing £69,702.  PROFIT:  After  paying 
Deb.  int.,  nett  profit  is  £383,391, 
(£325,883  June '12 ;  £313,306  June '11) ; 
bt.  ford.  £206,375;  total  available 
£589,766.  Div.  declared :  Pref.  shares, 
on  £1,720,000  cum.  5%,  in  full,  ab- 
sorbing £86,000.  Ord.  shares,  on 
£965,000,  10%  and  5%  bonus,  absorb- 
ing £144,750.  Reserve  :  To  Reserve 
fund  £100,000,  making  it  £1,400,000; 
to  accident  and  fire  insurance  fund 
£20,000,  making  it  £200,000.  Co. 
holds  investments  (unparticularised) 
£2,608,137.  Carried  ford.  £239,016. 
No  deprecn.  appears  to  have  been 
provided  for.  Assets  :  Balance  sheet 
shows  £6,860,280  assets  of  tangible 
property.  Liquid  assets  (incl.  stocks 
£573,552)  are  £4,039,080.  Current 
liabs.,  incl.  final  divs.,  amount  to 
£485,764.  Meeting  Birmingham  28 
Aug.  '13. 

Year.  Highest.   Lowest.  Div.% 

Debs.    (Int.  due  Jan.  July.) 


1908   

1909   

1910   

1911   

1912   

£5  Pref. 

1908   

1909   

1910  

1911   

1912   

£1  Ord. 

1908   

1909  i  

1910   

1911  

1912   


108 

107i 

107-1 

105 

105 


1031 
102 
100 
100 


(Divs.  due  Feb.  Aug.) 


61  ... 

6^  ... 

61  ... 

61  ... 

6t^  ... 


5S 

5S 

511 

51 

51 


(Divs.  due  Feb.  Aug.) 
3^  ...  21  ...  15 
31  ...  3  ...  15 
3i  ...  2g  ...  15 
3^  ...  21  ...  15 
3t^  ...  2g  ...  15 
For  prev.alcs  see  'Investors'  4/-  Year  Book.' 

HARTLEPOOLS    PULP    &  PAPER, 

tables  p.  43.— 38th  half-yearly  rep.  to 
31  July  '13.  Interest:  Debentures,  on 
£15,000  redeem.  4%  1st,  in  full,  and 
on  £25,000  redeem.  6%  2nd,  in  full 
absorbing  £1,050.  Loss:  After  pay- 
ing Deb.  int.,  and  allowing  £2,000  for 
deprecn.,  loss  is  £1,197,  (£2,229  profit 
Jan.  '13;  £2,104  profit  July  '12);  bt. 
ford.  £2,725.  Total  available  £1,528, 
which  is  carried  ford.  Div.  declared : 
Shares,  on  £62,500,  nil,  (6%  p.a.  Jan. 
'13  and  July  '12).  Reserve  :  There  is 
no  Reserve  fund.  Auditors'  Certifi- 
cate i^  subject  to  their  report  to  the 
shareholders,  which  is  not  published. 
Liabs.  include  £1,482  loan  a/cs.  As- 
sets :  Balance  sheet  shows  £133,919 
assets  of  tangible  property.  Incl. 
£30,816  stock-in-trade,  liquid  assets 
£43,690.  Current  liabs.  amount 
CO  £is9,891.  Meeting  Manchester  9 
Sep.  '13. 

For  prev.alcs  see  'Investors'  4/-  Year  Book.' 

HAWTHORN  (R.  &  W),  LESLIE  & 

CO.  (Engineers  &  Shipbuilders),  tables 
p.  65.— 29th  ann.  rep.  to  30  June  '13. 
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Alteration  in  Cap.  a/c.  i33,000  more 
Deb.  stock  has  been  redeemed  and 
£5,000  more  eiiaree  have  been  issued. 
Interest :  Deb.  stock,  on  £143,050  re- 
deem. 4^%,  in  full,  absorbing,  with 
other  int.,  £7,980.  Profit  :  After  pay- 
ing Deb.  int.  and  other  charges,  nett 
profit  is  £77,144,  (£63,096  June  '12); 
£83,844  June  '11);  bt.  ford.  £20,630; 
total  available  £97,774.  Div.  de- 
clared: Shares,  on  £467,700,  10%,  ab- 
sorbing £43,924.  Reserve  :  To  Re- 
serve fund  £33,000,  making  it 
£163,000,  employed  in  the  busineSiS. 
Leaeehold  sinking  fund  appears  at 
£26,950,  and  special  reserve  a/c  re- 
mains at  £27,000.  Provision  for 
plant  extensions  amounts  to  £22,259. 
Carried  ford.  £20,850.  Deprecn. 
£17,334  has  been  allowed  for  the 
year.  Assets  :  Balance  sheet  shows 
£1,143,502  assets  of  tangible  pro- 
perty. Stocks,  work  in  progress,  etc., 
are  £390,013  and  other  liquid  assets 
£156,395.  Current  liabs.,  incl.  final 
div.,  amount  to  £272,692.  Meeting 
Newcastle-onrTyne  1  Sep.  '13. 
Year.  Highest.  Lowest.  Int.% 

Debs.    (Int.  due  Jan.  July.) 

1908    97     ...       91     ...  4^ 

1909    99     ...       93     ...  H 

1910    96i    ...       931    ...  4| 

1911    99     ...       95     ...  4i 

1912    95     ...       92     ...  4J 

For  prev.ajcs  see  'Investors'  4/-  Year  Book.' 

HETHERINCTON  (JOHN)    &  SONS. 

tables  p.  44.— 19th  ann.  rep.  to  30 
June  '13.  Alteration  in  Cap.  a/c. 
£2,600  more  1905  Deb.  stock  has  been 
redeemed.  Interest :  Deb.  stock,  on 
£200.000  redeem.  5%,  in  full,  and  on 
£32,100  redeem.  (1905)  5%,  in  full, 
together  absorbing  £11,621.  Profit: 
After  paying  Deb.  int.,  nett  profit 
is  £18,362,  (£26,090  June  '12;  £30,545 
June  'ID;  bt.  ford.  £61,783;  total 
available £80,145.  Div.  declared:  Prep. 
Shares,  on  £85,000  cum.  6%,  paid  6% 
(leaving  arrears  from  1903),  absorb- 
ing £4,802.  Ord.  shares,  on  £100,000, 
nil  (nothing  since  5%  in  1897).  Car- 
ried ford.  £75,343.  Reserve  :  There  is 
no  General  Reserve  fund.  Deb.  stock 
(1905)  Redemp.  fund  remains  at 
£37,053.  Liabs.  include  amounts  due 
to  Bankers  in  respect  of  which 
£100,000  Bonds  are  held  as  general 
security.  Deprecn.  £7,488  has  been 
allowed  for  the  year.  The  auditors' 
report  is  not  published.  Assets  : 
Balance  sheet  shows  £576,626  assets 
of  tangible  property.  Including 
etock-in-trade  £120,214.  liquid  assets 
are  £351,309.  Current  liabs.,  incl. 
Pref.  div.  declared,  amount  to 
£47,130.  Meeting  Manchester  18  Aug. 
'13. 

HIBERNIAN  BANK,  tables  p.  28.— 
65rd  half-yearly  rep.  to  30  June  '13. 
Profit:  Nett  profit  £24,118,  (£24,641 
Dec.  '12;  £24,030  June  '12);  bt.  ford. 
£3,490;  total  available  £27,608.  Div. 
declared:  Shares,  on  £500,000,  6% 
p.a.,  absorbing  £15.000.  Reserve: 
To  Reserve  fund  £10,000,  making 
it,  after  transfer  of  £35,000  to 
Special  Reserve  for  deprecn.  of  in- 
vestments, £100.000.  Special  Reserve 
now  amounts  to  £85,000.  Carried  ford. 
£2,608.  Officers'  Superannuation 
fund  appears  at   £31,997.  Assets: 


Balance  sheet  shows,  subject  to  de- 
precn. of  investments,  £4,765,852  as- 
sets of  tangible  property.  Bank  pre- 
mises appearing  at  £142,310,  and  the 
remainder  being  liquid.  Current 
liabs.,  apart  from  div.  declared, 
amount  to  £4,031,249.  Meeting  Dub- 
lin 28  July  '13. 

Year.  Highest.   Lowest.   Div.  % 

£20  Shares  (£5  pd.) 

1908    6t^  ...        5S    ...  6 

1909    6i    ...        5i    ...  6 

1910    6k    ...        5i    ...  6 

1911    6h    ...        5i    ...  6 

1912    Si    ...        5i    ...  6 

For  prev.alcs  see  'Investors'  4/-  Year  Book.' 

HILL  (RICHARD)  &  CO.*  (Steel  WIr© 

Drawers),  tables  p.  65. — 15th  ann. 
rep.  to  30  June  '13.  Profit:  Nett 
profit  is  £9,472,  (£6,525  June  '12; 
£12,172  June  '11);  bt.  ford.  £2,762; 
total  available  £12,234.  (No  Debs.) 
Div.  declared :  Prhf.  shares,  on 
£90,000  cum.  6%,  in  lull,  absorbing 
£5,400.  Ord.  shares,  on  £85,000,  5% 
(4%  June  '12;  7|%  June  '11),  absorb- 
ing £4,250.  Carried  ford.  £2,584. 
Reserve:  Reserve  fund  a/c  remains 
at  £15,000,  employed  in  the  business. 
Deprecn.  £1,691  on  plant,  etc.,  has 
been  allowed  for  the  year.  Assets  : 
Balance  sheet  does  not  show  position 
owing  to  Goodwill  being  luimped 
with  land,  bldgs.,  plant,  etc.,  for 
£143,068.  Including  stock  in  trade 
£46,856,  liquid  assets  are  £63,766. 
Current  liabs.,  incl.  final  divs.^ 
amount  to  £14,577.  Meeting  Middles- 
brough 29  Aug.  '13. 

HILLS'  DRY  DOCKS  &  ENGINEER- 
ING (Cardiff),  tables  p.  73.— 31st  ann. 
rep.  to  30  June  '13.  Alteration  in 
Cap.  a/c.  The  remaining  £1,200  Mort, 
Debs,  have  been  redeemed.  Profit  : 
Net't  profit  is  £11,752,  (£7,887  June  '12;- 
£7,844  June  '11);  bt.  ford.  £1,907; 
total  available  £13,659.  Div.  de- 
clared: Shares,  on  £131,000,  7i%  (5% 
June  '12;  5%  June  '11),  absorbing' 
£9,825.  Carried  ford.  £3,834.  Re- 
serve :  Gen.  Reserve  and  part  of  Con- 
tingencies Reserve  have  been  applied 
to  pay  off  all  debs,  and  mort^ 
gages.  Reserve  for  trade  contingen- 
cies appears  at  £2,663  (decrease 
£2,337).  Deprecn.  allowed  is  not 
separately  stated.  Assets  :  Balance 
sheet  shows  £150,211  asseta  of  tan- 
gible property.  Apart  from  stock- 
in^rade  liquid  assets  are  £14,967. 
Current  liabs.,  incl.  div.,  amount  to- 
£12,714.     Meeting  Cardiff  6  Aug.  '13. 

HOLDEN  (ISAAC)  &  SONS,  tables 
p.  44. — 14th  ann.  rep.  to  30  June  '13. 
Alteration  in  Cap.  a/c.  £25,000  more 
Deb.  stock  has  been  redeemed  and 
cancelled.  Interest :  Deb.  stock,  on 
£175,000  redeem.  4%  1st,  in  full,  ab- 
sorbing £6,592.  Profit  :  After  pay- 
ing Deb.  int.,  providing  £10,000 
deprecn.,  allowing  for  directors' 
fees,  income  tax,  etc.,  nett  profit  is 
£39,179,  (£41,082  June  '12;  £28,827 
June  '11);  bt.  ford.  £6,447;  total 
available  £45,626.  Div.  declared : 
Pref.  shares,  on  £217,500  cum.  5%,  in 
full,  absorbing  £10.241.  Ord.  shares, 
on  £217,500.  7%,  (7%  June  '12;  6% 
June  '11)  absorbing  £14.337.  Re- 
serve :  To  Reserve  fund  £12,500,  mak 
ing  it  £62,826,  employed  in  the  busi- 
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11665.  Carried  ford.  £8,548.  Assets: 
Balance  ^heet  ehows  £644,805  as.sets 
of  ta-ngible  property  and  Goodwill 
valued  at  £75,262.  Liquid  assets, 
apart  from  etock,  amount  to 
£95,733,  and  current  liabs.,  apart 
from  final  divs.  declared,  to  £24,357. 
Heeting  Bradford  15  Aug.  '13. 

HOLYHEAD  &  NORTH  WALES  CAS 
&  WATER,  tables  p.  62.— 17tli  ann. 
rep.  to  31  Mar.  '13.  Interest :  Deben- 
tures, on  £12,000  redeem.  4J%,  in  full, 
absorbing  £508.  Profit  :  After  pay- 
ing Deb.  int.,  nett  profit  is  £3,087, 
(£3,022  Mar.  '12;  £3,198  Mar.  '11);  bt. 
ford.  £2,724;  total  available  £5,811. 
Div.  declared:  Shares,  on  £86,046,  3% 
(as  usual)  absorbing  £2,431.  Re- 
serve :  To  R-eserve  fund  £660,  making 
it  £3,500,  employed  in  tbe  undertak- 
ing. Carried  ford.  £2,720.  Assets: 
Balance  sheet  shows  £108,677  total 
assets,  of  which  £101,970  is  repre- 
sented by  ca.p.  expend.,  the  re- 
mainder being  liquid.  Current  liabs., 
apart  from  div.  declared,  amount  to 
£3,007.   Meeting  Chester  28  June  '13. 

ILFORD  CAS,  tables  p.  62.— Half- 
yearlj-  rep.  to  30  June  '13.  Inte- 
rest :  Deb.  stock,  on  £65.500  4%  p. a. 
in  full,  absorbing  £1,310.  Profit  : 
After  paying  Deb.  int.,  nett  profit  is 
£11,740,  (£10,296  Dec.  '12;  £10,186 
June  '12);  bt.  ford.  £16,164;  total 
available  £27,904.  Div.  declared: 
Ord.  stock,  on  £10,000  standard  5% 
p.a.  "  A  "  and  on  £121,000  stajidard 
5%  p.a.  "  C,"  paid  7i%  p.a.  for  the 
half  year,  (71%  p.a.  Dec.  '12  and 
June  '12);  on  £65,780  standard  3J% 
p.a.  "  B,"  paid  61%  p.a.  for  the  half 
year  (6i%  p.a.  Dec.  '12  and  June  '12). 
These  dive,  absorb  £7,009.  Car- 
ried ford.  £20,895.  Reserve  :  Re- 
serve fund  appears  at  £8,008  and 
Insurance  fund  at  £3,078,  separately 
invested  in  trustee  securities.  Prems. 
on  stock  are  £18,225.  Assets  : 
Balance  sheet  shows  cap.  expend. 
£279,017  finer.  £2,132),  which  in- 
cludes £21,843  nominal  amount 
added  on  conversion.  Liquid  assets 
(incl.  stocks  and  stores  £11,018)  are 
£44,435.  Current  liabs.,  apart  from 
divs.  declared,  amount  to  £11,451. 
Meeting  1  Sep.  '13. 

iMPERIAL    &    FOREICN  CORPN-, 

tables  p.  56. — Ann.  rep.  to  30  June 
'13.  PROFIT:  Nett  profit  £77,830;  bt. 
iord.  £11,506;  total  available  £89,336. 
Div.  declared :  Prbf.  shares,  on 
£500,000  cum.  4J%,  in  full,  absorbing 
£22,d00.  Ord.  shares,  on  £500,000, 
7|%,  absorbing  £37,500.  Reserve: 
To  create  a  Reserve  fund  £15,000. 
Carried  ford.  £14,336.  Quoted  securi- 
ties amount  to  £727,849  and  show  a 
deprecn.  of  £25,654.  Directors  con- 
sider that  this  is  more  than  covered 
hy  appreciation  of  unquoted  securi- 
tie-^.  which  are  valued  at  £80,763. 
Assets  :  Balance  sheet  shows 
£1,070,024  assets  of  tangible  pro- 
perty, practically  all  of  which  is 
liquid.  Current  liabs.,  apart  from 
final  divs.,  amount  to  £4,438.  Meet- 
ing 22  July  '13. 

IMPROVED  INDUSTRIAL  DWELL- 
INGS, tables  p.  44.— 50th  ann.  rep.  to 
30  June  '13.  Profit  :  Nett  profit 
£47,781,    (£47,450    June  '12;  £41,914 

•  OU«  USUAL  METHOD   OF  ANALYSIS  WOULD  Nl 


June  '11);  bt.  ford.  £18,346  ;  total 
available  £66,127.  Div.  declared  : 
Ord.  stock,  on  £500,000,  5%,  absorb- 
ing £25,000.  Def.  shares,  on  £385,780, 
5%,  absorbing  £19,289.  In  addition 
to  div.,  a  bonvis  of  5%  in  Def.  shares 
was  declared  on  both  Ord.  stock 
and  Def.  shares.  Written  off 
securities  £5,000.  Carried  ford. 
£16,838.  Reserve  :  There  is  no 
General  Reserve  fund.  Div.  equalisa- 
tion fund  appears  at  £lii5,000;  Pen- 
sion fund  at  £29,359;  Public  Works 
Loan  Repayment  a/c  at  £53,075  ; 
Insurance  fund  at  £2,915;  Repairs 
fund  at  £11,970.  Provision  for  de- 
precn. of  leaseholds  amounts  to 
£72,918.  Among  the  liabs.  are  loans 
£45,145  and  £33,000.  Co.  has  in- 
vestments in  Colonial  Govt,  and 
other  securities  £124,069,  of  which 
£116,491  have  been  deposited  as 
security  for  loan  up  to  £70,000. 
Assets  :  Balance  sheet  shows 
£1,233,113  assets  of  tangible  pro- 
perty. Apart  from  above  invest- 
ments liquid  assets  amount  to 
£2^,312  and  current  liabs.,  apart 
from  final  divs.,  to  £5,967.  Meeting 
31  July  '13. 

INCERSOLL-RAND  CO.,  tables  p.  44. 
— 8th  ann.  rep.  to  31  Dec.  '12.  In- 
terest :  Bonds,  on  $2,000,000  redeem. 
1st  5%,  in  full,  absorbing  $100,000 
Profit  :  After  paying  Bond  int.  and 
providing  $486,357  for  deprecn.,  nett 
profit  is  $1,922,251,  ($908,987  Dec.  '11; 
$1,229,828  Dec.  '10);  bt.  ford.  $618,780; 
total  available  $2,541,031.  Div.  de- 
clared :  Pref.  stock,  on  $2,525,500 
cum.  6%,  in  full,  absorbing  $151,518. 
Common  stock,  on  $6,593,125,  5% 
and  additional  div.  of  25%  to  be  paid 
in  stock.  Reserve  :  To  Patents  and 
Licenses  Reserve  $5,000,  making  it 
$650,000,  the  sum  at  which  Patents 
and  Licenses  appear  in  the  a/cs.  Co. 
has  securities  unparticularised  (at 
market  values)  $1,364,995.  Assets  : 
Balance  sheet  shows  $14,936,608 
assets  of  tangible  property.  Liquid 
assets  are  $9,2b9,383  and  current 
liabs.  .$783,470. 

Year.  Highest.    Lowest.  Div.% 


Bonds.    (Int.  due  Jan.  July.) 


1908   

98 

90 

...  5 

1909   

105 

95 

...  5 

1910   '  

103 

95 

...  5 

1911   

105 

95 

...  5 

1912   

105 

...  100 

...  5 

Pref.  Stock. 

(Divs 

due  Jan. 

July. 

1908   

101 

87 

...  6 

1909  1  

107 

95 

...  6 

1910   

110 

99 

...  6 

1911   

113 

...  105 

...  6 

1912   

109 

...  104 

...  6 

Com.  Stock. 

(Divs. 

due  J.  A. 

Jy.  0. 

1908   

88 

45 

...  5 

1909   

105 

70 

...  5 

1910   

115 

...  100 

...  5 

1911   

130 

...  100 

...  5 

1912  1  

143 

...  110 

...  5t 

t  And  stock  div.  of  25%. 


For  prev.alcs  see  'Investors'  4/-  Year  Book.' 

INTERNATIONAL  HARVESTER  CO., 

tables  p.  45.— 10th  ann.  rep.  to  31 
Dec.  '12.  A  new  Co.  to  be  called  the 
International  Harvester  Corpn.  with 
cap.  stock  of  $70,000,000  is  to  be 
formed  to  purchase  from  this  Co.  all 

OT  REVEAL  THIS  COMPANY'S  ACTUAL  POSITION 
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its  foreign  plants,  property  and 
business,  certain  of  its  plants  in 
U.S.A.,  etc.,  amounting  to  substan- 
tially one  half  of  its  lassets.  Ihis 
Co.  will  receive  in  payment  the  en- 
tire cap.  stock  of  the  Corpn.  and 
will  then  reduce  its  own  cap.  stock 
by  one  half,  its  stockholders  to  re- 
ceive pro  rata  for  stock  retired 
shares  of  the  Corpn.  of  like  amount 
and  kind,  with  the  option  to  receive 
cash  for  par  value  of  stock  retired. 
Profit:  After  paying  loan  int.  and 
other  charges,  nett  profit  is 
$16,395,597.  ($15,521,398  Dec.  '11; 
$16,084,819  Dec.  '10);  bt.  ford. 
$23,390,947;  total  available  $39,786,544. 
Div.  declared :  Pref.  stock,  on 
$60,000,000  cum.  7%.  in  full,  absorbing 
$4,200,000.  Common  stock,  on 
$80,000,000.  5%,  absorbing  $4,000,000. 
Carried  ford.  $31,586,544.  Reserve  : 
Reserve  for  special  maintenance  ap- 
pears at  $1,597,948;  insurance  fund 
at  $2,612,940;  pension  fund  at 
$1,298,568;  and  contingent  fund  at 
$5,000,000.  Industrial  accident 
fund  appears  at  $788,125.  Provision 
for  plant  deprecn.  and  collection  ex- 
penses amount  to  $11,645,083  and 
$1,100,000  respectively.  Expend,  at 
ore  mines  appears  among  the  assets 
at  $1,070,409.  Assets  :  Balance  sheet 
shows  $229,107,051  assets  of  tangible 
property.  Liquid  assets  amount  to 
$161,979,177.  and  current  liabs., 
incl.  purchase  money  obligations 
$296,000,  to  $49,293,335. 
Year.  Highest.  Lowest.  Div.  % 

Pref.  (Divs.  due  M.  Jn.  S.  D.) 

1909    130     ...     125     ...  7 

1910    152     ...     120     ...  7 

1911    152     ...     120     ...  7 

1912    128     ...     116     ...  7 

Common.  (J.  Apl.  July  0.) 

1909    Ill     ...  90  ...  t 

1910    121     ...  95  ...  4 

1911    154     ...  105  ...  5 

1912    151     ...  108  ...  5 

tDiv.  equiv.  to  553%  in  Common  stk. 
For  prev.alcs  see  'Investors'  4/-  Year  Book.' 

INTERNATIONAL  MERCANTILE 
MARINE  (Atlantic  Steamship  Com- 
bine), tables  p.  69. — 10th  ann.  rep.  to 
31  Dec.  '12.  Alteration  in  Cap.  a/c. 
$250,000  more  Sinking  fund  bonds 
and  $181,059  more  bonds  of  consti- 
tuent co.'s  have  been  redeemed.  In- 
terest :  Bonds,  on  $52,744,000  Mort. 
and  Coll.  Trust  4i%  gold,  in  full ;  on 
$18,143,000  1st  Mort.  Sinking  Fund 
5%  gold,  in  full;  on  §6,431.000  Deb. 
bonds  of  constituent  co.'s.,  at  various 
rates,  in  full,  together  absorbing 
$5,599,885.  Profit:  After  paying 
Bond  and  other  int.  and  allowing  for 
deprecn.,  nett  profit  is  $152,554, 
($772,476  Dec.  '11;  §1,545,940  Dec. 
'10);  bl,  ford  $821,061;  total  avail- 
able $953,595,  which  is  carried  ford. 
Div.  declared :  Pref.  stock,  on 
$51,750,970  cum.  6%,  nil  (nothing 
yet  paid).  Common  stock,  on 
$49,951,755,  nil  (nothing  yet  paid). 
Capital  stock  of  constituent  co.'s,  on 
$1,697,  nil  (nothing  yet  paid).  Re- 
serve :  There  is  no  Reserve  fund. 
Insurance  fund  stands  at  $507,971 
(after  providing  $1,498,885  to  meet 
losses  for  the  year)  employed  in  the 
business.  $3,655,578  has  been  allowed 


for  deprecn.  of  steamships  for  the 
year.  No  credit  has  been  taken  for 
any  proportion  of  the  profits  for  the 
year  of  the  National  and  Leyland 
lines,  which  profits  substantially  off- 
set the  nett  losses  of  those  lines 
accumulated  in  previous  years.  This 
CO.  holds  the  majority  of  the  stocks 
of  those  lines.  Assets  :  Balance  sheet 
shows  $192,553,415  assets  of  tangible 
property,  incl.  $15,519,935  invest- 
ments in  allied  co.'s,  mainly  Ley- 
land  line.  Apart  from  these  in- 
vestments there  are  liquid  assets 
$6,917,750.  Current  liabs.  amount 
to  $6,562,438  and  there  are  loans, 
bank  overdrafts,  etc.,  $2,762,551  and 
loans  on  mortgage  $422,987. 

Year.  Highest.   Lowest.  Div.% 

Pref.  Stock.    (Divs.  due  June.) 

1908    24     ...       161    ...  Nil 

1909    26     ...       21i    ...  Nil 

1910    22i    ...       15h    ...  Nil 

1911    19     ...       151    ...  Nil 

1912    263    ...       16i    ...  Nil 

Common  Stock. 

1908    8i    ...        6i    ...  Nil 

1909    8i    ...        6     ...  Nil 

1910    7i    ...        Ai    ...  Nil 

1911    5i    ...        4i    ...  Nil 

1912    51    ...        4     ...  Nil 

For  prev.alcs  see  'Investors'  4/-  Year  Book.' 

JAVA  INVESTMENT,  LOAN,  & 
AGENCY,  tables  p.  56.— 3rd  ann.  rep. 
to  31  Mar.  '13.  Alteration  in  Cap. 
A/c.  £75,177  more  has  been  paid  up 
on  Ord.  shares.  Profit  :  Nett  profit 
£18,910,  (£15,401  Mar.  '12;  £46,552  13 
mos.  to  Mar.  '11);  bt.  ford.  £2,258; 
total  available  £21,168.  (No  Deba.) 
Div.  declared :  Shares,  on  £225,712 
10%  p.a.  (10%  Mar.  '12;  10%  Mar. 
'11).  absorbing  £18.816.  Carried  ford. 
£2,352.  Reserve  :  Reserve  fund,  after 
adding  £15,001  received  for  extension 
of  options,  amounts  to  £30,001.  De- 
precn. has  been  allowed  for  the  year 
on  investments,  but  amount  is  not 
shown.  Assets:  Balance  sheet 
shows  £290,125  assets  of  tangible 
property,  general  investments  (incl. 
shares  in  and  advances  to  sub- 
sid.  cos.)  appearing  at  £254,959  and 
the  remainder  being  liquid.  Cur- 
rent liabs.  amount  to  £15,241  and 
contingent  liabs.  to  £15,950.  Meeting 
22  July  '13. 

Year.  Highest.    Lowest.  Div.% 

£1  Shares  15s.  pd.   (Div.  due  Julv.) 

1912    i    ...         ^  ...  10 

For  prev.alcs  see  'Investors'  4/-  Year  Book.' 

JONES  SEWING  MACHINE,  tables 
p.  45.— 24th  ann.  rep.  to  31  May  '13. 
Interest :  Debentures,  on  £57,700  re- 
deem. 5%  Ist,  in  full,  absorbing 
£2,000.  Profit:  After  paying  Deb. 
int.,  nett  profit  is  £11,266,  (£15,294 
May  '12;  £15,991  May  '11);  bt.  ford. 
£1,566;  total  available  £12,832.  Div. 
declared :  Pref.  shares,  on  £65,000 
cum.  6%,  in  full,  absorbing  £5,900. 
Ord.  shares,  on  £75,000,  7%  (7%  p.a. 
since  May  '06),  absorbing  £5,250.  Re- 
serve :  To  Reserve  fund  £2,690,  mak- 
ing it  £45,190,  of  which  £22,190  is 
applied  to  entirely  write  off  Good- 
will, leaving  reserve  £25,000.  Car- 
ried ford.  £992.  Insurance  funds 
appear  at  £5,905.  Assets  :  Balance 
sheet  shows  £221,105  assets  of  tan- 
gible property.     Amount  of  liquid 
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assets  is  not  ascertainable,  as  all 
assets  are  lumped  together  for  the 
sum  mentioned  above.  Current 
liabs.,  apart  from  final  divs.,  amount 
to  £10,560.  Meeting  Guide  Bridge 
13  Aug.  '13. 

KAY'S  ATLAS  BREWERY,  tables 
p.  32. — 18th  ann.  rep.  to  30  June  '13. 
Interest :  Debentures,  on  £148,300  1st 
mort.  redeem.  4%,  in  full,  absorbing, 
with  other  int.,  £5,548.  Profit:  After 
paying  Deb.  int.,  nett  profit  is  £8,012, 
(£9,429  June  '12;  £11,311  June  'ID; 
bt.  ford.  £4,596  ;  total  available 
£12,608.  Div.  declared  :  Pref.  shares, 
on  £79,190  cum.  5-^,.,  in  full,  absorb- 
ing £3,728.  Ord.  SH.4RES,  on  £125,000, 
nil  (nothing  since  2%  June  '09). 
Eeserve  :  There  is  no  Pteserve  fund. 
To  writing  off  Goodwill  £3,000,  reduc- 
ing it  to  £14,000.  To  writing  off 
value  of  licenses  lost  £931.  Carried 
ford'.  £4,949.  Deprecn.  £661  has  been 
allowed  for  the  year.  Auditors'  re- 
port is  not  published.  Assets  : 
Balance  sheet  shows  £354,642  assets 
of  tangible  property  and  Goodwill 
aa  above  Liquid  assets  are  £24,883 
and  current  liabs.,  incl.  Pref.  div., 
amount  to  £11,202.  Meeting  Man- 
chester 14  Aug.  '13. 

LANCASHiRE  &  YORKSHIRE  WAG- 
GON, tables  p.  45. — 51st  ann.  rep.  to 
30  June  '13.  Profit:  Nett  profit  is 
£10,176,  ^£10.774  June  '12;  £10,195 
June  '11; ;  bt.  ford.  £2,092;  total 
available  £12,268.  Div.  declared : 
Sh.ares,  on  £100,000,  10%,  of  which  2% 
is  bonus  (as  usual),  absorbing 
£10,000.  Carried  ford.  £2,268.  Re- 
serve :  Reserve  a/c  remains  at 
£10,000,  employed  in  the  business. 
Deprecn.  £660  has  been  allowed  for 
the  year.  Assets  :  Ba.lance  sheet 
shows  £258,188  assets  of  tangible  pro- 
I>erty.  Liquid  assets  (incl.  stock 
£11.745)  are  £40.836.  Current  liabs., 
incl.  final  div.,  amount  to  £13,014. 
Meeting  Bury  21  July  '13. 

LEETHAM  (HENRY)  &  SONS* 
(Millers,  York),  tables  p.  45.— A/cs 
not  made  public :  the  following  is 
taken  from  statement  filed  at  Somer- 
set House. — 13th  ann.  rep.  to  31  Dec. 
'12.  Interest :  Deb.  stock,  on  £175,000 
redeem.  4%,  in  full,  absorbing  £7,000. 
Balance  :  Excess  of  assets  over  capital 
and  liabs.  is  £231.284,  (£223.884  Dec. 
'11;  £218,772  Dec.  '10).  Div.  declared: 
Pref.  shares,  on  £300,000  cum.  5i%, 
in  full,  absorbing  £15.750.  Ord. 
shares,  on  £275.000.  5%  (5%  Dec.  '11; 
5%  Dec.  '1J3),  absorbing  £13,750.  Re- 
serve :  Reserve  fund  is  included  in 
above  balance.  No  deprecn.  has  been 
allowed  on  fixed  assets  and  Good- 
will. Assets  :  Statement  does  not 
show  position  as  Goodwill  is  lumped 
with  land,  bldgs.,  plant,  etc.,  for 
£575.404.  Liquid  assets  (incl.  stocks 
as  valued  by  Co.'s  ofiicials  £336,668) 
amount  to  £757,964,  and  current 
liabs.  to  £354,561. 

Year.  Highest.   Lowest.   Div.  % 

Debs.    (Int.  due  June  Dec.) 

1908    91     ...      88     ...  4 

1909    93     ...      89     ...  4 

1910    91     ...       88     ...  4 

1911    89     ...       86     ...  4 

1912    85     ...       82     ...  4 


Year.  Highest.   Lowest.   Div.  % 

£5  Pref.  Shares.  (Divs.  due  Feb.  Aug). 

1908    ...        4i    ...  5k 

1909    5h    ...        41    ...  5i 

1910    51    ...        4i    ...  5J 

1911    51    ...        4i    ...  5| 

1912    5^    ...        41    ...  5i 

For  prev.alcs  see  'Investors'  4/-  Year  Book.' 

LEYLAND  &  BIRMINGHAM  RUB- 
BER,* tables  p.  45.— 15th  ann.  rep.  to 
30  June  '13.  Alteration  in  Cap.  a/c. 
A  further  £7,859  has  been  received  in 
respect  of  Pref.  shares.  Profit  : 
Nett  profit  is  £23.142,  (£30,378  June 
'12;  £6,734  June  '11) ;  bt.  ford.  £15, 35b, 
total  available  £38,500.  (No  Debs.) 
Div.  declared :  Pref.  shares,  on 
£31,500  cum.  6%,  in  full,  absorbing 
£1,788.  Ord.  shares,  on  £268,257, 
7i%,  absorbing  £20,119.  Carried  ford. 
£16,593.  Reserve:  Reserve  a/c  re- 
mains at  £30,000,  against  which  are 
un particularised  investments  £3,772, 
the  balance  being  employed  in  the 
business.  Deprecn.  £4,587  has  been 
allowed  for  the  year.  Assets  : 
Balance  sheet  does  not  show  position 
owing  to  Goodwill  being  lumped  with 
land,  bldgs.,  plant,  etc.,  for  £216,332. 
Including  £79,140  stock-in-trade, 
liquid  assets  are  £210,925.  Current 
liabs.,  incl.  final  divs.,  amount  to 
£79,817.  Meeting  Leyland  17  Sep.  '13. 
Year.  Highest.  Lowest.  Div% 

Ord.  Shares.    (Divs.  Sep.  Dec.) 

1908    It^  ...  i-    ...  7i 

1909    Ir^  ...  3    ...  7i 

1910    11    ...  11  ...  71 

1911    Ir^  ...  fl  ...  5 

1912    1t^  ...  If  ...  7i 

For  prev.  ales  see  'Investors  4/-  Year  Book' 

LIVERPOOL    UNITED   GAS  LIGHT, 

tables  p.  62. — 65th  ann.  rep.  to  30 
June  '13.  Interest :  Deb.  stock,  on 
£306,083  irred.  4%,  in  full,  absorbing 
£12,243.  Profit  :  After  paying  Deb. 
int.,  nett  profit  is  £93,690,  (£95,735 
June  '12;  £142,847  June  '11);  bt. 
ford.  £43,986;  total  available 
£137,676.  Div.  declared:  Stock,  on 
£561,000  "A"  max.  10%,  in  full,  ab- 
sorbing £56,100;  on  £718.100  "B  ' 
max.  7%,  in  full,  absorbing  £50,267. 
Carried  ford.  £31.309.  Reserve  :  Re- 
serve fund  remains  at  £125,000,  in 
respect  of  which  there  are  trustee 
stocks  £114,858.  Assets  :  Balance 
sheet  shows  capital  expend. 
£2,054,006  (incr.  £54,984).  Liquid 
assets  are  £304,851.  Current  liabs.. 
incl.  final  divs.,  amount  to  £215,574. 
Meeting  Liverpool  19  Aug.  '13. 
Year.  Highest.    Lowest.  Div.% 

Deb.  Stock.    (Int.  Jan.  July.) 

1908    108     ...     104     ...  4 

1909   1          107     ...     105     ...  4 

1910    107      ...      103      ...  4 

1911    105J   100      .  4 

1912    102     ...       99     ...  4 

"  A  "  Stock.    (Divs.  Feb.  Aug.) 

1908    234  "  ...     220     ...  10 

1909   237     ...     222i    ...  10 

1910    229     ...     218     ..  10 

1911    222     ...     210     ...  10 

1912    226     ...     211     ....  10 

"  B  "  Stock.    (Divs.  Feb.  Aug.) 

1908    168     ...     159     ..  7 

1909    174      ...      165      ..  7 

1910   169     ...     161*    ..  7 

1911    167     ...     16U    ...  7 

1912    165     ...     152i    ...  7 

For  prev.alcs  see  'Investors'  4/-  Year  Book.' 
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LONDON  GENERAL  INVESTMENT 
TRUST,  tables  p.  60. — A/cs  not  made 
public;  the  following  is  taken  from 
Ktatement  filed  at  Somerset  House 
and  other  sources. — 24th  ann.  rep.  to 
31  Mar.  '13.  Profit  :  Nett  profit 
£22,160,  (£21,082  Mar.  '12);  bt.  ford. 
£15;  total  available  £22,175.  (No 
Debs.)  Div.  declared:  Pref.  stock, 
on  £164,700  cum.  5%,  in  full,  absorb- 
ing £8,235.  Dep.  stock,  on  £164,700, 
6k%,  absorbing  £9,694.  Founders' 
SHARES  £600  are  held  in  trust  for 
benefit  of  the  Co.  Reserve:  To  Re- 
serve fund  £4,000,  making  it  £42,000. 
Carried  ford.  £246.  Among  the  liabs. 
are  bank  loan  and  deposits  £65,539. 
Assets  :  Statement  shows  £449,123 
assess  of  tangible  property,  all  of 
which  may  be  considered  liquid. 
Current  liabs.,  apart  from  final  div. 
declared,  amount  to  £67,184. 

Year.  Highest.  Lowest.  Div.% 

Pref.  stock.    (Divs.  May  Nov.) 

1908    97     ...       87     ...  5 

1909    91     ...       81     ...  5 

1910    96     ...       81     ...  5 

1911    102     ...       92     ...  5 

1912    100     ...       94     ...  5 

Def.  stock.    (Divs.  due  May  Nov.) 

1908    108     ...       83     ...  6 

1909    87     ...       75^    ...  5h 

1910    87     ...       75     ...  51 

1911    98     ...       82i    ...  6 

1912    98     ...       91     ...  6J 

For  prev.alcs  see  'Investors'  4/-  Year  Book.' 

LOTHIAN  COAL,  tables  p.  66.— 24th 
ann.  rep.  to  31  May  '13.  Interewt : 
Debentures,  on  £30,000  5%,  in  full, 
absorbing  £1,500.  Profit  :  After  pay- 
ing Deb.  int.  and  Directors'  fees  aoid 
allowing  £10,000  for  deprecn.,  nett 
profit  is  £26,557,  (£5,685  May 
'12;  £7,223  May  '11);  bt.  ford.  £4,304; 
total  available  £30,861.  Div.  de- 
clared :  Pref.  shares,  on  £146,000  cum. 
5%,  in  full,  absorbing  £7,300.  Ord. 
shares,  on  £221,000,  5%  (nil  since  May 
'09),  absorbing  £ll,05u.  Reserve:  To 
Reserve  fund  £8,000,  making  it 
£30,000,  employed  in  the  undertak- 
ing. Cari'ied  ford.  £4,511.  Fire  In- 
surance fund  appears  at  £6,000 
(incr.  £500).  Assets  :  Balance  sheet 
shows  £500,476  assets  of  tangible  pro- 
perty. Stocks,  stores,  and  horses  are 
£24,023.  Other  liquid  assets  are 
£105,233.  Current  liabs.,  incl.  div., 
amount  to  £52,965.  Meeting  Edin- 
burgh 12  Sep.  '13. 

MACSYMON'S  STORES,  tables  p.  46. 
— Ann.  rep.  to  31  Mar.  '13.  Profit: 
After  paying  int.  on  loan  and  provid- 
ing for  bad  debts,  nett  profit  is 
£3,547,  (£6,237  Mar.  '12;  £4,905  Mar. 
'11);  bt.  ford.  £4,378;  total  available 
£7,925.  Div.  declared :  Pref.  shares, 
on  £50,000  cum.  5%,  in  full,  absorb- 
ing £2,500.  Ord.  shares,  on  £50,000, 
nil.  Carried  ford.  £5,425.  Reserve  : 
There  is  no  Greneral  Reserve  fund. 
Deprecn.  allowed  is  not  separately 
stated.  Auditors'  report  is  not  pub- 
lished. Liabs.  include  £40,000  loan 
from  bankers  secured  by  deposit  of 
Debs,  to  same  amount.  Assets  : 
Balance  sheet  shows  £147,830  assets 
of  tangible  property  and  Goodwill 
valued  at  £22,757  (as  before).  In- 
cluding £53,347  stocks  on  hand,  liquid 


assets  are  £118,362.  Current  liabe., 

apart    from    above  loan  and  div., 

amount  to  £22,362.  Meeting  Liver- 
pool 15  July  '13. 

MAIDSTONE  CAS,  tables  p.  62.— 
56th  ann.  rep.  to  30  June  '13.  In- 
terest: Deb.  stock,  on  £63,480  perp. 
3%,  in  full,  absorbing  £1,793.  Pro- 
fit: After  paying  Deb.  int.,  nett  pro- 
fit is  £11,501,  (£14,043  June  '12; 
£11,938  June  '11);  bt.  ford.  £10,805; 
total  available  £22,306.  Div.  de- 
clared :  Shares,  on  £165,736  standard 
5%,  paid  £7  5s.  6d.%  (as  usual),  ab- 
sorbing £11,354.  Carried  ford.  £10,952. 
Reserve:  Reserve  fund  a/c  remains 
at  £5.838,  separately  invested  in 
Consols  (at  75).  Insuranc-e  fund  re- 
mains at  £3,800.  Prems.  on  Cap. 
stock  are  £17,387,  and  disoount  on 
Deb.  stock  £7,504.  For  renewals,  etc., 
£14,480  has  been  provided  and  £3,000 
for  deprecn.  of  stoves  and  fittings  for 
the  year  (£11,422  and  £2,000  respec- 
tively June  '12).  Assets  :  Balance  sheet 
shows  cap.  expend.  £235,709  (for  the 
year  £2,919),  which  includes  £9,064 
nominal  amount  added  on  conver- 
sion. Incl.  £10,787  stocks,  etc.,  liquid 
assets  are  £34,505.  Current  liabs., 
incl.  final  div.,  amount  to  £10,493. 
Meeting  Maidstone  14  Aug.  '13. 

MANCHESTER  DOCK  &  WAREHOUSE 
EXTENSION,  tables  p.  75.— 11th  ann. 
rep.  to  24  June  '13.  Alteration  in 
Cap.  a/c.  £558,510  has  been  received 
in  respect  of  £400,000  Pref.  shares 
issued.  Interest  Deb.  stock,  on 
£250,000  1st  mort.  4%.  in  full,  ab- 
sorbing £10,000.  Profit:  After  pay- 
ing Deb.  int.  and  Sinking  fund  in- 
stalment, nett  profit  is  £28,528. 
(£14,547  June  '12;  £15,885  June  '11); 
bt.  ford.  £669,  total  available  £29,197. 
Div.  declared :  Pref.  shares,  on 
£558,510  cum.  4|%,  in  full  from  dates 
of  payment,  absorbing  £14,157.  Ord. 
shares,  on  £250,000,  5|%  (as  usual), 
absorbing  £15,750.  Reserve  :  There  is 
no  General  Reserve.  To  Ord.  Share 
Cap.  Sinking  fund  a/c,  £459,  making 
it  £4,575,  separat-ely  invested.  Car- 
ried ford.  £851  (subject  to  directors' 
remuneration).  Deb.  stock  Sinking 
fund  appears  at  £4,253,  represented 
by  investments  and  cash  held  by 
Deb.  trusteics.  Pref.  share  issue  exps. 
£15,856,  have  been  added  to  capital 
outlay  for  the  year.  Assets  :  Balance 
sheet  shows  £888,964  assets  of  tan- 
gible property,  of  which  £618,338  (in- 
cluding £50,836  formation  and  issue 
exps.)  is  capital  outlay  (incr.  £118,358). 
Liquid  assets  (incl.  £18,000  loans  to 
Municipal  Corpus.)  are  £266,373,  and 
current  liabs.,  excl.  final  div..  amount 
to  £6,428.  Meeting  Manchester  1 
Aug.  '13. 

MANCHESTER  TRUST,  tables  p.  60. 
— 24th  ann.  rep.  to  30  June  '13.  In- 
terest :  Deb.  stock,  on  £38,030  redeem. 
4%,  in  full,  absorbing  £1,432.  Profit  : 
After  paying  Deb.  int.,  nett  profit 
is  £2,907,  (£2,850  June  '12);  bt.  ford. 
£4,219;  total  available  £7,126.  Div. 
declared:  Ord.  shares,  on  £87,525 
non-cum.  7J%  Is.  p.  s.  free  of  tax 
(2  6-7%),  absorbing  £2.495  (same  since 
'05).  Founders'  shares,  on  £875,  nil 
(nothing  since  1891).  Carried  ford. 
£4,651   (subject   to  directors'  fees). 
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Eesesve  :  There  is  no  Reserve  fund. 
Liaba.  include  Suspense  a/c  Scaris- 
brick  Hot-el  Co.  £2,140.  Assets: 
Balance  sheet  shows  £136,984  assets 
of  tangible  property,  of  which  prin- 
cipal, owing  bv  Manchester  Inves- 
tors, Ltd.,  is  £102,782  (incr.  £1,664). 
The  remaining  assets  are  liquid.  Cur- 
rent liabs.,  incl.  div.  declared, 
amount  to  £3,982.  Contingent  liabs. 
are  £24,860.  Meeting  Manchester  22 
Aug.  '13. 

MARCONIS  WIRELESS  TELE- 
GRAPH,, tables  p.  71.— 16th  ann.  rep. 
to  31  Dec.  '12.  Alteration  in  Cap.  a/c. 
£211,465  more  has  been  paid  up  on 
Ord.  Sihares.  Profit  :  Nett  profit 
£413,294,  (£141,717  Dec.  '11;  £60,513 
Dec.  '10);  bt.  ford.  £25,853;  total 
available  £439,147.'  Div.  declared: 
Pref.  shares,  on  £250,000  cum.  7% 
partic,  17?o,  absorbing  £42,500.  Okd. 
shares,  on  £750,000,  20%  p. a.,  absorb- 
ing £149,921.  Eeserve  :  To  create  a 
Reserve  fund  £100,000.  Carried  ford. 
£146,726.  Provision  for  expenses  un- 
paid and  advance  payments  appears 
at  £19,573.  Share  Premium  a/c  now 
amounts  to  £255,707.  Deprecn. 
£14,697  has  been  allowed!  for  the  year 
on  plant,  machy.,  etc.  Assets  : 
Balance  sheet  shows  £1,874,136  total 
assets,  patents  and  shares  in  assoc. 
COS.  appearing  at  £856,119  (total  par 
value  £1,594,583).  Liquid  assets 
amount  to  £740,946  and  current 
liabs.,  apart  from  final  divs.  de- 
clared, to  £252,130.  Meeting  22  Aug. 
'13. 

Year.  Highest.  Lowest.  Div.?S 

£1  Pref.    (Divs.  due  Feb.  Aug.) 

1911    21    ...        II    ...  17 

1912    9     ...        2i    ...  1? 

£1  Ord.    (Divs.  due  Feb.  Aug.) 

1908    e  ...         T%  ...  Nil 

1909    i    ...         i    ...  Nil 

1910    I    ...  T%  ...  Nil 

1911    3i    ...  ...  20 

1912    9fl  ...        31    ...  20 

For  prev.  ales  see  'Investors  4/-  Year  Book' 

MARSHALL  &  SNELCROVE,  tables 
p.  4/. — A/cs.  not  made  public:  the 
following  is  taken  from  statement 
filed  at  Somerset  House. — 15th  ann. 
rep.  to  10  Feb.  '13.  Interest :  Deb. 
stock,  on  £300,000  redeem.  4^%,  in 
full.  Balance  :  After  paying  Deb. 
int.  and  divs.  balance  of  P.  and  L. 
a/c  and  reserves  amount  to  £49,700. 
Div.  declared :  Pref.  shares,  on 
£100,000  cum.  5%  and  Shares,  on 
£414,000  non-cum.  5%  "  A "  and 
on  £1,000  "  B,"  divs.  not  made  public. 
Reserves  :  Reserves  appear  as  stated 
above.  Among  the  assets  Deb.  Re- 
demp.  fund,  appears  at  £45,743. 
Assets  :  Statement  shows  £930,013  as- 
sets of  tangible  property  and  good- 
will valued  at;  £74,950.  Liquid  as- 
setg  amount  to  £608,872  and  current 
liabs.  to  £140,262. 

Year.  Highest,    Lowest.  Int.  % 

Deb.  stock.    (Int.  Feb.  Aug.) 

1908    106     ...     101     ...  4i 

1909    105     ...     100     ...  H 

1910    102     ...       97     ...  4i 

1911    103     ...       93     ...  4i 

1912    101     ...       95     ...  4J 

For  prev. ales  see  'Investors'  4/-  Year  Book.' 


MEXICAN  LIGHT  &  POWER,  tables 
p.  55. — 8tih  ann.  rep.  to  31  Dec.  '12. 
Alteration  in  Cap.  a/c.  $130,000  more 
1st  5%  bonds  have  been  redeemed. 
$4,866,666  more  2nd  5%  bonds  have 
been  issued.  Interest:  Bonds,  on 
$11,469,000  1st  mort.  5%  gold,  in  fuU, 
absorbing  $575,459;  on  $9,733,333  2nd 
mort.  5%  50-year,  in  full,  and  from 
dates  of  payment,  absorbing  $386,056. 
Int.  on  bonds  of  Mexican  Elec.  Light 
Co.  absorb  $284,240.  Profit  :  After  pay- 
ing above  int.,  loan  int.,  and  sinking- 
fund  oharges.  nett  profit  is  $1,372,686, 
($1,251,679  Dec.  '11;  $1,456,612  Dec. 
'10);  bt.  ford.  $984,127;  total  avail- 
able $2,356,813.  Div.  declared:  Pref. 
shares,  on  $6,000,000  cum.  7%,  in  full, 
absorbing  $420,000.  Ord.  shares,  on 
$13,585,000,  4%,  absorbing  $543,400. 
Reserve:  To  Reserve  a/o  $209,008. 
making  it  (after  deduction  of 
$336,892  to  meet  extraordinary  ex- 
penses) $300,000.  Carried  ford. 
$1,184,405.  Bond  sinking  funds  re- 
main at  $140,000.  Assets  :  Balance 
sheet  shows  $54,719,776  assets  of  tan- 
gible property.  Liquid  assets  amount 
to  $2,640,062  and  current  liabs.,  incl. 
divs.,  tO'  $1,245,135. 


Year. 

Highest.  Lowest.  Div.% 

1st  Bonds. 

(Int. 

due  Feb. 

Aug.) 

1908   

94J 

83 

...  5 

1909   

94 

83i 

...  5 

1910   

96 

88 

...  3 

1911   

100 

95 

...  5 

1912   

102 

95 

...  5 

Pref.  Stock. 

(Divs 

.  due  Ma 

y  Nov.) 

1908   

113i 

...  103J 

...  7 

1909   

115 

...  101 

...  7 

1910   

110 

...  100 

...  7 

1911   

im 

...  105 

...  7 

1912   

1151 

...  100 

...  7 

2nd  Bonds. 

(Int. 

due  June  Dec.) 

1912   

901 

...  85 

...  5 

$100  Ord.    (Divs.  due  quarterly.) 


190e 
1909 
1910 
1911 
1912 


833 
90 
91i 
95J 
104 


47 

68 

66J 

791 

82i 


For  prev.  ales  see  'Investors  4/-  Year  Booh' 

MEXICO  TRAMWAYS,  tables  p.  36. 
—6th  ann.  rep.  to  31  Dec.  '12.  Alte- 
ration IN  Cap.  a/c.  $3,512,600  more 
shares  have  been  issued,  upon  which 
$605,656  had  been  paid  up  at  date  of 
a/cs.  Interest :  Bonds,  on  $9,000,000 
redeem.  5%  1st  50-year  gold,  in  full, 
absorbing  $450,000;  on  $6,083,333  50- 
year  6%  mort.,  in  full,  absorbing 
$365,000.  Profit:  After  paying  bond 
and  loan  int.  and  sinking  fund  oon- 
tribution,  nett  profit  is  $1,830,480, 
($1,383,530  Dec.  '11;  $1,417,303  Dec. 
'10);  bt.  ford.  $786,566;  total  avail- 
able, $2,617,046.  Div.  declared: 
Shares,  on  $17,093,056,  7%  p.a.,  ab- 
sorbing $1,154,118.  Carried  ford. 
$1,462,928.  Reserve:  Reserve  a/c 
(after  deduction  of  $52,244  extra- 
ordinary expenses)  appears  at 
$2,547,756.  This  Reserve  includes  pro- 
vision for  deprecn.  Among  the  liabs. 
loans  appear  at  $5,889,231.  Assets  : 
Balance  sheet  shows  (subject  to  de- 
precn.) $42,852,402  ,assets  of  tangible 


property.   Liquid  assets,  apart  from 

•  OUn  UBUAI.  METHOD  OP  ANALYSIS  WOULD  NOT  REVEAL  THIS  COMPANY'S  ACTUAL  POSITION 
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stocks  $973,317,  amount  to  $1,265,383, 
and  current  liabs.  to  $776,097. 
Year.  Highest.   Lowest.   Int.  % 

Gold  Bonds.   (Int.  due  Mar.  Sep.) 

1908    94|    ...       75     ...  5 

1909    98     ...       901    ...  5 

1910    100     ...       92J    ...  5 

1911    1001    ...       94     ...  5 

1912    1031    ...       921    ...  5 

Deb.  Bonds.  (Int.  due  Jan.  July.) 

1909    971    ...       91     ...  6 

lyiO    1021    ...       91     ...  6 

1911    105     ...       96J    ...  6 

1912    1061    ...       97?    ...  6 

Common  Stock.  (Divs.  J.  A.  Jy.  O.) 

1908    147i    ...       65     ...  4 

1909    150i    ...     123i    ...  6 

1910    135     ...     119     ...  6i 

1911    130i    ...     1141    ...  7 

1912    136i    ...     Ill     ...  7 

For  prev.  ales  see  'Investors  4/-  Year  Book' 

MIDLAND  RAILWAY-CARRIAGE  & 
WACON,  tables  p.  47.— 70th  ann.  rep. 
to  30  June  '13.  Alteration  in  Cap. 
A/c.  £49,140  more  has  been  paid  up 
on  Pref.  shares  and  £90,600  more 
Debs,  have  been  issued.  Interest : 
Debentures,  on  £246,100  redeem.  5%, 
in  full,  and  from  dates  of  payment, 
absorbing  £11,634.  Loss  :  After  pay- 
ing Deb.  int.,  allowing  £2,000  for  de- 
precn.  and  providing  £902  for  loss  on 
sale  of  securities,  loss  is  £497,  (pro- 
fit £10,553  June  '12;  profit  £11,260 
June  '11);  credit  balance  bt.  ford. 
£10,835;  total  available  £10,338.  Div. 
declared :  Pref.  shares,  on  £95,965 
cum.  6%,  in  full  and  from  dates  of 
payment,  absorbing  £4,232.  Ord. 
SHARES,  on  £200,000,  nil,  (nil  June 
'12;  5%  June  '11).  Written  off  Deb. 
issue  expenses  £782.  Carried  ford. 
£5,324.  Eeserve  :  Reserve  fund  ap- 
pears at  £118,941.  Co.  holds  securi- 
ties £1,863.  Reserve  for  Workmen's 
Compensation  appears  at  £1,000. 
Carried  ford.  £5,324.  Deb.  issue  ex- 
penses £5,471  and  interest  on  capi- 
tal during  construction  £3,203  re- 
main to  be  written  off  the  assets. 
Assets  :  Balance  sheet  shows  £694,175 
assets  of  tangible  property.  Liquid 
assets,  apart  from  wagons,  amount 
to  £164,106,  and  current  liabs.,  apart 
from  final  div.  declared,  to  £32',922. 
Meeting  Binningham  21  Aug.  '13. 

MILNER'S  SAFE,  tables  p.  47.— 
39th  ann.  rep.  to  31  May  '13.  Pro- 
fit: After  providing  for  deprecn. 
and  other  charges,  nett  profit  is 
£4.001,  (£9,526  May  '12;  £14,377  May 
'ID;  bt.  ford.  £3,319;  transferred 
from  reserve  £2,000;  total  available 
£9,320.  (No  Debs.)  Div.  declared: 
Shares,  on  £150,000,  5%  (8%  May  12; 
8%  May  '11),  absorbing  £7,500.  Re- 
serve :  After  above  transfer  Reserve 
fund  appears  at  .£30,000.  Co.  has 
unparticularised  investments  (at  or 
under  cost)  £12,659.  Among  the 
liabs.  is  secured  loan  £18,000. 
Assets  :  Balance  sheet  shows  £220,869 
assets  of  tangible  property.  Liquid 
assets  amount  to  £113,807  and  cur- 
rent liabsi.,  apart  from  div.  declared, 
to  £13,549.    Meeting  31  July  '13. 

MONTREAL  TRAMWAYS,  tables  p. 
36. — 2nd  ann.  rep.  to  30  June  '13. 
Alteration  in  Cap.  a/c.  $2,890,000 


more  5%  bonds  and  $180,510  more 
Common  stock  have  been  issued ; 
$524,713  4^%  bonds  have  been  re- 
deemed. Interest :  Deb.  stock,  on 
$16,000,000  redeem.  5%,  in  full,  ab- 
sorbing $800,000.  Bonds,  on  $13,335,000 
1st  and  refunding  5%,  and  on 
$3,895,287  redeem.  4^%,  both  in  full, 
absorbing,  with  other  int.,  $721,152. 
Profit:  After  paying  above  int., 
and  transferring  $200,000  to  Con- 
tingent a/c,  nett  profit  ie  $438,331, 
($207,066  9  mos.  to  June  '12); 
bt.  ford.  $207,066;  total  avail- 
able $645,397.  Div.  declared:  Com- 
mon STOCK,  on  $2,181,210,  7h%,  ab- 
sorbing $156,382.  RESERVE:  To  Capi- 
tal Reserve  $23,670,  making  it 
$600,000.  Co.  has  investments  (un- 
particularised) $395,000.  Written  oft 
discount  on  bonds  $63,714,  leaving 
$81,690  still  to  be  written  off.  Con- 
tingent a/c  appears  at  $184,756  (incr. 
$57,108).  Carried  ford.  $401,631. 
Among  the  liabs.  appear  mortgages 
$36,863  (incr.  $30,000)  and  suspense 
a/c  $179,153.  Assets  :  Balance  sheet 
shows  $37,929,052  assets  of  tangible 
property.  Liquid  assets  are 
$4,039,235  and  current  liabs.,  inch 
final  div.,  amount  to  $1,196,842.  Meet- 
ing Montreal   5  Aug.  '13. 

NATIONAL     BANK     OF  MEXICO, 

tables  p.  28.— 3l6t  ann.  rep.  to  31 
Dec.  '12.  Profit:  Nett  profit 
$5,135,293  ($5,961,895  Dec.  '11 
$6,812,654  Dec.  '10);  bt.  ford.  $283,970; 
total  available  $5,419,263.  Div.  de- 
clared :  Shares,  on  $31,795,400,  15%, 
absorbing  $4,769,310.  Reserve: 
General  Reserve  remains  at 
$16,000,000.  To  Special  Reserve 
$200,000,  making  it  $12,400,000.  To 
Founders  $26,533.  To  directors 
$204,399.  Carried  ford  $219,021. 
Assets  :  Balance  sheet  shows 
$231,632,511  assets  of  tangible 
property,  the  bulk  of  which  is  liquid. 
Current  liabs.,  apart  from  appropria- 
tions, amount  to  $165,902,719.  Meet- 
ing Mexico  29  Apl.  '13. 


Year.  Highest.  Lowest.  Div,  % 

$100  Shares.  (Divs.  due  Jan.  June.) 

1908    40     ...       35  ...  20 

1909    44     ...       38  ...  20 

1910    48     ...       43  ...  20 

1911    47     ...       39  ...  17 

1912    42     ...       35  ...  15 


For  prev.alcs  see  'Investors'  4/-  Year  Book.' 

NATIONAL  GUARANTEE  &  SURETY- 
SHIP,  tables  p.  63. — 51st  ann.  rep.  to 
31  May  '13.  Profit:  Nett  profit  is 
£8,818,  (£9,888  May  '12;  £8,348  May 
'11);  bt.  ford.  £1,722;  total  available 
£10,540.  Div.  declared :  Shares,  on 
£50,000,  12%.  of  which  2%  is  bonus 
(as  usual),  absorbing  £6,000.  To  pro- 
vision for  deprecn.  of  investments 
£3,000.  Carried  ford.  £1,540.  Re- 
serve :  General  Reserve  fund,  which 
includes  provision  for  unexpired 
risks,  remains  at  £55,000.  not  separ 
rately  invested.  Assets  :  B<!ilance 
sheet  shows  £116,979  assets  of  tan- 
gible property,  of  which  £5,500  is 
office  premises,  the  remainder  being 
liquid.  Current  liabs.,  incl.  final  div., 
amount  to  £10,439.  Meeting  Edin- 
burgh 22  July  '13. 

NEWTON,  CHAMBERS  &  CO.  (Iron- 
works, Collieries,  etc.),  tables  p.  66.— 
A/cs  not  made  public;  the  following 
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ifl  ta.keii  from  Statement  filed  at 
Somerset  House. — 31st  ann.  rep.  to  31 
Dec.  '12.  Profit  :  Credit  balance  of 
P.  and  L.  a/c  is  £40,754,  (£36,095  Dec. 
'11).  Pref.  shares  £146,960  cum.  6%, 
pd.  7i%.  Ord.  shares,  on  £159,500, 11%. 
Reserve:  Reserve  a/c  appears  at 
£242,000.  Co.  has  deposits  with 
Oorpns.  £40,000.  Among  the  liabs. 
are  deb.  bonds  and  mortgages 
£71,343.  Assets  :  Statement  shows 
£765,830  assets  of  tangible  property. 
Liquid  assets  amount  to  £449,879  and 
current  liabs.  to  £105,273. 
Year.  Highest.    Lfowest,  Div.  % 


Deb.  stock.    (Int.  June  Dec.) 


1908 

  95 

93     ...  4 

1909 

  96 

92     ...  4 

1910 

  100 

92     ...  4 

1911 

  97 

95     ...  4 

1912 

  98 

95     ...  4 

£20 

Pref.  shares. 

(Dive.  Apl.  Oct.) 

1908 

  21 

m  ...  6 

1909 

  20i 

IBi    ...  6 

1910 

  20^ 

18J    ...  6 

1911 

  21 

183    ...  6 

1912 

19     ...  7i 

£20 

Ord.  shares. 

(Divs.  Apl.  Oct.) 

1908 

  201 

18     ...  6 

1909 

  18 

151    ...  6 

1910 

  18 

16^    ...  6 

1911 

  18 

16     ...  6 

1912 

  19 

16     ...  7i 

For  prev.ajcs  see  'Investors'  ij-  Year  Book.' 

NORTH  CENTRAL  WAGON,  tablee 
p.  48. — 53rd  ann.  rep.  to  30  June  '13. 
Interest :  Debentures  and  Loans,  on 
£1,033,268  redeem.  4%  and  41%,  in 
full,  absorbing  £37,989.  Profit:  ; 
After  paying  above  int.,  nett  profit 
is  £29,771,  (£27,486  June  '12;  £25,636 
June  '11);  bt.  ford.  £1,219;  total 
available  £30,990.  Div.  declared: 
Shares,  on  £150,000,  12^%  (121% 
June  '12;  13%  previously),  ab- 
sorbing £18,749.  Reserve:  To  Re- 
serve fund  £12,000,  making  it 
£150,000,  employed  in  the  busi- 
ness. Carried  ford.  £241.  Among 
the  liabs.  Bank  loan  appears  at 
£89,774.  Assets  :  Balance  sheet 
shows  £1,490,356  assets  of  tangible 
property.  Liquid  assets,  apart  from 
wagons  and  other  investments 
£1,288,282,  amount  to  £175,641,  and 
current  liabs.,  incl.  bank  overdraft, 
but  apart  from  final  divs.  declared, 
to  £147,097.  Meeting  Rotherham  13 
Aug.  '13. 

NORTH  MIDDLESEX  CAS,  tables  p. 
62. — Half-yearly  rep.  to  30  June 
'13.  Alteration  in  Cap.  a/c.  £5,000 
more  Pref.  stock  has  been  issued. 
Interest :  Debentures,  on  £11,250  re- 
deem. 5%,  on  £1,950  irredeem.  5%, 
and  on  £17,850  perp.  4%,  in  full,  ab- 
sorbing £687.  Profit  :  After  paying 
Deb.  int.,  nett  profit  is  £4,491,  (£4,513 
Dec.  '12;  £3,613  June  '12);  bt.  ford. 
£4,183;  total  availaMe  £8,674.  Div. 
declared :  Pref.  stock,  on  £37,500 
max.  5%  p. a.,  paid  5%  p. a.  for  half 
year  (5%  p.a.  Dec.  '12  and  June  '12). 
Original  Ord.  shares,  on  £15,000  stan- 
dard 10%  p.a.,  paid  103%  p.a.  for  the 
half  year  (10J%  p.a.  Dec.  and  June 
'12);  Addit.  Ord.  shares,  on  £55,940 
standard  7%  p.a.,  paid  £7  10s.  6d. 
p.a.  for  the  half  year  (£7  7s.  p.a.  Dec. 
and  June  '12).  These  divs.  together 
abeorT)  £3,849.  To  Reserve  fund 
£541,  making  it  £17,957,  invested  in  | 

•  •un  USUAL  Mrrxeo  or  analysis  woulo  no 


trustee  securities.  Carried  ford. 
£4,284.  Insurance  fund  appears  at 
£1,422.  Provision  for  renewals 
amounts  to  £3,679.  Assets  :  Balance 
sheet  shows  £150,352  cap.  expend, 
(incr.  £7,572).  Liquid  assets  are 
£44,010  and  current  liabs.  (apart 
from  divs.)  amount  to  £29,629.  Meet- 
ing 25  Aug.  '13. 

OLD  ALBION  BREWERY,  tables  p. 
33. — 16th  ann.  rep.  to  30  June  '13. 
Interest :  Debentures,  on  £60,000  re- 
deem. 4|%,  in  full,  absorbing,  with 
other  int.,  £3,379.  Profit:  After 
paying  above  int.  and  other  charges, 
nett  profit  is  £6,258,.  (£5,392  June  '12; 
£4,071  June  '11) ;  bt.  ford.  £2,488;  total 
available  £8,746.  Div.  declared : 
Pref.  shares,  on  £22,000  cum.  5%,  in 
full,  absorbing  £1,100.  Ord.  shares, 
on  £61,000,  4i%  (3i%  June  '12;  21^0 
June  '11),  absorbing  £2,745.  Reserve  : 
To  Reserve  fund  £2,000,  making  it 
£4,000,  employed  in  the  business. 
Carried  ford.  £2,901.  Report  states 
that  usual  provision  for  deprecn. 
and  bad  debts  has  been  made,  but 
amount  is  not  stated.  Among  the 
liabs.  mortgages  appear  at  £4,500 
and  Bank  and  other  loans  at  £14,500. 
Assets  :  Balance  sheet  shows  £178,739 
assets  of  tangible  property.  Liquid 
assets  amount  to  £14,052,  and  cur- 
rent liabs.,  apart  from  mortgagee, 
loans,  and  fijial  div.  declared,  to 
£7,093.    Meeting  Sheffield  21  Aug.  '13. 

OLYMPIC     PORTLAND  CEMENT, 

tables  p.  48. — 2nd  ann.  rep.  to  31 
Mar.  '13.  Interest :  Debentures,  on 
£125,000  redeem.  6%,  in  full.  Profit: 
No.  P.  &  L.  a/c  is  published.  The 
period  being  one  of  construction,  all 
exps.  are  being  placed  to  a  Develop- 
ment a/c.  Div.  declared:  Shares, 
on  £250,000,  nil.  Reserve:  There  is 
no  Reserve  fund.  Development  a/o 
£24,692.  Deb.  int.  £2,051,  Deb.  issue 
exps.  £2,873,  and  preliminary  exps. 
£25,911  remain  to  be  written  off  the 
assets.  Assets:  Balance  sheet  shows 
£328,942  total  assets.  Liquid  assets 
amount  to  £79,241  and  current  liabs. 
to  £9,470.      Meeting  24  July  '13. 

PALACE  THEATRE  (London),  tables 
p.  48.— 20th  ann.  rep.  to  26  July  '13. 
Profit:  Nett  profit  is  £22,986,  (£16,208 
July  '12;  £21,600  July  '11);  bt.  ford. 
£2.027;  total  available  £25,013.  (No 
Debs.)  Div.  declared :  Shares,  on 
£90,000,  20%,  absorbing  £18,000.  Car- 
ried ford.  £7,013.  Reserve  :  Reserve 
fund  remains  at  £35,000  against 
which  there  are  particularised  in- 
vestments (at  cost)  £32,485.  Liabs.  in- 
clude Mortgage  (at  4%)  £80,000.  No 
allowance  for  deprecn.  appears  to 
have  been  made.  Assets  :  Balance 
sheet  shows  £232,888  assets  of  tan- 
gible property.  Liquid  assets  are 
£60,306.  Current  liabs.  (apart  from 
above  mortgage  but  incl.  div.  de- 
clared) amount  to  £20,751.  Meeting 
11  Sep.  '13. 

Year.  Highest.  Lowest.  Div.  Vo 
10s.  Shares,  9s.  pd.  (Divs.  Mar.  Sep.) 
1908    IS    ...         §i  ...  20 


lyiU    It's  ...  Ts  ...  i^U 

1911    1t^  ...  ...  20 

1912    13^5  ...  §1  ...  20 

For  prev. ales  see  'Investors'  4/-  Year  Book.' 
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PEEBLES  (A.  M.)  &  SON  (Paper 
Makers,  etc.),  tabbies  p.  49. — 17tli  ann. 
rep.  tfO  30  June  '13.  Interest :  Deb. 
STOCK,  on  £103,740  redeem.  4^%,  in 
full,  absorbing  £4,446.  Profit  :  After 
paying  Deb.  int.,  nett  profit  is  £1,270, 
(£6,795  June  '12;  £7,716  June  '11); 
bt.  ford.  £2,588;  total  available 
£3,658.  Div.  declared :  Pref.  shares, 
on  £100,000  cum.  5%  paid  2J7o,  ab- 
sorbing £2,500,  and  leaving  arrears 
from  31  Dec.  '12.  Ord.  shares,  on 
£100,000,  nil  (2%  June  '12;  nil  June 
'11).  Carried  ford  £1,158.  Eeserve  : 
There  is  no  Reserve  fund.  For  de- 
precn.  and  renewals  £10,096  ]ias  been 
provided  for  the  year.  Assets  : 
Balance  sheet  shows  £286,719  assets 
of  tangible  property  and  London 
business  and  Goodwill  £109,155. 
Liquid  assets  amount  to  £128,847  and 
current  liabs.  to  £90,652.  There  are 
contingent  liabs.  £13,678.  Meeting  7 
Aug.  '13. 

PERAK  RUBBER,  tables  p  71.— 7th 
ann.  rep.  to  31  Mar.  '13.  Alteration 
IN  Cap.  a/c.  £4,000  more  share®  have 
been  issued.  Profit:  Nett  profit 
£40,642,  (£32,830  Mar.  '12_;  £30,852 
Mar.  '11);  bt.  ford.  £4,949;  total 
available  £45,591.  Div.  declared : 
Shares,  on  £88,968,  35%  p.a.  (35% 
Mar.  '12;  30%  Mar.  '11),  absorbing 
£30,650.  Reserve  :  To  Reserve  a/c 
£10,000,  making  it  £20,000,  employed 
in  the  business.  Carried  ford. 
£4,941.  Premium  on  shares  appears 
at  £8,000.  Deprecn.  £1,000  has  been 
allowed  on  buildings  and  maohy.  for 
the  year.  Assets  :  Balance  sheet 
shows  £155,056  assets  of  tangible 
property.  Liquid  assets  amount  to 
£51,425  and  current  liabs.,  apart 
from  final  divs.  declared,  to  £13,122. 
Meeting  8  July  '13. 


PROVINCIAL  BANK    OF  IRELAND, 

tables  p.  28.— 177th  half-yearly  rep. 
to  30  June  '13.  Profit  :  Nett  profit 
£52,243,  (£48,475  Dec.  '12;  £48,989 
June  '12);  bt.  ford.  £13,298;  total 
available  £65,541.  Div.  declared : 
Shares,  on  £540,000,  12i%  p.a.,  ab- 
sorbing £31,781.  Reserve  :  To  Re- 
serve fund  (from  which  £45,000  has 
been  transferred  to  meet  deprecn. 
of  investments)  £20,000,  making  it 
£350,000.  Carried  ford.  £13,760. 
Assets  :  Balance  sheet  shows 
£7,792,068  assets  of  tangible  pro- 
perty, bank  premises  appearing  at 
£102,400,  and  the  remainder  being 
liquid.  Current  liabs.,  apart  from 
div.  declared,  amount  to  £6,750,850. 
Meeting  Dublin  23  July  '13. 


Year.  Highest.  Lowest.  Div.% 

£100  Shares.  £121  paid.  (Divs.  due 
Feb.  Aug.) 

1908                     301    ...  281    ...  12 

1909                     32     ...  29     ...  12 

1910                     3U    ...  30     ...  12 

1911                     30S    ...  27     ...  12i 

1912                     27i    ...  24     ...  121 

£20  Shares.  £10  paid.  (Divs.  due  Feb. 
Aug.) 

1908                     26J    ...  241    ...  12 

1909                     26i    ...  25     ...  12 

1910                     26i    ...  24S    ...  12 

1911                     251    ...  22f    ...  12J 

1912                     24     ...  2U    ■■■  12% 


For  prev. ales  see  'Investors'  4/-  Year  Book.' 


RANGOON  ELECTRIC  TRAMWAY  & 
SUPPLY,  tables  p.  36.— 7th  ann.  rep. 
to  31  Dec.  '12.  Alteration  in  Cap.  a/c. 
£2,000  Deb.  stock  has  been  redeemed. 
Interest :  Deb.  stock,  on  £198,896  re- 
deem. 1st  4J%,  in  full,  absorbing 
£8,950.  Profit:  After  paying  Deb. 
int.,  nett  profit  is  £23,873,  (£23,371 
Dec.  '11;  £27,513  Dec.  '10);  bt.  ford. 
£728;  total  available  £24,601.  Div. 
declared :  Pref.  shares,  on  £250,000 
cum.  6%,  in  full,  absorbing  £15,000. 
Ord.  shares,  on  £177,001,  5%  (4i% 
Dec.  '11;  4%  Dec.  '10),  absorbing 
£8,850.  Reserve  :  There  is  no  Re- 
serve fund.  Provision  for  Redemp. 
Deb.  stock  for  the  year  is  £5,481, 
making  total  provision  £22,840.  For 
the  year  £12,500  has  been  transferred 
to  Reserve  for  Renewals,  making 
provision  to  date  £35,000.  Deprecn. 
£974  has  been  allowed  for  the  year 
on  meters,  live  stock,  etc.  Assets  : 
Balance  sheet  shows  total  assets 
£681,507,  of  which  capital  expend., 
lass  reserve  for  renewals,  is  £601,739 
(incr.  £15,142).  Liquid  assets  are 
£47,656  and  stores,  etc.,  £32,112.  Cur- 
rent liabs.,  incl.  div.  declared^ 
amount  to  £32,019.  Meeting  7  May 
'13. 


Year.  Highest.   Lowest.  Div.  % 

Debs.     (Int.  due  Jan.  July.) 

1908                    101     ...  95  ...  4i 

1909                    102     ...  98  ...  Ai 

1910                    103     ...  98  ...  4i 

1911                   102     ...  97  ...  4i 

1912                   101     ...  97  ...  41 

£5  Pref.     (Divs.  due  June  Dec.) 

1908                      51    ...  5  ...  6 

1909                       5i    ...  5  ...  6 

1910                       6     ...  51  ...  6 

1911                       5fi  ...  6i  ...  6 

1912                       6     ...  5  ...  6 


For  prev.alcs  see  'Investors'  4/-  Year  Book.' 

REEVES  &  SONS,  tables  p.  49.— 23rd 
ann.  rep.  to  30  Apl.  '13.  Alteration 
IN  Cap.  a/c.  £17,000  more  1st  Pref. 
shares,  £6,787  more  2nd  Pref.  shares, 
and  £100  more  Ord.  shares  have  been 
issued.  Profit  :  Nett  profit  is 
£12,795,  (£9,974  Apl.  '12;  £10,876  Apl. 
'11);  bt.  ford.  £3,807;  total  available 
£16,602.  (No  Debs.)  Div.  d^clared^: 
Pref.  shares,  on  £75,000  1st  cum. 
5%  in  full,  absorbing  '£3,146;  on 
£50,000  2nd  cum.  6%,  in  full,  ab- 
sorbing £2,712.  Ord.  shares,  on 
£21,000,  20%  and  5%  bonus  (20% 
Apl.  '12),  absorbing  £5,250.  Car- 
ried ford.  £5,494.  Reserve  :  Reserve 
fund  remains  at  £10,000,  against 
which  are  particularised  investments 
£37,190.  Deprecn.  £2,000  is  allowed 
for  the  year.  The  auditors'  report  is 
not  published  with  a/cs.  Assets  : 
Balance  sheet  shows  £165,042  assets 
of  tangible  property  and  Goodwill 
valued  at  £16,000  fas  before).  In- 
cluding £44,510  stores  and  stock, 
liquid  assets  are  £119,081.  Cnrrent 
liabs.,  incl.  final  divs.,  amount  to 
£19,637.   Meeting  30  June  '13. 

ROBERTS  (J.  R.)  STORES*  (Drapers 
&  Furnishers,  Stratford,  E,),  tables 
p.  50.— 19th  ann.  rep.  to  14  Feb.  '13. 
Alteration  in  Cap.  a/c.  £520  more 
Deb.  stock  has  been  redeemed.  In- 
terest: Deb.  stock,  on  £88,160  re- 
deem. 5%,  in  full,  absorbing  £4,411. 
Profit:  After  paying  Deb.  int.,  nett 
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profit  is  £3,732,  (£2,023  Feb.  '12; 
£219  loss  Feb.  '11);  bt.  ford.  £1,023; 
total  available  £4,755.  DIv.  declared : 
Pref.  shares,  on  £25,000  cum.  4%,  in 
full,  absorbing  £1,000.  Ord.  shares, 
on  £77,500,  nil  (nil  Feb.  '12  and  '11). 
Carried  ford.  £3,755.  Reserve:  Sur- 
plus on  cancellation  of  Deb.  stock 
amounts  to  £4,205.  Deprecn.  £1,329 
has  been  allowed  for  the  year. 
Assets  :  Balance  sbeet  does  not  show 
position  owing  to  Goodwill  being 
lumped  with  property,  plant,  etc., 
for  £160,653.  Liquid  assets  are 
£49,186  and  cash  with  Deb.  Trustees 
£1,860.  Current  liabs.  (incl.  div.  de- 
clared and  £3,650  bank  loan)  amount 
to  £13,404.    Meeting  28  Mar.  '13. 

Year.  Highest.   Lowest.  Int.% 

Deb.  Stock.    (Int.  Jan.  July.) 

1908    55     ...       52     ...  5 

1909    63      ...       59     ...  5 

1910    64     ...       52     ...  5 

1911    75     ...       50     ...  5 

1912    83     ...       65     ...  5 

For  prev.alcs  see  'Investors'  4/-  Year  Book.' 

ROCK  INVESTMENT  CO.,  tables  p. 
60. — 1st  ann.  rep.  to  30  June  '13. 
Interest :  Deb.  stock,  on  £250,000  re- 
deem. 4°o,  in  full,  absorbing,  with 
other  int.,  £9,882.  Profit  :  After  pay- 
ing Deb.  int.  nett  profit  is  £10,018. 
Div.  declared :  Pref.  stock,  on 
£125,000  cum.  5%,  in  full,  absorbing 
£5,885.  Ord.  stock,  on  £125,400,  3%, 
absorbing  £3,542.  Carried  ford.  £591. 
Reserve  :  There  is  no  Reserve  fund. 
Auditors'  certificate  points  out  that 
investments  show  a  further  deprecn. 
beyond  the  amount  (£84,842)  of  de- 
precn. a/c.  Assets  :  Balance  sheet 
shows  (subject  to  deprecn.  unprovided 
for)  £456,511  assets  of  tangible  pro- 
perty, practically  all  of  which  is 
liquid.  Current  liabs.,  apart  from 
secured  loan  £29,000  and  final  diva, 
declared,  amount  to  £6,058.  Meeting 
21  July  '13. 

SCOTTISH  ASSETS  CO.,  tables  p. 
58.— 26th  ann.  rep.  to  31  July  '13. 
Profit:  Nett  profit  is  £2,623,  (£2,589 
July  '12;  £2,471  July  '11);  bt.  ford. 
£143  ;  total  available  £2,766.  Div.  de- 
clared :  Shares,  on  £30,0(70  ,  7%  (as 
usual),  absorbing  £2.100.  Reserve: 
To  Reserve  fund  £250,  making  it 
£9,250,  not  separately  invested.  Divi- 
dend Equalisation  a/c  remains  at 
£1,500.  Carried  ford.  £416.  Liabs. 
include  £27,612  deposits.  Assets  : 
Balance  sheet  shows  £70,618  assets 
of  tangible  property.  Claims,  life 
policies,  properties,  shares  (unparti- 
cuLarised),  loans,  etc.,  are  £69,213, 
and  the  remainder  is  cash.  Current 
liabs.,  incl.  final  div.,  amount  to 
£29,452.  Meeting  Glasgow  27  Aug.  '13. 

SCOTT  (WALTER)  (Stcel  Mfrs.,  etc.), 

tables  p.  67. — 13th  ann.  rep.  to  30 
June  '13.  Interest:  Deb.  stock,  on 
/:300,000  perp.  4%,  in  full,  absorbing 
£12,000.  Profit:  After  paying  Deb. 
int.  and  allowing  £17,145  for  de- 
precn., nett  profit  is  £60,748,  (£39,158 
June  '12);  bt.  ford.  £655  ;  total  avail- 
able £61,403.  Div.  declared :  Pref. 
SHARES,  on  £300,000  cum.  6%,  in  full, 
absorbing  £18,000.  Ord.  shares,  on 
£275.000,  10%  (nil  June  '12),  absorb- 
ing £27,500.     Reserve:     To  Special 


Reserve  a/c  (as  required  by  Arts, 
of  Assoc.)  £7,531,  making  it  £111,518. 
Workmen's  Accident  Reserve  a/c  ap- 
pears at  £3,500  (iucr.  £750).  Co. 
has  unparticularised  investments 
£69,315.  To  writing  down  invest- 
ments £6,750.  Carried  ford.  £1,622. 
Liabs.  include  loan  on  mortgage 
£3,000.  Assets  :  Balance  sheet  shows 
£1,121,384  assets  of  tangible  pro- 
perty, of  which  capital  exp.  is 
£775,164  (incr.  £55,969).  Liquid  assets 
are  £192,399,  and  current  liabs.,  incl. 
final  div.,  amount  to  £132,379.  Meet- 
ing Newcastle-on-Tyne   27  Aug.  '13. 

SEVILLE  WATER  WORKS,  tables  p. 
72.— 29th  ann.  rep.  to  31  Mar.  '13.  Al- 
teration IN  Cap.  a/c.  A  nett  amount 
of  £3,800  more  Debs,  have  been  is- 
sued. Interest :  Debentures,  on 
£156,280  redeem.  5%,  in  full.  Pro- 
FIT :  After  paying  Deb.  int.,  nett 
profit  is  £11,062,  ((£9,502  Mar.  '12; 
£8,826  Mar.  '11);  bt.  ford.  £4,218; 
total  available  £15,280.  Div.  de- 
clared :  Shares,  on  £276,120  3%%  (Zh% 
Mar.  '12:  3%  Mar.  '11),  absoirbing 
£9,664.  Carried  ford.  £5,616.  Re- 
serve: Reserve  a/o  remains  at 
£15,000,  employed  in  the  undertak- 
ir.g.  Deprecn.  on  meters,  tools,  etc., 
£616  has  been  allowed  for  the  year. 
Sinking  fund  for  Deb.  redemp.  is 
£558.  Debs,  redeemed  to  date  out  of 
profits  are  £13,080.  Rev.  and  Sinkrj.^ 
fund  appropriations  to  Cap.  a/c.  to 
date  are  £17,939.  Assets  :  Balance 
sheet  shows  Capital  exp.  £487.405 
(incr.  £8,735).  Liquid  assets  (incl. 
stocks  and  stores  £6,356)  are  £24,170. 
Current  liab-s.,  incl.  div.  declared, 
amount  to  £22,088.  Meeting  31  July 
'13. 

SHANGHAI  ELECTRIC  CONSTRUC- 
TION, tables  p.  36. — 7th  ann.  rep.  to 
31  Dec.  '12.  Profit  :  After  making 
provision  for  renewals,  nett  profit  ia 
£16,228,  (£4.139  Dec.  '11;  £7,584  Dec. 
'10);  bt.  ford.  £3,301;  total  available 
£19,529.  (No  Debs.)  Div.  declared: 
Shares,  on  £320,000,  5%  (nothing  pre- 
viously), absorbing  £16.000.  Reserve: 
There  is  no  General  Reserve.  To 
writing  off  prelim,  exps.  £1,555.  leav- 
ing £24,000  (of  which  £18,950  ia 
underwriting  commission)  still  to  be 
written  off.  Carried  ford.  £1,974. 
Liabs.  include  Bank  loan  £15,000. 
Assets  :  Balance  sheet  shows  £337,506 
total  assets,  of  which  £333,888  is 
construction  expend.  Liauid  assets 
are  £6,353,  and  current  liabs.,  incl. 
bank  loan  and  div.  declared,  amount 
to  £39,532.    Meeting  15  May  '13. 

SHAW,  SAVILL  &  ALBION,  tables 
p.  70. — A/cs  not  made  public:  the 
following  is  taken  from  Statement 
filed  at  Somerset  House. — 30th  ann. 
rep.  to  31  Dec.  '12.  Alteration  in 
Cap.  a/c.  £23,775  4%  debs,  have  been 
redeemed.  Profit  :  Nett  profit  £63,301, 
(£25,102  Dec.  '11;  £32,166  Dec.  '10); 
bt.  ford.  £4,483;  total  available 
£67,784.  Div.  declared :  Prep. 
SHARES,  on  £195,375  cum.  5%  "  A,"  in 
full,  a"bsorbing  £9.769.  Ord.  shares, 
on  £195,375.  divs.  not  made  public 
(10%  Dec.  '11;  10%  Dec.  '10).  Re- 
serve :  To  create  a  general  Reserve 
fund  £25,000.  Div.  Equalisation  fund 
remains  at   £20,000;  Labour  Emer- 


•  OUR  USUAL  METHOD  OP  ANALYSIS  WOULD  NOT  REVEAL  THIS  COMPANY'S  ACTUAL  POSITION 
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gency  fund  at  £10,000.  Underwrit- 
ing a/c  appears  at  £57,183.  There  is 
repairs,  renewals,  and  boiler  fund 
£110,000.  ASSETS:  Statement  shows 
£836,699  assets  of  tangible  property. 
Liquid  assets  amount  to  £251,492  and 
current  liabs.  to  £200,866. 


Year.  Highest.   Lowest.  Div.  % 

£5  "  A  "  Prep,  shares.  (Divs.  Apl.  Nv.) 

1908    5^    ...  ...  5 

1909    5i    ...        43    ...  5 

1910    6     ...        5|    ...  5 

1911    5?    ...        5     ...  5 

1912    5g    ...        5     ...  5 


For  prev.a/cs  see  'Investors'  4/-  Year  Book.' 

SHEFFJELD  FORCE  &  ROLLING 
MILLS,  tables  p.  67.— 4lst  ann.  rep, 
to  30  June  '13.  Profit:  After  provid- 
ing £3,000  for  deprecn.  of  plant,  nett 
profit  is  £23,514,  (£12,969  June  '12: 
£13,843  June  '11);  bt.  ford.  £5,956; 
total  available  £29,470.  (No  Debs.) 
Div.  declared :  Shares,  on  £100,000, 
12^%  (10%  June  '12;  10%  June  '11), 
absorbing  £12,500.  Reserve  :  To  Ee- 
eerve  a/c  £10,000,  making  it  £15,000, 
employed  in  the  business.  Carried 
ford.  £6,970.  Among  the  liabs.  is 
loan  on  mortgage  £5,000.  Assets  : 
Balance  sheet  shows  £165,660  assets 
of  tangible  property.  Liquid  assets, 
apart  from  stocks,  amount  to 
£45,013,  and  current  liabs.,  excluding 
div.  declared,  to  £26,190.  Meeting  27 
Aug.  '13, 

SMEOLEY'S  HYDROPATHIC,  tables 
p.  51.— 39th  ann.  rep.  to  31  July  '13. 
Profit:  Nett  profit  is  £11,093, 
(£11,124  July  '12;  £10,109  July  '11); 
no  bt.  ford;  total  available  £11,093. 
(No  Debs.)  Div.  declared:  Pref. 
shares,  on  £25,000  cum.  4i%,  in  full, 
absorbing  £1,125.  Ord.  shares,  on 
£50,000,  15%  (of  which  2^%  is  bonus), 
absorbing  £7,500  (175%  July  '12; 
12J%  July  '11).  Reserve:  Reserve 
a/c  remains  at  £10,000,  against 
which  are  unparticularised  invest- 
ments £10,266.  To  writing  down  new 
bedrooms  suspense  a/c  £1,386,  leav- 
ing £1,386  still  to  be  written  ofl. 
Carried  ford.  £1,082.  Insurance 
fund  appears  at  £650.  Deprecn. 
£1,133  on  premises  (2%)  and  £775  on 
furniture,  etc.  (7i%),  is  allowed  for 
the  year.  Assets  :  Balance  sheet 
shows  £92,941  assets  of  tangible  pro- 
perty. Liquid  assets  are  £20,742  and 
current  liabe.,  incl.  final  divs., 
amount  to  £7,596.  Meeting  Matlock 
11  Sep.  '13. 

SMITH,  GARRETT  &  CO.  (Brewers, 
Bow,  E.),  tables  p.  34.— ^Ist  ann.  rep. 
to  30  June  '13.  Interest:  Deb. 
STOCK,  on  £300,000  perp.  3|%,  in  full, 
absorbing  £11,250.  Profit:  After 
paying  Deb.  int.  and  writing  £5,148 
ofl  leaseholds,  nett  profit  is  £4,353, 
(£12,417  June  *12;  £13,758  June  '11); 
bt.  ford.  £10,313;  total  available 
£14,666.  Div.  declared :  Pref.  shares, 
on  £150,000  cum.  5%,  in  full,  absorb- 
ing £7,500.  Ord.  shares,  on  £172,100, 
nil  (nil  June  '12;  1%  June  '11).  Re- 
serve :  Reserve  fund  remains  at 
£16,000,  employed  in  the  business. 
To  staff  bonus  £250 ;  to  income  tax 
£1,093;  to  writing  off  repairs  £500, 
leaving  £472  still  to  be  written  off. 
Carried  ford.  £5,323.    Suspense  a/c 


(liability)  remains  at  £5,144.  Assets  : 
Balance  sheet  shows  £682,044  assets 
of  tangible  property.  Apart  from 
loans,  liquid  assets  are  £75,579.  Cur- 
rent liabs.  amount  to  £36,449.  Meet- 
ing 3  Sep.  '13. 


Year.  Highest.  Lowest.  Div.% 

Deb.  Stock.  <Int.  Apl.  Oct.) 

1908    85     ...  75     ...  31 

1909    80     ...  70     ...  31 

1910    72     ...  62     ...  31 

1911    72     ...  60     ...  33 

1912    69     ...  62     ...  31 

£20  Pref.  Shares.    (Divs.  Jan.  July.) 

1909    13?    ...      11     ...  5 

1910    13J    ...       12     ...  5 

1911    13$    ...       10     ...  5 

1912    11     ...        9k    ...  5 


For  prev.  ales  see  'Investors  ij-  Year  Book' 

SOUTH  HETTON  COAL,  tables  p. 
67. — A/cs  not  made  public:  the  fol- 
lowing is  taken  from  statement  filed 
at  Somerset  House. — 14th  ann.  rep. 
to  31  Dec.  '12.  Interest :  Deben- 
tures, on  £55,300  redeem.  4%,  in 
full.  Profit  :  After  paying  Deb. 
and  other  int.,  nett  profit  is 
£77,873;  bt.  ford.  £5,532;  total  avail- 
able £83,405.  Div.  declared :  Pref. 
shares,  on  £300,000  noh-cum.  5%,  in 
full,  absorbing  £15,000.  Ord.  shares, 
on  £500,000,  111%,  absorbing  £56,250. 
Written  off  cost  of  estates  £8,891.  Car- 
ried  ford.  £3,264.  Reserve:  Reserve 
fund  appears  at  £157,141.  Co.  has 
investments  in  Consols,  rly.,  etc., 
stocks  (less  deprecn.  reserve  £17,2'- 4) 
£120,868.  .Among  the  liabs.  are  loans 
£24,159.  Assets  :  Statement  shows 
£1,132,696  assets  of  tangible  pro- 
perty. Liquid  assets  amount  to 
£207,761,  and  current  liabs.,  apart 
from  divs.  declared,  to  £47,830. 


Year. 

Highest. 

Lowest. 

Div.  % 

£10  Pref. 

(Divs. 

due 

Mar. 

Sep.) 

1908 

11 

03 

...  5 

1909 

11 

9| 

...  5 

1910   

..  10^ 

9h 

...  5 

1911   

m 

9 

...  5 

1912   

91 

83 

...  5 

£10  Ord. 

(Divs. 

due 

Mar. 

Sep.) 

1908   

19 

16i 

...  20 

1909   

..  18i 

16J 

...  10 

1910   

18 

16 

...  71 

1911   

..  m 

13 

...  5 

1912   

..  151 

I2i 

...  lU 

For  prev. ales 

see  'Investors'  il-  Year  Book.' 

SOUTH    OF    ENGLAND  DAIRIES,* 

tables  p.  51. — 16th  ann.  rep.  to  28 
June  '13.  Profit  :  Nett  profit  £7,192, 
(£7,098  June  '12);  bt.  ford.  £1,784; 
officers'  guarantee  fund  written  back 
£101;  total  available  £9,077.  Div. 
declared:  Prep,  shares,  on  £59,000 
cum.  6%,  in  full,  absorbing  £3,333. 
Ord.  shares,  on  £55,618,  6%  (6%  June 
'12;  7i%  June  '11),  absorbing  £3,142. 
Reserve:  Reserve  a/c  remains  at 
£11,500  employed  in  the  business. 
To  income  tax  £569.  Written  off 
alterations  £124.  Carried  ford. 
£1,919.  Deprecn.  £500  has  been 
allowed  for  the  year.  Provision  for 
repairs  now  amounts  to  £146  (£71 
added).  Plate  glass  insurance  fund 
appears  at  £102.  Assets  :  Balance 
sheet  does  not  show  position  owing 
to  Goodwill  (at  cost)  being  lumped 
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with  properties,  plant,  etc.,  for 
£116,862  (.as  vaiued  by  directors). 
Liquid  assets  amount  to  £20,124  and 
current  iiabs.,  apart  from  final  div. 
declared,  to  £7,223.  Meeting  14  Aug. 
'13. 

STANDARD  NEWSPAPERS,  tables 
p.  51. — A/cs  not  made  public  :  the  fol- 
lowing is  taken  from  statement  filed 
at  Somerset  House.  Stb  ann.  rep.  to  31 
Dec.  '12.  Alteration  in  Cap.  a/c. 
£17,312  more  has  been  paid  up  on 
2nd  Deb.  stock.  Interest :  Deb.  stock, 
on  £175,000  1st  mort.  redeem.  4^%, 
in  full,  and  on  £22,812  5%  2nd,  in 
full  and  from  dates  of  payment,  ab- 
sorbing £8,587.  Profit  :  After  paying 
Deb.  int.  and  providing  for  deprecn. 
of  leaseholds,  nett  profit  is  £1,024, 
(£6,268  Dec.  '11);  bt.  ford.  £9,366; 
total  available  £10,390.  Div.  de- 
clared :  Prep,  shares,  on  £175, Ouu 
cum.  5i%,  in  full,  absorbing  £9,625. 
Ord.  shares,  on  £100,000,  nil  (nothing 
yet  paid).  Dep.  Ord.  shares,  on 
£75,000,  nil  (nothing  yet  paid).  Car- 
ried ford.  £765.  Reserve  :  There  is 
no  Eeserve  fund.  Provision  for  de- 
precn. of  leaseholds  now  amounts 
to  £4,806,  held  by  trustees  and  sepa- 
rately invested.  Among  the  liabs. 
is  secured  loan  £i/,500.  Assets: 
Statement  shows  £335,112  assets  of 
tangible  property  and  Goodwill 
valued  at  £211,287.  Law  costs,  pre- 
lim, expenses,  etc.,  £21,562,  and  re- 
organisation and  development  ex- 
pense 3  £66,257  also  appear  among  the 
assets.  Liquid  assets  amount  to 
£58j4/4  and  current  liabs.  to  £63,336. 
Tear.  Highest.   Lowest.   Div.  % 

1st  Deb.  stock.    (Int.  Jan.  July.) 

1908    96     ...       89     ...  4J 

1909    94     ...       86     ...  4^ 

1910    88     ...       82     ...  ^ 

1911    86     ...       80     ...  4i 

1912    87     ...       75     ...  4i 

£10  Pref.  shares.     (Divs,  Feb.  Aug.) 

1908    8     ...        51    ...  5i 

1909    6i    ...        41    ...  5i 

1910    6     ...        Ah    ...  5i 

1911    5i    ...        4§    ...  5i 

1912    5h    ...        21    ...  5h 

Porprev.alcs  see  'Investors'  4/-  Year  Book.' 

STAVELEY  COAL  &  IRON  (near 
Chesterfield)  tables  p.  67.— 50th  ann. 
rep.  to  30  June  '13.  Alteration  in 
Cap.  a/c.  £1,000  Zi%  Deb.  bonds  have 
been  redeemed.  Interest :  Deben- 
tures, on  £48,300  redeem.,  various 
rates,  mainly  3J%,  and  on  £150,000 
redeem.  4|%,  both  in  full.  Profit  : 
After  paying  Deb.  int.,  nett  profit 
is  £343,244,  (£110,490  June  '12; 
£128,375  June  '11);  bt.  ford.  £76,884; 
total  available  £420,128.  Div.  de^ 
clared :  Pref.  shares,  on  £25,000  cum. 
5%,  in  full,  absorbing  £1,250.  Ord. 
SHARES,  on  £1,075,250,  25%,  of  which 
5%  is  bonus  (10%  June  '12  and  '11), 
absorbing  £268,812.  Reserve  :  To 
creation  of  Reserve  fund  £50,000.  To 
a  fipecial  reserve  fund  for  renewals 
£20,000.  Insurance  funds  appear  at 
£40,509,  of  which  £27,940  is  invested 
in  wagons,  the  remainder  being  em- 
ployed generally  in  the  business. 
Deprecn.  allowed  ie  not  separately 
stated.  Assets  :  Balance  sheet  si  owa 
£1,872,086    assets    of    tangible  pro- 


•  mvm  wnuAt.  mcthod  or  analybis  woulb  nbt 


perty.  Incl.  £102,105  stock  of  mate- 
rials and  £44,987  advances  to  York- 
shire Main  Colliery  (a  subsid.  co.), 
liquid  assets  are  £528,222.  Current 
liabs.,  incl.  final  divs.,  amount  to 
£382,961.  Meeting  Sheffield  23  Sep. 
'13. 

Year.  Highest.  Lowest.  Div.% 

£20  Pref.  Shares.    (Dive.  Feb.  Sep.) 

1908    23-1    ...       22     ...  5 

1909    23     ...       22     ...  5 

1910    23     ...       22     ...  5 

1911    23     ...       22     ...  5 

1912    23     ...       22     ...  5 

£1  Ord,  Shares.   (Divs.  Feb.  Sep.) 

1908    2k    ...        ItI  ...  20 

1909    2^    ...        Ifl  ...  10 

1910   2fg  ...        li    ...  10 

1911    2i    ...        If^  ...  10 

1912    21    ...        Ifi  ...  10 

£1  Ord.,  15s.  PD.    (Divs.  Feb.  Sep.) 

1908    11-^  ...        1t^  ...  20 

1909    1-fi-  ...         Its  ...  10 

1910    1^  ...  ...  10 

1911    :i    ...        U   ...  10 

1912    lU  ...        U    .-  10 

For  prev.ajcs  see  'Investors'  il-  Year  Book.' 

STEEL  CO.  OF  CANADA,  tables  p. 
67.— 3rd  ann.  rep.  to  31  Dec.  '12. 
Alteration  in  Cap.  a/c.  A  further 
$500,000  1st  mort.  6%  bonds  have 
been  issued.  Interest :  Bonds,  on 
$7,500,000  redeem.  1st  mort.  6%.  and 
on  8500,000  Montreal  Rolling  Mills 
bonds,  both  in  full,  absorbing 
$464,918.  Profit  :  After  paying  bond 
int.,  nett  profit  is  $931,713,  ($792,423 
Dec.  '11;  $473,288  6  mos.  to  Dec.  '10); 
bt.  ford.  $583,600;  total  available 
$1,515,313.  Div.  declared:  Pref. 
SHARES,  on  $6,496,300  cum.  7%,  in  full, 
absorbing  $454,741.  Common  shares, 
on  $11,500,000,  nil  (nothing  yet  paid). 
Carried  ford.  $1,060,572.  Reserve: 
Accident  Reserve  fund  appears  at 
$12,117,  Contingent  fund  at  $35,747, 
and  Relining  and  Rebuilding  funds 
at  $72,925.  Provision  for  deprecn., 
renewals,  and  improvements  to  date 
is  $354,071  ($150,000  added  i(Tr  the 
year).  Assets  :  Balance  sheet  shows 
$31,534,058  assets  of  tangible  pro- 
perty (subject  to  provision  for  de- 
precn., etc.).  Liquid  assets  are 
$8,007,890  and  current  liabs.,  incJ. 
final  div.,  are  $4,018,926.  Meeting 
Hamilton  28  Apl.  '13. 
Year.  Highest.    Lowest.  Int.% 

Bonds.    (Int.  due  Jan.  July.) 

1911   ,          104J    ...     100     ...  6 

1912    104     ...       99     ...  6 

For  prev.ajcs  see  'Investors'  ij-  Year  Book.' 

STEEL  CO.  OF  SCOTLAND,  tables 
p.  67. — 42nd  ann.  rep.  to  17  July  '13. 
Alteration  in  Cap.  a/c.  £5,200  more 
5%  "  A "  Deb.  stock  has  been  re- 
deemed. Interest :  Deb.  stock,  on 
£80,400  1st  5%  "  A,"  in  full,  and  on 
£100,000  redeem.  2nd  6%  "  B,"  in  full, 
absorbing  £10,134.  Profit:  After 
paying  Deb.  int.,  net  profit  is  £78,475, 
(£83,548  July  '12;  £40,303  July  '11); 
bt.  ford.  £19,042:  total  available 
£97,517.  Div.  declared :  Shares,  on 
£500,000,  10%,  absorbing  £47,083.  Re- 
serve :  To  Reserve  fund  £30,000,  mak- 
ing it  £200,000,  employed  in  the  busi- 
ness. Reserve  for  Workmen's  Com- 
pensation appears  at  £14,276.  Car- 
ried ford.  £20,434.  Consols  £2,800  and 
£28  cash  are  held  by  Deb.  trustees. 

flKVKAL  THIS  OOMPANY'S  ACTUAL  POSITiail 
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For  reconstruction  of  and  additions 
to  plant  during  the  year  £31,661  is 
provided.  Assets  :  Balance  eheet 
shows  £1,111,411  assets  of  tangible 
property.  Including  £200,435  floating 
stocks,  liquid  assets  amount  to 
£487,370.  Current  liabs.,  incl.  div. 
declared,  are  £196.301.  Contingent 
liabs.  on  Bills  discounted  are 
£66,862.    Meeting  Glasgow  10  Sep.  '13. 

Year.  Highest.    Lowest.  Div.  % 

1st.  Debs.  (Int.  due  May  Nov.) 

1908    107     ...     105i    ...  5 

1909    1115    ...     107     ...  5 

1910    108     ...     104     ...  5 

1911    1115    .-.     107J    ...  5 

1912    llli    ...     106     ...  5 

2nd  Debs.  (Int.  due  May  Nov.) 

1908    llli    ...     1005    ...  6 

1909    1095    ...     104     ...  6 

1910    109     ...     103     ...  6 

1911    1115    ...     107     ...  6 

1912    1105    ...     106     ...  6 

£10  shakes.    (Div.  due  Sept.) 

1910    Hi    ...        9i    ...  6 

1911    11     ...        9i    ...  6 

1912    121    ...       lOJ    ...  10 

For  prev. ales  see  'Investors'  4/-  Year  Book.' 

STEINER  (F.)  &  CO.*  (Dyers  and 
Calico  Printers),  tables  p.  51. — letti 
ann.  rep.  to  31  July  '13.  Interest: 
Deb.  stock,  on  £450,000  redeem.  4%, 
in  full,  absorbing  £18,000.  Profit: 
After  paying  Deb.  int.,  nett  profit 
13  £64,817.  (£32,195  July  '12;  £72,218 
July  '11);  bt.  ford.  £11,796;  total 
available  £76,613.  Div.  declared : 
Prbf.  shares,  on  £450,000  cum.  5%, 
in  full,  absorbing  £22,500.  Ord. 
SHARES,  on  £475,000,  5%  (4%  July  '12; 
5%  July  '11),  absorbing  £23,750.  Re- 
serve :  To  Revenue  Reserve  £10,000, 
making  it  £150,000,  against  which 
thei-e  are  unparticularised  invest- 
ments (at  or  under  cost)  £69,488,  the 
remainder  being  employed  in  the 
business.  Carried  ford.  £20,363.  De- 
precn.  on  machy.  has  been  allowed, 
but  amount  is  not  separately  stated. 
Assets  :  Balance  sheet  does  not  show 
position  owing  to  Goodwill  being 
lumped  with  land,  buildings,  machy., 
etc.,  for  £831,460.  Including  stock 
and  consignments  £670,428,  liquid 
assets  are  £850,104.  Current  liabs., 
incl.  final  divs.,  amount  to  £136,201. 
Meeting  Church  3  Sep.  '13. 
Year.  Highest.   Lowest.   Div.  % 

Debs.    (Int.  due  June  Dec.) 

1908    91     ...      215    .-.  4 

1909    93     ...       87     ...  4 

1910    99     ...       89     ...  4 

1911    97     ...       93     ...  4 

1912    96     ...       925    ...  4 

£10  Pref.    (Divs.  due  Jan.  July.) 

1908    9i  ...  71  ...  5 

1909    9k  ...  8  ...  5 

1910    9i  ...  85  ...  5 

1911    91  ...  9  ...  5 

1912    10     ...        9     ...  5 

For  prev.alcs  see  'Investors'  4/-  Year  Book.' 

STODDARD  (A.  F.)  &  CO.,*  tablea 
p.  51. — 20th  ann.  rep.  to  30  June  '13. 
Profit  :  After  providing  £2,000  for 
deprecn.,  nett  profit  is  £10,755, 
(£13,099  June  '12;  £21,223  June  '11); 
bt.  ford.  £2,293;  total  available 
£13,048.  (No  Debs.)  Div.  declared: 
Prep,  shares,  on  £150,000  cum.  5%, 
in  full,  absorbing  £7,062.  Ord.  shares, 


on  £200,000,  2%  (3%  June  '12;  7% 
June  '11) ;  absorbing  £3,767.  Reserve  : 
To  Special  Reserve  fund  £500,  mak- 
ing it  £15,700,  against  which  are 
particularised  investments  £10,312 
(at  cost  price),  the  remainder  being 
employed  in  the  business.  Carried 
ford.  £1,719.  Assets  :  Balanoe  sheet 
does  not  show  position  owing  to 
Goodwill  being  lumped  with  build- 
ings, plant,  etc.,  for  £264,083.  In- 
cluding £70,223  stock  in  trade,  liquid 
a.3.sets  are  £123,545.  Current  liabs., 
incl.  final  divs.,  amount  to  £20,209. 
Meeting  Glenpatrick  8  Sep.  '13. 

STONE  (J.)  &  CO.  (Brass,  Copper, 
&    Iron    Workers,    Deptford,  S.E.), 

tables  p.  67.— 9th  ann.  rep.  to  31  Dec. 
'12.  Profit:  After  allowing  for  de- 
precn., nett  profit  is  £143,662, 
(£90,225  Dec.  '11;  £85,342  Dec.  '10); 
bt.  ford.  £49,379;  total  available 
£193,041.  (No  Debs.)  Div.  declared: 
Pref.  shares,  on  £300,000  cum.  5%, 
in  full,  absorbing  £15,000.  Ord. 
shares,  on  £400,200,  10%  and  125% 
bonus  (10%  and  5%  bonus  Dec.  '11; 
10%  and  10%  bonus  Dec.  '10),  ab- 
sorbing £90,045.  Reserve:  To  Re- 
serve £10,000,  making  it  £125,000, 
against  which  are  unparticularised 
investments  (at  or  below  cost) 
£66,382.  Carried  ford.  £77,996. 
For  the  year,  £11,746  maintenance 
and  deprecn.  of  plant  and 
machy.,  and  £745  deprecn.  of 
freehold  bldgs.  has  been  providec. 
Assets  :  Balance  sheet  shows 
£1,046,659  total  assets,  of  which 
£592,051  is  purchase  of  business  a/c, 
premises,  plant  and  machy.  Includ- 
ing £164,076  stock,  liquid  assets  are 
£458,612.  Current  liabs.,  incl.  final 
divs.,  amount  to  £143,463. 
Year.  Highest.  Lowest.  Div.% 

£10  Pref.  Shares.    (Divs.  Jan.  July.) 

1908    lOi    ...        95  "...  5 

1909    10k    ...        95    ...  5 

1910    10     ...        95    ...  5 

1911    10     ...        8?    ...  5 

1912    10     ...        81    ...  5 

F«r  prev.alcs  see  'Investors'  4/-  Year  Book.' 

STROUTS'S  BREWERY  CO.,*  tables 
p.  34.— 24th  ann.  rep.  to  30  June  '13. 
Profit  :  After  paying  int.  on  mort^ 
gages  and  capital  paid  in  advance, 
nett  profit  is  £7,636,  (£9,466  June  '12; 
£8,290  June  '11);  bt.  ford.  £2,130; 
total  available  £9,766.  (No  Debs.) 
Div.  declared :  Pref.  shares,  on 
£30,000  non-cum.  6%,  in  full,  absorb- 
ing £1,800.  Ord.  shares,  on  £45,000 
15%  (15%  June  '12;  15o/  June  '11). 
absorbing  £6,750.  Carried  ford. 
£1,216.  Reserve:  Reserve  fund  a/o 
remains  at  £28,000,  employed  in  the 
business.  Deprecn.  allowed  is  not 
separately  stated.  Liabs.  include 
£43,843  loans  on  mortgage  and  de- 
posits. Assets  :  Balance  sheet  does 
not  show  position  owing  to  Goodwill 
being  lumped  with  premises,  public 
houses,  etc.,  for  £137,569.  Apart  from 
stocks,  liquid  assets  are  £12,118. 
Apart  from  above  loans  and  deposits 
and  div.,  current  liabs.  are  £5,868. 
Meeting  Sheffield  8  Aug.  '13. 

TEETCEN  &  C0.,»  tables  p.  51.— 
18th  ann.  rep.  to  28  June  '13.  Pro- 
fit :  After  providing  for  deprecn.  of 
leases  and  plant,  nett  profit  is  £5,688, 
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(£5,331  June  '12;  £7,930  June  'ID;  bt. 
ford.  £1,535;  total  available  £7,223, 
.  (No  Deb5.)  Div.  declared :  Pref. 
SHARES,  on  £100,000  cum.  5i%,  in 
full,  absorbing  £5,500.  Pref.  Ord. 
SHARES,  on  £12,600  non-cum.  6%,  nil 
(nil  June  '12;  6%  June  '11).  Def. 
Ord.  shares,  on  £21,600,  nil  (nil 
June  '12;  nil  June  '11).  Eeservb  : 
There  is  no  Reserve  fund.  Among 
the  liabs.  depositors  appear  at 
£13,646.  Assets  :  Balance  sheet  does 
not  show  position  owing  to  Goodwill 
being  lumped  with  premises,  plant, 
etc.,  for  £88,203.  Liquid  a.ssets 
amount  to  £75,220  and  current  liabs., 
incl.  depositors,  to  £27,843.  Meeting 
7  Aug.  '13. 

TRUSTEES.  EXECUTORS  &  SECURI- 
TIES INSURANCE  CORPN.,  tables  p. 
58. — 25th  ann.  rep.  to  31  May  '13. 
Interest:  Deb.  stock,  on  £400,000  ir- 
red.  H%,  in  fu.ll,  and  on  £350,000  re- 
deem. 4J%  Consol.,  lalso  in  full,  toge- 
ther absorbing  £30,016.  Profit: 
After  paving  Deb.  int.,  nett  profit  is 
£76,139,  (£70,192  May  '12;  £68,873 
May  '11);  bt.  ford.  £27,755;  total 
available  £103,894.  Div.  declared : 
Pref.  stock,  on  £525,000  cum.  4i%, 
in  full,  absorbing  £22,247.  Ord.  stock, 
on  £525,000,  5i%,  -absorbing  £27.191. 
Eeserve:  To  Reserve  fund  £10,000, 
making  it  £185,000,  separately  in- 
vested, as  per  list  accompansang  the 
report.  To  Staff  Pension  fund  £2,500. 
To  writing  down  properties  and  Re- 
serve fund  investments  £10,690.  Car- 
ried ford.  £31,266.  Assets  :  Balance 
sheet  shows  £2,095,162  assets  of  tan- 
gible property.  Investments  (at  or 
under  cost)  are  £1,707,028  and  pro- 
perties and  furniture  £305,837.  Other 
liquid  assets  are  £82,297,  and  current 
liabs.,  incl.  final  divs.,  amount  to 
£78,897.    Meeting  9  July  '13. 


Year.  Highest.    Lowest.   Div.  % 

1st  Deb.  Stock.    (Int.  due  Apl.  Oct.) 

1908    108     ...     102     ...  4J 

1909    108     ...     102     ...  4J 

1910    105     ...     101     ...  41 

1911    104     ...       99     ...  4i 

1912    102     ...       98     ...  4J 

Cons.  Deb.  Stock.  (Int.  due  Apl.  Oct.) 

1909    102g    ...     100     ...  41 

1910    103     ...     100     ...  4J 

1911    1031    ...      99     ...  Ai 

1912    102     ...       97     ...  Ai 

Cum  Pref.   (Divs.  due  June  Dec.) 

1908    96     ...      91     ...  4i 

1909    94     ...       90     ...  Ai 

1910    96     ...       89^    ...  Ai 

1911    96     ...       89     ...  4§ 

1912    95     ...      90     ...  Ah 

Ord.   (Divs.  due  Jan.  July.) 

1908    92     ...       80     ...  4i 

1909    84     ...       75     ...  Ah 

1910    86     ...       80     ...  5 

1911    m    ...       80     ...  5 

1912    891    ...       82     ...  5i 


Forprev.alcs  see  'Investors'  4/-  Year  Book.' 

UNITED  ELECTRIC  CAR  CO.  (Pres- 
ton), tables  p.  52. — 15th  ann.  rep.  to 
30  June  '13.  Alteration  in  Cap.  a/c. 
A  further  £20,000  Deb.  stock  has 
been  redeemed.  Intere.st :  Deb. 
stock,  on  £25.667  redeem.  5%,  in  full, 
absorbing  £1,783.  Profit:  After 
paying  Deb.  int.,  nett  profit  is 
£10,810,  (£15,267  June  '12;  £4,420 
June  '11);  bt.  ford.  £4,249;  total 
available  £15,059.  Div.  declared : 
Pref.   shares,         -ci 00.000  cum.  6°'-. 

•  •vm  IMUA4.  MrrH*B  or  ANALvsia  would  I 


in  full,  absorbing  £6,000.  Ord. 
shares,  on  £150,000,  5%,  absorbing 
£7,500.  Carried  ford.  £1,559.  Re- 
serve :  There  is  no  Reserve  fund.  De- 
preon.  £5,951  has  been  allowed  for 
the  year,  but  auditor's  report  is  sub- 
ject to  full  provision  having  been 
made.  Assets  :  Balance  sheet  shows 
£309,879  assets  of  tangible  property, 
of  which  £25,667  is  ia  hands  of  Deb. 
trustees.  Including  £56,340  stock  on 
hand,  liquid  assets  are  £186,081.  Cur- 
rent liabs.,  incl.  final  divs.,  amount 
to  £32,653.  Meeting  Preston  17  Sep. 
'13. 

Year.  Highest.  Lowest.  Div% 

£1  Shares.    (.Div.  due  Sep.) 

1908    -l-i  ...         i    ...  Nil 

1909    te  ...         k    ...  n 

1910    T%  ...  1%  ...  2i 

1911    1%  ...  t\  ...  Nil 

1912    §i  ...  -h  ...  5 

For  prev. ales  see  'Investors'  4/-  Year  Book.' 

UNITED  ELECTRIC  TRAMWAYS 
OF  MONTEVIDEO,  tables  p.  37.— 9th 
ann.  rep.  to  31  Mar.  '13.  Alteration 
IN  Cap.  a/c.  £1,000  more  Ord.  shares 
have  been  issued  and  £2,700  more 
Deb.  stock  has  been  redeemed.  In- 
terest: Deb.  stock,  on  £888,800  1st 
redeem.  5%,  in  full,  absorbing 
£44,440.  Profit:  After  paying  Deb, 
int.,  nett  profit  is  £87,721,  (£79,179 
Mar.  '12;  £76,254  Mar.  '11);  bt.  ford. 
£13,467;  total  available  £101,188. 
Div.  declared,  Pref.  shares,  on 
£450.000  cum.  6%,  in  full,  ab- 
sorbing £25,425.  Ord.  shares,  on 
£401,000,  7%  (same  Mar.  '12 
and  '11),  absorbing  £26,433.  Re- 
serve :  There  is  no  General  Reserve. 
To  Renewals  and  Contingencies  a/c 
£30,000,  making  it  £100,000.  To  Deb. 
Stock  Redemption  fund  £2,810,  mak- 
ing it  £2,830.  To  Share  Capital  Re- 
demption fund  £2,500.  Carried  ford. 
£14.020.  Deb.  stock  redeemed  to 
date  out  of  profits  amounts  to  £11,200. 
Co.'s  revenue  is  the  int.  and  div.  re- 
ceived from  La  Sociedad  Comercial 
de  Montevideo.  Assets  :  Balance 
sheet  shows  £1,947,451  assets  of  tan- 
gible property,  of  which  £1,910,269 
is  value  of  property,  the  remainder 
being  liquid.  Current  liabs.,  incl. 
final  divs.,  amount  to  £77,101.  Meet- 
ing 16  June  '13. 

UNITED    INDICO     &  CHEMICAL.* 

tables  p.  52. — 14th  ann.  rep.  to  30 
June  '13.  Profit:  Nett  profit  is 
£7,904,  (£10.210  June  '12;  £5,064  June 
'11);  bt.  ford.  £7,668;  total  available 
£15,572.  Div.  declared  :  Pref.  shares, 
on  £75.000  5%  cum.  partic.  7i%,  ab- 
sorbing £5.406.  Ord.  shares,  on 
£20.000.  7i%  (7i%  June  '12;  5%  June 
'11),  absorbing  £1,442.  Reserve  :  To 
create  a  reserve  for  contingencies 
£1.000.  Carried  ford.  £7,724.  Liabs. 
include  mortgage  on  bldgs.  in  Bos- 
ton, U.S.A.,  £1,036.  Deprecn.  has 
been  allowed,  but  amount  is  not 
separately  stated.  Assets  :  Balance 
sheet  does  not  show  position  owing 
to  Goodwill  being  lumped  with  land, 
bldgs.,  machy.,  etc.,  for  £42.653.  In- 
ve,stment  in  Indu.strial  Co.  is  £1.000. 
Incl.  £29,559  stock  in  trade,  liquid 
assets  are  £71,732.  Current  liabs. 
(incl.  mortgage,  liabs.  of  subsid.  cos. 
and  final  divs.)  amount  to  £11,660. 
M^etinr^  Mari'^he'tpr  11  Sen.  '17. 

■  RBVBAL  TMIO  OOMFMIT*«  AOTVAL  PttalTtM 
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UNITED    STATES   STEEL  CORPN., 

tables  p.  67.— 11th  ann.  rep.  to  31 
Dec.  '12.  Alteration  in  Cap.  a/c. 
$5,686,500  more  5%  Bonds  bave  been 
redeemed.  Subsidiary  Cos.  Bonds 
have  increased  by  $28,315,230.  In- 
terest:  Bonds:  on  $453,937,000  redeem. 
5%,  in  full,  absorbing  $22,817,471. 
Profit:  After  paying  Bond  int.  and 
providing  for  Sinking  fund  and  de- 
precn.,  nett  profit  is  $54,240,049, 
($55,300,297  Dec.  '11;  $.87,407,185  Dec. 
'10);  bt.  ford.  $108  110,998;  total 
available  $162,351,047.  Div.  declared: 
Pref.  stock,  on  $360,281,100  cum.  7%, 
in  full,  absorbing  $25,219,677.  Ord. 
stock,  on  $508,302,500,  5%,  absorbing 
$25,415,125.  Surplus  carried  ford. 
$111,716,245.  Keserve  :  Appropriated 
eurplus  to  cover  Capital  expend,  re- 
mains at  $40,000,000.  Sundry  Re- 
serve funds  appear  as  follows  :  Con- 
tingent and  Miscellaneous  Operating 
funds  $11,570,424;  Pension  fund 
$2,000,000;  Insurance  funds 
$11,680,249  ;  Assets  totalling  $17,698,563 
are  earmarked  as  representing  these 
funds.  In  addition  Co.  has  invest- 
ments in  real  estate  and  sundry 
securities  (unparticularised)  amount- 
ing to  $3,729,456.  Assets:  Balance 
sheet  shows  $1,768,350,436  assets  of 
tangible  property.  Liquid  assets 
(excl.  investments  and  Reserve  fund 
assets)  amount  to  $297,775,842.  Cur- 
rent liabe.  are  $60,410,868. 
Year.  Highest.    Lowest.  Div.  % 

5%  Gold  bonds.  (Int.  due  Apl.  Oct.) 

1908    106i    ...       891    ...  5 

1909    112     ...     106     ...  5 

1910    llOi    ...     106     ...  5 

1911    112i    ...     112     ...  5 

1912    115^    ...     105     ...  5 

Pref.  stock.    (Divs.  quarterly.) 

1908    118i    ...       901    ...  7 

1909    132     ...     113J    ...  7 

1910    126     ...     118i    ...  7 

1911    125i    ...     106     ...  7 

1912    120     ...     110     ...  7 

Ord.  stock.   (Divs.  quarterly.) 

1908    60t^  ...       261    ...  2 

1^09    93i    ...       44     ...  4 

1910    90i    ...       69     ...  5 

1911    m    ...       5411  ...  5 

1912    821    ...       60     ...  5 

For  prev.alcs  see  'Investors'  ij-  Year  Book.' 

VERA  CRUZ  ELECTRIC  LIGHT, 
POWER,  &  TRACTION,  tables  p.  55.— 
6th  ann.  rep.  to  31  Dec.  '12.  Inter- 
est :  Debentures,  on  £250,000  1st  mort. 
redeem.  5%,  in  full,  absorbing 
£12,500.  Profit:  After  paying  Deb. 
int.,  but  before  allowing  deprecn., 
profit  is  £16,745,  (£13,220  Dec.  '11; 
£8,022  Dec.  '10);  bt.  ford.  £1,514; 
total  available  £18,259.  Div.  de- 
clared :  Shares,  on  £350,000,  2i%  (2% 
Dec.  '11;  nil  Dec.  '10),  absorbing 
£8,750.  Reserve  :  To  Deprecn.  and 
Reserve  a/c  £5,000,  making  it 
£20,000.  Carried  ford.  £4,509.  Assets  : 
Balance  sheet  shows  £641,773  total 
assets.  Liquid  assets  (incl.  stores 
£9  845)  are  £Z!b,019.  Current  liabs., 
incl.  div.,  amount  to  £17,263.  Meet- 
ing 14  May  '13. 

Year.  Highest.    Lowest.  Int.% 

Debs.    (Int.  Jan.  July.) 

1910    95     ...       90J    ...  5 

1911    95     ...       91     ...  5 

1912    96i    ...       m    ...  5 

For  prev.alcs  see  'Investors'  4/-  Year  Book.' 


VICTORIA    FALLS  &  TRANSVAAL 

POWER,  tables  p.  55.— 6th  ann.  rep. 
to  31  Dec.  '12.  Alteration  in  Cap.  a/c. 
£1,000,000  5h%  2nd  Debs,  have  been 
issued.  Interest :  Debentures,  on 
£3,000,000  redeem.  5%,  in  full,  and 
on  £1,000,000  redeem.  51%  2nd,  from 
dates  of  payment,  together  absorb- 
ing £174,703.  Profit  :  After  paying 
Deb.  int.  and  providing  £102,054  for 
deprecn.  and  amounts  written  off, 
nett  profit  is  £169,623,  (£137,093  Dec. 
'11;  £75,201  Dec.  '10);  bt.  ford. 
£45,744;  total  available  £215,367.  Div. 
declared :  Pref.  shares,  on  £2,000,000 
cum.  6%  partic,  paid  6%,  absorbing 
£118, 5E0  and  leaving  arrears  from 
31  Dec.  '11.  Ord.  shares,  on  £1,000,000, 
nil  (nothing  yet  paid).  Carried  ford. 
£96,787.  Reserve  :  There  is  no  Reserve 
fund.  Assets  :  Balance  sheet  shows 
(incl.  leases  and  concessions) 
£7,513,581  assets  of  tangible  property. 
Liquid  assets  amount  to  £1,308,150 
and  current  liabs.,  apart  from  div. 
declared,  to  £347,508.  Meeting  26 
Sep.  '13. 

Year.  Highest.   Lowest.   Div.  % 

£1  Pref.  Shares. 

1908    H  ...         T%  ...  5 

1909    1     ...         T%  ...  Nil 

1910    fl  ...         H  ...  6 

1911    1t^  ...         U  ...  7 

1912    la's  ...  H  ...  6 

For  prev.  al cs  see  'Investors  4/-  Year  Book' 

WESTERN  CANADA  TRUST,  tables 
p.  61. — 6th  ann.  rep.  to  31  May 
'13.  Profit:  Nett  profit  £12,582; 
bt.  ford.  £3,931;  total  available 
£16,513.  Div.  declared  :  Pref.  shares, 
on  £200,000  cum.  5%,  in  full,  absorb- 
ing £9,416.  Ord.  shares,  on  £27,800, 
5%  (10%  May  '12;  20%  May  '11),  ab- 
sorbing £l,6u9.  To  income  tax  £734. 
Carried  ford.  £o,054.  Reserve  :  Re- 
serve fund  appears  at  £20,000,  after 
transfer  of  £5,000  to  write  off  de- 
precn. of  investments.  Assets  : 
Balance  sheet  shows  £263,759  assets 
of  tangible  property,  practically  all 
of  which  is  liquid.  Current  liabs., 
apart  from  final  divs.  declared, 
amount  to  £4,155  and  contingent 
liabs.  to  £4,000.    Meeting  6  Aug.  '13. 

WILKIE  &  SOAMES*  (Soap  and 
Candle  fVlfrs.),  tables  p.  53.— 23rd 
ann.  rep.  to  31  Mar.  '13.  Profit: 
Nett  profit  £4,854,  (£4,826  Mar.  '12; 
£1,420  Mar.  '11);  bt.  ford.  £393;  total 
available  £5,247.  (No  Debs.)  Div. 
declared :  Pref.  shares,  on  £125,000 
cum.  6%,  paid  4%,  absorbing  £4,708 
(arrears  of  div.  at  31  Dec.  '12 
£16,250).  Ord.  shares,  on  £125,000, 
nil  (nil  since  '08).  Reserve:  There 
is  no  Reserve  fund.  Co.  has  invests 
ments  (at  cost)  £14,990  (deprecn. 
about  £3,070).  No  statement  is 
made  as  to  provision  for  deprecn.  of 
leaseholds.  Auditors'  certificate  is 
given  subject  to  provision  for  de- 
precn. Assets  :  Balance  sheet  does 
not  show  position  owing  to  Groodwill 
being  lumped  with  leasehold  works, 
machy.,  and  plant  for  £173,476. 
Liquid  assets  amount  to  £85,224  and 
current  liabs.  to  £3,453.  Meeting 
Greenwich  16  June  '13. 

WILLIAMSONS  (Provision  Mer- 
chants), tables  p.  53.— 17th  ann.  rep. 
to  26  April  '13.     Profit:  Nett  pro- 
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fit  i3  £12.671,  (£12,434  Apl.  '12; 
£11,794  Apl.  'ID;  bt.  ford.  £8,338; 
total  available  £21,009.  (No  Debs.) 
Div.  declared:  Pref.  shares,  on 
£100,000  cum.  6%,  in  full,  absorbing 
£6,000.  Ord.  shares,  on  £75,000,  8% 
(as  usual),  absorbing  £6,000.  Carried 
ford.  £9,009.  Reserve  :  Eeserve  fund 
remains  at  £25,000  emploj^ed  in  the 
business.  Deprecn.  £5,500  has  been 
allowed  on  leaseholds,  machy., 
plant,  etc.,  for  the  year.  Among  the 
liabs.  are  loans  £13,500.  Assets: 
Balance  sheet  shows  £204,852  assets 
of  tangible  property  and  Goodwill 
valued  (at  cost)  £61,429.  Liquid 
assets  amount  to  £90,204  and  current 
liabs.,  apart  from  above  loans  and 
final  divs.  declared,  to  £38.022. 
Meeting  15  July  '13. 

WILSON  BROS.  BOBBIN  CO.,  tables 
p.  53. — 15th  ann.  rep.  to  15  July  '13. 
Interest:  Deb.  stock,  on  £120,000  1st 
mort.  redeem.  41°;.  in  full,  absorb- 
ing £5,40Q.  Profit  :  After  paying 
Deb.  int.,  nett  profit  is  £16.442, 
(£6,065  July  '12;  £11,395  July  '11); 
bt.  ford.  £2,977;  total  available 
£19,419.  Div.  declared:  Shares,  on 
£190,000,  6%  (4%  Julv  '12;  6%  July 
'ID,  absorbing  £11,400.  Reserve:  To 
Reserve  fund  £5,000.  making  it 
£30,000,  against  which  are  invest- 
ments (unparticularised)  £9,637. 
Deprecn,  £7.000  has  been  allowed  for 
the  year,  making  total  provision 
£56,000.  Assets:  Balance  sheet  shows 
£382,838  assets  of  tangible  property, 
Goodwill  having  been  written  off. 
Incl.  £83,545  stock  in  trade,  liquid 
assets  are  £210.699.  Current  liabs., 
incl.  div.  declared,  amount  to 
£39,819.  Meeting  Manchester  20  Aug. 
'13. 

Year.         Highest.   Lowest.   Div.  % 


Debs.    (Int.  due  Jan.  July.) 


1908   

102  .. 

87  .. 

.  4% 

1909   

95  .. 

87  .. 

.  4l 

1910   

891  .. 

86i  .. 

.  4i 

1911   

94  .. 

84^  .. 

.  4i 

1912   

91  .. 

88  .. 

.  4i 

£10  Or 

D.  (Divs. 

due  Sep.) 

1908   

10  .. 

Sh  .. 

.  10 

1909   

11 

9i  . 

.  8 

1910   

93  .. 

Si  .. 

.  6 

1911   

9  .. 

7i  .. 

.  6 

1912   

8  .. 

6i  .. 

.  4 

For  prev.  ales 

see  'Investors  4/-  Year 

Book 

WINTERBOTTOM     BOOK  CLOTH,* 

tables  p.  53. — A/cs  not  made  public: 
the  following  is  taken  from  statement 
filed  at  Somere^;t  House  and  from 
other  source^.— 21st  ann.  rep.  to  31 
Dec.  '12.  Interest :  Deb.  stock,  on 
£490,160  5%,  in  full,  absorbing  £23,078. 
Profit  :  After  paying  Deb.  int.  and 
providing  £20,000  for  deprecn.,  nett 
profit  is  £150,602,  (£129,557  Dec.  '11; 
£152,350  Dec.  '10);  bt.  ford.  £10,156; 
total  available  £160,758.  Div.  de- 
clared :  Pref.  shares,  on  £389,290 
cum.  6%,  in  full,  absorbing  £21,995. 
Ord.  shares,  on  £399,240,  20%,  ab- 
sorbing £79,843.  Reserve  :  To  Re- 
serve fund  £40,000,  making  it  £665,000. 
Co.  ha;8  unparticularised  invest- 
ments £257,679.  To  deprecn  of  in- 
vestments £5,000.  Carried  ford. 
£13,915.  Deb.  trustees  hold  Consols 
£17,500  Cat  70).   Among  the  lassets  ap- 

•  •Um  USUAL  METHOD   OP  ANALYSIS  WOULD  I 


pears  £54,570  of  Co.'s  own  Deb.  stock. 
Assets  :  Statement  does  not  show 
position  as  Goodwill  is  lumped  with 
land,  buildings,  machy.,  etc.,  for 
£1,429,258.  Liquid  assets  amount  to 
£607,380  and  current  liabs.,  apart 
from  final  divs.  declared,  to  £55,220. 
Year.  Highest.    Lowest.    Div.  % 


£10  Pref.  shares.  (Divs.  due  Apl.  Oct.) 


1903 

12?  ... 

m  ... 

6 

1909 

  131  ... 

m  ... 

6 

1910   ,,  , 

  14*  ... 

14i  ... 

6 

1911 

15  ... 

13  ... 

6 

1912 

14  ... 

12S-  ... 

6 

£10  Ord, 

shares.  (Divs.  du 

6  Mar. 

Sep 

1908   

20i  ... 

191  ... 

12 

1909 

20i  ... 

19S  ... 

15 

1910 

28  ... 

26  ... 

17. 

1911 

32  ... 

27  ... 

17. 

1912 

...   ,     33%  ... 

3U  .. 

20 

For  prev. ales  see  'Investors'  4/-  Year  Book.' 


WOLSELEY  SHEEP  SHEARING 
MACHINE  CO.,  tables  p.  53.— 25rd 
ann.  rep.  to  31  Dec.  '12.  Profit: 
Nett  profit  is  £6,736,  (£5,825  Dec.  '11; 
£7,962  Dec.  '10);  bt.  ford.  £44,586; 
total  available  £51,322.  (No  Debs.) 
Div.  declared :  Shares,  on  £100,000, 
5%  (71%  Dec.  '11;  7i%  Dec.  '10),  ab- 
sorbing £5,000.  Carried  ford.  £46,322. 
Reserve  :  There  is  no  Reserve  fund. 
Liabs.  include  mortgage  on  leasehold 
works  £4,000  and  loan  from  Bankers 
(secured  by  investments)  £3,200. 
Premiums  on  shares  remain  at  £593. 
Deprecn.  £1,860  has  been  allowed 
for  the  year.  Assets  :  Balance  sheet 
shows  £154,360  assets  of  tangible  pro- 
perty and  Patents  and  Goodwill 
valued  at  £23,000.  Including  £88.294 
stock,  liquid  assets  are  £100,268.  Cur- 
rent liabs.,  incl.  above  mortgage  and 
loan  and  final  div.,  amount  to 
£27,946.  Meeting  Birmingham  27  Aug. 
'13. 

WOLVERHAMPTON  CAS,  tables  p. 
62. — 185th  half-yearly  rep.  to  30  June 
'13.  Interest :  Deb.  stock,  on  £46,370 
perp.  3i?b,  in  full,  absorbing  i,765. 
Profit:  After  paying  Deb.  int.,  nett 
profit  is  £13,655,  (£12,653  Dec.  '12; 
£12,698  June  '12);  bt.  ford.  £17,777; 
total  available  £31,432.  Div.  de- 
clared :  Pref.  stock,  on  £49,480  non- 
cum.  6%  p. a.,  in  full,  absorbing 
£1,398.  CONSOL  stock,  on  £98,9bu 
standard  10%,  paid  10|%  p.a.  for  the 
half  year  (10i%  p.a.  Dec.  '12  and 
June  '12),  absorbing  £4,776.  New 
Ord.  stock,  on  £84,710  standard  6%, 
paid  6J%  p.a.  for  the  half  year  (6J% 
p.a.  Dec.  '12  and  June  '12),  absorb- 
ing £2,493.  Reserve  :  To  Reserve 
fund  £846,  making  it  £22,975.  To 
Insurance  fund  £54,  making  it 
£3.167.  Carried  ford.  £21,865.  Co. 
holds  investments  in  Rly.  stocks  (at 
cost)  £25,033.  Assets  :  Balance  sheet 
shows  £403,092  assets  of  tangible 
property,  works,  plant,  etc.,  appear- 
ing at  A.297,458  and  the  remainder 
being  liquid.  Current  liabs.  amount 
to  £43,359.  Meeting  Wolverhampton 
26  Aug.  '13. 

WORKINGTON     IRON     &  STEEL, 

tables  p.  68. — 4th  ann.  rep.  to  30 
June  '13.  Profit  :  After  allowing 
£50,000  for  deprecn.,  nett  profit  is 
£169,525,  (£61,730  June  '12;  £105,718 
June  'ID;  bt.  ford.  £15.840:  total 
available  £185,365.  (No  Debs.)  Div. 
declared:  Pref.  shares,  on  £1,000,000 

T  BCVEAL  THIS  COMMNY'C  .3!<»U*L  POSITICt* 
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cum.  6%,  in  full,  absorbing  £60,000. 
Ord.  shares,  on  £1,097,117,  6%,  ab- 
sorbing £65,827.  RESERVE:  To  create 
a  Reserve  fund  £30,000  separately 
invested.  To  writing  off  balance  of 
formation  expenses  £7,580.  Carried 
ford.  £21,958.  Assets:  Balance  sheet 
shows  £2,545,362  assets  of  tangible 
property.  Liquid  assets  (excl.  £93,968 
shares  and  Debs,  in  allied  cos.)  .are 
£643,008.  Current  liabs.,  incl.  final 
divs.,  amount  to  £346,288.  Meeting 
Workington  29  Aug.  '13. 
Year.  Highest.    Lowest.  Div.% 

£1  Pref.    (Divs.  due  Mar.  Sep.) 

1910    -li  ...         i    ...  Nil 

1911    1^  ...         H  ...  6 

1912    1t^  ...         M  ...  6 

£1  Ord. 


1910 
1911 
1912 


Nil 
3 

Nil 


For  prev.alcs  see  'Investors'  if-  Year  Book.' 

WRIGHT,  BINDLEY  &  CELL,*  tables 
p.  53. — 16th  lann.  rep.  to  30  June  '13. 
PROFIT:  Nett  profit  £3,603,  (£10,951 
June  '12;  £14,445  June  '11);  bt.  ford. 
£3,562;  total  available  £7,165.  (No 
Debs.)  Div.  declared :  Pref.  shares, 
on  £99,140  cum.  5%  "  A,"  in  fuU,  ab- 
sorbing £4,668;  on  £25,000  cum.  6% 
"B,"  in  full,  ab.sorbing  £1,412.  Ord. 
SHARES,  on  £131,240,  nil  (4%  June  '12; 
5%  June  '11).  Carried  ford.  £1,085. 
Reserve  :  Reserve  fund  remains  at 


£11,000.  Co.  has  investments  in  Con- 
sols and  Rly.  stocks  £27,439  (market 
value  £20,936).  Deprecn.  £3,500  has 
been  allowed  for  the  year,  making 
total  provision  £47,850.  Assets  : 
Balance  sheet  does  not  show  position 
owing  to  Goodwill,  Patterns,  and 
Trade  Marks  being  lumped  with 
land,  buildings,  plant,  etc.,  for 
£209,398.  Liquid  assets  amount  to 
£91,602  (subject  to  deprecn.  of  in- 
vestments) and  current  liabs.,  L-part 
from  final  div.  on  Pref.  shares,  to 
£30,495.  Meeting  Birmingham,  14 
Aug.  '13. 

YORKSHIRE  DYEWARE  &  CHEMI- 
CAL,  tables  p.  53. — 13th  ann.  rep.  to 
30  June  '13.  Interest :  Deb.  stock, 
on  £114,000  1st  mort.  4^%,  in  full, 
absorbing  £4,831.  Profit:  After  pay- 
ing Deb.  int.,  nett  profit  is  £4,185, 
(£1,876  June  '12;  £5,873  June  '11); 
bt.  ford.  £98;  tot^il  available  £4,283. 
Div.  declared:  Shares,  on  £75,000,  4% 
(3%  June  '12;  3%  June  '11),  absorb- 
ing £2,825.  Reserve  :  To  Reserve 
fund  £1,000,  making  it  £11.000.  Co. 
holds  its  own  Deb.  stock  £30.299  (at 
cost).  Carried  ford.  £458.  Deprecn. 
£2,589  has  been  allowed  for  the  year. 
Assets  :  Balance  sheet  shows  £212,755 
assets  of  tangible  property.  Includ- 
ing £83,357  stock  in  trade,  liquid 
assets  are  £123,879.  Current  liabs., 
incl.  div.,  amount  to  £42,596.  Meet^ 
ing  Leeds  27  Aug.  '13. 


OUR  USUAL  METHOD  OF  ANALYSIS  WOULD  NOT  REVEAL  THIS  COMPANY'S  ACTUAL  POS(TION 


ABBREVIATIONS  USED  IN  THIS  REVIEW. 


ac— actual. 

a/cs.— accounts. 

flnra.— annual  or  annuity. 

hal. — balance. 

hds.  or  6?kZs.— bonds, 

5i.— brought. 

Cop.— Capital. 

ceri,— certificate. 

ch.  or  c%e.— charge. 

Co. — company. 

com.— common. 

cons. — consolidated. 

cow.— converted. 

cpn.— coupon. 

c?m.— cumulative. 

de6s.— debentures. 

de/.— deferred. 


cZeprec?i.— depreciation, 
dii'.— dividend. 
excL— excluding, 
expend.- expenditure, 
exi.— external, 
/ord.— forward. 
.gZd.— gold. 
Govi.— Government. 
.(5fMar.— guaranteed, 
mpr.— improvement, 
mc?.— including, 
in?.— inscribed, 
zni.— internal  or  interest, 
irred. —irredeemable. 
liabs.  —liabilities, 
max.— maximum, 
wos.— months. 


rat.  or  mor^.— mortgage. 

ord.— ordinary. 

pd.— paid. 

perp. — perpetual. 

pref.  or  p/.— preference. 

preim.— preliminary. 

rly. — railway. 

red.or  redeewi.— redeemable 

ref. —refund  ing. 

regr.— registered. 

mi.- rent. 

rep.— report. 

rev.— revenue. 

5^,9.  or  sier.— sterling. 

si'fc.— stock. 

t/r.— year. 


o— THE  READER  IS  REMINDED  THAT— o 

|n[  Among  the  privileges  attaching  to  the  purchase 
of  this  Review  is  the  right  to  make  use  of  the 
information  coupon  to  be  found  bound  up  with 
each  issue. 

Ul  The  Editor  personally  supervises  the  replies  to 
^  questions  asked  on  the   Information  Coupon  : 
Lists  of  investments  attached  thereto  are  reported 
upon  by  the  Proprietors  as  explained  on  page  650. 
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YIELD   ON  INVESTMENTS. 

This  Table  shows  at  a  glance  the  actual  yield  per  cent,  on  the  money  invested  in  any 

dividend-paying  security. 

Example— li  a  stock  costs  £106  J  per  £100  nominal  value  and  pays  3-^  per  cent,  per  annum 
dividend,  find  in  the  top  horizontal  column  3^  per  cent. ;  look  down  this  vertically 
for  the  price  (106t),  and  there  will  be  found  in  the  left  hand  corresponding  column 
the  actual  yield  per  cent,  on  the  money  invested,  namely,  £3  5s.  7d.  per  annum. 


Dividends 

2i 
pr.Ct. 

23 
pr.Ct 

3 

pr  Ct. 

3i 
pr.Ct. 

3i 
p.Ct. 

;  4 

pr.Ct. 

4i 
pr.Ct. 

5 

pr.Ct 

5i 
pr.Ct 

6 

pr.Ct. 

7 

pr.Ct. 

7i 
pr.Ct. 

8 

pr.Ct. 

9 

pr.Ct. 

10 
pr.Ct. 

Mon.  Ret. 

£2  10  0 
2  12  6 
2  13  9 
2  15  0 
2  17  6 

100 
95I4 
93 
90^ 
87 

110 

10434 
102i 
100 

9558 

120 
114? 

iiii 

109 
1041 

130 

123f 

121 

118 

113 

140 

133^ 

130^ 

127^ 

1211 

160 
152,1 
149 
145^ 
139' 

180 
171^ 
167 12 
163 12 
15612 

200 

190i 

186 

181! 

174 

220 

209 12 
204 f 
200 
191 14 

240 

22812 

223^ 

218 

208? 

280 

266? 

260? 

254^ 

243^ 

300 

28534 

2791 

272? 

260? 

320 

304| 
298 
290? 
278 

360 

3423 
335 
327 
313 

400 

381 
372 
3631 
3471 

3   0  0 
3   0  7 
3   1  6 
3   2  6 
3   3  6 

83i 
8212 
81 14 
80 
78^4 

91  i 

9034 
8938 

88 
86% 

100 
99 
97 12 
96 
94 12 

IO8I4 
IO714 

10534 

104 

IO2I4 

116i 

115i 

1132 

112 

llOi 

133^ 
132' 
130 
128 
126 
124 

I  122 
120 
118 
116 

150 
14812 
I46I4 
144 

14134 

I665 
165 
I62I2 
160 
157 12 

183^ 
181 12 
17334 
176 
I73I4 

200 
198 
195 
192 
189 

2ZZ\ 
231' 
227 12 
224 
220 12 

250 
247 12 
24334 
240 
236I4 

266? 

264 

260 

256 

252 

300 
297 

9<4234 

288 
28312 

3331 

330 

325 

520 

315 

3   4  6 

7712I   85i4|    93    1  1003*1 108^ 
7614  1   8373!    9II2I  9914'*^—^ 

139 12 

137 14 
135 

13234 

I3OI2 

155 

15212 
150 
147 12 
145 

17012 

I6734 
165 
I6214 
159 12 

186 

183 
180 
177 
174 

217 

213 12 
210 
206 12 
203 

23212 

22834 
225 
221 14 
21712 

248 

244 
240 
236 
232 

279 

274 12 
270 
26512 
261 

310 

305 
300 
295 
290 

3   7  10 
3   9  0 

.  75 
7334 
72 12 

8212 

8118 

7934 

90 
88 12 
87 

97 12 
9534 
94 14 

lOo 
103 14 

101 12 

3  10  2 

oil  0 

3  12  9 
3  14  1 
3  15  6 

71 14 
70 

6834 

67 12 
66 14 

7838 

77 
7553 
74 14 

72^8 

8512 
84 
8212 
81 
79 12 

9234 

91 
89^ 
8734 
86I4 

9y54 
98 
96 14 
94 12 

9234 

114 
112 
110 

108 
106 

I28I4 
126 
12334 
121 12 
119\ 

14212 
140 
137 12 
135 
I3212 

15634 

154 
151 14 

14812 
145? 

171 

168 
165 
162 
159 

199 12 

196 

19212 

189 

I85I2 

21334 
210 
2O6I4 
202 12 

19834 

228 
224 
220 
216 
212 

25612 
252 
247 12 
243 
23812 

285 
280 
275 
270 
265 

3  16  11 

■ZIP  f^ 

4  0  0 
4  17 
4   3  4 

6.5 
6334 
6212 
61 14 
60 

71 12 
7018 

6834 
6738 

66 

78 
7612 
75 
73 12 
72 

84 12 

8234 

81 14 

79i 
78 

91 
89 14 
8712 
8534 
84 

104 

102 
100 
98 
96 

117 

11434 

II212 

IIOI4 

108 

130 
127  ig 
125 
I22I2 
120 

143 

14114 

I3712 

13434 

132 

156 
153 
150 
147 
144 

182 
17812 
175 
171 12 
168 

195 
191 14 

I87I2 
I8334 
180 

208 
204 
200 
196 
192 

224 
229 12 
225 
220? 
216 

260 
255 
250 
245 
240 

4   5  1 

4   8  11 
4  10  11 
4  13  0 
4  15  3 

4  17  7 

5  0  0 
5   2  7 
5   5  3 

5834 

57 12 

56I4 

55 

5334 

5212 

51 14 

50 

4834 

47 12 

6458 

6314 
6F8 
60 12 

59Jr 

70 12 
69 
67 12 
66 
64 12 

7612 
7434 
7314 
71 12 
6934 

82 14 

80 12 

7834 

77 
75I4 

94 

09 

90 
88 
86 

10534 

1U0^2 

101 14 

99 

9634 

117^2 

n  c> 

liO 

II212 
110 
107 12 

I2914 

I26I2 

12334 

121 

118i 

141 
138 
135 
132 
129 

I64I2 
161 
157 12 
154 
15012 

17614 

16834 

165 
161 14 

183 
184 
180 
176 
172 

211 12 
207 
202 12 
198 
193 12 

235 

225 
220 
215 

210 
one; 

200 
195 
190 

5734 

5638 

55 

5358 

5214 

63 
61 12 
60 
5812 
57 

68 14 

6634 

65 
63^ 
6I34 

73 12 

7134 

70 
68I4 
66 12 

84 

QO 
OC, 

80 
78 
76 

94 12 

90 

8734 

85I2 

105 

100 
97 12 
95 

II512 
110 

10714 
10412 

126 
123 
120 
117 
114 

147 

14312 

140 

13612 

133 

157 12 

iOo^4 

150 

14614 

14212 

168    1  189 
164   1  184 12 
160    (  180 
156  I75I2 
152   1  171 

5   8  1 
5  11  1 
5  14  3 

5  17  8 

6  0  0 

461* 
4.5 
4334 
42 12 
41? 

50^8 
49 12 
4818 

4634 

45^8 

55 12 
54 
52 12 
51 

50 

6OI4 
5812 

5634 

55 14 
54 14 

6434 
63 
61 14 

59 12 
58^ 

74 
72 
70 

68 

mi 

83 14 

81 

7334 

7612 

75 

92I2 
90 
37  ig 
85 
83^ 

10134 

99 
96 14 
93I2 
91? 

111 
108 
105 
102 
100 

I2912 

126 

I2212 

119 

116? 

13834 

135 
131 14 
\27i2 

i25 

148 
144 
140 
136 
133^ 

166 12 
162 
157 12 
153 

leo 

185 
180 

1  lO 

170 
166? 

6   2  5 
6   5  0 
6   7  8 
6  10  5 
6  13  4 

40^ 
40 
39i 
38i 
37 12 

44/8 

44 

4318 

42i 

4II4 

49 
48 
47 
46 
45 

53 
52 
503* 
4934 

4834 

57^ 
56 
54J 
53i 
52 12 

64' 
62? 
6U 
60' 

75 12 
72 
70 12 
69 
67 12 

81? 
80' 
78^ 
76? 
75' 

89;^ 

88' 
86i 
84^ 
8212 

98    1  114^ 
96  112' 
94    I  109? 
92    i  107 i 
90   1  105' 

122 12 
120 
117 12 
115 
II212 

130? 
128" 
125^ 
122? 
120 

147 
144 
141 
138 
135 

1631 

160 

156? 

1531 

150 

6  16  4 

6  19  6 

7  2  10 
7   6  4 
7  10  0 

36s 
35^ 
35 
34  J 
33^ 

40^ 

3938 

3812 
37 12 
36? 

44 
43 
42 
41 
40 

4734 
461^ 
45 12 
44 12 
43i 

bl\ 

50^ 

49 

47^ 

46? 

58 
bl\ 
56 
54  § 
53. ^ 

66 
64 12 
63 
61 12 
60 

73^ 

711 

70 

68^ 

66? 

80? 

78^ 

77 

751^ 

73|^ 

88 
86 
84 
82 
80 

102? 

1004 
98' 
95? 
93i 

110 
107 12 
105 
102 12 
100 

117i 

114? 

112 

109^ 

106? 

152 
129 
126 
123 
120 

146^ 

1431 

140 

136? 

1331 

7  13  3 

7  17  11 

8  2  2 
8   6  8 
8  11  5 

32 12 

31i 

30^ 

30 

29i 

3534 

3478 
3378 

33 
32 18 

39 
38 
37 
36 
35 

42 14 

41 

40 

39 

3734 

45 12 

44;^ 

43i 

42 

40? 

52 

50? 

49i 

48 

46? 

5812 
57 
55 12 
54 
52 12 

65 

63^ 

61? 

60' 

58i 

71 12 

69? 
67  j; 
66 
64J^ 

78 
76 
74 
72 
70 

91 
88? 

m\ 

84 
81? 

97 12 
95 
92 12 
90 

87§ 

104 
lOU 

98? 
96 
93  i 

117 
114 
111 

108 
105 

130 

126? 

1231 

120 

116? 

8  16  6 

9  1  10 
9  7  6 
9  13  7 

10  0  0 

28i 
27 12 
261 
25^ 
?5 

31). 
3OI4 
29^ 
28i 
2712 

34 
33 
32 
31 
30 

3634 

3534 
3434 
33 12 
32 12 

39? 
3812 
37i 

45!i 
44 
42? 

41  i 
40 

51 
49 12 
48 
4612 
45 

56? 

55 

53^ 

51| 

50 

62i 
60 '^2 
58? 
56^ 
55 

68 
66 
64 
62 
60 

79  i 
77 
74? 
72  J 
70 

85 
8212 
80 
77 12 
75 

90? 
88' 
85ir 
82? 
80 

102 
99 
96 
93 
90 

1131 

110 

106? 

103i 

100 

By  kind  permission  of  the  Proprietors  of  "  Whitaker^s  Almanack" 
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HO IV  TO  OBTAIN  INFORMATION. 

The  Financial  Review  of  Reviews  maintains  an  exhaustive  system  for  collecting  information 
regarding  the  companies  wiiicli  are  mentioned  in  tiie  following  pages. 

Over  a  tliousand  papers  are  searched  each  month  by  our  sub-editors  for  information.  These  papers 
are  not  only  those  published  in  the  United  Kingdom,  but  come  from  all  parts  of  the  world.  The 
following  are  a  few  of  the  places  from  which  almost  every  mail  brings  us  news  : 

New  York  Yokohama  St.  Petersburg  Melbourne  Buenos  Ayres 

Chicago  Osaka  Calcutta  Sydney  Rio  de  Janeiro 

Paris  Kobe  Bombay  Montreal  Mexico 

Berlin  Peking  Allahabad  Toronto  San  Francisco 

Frankfurt  Shanghai  Cairo  Vancouver  Bogota 

Madrid  Singapore  Alexandria  Monte  Video  Lima 

Tokyo  Colombo  Madras  Valparaiso  Tangier 

All  this  information  is  available  for  the  free  use  of  subscribers  to  the  "  Review." 

on  their  complying  with  a  few  simple  conditions  which  will  present  no  difficulty  to  any  investor. 

Tlie  whole  of  the  information  obtained  from  the  above  publications  is  carefully  collated  and 
indexed,  each  company  having  a  separate  book  allocated  to  it.  The  information  thus  filed,  affecting 
some  5,000  different  securities  quoted  on  the  London  Slock  Exchange,  is  available  for  the  use  of  any  of 
our  subscribers.  As  the  accounts  of  all  important  companies  are  analysed  in  our  Review  and  also  in 
the  Investor's  Four  Shilling  Year  Book  it  is  not  desii-able  to  include  the  balance-sheets  in  the 
reference  books  ;  but  these  reports  are  carefully  filed  for  a  period  of  many  years,  and  any  points  of 
reference  not  given  in  our  analysed  digest  can  always  be  obtained  at  the  request  of  subscribers. 

If  the  reader  wishes  to  obtain  the  loan  of  tlie  Newspaper  Dossier  relating  to  any  company,  reference 
must  first  be  made  to  the  name  of  the  company  in  the  following  index.  If  a  figure  appears  printed  in 
black  letters  witliin  brackets  it  indicates  that  information  has  been  published  in  some  newspaper  or 
newpapers  during  the  past  two  years,  and  that  a  book  containing  such  information  is  available. 
There  are,  of  course,  a  large  number  of  companies  wliicli  do  not  excite  much  public  interest,  and 
reference  is  rarely,  or  never,  made  to  them  in  the  newspapers.  Having  obtained  the  number  of  the 
company  from  the  Index,  all  that  is  necessary  is  for  the  subscriber  to  fill  up  and  post  the  Information 
Coupon  contained  in  the  Review.  The  Newspaper  Dossier  required  is  forwarded,  upon  receipt  of  this 
Coupon,  or  as  soon  as  it  is  returned  by  any  other  subscriber.  With  the  dossier  is  sent  a  printed 
addressed  envelope  for  its  return,  and  the  subscriber  is  expected  to  pay  the  return  postage.  Three 
clear  days  are  allowed  for  the  use  of  the  book,  at  the  end  of  which  period  it  should  be  returned 
immediately  to  The  Financial  Review  of  Reviews,  2,  Waterloo  Place,  Pall  Mall,  S.W. 


INDEX  to  STATISTICS  &  REVIEW. 

The  following  Index  comprises  (o)  An  Index  to  the  Newspaper  Information  Books,  which  are 
available  for  the  use  of  subscribers  to  the  Financial  Review  of  Reviews  (6)  A  cumulative  index  to 
previous  issues  of  the  Review;  and(c)  an  index  to  the  securities  contained  in  the  Statistical  Record 
which  comprises  the  second  part  of  the  Review.  Index  figure  in  (a)  is  printed  thus  [425]  ;  index 
figures  in  (h)  are  printed  thus  5,  42, 146  ;  index  figure  in  (c)  is  printed  in  a  separate  column,  thus  I  45  | . 
Practical  example  : 

Grand  Trunk  Railway  of  Canada  [10641  58,  59,  90   |  20  | 

This  means  that  there  is  sufficient  newspaper  information  filed  respecting  the  Grand  Trunk 
Railway  to  justify  a  separate  Newspaper  Dossier,  which  is  numbered  1C64  and  is  available  for  the  use 
of  subscribers  ;  that  references  were  made  to  the  Grand  Trunk  Railway  on  pages  58,  59,  and  90  in 
preceding  issues  of  the  Review  ;  and  that  statistics  about  the  company  appear  on  page  20  of  the 
Statistical  Record  of  the  current  issue. 


ALPHABETICAL   INDEX    TO  STOCKS. 


A.  &  F.  Pears  [1263]   

A.  M.  Peebles  cV-  Sous  [516]  

A.  &  S.  Henry  &  Co.  [807]   

A.  Darracq  and  Co.  ri53]   

A.  E.  Reed   '  

A.  F.  Stoddard  and  Co  

A.  Guinness  [1C6]   

A.  H.  Smith   

A.  .J.  Van  den  Bergh  [834]   

A.  J.  White  [9G9]  

A.  Pirie  and  Sous  [1382]   

Aarhus  (Citv  of)  

Abbott  (W.)"ci  Co  

AboukirCo.  [1424]  472  

Acadia  Sugar  Refining   

Addie  ^R.)  &  Sons  [2116]  718  

Adelaide  Electric  Supply  [1526]   

Adolph  Frankau  &  Co.   

Aerated  Bread  [552]  562  ...   

African  Association  [1178]  603   

African  Banking  [314]  

African  City  Properties  Trust  [1985]  345 


Tab 

49 
43 
41 
49 
51 
31 
34 
52 
53 
49 
6 
37 
55 
37 
64 
54 
42 
37 
37 
27 
58 


African  Steamship  [388]  346  

Agar,  Cross  &  Co.   

Agricultural  Bank  of  Egypt  [692]  346   

Agric.  Prop.  Bank  of  Norway   

Agua  Santa  Nitrate  [1979]   

Aguas  Blancas  Nitrate  [142]...   

Aguas  Blancas  Railway   

Alabama  Gt.  Southern  Railroad—  [397] 

Ord.  &  Pref  

Ster.  Bonds  

Alabama  Midland  (Now  Atlantic  Coast  Line) 
Alabama,  N.  Or.,  Tex.  &  Pac.  Rly.—  [1150] 

Preference  

Ster.  Bonds  

Alabama  Traction.  Light  and  Power   

Alagoas  (State  of)  [1949]  581  

Alberta  (Pro v.  of)  89  

Alberta  Land   

Alberta  &  Great  Waterways  Ry  

Albert  Baker  and  Co.  [824]  304   

Albion  Steam  Coal  92  

Alby  United  Carbide  Factories  [147]   


Tab- 

37 
27 
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To  the  PUBLISHERS, 

"Financial  Review  of  Reviews," 

2,  WATERLOO  PLACE, 


LONDO!^.  S,W. 


EXPERT  REPORT  UPON  INVESTMENTS. 

Investors  wishing  to  obtain  an  expert  report  upon  invest- 
ments held  by  them  should  fill  up  and  forward  this  form  to 
the  Proprietors  of  this  Review,  2,  Waterloo  Place,  S.W. 

AM  OPINION  FREE  OF  CHARGE 

explaining  how  the  holdings  can  be  improved,  the  capital 
safety  increased,  and  the  annual  income  augmented,  together 
with  the  terms  for  effecting  these  changes,  will  then  be 
forwarded  to  them. 


q    MOST  LISTS  CAN  BE  IMPROVED 

and  the  method  adopted  for  reporting  on  investments 
explained  on  pages  767-770  of  this  number  of  the  Review. 
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AT 

(4) 

(1)  useful,  but  not  imperative  ;  (2)  and  (3)  arc  indispensable ;  (4)  highly  desirable. 
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LONDON,  S,W. 


EXPERT  REPORT  UPON  INVESTMENTS. 

Investors  wishing  to  obtain  an  expert  report  upon  invest- 
ments held  by  them  should  fill  up  and  forward  this  form  to 
the  Proprietors  of  this  Review,  2,  Waterloo  Place,  S.W. 

AM  OPINION  FREE  OF  CHARGE 

explaining  how  the  holdings  can  be  improved,  the  capital 
safety  increased,  and  the  annual  income  augmented,  together 
with  the  terms  for  effecting  these  changes,  will  then  be 
forwarded  to  them. 

MOST  LISTS  CAN  BE  IMPROVED 

and  the  method  adopted  for  reporting  on  investments  is 
explained  on  pages  707-770  of  this  number  of  the  Review. 
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Alcoy  &  Gandia  Rly.  AHarb.  [774] 

Aldershot  Gas  and  Water,  604   

Alex.  Thorn  &  Co  

Alexandria  (C.  of)   

Alex'ndra(N.<fc3.\V.)Dk3.     Ky.-  [149]  341 

Debentures   

Preference  

Alexandria  Water  [608]   

Algoma  Cent,  and  Hudson  Bay  Rly.  [1799]  i 

Algoma  Central  Terminals  

Algoma  Eastern  Railway   

Algoma  Steel  Corp.  [2146]   

Alliambra  Co.  [1813]  202   

Alianza  Co.  [422]   

Allan  Line,  169,  202   

Alldays  &  Onions   

Allen  (Edgar)  &  Co  

Allegheny  Valley  Railwav  

Alliance  Assurance  [833]  202   

Alliance  &  Dublin  Gas,  346   

Alliance  Investment  Co.,  473   

Alliance  Mort.  and  Invest.,  604   

Allsopp  &  Sons  [1290]  

Alto  Parana  Development  Co  

Altrincham  Gas,  203,  267   

Amalgamated  Press  [770]   

Amalgamated  Tea  Estates  [2023]  347 

Amazon  Telegraph  Co.  [199]  

American  Freehold  Land  Mort.  [124]  604 
American  Inv.  Trust  Co.  [2021]  203 
American  Smelting  and  Ret.  [1426] 
American  Tel.  &  Telesraph  [138]  203 
American  Thread  [1502]  54,  578,  718 
American  Waterworks  and  Guarantee... 

Ames-Holden-McCready   

Amsterdam  (City  of)   

Anchor  Cable  Co  

Anchor  Line  (Henderson  Bros)  [193]  192 
Anderson's (J.)Rl.  Polytechnic,  203 

Andrew  (J.  H.)  and  Co.  [2227]   

Andrew  Knowles  &  Sons  [1320]   

Angela  Nitrate  [790]   

Anglo-American  Deb.  Corp.  [144]  347  ... 

Anglo-American  Telegraph  [98:   

Anglo-Argentine  Tramways  [146]  347  

Anglo-Austrian  Bank  [1012]  204   

Ancflo-Belgian  Co.  of  Egypt  

Anglo-Canadian  Finance  Co.  [1818]  348... 
Anglo-Ceylon  &  General  Est.  [802]  719  ... 

Anglo-Chilian  Nitrate  [140]  348   

A  iglo-Continental  Supply  [1970]  348  ... 

Anglo-Egyptian  Bank  [491]  

Anglo-Foreign  Banking  Co.  [148]  

Anglo-French  Merc.  &  Fin.  Corpu.  [1487] 

Anglo-Japanese  Bank  [386]  473   

Anglo-Malay  Rubber  [1944]  204   

Anglo-Newfoundland  Develop.  [1742]  ... 
Anglo-Portuguese  Telephone  [635]  604  ... 

Anglo-Russian  Cotton  [2890]   

Anglo-Russian  Trust,  341,  473   

Anglo-South  American  Ban l^  [755] 
Anglo-South  Aiaerican  Real  Property  Co. 
Angostura  Bitters  (Dr.  .J.  G.  B.  S.  &  Sons) 

Angus  (Geo.)  &  Co.  [978]   

Ansell's  Brewery  [123]  

Antigua  Government  

Antofagasta  &  Bolivia  Rly.  [787]  

Antwerp  Waterworks  ri9S9]  204   

Aplin  and  Barrett  [1820]  57  

A'jollinavis  <t  Johannis  [476]  604   

Afauco  Co.  [1978]   

Arbroath  and  Forfar  Rlv   

Archibald  Arrol  &  3ons  [lS37]   

Ardath  Tobacco,  204   

Arding  &  Hobbs  

Argentine  Eastern  Land   

Argentine  Estates  of  Hovril  [2152]  599.  719 
Argentine  Gover.  Loans  [1577]  198,  341  ... 

Argentine  Gt.  Western  Rly.  [7]   

Ar-gen.  Hardwoods  &  Lands   

Argentine  Iron  and  Steel,  605   

Argentine  Land  ik  Invest.  [1217]  

Artrentine  Nav.  Co.  [14]   

Argentine  N.E.  Rly.  [771]   

Argentine  Northern  Land  [1013]  

Argentine  Southern  Land  [121]   

Argentine  Trans.  Rly.  [145]  458   

Ar'^'entine  Tobacco  Co.   

Argylls  [1427]   
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Arica  &  Tacna  Rly.  [574]   

Armavir-Touapse  Railway,  89.  198,  341   

Armiston  Coal   

Armitage  (Sir  Elkanah)  &  Sons   

Armstrong, Whitworth  &  Co.  [380]  164,468,473,566 

Army  &  Navy  Inv.  Trust  [618]   

Arnold,  Perrett  &  Co.  [1504]  

Aron  Electricity  Meters  [191]  605   

Arrol  (Archibald)  &  Sons  [1697]   

Arrol  (Sir  W.)  &  Co.  [1489]  204   

Artillery  Mansions,  205   

Art.,  Lab.  &  Gen.  Dwellings  [489]  92   

Asbestos  and  Asbestic  

Ash  (Claudius),  Sons  &  Co.  [2059]  605   

Ashby's  Staines  Brewery  [1394]   

Ashley  Gardens  [1425]  

Ashton  Bros.  &  Co.  93  

Asprev&Co.  [195]  720  

Assiim  Bengal  Railway  [466]  170  

Assam  Co.  [353]  

Assam  Rlys.  and  Trading  [469]   

Assets  Realisation  [1709]   

Associated  Cotton  Ginners  

Associated  Newspapers  [629]  473   

Associated  Omnibus  

Associated  Portland  Cement  [273]  58   

Associated  Tea  Est.  of  Ceylon   

Astley  &  Tyldesley  Collieries   

Atchison,  Topeka  &  S.  Fe  Ry.-[575] 

Gold  Bonds  

Sterling  Bonds   

Ord.  and  Pref  

Athenry  &  Tuam  Ext.  Rly  

Atlantic  and  Danville  Rly  

Atlantic  and  N.-West  Railway   

Atlantic  and  St.  Lawrence  Rly  

Atlantic  Coast  Rly.  (see  Alabama  Mid.)  [663]... 
Atlantic  1st  Leased  L.  Trst.— [1835]  93 

Ordinary   

Sterling  Bonds   

Atlas  Assurance  [134]  

Auckland  (C.  of),  89,  198,  341,  468   

Auckland  and  Sub.  Drainage,  89,  198,  341,  468... 

Auckland  Electric  Trams  [1533]   

Auckland  Harbour  Board,  89,  198,  341   

Australasian  United  Stm.  Nav  

Australian  Agricultural  [818]   

Australian  Estates  and  Mort  [756]  474   

Aust.  Merc,  Land  &  Finance  [56]   

Australian  Pastoral  Company  [50]   

Austrian  Government  Loans  [507]  314  

Automatic  Telephone  Manuf.  [1947]  204 

Aux  Classes  Laborieuses  [27]  605   

Aveling  and  Porter   

Aylesbury  Dairy  Company  [1186]  205   

B.  Morris  &  Sons  [178]   

Babcock  and  Wilcox  [488]  348   

Backus  &  Johnston's  Brewery  [185]   

Bahia  Blanca  &  N.W.  Rly.  [188]   

Bahia-Blanca  Gas  [931]  720   

Bahia  (City  of)  

Bahia  (Port  of)  

Bahia  (State  of)  [2002]  341   

Baker  (Albert)  &  Co.  [824]  93 

Baker  (Charles)  &  Co.  [927]  205   

Baker (Joseph) &  Sons   

Baku  (C.  of)  [1098]  89,  198,  341   .' 

Baldwin  (J.  &  .1.)  and  Partners,  474   

Baldwins  [1267]  

Ballinascarthy  &  Timolge.  Rly   

Ballinrobe  &  Clarem'ris  Lt.  Ky  

Baltic  Merc.  &  Ship.  Exchanpp   

Baltimore  &  Ohio  Rly.-[212]  321,  573,  577 

Gold  Bonds  

Ordinary  &  Preference  

Banco  del  Peru  y  Londres,  474   

Banco  Espauol  del  R.dela  Plata  [855]  

Banco  Int.  &  Hip.  de  Mexico   

Bankers' Investment  Trust  [779]  474   

Bank  of  Abyssinia  [876]   

Bank  of  Athens  [1890]  68   

Bank  of  Australasia  [133]  205   

Bank  of  Brit.  Nth.  Aniencn  [383]  93   

Bank  of  Brit.  W.  Africa  [326]  606   

Bank  of  England   

Bank  of  Ireland  [382]  

Bank  of  Liverpool  [11871  606   

Bank  of  Mauritius  [163]  93  


HOW   TO   USE   THIS   INDEX.-See   page  864. 
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Bank  of  New  South  Wales  [1303]  606 

Bank  of  New  Zealand  [330]  

Bank  of  Roumania  [391]  348.  

Bank  of  Scotland  [23]  205   

Bank  of  Victoria  [845]  205   

Barbados  Govt  

Barclay  &  Co.  [1591]  683   

Barclay,  Perkins  ck;  Co.  [465]  606  ... 
Barker  (John)  &  Co.  [95]  166,  205,  599 

Barlow  6i  Jones  93   

Baruagore  Jute  Factory  [1659] 

Barnsley  Brewery   

Barnsley  Corporation  

Barran  (John)  &  Sons  [1369]  

Bai-ranquilla  Rly,  and  Pier  

Barratt  &  Co  

Barrow  Hseraatite  Steel  [1367]  206... 

Barry  Corporation   

Barry,  Ostlere  &  Shepherd  [184]  206 
Barry  Railway— [390] 

Debentures   

Ordinary   

Preference   

Barsi  Light  Rly.  [256]  

Bavtholomay  Bwy.  (N.Y.)  [1128]  ... 
Bass,  Ratcliir&  Gretton  [480]  720  ... 

Bath  Corporation   

Bath  Electric  Tramways  [823]  607... 

Bath  Stone  Firms,  206  

Batley  Corporation   

Baxter's  Leather  [259]  93   

Bayliss,  Jones  &  Bayliss  [1370]  ... 
Beardmore(Wm.)  &  Co.  [2036]  207,  468 

Beckett  (T.  W.)&Co.  [485]   

Beech  Creek  Railroad  

Beer  (G.)  [1220]  93   

Beeston  Brewery   

Behera  (Societe  Anonyme  du  Behera) 

Beira  Railway  [475]   

Balding  Paul  &  Corticelli  Silk  ... 

Belfast  Banking  Co.  [992]   

Belfast  Corporation   

Belfast  &  County  Down  Rly.— 

Debentures   

Ordinary   

Preference   

Belfast  Harbour  56   

Belfast  Steamship   

Belfast  Water  Conirs  

Belgravia  Dairy  720   

Bell  &  Co.  [1671]  

Bell  Bros.  [508]  207   

Bell  (R.)  &  Co..  207   

Bello  Horizonte  (Mun.  of)   

Bell's  United  Asbestos  [207]  349  ... 
Bell  Telephone  Co.  of  Canada    ...  * 

Belsize  Motors  [234]   

Ben  Evans  &  Co.   

Bengal  &  North-Western  Rly.  [213] 

Bengal  Dooars  Rly.  [235]   

Bengal  Iron  &  Steel  [1201]  170.  207,  ^36 

Bengal  Nagpur  Rly.  [458]   

Bengal  Presidency  Loan   

Bengal  United  Tea  Co.,  272   

Benger's  Food,  607   

Benskin's  Watford  Brewery  [1085] 

Benson  (J.  W.)  [2006]  720   

Bentley's  Yorks.  Breweries  [1654]... 

Bent's  Brewery  94   

Bergen  (City  of)  [1719]  89,  198.  341,468  . 

BergvikCo.  [474]  475   

Berisford  (S.  &  W.)   

Bernard  (T.  and  J.)   

Bessemer  (Henry)  &  Co.  [550]  94  ... 

Bethlehem  Steel  Co  

Beyer,  Peacock  &  Co.  [509]  207 

Bieckert's  Brewery   

Bilbao  River  &  Cant.  Rly.  [269]  ... 

Birkenhead  Brewery  

Birkenhead  Corporation   

Birkenhead  Rly.   

Birmingham  Canal,  94  

Birmingham  Corporation  

Birmingham  Dist.  Pow.  &  Ti-ac.  [2048]  . 

Birmingham  Mint   

Birmingham  Rly.  Car.  &  Wag.,  94... 
Birmingham  Small  Arms  [232] 

Birt,  Potter  &  Hughes   

Blackburn  Corporation   
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Blackpool  Tower   

Blackpool  WinterGardeus  

Black  Sea— Kuban  Rly..   

Blaenavon  Company  [1202]  

Bleachers'  Association  [221]  607   

Bloemfontein  (City  of)   

Boake,  Roberts  <ii  Co  

Boardman's  United  Brewery  [1587] 

Bobby  &  Co.  [661]   

Boddington's  Breweries  [1860]  94 

Bodega  Co.  [408]  

Bolands,  607   

Bolckow,  Vaughan  &  Co  [401]   

Bolivar  Railway  [90]  

Bolton  Corporation   

Bolton  (Thomas)  and  Sons,  207   

Bombay,  Baroda  Railway  [410]   

Bombay  Elect.  Supp.  <k  'Trams  [860] 

Bombay  Gas  [662]  208   

Bombay  Improvement  Trust   

Bombay  (Trustees  of  Port  of)  [1927] 

Bon  Marche  [1921]  95  

Booth  Steamship  Co.  [655]  

Boots  Cash  Chemists  (East)  [389]  608  ... 

Borax  Consolid.  [89]  95,  341,  468  

Borough  of  Balraain  

Borough  of  Durban   

Borough  of  Gisborne  

Borough  of  Invercargill   

Borough  of  Napier   

Borough  of  Oamaru   

B.  of  Portsmouth  Waterworks  [803] 

Boulton  &  Paul,  272   

Bournemth  &  Poole  Elec.  Sup.  [804]  95  ... 

Bournemouth  Corporation  

Bournemouth  Gas  &  Water  [411]  208,  266 

Bovril  [783]   

Bradbury,  Greatorex  &  Co.  [1242]  

Bradford  Coal  Merchants  

Bradford  Corporation  

Bradford  District  Bank  [995]   

Bradford  Dyers'  Association  [781]  95,  270 

Bradley's  (Chepstow  Place)  

Brakspear  (W.  H.)  &  Sons  [1180]  475 

Bx-ampton  Brewery  [632]  608   

Brandon's  Putney  Brewery  [1239]  208  ... 

Brandram  Bros.  &  Co.  [1198]  95   

Bray  Township  

Brazil  Gt.  Southern  Railway  [129] 
Brazil  North-Eastern  Railway  [223] 

Brazil  Railway  [349]  77   

Brazilian  Government  Loans  [777]  341,  468 

Brazilian  Lloyd  

Brazilian  Traction,  Light  and  Power  [63] 

Brazilian  Warrant  [11]  475   

Brear  and  Brown,  475  

Brecon  &  Merthyr  Tydfil  Rly.  [1457]  ... 

Brentford  Gas  [128]  95,  720   

Brewers'  Sugar  [1233]  

Brewery  &  Commercial  In  v.   

Brickwood  &  Co.   

Briggs  (H.)  Son  &  Co  

Brighouse  Corporation   i 

Brighton  &  Hove  Gas,  203   

Brighton  Corporation  

Brighton  Railway  (L.B.S.C.)— 

Debentures   

Guaranteed  

Ordinary   

Preference   

Cert.  Cont.  Rates  

Brightside  Foundry  and  Eng  

Brisbane  Elec.  Trams.  Invest.  [190]  608 

Bristol  Corporation   

Bristol  Gas   

Bristol  (Georges  &  Co.)  Brewery  [1222]  ... 
Bristol  Tramways  &  Carriage  [2167]  96,  599 

Bristol  United  Breweries  [1116]   

Bristol  Waterworks,  96   

British  and  Africa  S.  Navig.   

British  and  American  Mort.  [1194] 
British  &  Austral.  Trust  &  Loan,  475  ... 

British  and  Beningtons  [639]   

tritish  and  Chinese  Corpn.  [301]  


Brit,  and  Irish  Steam  Pa<-ket 
British  Aluminium  [96]  20F; 
British  American  Land  [9751  208 
British-American  Tobacco  [1181] 
British  Automatic  [624] 
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British  Bank  of  S.  America  [1120]  208   

Brit.  Bank  for  For.  Trade,  349   

British  Columbia  Electric  Rly.  [97]  89,  198,341 

British  Columbia  Fruit  Lands  [463]   

British  Columbia  Governt.  [1869]  412   

British  Columbia  Telephone   

British  Cotton  and  Wool  Dyers  [315]  475 

Brit.  Dominions  General  Insurance   

British  Eastern  Invest.  Tst  

British  Electric  Traction  [464]  163   

British  Empire  Land  Mort.  [384]  

British  Empire  Trust  [189]  

British  Gas  Light,  349   

British  GuianaGovernment   

British  India  Steam  N'vigation  [670],  330 

British  Indian  Tea  [2039]   

Brit.  Insulated  &  Helsby  Cable  [468]  209 

British  Investment  Trust  [559]   

British  Law  Fire  Insurance  [912]  96   

British  Linen  Company  Bank  [102]  96  

British  L.  M.  Ericsson  Mfg.  [497]  96   

British  xMaritime  Trust   

British  Moss  Litter  [1241]  476   

British  North  Borneo  [547]  574,  721   

British  Oil  <k.  Cake  Mills  [103]  96  

British  South  Africa  [10]  97  

British  Steamship  Inv.  Tst.  [498]  721   

British  Thomson-Houston  [1249],  305   

British  Vacuum  Cleaner,  209   

British  Wagon  Co.,  209   

Brit.  Westinghouse  Elec.  Mfg.  [240]  164,  349  ... 

Bromboro  Port  Estate   

Brompt'n  &  K'ns'ngt'n  El.  Sup.  Co.  [224]  209  ... 

Brooke  Bond  <k  Co.  [610]  270,  721   

Broughton  Copper   

Brown  Bayleys  Steel  Works  

Brown  Bros.,  609   

Brown  (Jas.)  and  Co  

Brown  (John)  and  Co.  [6]  304,  429,  609   

Brown  (Thos.)  and  Sons  [1991]   

Browne  &  Eagle  ...  [1903]   

Brownlee  and  Co.  [1144]   

Brunner,  Mond  &  Co.  [448]  432,  476   

Bi  unswick  (City  of)   

Brush  Elec.  Ensrineering  Co.  [544]  686   

Bryant  &  May  [1199]  350   

Buchanan's  Flour  Mills,  97  

Buckley  &  Nunn   

Buckley's  Brewery  ...   

Bucknall  (Henry)  &.  Sons  [1586]   

Bucknall  Steamship  Lines  [2192]  

Budapest  (City  of)  [492]   

Buenos  Aires  Port  &  City  Tramways  [1862]  341 
Buenos  Ayres  &  Pac.  Rly.  [478]  77,89,198,325,405 

Buenos  Ayres  Central  Kly  

Buenos  Ayres  (City  of)  [1792]   

Buenos  Ayres  Gt.  Sth.  Kly.  [268]  580,  702 

Buenos  Ayres  Lacroze  Trams  [455]   

Buenos  Ayres  Midland  Ry.  [477]  581   

Buenos  Ayres  (Prov.  of),  457   

Buenos  Ayres  Western  Kly.  [456]  580   

Buflfalo  and  Lake  Huron  Rlv.  [490]   

Bukit  Rajah  Rubber  [2158]  609   

Bulgarian  Government  Loans  [454]  447  

Bull  (Henry)  &  Co.  [679]   

Bullard  and  Sons   

Bulloch,  Lade  &  Co  

Burke  (E.  &  .J.)  [1353]  476   

Burlington  Hotels  Company  [1391]   

Burma  Railways  [682]  

Burnaby  (Mun.  of  I   

Burnell  &  Co.  [1392]  97   

Burnley  Corporation  

Burton-on-Trent  Corporation   

Bury  Corporation   

Bush  (W.  J.)  &  Co.  [680]  477   

Bussey  (Geo.  G.)  &,  Co  

Butler  (W.)  &  Co  

Buxton  Lime  Firms  [1571]  


C.  Arthur  Pearson    49 

Cachar  and  Dooars  Tea    70 

Cairn  Line  of  Steamships  [1823]  209 

Caja  de  Prestamos.  &c,  (Mex.)    56 

CalcuttaElectric  Supply  Co.  [2011]  477    54 

Calcutta  (Port  of)  [1791]  438   7 

Calcutta  Tramways  [227]  477    35 

Caledonian  Insurance  [203]   62 
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71 
39 
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Caledonian  Railway—  [551] 

Debentures   

Deferred,  685   

Guaranteed  

Ordinary   

Preference   

Calgary  and  Edmonton  Land  [914]  350... 

Calgary  and  Edmonton  Kly  

Calgary  (City  of)  [2003]  

Calgary  Power  [1885]  721   

Calico  Printers'  Association  [1112] 
Callander  and  Oban  Railway- 
Debentures   

Preference  

Callard,  Stewart  and  Watt  [403]   

Callender's  Cable  and  Constu.  [137]  350 
Callender's  Share  and  Invest.  Trust  ... 

Cambrian  Collieries  [1692]  209   

Cambrian  Railways-  [228] 

Debentures   

Ordinary   

Preference  

Cambridge  Corporation   

Camden  Brewery  [1570]   

Cameron  (J.  W.)  &  Co.  [960]  

Cammell,  Laird  and  Co.  [772]  164,  209,  304 

Campbell,  Hope  &.  King  [1300]   

Campbell  (Robert)  and  Sons  [665] 

Canada  Atlantic  Railway   

Canada  Cement  [1732]  97,  210   

Canada  Government  [407]  

Canada  Guaranteed  Loans  [407]  

Canada  Iron  Corporation  [1733]  

Canada  Southern  Railway  Co  

Canadian  &  Amer.  Mort.  ct  Trst  

Canadian  &  Empire  Inv.  Tst.  [1203]  ... 
Canadian  Bank  of  Commerce  [94] 
Canadian  Car  &  Foundry  [666]  342 
Canadian  Collieries  (Dunsin'r)  [1974]  97,  308 

Canadian  Cottons  [1516]  721  

Canadian  General  Electric  [101]  477  ... 

Canadian  Mineral  Rubber  [1805]  

Canadian  North.  Alberta  Rly  

Canadian  North.  Ontario  Rly.  [400] 
Canad.  Nth.  Pacific  Fisheries,  169,  350  ... 

Canad.  Nth.  Pac.  Rly.  [2188]  

Canadian  North.  Prairie  Lands,  609 

Canadian  North.  Quebec  Rly  

Canadian  North.  Ry.  [230],  168,  433,435,  565,  687 
Canadian  Pacific  Lumber  [1870]  722 
Canad.  Pac.Rail.  [1170],  59,169,192,  306,434,451,564 

Canadian  Steel  Foundries  

Canadian  West.  Lumber  [1466]  350 
Canadian  Western  Nat.  Gas,  Light,  Heat  and 

Power  [1705]  210  ..."  

Canadian  Wheat  Lands  [1301]  477  

Cannock  &  Co.,  210   

Cannon  Brewery  [406]  351  

Cantareira  Wr.  Sy.  of  S.  Paulo   

Canton-Kowloon  Rly.  (China)   

Cape  Breton  Coal,  I.,  and  Rly  

Cape  Electric  Tramways  [1205]  

Cape  of  Good  Hope  Govt  

Cape  Town  (City  of)   

Cape  Town  &  Dist.  Gas  Lt.  &  Coke  [2029]  478  . 

Cape  Town  Subs.  Watei-works   

Capital  and  Counties  Bank  [381]  682 

Cardiflf  Corporation  

Cardiff  Railway—  [504] 

Debentures  , 

Ordinary     

Cargo  Fleet  Iron  Co.  [1107]  

CarlHentschel  [1950]  

Carlton  Hotel  [947]   

Carnforth  Hematite  Iron   

Carreras  [399]   

Cartagena  (Colombia)  Rly.  [86]  78 

Carter's  Knottingley  Brewery   

Carter,  Milner  and  Bird   

Carthage  and  Adr.  Railway  

Carthagena  &  Herrerias  Tr.   , 

Car  Trust  Realisation  [2100]  609   , 

Cascade  Water,  Power  and  Light  

Cassell  &  Co.  [668]  210  

Castlebellingham  &Dr.  Brwrs   

Castner  Elec.  Alk.,  U.S. A  

Castner-Kellner  Alkali  [100]   

Catalinas  Warehouse  and  Mole  [1298]  610 
Cathcart  Dist.  Rly  
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Csiuston  (Sir  J.)  3ucl  Sons  ..• 

40 

Citv  and  W  E  PrnnprtipQ  \llX\  '^1 

p. 

40 

CdiVzin  siDd  Leitrim  lily. 

18 

City  Estates  of  Canada 

OO 
o 
D 

Central  Argentine  Rly.  [361]  702   

24 

City  of  Aarhus  ... 

Central  B£ilii3i  Railway  Trust 

19 

City  of  Alexandria 

o 

Central  Counties  Railway  ... 

59 

City  of  Amsterdam 

o 
D 

Central  Electric  Supply 

54 

City  of  Auckland  341 

g 

Cpnt.ral  F.nnflnn  Railwav —  FlftORl  427 

City  of  Bahia 

n 
1 

ui-ii.  CO    ••»                                    ■••          •*•  ••• 

13 

City  of  Baku  [1098]  341  * 

n 
I 

Ordinary      ...  ... 

12 

City  of  Bergen  [1719]  89,  198*  341  468   ...  ' 

7 
1 

Preference   ...      ...  ... 

16 

City  of  Blocmfontein 

7 
1 

Central  Ontario  Railway 

19 

City  of  Brunswick 

7 

Central  Pacitic  Railway  [1883]  73.  320   

22 

City  of  Budapest  [492]        ...      ...      ,.,  . 

7 
1 

Central  Produce  Mkt.  of  Ji. A. 

40 

City  of  Buenos  Ayi'es  [1792]... 

7 
1 

Central  Railrd.  New  Jersey...   

22 

City  of  Buenos  Ayres  Trams  [788]...      ...  ... 

36 

Central  Uruguay  jBjastflxt.  Ky.  [45] 

25 

City  of  Calgary  ...      ...  ,,, 

n 
1 

Cent.  Uruguay  of  Monte  Video  [338] 

25 

City  of  Cape  Town 

Cent.  Uruguay  Nrthn.  Ext.  Ry.  [28]   

25 

City  of  Chicago  Brewing  Co,        ...  ., 

■zr 

Central  Vermont  R31 1  wav  ... 

19 

City  of  Christchurch 

7 
1 

Century  Insurance  [49]  98  ... 

6i 

City  of  Christiania,  89        ...  ... 

7 
1 

Coylon  Government 

City  of  Constantinople       ...      !!!      1!!  " 

7 
1 

Ceylon  (Para)  Rubber  [2008]...   

70 

City  of  Copenhagen    y,, 

7 
f 

Ceylon  Tea  Plantations  [1983]  351... 

7C 

City  of  Dublin  J  unct.  Rlys.          ..*  ... 

10 

Chadburn's  (Ship)  Tele.  Uo.  [2130]  610 

40 

City  of  Dublin  Steam  Packet  [1342]  478 

Ciiampion  &  Slee 

40 

City  of  Dunedin.., 

n 
i 

Chaplin  (W.H.)  »fe  Co.  [650]  ...       .-      .1.  ... 

40 

City  of  Edmonton  [1316]  342  '  "... 

Chappell  &  Co. 

40 

City  of  Fitzroy  (Meibourne)  412 

r? 
/ 

Chargola  Tea,  610 

70 

City  of  Fort  William  ...  .'. 

7 

Charing  X.W.'e.  &  Citv  El.  Sply  [484]  210 

54 

City  of  Glasgow  Life  Assurance  [30]  98  .  ..  ... 

62 

Charles  Baker  &,  Co.  [927]   

38 

City  of  Gothenburg    ...  ... 

7 

Charles  Kinloch  &  Co. 

45 

City  of  Hamilton        ...    ^ 

7 
1 

Charrington  &  Co. 

30 

City  01  Helsingfors                              )'*  '^^ 

7 

Charron  [784]    ...      ...      ...  ■■•   

40 

City  of  Hobart                      ...      ...  ',. 

7 

Chartd.  B.  of  In.,  Aust.  &  China  [1010]  351 

28 

City  of  Lethbridge    ... 

7 

Charter  Trust  &  Agency  [208]  ...   

59 

City  of  Lima      ...      ...      ...      ...  '." 

7 

Chatham  &  Dover  Ry.  (L.C.<kD.)   [lOSO] 

City  of  London  Brewery  [32]  303,  478 

m 
oU 

Debentures  ...  ... 

14 

City  of  i>ondon  Elec.  Ltg.  Co.  [370]  210  273 

e.a 
04 

Guarantee  ... 

15 

City  of  London  Real  Property  [1384]  479 

Ordinary     ...      ...  ... 

12 

City  Offices  [1855]   ' 

40 

Preference  ... 

17 

City  of  Manaos  ... 

7 

Chelsea  Electric  Supply  Co.  [120]  98 

54 

City  of  Melbourne 

7 
f 

Chelsea  Wtr.  W.  (Met.  Wtr.  B.)     ...      ...  ... 

73 

City  of  Mexico   ...      ...      ...      ...  \ 

g 

Cheltenham  Corporation 

2 

City  of  Monte  Video  [1735]   ..      ...  " 

q 
o 

8 

Cheltenham  Original  Brewery 

30 

City  of  Montreal  689  ...  ... 

Chesham  Supply  Co.,  722 

40 

City  of  Moscow  ...  ... 

o 
o 

Ciiesapeake  and  Ohio  Rly. —  [500]  321 

City  of  Nagoya  ... 

p 
o 

Gold  Bonds  

22 

City  of  New  Westminster 

j5 

Ordinary 

21 

City  of  New  York,  343,  454 

o 
o 

Cheshire's  Brewery    ...      ...  ,,, 

30 

City  of  Osaka  [1806]    ...       '..       ...      ..'  ' 

g 

Chester  United  Gas,  98,  266  

61 

City  of  Ottawa   ...      ...      ...  ... 

g 

Chesterfield  Gas  and  Water 

73 

C\tv  of  ^'firnambuco  ... 

g 

Chesters'  Brew.,  Manchester  [2044]  478... 

30 

City  of  Perth                    ...      ...  [[[ 

o 
o 

Chicago  and  N.W.  Rly.  [202]        ...      ...  ... 

21 

City  of  Pietermaritzbug       ..  ... 

g 

Chicago  and  West  Indiana  R-R. 

22 

City  of  Port  Arthur  (Out.)  344 

Q 
O 

Chicago  Breweries 

30 

City  of  Porto  Alegre  ...   

g 

Chicago  Burlgton.  &  Qcy.  Rly.  [1136] 

21 

City  of  Prahan  (Melbourne) 

Q 

Chicago  Gt.  Western  Railroad  [882] 

Citv  of  Pretoria 

O 
O 

Ordinary 

21 

City  of  Quebec  344 

8 

Gold  Bonds  

22 

City  of  Regina   

g 

Chic,  Mil.  &  Puget  Sd.  (now  Chic,  Mil.  & 

City  of  Richmond      ,,.      ...  ... 

8 

St.  Paul)     ' 

22 

City  of  Rio  de  Janeiro 

Q 

Chicago  Mil.  &  St.  Paul  Rly —  [302] 

City  of  llosario  ...      ...  ..' 

0 

Gold  Bonds  

22 

City  of  San  Paulo  Impts.  &  Ld.  [2026]  ... 

DO 

8 

Ordinary  and  Preference 

21 

City  of  Santa  Fe... 

Chic  Rock.  I.  and  Pac.  Rly.  [210]  

22 

City  of  Santos 

o 
o 

Chic!  Rock.  I.  &  Pac.  R.R  

22 

City  of  Santos  Improvements  [1331]  479 

/in 

Chic,  S.  Louis  and  N.  Or.  Rly 

22 

City  of  Sao  Paulo 

o 
o 

0 

Chichester  Coi'poration 

2 

City  of  Saratoff  ... 

Chilian  Government  Loans  [580] 89, 198,  342,458 

10 

City  of  Saskatoon,  91,  201,  437,  565  ... 

g 

Chilian  Northern  Ptly.  [2049]  469         ...  ... 

25 

City  of  Sherbrooke 

g 

Chilian  Transandine  Rly.  [2170]  77 

25 

City  of  South  Melbourne 

g 

Chili  Telephone  [451]...  ...   

71 

City  of  South  Vancouver 

g 

China  Clay  Corporation  [1132]     ...  ... 

40 

City  of  St.  Catherines... 

g 

Chinese  Engin.  <&:  Mining  [1626]  ... 

40 

City  of  St.  John  ... 

g 

Chinese  Government  Loans  [776]  316,  469,  697 

10 

City  of  St.  Kilda...              ...      ...  .,, 

g 

diinpc:A    (tOV     7y    Pplrinc-TTAnlrnw    T^lv  Rp- 

City  of  St.  Petersbur''^  Wtrwks,  98 

"79 

demption  Loan 

59 

City  of  Stockholm 

g 

Chiswick  Electy.  Supply  Corp. 

54 

City  of  Sydney  ... 

g 

Christcnui'ch  (C.  of)  ...  ... 

7 

City  of  Tammerfoif 

g 

Christchurch  Tram.  Board  ... 

7 

City  of  Tokio  [75]  317    '      ...      ...  ... 

g 

Christiania  (C.  of),  198  

7 

City  of  Toronto  [1561]  344,412 

g 

Chubwa  Tea  [2024] 

70 

City  of  Valparaiso 

g 

Cie  Chemins  de  Fer  de  Santa  E6  ...  ... 

25 

City  of  Vancouver  [404] 

g 

Cincin.,  Ham.,  and  Day.  Ry. 

22 

City  of  Victoria  (Bi  it.  Colum.) 

9 

Cities  Service  Co. 

54 

City  of  Vilna 

g 

City  isL  B.  ot  Pietermaritzburg 

8 

City  of  Wellington  (N.Z.)    ...      ...  ... 

g 

City  and' South  London  Rly—  [36]  427  ' 

City  of  Westmouijt   

9 
9 

Debentures   

13 

City  of  Winnipeg,  344   

Ordinary   

12 

City  of  Yokohama 

9 

Preference  

16  1 

City  of  Yokohama  Waterworks    ... 

9 
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Clan  Line  Steamers  [2220]   

ClaremoDt  (Mun.  of)  

Clarkson's  Old  Brewery   

Claudius  Ash,  Sons  &  Co  

Clav  (Henry)  and  Bock  &  Co.  [1938]  188,  722  ... 

Clayton  and  Shuttleworth  [46]  352   

Cleator  6z  Workington  Rly.—  [1875] 

Debentures   

Ordinary   

Preference  

Cleehorn  and  Harris  

Clerical,  Medical  and  Gen.  Life  [48]   

Cl'vel'nd  &  Marietta  (now  Tol.,Col.  &,  Ohio  Riv ) 

Cleveland  and  Pittsburg  Ky  

Cleveland  Bridee  and  Eng.  Co  

Clev.,  Cinn.,  Ch.  &  3.  L.  Rly.  [29]  

Clogher  Valley  Railway   

Clyde  Navigation  Trust   

Clydesdale  Bank  [33]    

Coats  (J.  and  P.)  [305]  

Coburg  Hotel  [2057]   

Cockermth., Keswick,  Pen.Ry.  [320]   

Cockshutt  Plow,  212  

Colchester  Brewery   

Cold  Storage  Trust  [545]   

Collins  (W.)  Sons  and  Co  

Colne  i&  Trawden  Light  Rlys.,  479  

Colne  Valley  Water  [471]  98  

Colombia  Nav.  Co.  [1567]   

Colombian  Government  Loans  [374]  705  

Colombian  National  Railway  [S45]   

Colombian  Northern  Rly.  [499]   

Colombo  Electric  Tramways   

Colonial  Bank  [440]  212   

Col.  Consign.  6z.  Uistrib  

Colonial  Sec.  Trust  [1848]  98   

Colorado  &  Southern  Rly  

Colorado  Midland  Rly  

Colorado  Nitrate  [520]   

Colmess  Iron  [1270]   

Columbia  Gov.  (British)   

Co  'imbia  River  Lumber  ri410]  352   

Columbia  Valley  Orchards  

Commercial  Bank  of  Australia  [708]  98  

Commercial  Bank  of  Scotland  [764]   

Commercial  Brewery  

Commercial  Cable  [2232]     

Commercial  Gas  Co.  [472]  99,  266,  122   

CoiJimercial  Union  Assur.  [1291]  

Comp.  de  Gas  y  Elect.  Habana   

Comp.  Ferro  Carril  do  Jardin  Botanico 
Comp.  Hidro  Electrica  de  Tucuman  ... 

Comp.  Lloyd  Brasileiro   

Concepcion  (Mun.  of)  

Con  sett  Iron  [1079]  722   

Consol.  Cities  Light,  Power  and  Traction  ... 

Consol.  Diesel  Engine  Manuf  

Consolidated  Electrical  Co.  [2171]   

Consolidated  Estates  

Cods.  Gas,  &c.,  of  Baltimore  [375]  342   

Consolidated  London  Prop.  [949]   

Consolidated  Stock,  141,  411,  447,  571   

ConsolidatedTea  and  Lands...  [1646]  352 

Consolidated  Trust  [2014]  479   

Consolidated  Signal  Co  

Consolidated  Waterworks  of  Rosario  [913]  212 

Consols  51  

Constantinople  (C.  of)  

Constantinople  Telegraph  

Continental  Union  Gas  [881]   

Cook  (J.  W.)  &  Co.  [1584]  610  

Cook  (T.)  &  Son,  Egypt   

Cooke  (William)  &  Co.  [1476]   

Copenhagen  (C.  of)   

Coquimbo  Railway  (Chili)  

Cordoba  Central  Railway,  89,  198,  342   

Cordoba  Central  B. A.  Ext.  K)y.  [197]   

Cordoba  Light,  Power  and  Traction  [518] 

Cordoba  (P.  of)  

Cork  and  Macroom  Rly  

Cork  &  Mu skerry  Light  Rly  

Cork,  Bandon,andS.  C.  Rly.—  [1871] 

Debentures   

Guaranteed  

Ordinary   

Preference  

Cork  Corporation   

Cornbrook  Brewery  

Corporation  of  London  [1924]   
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Corporation  of  West,  Egypt   

Corrientes  (Prov.  of)  

Cory  (Horace)  <fe  Co.  [1779]  

Cory  (Wm.)&Son  [358]  

Costa  Rica  Govt.  [1422]  457   

Costa  Rica  Railway  [836]  681   

Cotton  Powder  

"  Country  Life"  99   

County  or  London  El.  Sup.  Co.  [481],  212 
Courage  &  Co.'s  Brewery  [2229]  610 

Courtaulds   

Coventry  Corporation   

Craig  and  Rose  

Crane  and  Sons,  611  

Credit  Foncier  Mauritius  [1374]  

Crocker,  Sons  &  Co.  [1361]  

Crompton  &  Co.  [1314]  272   

Crompton  and  Evans  Bank  [38]  611 

Crostield  (J.)  and  Sons  99  

Crossley  Brothers  99  

Crossley  (J.)  and  Sons  [1260]   

Crosswell's  Cardiff  Brewery  [1360] 

Croydon  Corporation  

Cuba  Govt.  Bonds  [1765]   

Cuba  Railroad  [1816]  

Cuba  Submarine  Telegraph  [39]  479 
Cuban-American  Sugar  [1717]  352 

Cuban  Central  Railways  [41]   

Cuban  Ports  [1715]  479.  701   

Cuban  Telephone  [2025]  89,  199,  342,  723 

Cucuta  Railway  

Cunard  Steamship  Co.  [1093]  192,  212,  704 

Cunningham  (J  &  J.)  

Curtis's  and  Harvey  [1935]  213   


D.  and  J.  Fowler   

D.  and  W.  Henderson  

D.  and  W.  Murray   

D.  Gilmour  &  Co  

D.  H.  Evans  &  Co.    [1171]  ,  

D.  H.  Evans  &  Co.  Pounders   

D.  Jones,  Dickinson  and  Co.   

D.  Thwaites  &  Co  

D.  Watney  and  Son   

Dailuaine-Talisker  Distillery  [1755]   

"  Daily  Express  (1908) "   

Dalgety&Co.  [761]   

Daniell  and  Sons  [1390]  99  

Daniel  Thwaites  &  Co  

Danish  Govt.  [295]   

Darjeeling  Company  [1358]  

Darjeeling  Consolidated  Tea  [2050] 

Darieeling  Himalavan  Rly  

Dairacq  (A.)  &.  Co.  [153]   

Darlfoid  Brewery  [1597]   

Davenport  (John)  and  Sons  

David  Richmond  &  Co  

Davis  (D.)  and  Sons  [1357]  99   

Davy  Bros  

Day  and  Martin  [2020]  305,  353   

De-Dion  Bouton  (1907)  

De  Keyser's  Royal  Hotel.  100   

Debenhams  [1377]  480  

Debenture  Corporation  [19]   

Do.    Founders'  Share  Co  

Debenture  Securities  Investmt.  Co.  [1380]  611 

Delahaye&Co.  [1575]  

Delhi  and  London  Bank  [127]  353   

Delhi  Umballa  Kalka  Rly,  [735]  

Demerara  Railway  [749]   

Denaby  andCadeby  Main  Colliery   

Dennis  Brothers  (1913)   

Denny  (H.)  and  Sons  

Denny,  Mott.  &  Dickson  [748]   

Denver  and  Rio  Grande  Rly.— 

Gold  Bonds  [225]  

Ord.  and  Pref  

Denver  United  Breweries  [1440]  

Derby  Corporation   

Detroit,  G.  Haven  &  Mil.  Rly.  434   

Deuchar  (James),  723   

Deuchar  (R.)   

Devas,  Routledge  &  Co.  [1381]  100   

Development  Co.  of  Santa  Fe,  480   

Devon  County  Council   

Devonport  Corporation   

Dewar(Jno.)  and  Sons  [1379]  213   

INDEX— See  page  864. 
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Dewsbury  Corporation   

Dickeson  (Richard)  &  Co.,  100   

Dick,  Kerr  &  Co.  [1234]   

Dick  (R.  &  J.)  [1339]   

Dick  (W,  B.)  and  Co  

Dickins  and  Jones  [152]  213   

Dickinson  (John)  &  Co.,  723   

Dimbula  Valley  Tea  [1595]  213   

Direct  Spanish  Telegraph  [1388]  100  ... 

Direct  United  States  Cable  [243]  

Direct  West  India  Cable   

Distillers  Company  [603]  611   

District  Railway  (Met.  JJist.)—  [13] 

Debentures   

Guaranteed  

Ordinary   

Preference   

Dobson  <k  Barlow   

Doeuillet  [1372]  

Domingo  Tomba's  E-tates  

Dominion  Atlantic  Railway   

Dominion  Iron  and  Steel  [297]   

Dominion  Steel  Corporation  [297]  

Dooars  Tea  [2075]  723     

Doom  Dooma  Tea  [2051]  480   

Dorada  Extension  Rly  [1387]   

Dorraan,  Long  &  Co,  [17]   

Dorset  County  

Dortmund  Brewery  [1707]  ... 

Douglas  (Isle  of  Man)  Town  

Doulton    Co.,  612   

Dover  Corporation   

Dover  Harbour  Board   

Drury  Lane  Theatre  

Dublin  &  Kingstown  Rly  

Dublin  &  South-Eastern  Rly.—  [1156] 

Debentures   

Ordinary   

Preference  

Dublin  Corporation   

Dublin  Distillers  

Dublin  (South)  City  Market,  723   

Dublin  (Citvof)  June.  Rly  

Dublin  United  Trams,  213  

Duluth,  Winnipeg  and  Pacific  

Dumont  Coffee  [2131]  723   

Dundalk  and  Newry  Stm.  Pkt.  [1155]  ... 

Dundee  Coal  Company   

Dundee  Gas   

Dunderland  Iron  Ore  [78]  

Dunedin  (C.  of)  

Dunfermline  Corporation  

Dunlop  (J.)  &  Co."...  [621]  100   

Dunlop  Pneu.  Tvre  [1265]  {See  Parent  Tyre 

Dunlop  Rubber  [879]  

Dunville  &  Co  

Durban  (B.  of)  [1757]  342   

Dutch  Co.  for  the  Exploit,  of  Marg.  Fact. 

Dutch  Government   

Dutton's  Blackburn  Brewer j%  724 
Dvinsk  Vitebsk  Rly.  (Russia)   


E.  Allen  and  Co  

E.  and  J.  Burke  [1353]   

E.  Lacon  and  Co.   

E.  Rich  &  Co.  [937]   

E.  W.  Tarry  &  Co.  [825]   

Eadie  (James)  612   

Eagle  Insurance  [2]   

Eastbourne  Corporation   

East  India  and  Ceylon  Tea,  612   

East  India  Dist.  &  Sugar  Fac.  [1679]  ... 

East  Indian  Railway  [3]  170  

East  Indian  Tea  &  Produce  [2065]  612  ... 

East  Lincolnshire  Railway  

East  London  Corporation  

East  London  Railway—  [1077]  427 

Debentures   

Ord.  &  Pref  

Eastern  &  South  African  Tele  

Eastern  Assam  Tea   

Eastern  Bank  [25]  100   

Eastern  Bengal  Railway,  170   

Eastern  Extn.  Aust.,  China  Tele.  [110]  80, 
Eastern  Intl.  Rub.  &  Produce  Trust  [2195] 
Eastern  Produce  and  Estates  [1004]  480... 

Eastern  Telegraph  [108]  80,  480   

Eastmans  [1173]  57,  58,  100   

HOW   TO  USE 


THIS 


Eastman  Kodak  [1162]  353   

East  Mort.  and  Agency   

East  Surrey  Water   

Ebbw  Vale  Steel,  Iron  &  Coal  Co.  [1343]  481  .. 

E.  C.  Powder  [2038]   

Ecuador   

Edinburgh  &  Bathgate  Rly  

Edinburgh  &  Dist.  Wtr.  Trust   

Edinburgh  &  Leith  Corp.  Gas   

Edinburgh  Collieries  [1895]  481  

Edinburgh  Corporation   

Edinburgh  Evening  News,  612   

Edinburgh  Investment  Trust  [1355]  213 

Edinburgh  Life  Assurance  [722]  162   

Edinburgh  United  Breweries  [1350]   

Edison  and  Swan  Elec.  Light  [720]  431  

Edmonton  (Citvof)  [1316]  342   

Edmonton,  Duhvegan  &  British  Columbia  Rly 

Edmundson's  Electy  Corp.  [1351]  724   

Edwd.  Cook  and  Co  

Egyptian  Agricultux'al  Co.  [2145]  

Egj^ptian and  Foreign  Trust  [4]  

Egyptian  Delta  Land  &  Invest  

Egyptian  Delta  Light  Railways.  [1161]  

Egyptian  Govt.  Loan  [1676]  

Egyptian  Govt.  Irrig.  Trust  

Egyptian  Invest.  Agency(.See  Egypt  &  For.  Trust) 

Egyptian  Land  and  Gen.  Ti  ust   

Egyptian  Markets  [2015]  481  

Egyptian  Salt  and  Soda  [1645]   

Elder,  Dempster  and  Co.  [865]  327,  482... 

Elder  Line   

Eldridge,  Pope  &  Co.  482   

Electric  and  General  Invest.   

Electric  Construction  [356]  724   

Electric  Dev.  of  Ontario  [1751]   

Electric  Light  and  Power  of  Cochabamba 

Electric  Supply  of  Victoria  

Electrolytic  Alkali  [1288]  214   

Eley  Bros.  [1872]  100  

Ellerman  Lines  [1349]  

Ellis,  Warde,  Webster  &  Co  

Elysee  Palace  Hotel  [1657]  

Empire  District  Electric  Co  

Empire  of  India  &  Ceylon  Tea  [2124]  724 

Employers'  Liability  Insurance  [729]  101 

Empress  Brewery  [1501]   

Emu  Bay  &  Mt.  Bischoff  Rly.  [1308]  ... 

Emu  Bay  Railway  [1359]   

English  and  Aust.  Copper  

English  &  Scottish  Law  Life  [5]   

English  Sewing  Cotton  [866]  54,  578,  726 

Eng.  Scot,  and  Aust.  Bank  [81]   

Engl.  Velvet  and  Cord  Dyers  [17%] 

Entre  Rios  Railways  [226]  90,  199,  326,  342 

Equitable  Reversionary   

Equity  &  Law  Life  Assurance  [1117]  ... 

Erie  Railroad- 
Gold  Bonds  [265]  

Ord.  &  Pref  

European  Gas   

Evans  (Ben)  &  Co.  [1976]  353  

Evans  (D.  H.)&Co.,  214   

Evans  (D.  H.)  &  Co.  Founders'  [1171]  214 

Evans  (Richd.)  and  Co.   

Evans  Sons,  Lescher  &  Webb  [1334]  101 

Exchequer  Bonds   

Exeter  Corporation   

Eyre  and  Spottiswoode   


F.  Reddaway  &  Co  

F.  Steiner  [367]  

Fairbairn,  Lawson,  Combe,  Barbour  [299]  214 

Fairbairn  Pastl.  of  Australia   , 

Fairfield  Shipbuilding,  304   , 

Farmer  &  Co  

Farnham  United  Breweries  

Faudels  [1866]  101   

Federal  Dist.  of  Rio  de  Janeiro   , 

Field  (J.  C.  and  J.)  [2193]   

Fife  Coal  [1893]  

Fiji  Government   

"  Financial  News  "  [300]  215  

Fine  Cotton  Spinners  [216]  482   

Fioland  (Gd.  Duchy  of)   

Fishguard  &  Ross  R.  &  Harb  

Fison  (William)  and  Co.  [1639]   

Fitzroy  (City  of)  Melbourne  

INDEX— See  page  864. 
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Fleetwood  Estate   

Fleming  and  Feieuson   

Fletcher,  Russell  and  Co.,  612   

Fletcher,  Son  it  Fearnall   

Flower  and  Sons  

Folkestone  Electricity  Supply,  215 

Fordham  (W.  B.)  and  Sons,  101   

Foreign  and  Col.  Inv.  Trust  

Foreign  Auier.  and  Gen.  Trust  [1936]  215 

Fore  Street  Warehouse   

Forestal  Land,  Tim.  &Rly.  Co.  [536]  725... 

Forth  &,  Clyde  June.  Rly  

Forth  Bridge  Rly.— 

Debentures   

Guaranteed  

Fort  William  (City  of)  

Foster  (M.  B.)  &  Sons  [1933]  353   

Foster,  Porter  <fe  Co.  [1761]  

Four  per  Cent.  Indus.  Uwells.  [1428]  215 

Fowler  (D.  &  J.)  [2234]  725   

Fox  (Samuel)  &  Co.  [2184]  726   

France  (Wm.),  Femvick  ct  Co.  [279]  215 

Frankau  (Adolph)  &  Co.,  353   

Frank  Jones  Brewing  

Fraser  &  Chalmers  [540]   

Frederick  Gorringe   

Frederick  Hotels  [1627]   

Frederick  Leney  &  Sons   

Frederick  Levland  &  Co.  [982]   

Frederick  Sage  &.  Co.  [1497]  

Freehold  >k  Leasehold  Invest  

Freeholders   

Freeman,  Hardy  &  Willis  [280]   

Free,  Rodwell  &  Co  

French  Govt.  Loans  [1698]  142,  446,  447,  571 

Friary,  Holroyd  <fc  H.  Brew  

Frome  United  Breweries   

Furness  Railway—  [104] 

Debentures   

Guaranteed  

Ordinary   

Furness,  Withy  &  Co.  '[447]  560,  726 


G.  &  J.  Nickson  &Co  

G.  Beer  [1220]   

G.  B.  Kent  

G.  Younger  &  Son   

Geo.  Angus  &  Co.  [978]   

Geo.  G.  Bussey  &  Co  

Geo.  Newnes  [1294]   

G.  H.  Williamson  &  Sons   

Galang  Besar  Rubber  

Galloways  [1653]  

Gandy  Belt  Manufacturing  

Gartsides  (Brookside)  Breweiy,  613 

Gas  Light  &  Coke  [262]  264   

Gas.  Water  &  Gen.  Invest.  [1929]  ^83 
Gateshead  &.  District  Trams  [1930] 

Gen.  &  Com.  Invest.  Trust,  215   

General  Accident  Assurance  [616]  354  ... 
General  Ceylon  Rubber  and  Tea,  613  ... 

General  Electric  Co.  [609]  726   

General  Electric  (New  York),  455,  483  ... 
General  Hydraulic  Power  [loOl]  101 

General  Invest.  &  Trustees  [438]  

General  Life  Assurance  [612]   

General  Motor  Cab  [217]   

General  Steam  Navigation  [1439]  613  ... 
Genoa  &  District  Water  Works  Co. 

"Gentlewoman"   

Georges  <fe  Co.,  Bristol  Brewery  [1222]  ... 
Georgia  Light,  Power  and  Railways  ... 

German  Govt.  Loans  [433]  174   

Gharbieh  Land  [1952]  

Gilbey  (W.  &  A.)  

Gilmour(D.)&Co  

Gilroy  Sons  and  Co  

Gisborne  (Borough  of)   

Gisborne  Hbr.  Bd  

Glamorgan  County   

Glasgow  Corporation  

Glasgow  &  S.  Western  Rly.—  [537] 

Debentures   

Guaranteed  

Ordinary   

Preference  

Glasgow  Corp.  Gas   
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Glasgow  Corp.  Water  

Glasgow  Cotton  Spinning,  216   

Glasgow  District  Subway—  [1555] 

Ordinary   

Preference  

Glasgow  Harbour  Tunnel  Co  

Glasgow  Royal  Exchange   

Glenboig  Union  Fire-Clay   

Globe  Teleg.  and  Trust  [2147]  613  

Gloucester  Corporation   

Gloucester  Railway.  Car,  and  Wagon  [263] 

Glover  (W.  T.)&  Co.  101   

Gold  Coast  Govt.  [1781]   

Goldsbrough.  Mort  &.  Co.,  692   

Goldsmiths  &  Silversmiths  [1071]  216  ... 

Goode  Durrant  &  Co..  216  

Gordon  Hotels  [789]  727  ...   

Gorringe  (Frederick),  216,  271   

Goschens  (2i  %  Consols)   

Gothenburg  (City  of)  

Goulding  (W.  &  H.  M.),  727   

Govt.  &  Geul.  Inv.  Co.  [1678]   

Govts.  Stock  &  other  Sec.  iuv.  [242] 

Gramophone  Co.  [437]  342   

Grand  Canal  (Irish),  216   

Grand  Hotel  Eastbourne)  

Grand  Junction  Canal,  613  

Grand  Junct.  Wtr.  W.  (M.W.B.)   

Grand  Rapids  &  Ind.  Ext.  Rly  

Grand  Rapids  &  Indiana  R'road  

Grand  Russian  Railway   

Grand  Tk.  of  C.  R.  [1064]  58,  59,  90, 199.  307,600, 

Grand  Trunk  Junction  Rly.   

Grand  Tk.  Pac.  Br'ch  Lines  Co.  90,  199.  342 
GrandTk.  Pac.R.  [413]  59, 167,199,342,433-4-5, 

Grand  Trunk  West.  Raihvay   

Gray  (Wm.)  and  Co  

Great  Cent.  &  Mid.  Jt.  Com  

Great  Central  Railway—  [686] 

Debentures  

Guaranteed  

Ordinary   

Preference  

Great  Eastern  Railway—  [687] 

Debentures   

Guaranteed  

Ordinary   

Preference  

Great  Grimsby  Gas   

Great  Indian  Peninsula  Rly.  [684]  62  ... 
Gt.  Nth.,  Cent.Rly.  of  Colombia  [1580]  ... 
Great  Northern  Rly.—  [700]  684 

Debentures   

Guaranteed  

Ordinary   

Preference  

Great  Nthn.  Rly.  of  Ireland—  [275] 

Debentures   

Guaranteed  

Ordinary   

Great  Nthn.  Tele,  of  Denmark  [1581]  483 
GreatNorthern  (U.S.A.)Rail.—  [1599] 

Preference  

Gold  Bonds  

Sterling  Bonds   

Great  Northern  and  City  Rly.  [728] 
Great  North  of  Scotland  Rly.—  [21] 

Debentures   

Deferred   

Guaranteed  

Ordinary   

Preference  

Great  Sthn.  &  Wstn.  of  Ire.  Rly.—  [135] 

Ordinary   

Debentures  

Guaranteed  

Preference  

Gt.  Southern  Rly.  of  Spain  [606]  

GreatWest.  &  Gt.  Cent.  Jt.  Com  

Great  Wt.  and  Met.  Dairies  

Great  W.  Brist.  &  E.  &  S.  Dvn.  Railway 

Great  Western  Collieries,  354   

Great  West,  of  Brazil  Rlv.  [264]  327 
Great  Western  Rly.—  [685] 

Debentures   

Guaranteed  

Ordinary   

Preference  

Greek  Government  Loans  [1677]  

INDEX.-See  page  864. 
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Creek  Guaranteed  Loan   

Green  (J.  W.)   

Green halgh  and  Shaw   

Greenock  Harbour   

Greenwich  Linoleum  [1274]  102   

Greenwood  and  Batley  614  

Grenada  Government  

Greshara  Fire  and  Acc.  Insur.  [1196]  ... 

Gresliam  Life  Assurance  [716]   

Grevmouth  Hb.  Bd  

Griffiths  (William)  and  Co.  [1518]  4S3  ... 

Grimsby  Corporation  

Groves  (J- )  and  Sons,  216   

Groves  and  Whitnall,  354   

Guarantee  Society   

Guard  Bridge  Paper  

Guaraian  Assurance  [1111]  

Guardian  Invt.  Tst.  [1841]  ...   

Guatemala  Govt.  Loan  [1724]  187,  324,  456 

Guayaquil  and  Quito  [1366]  191   

Guest,  Keen  &  NettJefolds  [615]   

Guiana  Govt.  (British)   

Guinness  (Arthur),  Son  &  Co.  [106]  727 
Gwaun-cae-Gurwen  Colliery   


H.  and  B.  Amer.  Machine,  614   

H.  and  G.  Simonds   

H.  Bucknall  and  Sons  [1586]   

H.  Denny  and  Sons   

H.  E.  Randall  [1833]   

H.  H.  the  Nizam's  Guar.  Rly.  [1166] 

H.  Herrmann   

H.  Holdron  [890]   

H.  Leetham  <k  Sons   

H.  Thompson  &  Sons  

H.  Widnell  &  Stewart  

H.  Williamson  [8]   

Hadfield's  Steel  Foundry  [806]  102 

Halifax  Commercial  Bank  [91]   

Hall  &  Co.  (Croydon)  [441]  728   

Hall  and  Woodhouse  

Hall  (J.  and  E.)  

Hall's  Oxford  Brewery   

Hamilton  (C.  of)  

Hammersmith  &  City  Railway   

Hammond's  Bradford  Brewery   

Hampsliire  County   

Hancock  &  Co.  (New  Zealand)  [396]  728  .. 

Hancock  (James  Lyne)   

Hancock  (\Vm.)  &  Co  

Hardy's  Crown  Brewery  [815]  614  

Haray's  Kimberley  Brewery,  354   

Harrismith  Corporation   

Harrison,  Barber  &  Co.,  216  

Harrisons  &  Crosfield  [431]  

Harrod's  Stores  [237]  88,  90,  102,  199,  342 
Harrod's  Strs.  Fndrs.  Shrs.  Co.  [2.^7]  216 

Hai  rogate  Corporation   

Hartlepools  Pulp  and  Paper,  483  

Haslam  (John)  and  Co  

Hastings  and  District  Trams,  614  

Hastings  and  St.  Leonards  Gas  [872]  217 

Hastings  Corporation  

Havana  Cigar  and  Tobacco  [1959]  723  ... 

Havana  Electric  Railway   

Hawthorn  (R.  &.  W.),  Leslie  &  Co.  [1066] 

Hayes.  Candy  &  Co.  [896]   

Head,  Wrightson  &  Co.  [244]  614  

Helsingfors  (City  of)  

Henderson  Bros.  (Anchor  Line),  719  ... 

Henderson  (D.  and  W.)  [919]  729   

Henley's  (W.  T.)  Telegraph  [817]  102 

Henry(A.  andS.)&Co.  [807]   

Henry  Bessemer  &  Co.  [550]  

Henry  Briggs,  Son  <fe  Co  

Henry  Bull  &  Co.  [679]   

Henry  Clay  and  Bock  <fe  Co.,  188  

Henry  Shaw  and  Co  

Henry  Tate  and  Sons  [1622]  

Henry  Tomlinson   

Hentschel  (Carl)  [1950]  483   

Hepworth  (J.)  and  Son  [1027]   

Herrmann  (H.),  729   

Hertfordshire  County  

Heston  and  Isleworth  Corp.   

Hetherington  (Jno.)  and  Sons  [2216] 
Heywood  Corporation   
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Hibernian  Bank  [452]  

Highland  Distilleries  

Highland  Nairn  Rly  

Highland,  Perth  and  D.  Rly  

Highland  Railway—  [769] 

Ordinary,  685   

Debentures   

Preference  

Highlands  &  Lowlands  Rubber  

Hildesheimer(S.)  <feCo.,  354   

Hill(R.)&Co.  [990]     

Hill  (R.  and  J.)  [1867]  217   

HilKR.  Wylie)  and  Co.,  484   

Hill  (W.)  and  Son  [932]  484   

Hill's  D'-y  Dock  &,  Engineering   

Hoare  &  Co.  [1246]  303,  729   

Hobart  (C.  of),  199,  342  

Hodgson's  Kingston  Brewery  [895]   

Hoffnung(S.)&Co.  [236]  729   

Hokkaido  Colliery  &  Rly   

Holborn  and  Frascati  [324]  103   

Holborn  Viaduct  Land  Co.,  103  

Holbrooks  [2067]  271,  615   

Holden  (Isaac)  and  Sons  [2235]   

Holdron  (H.)  [890]  354  

Holland  and  Holland  

Hollins  (Wm.)  &  Co.  [1021]  

Holt  Brewery  [1026]   

Holyhead  and  N  W  Gas  and  W   

Holzapfels  [1807]   

Home  and  Colonial  Stores  [526]  

Honduras  Govt.  Loan  [2037]  456,  701   

Hong  Kong  and  China  Gas  

Hong  Kong  and  Shanghai  Bkg.  [1195]  103 

Hong  Kong  Government   

Hong  Kong  Tramways  [1725]   

Hook  (C.  Townsend)  &  Co.,  103   

Hopcraft  and  Norris  

Hope  Bros.  [892]  

Horace  Cory  &  Co  

Horden  Collieries  [1680]   

Hornsby  (Richard)  >Si  Sons  [2175]  

Hotel  Cecil  [47]  

Hotel  York   

Houlder  Bros.  &  Co.  [841]  103   

Houlder  Line  [1802]   

House  Property  and  Invest.  484   

Hove  Electric  Light,  104   

Hovis  Bread  Flour  Co.  [278]  484   

Howard  and  Bullough  [1278]  615  

Howell  (John)  &  Co.  [805]   

Huddersfield  Corporation  

Hudson's  Bay  [542]  615   

Hudsons'  Consolidated   

Muggins  &  Co.  [578]   

Hukuang  Railway  (China)  

Hull  and  Barnsley  Railway—  [543]  559 

Debentures   

Ordinary   , 

Preference  

Hull  Corporation   

number,  Ltd.  [313]   

Humber  Com.  Rly.  and  Dk.  [1766]   

Humber  Graving  Dock  and  Eng  

Humphreys   , 

Hungarian  Government,  1S9,  342  

Hunter,  Barr  and  Co.,  104  

Hunter  (John),  Morris*  Elkan  [2099]   

Hurst.  Nelson  &  Co.  [1036]  

Hyam(M.)  Whole.  Cloth  On.  [1793]   

Hyderabad  (Deccan)  Co  [2017]  484  

Hyde  Park  Hotel  [955]  355   

Hydro-Electric  Co.  of  Tucuman  {See  Comp. 

Hidro-Electrica  de  Tucirman)   


Ibbotson  Bros.  &  Co.  [1465]  

Idris  &  Co  

lien  Vallev  Railway   

Ilford  [702]  

Ilford  Gas,  266,  355   

Illinois  Central  Railway  -  [677]  699 

Gold  Bonds  

Ordinary  &  Leased   

Ster.  Bonds  

Illinois  Car  and  Equipmt.  [1529]  699  .. 
iilus.  London  News  <^  Sketch  [703]  217.. 

Imperial  &  Foreign  Corpn  

Imperial  Bank  of  Persia  [698]   

INDEX.— See  page  864. 


21 
23 
44 
44 

56 
I  28 


INDEX  TO  STATISTICAL  RECORD— Continued. 


Imp.  Cold  Storage  and  Supply  [2223] 
Imperial  Colonial  Finance  and  Agency  Gov 
Imperial  Continental  Gas  [1610]  615 

Imperial  Direct  Line  

Imp.  Govt,  of  Persia   

Imperial  Hydro.  Hotel.  B'pool,  217 

Imperial  Ottoman  Bank  [293]  615  

Imperial  Property  Investment   

Imperial  Tea  [2041]  485  

Imp.  Tob.  Co.  ^Gt.  B.  and  1.1  [220]  

Imp.  Tob.  Co,  of  Canada  [21201  '^17 
Imperial  Tramways  (Bi-istol)  [14€S] 

Improved  Indus.  Dwellings  Co  

Improved  Wood  Pavement  Co..  218 

Indem.  Mutual  Marine  Ins.  [283]  

India  [1070]   

India  General  Navigation  [2030]  3f5 

India  &  Gen.  Invst.  Tst.  [1432]  616  

Indian  Elec.  Supply  &  Traction,  485 

Indian  Imm.  Tt.  (Natal)   

Ind.  Rbr.  Gut.  Pclia.  &  T.  Wks.  Co.  [8£0] 

Indian  Rupee  Paper  

Indianapolis  Breweries  [1682]   

Indo-China  Steam  Navigation  [1435]  ... 
Indo-European  Telegraph  [289]  485 
Industr.  and  General  Trust  [1431]  355  ... 

Industrial  Bank  of  Japan  [570]   

Ingersoll-Rand  Co  

International  Financial  Soc.  [1470] 

International  Harvester  Co.  [5^]  

International  Invest.  Trust  [1076]  104  ... 
International  Linotsrpe  [1472]  485 

Int.  Mercantile  Marine  of  N.  J  

International  Rys.  of  Cent.  America  ... 

Int.  Sponge  Importers  [569]  104   

International  Tea  Co.  [2154]  (29   

Interoceanic  of  Mexico  Rly.  [292]  

Invercargill  (B.  of)   

Inverness  Corporation   

Investment  Corpn.  of  Canada  [282]  616 
Investment  Trust  Corporation  [287]  485 

Investors'  Mort.  Security  [1474]   

Ionian  Bank  [285]   

Ip.swicli  Corporation  

"  Irish  Times"  

irrawaddy  Flotilla   

Irish  Land  (Guar.)   

Isaac  Holden  and  Sons   

Isle  of  Man  Stock   

Isle  of  Man  Railway—  [1438] 

Ordinary   

Preference   

Isle  of  Man  Steam  Packet,  104,  274 
Isle  of  Thanet  Elec.  Trams.  &  Lgte. 
Isle  of  Wiglit  Central  Railway-  [782] 

Debenture   

Preference 
Isle  of  Wight  Elect.  Lt.  &  Po'wer,  218 
Isle  of  Wight  Railway—  [1520] 

Debentures   

Ordinary   

Preference 
Italian  Govt.  Loans  [1663]  177 
Italian  Rly.   


J.  &  E.Hall   

J.  &  G.  Wells   

J.  &  J.  Baldwin  and  Partners 

J.  &  .J.  Cunningham   

J.  &  J.  E.  Phillips   

J.  &  J.  Lonsdale  and  Co. 

J.  &  P.  Coats  [305]  54  

J.  A.  Weir  

J.  C.  and  J.  Field   

J.  Causton  (Sir)  &  Sons 

J.  Crosfield  &  Sons   

J.  Crossley  &  Sons  [1260] 

J.  Dunlop  &  Co.  [626]  

J.  G.  White  and  Co.  [721] 
J.  Grayson  Lowood  and  Co. 

J.  Groves  &  Sons   

J.  H.  Andrew  and  Co  

J.Johnson,  Hodg.  &  Pearson 
J.  Lyons  and  Co.  [1055]  462  ... 

J.  Lysaght  [582]  357   

J,  Mandleberg  and  Co.  [77]... 
J.  Milne  and  Son  [1453] 
J.  R.  Roberts   
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J.  Rodgers  and  Sons  .. 
J.  Sears  and  Co.  [1737] 
J.  Shipstone  and  Co.  .. 

Stone   

Summers  and  Sons.. 

Tylor  and  Sons 

Watson  and  Co. 

Watson  and  Sons  .. 

W.  Benson   


).  [S 

W.  Cook  and  Co.  [1584] 


J.  Wright  and  Eagle  Range  [1900]  

Jamaica  Govt.  [1601]  

Jameson  (John)  &  Son   

James  Deuchar  

James  Eadie   

James  Nelson  &  Sons  [1310]  

James  Nimmo  and  Co.   

Jap.  Govt.  Loans  [1616]  68.69,178,  447,  449,  573, 

Jardin  Botanico  Tram.  Co.,  328   

Jas.  Brown  and  Co  

Java  Invest.  Loan  and  Agency  [2176]  ... 

Jay's  [1920]  356   

Jeremiah  Rotherham  and  Co.  [959] 
Jessop  (William)  and  Sons  [1461]  218  ... 

Jetinga  Valley  Tea   

Jhanzle  Tea  Association 
Johannesburg  Municipality 
John  Anderson's  Roval  Poiyt. 

John  Barker  &  Co.  [95]   

John  Barran  and  Sons  [1369] 
John  Brown  and  Co.  [6]  504,  429  .., 

John  Davenport  and  Sons  , 

John  Dewar  and  Sons  [1379] 

John  Dickinson  &  Co  

John  H.  Lees   

John  Haslam  and  Co  

John  Hetherington  &  Sons  

John  Howell  &  Co.  [805]   

John  Hunter,  Morris  &  Elkan 

John  Knight  [415]  268   

John  Loveys  &  Co.  [1769]   

John  Lovibond  and  Sons  [1861]  ... 

John  Moir  and  Son  [1018]   

John  Oakey  and  Sons  [1808] 

Jolin  Round  and  Sou  

John  Shannon  and  Son  [SSI] 

John  Shields  and  Co  

Jolin  Thornycroft  and  Co.  [737]  ... 

Jolm  Watson  &  Co  

Johns.  Son,  and  Watts,  486  

Johnson  and  Phillips  [1964]  486  ... 

Johnson,  Matthey  &  Co  

Johnson  (J.)  Hodg.  &  Pearson 
Johnston,  Mooney  ct  O'Brien,  1C4... 

Jokai  (Assam)  Tea  [2098]  486  

Jones  and.Higgins  [693]  356  

Jones  (D.),  Dickinson  &  Co. 
Jones  (Frank)  Brewing  [2060] 
Jones  (Peter)  [1675]  356 
Jones' Sewing  Machine 
JorehautTea 
Joseph  Baker  and  Sons 
Joseph  Owen  and  Sons 
Joseph  Travers  and  Sons 
Joseph  Watson  and  Sons 


486. 


[55] 
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Kahetian  Railway   

Kalgoorlie  Electric  Trams  [2208]  

Kalk  Bay-Muizenberg  (Mun.  01)  

Kallikote  Ra.i  

Kaministiquia  Power  [1746]  

Kansai  Railway  

Kansas  Cy.  Mex.  &  Orient  Rly.  [414]  ... 
Kansas  City  Southern  Rly.—  [419] 

Gold  Bonds  

Ordinary   

Kansas  City  Term.  Rly.  [90]  199,  342 

Karachi  (Port  of)   

Kay's  Atlas  Brewery  

Kavser,  Ellison,  &  Co.   

Kellner  Partington  Paper  Pulp  [1224]  356 

Kelly's  Directories  [417]  616  

Kemball,  Bishop  &  Co.,  105  

Kensgtn.  &  Knghtsbdge  Elect.  [1536]  219 
Kensgtn.  &  Netting  Hill  Elect  
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Kensington  Palace  Mans  

Kent  Electric  Power  

Kent  (G.  B.)  and  Sons  

Kentucky  &  Ind.  Term.  R.R. 
Kent  Watrwks.  (Met.  Wtr.  Bd.)  ... 

Kenward  and  Court  

Kepitisalla  Rubber  Estates  [2163]  730 

Kerr,  Stuart  and  Co  [1414]  

Khedivial  Mail  S.S.  [1647]   

Kiuiberley  Waterworks  [1519]  616... 
Kindersley  (Sask'wan)  Farm  Lands 

King  Line  [1323]  

King  William's  Town  Corp  

King's  Lynn  Dks.  &  Rly  

Kinloch  (Chas.)  &  Co.,  356   

Knight  (John)  [415]  263   

Knowles  (Andrew)  and  Sons  [1320] 

Kroonstad  (Mun.  of)  

Krugersdorp  Corp.  Stock   

Kuala  Lumpur  Rubber  [1637] 
Kynoch  [420]  730  


Lacon  (E.)  and  Co.,  356   

"Lady's  Pictorial"  and  "Sporting  and  Dra- 
matic "  

La  Guaira  and  Caracas  Rly.  [359]  703   

La  Guaira  Harbour  [1824]  328,  487  

Lagunas  Nitrate  [1972]  413,  487   

Lagunas  Syndicate   

Lake  Copais  Co.  [2202]  218,  730   

Lake  Shore  &  Michigan  Sth.  [689]  

Lake  Superior  Corporation  [1607]   

Lake  Superior  Iron  &  Chemical  [2141]  

Lake  Superior  Paper  [587]  

La  Martona   

Lambert  Brothers   

Lambeth  Waterworks  (Metropolitan  Water 

Board)...   

Lamport  and  Holt  [1946]  79,  356   

Lamson  Paragon  Supply  [1994]  218   

Lanadron  Rubber,  487   

Lanarkshire  tfe  Ayrshire  Rly.— 

Ordinary   

Debentures   

Lanarkshire  Steel  [899]   

Lanarkshire  Tramways  [254]  730   

Lancashire  &  Yorkshire  Bank  [1089]   

Lanes,  and  Yorks.  Reversion   

Lancashire  &  Yorkshire  Rly.—  [954] 

Debentures   

Guaranted  

Ordinary   

Preference  

Lane,  and  Yorkshire  Wagon   

Lancashire  Shipping  [979]  

Lancashire  United  Tramways  [1023]   

Lancaster  Corporation   

Land  and  House  Prop.  Corp  

Land  Bank  of  Egypt  [2097]  

Land  Corporation  of  Canada  [1209]   

Land  Co.  of  Chiapas  (Mexico)   

Lanka  Plantations  [1603]   

Lanston  Monotype  [691]   

La  Plata  Elec.  Trs.,  731   

Lascelles,  Tickner,  and  Co  

La  Soc.  Anon.  Quebrachales  Fusionados.  {See 

Q'teb  achalea  Fusionados,  etc.) 

Launceston  (T.  of)   

Land  and  Mortgage  of  Egypt  [371]   

Lautaro  Nitrate  

Law  Debenture  Corporation  [690]  

Law  Land  [1292]  105   

Law  Reversionary  Interest  So.,  218   

Law  Union  &  Rock  Insurance  [1100]  218 

Lawes  Chemical  Manures   

Lea  Bridge  District  Gas,  357   

Leach's  Argentine  Estates  

Lebong  Tea   

Leeds  Corporation   

Leeds  Fireclav  [2083]  

Leeds  Forge,  487  

Leeds  and  Liverpool  Canal  [840]  218   

Leetham  (H.)  and  Sons   

Legal  and  General  Life  Assur.  [1237]  105 

Legal  Insurance  [1125]   

Lehigh  Valley  Coal   

Lehigh  Valley  Rly.  of  N.  York  [1236]   

Leicester  Corporation   

HOW   TO  USE 
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Lejeau  (Paris)   

Lemberg  Czernowitz-Jassy  Ry  

Leney  (Frederick)  and  Sons   

Leopoldina  Railway  [877]  581   

Leopoldina  Terminal  Rly.  [1955]  

Leth  bridge  (City  of)   

Lever  Brothers  [1127]  219,  268,  343 

Leylandtfe  Birmingham  Rubber   

Leyland(Fredk.)and  Co.  [982]  616 
Liberia  (Republic  of)  [1142]  90,  199,  343  ... 

Liberty  and  Co.,  219   

Lichfield  Brewery     

Liebig's  Extract  of  Meat  [1109]  487 

Life  Association  of  Scotland  [646]  

Lilita  Nitrate  [1121]   

Lilley  and  Skinner   

Lima  (City  oi)   

Lima  Light,  Power  and  Trams  [1138]  488 

Lima  Railways  [1243]  

Limmer  Asphalte  Paving  [325]  105 

Lincoln  Corporation  

Lincoln  Wagon  Co.  [1007]  105   

Linen  Thread  Co.  [1837]   

Linggi  Plantations [2040]  616  

Linoleum  Manufacturing  Co.  [318] 

Linotype  &  Machinery  [1114]   

Lion  Brewery  [1932]  488   

Lipton  [252]  617  

Lisbon  Electric  Trams  [1108]   

Lister  and  Co.  [1143]  

Liverp'l  A  N.  Wales  Steamship  [897] 

Liverpool  Corporation   

Liverpool  Daily  Post  105   

Liverpool  Exchange,  219   

Liverp'l  Grain  Stor.  &  Trans   

Liverpool  Lighterage  

Liverpool,  Lond.  &  Globe  Ins.  [531] 
Liverpool  Mortgage  Insurance  [1119]  ... 

Liverpool  Nitrate  [1928]   

Liverpool  Overhead  Railway—  [1169] 

Debentures   

Ordinary   

Preference  

Liverpool  Reversionary   

L'pool,  Sthpt.  <fe  Prestn.  Jct.Rly  

Liverpool  United  Gas,  267   

Liverpool  Victoria  Insurance  [921] 

Liverpool  Vienna  Bakery  

Liverpool  Warehouse  Constr  

Liverpool  Warehousing   

Lloyd  and  Yorath  [584]   

Lloyd  (Edward)  [1058]  219   

Lloyds  Bank  [1235]   

Lloyd  Brasileiro  [1590]   

Lloyd's  Packing  Warehouses   

Loa  Nitrate  Co.,  617   

Local  Loans  Stock   

Lochgelly  Iron  and  Coal  [2139]  731 

Lockharts  [2121]  617   

Loders  &  Nucoline,  219   

Lofthouse  Colliery  105   

London  and  Blackwall  Rly.— 

Debentures   

Leased  at  fixed  rentals  

London  and  Brazilian  Bank  [1218]  219  ... 
London  &  British  North  America  Co.,  617 
London  and  Greenwich  Rly.-  [647] 

Debentures   

Leased  at  fixed  rentals  

London  and  HanseaticBank  [505] 
London  and  Lane.  Fire  Insur.  [5281 
Loudon  and  Lane.  Life  Assur.  [354] 
London  and  Liverpool  of  Commerce  [607] 
London  and  New  York  Invest.  [1619]  ... 
London  &  Nrth-Western  Rly.—  [1051]  52 

Debentures   

Guaranteed  

Ordinary   

Preference  

London  and  Provincial  Bank  [1044]  ... 
London  and  Provincial  Trust,  488 
London  and  River  Plate  Bank  [1069]  ... 
London  &  South-Western  Bk.  [634] 
London  &  South-Western  Rly.—  [348] 

Debentures   

Guaranteed  

Ordinary   

Preference  

London  and  Suburban  Traction  Co.  ... 
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London  Assurance  [548]   

London  Bank  of  Australia  [1197]  618 
London.  Brighton  &  S.C.  Ely.—  [340]  163 

Cert.  Cont.  Rates  

Debentures   

Guaranteed  

Ordinary   

Preference  

Lond.  Cen.  Markts.  Cold  Stge.,  618 
London,  Chatliam  &  Dover  Rly.—  [957] 

Debentures   

Guaranteed  

Ordinary   

Preference  

London  City  A  Midland  Bank  [534]  430 

London  Coml.  Sale  Rooms,  220   

London  (Corporation  of)  [1924]   

London  County  Council,  303   

Lond.  County &W'stm'sterBk.  flSll]  ... 
London  Electric  Railway—  [922]  427 

Debentures   

Preference   

London  Electric  Supply  Corp.  [1219]  105 
London  General  Invest.  Trust  [923] 
London  General  Omnibus  [590]  52,  686... 
Lond.,  Glouc.  &  N.  Hants  Dry.,  618 

London  Guar,  and  Acc.  Co.  [1228]  

Lond.  Hydraulic  Power   

London  Joint  Stock  Bank  [1068]  

London  Necropolis   

London  Nitrate  [1092]  

London  Offices  

London  Parcels  Delivery   

London  Pavilion  [1758]  105  

Lond.  Produce  Clearing  House  [986] 
London  Property  Investment  [1703]  ... 
London  Scottish  Amer.  Trust  [991] 

London  Shoe  Co.   

London  Trust  Co.  [1226]  220,  357   

London  United  Trams  [1135]  52,  106 

Long  Island  Railroad  

Lonsdale  (J.  &  J.)  <k  Co  

Lothian  Coal   

Loughrea  &  Attymon  Lgt.  Rly  

Louise  &  Co.  [1164]  220   

Louisville  and  Nashville  Rly,—  [1129] 

Gold  bonds  

Ordinary   

Lovell  and  Christmas  [1165]  271,  563,  618 

Lovey's  (John)  &  Co.  [1769]  

Lovibond  (John)  &  Sons  [1861]  220 

Lowood  (J.  Grayson)  &  Co  

Lucas  &  Co  

Lungla(Sylhet)Tea,  721   

Lyons  (J.)  &  Co.  [1055]  462,  488,  562 

Lysaght  (J.)  [582]  357   

Lyttelton,  N.Z.,  Hb.  Bd  

M.  B.  Foster  &  Sons  [1933]  

M.  C.  Thomson  

M.  Hyam  [1793]  

Mabira  Forest  (Uganda)  Rubber  [2125]  618 

McArthur(W.  &  A.),  489   

Macdonald.  Fraser  &  Co.,  220   

McEwan  (Wra.)  &  Co  

Mclntyre,  Hogg,  Marsh  &  Co.  [1729]  ... 

Mackay  Companies  [125]  220   

IWIackeson  &  Co.   

M'Laren  (Wm.),  Sons  &  Co.  [179]  

Maclellan  (P.  &  W.),  220   

McNamara  <fe  Co...  [1019]  221   

MacSymon's  Stores   

Madame  Val  Smith,  106   

Madeira-Mamore  Railway  [1863]  90, 199,  343, 
Madras  &Sthrn  Mahratta  Kly.  [166]  343 

Madras  Elec.  Supply,  731   

M  adras  Electric  Tram  s  (1904)   

Madras  Railway  [1714]   

Magadi  Soda  Co  

Maidstone  Gas  

Main  Colliery   

Maisonneuve  (T.  of),  343   

Maison  Virot  [2000]   

Makum  Assam  Tea  Company   

Malacca  Rubber  Plantations  [1634] 
Malayan  Rubber,  Loan  and  Agency  ... 

Malta  and  Mediterranean  Gas   

Manaos  (City  of)   

Manaos  Harbour  [76]  489   
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Manaos  Improvements  [773]  582   

Manaos  Trams  &  Ltg.  [158]  

Manbre  Saccharine  

Manchester  and  County  Bank  [157]  731 
Manchester  &  Livpl.  Dist.  Bk.  [165]  731 

Manchester Bndg.  Warehousing  

Manchester  Brewery  

Manchester  Commercl.  Bldgs  

Manchester  Corn  Exchange,  106  

Manchester  Corporation,  53   

Manchester  Dock  &  Ware.  Ex  

Manchester  Liners   

ManchesterPalace  of  Varieties,  731 
Manchester  Royal  Exclaange,  221 
Manchester  Ship  Canal  [122]  53.  106,  303 
Manchester  Ship  Canal  Ware.,  732 

Manchester  S.  Exchange  Bdgs  

Manchester  Trust   

Mandleberg  (J.)  &  Co.  [77]  221   

Manganese  Bronze  and  Brass  [1815]  221 

Manhattan  Railway  

Manila  El.  R.  R.  &  Lghtg.  [1620]  

Manila  Railroad   

Manila  Railway  [160]  90,  199,  343   

Manitoba  &  N.  W.  Land   

Manitoba  Govt.,  343,412   

Manitoba  S.W.  Col.  Rly  

Mann,  Crossman,  and  Paulin   

Mansell,  Hunt,  Catty  &  Co.,  272   

Mansfield  and  Dist.  Tramways,  489 

Manvers  Main  CoUeries   

Maple  &  Co.  [159]  106  

Mappin  &  Webb  (1908)  [745]  343,  358 

Mappin  &  Webb  (Brazil)   

Mappin's  Hasbro'  Old  Brew   

Marbella  Iron  Ore...,  107   

Marconi's  Wireless  Teleg.  [617]  

Maremmana  Rly.  (Italy)   

Marine  Insurance  [112]   

Maritime  Insurance  [765]  

Mark  Bridge  Iron  and  Steel   

Marshall  and  Sneigrove   

Marston,  Thompson  &  Evershed  [181]  489  . 

Martin's  Bank  [162]   

Martin,  Hall  and  Co  

Martinez,  Gassiot  and  Co.  [1319]  

Maryport  and  Carlisle  Rly.  [218]  

Mashonaland  Agency  [2160]  

Mashonaland  Rly.  [183]   

Massey's  Burnley  Brewery  [1328]  

Mather  and  Piatt  [710]   

Mauritius  Govt.   

Mauritius  Inscr.  Stock   

May  and  Hassell   

Maynards  [753]  271   

Maypole  Dairy  [705]  270   

Mazawattee  Tea  [1684]  221  

Mecca,  Ye,  221  

Melbourne  and  Met.  Bd.  Wks  

Melbourne  (City  of)  

Melbourne  City  Prop.  Trust  [1981]  490... 
Melbourne  Electric  Supply  [I860]  90, 199,  343. 

Melbourne  Hb.  Trust  Com  

Melbourne  Met.  Fire  B.  Bd  

Melbourne  Trams  Trust   

Melbourne  Trust  [1993]  358  

Mellersh  and  Neale  221   

Mellin's  Food  [2136]  732   

Membakut  Rubber   

Mercantile  Invest.  &  Gen.  Trs.  [636]  107 

Mercantile  Steam  Ship.  [426]   

Merchants' Marine  Insurance  [16] 

Merchants' Trust  [85]  107  

Merry  and  Cuninghame   

Mersey  Docks  &  Harb.  Bd.  [1573]  

Mersey  Railway—  [84] 

Debentures   

Ordinary   

Preference  

Meters  [2031]  490  

Met.  As.  for  Imp.  Dwell.  In.  Cls.  [2111]  ... 
Met.  Carr.  Wag.  &  Finance  [730]  490  ... 

Metropolitan  Con.  Stock   

Metropolitan  District  Rly.—  [13] 

Debentures  , 

Guaranteed  

Ordinary   

Prcfci'diCG 

Met.  Dist.  &  Lend.  Elec.  Jt.  Power  House  . 
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Metropolitan  Electric  Supply  [1396]  221 
Metropolitan  Electric  Trams  [444]  358 
Metro.  Gas  of  Melbourne  [1455]  358 
Metro.  Industrial  Dwellings  [1452] 
Metro,  of  Eng.  and  Wales  Bk.  [428] 

Metropolitan  Police  Stock  

Metropolitan  Properties   

Metropolitan  Railway—  [7S4] 

Debentures   

Ordinary  <Si  Surplus  Lands 

Ir*r6f ct'cncc  .••       •        .  ■•« 
Metropolitan  Trust  [422]  199,  343'!'. 
Metropolitan  Water  Board  [1S25]  162 
Meux's  Brewery  [884]  165,  222 
Mexican  Central  Kailway  Sec.  [1608] 
Mexican  Cotton  Estates  [1989] 
Mexican  Eastern  Railway  [1543]  ... 

Mexican  Electric  Light   

Mexican  Gov'ment  Loans  [1664]  601 
M'xic'n  Int'rn't'al  R'r'd  uiow  Nat.  Rlys.  of  Max. 

Gold  Bonds  

Sterling  Bonds   

Mexican  Light  and  Power  Co.  [1957] 
Mexican  Northern  Power  [1787]  ... 

Mexican  Railway  [767]  324   

Mexican  Southern  Railway  [1878] 

Mexico  (City  of)  

Mexico  North- Western  Rly.  [1644]  90,200,  343 

Mexico  Trams   

Michigan  United  Railways  

Middlesbrough  Corporation 

Middlesex  County   

Mid-Kent  Railway   

Midland  <fe  Gt.  N.  Joint  Line 
Midland  &  S.  W.  Ju.  Rly.  [1880]  ... 
Midland  Elect.  Corp.  for  Power  Distrib 
MidlandGt.  W  .  Ry.  of  Ireland—  [139] 

Ordinary   

Debentures   

Guaranteed  

Prcfcrciicc 
Midland  Railway—  [9]  52 

Debentures   

Guaranteed  

Ordinary   

PrcfGrciiCG 
M idland Rly.  Car'ife  Wag.  Co'."[1459i' 
Mid.  Rly.  of  W.  Australia  [425]  ... 
Midland  Uruguay  Extension  Rly. 
Midland  Uruguay  Railway  [182]  ... 

Midnapore  Zemindary   

Mile  End  Distillery   

M  iford  Docks  [727]  222   

Millar  and  Lang   

Millars' Timber  it  Trading  [726]  732 
MiUomand  Askara  Hematite  [524] 

Milne  (J.)  and  Son  [1453]   

Milner's  Safe  [2215]   

Milwaukeeaud Chicago  Brew.  [1454]  359 

Minn.  S.  Marie  &  Atlan   

Minn.  S.  Paul  &  S.  Marie-  [423]  135 

Ordinary   

Preferred   

Bonds   

Mint,  Birmingham  [1460]  619 
Mississippi  River  Power  [1776]  200.  343 
Missouri.  Kansas  &  Texas  Ry—  [424] 

Gold  Bonds  

Ordinary  and  Preference 

Mitchell  &  Co.  (Belfast)   

Mitchells  &  Butler's  Brew.  [1405]  733 
Mobile  and  Birmingham  Ry.— 

Gold  Bonds  

Preference   

Mogyana  Railway  [1785].  77  

Mohawk  and  Malone  Railway 
Moir  (John)  and  Son  [1018]  222  ... 

Molassine  Co.  [167]  733   

Mold  and  Denbigh  Jnc,  Rly. 

Moncton  (New  Bruns.)   

Mond  Nickel  [718]  619  

Monk  Bridge  Iron  &  Steel  

Monks,  Hall  and  Co  

Montenegro  [2228]   

Monterey  Rly.,  Light  &  Power  [2217] 

Monte  Video  (C.  of)  [1735]   

Monte  Video  Gas  [1506]  490   

Monte  Video  Teleplione  [1604] 
Monte  Video  Waterworks  [728],  107 
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Montreal  (C.  of)  [2042]  90,  200.  343   

Montreal  Cotton  Co.  [1665]  619   

Montreal  Light  H.  &  Power  [1739]  619  

Montreal  Street  Railway   

Montreal  Tramways,  359   

Montreal  Water  and  Power  [1977]   

Moor  Line  [1864]  222   

Moose  Jaw  (C.  of),  90,  200   

Morgans  Brewery   

Morgans  Crucible,  490,  601   

Morris  (B.)  &  Sons  [178],  107   

Morrison  &  Fleet's  Dairies  [1909]  222   

Mortgage  and  Deb.  Co.  [51]  733   

Mortgage  Co.  of  Costa  Rtca  

Mortgage  Co.  of  Egypt  [168]  491  

Mort.  Co.  of  River  Plate  [169]   

Morton  (C.  &  E.)  [1931]  491  

Moscow  (City  of)   

Moscow-Windau-Rybinsk  Rly  

Moss' Empires  [1847]  

Moss  Hall  Coal  

Motor  Union  Insurance  Co  

Mountstuart  Dry  Docks,  733   

Mowbray  (Mun.  of)   

Municipal  Trust  [1086]   

Mun.  of  Bello  Horizoute   

Mun.  of  Burnaby   

Mun.  of  Claremont   

Mun.  of  Concepcion  

Mun.ofKalkBay— Muizenberg   

Mun.  of  Kroonstaad  

Mun.  of  Mowbray    :.. 

Mun.  of  ParJl  Improvement  [1798]   

Mun.  of  Pelotas  

Mun.  of  Wynberg   

Munster  andLeinster  Bank  [61]  733   

Muntz's  Metal  [1915]  222   

Murray  (D.tfcW.)   

Nagoya  (City  of)  

Nakusp  and  Slocan  Railway   

Nalder  and  CoUyer's  Brewery  [2055]  733 

Nantyglo  and  Blaina  Iron  [1662]  

Napier  (Borough  o*'  

Napier  (Harbour)   

Nassjo-Oskarshamn  New  Rly  

Natal  Bank  [1095]  223  

Natal  Government   

Natal  Land  and  Colonization  [941]   

Natal-Zululand  Rlv  

National  Bank  [1296]  734   

National  Bank  of  Australasia  [714]   

National  Bank  of  Egypt  [1948]  359   

National  Bank  of  India  [284],  108  

National  Bank  of  Mexico   

National  Bnk.  of  New  Zealand  [332]  619 

National  Bank  of  Scotland  [751]  

National  Bank  of  South  Africa  [65]  359  

National  Boiler  and  Gen.  Ins.  [1047]   

National  Discount  Co.  [795]  

National  Electric  Const.  [869]   

National  General  Insurance  [329]   

National  Guar. &SuretyAssoc.  [1286]   

Nat.  Insurance  of  Gt.  Britain  [1053]   

Nat.Mort.  &  Agency  of  N.  Zlnd.  [1094]   

Nat.  Prov.  Bnk.  of  Eng.  [1306]   

National  R'road  (now  National  R'lys)  of  Mexico 
National  Railways  of  Mexico—  [875]  470,  579  ... 

Gold  Bonds  

Preference     

Sterling  Bonds   

National  Safe  Deposit  [1681]   

National  Steamship  [1295]  223   

National  Transport  Co.  .«   

Neath  and  Brecon  Rly.— 

Debentures   

Ordinary   

Preference  

Needham  Tea  [2123]  619   

Nelson  Bros.  [850].  108   

Nelson  (James)  and  Sons  [1310]  491 

Nelson  Steam  Nav..  79.  192   

Neuchatel  Asphalte  [2072]  491   

Newark -upon-Trent  

New  Brunswick  (Prov.  of)  

New  Brunswick  Rly  

New^  Cape  Central  Rly.  [791]   

Newcastle  &  Gateshead  <j as   

Newcastle  &  Gateshead  Water,  359 
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Newcastle  Breweries  [1702]  

Newcastle  &  District  Electric,  223 
Newcastle  Elec.  Supply  [994]  223 

Newcastle-oa-Tyne  Corporat'u   

Newcastle-under-Lyme  Corp  

New  Colonial   

New  Darvel  Bay  (Borneo)  Tobacco  [2161]  72 

New  Egyptian  Co..  734   ; 

New  England  Breweries  [1954]   

Newfoundland  Govt.  [1049]  

Newhaven  Harbour,  360   

New  Investment  Co.  [688]  734   

New  London  Borneo  Tobacco  [2122]  734... 

New  London  Brewery.  223   

Newnes  (Geo.)  [1294]  734   

New  Orleans  Terminal  Rly  

New  Paccha  &  Jazpampa  Nit.  [1997] 

New  Pegamoid  Co  

New  Plymouth  Harbour  Bd.   

Newport  Abercarn  Coal   

Newport  (Mon.)  Corporation   

Newport  (Mon.)  Gas,  108,  735   

NewRiverWater(Met.Wtr.  Bd.)[2113]  ... 

New  Russia  Co.  [2132]  

New  Sharlston  Colleries.  103   

N.S.W.  Gov.  [1605]  91.  2C0.  343,  563.  691,  692 

N.S.W.  Land  &  Agency  [2019]   

New  Tamarugal  Nitrate  [2178]  601 

Newton,  Chambers  &  Co  

New  Transvaal  Chemical  [1701]   

New  Trinidad  Lake  Asplialte   

New  Westminster  Brewerv  [1683]  

New  Westminster  (C.  of)  [1963]   

New  York  and  Putnam  Rly.   

New  York  Breweries    

N.  Yk.  Cent.  &  Hud.  River  Ry.—  73 

Gold  Bonds  

Ordinary   

New  York  City  F'hold  Est.  Corpn.  [2149]  492 

New  York  (City  of),  343,  454   

New  York,  L.  Erie  &W.R.R.  (now  Ei  ie  R.R.) 
New  York,  Ont.  &  W.  Rly.—  [513] 

Gold  Bonds  

Ordinary   

New  York,  Pennsvlvanin  J;  Ohio  1st  Mt.  T. 
New  York  Telephone  [1904]  492 
New  Zealand  and  Aust.  Land  [1763]  ... 
New  Zealand  Government  [1557]  91.  200.  343 
New  Zealand  Loan  and  Merc.  [1065]  ... 
New  Zealand  &  River  PJate  Land  Mt.  [1054] 

New  Zealand  Shipping  [1048]   

Nicaragua  [555]  

Nicholson's  [1962],  223  

Nickson  (G.  and  J.)   

Nicolaieff  (City  of)  [2177]   

Nicolas  Railway  (Russia)   

Niddrie  and  Benhar  Coal.  735   

Niger  Company  [864]  ...   

Nimmo  (.James)  and  Co.  [2211]   

Nitrate  Producers' Steamslnp  [915] 

Nitrate  Railways  [1067]   

Nizam's  Guar.  State  Railway  [1166] 

Noakes  and  Co  

Nobel  Dynamite  Trust  [333]  492   

Nobel's  Explosives  

Norfolk  and  Western  Rly.—  [412] 

Gold  Bonds  

Ordinary  and  Preferenct^   

Normanby  iron  Works  [1148]  735   

Northampton  Breweiy   

North  &  South  Western  .Tuuction  Railway 

North  Borneo  Stato  Rubber   

North  Borneo  Trading  Co.  [1801]  

North  Brazilian  Sugar   

North  British  Australasian  [1097]  492  ... 
North  British  Locomotive  [1050],  163,  225 

North  British  &  Merc.  Ins.  [974]  

North  British  Rubber  

North  British  Railway—  [659]  332,  684 

Debentures   

Guaranteed  

Ordinary   

Preference   

North  Central  Wagon  Co  

North  Coast  Land  Co  

North  Cornwall  Railway- 
Leased  at  fixed  rentals   

Ordinary   

Northcote  (Stafford)  and  Co.,  108  
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33 

55 

55 
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3 

48 
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48 

57 

32 

5 

73 
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48 
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48 

22 
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73 
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21 
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11 
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43 

66 

69 

26 
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19 

35 

48 
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21 
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33 

13 

71 

4? 

48 

57 

66 

63 

48 

14 

15 

12 

17 

48 

57 

13 

12 

...1  48 

1  North  Eastern  Banking  [1212]   

I  North  Eastern  Breweries  [1182]   

North  Eastern  Railway—  [533]  683 

Consols   

Debentures  

Guaranteed  

Preference  

North  Eastern  Steel  

North  East  of  Uruguay  Rly.   

North  of  England  Trustee  Deb.  [600]  735 
North  of  Ireland  Paper  Mill,  103,  735  ... 

North  of  Scotland  Bank   

North  of  Scotland  Can.  Mort.  [1282]  ... 
Noi'tli  London  Railway—  [1032] 

Debentures   

Ordinary   

Preference  

North  Lonsdale  Iron  &  Steel   

North  Melbourne  (T.  of)   

North  Metro.  Elec.  Supply,  492   

North  Middlesex  Gas  [1888]  360   

North  Qnsld.  Mrt.  &  luv.  Co  

North  Shore  Mill  [1279]   

North's  Navigation  Collieries  [1901]  103 
North  Staflordshire  Railway—  [352] 

Debentures   

Ordinary   

Preference  

North  Staff.  Trent  &  M.  N  

North-western  Rly.  (L.&N.W.)— 

Debentures   

Guaranteed  

Ordinary   

Prefei'ence 
North-W.  of  Uruguay  Railway  [675] 
Northern  Assurance  F.  and  L.  [1305]  ... 
Northern  Banking  of  Ireland  [1211]  ... 

Northern  Corporation  

Northern  of  France  Railway   

Northern  Lt..  P'wr.,  ^v-  Coal  [1826] 

Northern  Pacific  Gt.  N.  Rlv  

Nortlieru  Pacific  Railway  [631]   

Norwegian  Gov  

Norwich  Corporation  

Norwich  Union  Fire  [1140]  

Notting'm  &  Granth'm  Ry.  Co  

Nottingham  Brewery,  224   

Nottingham  Corporation   

Nottingham  Joint  Station  

Nottingham  Suburban  Rly  

Notting  Hill  Electric  Light  [1123]  108  ... 

Nova  Scotia  Government   

Nova  Scotia  Steel     Coal  [1723]  493 

Novello  and  Co    

Nuwara  Eliya  Tea  Estates,  493     ...  ... 

Oakey  (.John)  and  Sons  [1S08]  108  

Oakhill  Brewery   

Oamaru  (Bovo'  of)   

Ocean  Falls  Co  

Oceanic  Steam  Navigation  [5S9]  483 

OgilvieFlour  Mills  [1712]   

Ohlsson's  Cape  Breuery  [1033]  620 

Old  Albion  Brewery  

Oldfieid  Brewery   

Oldham  Corporation  

Olive  and  Partington  

Olympic  Portland  Cement  [620]  

Omnium  Investment  [963]  

Ontario  and  Quebec  Kaiiway   

Ontario  (Province  of)  "   

Openshaw  Brewery,  109   

Orchestrelle  Co  

Oregon  and  California  Railway   

Oregon  Mortgage,  735   

Oregon-vVashinirton  R.R.,  73   

Oriental  Gas  [589]   

Oriental  Telephone  and  Elect.  [1S98]  360 

Orient  Steam  Navigation  [940]   

Osaka  City  Harbour  Constr.   

Osaka  (City  of)  [1806]  

Otago  Harbour  Board  

Otis  Steel  Co  

Ottawa  (City  of)  ...   

Ottoman  (ilas,  109  [2001]   

Ottoman  Rly.  Co.  of  Anatolia   

Ottoman  Rly.,  Smynia-Aidin  [601] 

Ottmn.  Smyrna  A:  Cassaba  Rly  

Ouvah  Ceylon  Estates  
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Owen  Owen,  223   

Owen  (Jos.)  and  sons  ... 
Owen  (Thomas)  <fe  On.,  224 
Owen  (VVra.)  [1923]  224  ... 
Oxford  Corporation  ... 
Oxford  Electric  Co.  [1157] 


P.  and  W.  Maclellan  [1327]  

P.  Phipps  &  Co  

Pachuca  Light  &  Power   

Pacific  and  European  Tele  

Pacific  Great  Eastern  Railway   

Pacific  Loan  and  Investment  [1579]   

Pacific  Phosphate  [1505]  620  

Pacific  Power  and  Light  Co.   

Pacific  Kly.  of  Colombia   

Pacific  Trust  Association.  224   

Page  and  Overton's  Brewery  [1449]   

Paisley  Corporation   

Palace  Hotel  [1061],  224   

Palace  Theatre  [1191]  

Palatine  Bank  [12661   

'  Palmer's  Sliip  and  Iron  [644]  304   

Pan  de  Azucar  Nitrate  [362]  

Paquin  [1102]  109   

Para  Elec.  Rlys.  &  Ltg.  [1239]  360   

Para  (Belera)  Gold  Bonds   

Para  (Port  of)   

Para  (State  of)  [1613]  

Paraguay  Bonds  [1363]  

Paraguay  Central  Railway  [1063]  

Parent  Tyre  Co.  [1265]  

Paris,  Lyons,  &  Meditrn.  Rly   

Parker's  Burslem  Brewery  [2198]  735   

Parkgate  Iron  and  Steel  [2052]  493  

Parr's  Bank  [1192]   , 

Partington  Steel  and  Iron,  344,  470   

Patent  Victoria  Stone,  224   , 

Paterson,  Laing  and  Bruce  [1188]  91.  200,  344  ... 

Pawson?  and  Leafs  [1838]  109,  271  

Pearks  [859]  736   

Pears  (A.  &  F  )  [1263]  

Pearson  (C.  Arthur)  [2180]  620   

Pearson,  Huggins  &  Co.  (1911)   

Pearson  and  Knowles  [1045]   

Pearson  (S.)  and  Son  

Pease  and  Partners  [1297]  270,  494  

Peebles  (A.  M.)  and  Sons  [516]   

Peek  Brothers  and  Winch  

Peek,  Frean  &  Co.  [916]   

Peel  River  Land  &  Mineral  Co.  [838]   

Pekin  Syndicate  [1666]   

Pelling,  Stanley  &  Co  

Pelotas  (Mun.  of)  

Pembroke  Township  

Peninsula  and  Oriental  S.S.  [887]  62  704 

Penman s  [1953]  361   

Pennsylvania  Co  

Pennsylvania  Railroad— [1264]  185-6,  576 

Gold  and  Sterling  Bonds   

Ordinary   

Pennsylvania  Water  &  Power  [1868]  494  

Penrikyber  Navigation  Coll.  [857]  224   

Penzance  Corporation   

Perak  Rubber  Plantations  [1641]  

Perkiomen  Railroad  

Pernambuco  (C.  of)   

Pernambuco  Water  [856]   

Perry  &  Co.  [860]  109,  271   

Persia  (Imp.  Govt,  of)  [1830]  

Perth  (City  of)   

Perth  Corporation     

Perth  Electric  Tramways  [519]   

Peruvian  Corporation  [1059]   

Peruvian  Government   

Peter  Jones  [1675]   

Peter  Walker  and  Son  

Peter  Walker  and  Son  Prop.   

Pettigrew  and  Stephens  [2005]  494  

Philadelphia  &  Erie  R.R.  (now  Pennsylv.  R.R.) 

Philadelphia  and  Reading  Rail- 
Gold  Bonds   

Philadelphia  Co.  [597]  

Philippine  Railway  ...   

Phillips  (Godfrev)  [502]  620   

Phillips  (J.  &  J.  E.)   

Phipps  (P.)  and  Co  

Phoenix  Assurance  [942]   

Pietermaritzburg  (C.  and  B.  of)   
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Pillsbury-Washburn  Fl'r  Mills  [1037] 

Pirn  Brothers,  109   

Pinners  Hall   

Pireeus-Athens  and  Pelo.  Rly, 
Pirseus-Larissa  Rly.  (Greece) 
Pirie  (A.)  and  Sons  [1382]  224 
Pittsburg  Cincinnati  Rly.  [775]  ... 
Pittsburg F.  Wayne  &  Chic. Rail  ... 

Plummer  Roddis,  225   '" 

Plymouth  Breweries,  110    ."" 

Plymouth  Corporation 

Ply'mth  Devnpt.  &  S.W.J.  Ry.-[379] 

Debentures   

Ordinary    *" 

Preference   

Pontypridd  Urb.  Dist.  C   ... 

Poole  Corporation   

Port  Arthur<Ont.)(C.  of),  200  ... 

Port  Elizabeth   "' 

Portland  Rly.,  Lt.,  &  Power ...      ...      ...  .. 

Port  Louis  (Mauritius)   

Port  Madryn  (Argent.)  [1511]       ...      ...  .. 

Portman  Estate  Mansions  

Port  of  Bahia   

Port  of  Bombay  [1927    ...  ". 

Port  of  Calcutta   ,\ 

Port  of  Karachi  

Port  of  London  [1687]  

Port  of  Para  [1967]   

Port  of  Rangoon   " 

Porto  Alegre  (City  of)   " 

Porto  Alegre  &  N.  Hamburg  (Brazil)  Rly. 

Porto  Rico  Railways  Co  

Portpatrick  and  Wigtown  Rlv  

Portsea  Island  Gas  Light,  225,  736   

Portsmouth  Corporation   

Portsmouth  (B.  of)  W't'rw'rks   

Port  Talbot  Rly.  and  Docks-[926] 

Debentures   

Ordinary   

Preference   

Portuguese  Government  [1589]   

Potteries  Electric  Traction  [595]  621   

Powell-Duffryn  Steam  Coal.  225   

Power  Gas  Corporation  [596]   

P.F.K.  (Ceylon)  Rubber  [2034]  621  

Prahran  (C.  of)  (Mel'bne)   

Premier  Cycle  Co.  [2110]   

Premier  Investment  Co.  [1509]  494   

Preston  Gas,  110  

Preston's  Liverpool  Dist  ! 

Pretoria  (City  of)   

Price  Bros,  and  Co.  [1778]  '. 

Price's  Patent  Candle  [1190]  275,  361   

Priest,  Marians  &  Co.,  225  

Primitiva  Gas  &  Elec.of  B.Aires  [1981],91,200,361 

Prince  Line,  533  

Privileged  Co.  (Currants)   

Proprietors  of  Fletcher's,  621   

Province  of  Buenos  Ayres,  457   

Prov.  of  B.  A.  Works  (Constrn)   

Province  of  Cordoba  

Province  of  Corrientes   

Province  of  Quebec,  344   

Province  of  San  Paulo  

Prov.  Clei  ks'  &  Gen.  Guar.  <t  Acc.  [1134]  110 

Provincial  Bank  of  Ireland  [837]  

Provincial  Cinematograph  Tlieatres  ... 

Provincial  Tramways  [1430]  

Prussian  Government  Loans  [1718]  ... 

Pryce  Jones,  361  

Pryce  Jones  (Canada)  [1623]  

Pryor,  Reid  &  Co  

Public  Benefit  Boot  Co  

Puebla  Tram.,  Lt.,  &  Power  [398]  621  ... 
Puerto  Cabello  and  Val.  Hiv.  [525] 
Pullman  (R.  and  J.)  [1859]  494   

Quaker  Oats.  225  

Qu'Appelle,  Long  Lake  Rlv.   

Quarahim  Intnl.  Bridge  Co  

Quebec  Central  Rly.  [342]   

Quebec  (City  of),  91,  200.  344  

Quebec  and  Lake  St.  John  Kly.  [561]  ... 

Quebec  (Province  of)  [1648]  91   

"  Quebrachales  Fusionados"  (Soc.  Anon.) 

Queen  Anne's  Resid.  Mansions   

Queen's  Club  Gardens   

Queen's  Hotel   
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Queensland  Govt.  [512]  91. 200,  344 
Queensland  Inv.  Ld.  Mt.  Co.  [1673] 
Queensland  National  Bank  [523] 

R.  &  J.  Dick  [1339]   

R.  and  J.  Hill  [18671   

R.  and  J.  Pullman  [1859]   

R. 
R. 
R. 
R. 
R. 
R. 
R. 
R. 


[1066] 


and  W.  H.  Symington 
\V.  Hawthorn,  Leslie  &  Co 

Addle  and  Sons   

Bell  and  Co  

Deuchar   

Hill  &  Co.  [990]   

Raid   

H.  &  S.  Rogers   

R.  Waygood  and  Co  

R.  Wheen  and  Sons   

R.  White  and  Sons  [760]   

R.  Wylie  Hill  and  Co  

R.  Younger's  Brewery  

Railway  Deb.  and  Gen.  Trust  [535] 

Railway  Investment  [246]  226   

Railway  Share  Trust  [331]  200,  344 

Rajawella  Produce  Co,  [622]  

Ramnad  Raj   

Ramsbottom  Paper  Mill   

Ramsey  (Town  of)   

Ramsgate  Corporation   

Randall  (H.  E.)  [1833]  226   

Rand  Water  Board   

Rangoon  Elect.  Trams  [571]  

Rangoon  (Port  of)   

Ransomes,  Sims  &  Jefferies  [1922]  494  ... 

Raphael  Tuck  and  Sons  [1238]   

Rathmines  &  Rathear  Twnshp  

Read  Brothers  [529]  226   

Reading  Coi-poration  

Reading  Company— [527] 

Gold  Bonds  

Ordinary   

Real  and  Deb.  Corp.  of  Scotland  

Reddaway  (F.)  and  Co.   

Redfern  [558]  495   

Redpath,  Brown  and  Co  

Reed  (A.  E.),  91,  200,  344, 736   

Reeves  and  Sons   

Regent's  Canal  and  Dock  [557]  362,  736  ... 

Regina  (City  of),  200,  344   

Reid  (Robert)  &  Co  

Reid  (W.  B.)  &  Co.,  226  

Reliance  Marine  Insurance  [539]  

Renter's  Telegram  [503]  495  

Reversionary  Interest  Soc.  [924]  110 

Rhodesia  Railways  [249]   

Rhodesia  Railways  Trust  [248]   

Rhondda  &  Swansea  Bay  Rly.— [1159] 

Debentures   

Ordinary   

Preference   

Rhondda  Tramways  Co.,  737   

Rhondda  Urb.  Dist.  Council   

Rhondda  Valley  Breweries  

Rhyl  Urban  District  Council   

Rhymneylron  [1720]  621   

Rhymney  Railway—  [247] 

Debentures   

Ordinary   

Preference   

Richard  Dickeson  &  Co  

Richard  Evans  &  Co  

Richard  Hornsby  &  Sons   

Richardsons.Westgarth  &  Co.  [576]  362... 

Rich(E.)&Co.  [937]   

Richelieu  &  Ontario  Navigat'n  [904]  110,  435 

Richmond  (C.  of)   

Richmond  Gas  Stove  Meter,  226   

Richmond  (Surrey)  Corp  

Rickett,  Cockerell  &  Co.,  737   

Rickraansw'th,  Uxb'dge  Water   

Ridgways  

Rio  de  Janeiro  City  Improvts.  [556]  190,  226 

Rio  de  Janeiro  (City  of)  [2064]   

Rio  de  Janeiro  (F.  Dis.  of)  

Rio  de  Janeiro  Flour  Mills  [119]i  

Rio  de  Janeiro  (State  of)   

Rio  de  Janeiro  Tramway,  Light,  &  Power  [115] 
Rio  Grande  June.  Railway 
Rio  Grande  West.  Rly.  (now  Den.  &  Rio  G.R.R. ) 
Rio  Negro  (Argentina)  Land  [987]... 
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Riordon  Pulp  and  Paper  Co  

River  Plate  Electricity  [554]  622   

River  Plate  Fresh  Meat  [1840]  110  

River  Plate  and  Gen.  Invest.  Trust  [905]  ... 

River  Plate  Trust  Loan  [959]  226   

River  Wear  Commissioners  

Riverside  Orange  Co.  [2233]  495   

Rivet,  Bolt  and  Nut  [934]  227   

Robert  Campbell  &  Sons  [665]   

Robert  Stephenson   

Roberts' (J.  R.)  Stores,  273   

Roberts  (T.  R.),  495   

Robertson,  Sanderson  &  Co.   

Robertson  &  Son,  495   

Robey  &  Co  

Robinson  &  Cleaver   

Robinson's  Brewery  [980]   

Rochdale  Canal  [2210]  362,  685   

Rochdale  and  Manor  Brewery   

Rock  Investment  Co  

Rock  Island  Railway  

Rock  Is.,  Ark.,  and  Louisiana  R.  R  

Rodgers  (J.)  &  Sons   

Rogers  (R.  H.  S.)   

Rohilkund  and  Kumaon  Rly.  [965]   

Rolls-Royce  [514]   

Roneo  [118]   

Rosario  (C.  of)  [2074]  

Rosario  Drainage  [395]   

Rosario  Nitrate  Company  [1834]  

Ross  and  Monmouth  Rly.  [568]   

Rotherham  Corporation   

Rotherh am  (Jeremiah)  &  Co.  [999]   

Round  (John)  &  Son  

Rover  Co  

Rowntree  &  Co  

Rowton  Houses  110   

Royal  Bank  of  Ireland  [270]  

Royal  Bank  of  Scotland  [22]  

Royal  Brentford  Brewery  [828]  737   

Royal  Exchange  Assurance  [521]  

Royal  Insurance  [853]  

Royai  Mail  St'm  P.  [1275]  79, 191,  329, 362,  471,  704 

Royal  Sardinian  Railway  [565]  

Rubber  Plantations  Inv.  Trust  [2203]  737 

Rudge-Whitworth  [1708]   

Runcorn  Impvmt.  Comm  

Rupee  Paper  (India)  

Russell's  Gravesend  Brewery   

Russian  Commercial  &  Industrial  Bank,  737 ... 
Russian  Government  Loans  [1612]  174,  471,570 
Ruston,  Proctor  &  Co.  [2086]  471,  495  ... 
Rylands  &  Sons  [461]  737   

S.  Allsopp  &  Sons  [1290]   

S.  Courtauld  &  Co.  [1419]   

S.  Hildesheimer  &  Co.   

S.  Hoflfnung  &  Co.  [236]   

S.  Pearson  &  Son   

S.  Williams  &  Sons   

St.  Helens  Corporation   

St.  James  s  Buildings,  362   

St.  James  &  Pall  Mall  Elec.  [951]  

St.  John  and  Quebec  Railway   

St.  John  (City  of)   

St.  Kilda  (City  of)   

St.  Lawrence  and  Ott.  Rly  

St.  Louis  and  S.Francisco  Rly.  [445]  75,  453  ... 

St.  Louis  Breweries  [1628]  

St.  Louis  Bridge  Railway- 
Gold  Bonds   

St.  Louis  S.W.  Railway  [640]   

St.  Louis,  Springfield  &  Peoria  Railroad 

St.  Lucia  Government  

St.  Paul  and  Kansas  City  Rly.,  699   

St.  Paul,  Min.  &  Man.  Rly.  (now  Gt.  Northern) 
Gold  and  Sterling  Bonds   

St.  Pauli  Breweries   

Sadler  &  Co  

Sage  (Fred)  &  Co.  [1497]   

Salar  del  Carmen  Nitrate  [136]  622   

Salinas  of  Mexico  [1523]   

Salisbury  (Rhodesia)  

Salmon  and  Gluckstein,  622   

Salt(T.)&Co.  [758]   

Salt  Union  [750]  54,  55, 110   

Salvador  Government   

Salvador  Railway  [611]   

Samuel  Fox  &  Co  
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San  Antonio  &  Aransas  Pass  Rl  

San  Antonio  Land  &  Irrigation  Co  

Sanderson  Bros.  &  Newbould  [1418]  496 

Sandow's  Cocoa  &  Choc.  Co.   

Sandwell  Park  Colliery   

San  Francisco  Breweries   

Sanitas  [1500]  272,  622  

San  Lorenzo  Nitrate  [743]  

San  Luis  Potosi  

San  Paulo  (Brazil)  (Prov.  of)   

San  Paulo  (Brazil)  (State  of)  [1775]  200,  344  ... 
San  Paulo  (Brazilian)  Railway  [709]  77,327,  702 

San  Paulo  (C.  of)  Impts)  &Land  [2026]   

San  Paulo  Coifee  Estates  [2117]   

San  Paulo  Gas  [132]  496   

San  Paulo  Match  Factory   

San  Sebastian  Nitrate  [674]  

Sansinena  Frozen  Meat  [2108]   

Santa  Catalina  Nitrate  [816]  

Santa  F6  (C.  of)  

Santa  Fe  and  Cordova  G.  S.  L.  [757]   

Santa  F6  Land  [759]  

Santa  Marta  Railway  

Santa  Rita  Nitrate  [1498]   

Santiago  Nitrate  [511]  

Santos  (C.  of)   

Sao  Paulo  (City  of)  [2218]   

Sao  Paulo  Electric  Co.   

Sao  Paulo  (State  of)  [1670]  

Sao  Paulo  Trams  [740]   

Saratoff  (C.  of)  

Saskatchewan  (Prov.  of)  [1876]  201,  344  

Saskatoon  (City  of)  91,  201,  437,  565   

Savill  Brothers  

Savoy  Hotel  [1496]  227  

Sawers  (Glasgow),  738  

Scarborough  Corporation  

Schill,  Seebohm  &  Co.  [908]  227   

SchuU  and  Skibbereen  Rly.  (See  W.  Carbery) 

Schweppes  [180]  167,  227   

Scinde,  Punjaub,  &  Delhi  Rly  

Scott,  Son,  &  Co.  Ill  

Scott  (Walter)  [1510]  

Scottish  Accident  Ins.   

Scottish  American  Investment  

Scottish  American  Mort.  [2184]  738   

Scottish  Assets  

Scottish  Austral.  Investment   

Scot.  Boiler  Insur.  and  Engine  [1483]   

Scottisn  Investment  Trust  [1429]  

Scottish  Iron  and  Steel,  738  

Scottish  Life  Assurance  [57]   

Scottish  Reversionary   

Scottish  Tea  &  Rubber  Trust  [2107]   

Scottish  Temperance  Assur.  [473]  228   

Scottish  Union  and  Nat.  Ins.  [155]   

Scottish  Wagon  [1442]  

Seaboard  Air  Line  [164]   

Seabrooke  and  Sons  

Seager,  Evans  and  Co.   

Sea  Insurance  [530]   

Searcy,  Tansley  and  Co  

Sears  (J.)  and  Co.  [1737]   

Second  Edin.  Invest.  Trust.  [1638]   

Second  Industrial  Trust  [312]  622   

Second  Scottish  Inv.  Trust   

Selfridge  and  Co.  [364]  111  

Sena  Sugar  Factory  

Servian  Government  [1688]  448,  572   

Seville  Waterworks  [1800]  

Shahdara  (Delhi)  Sharanpur  Lt.  Ry   

Shanghai  Electric  Constr.  [1208]  

Shanghai-Nanking  Rly.  (China)  

Shanghai-Ningpo  Rly.  (China)   

Shannon  (J.)  and  Son  [861]  228   

Sharpness  New  Dks.  <&  G.  &  B,  Nav.  [2063] 

Shaw  (Henry)  and  Co.,  Ill  

Shaw,  Savill  &  Albion  

Shawiniean  Water  and  Power  [1668]  496 

Sheepbridge  C.  and  I.  Co.  [894]   

Sheffield  and  S.  Yorks  Navgn.,  496   

Sheffield  Banking  [1695]   

Sheffield  Corporation  

Sheffield  District  Railway—  [983] 

Debentures   

Ordinary   

Preference  

Sheffield  Forge  

Sheffield  United  Gas  [898]  111   
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Shell  Transport  and  Trading  [936]  623 
Sheltou  Iron,  Steel  and  Coal  [1982] 

Sherbrooke  (City  of)  

Snields  (John)  and  Co  

Shipley  Corporation  

Sliiystone  (.J.)  and  Sons   

Short's  [2056]  496   

Shotts  iron   

Showell's  Brewery  [893]   

Shrewsbury  &  Hereford  Rly  

Shuswap  and  Okanagou  Illy  

Sialang  Rubber  Estates  [2118]   

Siamese  Government  

Sierra  I^eone  Government  

Simonds  (H.  and  G.)  

Simons  (Wm.)  and  Co.   

Simpson  and  McPherson   

Simpson  (Robert)  Co.  [19691  363   

Singapore  Electric  Trams  [2028]  

Singleton  &  Cole,497   

Single  Tea  [2126]  738   

Sir  Elkauah  Armitage  &  Sons   

Sir  J.  Causton  and  Sons   

Sir  W.  Arrol  and  Co  

Sivagunga  Zemindary  Bonds   

Skinner  and  Holford  ...   

Slaters  [564]   

Slazenger.s  [996]  228,  271   

Sligo,  Leitrim  and  N.C.  Ry.   

Smedley's  Hydro,  Matlock  

Smith  (A.  H.)&Co  

Smith  and  McLean   

Smith,  Garrett  and  Co  

Smithtield  &  Argentine  Meat  [357]  497 

Smith's  Tadcaster  Brewery,  228   

Sneyd  Colleries  

Solway  Junction  Railway  

Somerset  County   

Somerville  and  Co.  [1475]  739   

Sorocabana  Rly.  [1479]   

South  Africa  (Union  of)  575  

S.  African  &  Genl.  Invest.  &  Tst.  [1473]... 
South  African  Breweries  [993]  623 
South  African  Lightg.  Asso.  [1443] 

South  American  Cattle  Farms   

South  American  Light  &  Power  Co. 
South  American  Stores  (Gath  and  Chaves) 

S outh  and  North  Alabam  a  Rly  

South  Australian  Co.  [1039]  

South  Australian  Govt.,  602  

SouthAus.Ld.,  Mort.  &  Agency  

South  Austrian  Railway   

South  Barracas  Gas  [918]  497   

South  Behar  Railway  [1540]  

South  Clare  Railway  

South  Durham  Steel  and  Iron  [1444]  ... 
South  Eastern  Rly.—  [752] 

Debentures   

Guaranteed  

Ordinary   

Preference  

South  Essex  Waterworks,  363,  739 

South  Hetton  Coal   

South  Indian  Railway  [1273]   

South  Italian  Railway   

South  London  Electric  Supply   

South  Manchurian  Railway  [1784] 

South  Melbourne  (C.  of)   

South  Metropolitan  Gas  [835]  10,  261,  739 
South  Metro.  Elec.  Light  &  P.  [739]  228... 

South  Metro.  Elec.  Trams  [2046]  

South  of  England  Dairies  

South  Shields  Gas,  111   

South  Shields  Corporation  

South  Staff.  Mond  Gas  [1493]  497   

South  Staffoi'dshire  Water,  111   

South  Suburban  Gas  [741]  111,  739 

South  Vancouver  (City  of)  

South  Wales  Collieries,  228   

South  Western  Rly.  (L.  &  S.  W.) 

Debentures   

Guaranteed  

Ordinary   

Preference  

South  Winnipeg  

South  Yorks.  Junction  Rly  

Southall  Bros.  &  Barclay  [1813]  111 

Southampton  Corporation  

Southampton  Gas  and  Coke  
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Southampton  Harbour   

Southend-on-Sea  Corporation   

Southend  Water  Works,  363   

Southern  Alberta  Land  [766]  60,  201,  344,  497  .. 

Southern  Elect  Trams  of  B.  A  

Southern  Nigeria  [1482]   

Southern  Pacific  Company—  [731]  72,  320,  576.. 

Gold  Bonds  

Ordinary  and  Preference   

Southern  Pacific  Railroad  

Southern  Punjab  Railway  [711]  471   

Southern  Railway—  [704] 

Gold  Bonds  

Ordinary  and  Preference   

South.  San  Paulo  Railway  [52]   

Southport  Corporation   

Sthpt.  &  Chesh.  Lns.  Kx.  Ry.— 

Debentures  

Ordinary   

Preference    ••.  ... 
Southw.  &  Vaux."w.  (M.W.B.')  '. 

Spanish  Government  [673]  447   

Spanish  River  Pulp  and  Paper  [652] 
Spencer,  Turner,  Boldero  [71]  112 

Spicer  Brothers  [669]  624   

Spiers  and  Pond  [80]  561,  623   

Spillers  and  Bakers  [82]  304,  363   

Spratt's  Patent  [83]   

Spratt's  Patent  (America)  [1258]  228 

Springwell  BreweiT,  739   

Stafford  Northcote  and  Co  

Staffordshire  C.C  

Staffs,  and  Worcester  Canal   

Stagg  and  Mantle  [493]  624   

Standard  Bank  of  S.  Africa  [446]  318,  497 
Standard  Chem.  I.  &  L.  (Can.),  740 


Standard  Life  Assurance  [494] 

"Standard"  Newspaper  [1650]   

Stansfeld  and  Co.,  228  , 

Star  Assurance  [701],  29,  50   , 

Starkey,  Knight  &  Ford   

Star  Paper  Mill  ... 

Star  Tea  Co  

State  Assurance  [1257]   

State  of  Alagoas,  581  

State  of  Bahia  [970]   

State  of  Para  [1613]   

State  of  Rio  de  Janeiro   

State  of  Sao  Paulo  [1670]   

Staveley  Coal  and  Iron  [70]  

Steel  Bros.  &  Co.  [462]  363   

Steel  Co.  of  Canada  [1734]  

Steel  Co.  of  Scotland  [715]  

Steel,  Coulson  and  Co.  [1499]   

Steiner  (F.)  &  Co.  [367]   

Stephenson  (Robt.)  [2045]  498   

Stevenson  and  Howell,  228  ,  

Steward  and  Patteson,  112  

Stewarts  and  Lloyds  [1259]  229   

Stock  Conver.  and  Invt.  Trust  [712]   

Stock  Exchange  

Stockholm  (City  of)   

Stockport  Corporation   

Stockton  Corporation  

Stoddard  (A.  F.)  and  Co  

Stoke-on-Trent  Corpn  

Stone  (J.  )&  Co  

Stones,  William  

Straits  Settlements  (Bertam)  Rubber  [1629]  .. 

Straits  Settlements  Govt.  [1743]  

Strand  Hotel  [294]   

Stratford-upon-Avon  &  Midland  Jc.  Ry.  [150] 

Stretton's  Derby  Brewery  [1669]  

Strong's  Romsey  Brewery  

Stroud  Brewery  [421]  

Strouts's  Brewery   

Style  and  Winch  (Brewery),  112  

Submarine  Cables  Trust  [566]   

Suez  Canal  [343]  

Sumatra  Para  Rubber  [871]  , 

Summerlee  Iron  Co  

Summers  (.T.)  and  Sons   , 

Sunbeam  Motor  Car  

Sunderland  &  S.  Shields  Wtr„  229 

Sunderland  Gas,  229  

Sun  Insurance  [522]  

Sun  Life  Assurance  [114],  112   

Surrey  County  

Sutherland  Steamship  Co  
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Sutton  District  Water,  229,  740   

Swan  and  Edgar  [863],  112  

Swan, Hunter& W.Richardson  [310]  112 

Swan  Land  and  Cattle  [487]  112   

Swansea  Corporation  

Swansea  Harbour  Trust  [1894]   

Swedish  Central  Railway  [966]   

Swedish  Government,  412  

Swift  Cycle  [862]  

Swiss  Federal  Railway,  443   

Switzer  and  Co..  229   

Sydney  (C.  of)  [967]   

Symington  (R.  and  W.  H.)  

T,  and  J.  Bernard   

T.  Cook  and  Son  (Egypt)   

T.  Salt  and  Co.  [258]   

T.  W.  Beckett   

T.  R.  Roberts   

T.  Wallis  &  Co.  [1829]  

Tadcaster  Tower  Brewery  

Taff  Vale  Railway—  [109] 

Debentures   

Ordinary   

Preference  

Taltal  Railway  [604]   

Tammerfors  (City  of)  

Tamplin  and  Son's  Brewery,  624   

Tarapaca  Waterworks  [736]  363   

Tarapac^i  &  Tocopilla  Nitrate  [938] 

Tarry  (E.  W.)  and  Co.  [825]  

Tasmania  Government,  91,  201,  344 

Tate  (Henry)  and  Sons  [162]  363   

Taunton  Corporation  

Taylor's  Eagle  Brewery,  624   

Tecka  (Argentine)  Land   

Tedcastle  McCormick  and  Co.,  498 

Tees  Conservancy  Company  

Teetgen  and  Co.   '. 

Telegraph  Constr.  &  Main.  [538]  112 

Telephone  Co.  of  Egypt   

Temiscouata  Railway  

Tennant  Bros.  [1491]  

Terminal  of  S.  Louis  Railway   

Texas  Land  and  Mortgage,  498   

Texas  and  Pacific  Railway  

Thames  Conservancy  Board   

Thames  Iron  Works  [73]  429   

Theatre  Royal  (Drury  Lane)  [1346] 

Thom  (Alex.)  and  Co.,  229   

Thomas  Bolton  and  Sons   

Thomas  Owen  &  Co  

Thomas  Rhodes  and  Son   

Thompson  (H.)  and  Sons,  112   

Thompson  (L.  A.)  Scenic  Rly.  [1975] 

Thompson  (M.  C.)   

Thorley  (J.)   

Thornycroft(John  I.  &  Co.)  [737]  304,  364 

Thorougood's  Brewery   

Thos.  Brown  and  Sons   

Thos.  W.  Ward  

Threlfall's  Brewery  [948]  740   

Thwaites  (Daniel)  and  Co.,  624   

Tientsin-Pukow  Rly,  (China)   

Tierra  del  Fuego  Devel.   

Til.  &  S'end  Rly  (L.T.&S.Rly).— 

Debentures   

Ordinary   

Tilling  (Thos.)  [1245]  91,  20l',"498  Z 

Timaru  Harbour  Board   

Tokio  (City  of)  [75]  317,  696   

Tol.,  Col.  &  Ohio  Riv.  (SeeCleveland&Marietta) 

Tollemache's  (Ipswich)  Brew  

Tomlinson  (Henry)   

Tonopah  and  Tidewater  Rail  

Tootal,  Broadhurst,  Lee   

Toronto  (City  of)  [1561]  91.  201,  307,  344... 

Toronto  Grey  and  Bruce  Rly  

Toronto  Power  Co.  [1873]  91,  201,  344  ... 

Toronto  Railway  [1817]  230,  307   

Toronto  Surburban  Rly  

Torquay  Corporation,  265   

Tottenham  &  Edmonton  Gas  [177] 
Tottenham  &  Forest  Gate  Rly.  — 

Debentures   

Guaranteed  

Tower  Tea  [2101]  

Town  of  Launceston  
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Town  of  Maisonneuve   

Town  of  North  Melbourne  

Town  of  Ramsey   

Trafford  Park  Estates  [2224]   

Tramways  (M,  E.  T.)  Omnibus   

Trans- African  Railway  [1877]   

Transcaucasian  Rly.  (Russia)   

Transvaal  Estates  &  Develop.  [1984]  364 

Transvaal  Government   

Travers  (Joseph)  and  Sons  [55]  230 

Tredegar  Iron  and  Coal  [717]  625  

Trinidad  Government   

Triumph  Cycle  

Troitzk  and  Kokand  Railway  [2053]  ... 

TroUope  &  Colls  &  Sons   

Truman,  Hanbury  &  Buxton   

Trust  and  Agency  Assets   

Trust  &Agy.  of  Australasia  [956]  364  ... 
Trustees,  Exors.  and  Sec.  Cor.  [64] 
Trust  and  Loan  Co.  of  Canada  [272]  499 

Trust  and  Mort.  Co.  of  Iowa   

Trust  Union,  625   

Truswell's  Brewery  364   

Tuck  (Raphael)  and  Sons  [1238]  740 

Tucuman  Sugar  Company  

Tunbridge  Wells  Corporation   

Turkish  Govmt.  Loans  [827]  695   

Turkish  Loan    

Tuscan  Gas  

Tylor  (J.)  and  Sons  [2091]   

Tyne  Improvement  Comrs  

Ulster  Bank  [515]   

Undergd.  Elec.  Rlys.  Co.  of  Ldn.  [672]  427 


Union  Bank  of  Australia  [60]  740 . 
Union  Bank  of  Manchester  [161]  741 
Union  Bank  of  Scotland  [24]  365  ... 


576 


Union-Castle  Mail  Steam  [768]  330 

Union  Cold  Storage  [201]  741   

Union  Discount  Co.  [1130]  

Union  Foncidre  d'Egypte   

Union  of  London  &  Smiths  Bank  [553]  741 

Union  of  South  Africa,  575  

Union  Pacific  Railroad— [681]  72,  73, 184, 320, 

Gold  Bonds  

Ordinary  and  Preference   

Sterling  Bonds   

Union  S.S.  of  New  Zealand  [1656]  113,  704 

United  Alkali  [271]  55,  230,  561   

United  Carlo  Gatti  and  Slaters  [1672]  230 

United  Collieries  [1614]  231  

United  Counties  Bank  [316]  

United  Electric  Car   

Uni.  Elec.  Trs.  of  Monte  Video  [2073]  ... 
United  Fruit  Co.  [562]  344,  456,701 

United  Indigo  and  Cliemical   

United  Kingdom  Tea  Co  

UnitedLankat  Plantations  Co.  [1771]  ... 
U.  Lmr.&VorwohleR.Asp.Co.  [848]  ... 
U.  Ry.  of  Hvna.  &  Regla  W'house  [577]  ... 

United  R.R.  of  Yucatan  [972]   

United  River  Plate  Telephone  [541]  741 
U.  S.  and  S.  Amer.  Inv.  Trst.  [323]  365  ... 
United  States  Deb.  Corp.  [486]  113 

United  States  Government  [1745]  

United  States  Invest  Corp  

United  States  Lumber  &  Cotton  [1276]... 
United  States  Mt.  of  Scotland,  742 
United  States  Steel  Corp.  [341]  186,  454,  566, 
United  States  Trust  Corp.  [623]  231 
United  Sumatra  Rubber  Estates  [1640] ... 

United  Tobacco  Companies  

Urban  Electric  Supply  [327]   

Uruguay  East  Coast  Rly.  [335]   

Uruguay  Government  Bonds  [321] 

Uruguay  Northern  Railway  [355]  

Utilities  Improvement  Co  

Uxbridge  and  District  Electric  Supply  Co. 


Val  de  Travers  Asp.  Paving  Co.  [813]  231 
Vale  of  Glamorgan  Rly.— 

Debentures   15 

Ordinary    13 

Valparaiso  (Chili)  (C.  of)    9 

Valparaiso  Drainage  Co   52 

Val  Smith  (Mme.)    46 

Vancouver  (C.  of)  [404]    9 

Vancouver  Power  Co   55 

Vandalia  Railway   23 
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Van  den  Berghs  [834]  365,  602   

Van  den  Bergh  (A.  J.)  

Van  Diemen's  Land  Co.  [832]   

Variety  Theatres  Consol  

Venesta   

Venezuela  Government  Loan  [1615] 

Vera  Cruz  and  IsthmusRailway  

Vera  Cruz  Elec.  L.  P.  &  T.  [204]   

Vera  Cruz  (Mexico)  Railway  

Vera  Cruz  Terminal  Rly.  [1624]   

Veritys   

Vickers  [276]  56,  231   

Vicksb'g,  Shreveport  &  Pac.  Ry  

Victoria  (City  of),  British  Col.,  471 

Victoria  Falls  Power  [205]   

Victoria  Government  [1696]  440,  471,690... 

VictoriaPier  and  Prom.  Hotel   

Victoria  and  Pimlico  Rly  

Villa  Maria  and  Rufino  Rly.  [206]  

Vilna  (City  of)   

Virginian  Railway  Co.   

Vryheid  (Natal)  Rly.,  Coal  &  Iron  [215]  ... 
Vulcan  Boiler  and  Gen.  Ins.  [1082] 

Vulcan  Foundry  

Vyse,  Sons  &  Co.  [1836]  

W.  and  A.  Gilbey   

W.  and  H.  M.  Goulding   

W.  B.  Dick  &  Co  

W.  B.  Fordham  and  Sons   

W.  B.  Reid&  Co  

W.  Collins,  Sons.  &  Co  

W.  Fison  &  Co  

W.  H.  Brakspear  and  Son  [1180]  

W.  H.  Chaplin  &  Co.  [650]   

W.  Hill  and  Son  [932]  

W.  J.  Bush  &  Co.  [680]  

Wm.  Beardmore  &  Co  

Wm.  Cooke  and  Co.  [1476]   

Wm.  Cory  and  Son  [358]   

Wm.  France,  Fenwick  &  Co.  [279]  

Wm.  Gray  &  Co  

Wm.  Hancock  &  Co  

Wm.  Hollins  &  Co.  [1021]   

Wm.  Jessop  and  Sons  

Wm.  McEwan  &  Co  

Wm.  M'Laren,  Sons  &  Co.  [179]   

Wm.  Owen  

Wm.  Simons  &  Co  

Wm.  Younger  and  Co  

W.  T.  Glover  and  Co  

W.  T.  Henley's  Telegraph  [817]   

Wabash  Railroad— [573] 

Gold  Bonds  

Ord.  and  Pref.,  699  

Wakefield  Corporation   

Walker  (Peter)  and  Son  365  

Walker  (Peter)  &  Son  P.  Land   

Walker  and  Homfray's  [1530]   

Walkers,  Parker  and  Co.  [1914]  113 

Wallingford  Brewery,  231   

Wallis  (T.)  and  Co.  [1829]  114   

Wall  Paper  Manufacturers  [724]  305 

Wallsall  Corporation  

Wallsend  Slipway   

Walter  Scott  [1510]   

Wanganui  Harbour  Bd   

Wands.,  Wimb.  &  Epsom  District  Gas  Co. 

Wardle  and  Devonport   

Ward  (Thos.  W.)  

Waring  &  Gillow  

Warner  Estate  [1253]  625   

Waste  Heat  and  Gas  [747]  114   

Waterlow  Bros,  and  Layton  [907]  232  ... 

Waterlow  and  Sons   

Watford  Manufacturing  Co.  [878]  499  ... 

Wath  Main  Colliery   

Watney,  Combe,  Reid  and  Co.  [1255]  742 

Watney  (D.)  and  Son  

Watson  (Joseph)  and  Sons  [2012]  366 

Watson  (John)   

Waygood  (R.)  and  Co.  [1256]  

Weardale  and  Consett  Water   

Weardale  Steel  Coal  and  Coke  [1592]  ... 

Webley  and  Scott  114  

Webster  (Samuel,  and  Sons,  232   

Weir  (J.  A.),  499   

Weldons  [1251]  742   

Welford  and  Sons  [174]  114  ... 

INDEX.-See  page  864. 


INDIJX  TO  STATISTICAL  RECORD— Continued. 


883 


Welford's  Surrey  Dairies  [1786]   

Wellington  (C.  of),  N.  Z  

WeUington  Harb.  Bd  

WeUs  (J.  and  G.)  

Welsbach  Light  [1401]  

Wembley  Park  Estate  

Wemyss  Coal,  366   

Wemyss  Colleries  Trust   

Wenlock  Brewery  [1404]   

West  Bromwich  Corporation   

West  Canadian  Colls  

West  Carbery  Trams  &  Lt.  Rly  

West  Cheshire  Brewery   

West  Cheshire  Water  114   

West  Clare  Railway   

West  Coast  of  America  Tel.  ,743   

West  End  Clothiers  Co.  [1137J   

West  Virg.  &  Pitts,  (now  Baltimore  &  Ohio) 
Western  Australia  Govt.  [1406]  91,  201,  344  ... 

Western  Canada  Flour  Mills  [1722]   

Western  Canada  Investment  [1408]   

Western  Canada  Land  Co.  [738]  499   

Western  Canada  Power  Co.   

Western  Canada  Trust  [2222]   

Western  Dom.  Colls  

' '  Western  Mail, "  Car diflf   

Western  Mansions  114   

Westei-n  of  Minas  Rly.  (Brazil)   

Western  Railway  of  Havana  [1402]   

Western  Telegraph  [176]  500  

Western  Union  Telegraph  [175]   

West  Ham  Corporation   

West  Hai-tlepool  Steam  Nav.  [1560]   , 

West  India  and  Panama  Tele.  [443]  625 

West  Kootenay  Power  &  Light  114   

West  Lancashire  Rly  

West  London  Dairy  Co. ,  626  

West  London  Rly  

WestMiddlesexWtr.(M.  W.B.)   

Westminster  Elect.  Sup.  Corp.  [1003]  232 

Westmount  (C.  of)   

West  of  Buenos  Ayres  Railway   

West  of  India  Portuguese  Rly.  [1550]   

West  of  Scotland  Insurance  [952]  114   

Weston-Super-Mare   

Westport  Harbour  Board   

West  Shore  Railroad  

West  Sussex  C.C.   

West  Yorkshire  Bank  [1244]  

Wethered  (Thomas)  &  Sons  

Weymouth  and  M.  Regis   

Weymouth  &  Portland  Railway  

Wharnciiffe  Dwellings  114  

Wheen  (R.)  and  Sons  

Whitbread  &  Co.,  743   

White  (A.  J.)  [909]  500   

Whitechapel  and  Bow  Railway   

White  (J.  G.)  and  Co.  [721]  743   

Whiteaway,  Laidlaw  &  Co.  [2022]  626   

Whiteley  (Wm.)  [1908]  366   

White  Pass  and  Yukon  Rly.  [746]  

White  (R.)  and  Sons  [760]  500   

White,  Tomkins  and  Courage  [2035]  626 

Wickens,  Pease  and  Co  

Widnell  (H.)  and  Stewart   

Widnes  Corporation  


Tab 
P- 

53 
9 
9 
68 
53 
58 


Wigan  Coal  and  Iron  [1911]  500   

Wigan  Corporation   

Wilkie  and  Soames  [2115]   

Willans  and  Robinson  [1727]  366   

William  Griffiths  and  Co.  [1518]   

William  Stones  

Williams  Deacons  Bank  [18]   

Williams,  Foster  &  Co,  and  Pascoe  Grenfell 

Williamson  (G.  H.)  and  Sons   

Williamson  (H.)  [8]  115   

Williamsons  [794]   

Williams  (S.)&  Sons  

Wilson's  and  Clyde  Coal   

Wilson  Bros.  Bobbin  

Wilson's  Brewery  [1031]   

Wilts  and  Dorset  Banking  [172]  

Windsor  Corporation  Water  '  

Winnipeg  (City  of),  201,  602   

Winnipeg  Electric  Rly.,  232   

Winterbottom  Book  Cloth  

Wirral  Railway—  [1309] 

Debentures   

Preference  

Wisbech  (Boro'  of)   

Wisconsin  Central  Railway  

Wisconsin,  Minnes.,  &  Pac.  Rly.  [2133]  ... 

Wolmar  Railway  

Wolseley  Sh'p  Sh'ring  Mcn.Co  

Wolverhampton  Corporation   

Wolv'rhampt'n  &  Dudley  Brew  

Wolverhampton  Gas,  232   

Woodstock  Corporation   

Woolcombers  [1865]  115   

Woolley,  Sanders  and  Co.,  743   

Worcester  Corporation   

Workington  Iron  and  Steel  [1]   

World  Marine  Insurance  [1126]  115 

Worthington  and  Co.  [744]  

Wouldham  Cement  Co.  [2119]  744   

Wrexham  &  Ellesmere  Rly.— 

Debentures   

Ordinary   

Wright,  Bindley  and  Gell   

Wright  (J.)  and  Eagle  Range  [1900]  115 

Wright,  Layman  &  Umney,  744   

Wylie  andlLochhead,  232   

Wyman  and  Sons...  [976]   

Wynberg  (Municipality  of)  

Yates's  Castle  Brewery   

Ye  Mecca  [1897]  

Yokohama  (City  of)   

Yokohama  (City)  Waterworks   

York  Corporation   

Yorks  Dyeware  and  Chem  

Yorkshire  Engine  Co  

Yorks  Indigo  S.  &  Col.  Dyers   

Yorkshire  Insurance  [742]  

Yorks  Iron  and  Coal,  232   

Yorkshire  Ry.  Wagon  Co  

Yorks  (W.  Riding)  Trams  [1760]   

Young  &  Co.'s  Brewery  115  

Younger  (G.)  and  Son  

Younger  (R.)  Brewery  

Younger  (Wm.)  &  Co  

Zafra  and  Huelva  Railway  [171]   
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HOW  TO  USE  THE  STATISTICAL  RECORD. 

WITH  a  view  to  the  inclusion  of  a  large  amount  of  information  in  a  handy  form  for 
reference,  the  subjoined  Statistical  Tables  contain  the  following  particulars  : — 

NOMINAL  AMOUNT— i,ooo>8  OMITTED. 

Under  this  heading  is  included  the  amount  (in  thousands)  officially  quoted  of  each  issue. 
Thus,  where  a  company's  capital  is  ;^100,000  the  figures  £100  only  appear,  or  where  it  is 
£1,250,000  the  figures  ;^1250  only  appear. 

NOMINAL  AMOUNT  OF  5HARE. 

This  shows  the  denomination  of  the  securities  quoted.  Where  these  are  in  the  form 
of  bonds  or  stock  it  is  duly  indicated  in  this  column,  the  quotation  given  in  such  cases 
being  the  price  for  a  nominal  amount  of  ;^100  of  stock  or  ;^100  bond. 

EXTREME  QUOTATIONS. 

These  columns  are  devoted  to  the  highest  and  lowest  prices  reached  by  the  securities 
(a)  since  December,  1902,  (6)  during  the  current  year,  the  prices  in  the  highest  and  lowest 
column  for  the  year  representing  the  quotationss  at  which  business  has  been  "marked." 

NAME. 

The  central  column  of  the  Tables  shows  the  name  of  the  company  or  undertaking,  the 
nature  of  the  issue,  and,  where  necessary,  the  kind  of  business  carried  on. 

DIVIDEND  MONTHS. 

In  this  column  is  given  the  month  or  months  in  which  the  dividend  or  interest  is  usually 
paid.  For  brevity,  the  name  of  the  month  is  indicated  numerically,  that  is  January  is 
represented  by  1,  February  by  2^  and  so  on.  Thus  the  figures  1-7  indicate  that  the  dividends 
are  paid  in  January  and  July.    The  letter  Q  indicates  that  the  dividend  is  paid  quarterly. 

LAST  ANN.   DIVIDEND  ^'f^.  \ 

This  column  shows  the  rate  of  interest  or  dividend  that  was  paid  on  the  issue  during  the  j 
last  two  half-years  of  the  undertaking. 

QUOTATION.  ! 

Under  this  heading  are  shown  the  prices  current  at  the  time  of  going  to  press.    The  | 
lowest,  or  selling,  figure  comes  first,  and  the  highest,  or  buying,  price  last.    Transactions,  ■ 
however,  cannot  always  be  effected  within  the  range  of  the  published  quotations,  as  a  quotation 
in  the  *'  Official  List "  does  not  necessarily  mean  that  business  can  be  done.  Where  the  letters 
"xd."  appear  beside  a  quotation,  they  indicate  that  the  security  is  being  dealt  in,  minus 
its  accrued  dividend,  i.e.,  the  seller  retains  his  right  to  the  current  dividend.  i 

YIELD  °/o  P.A. 

This  column  shows  the  rate  of  income  per  cent,  per  annum  actually  yielded  by  each 
stock  quoted  on  the  basis  of  the  last  two  half-yearly  dividends  or  interest  paid.  In  this  i 
connection  the  reader  should  remember  that  the  yield  is  calculated  not  on  the  lowest  but  on  | 
the  highest  quotation  price,  as  the  latter  represents  the  approximate  buying  price.  Where 
the  yield  column  is  left  blank  (thus  — )  it  usually  indicates  that  the  dividend  is  either  being  paid 
irregularly  or  that  the  last  annual  dividend  or  interest  paid  included  arrears  or  a  special  bonus 
or  other  payment,  which,  if  taken  into  calculation,  would  create  a  wrong  impression  as 
to  the  current  yield. 

COMPANIES*  ACCOUNTS  AND  FURTHER  INFORMATION. 

The  last  column  shows  which  issue  of  the  Review  contains  the  digest  of  the  last  report 
published.  In  the  case  of  undertakings  with  comparatively  few  shareholders,  the  accounts 
are  not  digested  in  the  Review,  but  any  subscriber  can  obtain  information  regarding 
them  by  filling  up  and  forwarding  to  the  Editor  the  Information  Coupon  included  in 
each  number  of  the  Review.    Such  companies  are  marked  with  an  asterisk  in  this  column. 

The  analyses  of  the  accounts  of  the  undertakings  whose  securities  are  most  widely  held 
appear  in  the  Digest  of  Companies'  Reports,  in  the  body  of  the  Review.  At  the  end  of  each 
summary  of  accounts  it  has  been  found  desirable  to  append  the  highest  and  lowest  prices 
of  the  securities  of,  and  the  dividends  declared  by,  the  companies  concerned,  in  each  of  the 
last  four  years.  The  advantage  of  this  arrangement  will  be  clear  to  the  reader  when  he  has 
occasion  to  refer  to  the  Digest,  for  he  will  find  by  this  means  the  particulars  as  to  dividends  and 
price  of  any  stock  tabulated  in  conjunction  with  the  analysis  of  the  undertaking's  financial 
position.  The  reader  will  find  the  additional  information  published  in  the  "  Investors'  Four 
Shilling  Year  Book  "  of  very  great  value. 
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STATISTICAL  RECORD 

Of  5,000  Stocks  and  Shares  quoted  on  the  London  and  Provincial 
Stock  Exchanges,  with  the  current  prices  and  yield  at  present  price, 
the  extreme  highest  and  lowest  prices  recorded  during  the  past 
eleven  years,  and  the  dividend  paid  for  the  last  twelve  months. 


STOCK    EXCHANGE   SETTLING  DAYS. 


CONTANGO  Day,  Oct.  13  Ticket  Day,  Oct.  14 

,,  Oct.  28  ,.       „   Oct.  29 

„  Nov.  11  „       „   ^"ov.  12 

„  Nov.  25  ,,       „   Nov.  26 


Pay  Day,  Oct.  15 
,.  „  Oct.  30 
„  „  Nov.  13 
„     „     Nov.  27 


BANK 

London,  4i% 
Amsterdam,  5% 
Madrid,  4^% 
Paris,  4% 


RATES. 

Vienna,  6% 
Berlin,  6% 
Brussels,  5% 
St.  Petersburg,  5i% 


TO  READ  EES.- Whilst  every  care  is  taken  in  the  compilation  of  this  Review,  the  Proprietors  cannot  accept 
responsibility  for  any  typographical  or  other  errors  which  may  occur  in  the  figures  contained  therein.  Readers 
are  particularly  recommended  not  to  engage  in  Stock  Exchange  transactions  on  the  basis  of  the  quotations  con- 
tained in  the  tables  xmtil  they  have  verified  them  by  the  current  prices,  as  quotations  often  change  from  day  to 
day,  and  the  figures  in  this  Review  are  necessarily  made  up  some  days  before  actual  publication.  The  Informa- 
tion Coupon  contained  in  each  number  can  be  used  for  obtaining  the  latest  prices  and  information. 


BRITISH   FUNDS,  ETC. 


Nominal 
amount 

in  £ 
Sterling. 


Nom- 
inal 
amt. 
of 

share 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst. 


During 
1913. 
Hst.  Lst. 


NAME. 

DIVIDEND   MONTHS  SHOWN  NUMERICALLV 


Last 
ann. 
Div. 
% 


649,050,640 
3,847,766 
29,980.127 
54,704,996 

_20,087,300  

3.000,0001  Bds. 
20,000,0001  Bds. 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


6,685,000 
72,558,813 
450,000 
1,700,000  Bds 
7,102,800'  Stk 


Bds. 
Stk, 
Stk, 


5,075,8001  Bds. 
111,<»00  Bds. 

100.000  Stk. 

600.0001  Stk. 


35,000,000 
5,000,000 
3, 81  ^  200 

14,553,000 
2,769.231 


Stk. 
Stk. 
Bds. 
Stk. 
Stk. 


as^  i  7. 

y2%}  75 


101  <  96 
100%\  9S\i 
99  (  93^ 
l')l%<)  82 
100  91 
110  <  99 
m    $  88 


yu  <  73 
lOU    I  93 

91  (  80 
101%)  86 


101^{  66 
98% )  85 
109    )  99 
333 

380  ',319^ 


751  (  72^ 
79   (  75 
73i  \  69i 
76,^(  694 
82g  i  75 


100  (  99 

lOOi  ;  99i 

99  (  93i 

87 i  (  83 

96  92 

102  S9 

92  !  88 


1^%  Consolidated  stock   

21%  Annuities   

7.k%  Annuities   

Guar.  1i%  stock  (Irish  Land) 
Do.   3%  stock  (Irish  Land) 


Exchequer  11%  red.  1914-15   

Do.  3%,  red.  April  '15  

Do.  3%  red.  Jan,  1930   

Local  Loans  stk.  3%   

Metropolitan  Police  3%  debs.  1920 
Can.  Gt.  Int.  4%  Gd.  by  Gt.  B.  1913  ... 
Egyptian  Govt.  3%  Guar.  Loan 


80  (  72 
95  (  92 
85   \  80 


Greek  Guar.  2i%  Gold  Loan  1898 

Isle  of  Man  3^%  debs  

Do.         3%  deb.  red.  1919-29   

Mauritius  3%  ins.  stk.  guar  


92  ;  t6 

91  i  85 

103  (  99 

252  '224 

248  ;219| 


Transvaal  Govt.  3%  1923-53 

Do.       3%  guar.  1958   

Turkish  guar.  4%  Loan   

Bank  of  England  stock   

Bank  of  Ireland  stock   


91,276,2101  Stk. 
66,480,596  Stk. 
11,892,207  Stk. 
3.000.000  Bds. 


m  )  66% 
101  \  75 
8G^{  61% 
101%  )  98% 
67  !  61 
66%  61% 
58%}  50 


91jii  86i 
78i  74 
65  I  6U 
lOOi  \  98i 
64  i  (  62^ 
64i  62i 
55   )  53 


India  3^%  red.  1931   

Do.  3%  red.  1948   

Do.  2i%  red.  1926   

Do.  3i%  red.  1913-1918  ., 
Indian  Rupee  Paper  3^% 

Do.  1854-5  3i%   

Do.  (1896-7)  1916  3%   


Q 
Q 
Q 
1-  7 

1 


Q 

Q 

Q 

Q 
1- 
k-io 


1-  7 
5-11 
1-  7 


5-11 

1-  7 

2-  8 
U-10 

3-  8 


Q 
Q 
Q 

u-io 
6-n 

6-13 


Quotation, 
Sept.  18, 
1915. 


73^8 

75 

70^2 

73I2 

79 


7418 
77 
71 
74 


Yield 
%P.a. 
on 
last 
ann. 
div. 


31 

If 

31 
31 


99^2 

99^2 

97 

83 

95 

too 

88 


100 
100 
99 
84 
97 
102 
90 


89 
87 
100 
234 


91 
89 
102 
239 
240 


8914 

75 12 

64 

99 

63 

63 

53 


89^4 
76 
65 
100 
64 
64 
55 


21 
3 

3tV 
3t% 
3^ 
4 

3,% 

3i 

31 

3i% 
3i 
3ii 
311 

3|f 

311 

31 

3t% 

31 

31 

31 


CORPORATION  &  COUNTY  STOCKS.-UNITED  KINGDOM. 


14,773,972 

Stk. 

109  \ 

95% 

lOOi 

m 

10,114,094 

Stk. 

102 

85 

88^ 
75i 

85 

6,071,474 

Stk. 

87%  ( 
88 

72% 

72i 

5,561,694 

Stk. 

63 

68 

62 

25,876,716 

Stk. 

99%} 

75 

8U 

75 

10,000.000 

Stk. 

10U%' 

90 

97 

90 

160,900 

Stk. 

m%\ 

88%  < 

98 

101 

99 

1,642,900 

Stk. 

71 

76 

71 

1,250,000 

Stk. 

93 

81 

85 

81 

1,000,000 

Stk. 

97  %\ 

89 

96 

93 

340,000 

Stk. 

102 

93 

98 

93 

133,000 

Bds. 

100  ) 

93 

95 

93 

Metropolitan  cons.  (3i%,)  1929 

Do.   3%  stock  red.  1941   

Do.  cons.  24%  red.  1919-49  ... 
Lond.Co'nty  2^%  rd. '20  or  aft. ... 

Do.  3%  cons.  red.  '20  or  aft. 

Do.  3i%  cons.  red.  '29  or  aft. 


Corp. 
Do. 
Do. 
Do. 
Do. 
Do. 


of  London  3i%  red.  1916 
2^%  deb.  stock  1927-57 
3%  deb.  stock  1927-57  ., 

3%  deb.  stock  1923   

3i%  Stock  1905-65   

(T.  &  R.  Act),  MO,  3i%  


Q 

3i 

96 

-  97 

31 

Q 

3 

85 

-  87 

3t^ 

Q 

2i 

74 

-  75 

3i% 

Q 

2i 

64 

-  66 

3^ 

Q 

3 

78 

-  79 

3|f 

Q 

3i 

92 

-  93 

31 

5-11 

3i 

99 

-  101 

1-  7 

2i 

71 

-  73 

3t% 

3-  9 

3 

81 

-  83 

31 

3-  8 

3 

93 

-  95 

3t% 

3-  8 

3i 

93 

-  96 

3i 

5-11 

3i 

93 

-  95 

34i 

Notes.— Trustee  Stocks.— M\  except  Canadian,  Egyptian,  Isle  of  Man,  Turkish,  India  3i%  bds.,  Indian 
Rupee  Paper  and  Corp.  of  London  3i%  (1916)  and  3^%  bds. 


in  Dividend  Months  Column  Q  Indicates  Quarterly  Payments 


CORPORATION  &  COUNTY  STOCKS-U.Kn-Contd.  \ 


Nominal 
amount 

in  £ 
Sterling. 

Nom- 
inal 
amt. 

of 
share 

Extrem 
tic 

Since  Dec 

1902. 
Hst.  Lst. 

e  Quota- 
ns. 

During 

1913. 
Hst.  Lst. 

NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY  ^  ^ 

Last 
ann. 
Dlv 
%' 

Quotation, 
Sept.  18, 
1913. 

Yield 

on 

ann. 
div. 

175,810  Stk. 
175,000  Stk. 
431,833  Stk. 
235,701  Stk. 
160,750|  Stk. 

90% 

88 

97 

91%! 

77 

77 
80 
89 
)  79 

82 
81 

84 
95 
83 

78 
77 
80 
89 

S  79 

Barnsley  3%  stock  red.  1916-46  .. 

Barry  3%  stock  red.  1914-46   

Bath  Corpn.  3%  stk  red.  1909-34  ... 

Do.   34%  red  I930-50  

Batley  Corpn.  3%  red  stk.  1914-44 

3-  9 
1-  7 
U-10 
U-10 
1-  7 

3 
3 
3 

3i 
3 

78  -  80 
77      -  79 
80      -  82 
89      -  92 

79  -  81 

31 

m 

311 
^ 

1,695,0001  Stk. 
350,000  Stk, 
169,890  Stk. 
127,860  Stk. 
143,870|  Stk. 
449,3901  Stk. 
472,400  Stk. 
200,000  Stk. 
530,700  Stk. 
673,710|  Stk. 

lOU 

91 

99% 

99 
103 

m% 

105% 
9U 
106 

(  85 
)  85 

8U 

92% 
)  91 
I  87 

85 

77% 

86 
)  69 

90  i 

891 

90i 

97 

94 

91 

89 

90 
73 

I  85 
85 
84 
95 
\  91 
{  87 
85 

\  86 
69 

»«;iiAc»t  v^%jwf3w\m  ^^/Q  neQa  STOCK  I93c 

Do.   3i%  red.  stock  1942  

Do.   3i%  red.  1924  

Do.  3i%  red.  stock  1915   

Do.   3i%         do.  1921   

Do.    3i%         do.  1928   

Do.    3^%         do.  I940  

Do.    3%           do.  1915.55 

Do.   Water  Com.  3^%  1938  

Do.   do.   3%  red.  1953-8   

1-  7 
U-10 

Q 

Q 

Q 

0 

Q 

Q 
U-10 
1-  7 

3i 
3i 
3i 
3g 
3i 
3i 
3i 
3 

3i 
3 

87      -  89 
85      -  87 

84  -  86 
95      -  97 
91      -  93 
87      -  89 

85  -  87 

1R3a     -  7fl3* 
/  0''4            /  0  4 

86  -  88 
69      -  71 

3|f 
4tV 

3i 
31 

H 

206,2181  Stk. 
3,650,000  Stk. 
2,000,000  Stk. 
1,000,000  Stk. 
1,ooO,dOO|  stk. 

88    5  7^ 
109%\  90^ 
lOO^i  76 
99%)  76 
86^\  6S% 

76 

96i 

83 

83 

69 

{  72 
90 
76 
76 
631 

Birkenhead  2|%  red.  stk.  1919-59  .. 
Birmingham  Corpn.  3^%  red.  1946. 

Do.    3%  stock  red.  1947   

Do.   3%  (1902)  red.  1932   

Do.   2i%  stock  red.  1926   

U-10 
1-  7 
1-  7 
1-  7 
1-  7 

21 

f 
3 

2i 

1  72      -  74 
90      -  92 
77      -  80 
77      -  80 
64      -  66 

iik 
3{i 

«-'4 

31 
3{5 

835,1001  stk. 
125,300  Stk. 
383,880  Stk. 
1,000,000(  stk. 

91*^1 
l^lt 
103 
106% 

}  83 
ItOl 
91% 

I  93 

88 
105 
96i 
96 

)  84 
101 

m 

}  93 

Blackburn.  3%  stock  red.  I930 
Do.    cons.  4%  irredeemable 
Do.     3^%  irredeemable   

Bolton  Corpn.  3i%  red.  1935 

1-  7 
1-  7 
1-  7 
1,-10 

3 
4 

3i 
3i 

84      -  86 
101      -  103 
93I2    -  94I2 
94      -  95 

3i 

3f^ 
31^ 

547,6661  Stk. 
1,940,639  Stk. 
500,000  Stk. 
127,640|  Stk. 

93% 
109 

97% 
103% 

(  82 
\  89 

{  78 

86 
97 
84 
83 

82 
89 
77 
78 

Bournemouth  3%  red.  1913-33  

Bradford  3h%  red. deb.  stk.  1945  ... 

Do.   3%  red.  deb.  stock  1954 
Bray  Township  3|%deb.  red.  1951... 

U-10 

u-10 

u-10 
1-  7 

3 

3i 

3 

33 

82      -  84 
89      -  91 
77      -  79xd 
79      -  81 

3t% 
3^ 
3if 
41 

93,0671  Stk. 
1,414,457  Stk. 
283,976  Stk. 
544,2421  Stk. 

85 

109% 
8k% 

92 

$  ^5% 
\  88 
\  66 
i  77 

82 
95^ 
69 
83 

(  77 

)  88 

66 
>  77 

Brighouse  3%  red.  1916-46   

Brighton  Corpn.  3^%  red.  1946  

Do.     2i%  red.  1957   

Do.     3%  red.  1933-53  

5-11 
5-11 
1-  7 

3 
3A 
2i 
3 

80      -  82 
89      -  91 
66      -  68 
77      -  80 

3i 
7,1 
3|i 
31 

1,620,6101  Stk. 
3,033,096  Stk. 
2,082,956  Stk. 

386,683  Stk. 

280,5311  Stk. 

97% 

m 
lis 

8h% 
106% 

171, 
]  87 
87 
67 

\  92 

83 

95i 

94 

72 

96 

74 
87 
86 
67 
92 

Bristol  Corpn.  3%  red.  I920-60  ... 

Do.     3i%  red.  1925-65   

Do.     3^%  deb.  {See  Note)   

Do.     2i%  deb.  red.  after  1957  ... 
Burnley  3i%  red.  1933   

2-  8 
1-  7 
5-11 
5-11 

3-  9 

3 

3i 
3i 
2i 
3i 

75      -  77 
88      -  90 
87      -  89 
69      -  71 
92      -  94 

3|f 

3^ 
If 
3i 

298,295 
243,200 
138,155 
1,182,946 
1,799,569 
606,500 

Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 

9k% 
106% 

9S% 
108 

95% 
102^ 

'(  SO 
92 
80 
86 
75 

\  88 

84 

96 

83 

94i 

83 

96 

80 
93 
80 
86 
75 
88 

Burton-upon-Tr'nt3%  red.  1913-43 

Bury  3^%  red.  1946   

Cambridge  Corpn.  3%  red.  1913-43 
Cardiff  Corpn.  3i%  red.  1935  

Do.     3%  red.  1914-54   

Do.     3^%red.  1925-65   

1-  7 
U-10 
1-  7 
1-  7 
1-  7 
U-10 

3 

3i 

3 

3i 

3 

3i 

80      -  82 
93      -  94 
80      -  82 
89      -  91 
75      -  78 
88      -  90 

3|i 
31 

If 
311- 
31 

359,989 
85,580 
144,800 
324,000 
276,662 
360,577 
300,000 
1,380,000 

Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 

9U% 
95% 

88% 
93% 
111% 
97% 

98 

>  71, 

\ 

7'2 

79 

91 

79% 

7U 

80  ( 
80 

75  < 
83 
94i 
84 

84  \ 

74 
75 

72 
79 
91 
79 
74 

Cheltenham  Corpn.  3%  red.  1971... 
Chichester  Corpn.  3%  red.  I9I6>46 

Cork  Corpn.  3^%  red.  stock   

Coventry  Corpn.  2|%  red.  1917-57 

Do.     3%  red.  1920-60  

Croydon  Corpn.  3^%  {See  Note)   

Do.     3%  red.  I940  

Do.     3%  (I900)  red.  I940-I960  ... 

U-10 
3-  9 
5-11 
U-10 
U-10 
1-  7 
U-10 

u-10 

3 
3 

3i 

21 

3 

3i 

3 

3 

74  -  76 

75  -  77 
9OI4    -  9214 
72      -  74 
79      -  81 
91      -  93 
79      -  81 
74      -  77 

311 
3§ 
3f| 
31 

31 
3ji 

776,400 
186,750 
514,600 
225,615 
91,040 
116,553 

Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 

95% 
95% 
93% 
103  , 
86  < 
9U%\ 

76 
81 
79 
91 
82 
81 

81  ; 

85 

82 

95 

85 

85  ) 

76 
81 
79 
91 
81 
81 

Derby  Corpn.  3%  red.  1920-50 

Devon  County  3%  red.  1917-33  

Devonport  3%  red.  1920-60   

Dewsbury  Corpn.  3^%  red.  1930  ... 

Do.     3%  red.  1930   

Dorset  County  3%  red.  1922-32  ... 

1-  7 
U-10 

u-10 

3-  9 
3-  9 
U-10 

3 

3 

3 

3i 

3 

3 

78  -  80 
81      -  83 

79  -  81 

92 12    -  93i2xd 
81      -  83xd 
81      -  83 

31 

3ii 

3| 

31 

31 

215,381 
171,373 
240,448 
1,688,343 
5,969.13/5 
79,442 
173,211 
266,450 

Stk. 
Stk. 
Stk. 
Stk. 
Ann. 
Stk. 
Stk. 
Stk. 

89% 
99 
9U% 
101% 

) 

100  \ 
93  { 
93%} 

78 
89 
77 
81 
253 
78% 
78 
78 

82 

93  < 
85 

m  \ 

259  ) 
87  I 
82  ( 
82  S 

78 
89 
77 
81 
250 
84 
78 
78 

Douglas  3%  red.  1926-45   

Do.     3i%  red.  1921-40  

Dover  Corpn.  3%  red.  1913-43 

Dublin  Corpn.  3i%  red.  1944   

Dundee  Gas  Annuities  10%   

Dunfermline   3%  red.  1917-47  

Eastbourne  3%  red.  I920-40   

Do.     3%  red.  1926-46  

1-  7 
1-  7 
U-10 
1-  7 
5-11 

5-  11 

6-  12 
6-12 

3 

3i 
3 
3i 
10 
3 
3 
3 

78      -  80 
89      -  91 

77  -  80 
81      -  83 

250      -  253 
84      -  85 

78  -  80 
78      -  80 

31 
31 
31 
3f| 

W 
05 

31 
31 

2,047,150 
6  47,100 
414,000 
83,748 
160,320 

Stk. 
Stk. 
Stk. 
Stk. 
Stk. 

101  ( 
85%i 

191 
8h%\ 
93%) 

87% 
71% 
151 

68 
81 

93  ; 

78 
157 
72 

85  { 

90  1 
75 
152 
68 

81  I 

Edinburgh  Corpn.  red.  3%  1924 

Do.     2i%  red.  1927  or  aft  

Edinburgh  Water  TrustAnn. 
Exeter  Corpn.  2i%  red.  1917-57 
Glamorgan  County  3%  red.  1914-34 

5-11 
5-11 
5-11 
U-10 
1-  7 

3 

2i 
6 

2i 
3 

91      -  93 
75      -  77 
155      -  157 
68      -  70 
81      -  83 

3i 
3i 
31* 
3t% 
31 

666,945 
2,200,000 
1,170,000 
1,559,321 

500,000 

Stk. 
Stk. 
Stk. 
Stk. 
Stk. 

8S%<. 

105 

116%] 
98%\ 
86%) 

78%  I 
97  ( 
93  ) 
89%\ 
70  \ 

86  1 
100 
100 

94 

74  1 

82^  1 
97 
93 
91 

70  1 

Glasgow  Corpn.  2^%  red.  I9IO-25... 

Do.   do.   300  red.  1914   

Do.   do.   3i%  irred  

Do.   do.   3%  red.  1921   

Do.    do.    2i%  red.  1925-40   

5-11 
5-11 
5-11 
5-11 
5-11 

2i 

3i 

3| 

3 

2i 

8312    -  84^2 
97      -  99 
96      -  98 
92      -  94 
71      -  73 

2ii 

3i 
3i 
3i^ 

Notes.— ^mioZ  Corpn.  3i% — Redeemable  only  with  the  consent  of  the  holders.    Croydon  Corpn.  3*7.— Re- 
deemable only  by  agreement  with  holders  or  by  purchase.    Trustee  Stocks— All  the  above  are  prima  facie 
trustee  stocks,  except  Barry,  Batley,  Bray,  Brighouse,  Burton,  Cambridge,  Cheltenham,  Chichester, 
Cork,  Douglas  (I.  of  M.),  Dover,  Dunfermline,  and  Exeter.     Scottish  Trustee  Stocks— All  except  Belfast, 
Bray,  Cork,  Devon  County,  Dorset,  Douglas,  Dublin,  and  Glamorgan. 

CORPORATION  &  COUNTY  STOCKS-U.K.-Contd. 


Nominal 
amount 

in  £ 
Sterling, 

Nom- 
inal 

of  ■ 

share 

Extrem 
tio 

Since  Dec 

1902. 
Hst.  Lst. 

e  Quota- 
ns. 

During 

1913. 
Hst.  Lst. 

NAM  Ea 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY  ^  ^ 

Last 
ann. 
Div. 
% 

Quotation, 
Sept.  18, 
1913. 

Yield 
%P-a. 
on 
last 
ann. 
div. 

184,498 
69,430 
20,688,11/1 
143,300 

Ann. 
Ann. 
Ann. 
Stk. 

i21%)166 
S3%]  ^5% 
137h)100 

234 
171 
271 
104 

i 

226 
166 
25i 
101 

Glasgow  Coppn.  9%  Gas  Annuities 

Do.   6i%  do  

Do.   £1  Water  Annuities  

Do.   4%  Water  Funded  Debt   

5-11 
5-11 
5-11 
5-11 

9 
6j 
20/- 
4 

226      -  228 
166      -  168 
26^2    -  27 
101      -  103 

3if 
4^* 

1^ 
31 

117,600!  Stk. 

87,36i;  Stk. 

90,6501  Stk. 
166.650  Stk. 

91%  \  78 
9S%\  73 
95^{  79 
92%)  79 

82 
83 
84 
83 

I  78 
78 
79 
79 

Gloucester  Corpn.  3%  red.  1915-55 
Grimsby  Corpn.  3%  red.  1913-43... 
Hampshire  County  3%  red.  1914-34 
Harrogate  Corpn.  3%  red.  1914-34 

3-  9 
3-  9 
3-  9 
1-  7 

3 
3 
3 
3 

78      -  80 

78  -  80 

79  -  81 
79      -  81 

33 
33 
3}^ 
3|^ 

520,781:  Stk. 

91.225  Stk. 
319.674  Stk. 

64.021'  Stk, 

90% 
101 
96 

I  76 
>  72 

91 

80% 

81 
75 
96i 
84 

76 
72 
91 
80^ 

Hastings  Corpn.  3%  red.  1915-54... 
Herts.  County  2^%  red.  1916-36  

Do.   3i%  red.  1927-47  

Do.   3%  red.  I920-40   

1-  7 
1-  7 
1-  7 
1-  7 

3 
2i 
3i 
3 

76      -  78 
72      -  74 
91      -  93 
8012    -  8212 

31 
31 
33 
31 

88,877 
197,072 
477,820 
1,180,736 
1,029,790 

Stk. 
Stk. 
Stk. 
Stk. 
Stk. 

90  I  77 

91  75% 
95%)  81% 
95%  I  SO 

106%\  93 

81 
78 
85 
84 

951 

77 

75^ 

81i 

80 

93 

Heston  &  isie'th  3%  red.  1915-35... 
Heywood  3%  red.  1930 
Huddersfield  Corpn.  3%  red.  1934 

Do.   do.   3%  red.  I920-40  

Do.   do.   3i%  red.  1934  

2-  8 
1—  7 
1-  7 
k-  9 
1-  7 

3 
3 
3 
3 

3i 

77      -  79 
75 12    -  7612 
82      -  84 
80      -  82 
93      -  94 

3|f 

3|f 

31 

3|i 

33 

500,000 
600,000 
400,000 
324.158 
116.020 
259.075 

Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 

110%)  90 
yo%,  CD 
103  89 
108%)  90 
89%\  78 
95%)  78 

94i 

82 

93,^ 

93^ 

84 

81 

90 
75 
89 
90 
79 
78 

Hull  3^%  (First  issue)  {See  Note) 

Do.   3%  red.  1921-51   

Do.   3^%  red.  1925-55   

Inverness  Corpn.  3%  red.  1914-44 
Ipswich  Corpn.  3%  red.  1952   

1-  7 

3-  9 

2-  8 
U—10 

5-  11 

6-  12 

3i 
3i 
3 
3 

90      -  92 
75      -  78 
89      -  92 
88      -  90xd 
81      -  83 
78      -  80 

3if 

3g 

3|f 

3ff 

31 

33 

312.050 
750,000 
2,000,400 
2,341,394 
1,075,371 
482,500 
153,940 

Stk. 
Stk. 
Stk. 
Stk, 
Stk. 
Stk. 
Stk. 

93%  >  77 
8h^{  6U% 
98    ^  76 
113%  99 
10U%  \  91 
971k )  "6 

163  ni5% 

81 

69 

83 
102i 

96 

82i 
134 

<s  77 
64^ 
76 
99 
91 
76 

128 

Lancaster  Corpn.  3%  red.  1919-55 

Leed^  Cot*nn.  IX'^'  t*t^rt    ICI'>T  nn  <af+ 

WW!  f^ll.  jLi^/Q  I                              V"  All. 

Do.   3%  red.  1927  or  aft  

Do.   cons.  4%  deb.  stock  1927  ... 
Do.   3A%  deb.  stock  red.  1927  ... 
Do.   3%  deb.  stock  red.  1927  ... 
Do.    5%  irred  

1-  7 

1—  1 

1-  7 
1-  7 
1-  7 
1-  7 
1-  7 

3 

2i 

3 

4 

-hk 

3 

5 

77      -  79 
64 12    -  6612 
76      -  79 
99      -  101 
93      -  95 
76      -  79 
128      -  130 

3|f 

31 

3|f 

31^ 

33 

m 

3|f 

1,355,812 
145.026 

1,226,783 
425,394 

Stk. 
Stk. 
Stk. 
Stk. 

93%  (  79 
80%  (  66 
108  91 
92%\  76 

82  \ 
69  \ 
94^ 
80  ) 

79 
66 
91 
76 

Leicester  Corpn.  3%  red.  1919-44 

Do.    2^%  red.  1928-58 

Do.   3-}>%  red.  1934   

Lincoln  3%  red.  in  or  after  1919  

1-  7 

1—  1 

1-  7 
1-  7 

5 
2^ 
3i 
3 

79      -  81 
66      -  68 
91      -  93 
76      -  78 

3li 
3]| 
33 
3if 

5,614,220!  ^tk. 
1,206,681  Stk. 
1,700.791!  Stk. 

483,339;  Stk, 
3,306,5131  Stk. 

911,G09|  Stk. 
4,838,723,!  Stk. 

118    i  89 
87  65 
99%)  77 
89%\  70 

132  ',100 
99    I  76 
99%\  76 

98 
69 
35 
72i 
111 
83 

m  { 

89 
65 
77 
70 
100 
76 
76 

Liverpool  Corpn.  3i%    (See  Note)  ... 
Do.    2i>%  red.  in  or  aft.  1923 
Do.   3%  red.  in  or  aft.  1942 
Do.   2|%red.  in  oraft.  1925   

Manchester  4%  cons.       (See  Note) 

Do.   cons.  3%  red.  1928   

Do.    1891  3%  red.  in  or  aft.  1941 

Q 

1-  7 
If-lO 

1-  7 
6-12 

Q 

2-  8 

3i 

3 

23 

4 

3 

3 

89      -  91 
65      -  67 
77      -  80 
70      -  71 
100      -  103 

76  -  79xd 

77  -  80 

3i 
33 
33 
3| 
31 
311 
33 

100,000 
100,000 
2,156,713 
1,30^,522 
99.932 

Stk. 
Stk. 
Stk. 
Stk. 
Stk. 

101% 

99 

98% 
lOU 

83 

95 
8U 
83 
89 
82 

101 
99 
87 
95i 
87  \ 

98 
94 
83  i 
89 
83 

Middlesbno'  3^1%  rlr>h  fe^rt  IQIS 

Do.   3%,  deb.  red.  1915   

Middlesex  County  3%  1915-35 

Do.    3i%  1927-47   

Newark  3i%d.  st.,  rd.  in  or  bf.  '41 

1—  7 
1-  7 

1-  7 

2-  8 
1-  7 

3i 

3 

3 

3i 

3i 

97      -  99 
8312    -  8512 
89      -  92 
83      -  85 

Sik 
3i 

31* 
33 

75.123 
500.177 
157,095 
284,962 
175.520 

Stk. 
Stk. 
Stk. 
Stk. 
Stk. 

89% 
107^ 
111 

103 
88 

77 
92 
9U 
93 
72 

81 

951 
98 

961  ') 
79  \ 

77 
92 
94 
93 
75 

Newcastle-on-Tyne  3i%  red.  1936 

Do.   3i%  irred.   (See  Note)   

Do.   3i%  red.  1920  

Do.    21%    red.  1915-36   

1—  1 
1-  7 
1-  7 
1-  7 
1-  7 

3 

3i 
3i: 
3^ 
21 

77      -  79 

92  -  94 
94      -  96 

93  -  95 
75      -  77 

3if 
33 

3i 

3|i 
3|i 

807,249;  Stk. 
575,804!  Stk, 
593.653'  Stk. 
2,604,8141  Stk. 
865,531;  Stk. 

9U 
101 

97% 
100 

96%} 

80 
88 
77 
7h 

79 

84 
94 

83  ') 
87 

87  < 

80 
88 
76 
74 
79 

Newport  (Mon.)  3%  red.  1915-65  ... 
Do.    3i%  red.  1928-68  

Nottingham   3%  irred.  (See  Note)  ... 
Do.   3%  red.  I920-60   

1-  7 

h-io 

5-11 
5-11 
5-11 

3 

3i 

3 

3 

3 

80      -  82 
88      -  90 
76      -  79 
74      -  77 
79      -  81 

31^ 
11 

311 
311 
33 

485.6301  Stk. 

7,282  Ann. 
469,9401  Stk. 
196,430i  Stk. 
150.8901  Stk. 
64,6601  Stk. 
109.2551  Stk. 

127% 
31 
96^ 
9U% 
96 
92 
8U 

103 
25% 
79 
8U 
79 
78 
77 

107 
28 
83 
87 
81 
81 

84  $ 

103 
25i 
79 
84 
78 
78 
80 

Oldham  Corpn.  4%  perp.  debs. 

x/i  \a*xsy  ctnu  waTer  AnnuiTies 
Oxford  Corporation  3%  red.  1951... 
Paisley  Corpn.  3%  red.  1914-29 
Pembroke  Township3^% red.  1944 
Penzance  Corpn.  3%  red.  1916-46... 
Perth  Corpn.  3%  red.  1919-39  

1-  7 

2-  8 
1-  7 
5-11 
k-10 

3-  9 
5-ll\ 

4 

20/- 
3 
3 
3i 
3 
3 

103      -  IO312 
25I2    -  2534 

79  -  81 
84      -  86 
78      -  80 
78      -  80xd 

80  -  82 

li 
31 
\\k 

Zk 
02 

4tV 

33 

31 

996,558 
305,590 
80,924 
176,174 

Stk. 
Stk. 
Stk. 
Stk. 

97 
88% 
87  < 
9h%' 

81 
70 
75 
88 

85 
74 

79  S 
90  } 

81 
70 
75 

86i 

Plymouth  Corpn.  3%  red.  1942 
Do.    2i%  red.  1918-58   

Pontypridd  U.D.C.  3%  red.  1916-46 
Do.    3^%  red.  1929-69   

3-  ,9 
3-  9 
U-10 
6-12 

3 

21 
3 

3i  \ 

81      -  83 
70      -  72 
75      -  77 
86 12    -  88 12 

31 

3jf 

3S 

3f| 

33 

31 

3f^ 

3i% 

3|f 

';2,05e 
127,939 
544,269 
764,320 
173,432 

Stk. 
Stk. 
Stk. 
Stk. 
Stk. 

93% 
103 
105% 

96%. 
88%) 

78 

95 

93% 

82 

70 

82  \ 
98 
97 
85 

74  \ 

78 
95 
93i 
82 
70 

Poole  Corpn.  3%  red.  1915-45 
Portsmouth  Corpn.  3^%  red.  1916... 

Do.    3i%  red.  1924-27  

Do.   3%  red.  1913-33  

Do.    23%  red.  1919-49   

1-  7 
1-  7 
1-  7 
1-  7 
k-10 

3 

35 

3i 

3 

23 

78      -  80 
95      -  97 
93I2    -  95I2 
82      -  84 
70      -  72 

Notes  -i2i;erpooi  Copn.  3i/J ;  Newcastle  Corpn.  Z^'i  ;  NolLinqham  Corpn.  3%.— Redeemable  by  agreement 
with  holders  or  by  purchase.  Hull  Corpn.  3iX  (1st  and  2nd  issues) ;  Manchester  Corpn.  4%. -Redeemable 
with  the  consent  of  the  holders.  Trustee  Stocks.-A\\  the  above  are  prima  facie  trustee  stocks 
except  Harrogate,  Heywood,  Heston  &  Isleworth,  Inverness,  Lancaster,  Middlesbro'  Z)>y 
Newark-upon-Trent,  Newcastle-u-Lyrae,  Pembroke,  Penzance,  Perth,  Pontypridd,  and  Poole.  Scottish 
frustee  Stocks.-All  except  Hampshire,  Herts  County,  Heston  &  Isleworth,  Middlesex  Countv 
Pembroke,  and  Pontypridd.  ""fjr, 


^  For  Obtaining  Latest  Information  use  the  Information  Coupon. 


^  CORPORATION  &  COUNTY  STOCKS-U.K.-cwrf.  | 


Nominal 
amount 

in  £ 
Sterling. 

Nom- 
inal 
amt. 
of 

share 

Extrem( 
tic 

Since  Dec 

1902. 
Hst.  Lst. 

3  Quota- 
ns. 

During 

1913. 
Hst.  Lst. 

NAME. 

DIVIDEND  MONTHS  SHOWN   NUMERICALLY  ^ 

Last 
aim. 
Div. 
% 

Quotation, 
Sept  18 
1913.  ' 

Yield 
X  p  a. 
on 
last 
ann. 
div. 

54,282 
298,956 
508,331 
460,698 
535,923 
193,099 
270,800 

Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 

86 
9U 

101% 
95% 

m 

99% 

\  76% 
72% 

81 
88 
76 
90 
(  87 

84 

78 

84 

95 

81 

93i 

94 

)  80 
721 
81 
88 
76 
90 
87 

Ramsey  (Town  of)  3%  red.  I920-40 
Ramsciate  Copon.  3%  red.  1915-65.. 
Rathmines  &  Rathgar  3^%  ir.  8k.  ... 
Reading  Corpn.  3i%  (See  Note)   

Do.   3^%  red.  1978  OP  after   

Rhondda  U.D.C.  3J^%  red.  1943   

1-  7 

2-  8 

Q 

k-io 

1-  7 
5-11 
U-10 

3 

3 

3i 

3i 

5 

3i 

3i 

82      -  84 
73      -  75 
82      -  84 
88      -  91 
76      -  79 
SO      -  92 
87      -  89 

I 

3f^ 

100,272 
234,609 
246,957 
72,430 
69,000 
209,870 
89.317 

Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 

100% 

93^ 
107 

92 

8S 

9U 

9S% 

:  86 

<  77 
100 

86 

<  77% 
75% 

)  77 

92i 
81 
104 
91i 
80 
81 
81 

86 
77 
100 
87 
77i 
75i 
77 

Rhyl  U.D.C.  3^%  red.  deb.  1953  

Do.     3%  red.  1920  

Runcorn  Impr.  Comm.  3^%mt.  

St.  Helens  3%  red.  1915-1955  

Scarborough  35^  red.  I9I5-I950  

k-10 

Q 

S-  9 
3-  9 
3-  9 
3-  9 
1-  7 

3i 

3 

4 

3 

3i 

3 

3 

86  -  88 
77      -  79 

100      -  102xd 

87  -  89xa 
7812    -  79^2 
7512    -  7712 
77      -  79 

4 

3f* 

11 

242,785 
346,934 
186,227 
3,291,689 
1,454,732 

Stk. 
Stk. 
Stk. 
Stk. 
Stk. 

82 

lom 

102 
95^ 
101% 

<)  66 
>  91 
95 
86 
\  93 

70 
96^ 
100 
92^ 
97 

66 

91 

95 

86i 

93 

Sheffield  Corpn.  2^%  red.  1925-57 

Do.   3i%  red.  1914-16   

Do.   3%  red.  1925  

Do.   3^%  cons.  red.  1968   

3-  9 
S-  9 
5-  9 
S-  9 
1-  7 

2i 

3i 

3i 

3 

3i 

66      -  68 
91      -  93 
96      -  99 
86I2    -  88I2 
93      -  95 

If 

If 
Hi 

89,884 
153,103 
132,037 
298,375 
430,080 
143,240 

Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 

89 
96 
91,% 
89% 
96% 
lOUk 

}  78 
81 
78 
72 

k 

82 
84 
81 
76 
83 
93 

78 
81 
78 
72 
77 
89 

Shipley  Coun.  3%  red.  1915-35  

Somerset  County  3%  red.  1923-33 
South  Shields  3%  red.  1916-45  , 
Southampton  2|%  red.  1915-46   

Do.   3%  red.  I920-60   

Do.   3^%  red.  1945  

1-  7 
5-11 
5-11 
1-  7 
1-  7 
1-  7 

3 
3 
3 

21 

3 

3i 

78      -  80 
82      -  84 
78      -  80 
72      -  74 
77      -  79 
89      -  91 

}} 
P 

31 

l202,360 
269,611 
81,155 
215.839 
300,540 

Stk. 
Stk. 
Stk. 
Stk. 
Stk. 

90% 
103 
88% 
96% 
9k 

79 
90 
77 

80 
78 

83 
96 
85 
85 
82 

79 
90 
80 
80 
78 

Southend-on-Sea  3%  rd.  1916-46  ... 

Southport  Corp.  3^%  red.  1936   

Do.    3%  red.  1914-34  

Staffordshire  3%  red.  1916-35  

1-  7 

2-  8 
2-  8 
2-  8 
5—11 

3 

3i 

3 

3 

3 

79  -  81 
30      -  92 

80  -  81 

81  -  83 
73      -  80 

If 

31 

363,554 
209,816 
282,796 
189,111 
89.918 

Stk. 
Stk. 
Stk. 
Stk. 
Stk. 

9U% 
9h% 

100% 
92% 

102 

81 
81 
91 
79 
85 

85 
85 

82 
94 

81 
81 
91 
79 
90 

Stockton  Corpn.  3%  red.  1932   

Do.   3%  red.  1915.35  

Do      31%  r><>r4  IQItt-Rfi 

Stoke-on-Trent  Cor.  3%  1914-43  ... 
Do.              3'i%  red.  1932  (See  Note) 

U-10 
U-10 
1—  7 
6-12 
1-  7 

3 
3 
3i 
3 

32 

81      -  83 
81      -  83 
91      -  93 
79      -  81 
90      -  92 

31 
3g 
31 

377,263 
657,397 
618,465 
1,011,038 

Stk. 
Stk. 
Stk. 
Stk. 

98% 
111% 

98 

(  su 

89 
73 

\  88 

37 
93i 
82 
94 

84 
89 
73 
88 

Surrey  County  3%  red.  1922-32  ., 
Swansea  Corporation  3^%  (>S^ee  Note) 

Do.              Do.     3^%  red.  I930-70 

U-10 
1-  7 
1-  7 
3-  9 

3 

3i 
3 

3i 

84      -  86xd 
89      -  91 
78      -  80 
88      -  90 

31 
31 

31 

188,699 
376,247 
228,999 

Stk. 
Stk. 
Stk. 

91 

92% 

93Jk 

79 
77 
85 

82 
82 
88 

79 
77 
85 

Taunton  Corpn.  3%  red.  1919-43  ... 
Torquay  Corpn.  3%  red.  1913-43  ... 
Tunbridge  Wells  3%  red.  1931  

6-12 
1-  7 
3-  9 

3 
3 
3 

79      -  81 
77      -  79 
85      -  87 

3j^ 

P 
3t% 

250.000 
310,580 
545,754 
724,050 
1,203.422 

Stk. 
Stk. 
Stk. 
Stk. 
Stk. 

91% 

93% 
95% 
100% 
9U% 

82 
82 
82 
81 
73 

86 
86 
88 
90 
79 

82 
82 
85 
84 
73 

Wakefield  Corpn.  3%  red.  1929  

West  Bromwich  3%  red.  I930  

West  Ham  Corpn.  3^%  red.  1929  

Do.    37c  red.  1945  

3-  9 
1-  7 
U-10 
U-10 
u-10 

3 
3 
3 

3i 
3 

82      -  84 
82      -  84 
85      -  87 
84      -  86 
73      -  76 

3rk 
33 
31^ 

207,183 
166,147 
149,355 
101,661 
200,000 
845,890 

Stk. 
Stk. 
Stk. 
Stk. 
Bds. 
Stk. 

9k% 
90% 
89% 
93% 
101 
95 

)  79 
78 
77 
78 
95 
71% 

83 
81 
81 
82 
98 
81 

79 
78 
77 
78 
96 
71  i 

West  Sussex  C.C.  3%  red.  1915-35 

Weston-s.-Mare  3%  red.  1914-44  

Weymouth  3%  red.  1918-38  

Widnes  Corpn.  3%  red.  1915-55   

Wigan  3§%  mort.  (reg.)  red.  1915  ... 
Do.   3%  red.  1921  &  after  

2-  8 
5-11 
1-  7 
5-11 
U-10 
U-10 

3 

3 

3 

3 

31 

3 

79      -  81 
78      -  80 
78      -  80 
78      -  80 
96      -  98 
73      -  76xd 

31 
31 
31 
31 

145,859 
92,309 
556,349 
385,900 
177,037 
373,455 

COU 

411,000 
1,000,000 
78,600 
70,000 

Stk. 

Stk. 

Stk. 

Stk. 

100 

Stk. 

3NI 

100 
100 
Bds. 
Bds. 

93%)  76 
101%\  88 
106%  91 

96%\  78 
100%(  83 

96    )  80 

AL  & 

lOk    I  95 
96%l  93% 
107    \  99 
102%  (  97 

81   {  76 
93  88 
96  91 
83   (  78 
88  83 
83   (  80 

PROV 

99   (  93 

961  ;  93 
103   )  99 
101    (  97 

Windsor  Water  3%  red.  1918-48  

Wisbech  Boro'  3i%  red.  deb.  1947 
Wolverhampton  3^%  red.  1932 

Do.    3%  red.  1924-54   

Worcester  Corpn.  3^%  red.  1950  ... 
York  Corpn.  3%  red.  1916-41  

riNCIAL  GOVERNMEN 

Alberta  4%  stg.  debs.  1938  

Do.   4%  lO-yr.  debs.  1922   

Br.  Columbia  4^%  db.  1917  (See  Note) 

U-lu 
U-10 
3-  9 
3-  9 
3-  9 
1-  7 

IT 

6-12 
5-11 

1-  7 

2-  8 

3 

3i 

3i 

3 

3i 

3 

SE< 

4 
4 

4i 
4 

76      -  78 
88      -  80 
91      -  93 
78      -  80 
83      -  85xd 
80      -  82 

CURITIE 

93    -  95 
93    -  95 
100    - 102 

98      -  100 

31 
3^ 

31 

:s. 

170,300 
155,700 
1,640,900 
5,488,380 

Bds. 
Bds. 
Bds. 
Bds. 

lOU  I 
103%  i 
105%) 
103%  ( 

93 
82 
91 
96 

97  ) 

89 

97 

100  ) 

93 
82 
91 
96 

Canada  3^%  bds.  I909-34  

Do.   3%  Loan  red.  1938   

Do.   Can.  P.  R.3^%Ld.Gt.bds.l938 
Do.    31%,  conv.  red.  1914-19  

6-12 
1-  7 
1-  7 
1-  7 

3i 
3 
3i 
3? 

93      -  95 
83      -  85 
92      -  94 
97      -  99 

It 

3f* 

261,400 
182,700 
217,100 
494.400 
1,000,000 

Bds. 
Bds. 
Bds. 
Bds. 
Bds. 

105 

105 

103 

108% 

lOU 

99 
99 
98 
99 

102 
103 
102 
103 
102 

100 
99 
98 
99 
98 

Do.   4i%  debs,  of  1879   

Do.   4%  debs,  of  1881   

Do.   4%  bonds  red.  1917-23   

Do.   4%  lOyr.  debs.  red.  1917   

U-10 
6-12 
6-12 
6-12 
U-10 

4i 

H 

4 

4 

4 

101      -  103 
101      -  103 
98      -  100 
100      -  102 
100      -  102 

4 

3f| 
4 

1^0Tis,s.— British  Columbia.— See  also  page  b.— Heading  Corpn.           Redeemable  only  by  agreement  with 
holders  or  by  purchase.    Swansea  Cor^n.  5^%.— Redeemable  only  with  the  consent  of  the  holders. 
Trustee  Stocks.— Kl\  the  above  Corp.  and  County  stocks  are  prima  facie  trustee  stocks,  except  Ramsey, 
Ramsgate,  Rathmines,  Rhyl,  Richmond  (Surrey),  Rotherlmm  4%,  Runcorn,  Scarboro',  Shipley.  Taunton, 
Torquay,  Tunbridge  Wells.  Weston-super-Mare,  Weymouth,  Widnes,  Windsor,  Wisbech  and  Worcester. 
Scottish  Trustee  Stocks.— All  except  Rathmines.  Rhondda,  Rhyl,  Runcorn,  Shipley.  Somerset,  Stafford- 
shire, Surrey,  West  Sussex  and  Weston-super-Mare.    'Stoke-on-Trent  3%  %.— Formerly  Longton  Corpn. 

I   COL.  &  PROVINCIAL  GOVERNMENT  SECURITIES-^'>^^^  ^ 


Nominal 
amount 

in  £ 
Sterling. 


Nom- 
inal 
amt. 
of 

share 


Extreme  Quota- 
tions. 


Since  Deci  During 

19G2.  1913. 
Hst.  Lst.l  Hst.  Lst. 


NAME. 


DIVIDEND  MONTHS  SHOWN  NUWERICALLV 


Last 
ann. 
Div. 
% 


Quotation, 
Sept.  18, 
1913. 


428,600;  Bds. 


49,100 
173,700 
308,000 
205,000! 
508,500 
156.500 


Bds. 

100 
Bds. 
Bds. 
Bds. 
Bds. 


10U%\  98 
105%  <,  98 
117  '-102 
105  95 
lOU  (  9U 
103%\  93 


102 
102 
102 
106 


98 
98 
^102 
95 
94 
93 


Ceylon  4%  debs  

Fiji  4i%debs  

Indian  immig.  (Natal)  4%  1927 
Manitoba  5%  stg.  debs.  1923  .. 

Do.   4%  stg.  debs.  1928   

Do.  4%  deb.  bonds  1947   

Do.   4%  debs.  1949   


3-  9 
6-12 
1-  7 
5-11 
1-  7 
1-  7 


100 
lOOxd 
100 
105 

97 

96 

96 


758;700 
49,600' 
2,000,000 
1,500,000 
266,300 
237,400 
3.142,600 


Bds. 

Stk. 

Stk. 
Bds 
Bds. 
Bds. 
Bds. 


1093^^100  1104 
m  99  103 
105^  }  99  1 102 
10I%(  97^--- 

m  )" 

101  ( 
101  < 


1011 
103i 
101 
101 


)100 
)  99 

99 

97t% 

99 
\  98 


Natal  Consol:  4^%  debs.  1919   

Do.   4%  debs.  1926  

New  S.Wales  4%  lO  yp.  1915  (See  Note) 

Do.  4%  lO  yr.  debs.  1922   

New  Zealand  5%  bds.  1914  (See  Note) 

Do.   3^%  5  yr.  conv.  debs.  1915  ... 

Do.   3i%  4  yp.  conv.  debs.  1914... 


S-  9 
5-11 
3-  9 
U-10 
1-  7 
1-  7 
1-  7 


102xd 

103 

100 

101 

102 

101 

101 


2,178,8001  Bds. 
325,000  Bds. 
179,000|  Bds. 
179,9401  Bds. 
654,000  Bds. 
520.000!  Bds. 


98  <  S3 
85  (  73 
101  83 
107  99 
107%  (  95 
107    ^  9U 


Newfoundland  3^%  stg.  1941-51  

Do.   3%  stg.  bonds  194-7...  (See  Note 

Nova  Scotia  3^%  debs  (See  Note) 

Quebec  (Province  of)  4|%  obi.  .. 

Do.   4%  stg.  1928  (See  Note) 

Do.   4%  stg.  1934   


1-  7 
1-  7 
1-  7 
1-  7 
1-  7 
3-  9 


3i 

3 

3i 

H 

4 

4 


85 
75 
85 
102 
98 
96 


8,499,7001  Bds. 
53,100  Bds. 

410,900  Bds. 
1.000,000  Bds. 

518,1001  Bds. 


lOU  98 
105  97 
103%  i  93 
9U  92% 
10k%{  97 


102 
100 


101  98 


Queensland  4%  1915  (See  Note) 

St.  Lucia  4i%  debs  (S-e  Note) 

Saskatchewan  4%  bonds  (See  Note) 

Do.  4%  lO  yp.  debs.  

Sieppa  Leone  4%  lOyT*.conv.( See  Note) 


1-  7 

5-  11 
1-  7 
1-  7 

6-  n 


101 
100 
95 
94 
101 


154,3001  Bds. 

140.000  Bds. 
547,5001  Bds. 

200.0001  Bds. 
1,359,300  Bds. 

283,8001  Bds. 


118    \  99 

m^)  99 
m  ( 97^ 

106  97 
m%\  96 
108   (  98 


106 
104 
102 
101 
102 
102 


97 


South  Australia  6%  bonds  1913-18... 

Do.  S7c  bonds  1915-20  (See  Note) 

4%  bonds  1916   

4%  bonds  1929   

4%  bonds  1916  

4%  bonds  1917-18-24  


Do. 
Do. 
Do. 
Do. 


1-  7 
1-  7 
1-  7 
1-  7 
U-10 

u-io 


100 
100 
99 
99 
100 
100 


106 
104 
101 
101 
102 
102 


4,222  900 
1,099,930 
123,400 
105,700 
42,900 
70.600 


Bds. 
Bds. 
Bds. 
Bds. 
Bds. 
Bds. 


m  <  981k 

105    J  97% 
101  99 
100^  (  99% 
lOU    ^  99 
103   (  96 


102 

102 

101 

lOOi 

102 

1011 


99 
991 
99 
98 


S.  Nigepia  4%  5  yp.  conv.  db.  1916 
Tasmania  4%db.  l9l4-20...(S'ee  Note) 
Victopia  4%  ped.  1918-22  (See  Note) 

Co.   4%  debs.  1918-22   

Westepn  Austpalia  4^%  bonds 

Do.  4%  bonds   (See  Note) 


3-  9 
1-  7. 
U-10 
U-10 

u-10 

1-  7 


lOOxd 

101 

101 

101 

102 

100 


COL.  GOVT.  SECURITIES  REGISTERED  &  INSCRIBED. 


100,000 

Stk. 

106 

97 

101  ( 

97 

3-  9 

4 

98 

-  100 

375,000 

Stk. 

103 

89 

95 

89 

Bapbados  3^%  inscpibed  1926-42. 

3-  9 

3i 

89 

-  91 

31 

2,045,760 

Stk. 

91  ^ 

76 

84 

76 

Bp.  Columbia  3%ins.  stk.  1941  

1-  7 

3 

77 

-  79 

3|f 

194,500 

Stk. 

113%'  99 

102  ( 

98 

Bp.  Guiana  4%  inscpibed  stk.  1935. 

1-  7 

4 

98 

-  100 

4 

250,000 

Stk. 

91%)  79 

83  < 

79 

Do.   3%  inscpibed  stock  1923-45 

2-  8 

3 

79 

-  81 

3}| 

4,651,729 

Stk.  \m% 

92^ 

98 

921 

Canada  3^%  pegd.  I909-34  

6-12 

3i 

93 

-  95 

8,726,381 

Stk. 

103%)  S3 

89 

82 

Do.   3%  stk.  pegd.  1938  

1-  7 

3 

83 

-  85 

3i% 

1,004,4221  Stk. 

92 

71 

77i 

71 

Do.    2^%  stk.  1947   

U-10 

2i 

72 

-  74 

31 

1,452,800 

Stk. 

10U%\  91% 

97 

91  i 

Do.  Can.  Pac.  Ry.  3^%  Ld.  1938  ,  , 

1-  7 

3i 

92 

-  94 

31 

23,162,776 

Stk. 

102% 

92% 

971 

92 

Do.   3i%  I930-50   

1-  7 

3i 

92 

-  94 

31 

2,136,071;  Stk. 

108%  (  99 

103 

)  99 

Cape  of  Good  Hope  4%  1917-23  

6-12 

4 

100 

-  102 

3jf 

3,670,995 

Stk. 

llO^i  99 

103 

99 

Do.   4%  ins.  1923   

6-12 

4 

100 

-  102 

3|f 

9,860,466 

Stk. 

107 

98 

102 

I  98 

U-10 

4 

98 

-  lOOxd 

4 

14,891,244 

Stk. 

lOU 

86 

97 

86 

1-  7 

3i 

88 

-  90 

31 

7,483,240 

Stk. 

92^ 

77 

84 

77 

Do.   3%  cons.  ins.  1933-43   

2-  8 

78 

-  80 

31 

1,076,100 

Stk. 

116 

99 

103i 

99 

Ceylon  4%  ins.  1934   

2-  8 

4 

99 

-  101 

3if 

2,850,000 

Stk. 

97% 

79 

84 

79 

Do.   3%  ins.  I940  

5-11 

3 

80 

-  82 

3fi 

1,500,000 

Stk. 

100 

9U 

96 

92 

Do.    3^%  ins.  1934-59  

6-12 

3i 

92 

-  94 

31 

1,098,000 

Stk. 

91 

77 

84 

77 

Gold  Coast  3%  ins.  1927-52   

3-  9 

3 

77 

-  79 

3|f 

1,030,000 

Stk. 

99 

89 

93 

89 

Do.    3i%  ins.  1934-59   

5-11 

3i 

89 

-  91 

31 

123,670 

Stk. 

105 

98 

101 

98 

Gpenada  4%  ins.  1917-42   

5-11 

4 

98 

-  100 

4 

1,485,733 

Stk. 

103 

87 

94 

87 

u-  0 

3i 

87 

-  89 

311 

1,099,048 

Stk. 

im 

98 

103i 

98 

2-  8 

4 

98 

-  100 

4 

200,000 

Stk. 

91% 

78 

84 

78 

Do.    3%  ins.  1922-44  

1-  7 

3 

78 

-  80 

31 

1,493.600 

Stk. 

103 

S6 

94  < 

86 

Do.    3^%  ins.  1919-49   

1-  7 

3i 

88 

-  90 

3ff 

1,915,000 

Stk. 

10U% 

yl 

98 

91 

Manitoba  (P.  of)  4%  peg.  I950   

5-11 

4 

93 

-  95 

4t% 

400,000 

Stk. 

101% 

100 

102^ 

100 

U-10 

4i 

100 

-  102 

4i 

482,390 

Stk 

113 

99 

101 

97 

Maupitius  4%  ins.  1937   

2-  8 

4 

98 

-  100 

4 

150,000 

Stk. 

101 

90 

94  < 

90 

Do.    3i%  ins.  I930-55   

6-12 

3i 

90 

-  92 

3ff 

3^1,281 

Stk. 

113 

99 

103 

99 

Natal  4%  cons.  ins.  1927   

5-11 

4 

101 

-  103 

3|f 

3,026,444 

Stk. 

117 

99 

103  < 

99 

U-10 

4 

99 

-  101 

3if 

31* 

3,714,917 

Stk. 

lOU 

86 

97 

86 

Do.   3i%  ins.  1914-39  

6-12 

3i 

88 

-  90 

6,000,000 

Stk. 

9U%( 

77 

83 

77 

1-  7 

3 

77 

-  79 

3M 

6,225,000 

Stk. 

101  ( 

86 

96 

86 

Do.   3i%  cons.  1934-44   

2-  S 

3i 

88 

-  90 

31 

450.000 

Stk. 

m  ) 

9U 

98  ( 

94 

1-  7 

4 

94 

-  96 

4t% 

l^OTEs.— Newfoundland,  New  S.  WaleK,  New  Zealand,  Nova  Scotia,  Quebec,  Queensland,  St.  Lucia,  Saskatchewan, 
Sierra  Leone,  S.  Australia,  Tasmania,  Victoria  and  W.  Atistralia.—See  also  page  6.  Trustee  Stocks.— All  the 
above  inscribed  securities  are  prima  facie  Trustee  stocks  (also  Scottish  Trustee  stocks),  except  Antigua, 
British  Columbia,  Manitoba  and  New  Brunswick. 


4c  For  Obtaining  Latest  Information  use  the  Information  Coupon. 


6     COL.  GOVT.  SECURITIES  REGD.  &  INSCRIBED-C7on«d. 


Nominal 
amount 

in£ 
Sterling. 


Nom- 
inal 
amt. 
of 

share 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst. 


During 
1913. 
Hst.  Lst. 


NAME. 

DIVIDEND   MONTHS  SHOWN  NUMERICALLY 


Last 
ann 
Div. 
% 


Quotation, 
Sept.  18, 
1913. 


9,685,800 
16,464,545 
12,790,010 
12,475,800 
12,073,500 

3,000.000 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


Ill  }  99 
lOU  92 
102%]  9k% 
93^}  80 
102  88 
1C2  97 


103 
97 
99 
85 
92 

102 


New  South  Wales  4%  ins.  1933 

Do.   3^%  ins.  1924   

Do.   3i%  ins.  1918  

Do.   3%  ins.  1935  

Do.   3i%  ins.  1930-60   

Do.   4%,  ins.  1942-62  ;  


1-  7 
U-10 
3- 
U-10 
1-  7 
1-  7 


101 


-  81 

-  90 

-  100 


29,295,302 
17,528,932 
9,659,980 
3,000,000 
320,000 
427,881 
200,000 
390,500 
800,000 
400,000 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


Ill 

105  I 
96  < 
102 
105^1 

imi 

111  ( 

lom 

99 


97% 

87 

76 

98 

98 

98 

97 

89 

89 

89 


103 
92 
81 
102 
101 
103 
101 
93 
93 
921 


97i 

87 

76 


97 


New  Zealand  4%  cons.  ins.  1929 

Do.    3i%  1940  

Do.    3%  ins.  1945  

Do.   4%  ins.  1943-63   

Newfoundland  4%  ins.  1913-38  .. 

Do.   4%  ins.  1935  

Do.   4%  cons.  ins.  1936   

Do.   3^%  ins.  in  op  before  1946 

Do.   3i%  ins.  1950   

Do.    3^%  ins.  1952  


5-11 

1-  7 

h-io 

2-  8 
1-  7 
1-  7 
1-  7 
1-  7. 
1-  7 
1-  7 


164,000 
650.000 
1,200,000 
1,320,000 
1,897,820 
400,600 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


93 

98% 

973k 
106 

91% 
105 


i  7U 
>  80 
\  86 
)  91, 
\  76^ 
\102 


78  )  74 
89  80 
91  86 
98  94 
83  76(^ 

[05  102 


102 
91 
78 
100 
100 
100 
99 
92 
92 
91 


Nova  Scotia  3%  red.  1949   

Do.    3i%  red.  1954  

Ontario  3^%  reg.  stk.  1946   

Do.   4%  reg.  1947  

Quebec  (Prov.  of)  3%  ins.  1937 

Do.   4^%  reg.  1954   


1-  7 
1-  7 
1-  7 
5-11 
k-10 


1-  71  4i 


76 
84 
89 
96 
79 


2,927,900 
7,939,000 
4,834,334 
4,000,000 
2,000,000 
4,274,213 
2,000,000 
4,000,000 
85.479 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


109  9 
109  9 
103  88% 
10k%\  87 
97 %\  86 
9k%\  75 
99  93 
103  97% 
106  97 


Queensland  4%  ins.  1915 

Do.   4%  ins.  1924  

Do.   3i,%  ins.  I92I-4-30 

Do.   3i%  ins.  1945   

Do.    3^%  ins.  1950-70  ... 

Do.    3%  ins.  1922-47  

Do.    3i%  ins.  1940-60  .... 

Do.   4%  ins.  1940-50  

St.  Lucia  4%  ins.  1919-44 


1-  7 
1-  7 
1-  7 
1-  7 
1-  7 
1-  7 
U-10 
k-10 


-  101 

-  102 

-  94 

-  91 

-  90 

-  79 

-  97 

-  101 

-  100 


1,082,192 

729 
4,000,000 
6,281,500 
1,581,500 
2,517,800 
2,397,760 

839,500 
2,760,100 

210,600 

789,400 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


102  (  92 
102  90 
100  96 
105%{  97 
109  )  98 
105  {  88 
101%  88 
9h%  \  83 
9k%  \  72 
99i  9k 
10k   \  9k 


99 
99 
1  00 
101 
102 
94 
94 
90 
77 
99i 
100 


S  92 
90 
96 
97 


Saskatchewan  (P.  of)  4%  reg.  1951 

Sierra  Leone  3i%  ins.  1929-54  

South  Africa  consd.  4%  1943-63  .. 
South  Australian  4%  1916-17-36  .. 

Do.   4%,  loans  1924   

3^%  ins.  1939   

3-k%  ins.  1926-36   

3%  ins.  1916-26   

3%  cons.  ins.  1916  or  after 

33%  ins.  1924  

31%  ins.  1934   


Do. 
Do. 
Do. 
Do. 
Do, 
Do. 


1-  7 
6-12 
3-  9 
k-10 
k-10 
1-  7 
1-  7 
1-  7 
1-  7 
6-12 
6-12 


-  95 


-  99xd 

-  lOOxd 

-  90 

-  90 

-  88 

-  74 

-  96 

-  96 


4,044,665 
6,913,353 
4,156,500 
1,000,000 
450,000 
1,300,000 
422.593 
600,000 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


100%  (  85 
101  87 


87 

98 

80 

98% 

97 

79 


96 
95 
92 
103 
84 
103 
102 
82 


S.  Nigeria  3-!£l  ins.  1930-55  (See  Note) 
Straits  Settlem'ts  3^%  ins.  1937-67 
Tasmanian  3^%  ins.  I920-4O   

Do.   4%  ins.  1920-40  

Do.    3%  ins.  I920-40  

Do.   4%ins.  I940-50  

Trinidad  4%  ins.  1917-42   

Do.   37o  ins.  1922-44  


3-  9 
5-11 
1-  7 
1-  7 
1-  7 
1-  7 
3- 
1-  7 


87 


100 


-  89 

-  90 

-  90 

-  102 


100      -  102 
97      -  99xd 
79      -  81 


1,802,100 
3,972,000 
5,970.000 
4,987,250 
6,980,200 
5,211,331 
6,221,797 
1,936,800 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


10k  \  99 
107%[ 

101%i  91 
lOl^l  92 

93 
103 


76 
87 

lOls/s'^  991 


1C2 
102 
102 

96 

96 

80 

94 

1011 


98% 

98 


Victoria  4%  ins.  1913  

Do.   4%  ins.  1919   

Do.   4%  ins.  1920   

Do.   3^%  ins.  1921-26  

Do.   3h%  ins.  1923   

Do.  3%  cons.  ins.  1929-49  .. 

Do.  3i%  cons.  ins.  1929-49 

Do.    4Xins.  1918-22   


k-10 
k-10 
1-  7 
1-  7 
1-  7 
1-  7 
k-10 
k-10 


99 
98 
99 
93 
93 
76 
87 
100 


-  100 

-  100 

-  101 

-  95 

-  95 

-  78 

-  89 

-  102 


997, 
750, 
3,780, 
3,750, 
1,100, 
2,500, 
2,000, 
4,437, 
1,000, 
3,000, 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Sik. 
Stk. 


lll%i  98 
101%)  87 
101%)  87 
92%(  79 
92%)  79 
93   \  8k 
99  86i 
98%)  86 
100%)  92 
101   \  96^, 


102 

92 

92 

85 

85 

89 

91 

91 

98^  )  92 
101  {  961 


87 
87 
79 
79 

85 
86i 


Western  Australia  4%  ins.  1934. 


CORPORATION 


477,700 

Bds. 

97 

90 

96  \ 

90 

495,900 

Bds. 

107 

97 

101 

97 

fl9,748,000 

Bds. 

97 

85 

93 

89 

23,500 

Bds. 

122% 

100 

115  ^ 

100 

182,300 

Bds. 

130tk 

(112 

121 

115 

200,000 

100 

llk% 

)103 

108  ) 

104 

309,700 

Bds. 

103 

>  91 

99 

91 

100,000 

100 

lOOfs 

98 

lOOi 

98 

100,000 

100 

102 

93 

98 

93 

100,000 

100 

100 

97 

100 

97 

Do.  3h%  ins.  1915-35 

Do.   3!k%  ins.  I920-35   

Do.   3%  ins.  1915-35   

Do.   3%  ins.  1916-36   

Do.   3%  ins.  1927  

Do.    3i%  ins.  1927-47   

Do.    3i%  Ins.  1935-55   

Do.   31%  ins.  I940-60  

Do.   4%  ins.  1942-62   

STOCKS-COLONIAL 

Aarhus  4%  of  1909  (Denmark)   

Alexandria  (C.  of )  4%  ster.  (Egypt)... 

Amsterdam  (C.  of)  3%  (Holland)  

Auckland  (C.  of)  6%  1914-24   

Do.   6%  cons,  bonds  1930  (N.Z.)... 

Do.   5%  debs.  1934-8   

Do.  4%  cons,  loan  debs.  1931  

Do.   4^%  debs.  1934  

Auckland  Dr'nage  Bd.  4%  d.  1930 
Do.   4i%  debs.  1934  


1 

5-11 
5-11 

5-  11 

6-  12 
1-  7 
6-12 
k-10 

1- 
& 


89 


-  101 

-  91 

-  BO 


-  88 

-  96 

-  101 


FOREIGN, 


6-12 

4 

92 

-  94 

4,% 

1-  7 

4 

98 

-  100 

k-10 

3 

90 

-  93 

34 

5-11 

6 

100 

-  113 

4r^ 

5-11 

6 

116 

-  119 

1-  7 

5 

104 

-  106 

4Ti 

1-  7 

4 

92 

-  94 

4i 

1-  7 

4 

98 

-  100 

4 

5-11 

4 

93 

-  95 

H 

5-11 

^ 

98 

-  100 

NoTR— Southern  Nigeria.— i5ee  also  p.  5.    Trustee  Stocks.— All  the  above  Colonial  Govt,  securities  are  prima 
facie  trustee  stocks  (also  Scottish  Trustee  stocks),  except  Newfoundland  4%,  Nova  Scotia,  Ontario, 

Quebec,  Queensland  4%  '15,  Saskatchewan,  and  Victoria  4%  1913, 1919  and  1920.  

■■i^MMM  ^  For  Obtaining  Latest  Intormatlon  use  the  Information  Coupon,  ^m^mmmm 


CORPORATION  STOCKS-COLONIAL  &  FOREIGN-eon^rf.  7 


Nominal 
amount 

in  Jb 

Sterling. 

Norn 
inal 
amt 
of 

shar 

Extren 
ti 

Since  De 
a  1902. 
^  Hst.  Lst 

le  Quota- 
ons. 

c  During 

1913. 
.  Hst.  Lst 

NAME, 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY   ^  ^ 

Las 
ann 
Div 

y. 

^  Quotation, 

Ocpt.  10, 

1913. 

Yield 
%P-a 
on 
last 
ann. 
div. 

150, 00( 
1(JU,UU(. 
250, 00( 
250,00( 

)  100 
1  100 
)  Bd3. 
)  100 

109 
116 

106 

\106% 

SlOO 

noi 

<  97 
)103 

104 
107 
lOli 
106^ 

{100 

ao2 

97 
h03 

Auckland  Harbp.  Brd.  5%dbs.  1911 
Do.            do.  6%  debs.  1936 
Do.             do.  4^%20yr.  1929 
Do.             do.  5%  20  yr.  debs.  1932 

'  k-ic 

.  5-11 
1-  7 
i  1-  7 

5 
5 

4 

102  -  104 

103  -  105 
98      -  100 

103      -  105 

4i 
41 

498, 69( 
2,284,46C 
219, 40( 

<SO/,0U( 

356, 70( 
450,  OOC 

D  Bds. 
)  Bds. 
)  20 
)  Bds. 
)  Bds. 
)  Bds. 

93 

98^ 
106 
103% 
101 

92% 

}  81 
93 
88 
91 
91 

)  86 

93 
98i 
104 
97 
98 
92;^ 

(  81 
)  93i 
100 

91 

91 
}  86 

Bahia  (C.  of)  5%  loan  1912  

Baku  (C.  of)  5%  gold  loan   

Bello  Horizonte  6%  I905  (Brazil) 
Bergen  (C.  of)  4%  of  1901  (Norway) 

Do.   4%  loan  of  1909   

Do.   4%  loan  1913  

2-  8 
1-  7 

3-  9 
6-12 
3-  9 
1-  7 

5 
5 
6 
4 
4 
4 

81      -  84 
94      -  95 
101      -  103 

91  -  93 

92  -  94 
89      -  91 

1,^ 

H 

41 

763,  OOC 
iV.OU,  uu,uuu 
399, 60C 
1,000,000 

Stk. 

iiClS. 

100 
100 

102 
106 
103 
101% 

(  86 
)  9k 
\  93 
)  91 

97 
100 
lOOi 
97 

)  94 
93 
)  93 

Bloemfontein  (C.  of)  4%  ins.  1954.. 
Bombay  Improv.  Trst  4%,  gua.  1959 
Do.   4%  gua.stg.  debs.  1969  (India) 
Bombay  (Port  of)  4%  stg.  1 939-40  ... 

1-  7 
5-11 
1-  7 
1-  7 

4 
4 
4 
4 

92      -  94 

94  -  96 

95  -  97 
95      -  97 

4i 
4t% 

4^^ 
4^ 

73,OOC 
1,952,38C 
118,30C 
696,96C 

l,HDO,DD(J 

500,000 
700,000 

100 
Bds. 
100 
Bds. 

100 
100 

107 
93% 
100 
101 
105 
101 
100% 

I  99 

83 
)  80% 

77 

97 

9k 
]  93 

102 

88i 

94 
100 
102 

98 

97 

(  99 
83 

(  80i 
93 
97 
94 

i  93 

Brunswick(C.of}5%l9i6-20(Australta] 
Budapest  (C.  of)  4%  stg.  bonds 
Burnaby  (Mun.  of)  4J:%,  debs.  I95G 
Buenos  Ayres  (C.  of)  4i%  (Argentina) 

Do.   5%  loan  I909  

Calcutta  (Port  of)  4%  stg.  1938   

Do.           do.      red.  1939   

1-  ? 

2-  8 
6-12 
6-12 
1-  7 
5-11 
1-  7 

5 
4 

^ 

5 
4 
4 

100      -  102 
83      -  85 
82      -  84 

94  -  98 
99      -  101 

95  -  97 
94      -  96 

4ii 

4U 

51 

4| 

5 

4t% 
4,% 

1,921,900 
124,800 
(191  cnn 

417,600 
1,852,650 

Bds. 
Bds. 

lUU 

Bds. 
Stk. 

107 
107 
106 

105 

i  91 
9k 
)  9k 

SI 
ok 

9k 

98 
99 
98 
on 

yu 
99 

)  91 
94 
94 
)  85 
{  94 

Calgary  (C.  of)  4i%  stg.    I930-42  ... 

Do.   4i%debs.  1928-37   

Cape  Town  (C.  of)  4%  dbs.  1943 

Do.   4%  ins.  1953   

1-  7 

k-10 
1-  7 
3-  9 
1-  7 

^ 

4 

91      -  93 

94  -  96 

95  -  97 
85      -  87 
95      -  97 

H 

347,000 
200,000 

61,400 
820,800 
500,000 

49  300 
100^000 
985,300 

Stk. 

Stk. 

100 

Bds. 

Bds. 

Gf  1r 
O  t/K. 

100 
Bds. 

106 

m% 

10k 
106 
95 

m% 

m 

iou% 

I 

110 

^  93 

QJ> 

91 
99 
99 
92 

98 
115 
101 

QQ 

yy 
95 

102 

104 
98i 

(  93 
110 
93 

91 

\  99 
99 
)  92 

Cape  Town  Wat'rworks.4%lns.l95l 
Christchurch  6%drainge.loan  1926 

Do.  4i%Tram.  Board  loan  1934 
Christiania  4%  ster.  loan'OO(Norway) 

Do.   4%,  ster.  loan  1912  

Claremont  5%  stk.  1957  (S.  Africa)  ... 
Concepcion(Mun.of)5^%guar.bds. 
Constantinople  5%  loan  of  I909... 

6-12 
6-12 

k-io 

2-  8 
k-10 
1-  7 
6-12 

6-12 

4 

6 

H 

4 

4 

5 

5i 

5 

94      -  96 
110      -  113 
93      -  95 
92      -  94 
92      -  94 
ICQ      -  102 
IOOI2    -  102^2 
96      -  98 

4i% 

41 

H 

4i 

4i 

4f| 

51 

5^ 

750,800 
191,625 

QQo  onr 
iJOo,  OUv 

2,160,100 
2,171,000 

Bds. 
Bds. 

Jjua. 

Bds. 
Bds. 

97% 
97% 

106 

103 

101% 

80 
78 
91 
91 
91 

89 
86 
98 
98 
99 

S  80 
;  78 
91 
91 
91 

Copenhagen  3^%  bonds  (Denmark)  ... 

Do.   3h%  bonds  (1887)  

Do.   4%  bonds  (I90I)  

Do.   4%  loan  of  I908  

Do.  4%  loan  of  I9IO   

2-  8 
6-12 
5-11 
5-11 

3-  9 

3i 

3i 

4 

4 

4 

82      -  84 
78      -  82 
92      -  94 
92      -  94 
91      -  93xd 

4A 
H 

It 

4i^ 

112,400 
250,000 
176,900 
100,000 
ouu,uuu 
850,000 
800,000 

Bds. 
Bds. 
100 
Stk. 

Cf  1r 

SOK, 

stk. 
stk. 

m  I 

103 
102 
105%) 
95 

107%\ 
10k  \ 

110 
9k 
02 
91 
82 
91 
91 

115 
99 

97  ^ 
98 
87 
99 

99  ) 

110 
94 
92 
92 
83 
92 

Q9 

Dunedin  Wtrwks  6%ds.  1925  (N.Z.)  .. 

Do.   4%  1908  red.  bonds,  1933 

Do.    1909  collect,  in.  4%  1934  

Durban  (B.  of)  A.%  ins.  1944  (Natal)  ... 

Do.    3^%  ins.  1949  

Do.   4%  reg.  1951-3  

1-  7 
k-10 
1-  7 
6-12 
6-12 
6-12 
6-12 

6 
4 
4 
4 

3i 

4 

4 

111      -  114 
94      -  96 

92  -  94 

93  -  95 
84      -  86 
93      -  95 
93      -  95 

H 

4,% 
4i 
4i 
4^ 

^ 

H 

550,0001 
354,500 
217,200 
641,400 
595,100 
119,000 
198  400 
175,000 
200,000 

Stk. 

100 

100 

100 

100 

100 

Stk 

Stk! 

100 

102%  ( 
110  ) 
107  } 
107  i 

105  { 
98  ) 
107%} 

90 
99 
92 
92 
93 

Hi) 

91 
91 
98 

97  i 
107  \ 

99  < 

98  ) 
98i  { 

98 
95 

103  ! 

92 
99 
92 
92 
93 

QQ 

yy 
91 
91 
99 

EastLondon4%ins.l954(S.  Africa)  . . . 
Edmonton  5%  debs.  1915-48   

Do.   4^%  stg.  dbs.  1917-49  

Do.   4^%  stg.  debs.  1918-51   

Do.   4^%  ster.  debs.  1932  52   

Fort  William  4i%  stg.  dbs.  1925  41  ... 

Gisborne  (N.Z.)  4%  debs.  I940  

Gisborne  Hbr.  5%  loan  1915  (N.Z.)  ... 

6-12 
k-10 
6-12 
1-  7 
k-10 

1-  7 

2-  8 
k-10 
5-11 

4 
5 

H 

H 

5 

H 

4 

5 

92      -  94 
99      -  102 
92      -  94 

92  -  94 

93  -  95 
98      -  100 
91      -  93 
91      -  93 

100      -  102 

H 

4jf 

4{f 

4jf 

4| 

5A 

4|f 

It 

333,650 
836,900 
100,000 

204,100 
68,000 

Bds. 

Bds. 

100 

Bds 

Bds.' 

Stk. 

103  } 
100 
106  ) 
10k%\ 
101 
10k  } 

92 
93 
95 
89 
89 
96 

99  } 
97 

96 
96 

100  ) 

92 
91 
yo 
89 
89 
97 

Gothenburg  4-%  bds.  of  1899  

Do.   4%  loan  of  1909   

Greymouth  Hb.  Brd.  4%  1925  (N.Z.)... 
Hamilton  4%  debs.  1934  (Canada) 

Do.   4%  ster.  debs.  I930-40   

Harrismith  Corp.  5%  reg.  stk.  1929 

2-  8 
k-10 

3-  9 
k-10 
k-10 
6-12 

4 
4 
4 
4 
4 
5 

92  -  94 

93  -  95 

96  -  98 
89      -  91 
89      -  91 

97  -  99 

H 
H 

4^ 
41 
41 

5rV 

626,200 
988,540 
150,000 
250  000 

iigisoo 

5,500,000 

Bds. 
Bds. 
Bds. 
Bds 

100  ■ 

Stk. 

101  } 
100%] 
118  ) 
lOk  I 

im^ 

101^) 

93 
93 
99 
WO 
97 
82 

oo  ) 

97 
106 
104 
100 

100  { 

yo 
93 
99 
100 
97 

91  , 

Helsingfors  4^%  loan  I909  (Finland)... 

Do.   4J,%  loan  of  1911   

Hobart(C.of)5%db.i9l8-30(Ta8mania) 

Do.   4^%,  debs.  1933   

Invercargill  4^%  debs.  1936  (N.Z.)  ... 

loh An n ft Irku r*n  lui ■  ■  m  a cy  1099-.ii 

5-  11 

6-  12 

5-  11 

6-  12 
k-10 
k-10 

H 

I' 

4i 
4i 
4' 

95      -  97 
95      -  97 

101  -  108 

102  -  104 
98      -  100 
91      -  93 

43 

41 

4t^ 

4t% 

41 

4t^ 

100,000 
333  000 
190,'000 
75,000 

Stk. 
100  J 
stk.  . 
Bds.  . 

105  { 
100%) 
101 

103  ] 

97 
93 
91 
9k 

102  > 
97 
95 

98  } 

99 
93 
91 
94 

Kalk  Bay-Muizenbg.  5%  red.  1939... 

Karachi  4%  ster.  dbs.  rd.  I940  

King  William's  Town  4%  reg.  1939... 
Kroonstad  4A%  debs.  red.  1949   

1-  7\    d  1 
1-  71  4 

6-m  4 

6-121  4i 

00      -  102 
94      -  96 
91      -  93 
94      -  96 

4f| 

« 

4|i 

100,000 
150,000 
128  100 

600,'coa 

200,000 

stk. 
Bds.  . 
100 
100 

100  . 

99  87 
102%)  9k 
92%)  89 
93  88 
I2y%}108  ] 

95   {  91 
98   i  94 
92i  89 
91i  >  88  1 
13   ^108  1 

Krugersdorp  4%  ins.  1930  (S.  Africa). 
Launceston  4%  debs.  1916  (Tasmania) 

Lethbridge  4^%,  debs.  1942  

Lima  (C,  of)  5%  1st  mort  

Lyttelton  Hb.  Bd.  6%  1929  (N  Z.)   

6-12\  4 
6-12\  4 
1-  7  4 
1-  7  5 
1-  71  6 

91      -  93 
96      -  98 
89      -  91 
88      -  90 
08      -  111 

4t% 

44 

4|f 

^ 

4f| 

231,600 
308,520 
1,000.000 
140,000 

OCA  AAA 

1^0  . 
Bds. 
Bds.  i 
100  1 
Bds.  J 

107 
01 
Ok 

063k) 

05  ) 

*  F( 

92 
81 

9k  ] 
98  1 

96 

)r  Ot 

98  { 

99  5 
00  \ 
03 

99  ) 

)taln 

92  1 
87  1 
94  1 
98  1 

96 

Ing  1 

Maisonneuve  (Montreal)  4i%dbs.  '49 
Wlanaos  (C.  of)  5i%ster.  bds.  (Brazil) 
Melbourne  Bd.  Wk.  4%  dbs.  1921 

Melbourne  4^%  debs.  1914-27   

Do.  4%  debs.  1915-22  (Australia)  

-atest  Information  use  the  Informati 

5-111  ^ 

5-ll\  5-^ 
k-10\  4 
5-11]  4i 
5-11]  4 

on  Coupo 

93      -  95 
87      -  89 

96  -  98 
00      -  103 

97  -  99 

41 
61 
H 

4tV 

3  CORPORATION  STOCKS-COLONIAL  &  FOREIGN-Con^^ 


Nominal 

£lIQOUnt 

in  £ 
Sterling. 

Nom- 
inal 
amt. 
of 

share 

Extrem( 
tio 

Since  Dec 

1902. 
Hst.  Lst. 

}  Quota- 

3S. 

During 

1913. 
Hst.  Est. 

NAM  E> 

DIVIOENO  MONTHS  SHOWN   NUMERICALLY   ^  ^ 

Last 
ann. 
Dlv. 
% 

Quotation, 
Sept  18, 
1913. 

Yield 
%pa. 
on 
last 
ann. 
div. 

250,000 
1,250,000 

100,000 
1,650,000 
1,421,900 
52,300 
1,024,678 

Bds. 

Bds. 

100 

Bds. 

Bds. 

100 

Bds. 

1U6 

m  ^ 

107^1 
107  V 

mh\ 

101%  ( 
103 

98 

9h 

98 

98% 

90 

91 

69% 

102  ; 

98  ( 
102 
102 
lOli 

97 

100  } 

y8 

94 

99 

98i 

90 

91 

92i 

Melbourne  Hb.  Com.  4^%  bds.  1916 
Do.          do.        4%  bonds  1918-21 
Meib.  Met.  Fire  Bd.        debs.  1921 
Melb.  Trams  Trust  4i%dbs.  1914-16 

Moncton  4%  debs.  (New  Brunswick)  ... 
Montevideo  (C.  of)  red.  6%  (Uruguay) 

1-  7 
i-  7 
U-10 
1-  7 

Q 

5-  11 

6-  12 

H 

4 

4i 

4i 

5 

4 

5 

99  -  101 
95      -  97 

100  -  102 
99      -  101 
91      -  94 
91      -  93 
93      -  95 

4i 

H 
H 
44 

1% 

5i 

150,000 
1,440,000 
1  821  917 
'  410^959 
2,400,000 

123.200 

Bds. 
Stk. 
Stk 
Stk. 
Stk. 
Bds. 

10%  ( 

110 
101 

108 
110  \ 

lOU  } 
105%] 
96%\ 
10k  \ 
102%^ 

im 

112 

lis 

86 
67 
93 
83 
93 
99 

90  S 

76 
100 

91 
100 
104  \ 

86 
67 
93 
83 
93 
99 

Montreal  (C.  of)  3),%^0  yr.  bd.  1933 

Do.   4%  stg.  cons.  debs.  1932   

Do.  3-^%  stg.  reg.  cons.  deb.  1942 

Do.  4^%  (St.  Louis)  bds.  1949  

5-11 
5-11 
5-11 
5-11 
5-11 
1-  7 

4 

3i 

4 

4i 

86      -  88 
67      -  70 
94      -  96 
84      -  86 
94      -  96 
101      -  103 

4 

4i 

4^ 

4^ 

41 

190,500 
1.848.520 

3,809,520 
100,000 
800  000 

7o!ooo 

300,000 
200,000 

100 

Bds. 

Bds. 

Stk. 

Bds. 

Bds. 

100 

100 

89 

89% 

91% 

9U% 

89% 

99 

99 

99 

95  i 
105^ 

96g 
lOli 

96  j 
103  < 
103  ( 
103  ^ 

89 
101 

911 

97 

891 

99 

99 

99 

Moose  Jaw  stg.  4A%  debs.  1950-51 
Moscow  (City  of)  5%  loan  of  I908... 

Mowbray  4^%  regd.  1958  (S.  Africa)... 
Nagoya  (C.  of)  B%  stg.  loan  (japan)... 

Napier       cons.  dos.  isii**  ^h.a.;   

Napier  Harb.  5%  debs.  1920  (N.Z.)  ... 
Do.   5%  debs.  1928  

5-11 
3-  9 
5-11 
1-  7 
3-  9 
1-  7 
1-  7 
1-  7 

H 

5 

4i 

4^ 

5 

6 

5 

5 

89  -  91 
101      -  103xd 

95I2   -  9612 

98  -  100 

90  -  92 

99  -  101 
100      -  102 
100      -  102 

5 

4| 

41 

It 

5 

41 

4tf 

275,000 
478^200 
$35,000,000 
687,820 

100 
100 
Stk. 
Bds. 

106 
lOU 

lis  ', 
98  i 

98 
91 
103 
93% 

102  \ 
106 
llOi  < 

98  i 

98 
91 
I  Do 
93^- 

New  Plymouth  Harb.  4^%  dbs.  (N.Z.) 
New  Westminster  4^%  stg.  1931-62 

Nicolaieff  (C.of)  5%gld.  bds.  1912... 

5-11 
1-  7 
5-11 
1-  7 

4i 
4i 

I' 

98      -  100 
91      -  93 
105      -  108 
9512    -  9612 

4i 
4ff 

It 

60,000 
130,500 
173,800 

100 

100 

Bds. 

Bds. 

Bds. 

Bds. 

100 

Bds. 

105 

101  < 

102  ( 

m 

109% 

119 

110 

no 

97 
90 
89% 

101  ^ 

100  > 

101  \ 

97 
90 
96 

North  Melbourne  4^%  debs.  1921  ... 
North  Vancouver  4i%  cons.  debs. 
Oamaru  6%  cons.  1920  (New  Zealand) 

1-  7 
1-  7 

4i 

I' 

98      -  100 
90      -  92 
97      -  99 

3,084.940 
Y3  456,000 
'  96*700 
103,500 
443,100 

86% 

32 
103 
100 
100 

96  5 
106  3 
108  < 
104 
105 

86§ 
101 
103 
100 
100 

Osaka  (C.  of)  5%  stg.  bds.  1919-39... 
Osaka  City  Harb.  Cons.  6%  (Japan)... 
Otago  Harbour  Brd.  (N.Z.)  6%  1921 

Do.           do.   5%  debs.  1921   

Do.            do.    5%  cons.  bds.  1934 

5-  11 

6-  12 
1-  7 
1-  7 
1-  7 

5 
6 
6 
5 
5 

90      -  92 

102  -  104 

103  -  105 

100  -  102 

101  -  103 

i 

43 

120,000 
253,000 
344,500 
593,880 
395,660 
525,000 
200,000 
825,000 
223,200 
335,448 
369,468 

570,500 
60,000 
75,000 

Bds. 

100 

Bds. 

Stk. 

Bds. 

Bds 

Stk! 

Stk. 

100 

105 
105 

96 

97 

99 

98% 

95% 
106% 
lOU 

98 
91 
67 

90 
88 
92 
80 
86 
93 

101  ( 
99 
90 

95  <> 
94  ( 
95A  ) 
84"  ) 
95 

97  ) 

97  ( 

97 
101 

98 

98 
101 

99 
91 
77 
90 
88 
92 
80 
90 
93 
92 
92 
98 
91 
94 
97 

Ottawa  4^%  20y.  deb.  1913  (Canada) ... 

Do.   stg.  4%  debs.  1926-46   

Para  (Belem)  5%  gid.  1905  (Brazil)  ... 
Pelotas(Mun.  of)  5%  stg.  loan  1911 
Pernambuco  (C.  of)  5%  gtd.  loan  ... 

Perth  (C.  of)  4%  debs.  1942  

Pietermaritzburg  con.  34%  1939  ... 

Do.   4%  cons.  1949-53  (Natal)   

Port  Arthur  (Ontario)  4^%  debs.... 

k-10 
1-  1 
1-  7 
6-12 

5-  11 
1-  7 

6-  12 
6-12 
1-  7 

4i 

4 

5 

5 

5 

4 

3i 

4 

^ 

100      -  102 
91      -  93 

79  -  81 

90  -  92 
88      -  90 
93      -  95 

80  -  82 

91  -  93 
93      -  95 

64 
4* 

Stk. 

Stk. 

100 

Bds. 

100 

100 

103% 

103% 

108% 

100 

102 

105% 

92 

92 

97% 

89 

9U 

97 

Port  Elizabeth  4%  Water,  ins.  1953 

Port  Louis  5%  deb.  bds.  (Mauritius)... 
Porto  Aiegre  (C.  of)  guar.  5%  (Brazil) 
Prahran  4%  debs.  1919  (Melbourne)  ... 

6-12 
6-12 
6-12 
6-12 
U-10 
U-10 

4 
4 

5 
5 
4 

5 

92      -  94 
92      -  94 

98  -  100 
91      -  93 
96      -  98 

99  -  101 

4i' 

^. 
411 

1,250,000 
30,400 
aoo,uuvj 
71,900 
513,574 
215,700 

stk. 

Bds. 

100 

100 

stk. 

100 

103 
10k 

iou% 

103 
98 
102 

92 
99 
95 
93 
83 
93 

98  < 
102  < 
99 
99 
88 
99 

92 
99 
95 
93 
83 
93 

Pretoria  (C.  of)  4%  ins.  stock  1939.. 
Quebec  (C.  of)  4:^%  debs.  1914-18  ... 

Do.  4%  Stg.  deb.  1923  (Canada)  

Do.   4%  50  yr.  debs.  red.  1958  

Do.  3i%  cons.  reg.  stk.  red  

Do.  4%  stg.  debs.  1961  

1-  7 
1-  7 
1-  7 
1-  7 
1-  7 
1-  7 

4 

H 

4 

4 

3^ 
4 

93      -  95 
99      -  101 
95      -  97 
93      -  95 
84      -  86 
93      -  95 

4i 
4i^ 

il 

3,400,000 
500  000 
143^700 
382,500 
65,000 

Stk. 

100 

Bds. 

100 

100 

102% 
99% 
109 
106 
106 

82 
93 
93 
>  91 
99 

99 
97 

105  < 
96 

102  \ 

92 
93 
98 
91 
99 

Rand  Water  Board  4%  ins.  1935  

Rangoon  4%  stg.  loan  1938-52  

Regina  (C.  of)  5%  debs.  1923-38  

Richmond  Melb.  5%  debs.  1917  

1-  7 
1-  7 
6-  9 
1-  7 
1-  7 

4 
4 

5 

H 
5 

92      -  94 
94      -  96 

98  -  100 
91      -  93 

99  -  101 

4i^ 

5 

Jl 

3,809,020 

1,  f  01,  OVJU 

342,700 
2,475,000 
1,995,175 

Bds. 
Bds. 
Bds! 
Bds. 
Bds. 

103 

m% 

100 
9h 
75 

I  81% 

92 
80% 

88 
<>  32 

100 
102 
95 
94 
70 

94 

97 

89 

881 

61 

Rio  de  Janeiro  (F.  Dist.  of)  5%  gold 
Rio  de  Janeiro  (C.  of)4%  l889(Brazil) 
Rosario  (C.of)  4%  ster.  conv.  loan 

U-10 
6-12 
2-  8 
U-10 
5-11 

5 

5 

4 

4i 

4 

95      -  97 
99      -  101 
90      -  92 
92      -  93 
67      -  70 

5i 

5 

41 

4]i 

108,400 
199,400 
1^0,  uuu 
100,000 
248,900 
42,100 

Bds. 

100 

100 

Bds. 

100 

Bds. 

100 

100 

Bds. 

100 

103% 
103 
105 
102 

Uh 

38 

88 
88 
99 
95 
23 
26% 

95  i 
93 
101 
99 
37 

37  ( 

88 
88 
99 
95 
33 
33 

St.  John  4%  debs.  1934  (N.  Brunswick) 

St.  Kilda4i%debs.  l9l8-2l(Melbourne) 
Salisbury  (Rhodesia)  44%  1919-44. 
Santa  Fe  6%  stg.  debs.  (Argentina)... 

2-  9 

5-  11 
1-  7 

6-  12 

3-  9 
3-  9 

4 
4 

4i 
4i 
35/2 
35/2 

88      -  90 
88      -  91 
99      -  101 
95      -  97 
34      -  36 
34      -  36 

4tV 

41 

4i 

41 

4i 

4i 

989,040 
717,200 
397,480 

107 
107 
109 
101% 

>  96 

97% 
\  95 
}  93% 

102 

105i 

104 

99i 

I  96 
99 
)100 
\  94 

Santos  (C.  of)  6%  bonds  (Brazil)   

Sao  Paulo  6%  gold  loan  of  I908  

Saratoff  (C.  of)  5%  loan  of  1909   

2-  8 
U-10 
1-  7 
1-  7 

6 
6 
6 

5 

98      -  100 
100      -  102 
100      -  102 

97      -  99 

6 

6rV 
5i 
54 

100,000 
88,600 
229,726 
102,700 
80,000 
128,700 
310.239 

Bds. 

100 

Stk. 

100 

100 

100 

Stk. 

109 
106 
100 
105 
105% 
105% 
97 

*  1 

99 

>  02 

>  90 
93 

)  99 
I  97 
'  85 

■or  0 

104  } 
96  ( 
95i  ^ 
97 

102 

101 
89 

btal 

99 
92 
90 
93 
99 
97 
85 

ning 

Saskatoon  5%  stg.  debs.  1938  

Sherbrooke44%stg.  dbs.  rd.  1933 
S.  Melbourne  (C.  of)  5%  debs  1915. 

South  Vancouver  4%  cons.  1961  

Latest  Information  use  the  Informat 

1-  7 
5-11 
U-10 
5-11 
1-  7 
1-  7 
U-10 

Ion  ( 

5 

H 

4i 

H 

5 

4i 
4 

!oup 

99      -  101 

92  -  94 
90      -  92 

93  -  95 
100      -  102 

99      -  101 
83      -  85 

4{i 
4|f 
4i 
41 

4t^ 

4i 

4|i 

i 


4 


CORPORATION  STOCKS-COLONIAL  &  FOREIGN-Con^^.  9 


Nominal 
amount 

in  £ 
Sterling. 


Nom- 
iual 
amt. 
of 

share 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst. 


During 

1913. 
Hst.  Lst. 


NAME. 

OiVIOCND  MONTHS  SHOWN  N  O  Nl  ER  I C  AtLY 


Last 
ann. 
Div. 
% 


Quotation, 
Sept.  18, 
1913. 


1,191,300 
500.000 
30O.LX)O 
117,900 
100,000 
100,000 
1,500,000 
5,175.000 


Bd.s. 

100 

100 

Bd3. 

100 

100 

Bds. 

Stk. 


lOo  (  91. 
100^  I  96 

lou^l  ye 

99%\  9.2 
105    i  98 

105  >  9S 

106  (  SS 

83 


100 

lOOi 

100 


102 
102  > 

98  > 
98^  ) 


I  94 
96 
)  96 
>  92 
(  98 


Stockholm  4%  of  I900  (Sweden)  

Sydney  (C.  of)  4%  Debs.  1922  

Do.   4%  debs.  (1894)  1919   

Tammerfors  (C.  of)  4i%  loan,  I9IO... 
Timapu  Harb.  5%  debs.  1914  (N.Z.) 

Do.  do.   5%  debs.  1916   

Tokyo  (C.  of)  5%  stg.  loan,  1916-36... 

Do.        do.   5%  ioan  of  1912   


1-  7 
1-  7 
3-  9 
1-  7 
1-  7 
8 

3-  9 


95  - 

97  - 

97  - 

92 

100  - 

100  - 
89 

8812  - 


97 

99 

99 

94 
102 
102 

91 

89^2 


136.700 
300,910 
617,294 

1,169,844 
228,000 

1,719.300 


Bds.  \111  [100 


Bds.  1106 


93 


Bds.  1103   )  9U 


Bds. 
Bds. 
Bds. 


100  85 
99^1  91 
105    )  90 


104  5100 

93  )  93 

98  94 

90  85 

97  91 

97  (  90 


Toronto  5%  gen.  con.  debs.  1919-20 

Do.   4%  stg.  bonds  1922-8   

Do.    Local  Improv.  4%  1913-21  

Do.  31,%  gen.  cons.  In.  debs  1929 
Do.  4%  gen.  cons,  loan  db,  1936 
Do.   4%  gen.  con.  loan  1944-8   


1-  7 
1-  7 
1-  7 
1-  7 
1-  7 
1-  7 


102 
95 
96 
88 
93 
92 


77,7001  Bds 
246,2001  100 
121,200:  Bds 
117,200;  Bds 
244,900]  100 
815,500  100 
2,351,200 
315,100 
308,623 
482,876 
449,160 


107    I  96^ 
105^(101 
lOU   )  91 


5tk. 
100 
stk. 
Stk. 
Bds. 


100,0001  100 
100,000 
130,000 
165,000 
330,000 
200,000 
160,000, 
100,000 
49.600 


lOU 
101, 

\m 

103 

102^ 
97h 
9U% 
99 

103 


105  )  99 

105i  (101 

97  (  90 

98  )  89 
97  \  88 
97  88 


100 
100 
100 
100 
100 
100 
stk. 
100 


86  97  86 
86  91  86 
93%)  941  931 
95  ^  99  95 
99    (105   )  99 


Valparaiso  (C.  of)  5i%  (Chili)  

Do.  5^%  Waterboard  loan  1912 
Vancouver  (C.  of)  4%  1931  (Britisli 

Do.   4%  40  yr.  gid.  1932  ...  Columbia) 

Do.   4%  stg.  debs.  1926-47   

Do.   4%  debs.  1947-9   

Do.  4%  cons.  stk.  red.  1950-1-2 
Victoria  (C.  of)  4%  str,  dbs,  1920-60 

Do,   4%  consolidated  1962  

Do.   4^%  consolidated  1962  

Vilna  (City  of)  5%  gid.  bds  

Wanganui  Har.  Bd.5%dbs.  rd.  1930 


1-  7 
U-10 
U-10 

2-  8 


1- 


5-11^ 


lUii  )1U2 

m  )io3^ 

107^1  98 

105  ;  90 

103  )  90 

103  90 

103  $  91 
100 


Wellington  6%  imp.  In.  1914-29  (M.Z.) 

Do.  6%  Waterworks  debs.  1929... 

Do.  44%  debs.  1933   

Do.  4%  debs.  1932  

Do.  4%,  debs.  1932   

Do.  4%  debs.  1932  

Do.  City  Drain.  4%  loan  red.  1 933 

Do.  Harb.  Bd.  4%  debs.  1913-46 


3-  9 
3-  9 
3-  9 
3-  9 

1-  7 
5-11 


93 
95 12 
99 


101 
105 
93 
91 
90 
90 
90 


95 
9612 
101 


102 
112 
100 
90 
90 
90 
91 


105 
115 
102 
92 
92 
92 
93 
94 


8500.000;  Bds. 


150,000 
200,000 
133,000 
284,500 
2,500.000 
1,860.000 
750,000 


100 

Bds. 

100 

100 

stk. 

Stk. 

Stk. 


101 
106 
108 
110 
10k 
107 
103 


92 

96 

99 

99 

93% 

90 

90 


103%)  97 


Westmount  (C.  of)  4-%  debs.  1954... 
Westport  Harb.  Brd.  4%  debs.  1926 

Do.    5%  bonds.  1945   

Winnipeg  5%  debs.  1914  (Canada)   

Do.   4%  stg.  dbs.  1916-36   

Do.   4%  cons.  reg.  stk  red.  1940... 

Do.   4%  do.  1940-60  

Do,   4^%  do.  1943-63  


5-11 
3-  9 

U-10 
5-11 
U-10 
3-  9 
2-  8 


92 
96 
99 
100 
94 
90 
90 
99 


94 
98 
101 
102 
97 
92 
92 
101 


238,400 
120,000 
93,000 
317,000 
716,500 
122,500 
Y719.900 

272,300 
952,400 
5,491,700 
2,920,000 
2,259,520 
445,350 
2,889,280! 


Stk. 
Stk. 
Stk. 
Bds. 
Bds. 
Bds. 
Bds. 

Bds. 

100 

100 

100 

100 

100 

100 


99%) 
100 
103 
106  ) 

105  I 
99 

109  ) 

95%) 
105 

106  ] 

lowhX 

105  ) 
102 


\  93 
90 
95 
91 
91 
93 

,100 


Woodstock  Cor.  4%  reg.  1 955(S.Afrioa) 

Wynberg  4%  reg.  1935  (S.  Africa)  

Do.   4i%  reg.  1937   

Yokohama  (City  of)  5%  stg.  1917-37 

Do.   5%  stg.  bds.  1924-54  

Do.    5%  gold  bonds  1915-29   

Yokohama  Waterworks  6%  bonds 


1-  7 
1-  7 
1-  7 


1-  7 

3-  9 
6-12 


FOREIGN  STOCKS  AND  BONDS. 


86% 

97 

83% 

86 

8U 

77 


102%  {  77 
87    <  58% 

105%)  87 
98   \  70% 
93%)  70% 
93%)  70% 


93   (  82 

102  99 
1031  lOOi 

103  99 
103  S9 
103   \  99 

91 


Alagoas  (State  of)  5% 

Argentine  5%  1884   

Do.    5%  1886-7   

B%  1887-8-9  (N.  C.  Ry.  Ex.) 

5%  Railway  bonds  I890  

5%  Treas.  convers.  1887  .. 
4A%  int.  gold  1888   


Do. 
Do. 
Do. 
Do. 


1-  7 

Q 

1-  7 
1-  7 
1-  7 
U-10 
3-  9 


93 
90 
95 
91 
91 
93 
100 


100 
102 
100 
100 
101 


92 
97 
93 
93 
95 
102 

85 
102 
103 
102 
102 
103 

95 


3,960,8001 
1,646,260 
5,190,900! 
9,867,800; 
6,135,591 
1,388,888 


100 

100 

Bds 

Bds. 

Bds. 

Bds. 


100  >  93 
80   \  75 

103  100 
91i  84i 

851  80 
851  )  80 


Do.   4^%  sterling  1888-9   

Do.   3^%  external  1889   

Do.  Buenos  Ay  res  W.  &  D.  5%  bds 
Do.   4%  RIy.  guar,  rescsn.  bds. 

Do.   4%  bonds  1897   

Do.   4%  bonds  1898   


U-10 

Q 

1-  7 
1-  7 
U-10 
U-10 


98 
77 
101 
89 

8412 
8412 


-  78 

-  102 

-  90 

-  8512 

-  8512 


2,759,316 
2,692,094 
2,408,662 
1,635,300 


Bds. 
Bds. 
Bds. 

100 


93M  70% 
93%)  70% 
92^\  70% 
106    >  83% 


8bi  [  80 
85i  ;  80 
85f  (  79? 
105   )  99U 


Do.   4%  bds.  1899   

Do.   4%  gold  bonds  of  1900   

Do.   4%  bonds  I900   

Do.  Port  of  Buenos  Ayres  5%  dbs. 


U-10 
U-10 
u-10 
u-10 


8412 
8412 
8412 
102 


8512 
8512 
8512 
104 


2,448,640 
583,000 
2,864,840 
1,177.820 
303,600 


Bds. 
Bds. 
Bds. 
Bds. 
Bds. 


m%/  93 

91%>  79% 
105%(  98 
105  93 

90    (  79% 


103   (  981 

m 

103  98 
103  98 

84   )  79i 


Do.  5%  int.  gold  loan  of  1907 

Do.  4%  bonds  of  1 908  

Do.  5%  internal  of  1909   

Do.  5%  int.  gold  loan  of  I9IO 

Do.  4%  loan  of  1910  


6-12 
1-  7 
3-  9 
1-  7 
1-  7 


100 

8212 
99 
99 
8212 


102 
8312 
101 
101 

8312 


1,008,000 
1,000,OCO 
2,925,100 
4,409,800 

17,820,700 
7,025,500 
8,524,280 

12,494,060 
7,864,700 


Bds. 
Bds. 
Bds. 
Bds. 
Bds. 
Bds. 
Bds. 
Bds. 
100 


101   i  79 
83   }  83 
103  77% 
103  81 
92%)  72 
103%  I  85% 
106%  I  99 
91%)  70% 
105    ?  8U% 


Bahia  (State  of)  5%  loan  of  1904... 

Do.   5%  gold  loan  of  1913  

Brazilian  4^%  loan  1883   

Do.   4i%  1888   

Do.   4%  1889  (See  Note)   

Do.   6%, loan  1895   

Do.   5%  funding  bonds   

Do.  RIy.  guar,  rescsn. 4%  bonds... 

Do.  5%ioanof  I903  (Contd.  next  page) 


5-  11 
1-  7 

6-  12 
U-10 
U-10 
2- 

Q 

1-  7 
5-11 


90 
83 
90 
98 
8212 
95 
102 
80 
99 


-  93 

-  100 

-  8312 

-  97 

-  104 

-  82 

-  101 


Note 


—  BrazUian  U'/.  (ISS.'y).— Sinking  funds  of  Brazilian  Govt,  loans  resumed  as  from  1  Jan.,  1910. 
wmm    ^  For  Obtaining  Latest  Information  use  the  Information  Coupon,  im^h^ 


10  FOREIGN  STOCKS  &  BONDS.-^^^^^ 


Nominal 
amount 

in  4> 
in  Xt 

Sterling. 

Nom- 
inal 
arat. 
of 

share 

Extreme 
tioi 

^incc  Dgc 

1902. 
Hst.  Lst. 

Quota- 

3S. 

1913. 
Hst.  Lst. 

NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY  ^  ^ 

Last 
ann. 
Div. 
% 

Quotation, 
Sept.  18, 
1913. 

|Yiel 
%P- 
on 
last 
ann 
div, 

340,500 
1,000,000 
2,245,200 
y,o')u,yuu 

4,389,100 
2,400,000 

Bds. 
Bds. 
Bds. 
inn 

Bds. 

Bds. 

103% 
97 

89% 
9U% 

83 

95 
88 
93 

n 

88 
7h 

1021  ( 

96 
lOU 

85i 

951 

81t%) 

97 
88 
96 
72 
88 
74 

Brazilian  CompaLloyd  BraSa  5% stg^ 
Do.   Comp.  Lloyd  Bras.  4%  8tg. 

Do.   4%  loan  of  I9IO   

Do.    4%  loan  of  1911   

Do.    4%  bonds  1911  

U-IO 
k-10 

1-  7 

2-  8 
S-  9 
1-  7 

b 
4 
5 
4 
4 
4 

99      -  101 
90      -  92 
99      -  100 
78      -  79 
90      -  91 
7612    -  77I2 

°rs 

41 
5i 

10,066,000 

/  JlO,OuU 

714,280 
1,025,920 

Bds. 

IlUEs. 

Bds. 
Bds. 

103^ 
96% 
101% 

52% 
88% 
82% 

93 

70i  ; 

102 
91  ) 
99  } 

63^ 
97 
82i 
93 

Do.   4^%  Exni.  (RIy.)  loan.  '09  ... 
Do.   5%  ext.  gold  loan  of  i9IO  

1-  7 
k-10 
6-12 

Q 

3i 

0 

H 
5 

6734    -  68U 
97      -  99 
84      -  86 
93      -  95 

5^ 
5i 

2,716,860 

5,940,iSt)0 

f.141,697,500 
3,891,492 

Bds. 
Bds. 
Bds. 
Bds. 

106 
105 

99 

93% 

79 
75 
82 
75 

105 
103 

90  ( 
90  ] 

95 
93 
82 
78 

Bulgarian  6%  State  mt.  1892  red. 
Do.    5%  gold  loan  1902 

Do.   4^%  gold  bonds  I907   

Do.   4^%  gold  loan  of  1909  

1-  7 
3-  9 

2-  8 
6-12 

6 
5 
4i 
4i 

100      -  102 
93      -  98xd 
85      -  90 
82      -  84 

51 
5i 
5 

564,100 
4,318,200 

839,600 
1,224,072 
l,4/o,oOU 

514,400 
1,688,200 

Bds. 
Bds. 
Bds. 
Bds. 
Bds. 
Bds. 
Bds. 

100 
100 

98% 

99 

m 

98 
08 

78% 

79% 

79 

8U 

89 

78% 

79 

95 
94 
94 
93 
100 
93 

93  ( 

871 

89 

88 

89 

95 

88 

87 

Chilean  4i%  1885  

Do.    4i%,  1886   

Do.    4i%  1887   

Do.    4:^%  gold  1889  .  .  . 

Do.    55^  loan  1892   

Do.    4i%  1895   

1-  7 
1-  7 
1-  7 
1-  7 
1-  7 
1-  7 
k-10 

4i 
4i 
4i 

5^ 
0 

4i 

4i 

90  -  92 

91  -  93 
89      -  90 
91      -  93 
98      -  100 

89  -  91 

90  -  92 

H 

4if 

5 

H 

5t^ 

5 

3,483,600 
227,680 
1,274,600 
o,uyi,iDU 
2,952,600 
2,517,040 

Bds. 
Bds. 
Bds. 

BUS. 

Bds. 
100 

103% 
96 

103% 
98 
109 

m% 

89 
77% 

92 
>  82 
95 
95 

101 
91 

101 
96 

100 

100 

95 
86 
95 
89 
95 
95 

Do.    5%  bonds  1896   

Do.  4^%  Coquimbo  RIy.  bonds... 

Do.    5%  loan  1905   

Do.  4^%  gold  I906,  Engl.  Scrip  ... 
Do.   5%  loan  of  1909  

1~  7 
6-12 
1-  7 
k-10 
1-  7 
6-12 

5 

4i 

5 

4 

5 

5 

98      -  100 
86      -  88 
98      -  100 
93      -  95 

97  -  99 

98  -  100 

li 

5^ 
5tV 

270,300 
2,401,360 
o,uuu,uuu 
1,099,468 
1,118,945 

Bds. 
Bds. 
Bds 
Ann. 
Ann. 

91% 
103% 
100% 
99% 

98 

86 
95 
9k 
9k 
93 

913 
lOU 
100 

981 
98  ( 

86 
95 
94 
94 
93 

Do.   4^X  bds.  (Law.  7  Sept. '10)  ... 

Do.    5%  loan  of  1911   

Do.   S%  loan  of  191 1|  2nd  series... 
Do.   5%  Annuities,  Series  "  A  » 
Do.   5%  Annuities,  Series  "  B  "  ... 

k-10 
1-  7 
5-11 
1-  7 
1-  7 

5 
5 

87      -  89 
97      -  99 
y/  yd 
96      -  98 
96      -  98 

5^ 

if 

5^ 

165,500 
400,000 
135,400 
11,685,925 
lo,bUo,UUU 
1,782,500 
5,000,000 

75 
Bds. 
Bds. 
Bds. 
Bds. 
Bds. 
Bds. 

107 
108% 
108% 
106% 
105 
106% 
95% 

I  81 
97 
99% 
93% 
83% 

S  82% 
88 

97 
103^ 
103: 
102^ 

96g 
102 

95i 

90 
100 
100 

97 

90i 

96 

88 

Do.    6%  gold  bonds  April  1895  ... 

Do.   4^%  gold  bonds  1898   

Do.   5%  imp.  RIy.  loan  bonds  

5-  11 

6-  12 

1-  7 
k-10 
3-  9 

2-  8 

3-  9 

7 
6 
6 
5 

/II 

5* 
5 

91  -  93 
101      -  102 
101      -  102 
101      -  102 

92  -  93 
98      -  100 
90^2    -  91^2 

5i 
5i 
5 

475- 

2,500,000 
2,900,000 
1,500,000 
1,850,000 

1,11U,UUU 

1,500,000 
1,500,000 

Bds. 
Bds. 
Bds. 
Bds. 

Bds. 
Bds. 

107% 

107% 

108 

107% 

105 

106% 

105 

88 
92 
92 
92 
90 
90 
91 

97i  ) 

99i 

99 

97  f 
98i  ( 
97  i 

88 
92 
92 
92 
90 
90 
91 

Do.gld.of '08;  5%  till  1923,4i%aft 
Do.  I.R.  (Sh.  Nan.  Line)  5%  stg.  ... 
Do.  (Canton-Kowl.  RIy.)  5%  stg.... 
Do.  (Tient.  Pukow  RIy.)  5%  stg.  ... 
Do.  (do.  supp.  loan)  5%  sterling 
Do.  (Sh.  Ningpo  RIy.)  5%  Sterling 
Do.  (Hukuang  RIys.)  5%  of  'II  

k-10 
6-12 
6-12 
k-10 

5-  11 

6-  12 
6-12 

5 
5 
5 
5 
5 

5 
5 

89      -  91 
93      -  95 

92  -  94 

93  -  95 
on       -  Q9 

91  -  93 

92  -  94 

5i 

5i 
51 

O5 

51 
51 

2,385,000 
870,680 
709,800 
169,320 
l,ybD,ObU 
832,960,000 
$16,500,000 

Bds. 
Bds. 
Bds. 
Bds. 

xiUa. 

Bds. 
Bds. 

53 

88% 

1*9% 
103% 

70% 
109% 
103 

)  lk% 

\  79% 
)  22 
)  97 

56 

97 
}  9k% 

50 

88i 

47 

103i 
62^ 
105 
lOOi 

46t% 
79A 
44 
98 
56 
100 
94i 

Colombian  Con.  Ext.  3%  bds.  1896 

Cordoba  (P.  of)  2^  to  4%  1887-89  ... 
Corrientes  6%  Ext.  gold  loan  1910 
Costa  Rica  refunding  bds.  of  1911 

Cuba  5%  g.  bds.  1904  Ext.  Debt.  

Do.  4i%  g.  1949  Ext.  Dt.  Ser.  «  C" 

1-  7 
3-  9 

1-  7 

2-  8 

1-  7 

3-  9 

2-  8 

3 
6 
2i 
6 

5 
4i 

48      -  49 
83      -  84 
44      -  46 
98      -  100 

Dl  2  2 

101 12    -  102 12 
94I2    -  95I2 

% 

5^ 
41, 

2,900,300 
4,000,000 
u  118,034,600 
fl.78,993,100 
8919,870 

Bds 
Bds. 
Bds. 
Bds. 

Bds. 

97% 

93% 

99 

97 

7^ 

(75 
)  OS 
I  7  k 
7k 
)  k6 

83 

98i 

81 

81 

66 

75 
93 
74 
74 

55i 

Do.    4%  loan  1912   

Dutch  3%  bonds  1896  

Do.    3%  bonds  1898,  1899  &  1905 

1-  7 
3-  9 
3-  9 
3-  9 
1-  7 

3 
4 

0 

3 
4 

75  -  80 
95      -  96 
/o  /a 

76  -  79 
67      -  69 

31 

3*H^' 
1 

55,971,960 

€iC  CI  A  OCA 

26,51 4,  ^ioO 
2.885,740 
1,767,820 

Bds. 
Bds. 
Bds. 
Bds. 

109% 
103% 
102 
103 

(  95 
^  83 
I  77 
92% 

101-^ 

92 

87 
100 

95 
83 
77 
93± 

Do.   ins.  1890,  lia.  to  Eng.stp.dty. 
Finland  42%  Govt.  RIy.  loan   

5-11 
k-10 
k-10 
1-  7 

4 

•71 

H 

99      -  100 
yi)  - 
80     -  85xd 
98      -  100 

4 

44 

H 

3,663,340 
3,196,820 
4,819,900 
5,467,240 
2,113,320 

343,040 
2,228,580 

778,640 
4,338,754 

Bds. 
Bds. 
Bds. 
Bds. 
Bds. 
Bds. 
Bds. 
Bds. 
Bds. 

63 

63% 

58 

50 

63 

60 

102 
8U% 

i  38% 
39 
kO% 

so% 

)  37% 
<  kO 
>  7S% 
93% 
S  75 

63 
63 
58 
50 
63 
60 
84 
102 
83 

56 

55 

52 

43i 

55 

>  54 
79J- 
96 
76 

Do.   5%  loan  of  1884  

Do.   Piraeus-Larissa  5%  1890   

Do.    5%  Funding  loan  of  1893   

Do.   4%  Railways  loan  of  1902  

Do.   5%  National  loan  of  1907  

1-  7 
1-  7 
1-  7 
k-10 
6-12 

Q 

1-  7 
1-  7 
k-10 

48/- 
48/- 
48/7 
38/5 
48/- 
50/- 

A 
t 

5 
4 

59      -  61 
59      -  61 
56      -  58 
47      -  49 
59      -  61 
56      -  58 

Qi           _  CZ 

ol  00 
100      -  102 
80      -  82 

5|f 

3jf 

3f| 

4|i 

1,445,220 
900,700 

O  O/IO  CAA 

<s,<s4/S,oU0 
63,400,000 
1,778,000 

Bds. 
Bds. 
Bds. 
Bds. 
Bds. 

59% 
IhS 
13% 
103% 
93% 

(  15 
)  k% 

]  kU 

]  82 
>  68 

59i 
111 

Hi 

89 
73 

46 
91 
9i 

82 

68 

Guatemala  4%  External  Debt  

Honduras  10%  1867,  dep.  crts  

Do.   3%State  gold  loan  of  1895... 

6-12 
1-  7 
1-  7 
1-  7 
1-  7 

Nil 
Nil 
Nil 

4 

3 

58^2    -  5912 
1034    -   11 14 

1U''4            11  4 

85      -  87 
69      -  71 

Nil 
Nil 

Nil 
4^ 
4^ 

204,452 
1,573,120 
9,500,000 
28,750,000 
28,750,000 

Bds. 
Bds. 
Bds. 
Bds. 
Bds. 

m 
iou% 

96% 
101% 
102% 

*  f 

illO 

93 

62 

87% 
)  86% 

•or  0 

116 

99 
83 
96 
96 

btali 

110 

93 
77 

88^ 
87i 

ling 

Do.  5%  of  1862  Maremmana  Ry.... 

Do.  4i%     do.    {Conid.  next  page) 

Latest  Information  use  the  Informat 

1-  7 

1-  7 
6-12 

2-  8 
1-  7 

Ion  ( 

6 
5 
4 

^ 

4i 

:oup 

112      -  116 
94      -  97 
79      -  80 
91 12    -  92^2 
91      -  92 

3H 
4^ 
5T^r 
4i 

FOREIGN  STOCKS   &   BONDS -Contd. 


11 


Nominal 
amount 

in  £ 
Sterling. 


Nom- 
inal 
amt. 
of 

share 


Extreme  Quota- 
tions. 


Since  l)ec 

1902. 
list.  Lst. 


Duiiiig 
1913. 
Ust.  Lst. 


NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Last 
ann 
Div, 
% 


Quotation, 
Sept.  18, 
1913. 


25,000.000i  Eds. 
11,500,000!  Eds. 
11.000,000:  Eds. 
S1,4C0,00C:  Eds. 


963^^  78 
107 


89i  ')  19i 
102   )  94i 

85i  ?  76 
lOOi  )  d5i 


Japan  4%  sterling  loan  of  I905   

Do.   6%  do.  of  I907   

Do.   4%  do.  of  1910   

Liberia(Rep.of)5%  S.F.G.Ln.(.See  Note) 


1-  7 
3-  0 
6-13 
1-  7 


8312 
96 1£ 
79 12    -  80 
95      -  97 


8412 
97xd 


?79. 457,100,  Bds.  I  dU^^ 


10,093,600|  Bds. 
$37,478,000  Bds. 
l,450,000i  Bds. 


105^- 
100 


Mexican  Int.  5%  silver  loan  1894 

Do.    5%  Ex.  con.  g.  Ln.  1899   

Do.  4%  g.  In.  of  '04.  Ex.  $4.86  ... 
Do.   e%  IQ-yr.  Trsy.  bds.,  1913  ... 


U-10 

Q 

6-1 
1- 


-  41 

-  96 

-  79 

-  9612 


243,000 
1,239,100 
1,523,800 
3,099,140 
1,793,740 


Bds. 
Bds. 
Bds. 
Bds. 
Bds. 


2,200,000  Bds 


99  h')  70 
93133)  70 
953^'  72 
96  72 
103%)  86 
1017s  ^  93 


94  >  82 
84i  )  78i 
76  >  72 
76  ]  72 
94  )  86 
100  93 


Montenegro  5%  Govt,  loan  

Nicaragua  6%  ster.  Assenting  1909 
Norwegian  3%  Convers.  Loan  1886 

Do.  do.  1888  

Do.  3J%  1894  

Do.  4%  loan  of  1911   


1-  7 
1-  7 
5-11 


U-10 
5-11 


80 12 

77 

76 

90 

96 


-  94 

-  81 12 

-  79 

-  78 

-  92 


1,339.250 
610,890 
635.500 
117,300 

1,250,000 

1,152,800 
20,485.980 

3,000,00c 


Bds 
Bds. 
Bds. 
Bds. 
Bds. 
Bds. 
Bds. 
Bds. 


102  < 
102  \ 
57%, 
57  \ 
96 
102  < 


77 
80 

28 
28^ 
87 
96 


72%  o63k 
9U^ri\  89 


99   (  88 
98   <  87 
55^  <  52i 
55^  52i 
95   i  87 
102  98 
65   (  61i 
94j  <  87 


Para  (State  of)  5%  gold  I90I   

Do.   5%  sterling  bonds  (1907)  

Paraguay  3%  1886   

Do.    3%  bds.  of  1886-96   

Persia  5%  stg.  loan  of  1911   

Peru  (Salt)  5Wa  oxt.  loan   

Portuguese  Ext.  3%  1st  series   

Rio  de  Janeiro  (State  of)  ext.  5%  g 


1-  7 
1-  7 
1-  7 
1-  7 
5-11 

1-  7 
h-10 


88 

87 

53 

53 

93 

9812 

63 12 


-  91 

-  90 

-  54 

-  54 

-  95 

-  99 12 

-  64 12 

-  90 


3,984,799  Bds. 

1.840.600  Bds. 
18,829,530  Bds. 

7.033.0601  Bds. 
25,950.732  Bds. 
46,043,794  Bds. 
11,863,023  Bds. 


ISS'^^K  90 
86%  \  57 
103%  I  71 
89%\  60 
103%  \  69% 
103  (  69% 
103  68 


125 
78 
93 
76 
92 
92i 
93 


)il9 

>  71 
86 
70 
87i 

Uu 

>  84 


Russian  5%  1822  £  sterling   

Do.    3%  1859   

Do.   4%  (Nicolas  Rail.)  1867-9  

Do.  3%  Transcaucasian  R.  1882.. 

Do.  4%  Con.  Rail.  Ser.  I  of  1889  ... 

Do.  do.        Ser.  2  of  1889 ... 

Do.  do.        Ser.  3  of  1891  ... 


3-  9 
5-11 

5-  11 

6-  12 
Q 
Q 
Q 


120 
74 
91 
73 
91 12 
91 12 
89 


125 
77 
93 
76 
92 12 
92 12 
93 


R2650000000  Bds. 
14,972,641,  Bds. 
2,642,400:  Bds. 
13,101,000  Bds. 
5,955,000i  Bds. 


m  <  66 
100%)  60 
102  \  65 
106^1  763^ 

102\i)  86'^  k 


95  '  88 
85  I  77 
91  (  84 
105i  ;101'| 
lOU  (  97^ 


Do. 
Do. 
Do. 
Do. 
Do. 


4%  Rentes  1894  

3^%  bonds   

4%  (Dvinsk-Vitebsk  Rly.) 

S7c  Loan  of  1906  

4.^%  Loan  of  1909   


Q 

Q 

it-io 

5-11 
1-  7 


89 

79 

89 
104 
IOOI2 


92xd 

82 

91 
105 
101 12 


797,7001  Bds. 
189.700|  Bds. 
437,100  Bds. 
58,800  Bds. 
3,754. 130|  Bds. 


101    i  /Sz^ilOO   ;  94i 

(98 


97 


103 

102  ^  98 

102  }  99 

100  97 


Salvador  (Rep.  of)  6%  sterling  

San  Luis  Potosi  6%  sterling,  1889... 
San  Paulo(Brazil)Pv.  of,5%  stg.1888 

Do.   (State  of)  5%  bonds  1899  

Do.   5%  Treasury  bonds,  1913  ... 


Q 

U-10 
1-  7 

1-  7 


95I2 
98 


100 
99I4 


-  100 

-  101 

-  102 


847,360  Bds.  \103  {  83 

946,000  Bds.  I  93  65 

961,560  Bds.  \l05  }  93 

2,963,200  Bds.  nOU  {  90 


102  (  97 
85  (  73 
100^  95 
lOOi  (  95 


Sao  Pauio  (State  of)  5%  1904  

Servian  4%  unified  bonds   

Siamese  4^%  sterling  loan   

Do.  do.  of  1907 


U-10 
1-  7 

3-  9 

3-  9, 


-  99 

-  85 

-  98 


41,124,928  Bds. 
3,768,000  Bds. 
1,333,535  Bds. 

962,676  Bds. 
2,000,000  Bds. 
3,000,000  Bds. 


99%  ')  7U^ 
103  )  90 
95^1  69 
95ih ')  76 
1073^4 '  79 
100%',  80  h 


97  (  84 

94  90 

75  69 

82  76 

88  79 

89  )  80^ 


Spanish  4%  sealed  bonds   

Swedish  3i%  Loan  of  1880   

Do.   3%  Loan  of  1888  

Do.   3%  Conversion  Loan  of  1894. 

Do.   State  Loan  I900  (3^%)   

Do.   Govt.  Loan  of  I908.   (See  Note) 


Q 

U-10 

2-  8 
U-10 
2-  8 
6-12 


5,43^,9201  Bds. 
7,227,980|  Bds. 
7,341,100  Bds. 
34,723,9401  Bds. 
1,094,2801  Bds. 
6,158,6401  Bds. 


106   )  89 
103   {  SO 
100  79% 
97t%  7U% 
90%  {  65% 
88%\  65% 


Turkish  4%  Ln.  1891  (Egypt  Tri.) . 
Do.   3h%  Egypt.  Tribute  1894  , 

4%  Loan  of  1902   

4%  Unified  

4%  Loan  of  I908  

4%  Loan  of  1909   


Do. 
Do. 
Do. 
Do. 


U-10 
u-10 
1-  7 
3-  9 
1-  7 
6-12 


-  90 

-  94 

-  74 

-  79 
83 


85I2    -  86I2 


-  97 

-  87 

-  86 

-  MKd 

-  75 

-  76 


17,049,540! 
1,035,840' 
6,442.490: 
4.228,720 


Bds. 
Bds. 
Bds. 
Bds. 


78%  i  52% 
10Z%i  73% 
102%)  85 

61%  \  26% 


74i  J  67i 
99J  \  96i 
98  (  95 
60i  )  54 


Uruguay  3^%  bonds   

Do.    5%  1896  

Do.  6%  conv.  gold  loan  of  1905 
Venezuela  3%  Dip.  Debt   


Q 
Q 
1-  7 


68I2  -  69I2 

9612  -  971? 

95  -  96 

5812  -  59 12 


FOREIGN  STOCKS  WITH  COUPONS   PAYABLE  ABROAD. 


Cr.l, 494,213, 
<:r.l,763,857, 
Fl.  490, 850, 
3,634, 
Fl.588,133. 
Fl.321,378. 
876,888. 


040  Bds. 
480  Bds. 
,200  Bds. 
,777  Bds. 
,500  Bds, 
,000  Stk. 
,697  Bds. 


103  {  79 
102%)  80 
lOU  su 
100  69 
81%)  63 
97%  i  7U 
10G%{  82 


87   I  79 


Austrian  4%  Kr.  Rentes  {See  Note)]  1 

Do.         4%  do  

Do.  Gold  Rentes  1876  

Danish  3%  Gold  Loan  of  1894 

Dutch  2^%  Certs,  of  1814   

Do.   3%  Certs.  (See  Note)  

French  3%  Rentes  {See  Note)  


5  11 
U-10 
6-12, 
1-  7 
6-  9 

Q 


75/2 

4 
74/8 

5 

49/1 
3 

55A0 


M.1,030,219,800 
M.646, 300,900 
Kr.1,087,470,000 
.ire3, 900, 468,700 


Bds 
Bds. 
Bds. 
Bds. 


9^^%'  72 
92  i  71 
101%  )  79 
106    I  91% 


72 
71 
79 

97   ^  92 


German  Imp.  3%  Loan   

Do.  do.   

Hungarian  4%  Rentes   

Italian  3^7„  Rentes  {See  Note) 


U-10 
1-  7 
6-12 
1-  7 


55/3 
3 
4 

69/10 


M.3,585,706,800 
M.1,241,994,500 
M. 241,356,200 
Fcs.492,S0'),000 
862.315,400 


Bds. 
Bds. 
Bds. 
Bds. 
Bds. 


101%)  81 
92%}  72 
92  71 
103%)  S3 
139  ]109 


88  (  81 

79  72 

78  71 

92  83 

119  )109 


Prussian  3^%  Consols  1880   

Do.   3%  State  Loan  

Do.  do.  Coups.  Jan.  July  ... 
Swiss  Fed.  Railway  3^%  bds.  ... 
United  States  4%  in  oraft.1925 


1-  7  3A 

U-10  55/3 
1-7  3 
6-12  3^- 
Q  4 


-  86 

-  76 

-  75 

-  92 

-  113 


'^oi-ES.— Austrian  4%. —Div.  of  1st  Jan.  '13.  val.  at  £1  17s.  8id.  (nett)  per  £100  stock.   Dutch  2%°/— Convons 
payable  in  Amsterdam.   Div.  of  1st  Jan.  '13  val.  at  24s.  6d.  (nett)  per  £100  stock.  French  lientes.— Div  of 
1st  Apr.  '13,  val.  at  14s.  9id.  (nett)  per  £100  stock.   Italian  Rentes. —Biv.  of  1st  Jan.  '13,  val.  at  £1  14s  skd 
(nett)  per  £100  stock.   Li?)erta.— Debt  rearranged  1912.  1908.— 4%  to  June '18,  afterwards  3^%* 
4(  For  Obtaining  Latest  Information  use  the  Information  Coupon. 
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12  BRITISH  RLYS--ORD.  SHARES  &  STOCKS. 


amt. 
1000'8 
om- 
itted. 

Nom- 
inal 
amt. 
of 

share 

Extreme 
tio 

iiinco.  Dec 

1902. 
Hst.  Lst. 

5  Quota- 
ns. 

During 

1913. 
Hst.  J>st. 

1 

jLast 

NAME.  I^^^;!; 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY                   ^       j  ^• 

Quotation^ 
Sept.  18, 
1913. 

Yield 
%p.a. 
on 
last 
ann. 
div. 

£ 

805 
1,196 
1,196 

423 
4,275 
14,186 
14,186 
2,503 

277 

£ 
Stk. 
Stk. 
Stk. 
Stk. 

1U7 

m 
m% 

US 
79 
62 

110 

177 

85 
94 
120 

16? 

79 

83 
112 

74 

55i 

m 

15/0 

i 

2-  8 
2-  ^ 

2-  S 

3-  'J 

10 
4 

6 

169  -  174 
80  -  82 
90      -  83 

112      -  114 

534 

473 

5^ 

Stk. 
Stk. 
Stk. 
Stk. 
Stk. 

m% 
1 

7U 

55% 

18% 

79i 
59i 
213 
27/6 
1 

Do.  clef.  ord.  No.  1  (aft.  7%  on  ord.)... 
Do.  def.  ord.  No.  2  (aft.  9%  on  ord.)... 

3-  9 
3-  9 
3-  9 
S-  9 

3-  9 

31 
3 

g 

Nil 
Nil 

74      -  75 
56  U    -  56^4 
18^8    -  19ie 
78    -  lis 

38      -  J'8 

4i 

Iff 
Nil 
Nil 

73g 
683 
500 
287 
1,420 
195 
451 
38 
608 

Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 

111* 

S3 
lOS 

81 

\ 

73 
^U% 

7S 
77 
SO 
UO 
77 

3 
3 

79 

84 

83 

86 

85^ 

84i 

81 

n 

73 
75 
73 
77 
80 
75 
77 

ll2     -  2 
ll2     -  2 

73      -  75 
73      -  75 
79      -  81 
77      -  79 
81      -  83 
75      -  77 
79      -  81 

Nil 
Nil 

4^^ 

4;i 

Cardiff  4%  pref.  ord.  of  1896  

Do.  gtd.  assented  pref d.  ord.  stock 

Do.  def.  ord  

Do.   gtd.  assented  defd.  ord.  stock 

2-  S 
2-  b 
2-  8 
2-  8 
2-  h 
2-  6 
2 
2-  8 

Nil 
4 
3 
4 
4 
4 

4 

1,480 

216 
307 
240 

Stk. 
Stk. 
Stk. 
Stk. 

80% 
76 
116 
82% 

25% 
1*8% 

35 
50 

36i  ) 
lb 

46  I 
11  \ 

35i 
57^ 
37 
72 

City  and  South  London  cons,  ord  

Cockrm'h,  Kswk.  &Pnrith  cons.  ord.... 
Cork,  Bandon,  and  South  Coast  ord. ... 

2-  8 

3-  9 
3-  9 
3-  2 

8 
4i 
2i 
3i 

70      -  73 
40      -  42 
73      -  75 

511 

7i 
Nil 

61% 

4g 

5i 
Nil 

967 
3,241 
2,642 
6,106 
6,106 

442 

Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 

^0% 
12h 
73% 
69% 

uy 

10% 

6% 
1% 

36 
02 
27% 
2 

14 

lOfi 

44 

57 

44i 

10 

122 
Ik 
36 
52 

\ 

Dublin  and  South  Eastern  con.  ord.... 

3-  91  1 
3-  9]  Nil 
2-  8\  2i 
2-  S\  2i 
2-  S\  2g 
2-  8>  Nil 

13U    -  1324 

738     -  7S8 

3«5      -  38 
55      -  57 
41 12    -  42^2 

7^2     -  8^2 

750 
5,318 
5,340 
15,363 

10 
Stk. 
Stk. 
Stk. 

3 

19^ 
99^ 

t% 
18% 
10^ 
1*9% 

391 
17i 
63i 

..^ 
3U 
14i- 
49i 

3-  9 
2-  S 
2-  8 

2-  8 

iNil 
Nil 
Nil 
2A 

5l6  -  1\b 

33      -  3312 
I418     -  1438 
49 14    -  4934 

Nil 
Nil 
Nil 
4i 

Great  Eastern  ord  

1,07§ 
1,182 
397 
12,025 
8,016 
915 
915 

Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 

80 

36 
8% 
108% 

5?% 

55% 
161% 

\  53 

\io 

(  T% 

81% 
32% 
29% 
I2k 

59 

'f 

881 
57i 
531 
134 

53 
15 
1 

81i 
49£ 
48 
124 

Gt.  N'th  of  Scotland  3%  pf.  conv.  ord.... 

Do.  def.  No.  2  

Great  Northern  4%  pref.  conv.  ord  

2-  8\  3 
2-  8\  1 
2-  8]  Nil 
2-  8\  4 
2-  S\  Zi 
2-  8]  23 
2-  8\  6 

54      -  56 
18^2    -  I9I2 
238    -  2% 
82^2    -  83 12 
51^8    -  5218 
49 14    -  4934 
124      -  127 

51 

5^ 

Nil 

4{f 

5i 

5i 

41 

4,049 
780 

5,326 
36,108 

2,564 

3,300 
140 

Stk. 
10 
Stk. 
Stk. 
Stk. 
Stk. 
5 

170% 
8% 

109% 

1U6 
66% 
7U% 

WO 

\  % 
(  80 
112% 

33 

33 
6% 

106 
23 
104 
1191 
42 
671 
7i 

100 

37/6 

97 
112i 

37 

56i 
7,^- 

Gt.  Northern  &  City  4%  pf.  ord.  "A"... 

3-  9,  5i 

2-  8\  Nil 

3-  9'  5 

2-  8\  6k 

3-  9,  n 

2-  8  4 

3-  9  6 

100      -  102 

2^8     -  238 

97      -  99 
114'4    -  11434 
37      -  40 
64 12    -  65 

7I8      -  738 

5^ 
Nil 

\^ 

% 
\% 

177 
177 
133 
18,821 

500 
42,890 

Stk. 
Stk. 

10 
Stk. 

10 
Stk 

97% 
59% 
11% 

m% 

6 
171 

I  70 
'  S6 
3% 
8k% 
% 
128% 

76 
42 
4 

9U 
41 
136i 

70 
36 

31 
844- 
3i 
1281 

2-  8 

2-  8 

3-  9 
2-  8 
2-  8 
2-  8 

4 

21 
2 

4i 

2h 
7 

70      -  72 
36      -  39 

3%    -     3 ''a 
84 12    -  85^2 

3=516  -      4 '16 

121 12    -  130 

7rV 
5t% 
411 
6^ 
51 

Lond.  and  Northwestern  cons.  ord.... 

7,013 
7,410 
7,410 
2,941 
3,753 
3,753 

Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 

1^1  L. 

178  \ 
112  i 

68  $ 
1U7 
165 
137  S 

U  } 

111% 

79% 
33% 
9U 
117 
66% 
U 

124^ 
86i 

m 

109 
125 

9  I 

UH 
79i 
33i 

101 

117 
87 
8 

Lond.  and  South  Western  cons.  ord.  . 
Lond.,  Brighton  and  Sth.  Coast  ord.... 

2-  8 
2-  8 
2-  8 
2-  8 
2-  8 
2 
1-  7 

5g 
4 

11 
5i 
6 
4 

Nil 

115      -  117 
81 '2    -  82^2 
3534    -  S'iU 
104      -  106 
120      -  122 
92      -  S2i2 
Q  a 
8       -  3 

5  , 
Nil 

11,259 
776 
1,412 

Stk. 
Stk. 
Stk. 

U%{  9ji 
163%\l05% 

m<  1 

116  1 
6 

106 
4 

Lond.  Chath'm  and  Doverarbn.  ord.... 
Maryport  and  Carlisle  cons,  ord  

2-  8 

3-  9 
2-  8 

Nil 
6i 
Nil 

18l8       -  1838 

112      -  114 
5U  - 

Nil 
5^ 
Nil 

6,462 
2,641 
3,235 
39,173 
38,948 

Stk. 
Stk. 
Stk. 
Stk. 
Stk. 

102 
79% 
51% 
73% 
79% 

31% 
59 
7% 
56% 
53% 

561 

64 

44^ 

601 

77^ 

441 

59 

3U 

56| 

70 

2-  8 
2-  8 
2-  8 
2-  8 
2-  8 

IS 
2i 
Nil 
2i 
4i 

4RI4     -  4634 
59      -  61 
34      -   34 '2 
57 14    -  5734 
71^2    -  72 

3i 
4i 
Nil 
4,% 
5^ 

2,370 
256 
9,578 
12.001 

Stk. 
Stk. 
Stk. 
Stk. 

9U 
Uk 
8S% 
U9% 

50 
2 
58% 
25% 

55 
44 
62 
325 

50 
42 

58i 

26f|- 

3-  9 
6-12 
3-  9 
3-  9 

^h 

Nil 
3 
1 

47      -  49 
42      -  44 
5934    -  f.0l4 
23      -  29I4 

5^ 
Nil 
5 

7F 
75 

32,020 
2,034 

Stk. 
Stk. 
Stk. 
Stk. 

103% 
1*9 

15S% 

m 

80 
Ik 

117% 
71 

91 
73 
124 

99 

87 
65 
117i 

88 

NorthCornwall4%  pf.ord.(Laun&Hal) 

3-  9 
3 
2-  8 
2-  8 

4 

5 

87      -  89 
66      -  71 
120      -  120»2 
U      -  91 

4^ 
2i 
51 
5i 

3,595 
360 
630 
422 

Stk. 
Stk. 

10 

10 

111 

97% 
19% 

tu 

\  79 
38 
3% 
\  U% 

By 
50 
20 
112 

82 
44 
17i 
101 

Plymouth,  D'port  &  S.  W.  June.  ord.... 

Port  Talbot  Railway  and  Docks   

Rhondda  and  Swansea  Bay  ord  

2-  8 

3-  9 
2-  8 
2-  8 

4i 

f 

02  o-t 

44      -  47 
18      -  18^2 
1034    -  III4 

■  Si 

4i 
41 
4t% 

Notes.— ifiie  o/Jfan.— Div.  is  free  of  tax. 
3«c  For  Obtaining  Latest  Information  use  the  Information  Coupon. 


BRITISH  RLYS,-ORD,  SHARES  &  STOCKS -Contd,  13 


Nom. 
amt. 
lOOOs 
om- 
itted. 


Nom- 
inal 
amt. 

of 
share 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst. 


During 
1913. 
Hst.  Lst. 


NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY. 


Last 
ano 

Div, 

z 


Quotation, 
Sept.  18, 
1913. 


Yield 
Xp. 
on 
last 
ann. 
div. 


588 
401 
401 
200 


Stk.  m9  }159 

Stk.  ho?  (  78 

Stk.  \  U6  <  7S^i 

10   I  7^  )  1% 


1,6831  Stk. 
4,183j  Stk 


Rhymney  cons,  ord  

Do.  4.%  pref.  ord.   

Do.   def.  ord  

Sheffield  District  ord. 


4,183 

288 
586 


5,192 
533 
155 
1801 


Stk. 
Stk. 
Stk. 


100  ■  55 
155^1  SI, 
70%  \  27 
12i^\  3 
53    (  35 


95  ;  84 
124i  113^ 
681  ;  56 
5  <  3 
44   (  35 


3-  9 


South  Eastern  ord  

Do.  6%  pref.  ord  

Do.  def.  ord  

S'thport  &  Cheshire  Lines  Ex.'  ord... 
Stratford-on-Avon  &  IMid.  J.cons.ord 


Stk.  I  S5i^^  67   1  761  }  m  ITaff  Vale  ord.   

^on-  rL'.  ^^^^       Glamorgan  ord  

20      i%i  1      11     li  West  Lancashire  ord  

10  \   7  }  6^1  6  )  5^  {Wrexham  &  Eliesmere  ord. 


1-  7 


4 
6 

II 
Nil 

3-  9\  II 
2-  8\  H 
2-8  4;^ 
6-121  Nil 
S-  91  3i 


168  -  173 

79  -  81 

90  -  95 

4  -  4i2xd 


^6 

5i 


85  -  87 

115  -117 

59 12  -  5934 
3-5 

35  -  38 


71^2 


lU 
5^ 


72 12 
88 

138 


5^ 
2f| 
Nil 
41 


230 
1,942 
474 

600 


BRITISH   RAILWAYS- LEASED  AT  FIXED  RENTALS. 


25  I  U/,^ ;  Sirk 
Stk.  \130  ;  99 
Stk.  llUi^Ull 
Stk.  ISO  )l!,5 


250 
106 
180 
199 


Stk.  \150  im 
Stk.  \180   {  95 

Stk.  \m%n29 


39  36 

105  99 

115  an 

151  <145 


Arbroath  and  Forfar  51% 

Birkenhead  cons  

Do.   perp.  4!^%  pref  , 

East  Lincolnshire  cons. 


122   ?lG8i  Edinburgh  and  Bathgate  5% 


U 

1-  7 

1-  7 
U-IO 


5' 

5iS 


10 


99i  <  92 
134  5l29 


5^>   LiU\  5i 


2,321 
250 
862 
1  223 
62 
129 


Stk.  \lh.0^^l07  )113  ^1C7 

Stk.  ZAO^^ms  114  ao8 

stk.    Sk^  ;  67  711  )  67 

Stk.  \lU9   \m  126  a20 

stk.  \10S   \92  97   S  92 

Stk.  m6iiii'lf>S  173  )168 


Forth  &  Clyde  June.  cons.  ord.  stk 

Hammersmith  &  City  cons,  ord  

L'pool,  S'p't  &  Pr'st'n  Jc.'ord  


1871  Stk. 
1,014  Stk. 
492  Stk. 
6251  Stk. 


London  &  Biackwall  cons  

Do.  4i%pref  ; 

London  &.  Greenwich  cons.  ord.  

Do.   5^  cons,  pref  

Mid  Kent  cap.stk.(Brom.  to  St.My.Cy.l 
North  &  Sth.  West.  Junctn.  cons 


149 
225 
130 
101 
75 


Stk. 
Stk. 
Stk. 
20 


106%,  [89   )  84  North  Cornwall3i^stk.(Launc.&Deia. 

m   '  98  103^^98  iNott.&  Grantham  R.&C.  cons* 

107 ^<  85  89   <  85  IPortpatrick  &  Wigtown  guar. 

187^-11,1,  1152    144  Shrewsb'ry  &  Heref.S^rnt  chgeV 


2-  8 

3-  9 
1-  7 


2-  8  41/6% 


36 
100 
111 
146 


-  37 

-  102 

-  113 


117  -  118 

92  -  93 

129  -  132 

4I2  -  5 


S-  S 

1-  7 
U-10 

2-  8 
1-  7 


3-  9 
2-  8 
U-10 


90^166  70  >66  Solway  Junct.  (CaL  gr.)  3%  ann. 
275   hlO    220  bo    Victoria  APimlico  cons!  o?d. 


135%(110^ 
11^\  9 
Stk.  120^]  99 


1-  7 
1-  7 


-  109 

-  110 

-  70 

-  124 

-  94 

-  171 


5J 
Nil 


3f| 
3ff 
4 
4 


4i 

47% 
44 


85 


144 


4i 
4i 
4tV 
4 

4i 

4t% 


-  87 

-  100 


-  147 


65  -  67 

218  -  223 

111  -  113 

9  -  10 

99  -  101 


1   CO  cons,  ord 

114    llOi  ;   Do.  4i%  pref  

lOi     9    West  London  Ord.  (Class  C.l  . 
103  {  99    Weymouth  &  Portland  consol   L'-  s 

BRITISH   RAILWAYS-DEBENTURE  STOCKS 

512  Stk.  ■108   I  91     ?5i  i  91  iAlex  nd  a{N.&S.W)Dks.&R.4Xperp.db 

72     77  \  72  (Barry  cons.  3%  debs.   

lOli  (  95  Belfast  &  County  Down  4%  debs. ... 

74  ;  71  I   Do.   3%  debs  


4rV 
4t^ 


1,220  Stk 
221  Stk 
138l  Stk, 


347 
557 
11,480 

286 


1,388 

856 
400 
508 
2,033 

94i 


Stk. 
Stk. 
Stk. 
Stk. 


94   ^  78    Brecon  &  Merthyr  Tyd.  4%<<A"db. 

83   ?  79   I    Do.   A%  "  B  debs. 


Stk.  \115  \  86 
Stk.  \l09%(  78 
Stk. 
Stk. 
Stk. 
Stk. 


105i '100    Caledonian  4%  debs  

97     93   ICallander  &  Oban  4%  debs. 


926  Stk.  ''120  (  97 

682'  Stk.  1120  \  92 

138  Stk.  I  WO  {  77 

248'  Stk.  \1U  93 


76 
124 

61 
701 
330 


644 
381 
625 
576 
173 
250 
723 
2,346 
4,528 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


108i^{  98 
102  79% 
102  87% 

96  76 
100   5  69 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


Ill  91 

61  )  15 

hO  \  h 

28  2 

100  5  78 
71%(  57 

127  )  97 

95  }  71 

133  <100 


91  ;  86   I  Cambrian  4%  "A"  debs.  ... 

83  (  78       Do.   4%  «B"  debs...  . 

76  <  m  I   Do.  4%  ««C"  debs  

48  (  39|  I   Do.  4^  ««D"  debs  

73  (  70  ICardiff  3%  debs  

97  S  89    Cathcart  District  4%  debs. 


ICcntral  London  4%  debs. 


U-10 
1- 

6-12 
6-12 


6-1: 
6-12 
5-11 
5-11 


3-  9 
3-  9 
3-  9 
3-  9 
1-  7 
5-11 


87 


4i 

4 
4 
41 


41 

4^ 
4^ 


89 


-  103 

-  95 


^    ,        City  &  South  London  4%  perp.  debs' 
II    S'«t*«>-  &  Workington  Jnct.  3^  dbs!.! 
99  <  93    Cork,  Bandon  &  South  Coast  debs... 


100  '(  98   {Cork  &  Macroom  4%  debs. 


95  <  91 
58i  47 
341  (  20 
23  15 
82  )  78 
60  {  bl 

101  97 
75   \  71 

105i  (100 


Dublin  (City  of)  Junction  4%  debs. 

Dublin  &  Kingstown  3i^  debs.  

Dublin  &  South  Eastern  "A" 
Do.   4^  (1894)  debs.  "  B  "  .■.'.■'.*.' 


1-  7\  4 

5-ll\  4 

1-7  3i 

1-  7  4 


E.  London  2nd  chge.  4%  debs.  ci.  "A" 

Do.      do.    do>    class  *'B"  

Do.  3rd  charge  4%  debs  ....  '.'.  *.'..! 

Do.  4th  charge  4%  debs  

Do.   E.L.R.  (3i%)  lst  debs  

(Whitechapel  Ext.)  2i56  debs.  , 

Forth  Bridge  4%  debs   

Furness  3%  debs  

Glasgow  &  S.-Western  4%  debs...'.*..*."" 


1-  71  4 

1-  7  4 

3-  9\  3i 

U-10\  4 

I  U-10\  4 


1-  7 

4 

91 

1 

47 

1 

Nil 

22 

1 

Nil 

15 

1-  7 

3i 

78 

1-  7 

2d  1  57 

6-12 

4 

97 

1-  7 

3 

71 

2-  8 

4 

mo 

-  89 

-  80 

-  73 

-  48 

-  72 

-  97 


4i 
4| 
3^ 
4t% 


4i 
5 

4ii 

4t% 


-  99 

-  95 

-  79 

-  96 


98  -  100 

85^2  -  86 12 

91  -  93 

82  -  83 

69  -  71 


-  93 

-  50 

-  25 

-  18 

-  80 

-  59 

-  99 

-  73 

-  102 


4rir 
4i 
4t^ 
4t^ 


4 

41 
3j 

4fi- 
51 


4t% 

Nil 
Nil 

4g 
4i 

3i 


Notes.— Tnwtce  stocks— AW  above  leased,  and  Debs,  are,  prima  facie  trustee  stocks  pxppnf  Fnrth  Xr 
— —  *  For  Obtaining  Latest  Information  use  tiie  Information  Coupon.  — 


M        BRITISH  RAILWAYS-DEBENTURE  STOCKS-^o^^^.  1 


Nom. 

amt. 
lOOO's 

om- 
itted. 


Nom- 
inal 
amt. 
of 

share 


Since  Dec 

1902. 
Hst.  Lst. 


Extreme  Quota- 
tions. 


During 

1913. 
Hst.  Lst. 


NAME. 


DIVIDEND  MONTHS  SHt>WN  NUMERICALLY 


Last 
ann. 
Div. 
% 


Quotation, 
Sept.  18, 
1913. 


£ 
300 
11,367 

10,458 


£ 
Stk. 
Stk, 
Stk. 


151%\m 
139  {108 


125  121 
114^  108 

88  82 


Great  Central  5%  debs. 

Do.  4^%  debs  

Do.   3i%  2nd  debs  


1-  7 
1-  7 
1-  7 


123 
111 
84 


18,068 
1,509 

15,236 
2,304 
3,975 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


104   5  97 

102  98 
79i  74i 

105i  97 

103  98 


Great  Eastern  4-%,  debs  

Great  North  of  Scotland  4%  debs.  ... 

Great  Northern  3%  debs  

Gt.  Northern  of  Ireland  4%  cons.  db.... 
Gt.  Sthn  &  Westrn  of  Ireland  4%  dbs... 


1-  7 
5-11 
1-  7 
1-  7 
1-  7 


99 
98 
7534 
97 
100 


101 
100 

7634 

99 
102 


14,971 
1,009 
4,629 
3,021 
1,713 


Stk. 
Stk. 
Stk. 
Stk. 
Stk, 


135  \1Q0 
138%  (105 
150  (110 
165%\m 
8U%\  f^t% 


107  (100 
llli  (105 
119  110 
1311  123 
66^  \  62^ 


Gt.  Western  4%  debs. 

Do.  4i%  debs  

Do.  4^%  debs  

Do.  6%  debs  

Do.  2i%  debs  


1-  7 
1-  7 
1-  7 
1-  7 
1-  7 


102 
105 
113 
125 


104 
107 
115 
127 
64I2 


1,578 
390 
250 
1,579 
2,000 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


m  <  98 

1S0%  )101 
103%)  83 
93  71 
112  95 


102  )  98 

105  101 

86  83 

75  71 

100  95 


Highland  4%  debs  

Do.        4i%  debs  

Do.         3i%  2nd.  debs  

Hull  &  Barnsley  1st  debs. 3%  1889. 

Do.   2nd  debs.  3-4%  1889  


5-11 
5-11 
5-11 
1-  7 
1-  7 


101 
103 
85 
73 
97 


201 
120 

93 
125 

75 
100 

50 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


1U%(  9S 
7U  \  67 
95%  87 
83  59 

lis  95 

119h\ 

m  9'J% 


93 
67 
87 

68 
95 
93^ 

m 


Isle  of  Wight  4%  debs  

isle  of  Wight  Central  3%  "A"  deb.  ... 

Do.   4i%  «B"  deb,   

Do.  4%  "C'debs  

Lanarkshire  &  Ayrshire  "A"  debs. 

Do.  "B"  debs  

Do.  "  C  "  debs  , 


1-  7 

6-12 

6-m 

6-12 
5-11 
5-11 
5-11 


67 
87 
70 
95 
9312 


95 

69 

89 

75 

96 

94I2 

93I2 


19,890 
190 
814 
131 


Stk. 
Stk. 
Stk. 
Stk. 


781  i  74^  I  Lanes.  &  Yorks.3%debs  , 

100  96    Liverpool  Overhead  4%  debs  

107   (103    London  &  Blackw'll  4^%  perp.  debs.  .. 

101  (  97   [London  &  Greenwich  4%  perp.  deb.... 


1-  7 
1-  7 
1-  7 

6-m 


755 

96 
104 
97 


7634 


106 
99 


39,022 
952 

14,349 
1,306 
5,870 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


lOh  (  75^ 
101 

102  {  7h% 

m  (  99 

m  \iio 


811  }  IH 

781  741 

782  743 
104  (  99 
116  (110 


London  &  N.W.  3%  perp.  debs.  . 
London  &  S.W.  3%  deb.  "A"   

Do.   3%  cons,  debs  

London,  B'ton,  &  S.  C.  4%  perp. 

Do.  4i%  perp.  debs  


dbs. 


1-  7 
1-  7 
1-  7 
1-  7 
1-  7 


7714 
7534 
7534 
99 
111 


78I4 

7634 
7634 

101 
113 


5,526 
970 
371 
851 
707 
450 

1,250 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


133  \107 
129%  U06 

m%)  9h 
86%  \  70 
863k\  70 
99    >  80 


114^  (107 
1121  (106 
99  $  94 
99  94 
75  70 
75  \  70 
841  (  80 


London,  C'ham,&  D.,  4^%  arbn.  dbs... 

Do.  4^%  "B"  debs  

Do.  4%  debs  

4.%  debs.  1883   

3%  debs.  I890   

3%  debs.  1899   

3i%  debs  


Do. 
Do. 
Do. 
Do. 


1-  7 
1-  7 
1-  7 
1-  7 
1-  7 
1-  7 
1-  7 


106 
94 
94 
70 
70 


110 
108 
96 
96 
72 
72 


4,191 
11? 
100 
360 
282 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


10S^4{  71 

87  18 

62  10 

h5   <  7 

31    <)  9 


97  (  91 

80  70 

62  \  55 

45  39 

31  25 


London  Electric  4%  debs. 

Mersey  4%  perp.  debs.  1866 
Do.       3%  perp.  debs.  1871 

Do.       3%  perp.  debs  

Do.       3%  "B"  debs  


1-  7 

1-  7 

2-  8 


4 
4 

3 

57/9 
Nil 


3,601 
1,249 
1,212 
727 
897 
700 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


10;  )  ss 

I0k%\  79 
160  S102% 
106  63 
105%\  58 
lOU   )  96% 


89i  {  83 
88  79 

141  135 
96  \  92 
95   {  91 

101   )  95 


Metropolitan  3^%  debs  

Doo   3^^%  "A"  debs  

Metropolitan  District  6%  perp.  dbs. 

Do.  4%  perp.  debs  

Do.  4%  perp.  debs.  1903-5   

Do.   4%  prior  lien  debs  


1-  7 
1-  7 
1-  7 
1-  7 
1-  7 
5-11 


43,533 
418 
477 
191 


Stk. 
Stk. 
Stk. 
Stk. 


85  I  62% 

86  61 
57%)  20 
3k%  \  11% 


66i  )  62i 
65  61 
27  21 
17  ^  lU 


Midland  2^%  debs  

Midland  &  S.W.  Junct. 

Do.   3%  "  B"  debs.  

Do.   3%  "C"  debs  


3%  "A"  debs. 


1-  7 
U-10 
U-10 
U-10 


2i 
3 

Nil 


1,377 
769 
202 
40 
137 
70 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


126  9U 

133  )105 

105  88 

67  39 


97  I  88 

102  94 

109  105 

102  96 

42  39 

8i  i  n 


IMIdland  G.W.  (Ireland)  4%  debs.  ... 

Do.  4i%  debs  

Do.  4i%  debs  

Mold  &  Denbigh  June.  5%  "A"  debs. 

Do.  B%  "B"  debs  

Do.   5%  "C"  debs  


1-  7 
1-  7 
1-  7 
k-10 
5-11 
5-11^ 


4 

4i 
4i 
5 
2i 
Nil 


94 
105 
96 
40 

7I2 


90 
96 
107 
101 

42 


130 
170 
159 
222 
16,117 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


87 
SO 

ii% 

75 


93  (  87 
85  80 
81  \  77 
81  $  76 
79^  S  75 


Neath  8t  Brecon  4%  1st  debs. 

Do.   4%  "A  I  "  debs  

Do.   4%  "A  2"  debs  

Do.  4%  "B"  debs  

North  British  3%  debs  


1-  7 
1-  7 
1-  7 
3-  9 
5-11 


77 
76 

76^2 


90 
82 
79 
78 

77I2 


24,093 
981 
2,846 
221 
461 
272 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


781  (  74 
114^  ^09 
78  (  73 
98  i  94 
IOC  95 
101  96 


North  Eastern  3%  debs  

North  London  4^%  debs  

North  Staffs.  3%  cons.  debs.   

Plym'th,  D'port  &  S.W.Jn.4%  per.dbs. 

Port  Talbot  RIy.  &  Dks.4%  debs  

Rhondda  &  Swansea  Bay  4%  debs.  . 


1-  7 
1-  7 
1-  7 
1-  7 
6-12 
1-  7 


7534 
109 
73 
94 
96 
96 


7634 

111 

75 
96 


YiOTV.s.— Trustee  Stocks.— AW  above  except  G.  Cent.,  I.  ofjW.  Cent.,  L'pool.  Overhead,  L.  C.  &D.,  London 
Elec,  Mersey,  Met.  Dist.,  Mid.  &  S.W.  June,  Mold  &  Denbigh,  Neath  &  Brecon,  Plymouth,  Devon- 
port  &  S.W.  Jn.,  and  Port  Talbot.  Scottish  Trustee  Stocks.— All  above  except  G.N.  (Ire.),  G.  S.  &  W. 
(Ire.),  Liverpool  Overhead,  Mersey,  Midland  &  S.W.  Junct.  3%  "B"&  3%  "  C'Mid.  G.  W.  (Ire.), and 
Mold  &  Denbigh. 


*  For  Obtaining  Latest  Information  use  the  Information  Coupon. 
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Nom. 

amt. 
lOOO's 

om- 
itted. 


Nom- 
inal 
amt. 
of 

share 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst. 


During 
1913. 
Hst.  Lst. 


NAME. 

DIVIDCND  MONTHS  SHOWN  NUMERICALLY 


Last 
ann. 
Div. 
% 


Quotation, 
Sept.  18, 
1913. 


4221 
94! 
lOOi 


£ 

Stk. 
Stk. 
Stk. 


lOU  (  S9 
9U    ^  76 


100  {  96 
94  \  90 
79   !  76 


Rhymney  4%  perp.  debs  

Sheffield  District  4%  perm.  debs. . 
Siigo,  Leitrim  &  N.C.  "A"  3^%  debs. 


1-  7 
1-  7 
1-  7 


-  77 


1,456; 

4,342 1 
6811 

2,0111 
200 

1,526! 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


127  )  91 
157  iU2 
107^  :  8U 
95  }  72 
89  I  67% 
95    ')  72 


102  }  97 
126  122 


72 


ISouth  Eastern  4%  perp.  debs  

Do.   6%  perp.  debs  

Do.  3i%  perp.  debs  

Do.   3%  perp.  debs  

S'thport  &  Ches.  Lines  Ext.  gr.  dbs. 
ITaff  Vale  3%  debs  


1-  7 
1-  7 
1-  7 
1-  7 


1-  7 


122 
85 
72 
69 
72 


100 
124 
87 
74 
70 
74 


188 
127 
359 
135 

58 


2,131 

3,6'37 
2,751 

48 
38 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


122  )  95 
91%  (  6S 
lis   )  96 

8kyi  \  61 

100   i  8lt 


99  (  95 
72  (  68 
100  96 
64i  (  61 
91   \  84 


Tottenham  &  Forest  Gate  4%  debs. 

Vale  of  Glamorgan  3%  debs  

Whitechapel  &  Bow  4%  debs  

Wirral  3%  debs  

Wrexham  &  Ellesmere  4%  debs  


6-12 
1-  7 
1-  7 
1-  7 
1-  7 


BRITISH  RAILWAYS-GUARANTEED. 


m  \  99 

ISl  (  9S 
1263^)  96 

1U6  \m 

106    (  95^ 


104  (  99 
104  98 
102   (  96 

119  ;ii4 

100^  /  98 


Caledonian  4%  guar,  ann  

Do.   4%  cons.  guar.   

Do.   4%  guar.  ann.  stk.,  No.  2  

Cork,  Bandon  and  South  Coast  5^%. 

Do.  4%  


S~  9 
5-11 


-  97 


-  101 

-  101 

-  101 

-  117 

-  100 


225 
1,137 
2,325 
779 
935 
1,325 


Stk. 
Stk, 
Stk. 
Stk. 
Stk. 
Stk. 


102 
lOU 
127 
118 
129 
128% 


80  ;  77 

91  (  85 
102   <  97 

96  <  91 
102i  (  97 
1103=1  )  97 


Dublin  (City  of)  Junction  4%   

Fishguard  &  Ross.  Har.  3^%  gd.  pf.... 

Forth  Bridge  4%  guar  

Furness  cons.  4%  guar.  1881   

Glasgow  &  S.  W.  4%  guar  

Do.   St.  Enoch  Stn.  rent  charge  4% 


2-  8 
6-12 
1-  7 


-  79 

-  87 

-  99 

-  93 

-  100 

-  100 


1,0661  Stk. 


367 
872 
628 


Stk. 
Stk. 
Stk. 


490j  Stk. 
1,797 1  Stk. 


IS2  ^102 
9k  (  71 
172%  ',131, 
1U1%1112 
1U1%  111 
123    )  98 


107  ;102 

78  (  71 

142  ;134 

120  ;112 

119  illl 

103  )  96 


Great  Central  4i%  1st  pref  

Do.   3i%  pref  

Do.   6%  pref  

Do.   5^  guar,  stock   

Do.  irred.  5%  S.  Y.  rent  charge. 
Do.   4j:%  5.  Y.  perp.  rent  charge. 


2-  8 
2-  8 
2-  8 
2-  8 


102 
71 
134 
113 
111 
96 


-  104 

-  73 

-  137 

-  115 

-  113 


2,0001  Stk.  \10U%)  85 
4781  Stk.  \  126^1  96 

6501  Stk.  \m%<m 

4,9671  Stk.  \l27    )  92 


91  (  85 

101  ^  96 
126  (122 

102  (  95 


Gt.  Cent.  &  Mid.  Jt.  Com.  3i%  gr.  stk. 
Gt.  Eastern  cons.  4%  rent  charge 

Do.   Metropolitan  stock  

Do.   cons.  4%  irred.  guar  


1-  7 
1-  7 


84  -  86 

97  -  99 

122  -  124 

96  -  98 


364 
1,230 
3,436 

575 


Stk.  122J^(  95 


Stk, 
Stk, 
Stk. 


96 

130   }  98 

m%(iuo 


Great  North  of  Scotland  4%  guar .. 

Do.   A.%  lien   

Gt.  Northern  4%  perp.  guar  

Do.   (L.  B.  &  H.  6%  guar.)  


95  -  97 

96  -  98 
99  -  101 

140  -  143 


2,776 
7,612 
17,945 


Stk. 
Stk. 
Stk. 
Stk. 


127%)  96 
123  97 
161%  (122 
16U  )123% 


101  ;  96 
i02i  )  97 
130^  a22 
131  ;123-i 


Gt.  Northern  (Ireland)  con.  4%  guar 

Gt.  S.  &  W.  of  Ireland  4%  guar.   

Gt.  Western  5^  rent  charge   

Do.    5%  cons,  guar  


97  -  99 

97  -  99 

124  -  126 

124  -  126 


2,5001  Stk. 

809  i  Stk. 

300  10 
1,500|  10 


103  {  8U  i  91  }  84 
1U0%U09  114  109 
13%  <  9^\  13i  12i 
10%<   8'ii\    93  )  8-ii 


Gt.  W.  &  G.  C.  Jt.  Com.  3i%  guar  

G.W.,  Brist.,  Ex.  &  S.  Dev.  4i%rnt.  ch. 

Humber  Com.  RIy.  &  Dk.  guar  

Do.  ord  


2-  8 

3-  9 


86 

Ulxd 
I3I2 

9^2 


2881  Stk. 
2,596  Stk. 


100 
15,100 

798 


Stk. 
Stk. 
Stk. 


187  <m 

131  ^  98^ 
139  }109 
133  <  99i 
131^ !  98 


Lancashire  &  Yorks  6%  cons  

Do.  4%  cons,  guar  

Do.   4^%  (min.)  pref  

Lend.  &  N.W.  cons.  4%  guar  

Lend.  &  S.W.  4-%  cons.  guar.  1881 


2-  8 
2-  8 


-  146 

-  101 

-  Ill 

-  103 

-  100 


1,956 
280 
2,117 

350 


Stk. 
Stk. 
Stk. 
Stk. 


1,4361  Stk. 
2,250i  Stk. 


159  1121 
100  ^  76 
83%)  59 
113  I  9k 
10k  }  25% 
102    )  92 


128  1121 

80  76 

74  68 

99  94 

88  I  82 

99  (  92 


Lend.,  Brighton  &  S.C.  5%  cons.guar. .. 
Lon.,  C.  &  D.  3i%  (Shortlds.  RIy.)  guar. 
Metropolitan  Dist.  3%cons.  rnt.  ch. ., 

Do.   4%  Midland  rent  charge  

Do.  4%,  guar.  stoctK.  (See  Note)   

Met.  Dist.  &  L.  E.  Jt.  Pwr.  Hse.  Rt.  Ch. .. 


2-  8 
1-  7 
1-  7 

1-  7 

2-  8 
1-  7 


18,090 
1,200 
165 
452 


Stk. 
Stk. 
Stk. 
Stk. 


83  (  61^ 
95%<  72 
87%)  66 
118    (  85 


66^-  )  61^ 
75  \  72 
71  <  66 
89   >  85 


7,6241  Stk. 
2,444  Stk. 
8,467!  Stk. 
1,170'  20 


■JH    (  72% 
129    i  95 
m   )  98U 

31%  (,  233^ 


78  (  72i| 
102i  I  95 
105   )  98i 

25i  I  231 


Midland  cons.  2.h%  perp.  guar.  pref.,.. 
Mid.  &  G.N.  Jt.  Line  "A"  rent  chge. ... 
Mid.  &  S.  West.  June.  3%  rent  chge.  „. 
Midland  Gt.  Western  4%  rnt.  chge  


1-  7 

h-10 
3-  9 


-  123 

-  78 

-  71 

-  96 

-  84 

-  98 


87 


-  64 14 

-  74 

-  69 

-  89 


North  British  3%  cons,  lien   

Do.   4%  pref.  No.  I   

North  Eastern  4%  guar,  stock   

N.  Staffs,  Trent  &  Mors.  Nav.6%prf. 


i-  1 

3-  9 


1-  7 


74  -  76 

98  -  100 

100  -  102 

2334  -  24^4 


-Tmstee  Stocks.— AU  the  above  are  prima  facie  trustee  stocks  except  Sheffield  District,  Sligo 
nra  &  N.  C.  Southport  &  Cheshire,  Vale  of  Glamorgan,  Wirral,  Dublin  (City  of)  June,  Gt.  Central, 


Notes. 
Leitrim 

Humber  Com,  RIy.  &" Docks,  L.,  C.  &  D.  (Shortlands),  Metro.'  Dist.  3%  Si  4%  guar.',  Met,  Dist! 
&  L.  E.  Jt.  Pwr.  Hse.,  and  Mid.  &  S.W.  June.  Scottish  Trustee  Stocks.—All  the  above  except  Sligo. 
Leitrim  &  N.C,  Cork,  Bandon  &  S.C,  Dublin  (City  of)  June,  Fishguard  &  Ross.,  Great  Central,  G  N 
(Ireland),  Gt.  S  &  W.  (Ireland),  Humber  Com.  RIy.  &  Dks.,  L..  C  &  D.  (Shortlands),  Metro.  Dist , 
Met.  Dist.  &  L.  E.  Jt.  Pwr,  Hse.,  Mid,  &  S.W,  June,  and  Mid.  Gt.  Western.  Metro,  Dist.— In 
n9o°,  ^^^"^'^      agreement,  arrears  on  the  guar,  stock  were  satisfied  by  the  issue  of 

£184.375  more  guar,  stock,  and  the  issue  of  four  warrants  of  i%,  due  Aug,  '10,  Feb,  and  Aug,  '11 
and  Feb,  12,  which  were  duly  paid. 


«  For  Obtaining  Latest  Information  use  the  Information  Coupon. 
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Nora, 
amt, 
lOOO's 
om- 
itted. 


Nom- 
inal 
amt. 
of 
share 


Since  Dec 

1902. 
Hst.  Lst, 


Extreme  Quota- 
tions. 


During 
1913. 
Hst.  Lst. 


NAME. 

DIVIDEND  MONTHS  SHOWN  NUMCRICALLY 


4- 

Last 
ann. 
Div. 
% 

Quotation, 
Sept.  18, 
1913. 

Yield 
%pa. 

on 
last 
ann. 
div. 

1-  7 

3 

72      -  74 

3-  9 

85      -  87 

4 

1-  7 

20/6 

2334    -  24^ 

4^ 

1-  7 

107      -  109 

1-  7 

95      -  97 

1-  7 

42 

91      -  93 

6-131 

3 

72      -  74 

4rir 

£ 
1,170 

250 
800 
984 
719 
210 
150 


£ 

Stk. 
Stk. 
20 
Stk. 
Stk. 
Stk. 
Stk. 


92%}  71 


78  72 

90  5  84 
25i  )  231 

112  107 

101  95 

95  91 

75  I  71 


Nottingham  Joint  Station  3%  stocic... 

Nottingham  Suburban  ord  

S<  East.  pepp.  ann.  of  £1  Os.  6ci.  each... 

Do>   4^%  cons,  guar  

Do.  vested  comps.  4%  Stic  

S.Yorks  June.  con8.(gua.  by  H.  &B.)... 
Tottnhm.  &  Forest  Gt.  3%  gua.  pf.  stIc 


BRITISH  RAILWAYS-PREFERENCE  SHARES  &  STOCKS. 


760 
1,000 

599 
1,080 

204 
50 

233 

248 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


108  >  93 

101  (  63% 

W  )U7 

117  \  9k 
llU^iX  93 

132  )103 

116  \  92 

1U3  sno 


100  (  93 
86i  )  80 

123  117 

100  \  94 

99  )  93 

106  102 

99  92 

117  ;110 


Alexand.  (N  &  S.W.)  Dk.  &  Rl.  4^%  lst  pf. 

Do.   2nd  pref.   cons. "B"  

Barry  5%  lst  pref  

Do.   cons.  4%  pref.   , 

Do.  4%  3rd  pref  

Belfast  &  County  Down  "A"  4^%  pref.... 

Do.   4%  pref  

Do.   5^  pref.  guar  


3~  y 
s~  9 
3-  9 


-  83 

-  119 

-  96 

-  95 

-  104 

-  94 

-  112 


3,580 
2,946 
1,640 
953 
1,034 
1,618 
1,328 
1,427 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


m  I  91,% 
m%{  9u 

15'J%\tl6 

m  i  93 
m  \  93 

12'£^{  93 
116%S  93 


Caledonian  4%  cons.  pref.  No. 

Do.  4%  cons.  pref.  No.  2   , 

Do.   6%  cons.  pref.  1878  , 

Do.  4%  pref.  1884  , 

Do.   4%  pref.  1887  conv  , 

A%  pref.  1902  

4%  conv.  pref.  I904  , 

4%  conv.  pref.  1906  


Do. 
Do. 
Do. 


95 
94 
116 
93 
93 
93 
93 
93 


-  97 

-  96 

-  118 

-  95 

-  95 

-  95 

-  95 

-  95 


65 
164 
484 
416 

856 


10 

Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


150 
200 
300 
200 
127 
179 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


mi  5 

U7%\  tu% 

e9  )  ? 

U    i  3 
8   <  f& 

llt%)10l4. 


132%)  97 
IS  1^1  98 

97 

113  \  90 
91   {  75 

lOU  8k 
7U%\  35 


U 
26 
10 

6 

4 

108 


63 
19 
7 
3 

2i 
104 


Callander  &  Oban  4^%  pref. 
Cambrian  No.  I  4%  pref  

Do.    No.  2   4%  pref.   

Do.   No.  3  4%  pref.  

Do.    No.  4   4%  pref  

Central  London  4-^%  pref  


4i 
Nil 
Nil 
Nil 
Nil 

H 


6^ 
19 
7 
3 

104 


7 
21 
9 
5 

3I2 
106 


111 
111 
111 
111 


58 


1  97 
98 
97 
)  95 
(  72 
{  96 
)  52 


City  &  South  London  5%  pref.  1891  .. 

Do.    B%  pref.  1896  

Do.   5%  pref.  1901   

Do.   B%  pref.  1903  

Cleator  &  Workington  1883,  4%  pf  

Cork}  Bandon  &  S.C.  W.  Cork  4%  pref. 
Dublin  &  S.  Eastern  4%  cons  


100 
100 
99 
99 
76 
98 
55 


1,301 
350 
200 
100 
150 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


IIS  {  8U 
109%)  85 
ion  85 
m%)  80 
lOU    I  80 


(  84 
84 
83 
82 
80 


Furness  cons.  4%  pref.  1881 

Do.   4%  pref.  "A"  1881   

Do.   4%  pref.  "B"  1883   

Do.   4%  pref.  1894  

Do.   4%  pref.  1899  


7.  4 

7;  4 

7\  4 

7  4 

7!  4 


85 
83 
82 
80 


1,892 
1,556 
285 
543 
405 
810 
461 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
10 


1,008 
1,100 
1,000 
1,080 
1,500 
1,000 
1,380 
1,500 
2,230 
3,100 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


125 

121%' 


9h% 
9k 

93 


ni%)  93 

m  \  9k 

88%  'y  70 
9%)  S% 


101 
101 

99 
99 
97 
75 
4i 


94^ 
94 
93 
93 
94 
70 
33 


ik^'i  iiio  1II5 

113  S  83  93 

138  {107  1114 

137  (106  113 

137  \l05  1112 

ISk  )  97  108 

131  \  8k 

102  I  61% 

90  kS^ 

82  }  35% 


(110 
i  88 
)107 

;io6 

,105 

mi 
99 

751 
71 

}  63 


Glasgow  &  S.  Western  4%  pref. .... 

Do.  4%  pref.  No.  2  

Do.   4%  pref.  1888  

Do.   4%  pref.  1891   

Do.   4%  pref.  1894  

Do.  3*  pref  

Glas.  Dist.  Sub'y  4%  red.  pref.   


Great  Central  6%  perp.  pref. 

Do.  4%  pref  

Do.  6%  conv.  pref.  1872  

Do.   5%  conv.  pref.  1874  

Do.   6%  conv.  pref.  1876  

Do.   6%  conv.  pref.  1879  , 

Do.  6%  conv.  pref.  1881  

Do.   4%  pref.  1889  

Do.   4%  pref.  1891  

Do.   5%  pref.  1894  


95 
95 
£3 
93 
92 
70 

378 


2-  8 
2-  8 
2-  8 
a-  8 
2-  S 
2-  8 
2-  8 
2-  3 
2-  S 


5 
4 

5 
5 
5 
5 
5 
4 
I5 
Nil 


illO 
1  89 
107 
1106 
1105 
102 
ilOl 
81 
71 
'  67 


97 
97 
95 

95 

72 
__4i3_ 
112 

91 
110 
109 
108 
105 
1C4 

83 

74 

74 


11,867 
1,365 
1,500 


Stk. 
Stk. 
Stk. 


12,820  Stk 


2,440 
2,500 
1,500 
500 


Stk. 
Stk. 
Stk. 
Stk. 


123  I  93 
107  {  81 
106  )  81 
125  I  95% 
9n%  l  71 
h.i  \  71 
91  I  71 
8^%^)  71 


lOU 
87 
87 

103 
77 
77 
76i 
76 


i  93 
)  81 
i  81 
f  95i 
)  71 
I  71 

i  71 


Great  Eastern  cons.  4%  pref  

Do.   3^%  pref.  I890   

Do.   3i%  pref.  1893   

Gt.  Northern  cons.  4%  perp.  pref. 

Do.   3%  pref.  1896  

Do.   3%  pref.  1898  

Do.   3%  pref.  1899  

Do.   3%  pref.  I90I  


694 
405 
248 
200 
375 
1,397 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


m%)  91 


8>' 
87 
8k 
81% 
97 


95 
94 
91 
88 
86 
lOU 


!  91 
)  891 
I  87 
S4 
81  i 
97 


Gt.  North  of  Scotland  4%  "A"  pref. 

Do.  4%  "B'»  pref  

Do.   4%  "C"  pref  

Do.  4=&  pref.  1891  

Do.   4%  pref.  1894  

Gt.  South.  &  W.  of  Ireland  4%  pref. 


2-  8 


^OTv,s.— Trustee  Stocks.— All  the  above  are  prima  facie  trustee  stocks  except  Nottingham  Suburban,  Sth. 
Yorks  June,  Alexandra  Dk.  &  Rly.,  Callander  &  Oban,  Cambrian,  Dublin  it  Sth.  Eastern,  Glasgow 
District  Subway,and  Gt.  Central.  Scottish  Trustee  <Stocfc«— Nottingham  Jt,  Stn.,  Sth.  Eastern,  and 
Tottenham  &  Forest  Gate. 


4^  For  Obtaining  Latest  Information  use  the  Information  Coupon. 
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Nora, 
anit. 

IOGO'8 
om- 
itted. 


Xoni 
inal 
a  nit. 

of 
share 


Extreme  Quota- 


diuce  DeL- 

1902. 
Hst.  Lst. 


During 
1913. 
list.  Lst 


NAME. 


DIVIDEND   MONTHS   SHOWN  NUMERICALLY 


Last 
ann. 
Uiv. 


Quotation, 
Sept.  18, 
1915. 


Yield 
Xp.a. 
on 
last 
ann. 
dir. 


£  I 

11,938 
514 

400| 
6151 
300| 
180| 
76; 
45- 
59^ 


£ 

Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


160  Us? 

m  \i<',o 
153  noo 

107  { 
9!,il  71 
90    I  71 

171^ 

I3i 


Stk.  a.u 


1293  122 
106   J 100 
114  (109 
90^  )  82 
77   <  71 
77  71 
141  a32 
118  ;112 

138  ;i5i 


Great  Western  5%  cons.  pref. 
Highland  Class  "A"  4^%  pref. 

Do. 

Do. 

Do. 

Do. 

Do. 

Do. 

Do. 


5%  pref. 

pref  

3i%  pref.  1897   

3i%  pref.  1898  

Perth  &  Dunkeld  6%  pref  

Nairn  5%  pref  

 do.    6^  pref.  minimum   

Hull  &  Ibarnsley  3i%  pref.  1899  .... 

Do.   4%  pref.  I907   

Isle  of  Man  5%  pref  .  (See  Note)   

Isle  of  Wight  4%  pref  

Isle  of  Wight  Central  5%  1st  pref.. 
Do.  do.  5%  2nd  pref.. 

Lanes.  &  Yorks.  3%  cons,  pref  

Do.   4%  pref.  (I903)   

Do.   4%  pref.  (I9081   


3-  9 
3-  9 
3-  9 
S-  9 
3-  9 
3-  9 
3-  9 
3-  9 


100 
109 
82 
71 
71 
132 
112 
131 


124 
102 
111 
84 
73 
73 
133 
114 
133 


4rV 

41 

4i 

41 

4S 

4J 

4i 

H 

H 


750; 
6251 
-O; 
84  i 
75 
1181 
25,401 
1,848 
1.155 


Stk. 
Stk. 
5 

Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


Stk.  109 


(  bO 
lOU   )  91 

lV'3/^\  SS 
7.^%  I  57 
2S  (  19 
96    ;  71% 

m^h'  96 


96 


87 
97 

94 

721 

28 

763 
101 
ICOi- 


;  8U 
)  91 
>  53 
88 
)  68 
)  22 
]  71^ 
\  96 

;  96 


a-  6 

2-  8 

3-  9 


91 
6 
88 
58 
22 
7334 
97 
97 


82 
93 
6i4xd 
90 
62 
25 
7434 
99 
99 


4i 

4,% 

4 

4t^ 
Nil 
Nil 

4 

4t^ 

4Tk 


1201 
23,081 
4,7931 
8.945, 
2.G00i 
7,575' 


10    I  103fi)  u 
Stk.  \l30   \  97% 
Stk.  I  US   <,  97^ 
Stk.  I  mS   )  96% 
Stk.  \m%'.  96 
Stk.  \ll03^')  Si 


6,190; 
3,9321 
6.727 
871 
3,174| 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


153  lis 
151  {117 
10^%)  56% 

ry  I  28 

9.i-%'.  (.0% 


9 

104 

103 
103 
103 

89_ 
127 
126 

92i 

72i 

81 


>  81 
{  97i 
97i 
961 
<  96 
^  74 


Liverpool  Overhead  5%  pref.  

Lend.  &  N.  Western  4%  cons.  pref. 

Do.   4%  pref.  (I902)   

Lend.  &  S.W.  4%  cons.  pref.  1881  

Do.   perp.  4%  pref.  1884   

Do.  3i%  pref  


^-  8 

2-  8 
2-  8 


838 

100 
100 

97 

96 

84 


858 

102 
102 
99 


118 

an 

83i 
63 

<  70i 


Lend.  B.  &  S.C.  5%,  cons,  pref  

Do.    2nd  5%  cons,  pref  

Lend.  C.  &  Dover  Arbit.  4^%  pref. 

Do.    2nd  4-i%  pref  

London  Electric  4%  pref  


6491 
3,6121 
1.156! 
1,275| 


Stk. 
Stk. 
Stk. 
Stk. 


103  79 
102  I  72 
109    >  70 


)  16 
I  79 
i  77 
)  77 


Mersey  3%  perp.  pref. 
Metropolitan  3^%  pref. 

Do.   3^%  "A"  pref  

Do.   3l%  conv.  pref.  ... 


3-  8 
3-  8 


5 
5 
4i 
10/- 
4 


118 
117 
85 
64 
73 


120 
119 
86 
66 
75 


3-  9 
3-  8 
3-  8 
3-  8 


Nil 
3i 

3i 
3i 


16^2 

79 
79 
79 


3H 
4tV 
4t^ 

4^ 
4^ 

5i 

Nil 
4t^ 

M 

51 

41 

3ft 

43 

6t% 

4tV 


963 
537 
63,979 
3C'0 
1,080 
400 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


9'.  ;  10 
7'i  I  UU 
SO  )  60 
lUlh-VS 
111.3k.  76 
73    '  7 


91 
78 
64i 
lC9i 
86 
73 


(  81 
')  74 
)  60 

;i03 

76 

)  65 


Metro.  Dist.4i%  1st  pref.  (See  Note) 
Do.  Assented  1st.  pref.  (Int.  3^%) 

Midland  cons.  2^%  perp.  pref  

Midland  G.W.  (Ireland)  6%  pref  

Do.   4%  pref  

Neath  &  Brecon  4^  pref  


2-  8 


3-  9 
3-  9 


3,850 
2,422 
387' 
419 
2,291^ 
605 


Stk. ,121 
Stk.  '2.5f^ 
Stk. 

Stk.  \u.:-% 
Sik.\13,^ 
Stk.  'iJi' 


9U    i 101 


112 
125 
125 
112 
112 


;  94 

:io5 
;ii7 
;ii6 

:1C5 
•105 


INorth  British  4%  cons.  pref.  No.  2. 

Do.   Edin.  &  Glasgow  4^%  pref.  

Do.    6%  pref.  1865   

Do.    5%  conv.  pref.  1874   

Do.    N.B.  4i%  pref.  1875  

Do.    N.B.  4i%  conv.  pref.  1875   


3-  9 
3-  9 
3-  9 
3-  9 
3-  9 
3-  9 


82 
74 
6214 
103 
76 

71_ 

95 
105 
117 
116 
105 
105 


84 
75 
63I4 
105 
77 
73 


97 
107 
119 
118 
107 
107 


606 
525 
219 
821 

1,091 

1,274 
262 
711 

1,450 

 563 

16,271 
700 
250 

3,317 
300 
603 


Stk.  /i^^!l25  116^ 

Stk. ;        --  ' 


stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


13} 
130^ 
131 

ifm 
12^% 

105 

 177_ 

Stk. [12 i 

Stk.  \l'^ 

stk.  \  l3\% 
Stk.  I  .y.;% 

Stk.  \1263(t 

10  1  10^ 


99 

;  9:'>y^  99 

;  93%  99 

\  9U  99 


(  97 
)W6 
\105 
\  70Jh 


500 
993 


100 


10 
Stk. 
20 
10 


2,173 
2,641 
299 
722 
2.440 
1,997 
997 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


99   ;  94 
94 
94 
I  935 
I  931 
94 
93^ 
92 

;i30 


"104 
114 
111 
76 
108 
93 


'  97 
106 
105 
70i 
)100 
>.  83 


Do. 
Do. 
DO. 
DO. 
DO. 
Do. 
Do. 
Do. 
Do. 
Do. 


N.B.  5%  conv.  pref.  1879 

4%  conv.  pref.  1884   

4%  conv.  pref.  1888   


N. 

N.B. 
N.B. 
N.B. 
N.B. 
N.B. 

Monkland  (ord.)  6%  pref. 


4%  conv.  pref.  I890. 
4%  conv.  pref.  1892  . 
4%  conv.  pref.  1897  , 
4%  conv.  pref.  I90I  . 
4%  conv.  pref.  1904 
4%  pref.  1908 


North  Eastern  4%  pref.   

North  London  pref.  cons.  1866   

Do.   4i%  2nd  pref.  1875  

North  Staffs  cons.  3%  pref  

Plym'h,  Devnp't  &  S.W.  June.  4^%  pf. 
Port  Talbot  RIy.  &  Docks  4%  pref. 


12U 
99 
28i 
9i 


11 

92 
26i 

8i 


131% 
11,6 
116% 
102 
87 

m% 

115% 


1105 
(116 
9U 
)  80 


112 
123 

97^ 

86 

74 

98 
105 


105 
116 
94 
80 
69 
93 
96 


Rhondda  St  Swansea  Bay  5%  pref. 

Rhymney  cons.  4%  pref  

Ross  &  Monmouth  G%  pref.  

Sheffield  District  6%  pref  


Do. 
Do. 
Do. 
Do. 
Do. 


South  Eastern  cons.  4i%  pref. 

Do.   cons.  5%  pref  

4%  pref.  1891   

3i%  pref  

3%  pref  

4%  pref.  I900   

conv.  4%  pref.  I903   


3-  9 
3-  9 
3-  9 
3-  9 
3-  9 
3-  9 
3-  9 
3-  9 
3-  9 
S-  9 


2-  8 

3-  9 
2-  8 


2-  8 


3-  9 


99 
106 
105 

71 
100 

_834_ 
11 

94 

27U 

8^2 


lis 

96 

96 

98 

96 

96 

96 

96 

94 

J32  

101 
108 
107 

73 
102 

_9i4_ 
III2 
96 
2734 
9xd 


1-  7 
1-  7 
1-  7 
1-  7 
1-  7 
1-  7 


105 

-  107 

116 

-  118 

94 

-  96 

80 

-  82 

69 

-  71 

93 

-  95 

96 

-  98 

4,% 
4Ti 
4i 
4t% 

iii- 
44 

4t% 
4t% 
4t% 
4t% 
4,% 
4t% 

H 

4§ 
3|f 
4t% 
4t% 

ti 

4t% 

I 

4t% 

4i 

4ii 

4i 

4i 

4t% 

4;^ 


^OTF^s.— Trustee  Stocks— All  the  above  are  prima  facie  trustee  stocks  except  Isle  of  Man,  Isle  of  Wight 
Central,  Liverpool  Overhead,  London  C.  &  Dover  Arbit.,  London  Electric,  Mersey,  Metro.  Dist.,  Neath 
&  Brecon,  Plymouth,  Devonport  and  S.W.  Junction,  Port  Talbot  Rly.  &  Pocks,  and  Sheffield  Dist.  Isle 
of  Man— J)iv.  paid  free  of  tax.  Metro.  Diet.  1st  Pref.—By  Co.'s  Parliamentary  Bill  (1910)  the  max.  div.  on 
this  stock  was  reduced  from  5%. 


4^  For  Obtaining  Latest  Information  use  the  information  Coupon. 
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Nom. 

Nom- 

Exti-eme  Quota- 

aiitit. 
iUUU  s 
om- 
itted. 

tions. 

£imt 
share 

Since  Dec 

1902. 
Hst.  Lst. 

During 

1913. 
Hst.  Lst. 

£ 

£ 

75 

Stk. 

27 

204 

3,103 

Stk 

119 

95 

100 

94 

60 

10 

m 

60k 

8 

63 

62 

10 

10% 

5% 

8 

77 

10 

6% 

8 

61 

24 

10 

9^ 

6 

61 

6 

60 

10 

9^ 

578 

H 

)  5§ 

NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Last 
ann. 
Div. 
% 


Quotation, 
Sept.  18, 
1913. 


Yield 
pa, 
on 

last 

ann. 

div. 


IS'thport  &  Ch'shire  Lines  Ex.  2^%  pf. 

Taff  Vale  4%  pref  

Wirral  4%  pref.  1885   

Do.    4%  pref.  1886   

Do.    4%  pref.  1893  

Do.   Irred.  4%  pref.  1896  

Do.   Irred.  4%  pref.  1899  


25 
94 
7i8 

6l8 
678 
6l8 
Gl8 


27 
96 

7=8  xd 

658  xd 
738Xd 

6^8  xd 

658  xd 


21 
It 


IRISH   RAILWAYS-BARONIAL  GUARANTEED  SHARES. 


23 
72 
191 


123 
53 
75 
__54 
120 
163 
57 


10 

8ft 

9i  ( 

8^ 

Athenry  &  Tuam  Ext.  to  Clarem's  4%.. 

5-11 

4 

8i2  - 

-  9 

5 

51 

4^ 

U-10 

5 

4^8  - 

-  518 

4| 

5 

U% 

l«| 

Bailinrobe  &  Claremorris  Lt.  Ry.  5%... 

5-11 

5 

514  - 

-  512 

5 

5 

I' 

2-  8 

5 

518  - 

-  5% 

10 

lU  ^ 

m 

k-10 

10 12  - 

-  11 

Stk. 

97% 

78 

86 

73 

Cork,  Bandon  &  S.  C.  lien  Valley  4%  ... 

3-  9 

4 

78 

-  80 

5 

7% 

5% 

51 

51 

Cork  &  Muskerry  Light  RIy.  5%   

3-  9 

5 

5^8  - 

-  558 

4t% 

5 

7Ht\ 

5i  \ 

Loughrea  &  Attymon  Light  RIy.  5%... 

5-11 

5 

512  - 

-  534 

41 

10 

11% 

8% 

91  ( 

H 

S-  9 

4 

8^8 

-  838 

41 

IC 

11% 

s% 

8i 

3-  9 

4 

8I4 

-  8I2 

4|i 

1 

1% 

1 

U-  5 

1 

West  Carbery  T.  &  L.  RIy.  5%  

2-  8 

5 

1 

-  Il8 

4t% 

INDIAN   NATIVE   RAJ  AND  ZEMINDARY  LOANS. 


264 

100 

106^ 

99 

102 

I  99 

Ben.  P.  (Bet.  R.)  sti.  5%  1st  mt.  1926... 

1- 

7 

5 

1100 

-  102 

113 

100 

106h 

99 

102 

(  99 

Kallikote  Raj.  B%  1st  mort.  debs.  , 

1- 

7 

5 

ilOO 

-  102 

77 

100 

105 

98 

103 

100 

Do.   6%  2nd  mort.  debs  

5- 

11 

6 

iioi 

-  103 

100 

100 

107 

99 

102 

<  99 

Midnapore  Zemindary  5%  debs.  1923 

1- 

7 

5 

1100 

-  102 

164 

100 

106%s 

99 

103 

<  99 

Ramnad  Raj.  stg.  5%  1st  mort.  debs. 

1- 

7 

5 

llOO 

-  102 

14 

100 

106 

99 

102 

}  99 

1- 

7 

5 

1100 

-  102 

4f| 

5^ 

4M 

4|f 

4f| 


INDIAN  RAILWAYS. 


1,500 

Stk. 

96 

70 

78  J 

70 

Assam-Bengal  RIy.  guar.  3%  (See  Note)... 

1-  7 

3 

73 

-  75 

4 

200 

10 

13  ^ 

8ft 

121  \ 

10| 

88 

G-rj 

6 

1134 

-  1234 

4ji 

140 

Stk. 

103 

88 

92  ( 

Do.    4%  deb.  stk.  red  

u-10 

4 

88 

-  90 

Ws 

124 

100 

96  I 

88 

92  ) 

88 

Do.   4%  Latur  Ext.  debs  

6-lJ 

4 

89 

-  91 

41 

3,000 

Stk. 

161 

122 

161  i  , 

150 

6-m  8 

153 

-  156 

5^- 

1,500 

Stk. 

lOk 

79 

86 

77 

Do.   3i%  cum.  pref  

6-l'J 

3i 

78 

-  80 

41 

1,500 

Stk. 

108 

87 

97 

87 

6-V:i 

4 

90 

-  92 

41 

388 

Stk. 

95  ( 

77 

83^  ) 

77 

Do.   3%  debs.  red.  1932   

1-  7 

3 

,  77 

-  80 

31 

400 

Stk. 

106^ 

77 

107 

96 

6-12 

6 

100 

-  103 

5}| 

360 

Stk. 

106 

88 

95 

88 

2-  8 

4 

88 

-  91 

4S 

3,000 

Stk. 

119% 

100 

119i 

111 

Bengal  Nagpur  guar.  4%   (See  Note)... 

1-  7 

6 

II4I2 

-  II6I2 

5^- 

2,000 

Stk. 

109 

88 

109  ( 

103 

Bom.,  Bar.  cap.  stk.  g.  3%  (See  Note)... 

G-l'Ji 

4i 

104 

-  106 

H 

1,000 

Stk. 

87% 

85 

92  i 

85 

Do.   3^%  debs.  red.  aft.  Oct.  1940 

h-10  6i 

88 

-  90 

3,000 

Stk. 

113% 

100% 

110 

106 

6-12 

4| 

IO712 

-  IC912 

1,250 

Stk. 

96% 

75 

78 

74 

Do.   3%  debs.  red.  1932   

5-11 

l 

74 

-  76 

It 

115 

Stk. 

92 

80 

88i 

80 

Darjeeiing  Himalayan  3^%  db.  st.  rd. 

1-  7 

3i 

80 

-  83 

47% 

800 

Stk. 

203 

113 

203 

186 

Delhi  Umballa  Kalka  guar.  3i%   

6-12 

10 

192 

-  197 

5tV 

200 

Stk. 

103% 

\  88 

98 

88 

2-  8 

4 

90 

-  92 

41 

300 

Stk. 

108 

(  96 

100 

96 

Do.   4%  debs.  red.  1916  at  102  

k-10 

4 

98 

-  100 

4rV 

107 

Ann. 

23% 

I  17% 

181 

17i 

E.  Indian  RIy.  ann.  "A"  ceasing  1953 

U-10il°ill\ 

1  1634 

-  17i4xd 

55 

117 

Ann. 

26% 
29 

20% 

22i 

20i 

Do.   ann.  «C"   

U-lu 

17/5 

2034 

-  2134  xd 

4 

625 

Ann. 

^1% 

24i 

211 

Do.  ann.  ««  B  "   (See  Note)  

U-10 f 18/1 

2134 

-  2234  xd 

1,721 

Stk. 

133% 

9h 

104 

96 

1-  7  133/- 

96 

-  99 

li 

4,828 

Stk. 

1U5% 

109% 

126 

117 

1-  7 

121/9 

117 

-120 

1.436 

Stk. 

m 

109 

116i 

109 

U-10 

110 

-112 

If 

8,000 

Stk. 

97% 

72 

791 

72 

Q 

3" 

75 

-  77 

7,000 

Stk. 

102 

85 

m 

85 

Q 

3i 

88 

-  90 

31 

42 

Ann. 

23% 

17% 

17 

East.  Bengal  "A"  ann.  ceasing  1957... 

U-10 

19/3 

17 

-  I712 

51 

75 

Ann. 

27% 

21 

23i 

21 

U-10 

18/- 

2134 

-  2234 

3H 

349 

Stk. 

127 

96 

106 

96 

1-  7 

4 

97 

-  100 

4 

243 

Ann. 

2/t 

16% 

171 

16i 

'r-l 

19/11 

16^4 

-  1634 

511 
31 

1,026 

Ann. 

23 

18% 

21 

18i 

Do.   ann.  "B"   

14/3 

1834 

-  1934 

2,575 

Stk. 

113% 

88% 

106 

94i 

Do.   3%  guar.  red.  1925  (See  Note)  

6-12 

108/- 

97 

-  99 

4i 

2,701 

Stk. 

127% 
98 

97 

103 

97 

1-  7 

4 

99 

-  101 

4 

3,500 

Stk. 

85 

92i 

S5 

1-  7 

3i 

89 

-  91 

31 

Notes.— TrMsiee  S'iocA:s.— Taff  Vale,  Assam-Bengal  3%  guar.,  Bengal-Nagpur  4%  guar.,  Bombay,  Baroda  & 
Cent.  India3%  guar,  and  debs.,  Burma  2iX  guar,  and  3%  debs.,  East  Indian  debs.,  "B"and"C" 
annuities,  and'*D"  def.  ann..  East  Bengal  debs.,  and  "B  ann.,  and  Great  Indian  Peninsula  "B" 
ann.,  3%  guar.,  and  debs.  Assam-Bengal;  Bengal-Nagpur  ;  Bombay  Bnroda :  Burma.— Dividends: 
guar.  int.  -f  share  of  surplus  profits.  Bombay  Baroda  ;  E.  Indian  RIy  :  Gt.  Indian  Peninsula.— Owned 
by  State ;  worked  by  company.  Burma  iSJi/s.— Partly  owned  by  State :  worked  by  company.  Delhi 
Umballa  Kalka.— Owned  by  company ;  worked  on  behalf  of  State  by  East  Indian  Railway.  East 
Bengal.-St&te  owned  and  managed.  Indian  Railway  Annuities.— In  each  case,  div.  column  shows 
amount  payable  per  £1  of  Annuity,  except  East  Indian  RIy.  def.  anns.,  where  amount  payable 
per  £100  of  annuity  is  given. 


3fc  For  Obtaining  Latest  Information  use  the  information  Coupon. 


INDIAN  RMLViAYS-Contd. 


Nom. 

amt. 
ICOO's 

om- 
itted. 

Nom- 
inal 
amt. 
of 

share 

Extrem 
tic 

Since  Dec 

1902. 
Hst.  Lst. 

B  Quota- 
ns. 

During 

1913. 
Hst.  Lst. 

NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY  ^  ^ 

Last 
ann. 
Div 
%  ■ 

Quotation, 
Sept.  18, 
1913. 

Yield 
%  p  a. 
on 
last 
ann. 
div. 

£   ,  £ 
5.000'  Stk. 
1.197  Stk. 
2,500  Stk. 
69  Ann. 

419  Ann. 

lis 
lis 

100% 
SI 

21% 

96y, 

96 

17 

i73k 

113  (106 
104  96 
lOOi  I  97i 
181  (  17 

203  ^  171 

Madras  &  S.  Mahratta  3^%  guar  

Do.              ann.  "B"  

6-12 
U-10 
h-10 
h-10 
U-10 

5 
4 

19/11 

15/6 

Ill     -  113 

98  -  100 

99  U  -  100  U 
17     -  17i2xd 
1834  -  1934  xd 

4it 
4rii 

3f| 

2.  COO 

710 
l.jio 
872 

Stk. 
Stk. 
Stk. 
Stk. 
Stk. 

m^{wi 
mis')  S7 

106   \  85 
98  75 
96    }  73 

106  ;101 
95   <  87 
95   (  85 
85   (  75 
84   $  73 

Nizam's  Guar.  State  RIy.  (H.H.  The)... 
Do.   3i%  reg  

U-10 
1-  7 
1-  7 
1-  7 
1-  7 

5 
4 
4 

3i 
3i 

101     -  103 
87     -  89 
86     -  88 
75     -  77 
73     -  76 

4§ 

4i 

4A 

4t% 

41 

400i  Stk.  1160  '.m 
400!  Stk.  \108   \  89 
800|  Stk.  1103   \  9U 
71;  Ann.  23%'  17^ 
3001  Ann.  1  27%)  21 

160  ;i47 
97   (  89 

100  )  94 
19^  171 
231  i  21 

Do.  4%  deb.  stk.  red  

Scinde,  Punjab  &  Delhi  ann.  "A"  

Do.   "B"  (See  Note)   

5-12 

1-  7 

2-  8 
1-  7 
1-  7 

8 
4 
4 

19/10 
18/2 

153     -  156 
89     -  91 
94     -  96 
1734  -  I8I4 
211?  -  22 12 

5^- 
41 
4i 
b-k 
4rk 

200 
580 
290 
425 
1,000 

Stk. 
Stk. 
Stk. 
Stk. 
Stk. 

101^ 
112 

100 
139 
107 

90 
90 
8U 
108 
99 

97   )  93 
104  100 

91  87 
116  108 
107  )103 

Shahdara  L.  Ry.4^%debs.  (SeeNote)  

Sth.  Indian  g.perp.  4^%debs.  (See  Note)... 
Do.  cap.  gr.  3^%  +  share  surp.  prof.  ... 

1-  7 
6-12 
1-  7 
1-  7 

6-1'S 

4i 
5 

3i 
4i 
4i 

93     -  95 
100     -  102 

87     -  89 
110     -  112 
103     -  105 

41 
41 
3tI 

1,000 
2,300 
500 
800 
550 

Stk. 
Stk. 
Stk. 
Stk. 
Stk. 

L7S^ 

107 

101 

107 

1133k 

96h 

83 

81 

82 

98 

178i  (162 
97  88 
871  81 
94i  82 

102i  )  98 

Southern  Punjab  ord.  (See  Note)   

6-lS, 
S—  9 
U-10 
1-  7 
1-  7 

10 
4 

3i 

5 

5 

162     -  165 
92     -  94 
81     -  83 
89^2  -  91^2 
99     -  101 

H 
5i 
5 

RAILWAYS-BRITISH  POSSESSIONS. 


S7,400|  Bds. 

110%  (102% 

Alberta  &  Gt.  Wat'rwys  Ry.  5%  1st  mt. 

gold  debs.  (guar.  Alberta)   

1-  7 

5 

105 

-  107 

,  1,706  Bds. 

10U% 

\  89 

102 

92 

Algoma  Cent.  &  H.  B.  5%  50  yr.  g.b  

6-12 

5 

97 

-  99 

500 

Bds. 

98% 

91% 

98i 

9U 

Algoma  Cent.  Termls.  5%  50  yr.  g.  b.  ... 

2-  8 

5 

93 

-  95 

51 

514!  Bds. 

100 

\  91 

98 

91 

Algoma  Eastern  5%  1st  mort.  g.  bds.... 

3-  9 

5 

93 

-  95 

5i 

1,5301  100 

122 

[10U% 

111 

104i 

Atlantic  &  N.  West.  5%  guar,  bonds... 

1-  7 

5 

107 

-  109 

1,129!  100 

163 

\131 

145 

131 

Atlantic&St.Law.R.R.shs.6% :  

2-  9 

6 

131 

-  134 

4r% 

1,075 

100 

105% 

28 

95 

88^ 

1-  7 

4i 

93 

-  95 

41 

612 

Stk. 

109 

(  8 

98 

86 

Do.   6%  income  debs  

7 

6 

951? 

-  97 12 

6t% 

525 

10 

lU 

\m 

121 

Hi 

3-  9 

5i 

11^2 

-  12xd 

41 

298 

100 

1U1% 

132 

122 

3-  9 

5i 

122 

-  125 

4i 

466 

100 

1U0%  )122 

132 

122 

Do.   Bi%  2nd  do  

S-  9 

5i 

122 

-  125 

41 

1,122 

Stk. 

110 

\  89 

100 

92 

Calgary  &  Edmonton  4%  cons.  debs. ... 

1-  7 

4 

92 

-  94 

4i 

2,035 

Bds. 

105% 
95% 

'  8U 

92  ( 

84 

Canada  Atlantic  cons.  4%  stg.  bds  

1-  7 

4 

88 

-  90 

H 

647 

Stk. 

]  85 

89i  ( 

85 

Can.  Nth.lAlberta  3^%  Dom.  guar.  dbs.... 

1-  7 

H 

86 

-  88 

4 

246 

Stk. 

96 

)  8U 

89 

84 

Canad.  N. Ontario  3^%  1st  mt.  db.  1936  ... 

3-  9 

3i 

82 

-  84xd 

4i% 

1,368 

Stk. 

95 

83 

89 

83 

Do.    3i%  1938   

6-12 

3i 

84 

-  86 

4tW 

800 

Stk. 

95 

(  80 

93  ( 

80 

U-10 

4 

81 

-  83 

H 

7,000 

Stk. 

92% 

'  8U 

90i  ( 

84 

Do.   3^%  1st  mt.  (guar,  by  Can.  Gov.) 

3i 

87 

-  89 

3if 

5,758 

Stk. 

101 

88 

97^ ; 

88 

Can.N.Pac.4%  1st  mort.(guar.by  Brit.C.) 

4 

91 

-  93 

41 

1,039 

Stk. 

99% 

SO 

91 

80 

Canad.  Nth.  Quebec4%  perp.  gr.  dbs. ... 

6-12 

4 

80 

-  83 

4jf 

$1,449 

Bds. 

95%)  83 

90  \ 

83 

Do.   4%  ist  gr.  gold.  bds.  (G.N.R.Can.) 

U-10 

4 

83 

-  85 

4H 

1,144 

100 

107 

}  90 

f  98 

)  90 

Canadian  Nth.  (Ontario  Div.)4%deb. ... 

0-12 

4 

90 

-  92 

41 

9,548 

Stk 

m% 

83% 

94 

83i 

6-12 

4 

86 

-  88 

3- 

1,923 

Stk. 

93% 

7U 

81 

74 

Do.   3%  debs.  red.  1953  

3-  9 

3 

73 

-  75xd 

2,498 

100 

106 

}  90 

99 

90 

6-12 

4 

90 

-  92 

41 

760 

100 

103 

5  9U 

101 

94 

Do.    ist  mort.  4%  Ld.  Grant  bds  

1-  7 

4 

98 

-  100 

4tV 

1,149 

Stk. 

m 

)  90 

96 

90 

Do.    Ist  mt.  4%  d. St.  (Alberta  g.)   

6-12 

4 

90 

-  92 

41 

1,650 

Stk, 

lOU 

90 

96 

90 

6-12 

4 

90 

-  92 

41 

359 

Stk. 

96 

85 

90  . 

85 

Do.   3^%  Ist  mort.  (g.  by  Can.  Gov.)... 

2-  8 

3i 

85 

-  87 

4 

5,144 

Stk. 

110 

'  86 

104  ( 

86 

Do.   5%  inc.  conv.  d.  St.  red.  I920-30... 

5-11 

5 

90 

-  92 

bi 

£83 

Stk. . 

100 

90 

99  ^ 

90 

Do.   Ist  mt.  4%  deb.  st.  (Manitoba  g.) 

1-  7 

90 

-  93 

4,% 

)200000 

$100 

291% 

(112% 

255 

215i 

Q 

10 

238^2 

-  239 12 

4i 

15.174 

Stk. 

109 

(  93 

99 

93 

U-10 

4 

93 

-  94xd 

4i 

2,670 

Bds. 

iiu 

<100 

105 

ICO 

Do.   5%  Ist  mort.  deb.  bonds  1915... 

1-  7 

c 

101  h 

-  IO2I2 

31 

32,725 

Stk. 

115 

}  97 

101 

97 

1-  7 

4 

97 

-  98 

4rk 

750 

Bds. 

122 

<10U% 

111 

104i 

Do.   Algoma  5%  mcrt.  bonds,  1937... 

1-  7 

5 

107 

-  109 

4t^ 

97 

Bds. 

95% 

^  86 

92 

86 

6-12 

4 

86 

-  88xd 

4t% 

200 

Bds. 

109 

100 

104 

100 

Cen.  Ontario  5%  1st  mi.  bds.  red.  1934  ... 

1-  7 

5 

100 

-  102 

4jf 

H0,654 

Bds. 

96% 

8U 

93i  (  88 

Cen.  Vermont  4%  Ist  mt.guar.  g.bds.... 

Q 

4 

89 

-  91 

41 

165 

Stk. 

U7 

15 

47 

27 

U-10 

Nil 

30 

-  35 

Nil 

115 

Stk. 

126 

86 

112  ( 

105 

U-10 

7 

105 

-  109 

6t^ 

.  312 

Stk. 

9U 

70 

90  ( 

83 

U-10 

4 

83 

-  85 

4f^ 

!  70 

Stk. 

100%',  88 

95  ) 

88 

U-10 

4 

88 

-  91 

4t% 

Notes.— Trtistee  Stocks.— The  following  are  prima  facie  trustee  stocks  :— Madras  &  S.  Mahratta  3i%  guar, 
and  4%  debs.  ;  Madras  "B  "  ann.  ;  Scinde,  Punjab  &  Delhi  "B."ann. ;  South  Indian  4.]%  debs,  and  3i% 
guar.  So'uth  Indian  ;  Nizam's  Guar.  State  Rly.— Owned  by  State;  worked  by  company.  Madras  Rly.—St&te 
owned;  managed  by  Madras  and  S.  Mahratta.  4s.  4d.  in  the  £  is  deducted  from  "B."  ann.  for  sinking 
fund.  Scinde,  Punjab  &  Delhi.— StSite  managed  and  owned.  Shahdara.— Owned  and  managed  by  Co. 
South  Behar.—L.ine  leased  to  Govt. ;  worked  by  East  Indian  Rly.  Southei-n  Ptonjab.— Owned  by  Co. ; 
worked  by  State.  Beira  Rly.— Int.  in  1911  cleared  arrears.  Indian  Railway  Awnuities  —In  each  case 
div.  column  shows  amount  payable  per  £1  of  Annuity. 


4c  For  Obtaining  Latest  Information  use  the  Information  Coupon. 


20  RAILWAYS-BRITISH  POSSESSIONS-^^^'^^^ 


Nora, 
amt. 
lOOO's 
om- 
itted. 

Nom- 
inal 
amt. 
of 

share 

Extreme  Quota- 
tions. 

NAME. 

OIVIDCNO   MONTHS  SHOWN  NUMCRICALLY  ^ 

Last 
ana. 
Div. 
% 

Quotation, 
1913. 

Yield 
%P.a 
on 
last 
ann, 
div. 

Since  Dec 

1902. 
Ust.  Lst. 

During 

1913. 
Hst.  Lst. 

£ 

50C 
250 
950 
1,438 
60 
131 
179 

£ 

Stk. 
Stk. 
Stk. 
Stk. 
5 

Stk. 
100 

101 

100 

96 

101 
y5 

81 
)  7U 

\  SO 
>  86 
I 

9S 
82 

99 
97 
92 
943 
6i 
97 
91 

}  94 
92 
80 
86 
4| 
93 
86 

Ouluth,  Winn.  &  Pac.  4%  lst  mt.  1939  ... 
Edmonton,  Dunvegan  &  B.C.  4%  gtd,... 

U-10 

1-  7 
6-1'z 

2-  8 
Irrg. 

1-  7 
1-  7 

4 
4 

4 

5 
5 

95      -  97 
93      -  95 
82      -  84 

86  -  88 
434    -  534 

93      -  95 

87  -  90 

It 

41 
42 
5,% 

2,033 
739 
7,200 
2,100 
2,050 
1,550 
7,137 

Bds. 
Bds. 
Bds. 
Bds. 
Bds. 
Bds. 
Stk. 

103 
10^% 

93^ 
106 

99 
106 
101 

86 
86 
73 
86 
86 
86 
8i% 

951 

96 

79 

93 

99 

94 

95 

86 
86 
73 
86 
86 
86 
82i 

Gd.Tpk.Pac.Bp.LinesCo.4%  1st  m.l939 ... 

Do.   do.   (guar.  Alberta)  

Gd.  Trk.  Pac.  RIy.  3%  1st  mt.  stg.bds.... 

Do.   4%  1st  mt.  sti.  bds.  Prairie  sec... 

Do.   4%  mt.stl.  bds."B  "  Mount,  sec. 

Do.   Lake  Sup.  Brch.4%bds.  Ist.mt. 

5-11 
5-11 
1-  7 
lt-10 
U-lO 
U-10 
3-  9 

4 
4 
3 
4 
4 
4 
4 

88      -  90 
88      -  90 
75      -  77 
88      -  90 
88      -  90 
90      -  92 
83 12    -  84^2 

4i 
4i 
4 

4i 
4i 

41 
41 

22,476 
12,216 
3,420 
2,530 
7,168 
373 

Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Bds. 

106% 

n3% 

115 

125h 

11^6 

83 
95 
80% 

icu 

30ji 
yu 

109  , 
lC2i 
641 
108 

11^ 
oo 

101 

95 
53^ 
104 

Grand  Trunk  of  Canada  cons  

Do.   2nd  Equip.  6%  mt.  bds.  

U-10 
k-10 
k-10 
Irrq. 
1-7 

Nil 
4 
5 
5 

2i 
6 

26^2    -  2634 
84      -  85 

107      -  109 
99      -  101 
58I4    -  5834 

104      -  106 

Nil 

\l 

5 

4f^ 

4,270 
22,222 
2,723 
308 
69 

Stk. 
Stk. 
Stk. 
Stk. 
100 

13.) 
112 
137^ 

m 

im 

90% 
110 

92 
106 

121 

1205 
98 
127 

112i 

110 
92 
120 

Do.   Gt.  Western  5%  perp.  debs.  

Do.  Wel'ton  G.  &  B.  7%  bds.  (See  Note)... 

1-  7 

Q 

2-  8 
2-  8 
6-12 

5 
4 
5 
4 

142/10 

114      -  116 
93 12    -   94 12 

112      -  114 
92      -  94 

120      -  124 

4i 
41 
4i 

51 

194 
785 
87,165 
$2,544 
2,500 
2,560 

1000 
100 
Bds 

iii%i 

107 
107 

m 

107 
108% 

100 

87 

83 
>108 
^  55% 
)  63 

105 
92 
93 
113 
100 
105i 

100 
87 
88 

108 
86 
96 

Gr.  Trunk  Junction  5%  mt.  bds.  1934... 
Gr.  Trunk  West  4%  lst  mtg.  bds.  1950... 
Do.  4%  Dollar  bonds  

1-  7 
1-  7 
1-  7 
6-12 
U-10 
1-  7 

5 
4 
4 
5 
5 
5 

103      -  105 

88  -  90 

89  -  91 
109      -  111 

94      -  96 

101 12  -  10312 

4|* 
4i 

4.§ 

Manit.  S.W.  Col.  5%  lst  mt.  gold   

583 
550 
584 
789 

Stk. 
Stk. 
Stk. 
1 

100 

(  U5 
1  90 
73 
\  tV 

50   {  45 
95  >  90 
78^  73 
■^i  tV 

Mid.  of  W.  Australia  unified  ord  

Do.   reversionary  certificates  red. 

1-  7 

4 

45      -  50 
91      -  94 
73      -  78 

II6    -  3i6 

4A 

$50,705 
«3,500 

$11,170 
131 
300 
600 
905 

1000 
1000 

ioo 

100 
IOC 
Stk. 

106 
105% 
95^ 
102^ 

89 

m 

112 

91 
90 
81 
91 
71 
105 
93 

100 
99 
88| 
95 
74 

111 
99 

91 
90 
81 
91 
71 
105 
93 

Min.  S.  Paul  &  S.  Marie  4%  1st  mt.  gd... 

Do.  2nd  mt.  4%  guar.  bds.  1949   

Do-  4%  leased  line  stk.  certificates 
Nakusp  &Siocan  4%  bds. guar.  B.Col... 

N.  Bruns.  5%  1st.  mt.  gold  bds.  1934  ... 

1-  7 
1-  7 
U-10 

1-  7 

U-10 

2-  S 
1-  7 

4 
4 

4 
3 
5 
4 

95      -  97 
94      -  96 
85      -  87 
94      -  96 
71      -  73 
105      -  107 
93      -  95 

H 
4t% 

4f?- 

4^^ 
4^, 

4,% 

500 
425 
82,000 
4.007 
1,000 
922 

stk. 
Stk. 
100 
Stk. 
Stk. 
Stk. 

y6 

81 
163 
U3 
101% 

99 

80 
U9 
lUO 
Ilk 

97 

»-2 

94 

80 
145 
124i 
101  i 

93  < 

87 
71 
140 
114 
97 
82 

New  Cape  Cent.  4%  cons.  1st  m.  dbs. ... 

Ontario  &  Quebec  6%  cap.  stock   

Pacific  Gt.  Eastern  4^%gtd.  deb.  red. 
Qu'Appelle,L.  Lake,  guar.4%mt.bd.  1936 

U-10 
7 

6-12 
6-12 
1-  7 
6-12 

4 

4a 
6" 
5 

4 

90      -  93 
74      -  77 
140      -  143 
116      -  118 
97      -  99 
84      -  87 

41 

4i 

4t^ 

41 

756 
571 
605 
336 
336 

Stk. 
Stk. 
Stk. 
Stk. 
100 

S'J 
111 

1"''% 
sr, 

11  i% 

107 
91, 
82 

107 

87i 
111 
100 

85 

niA 

78 
107 
94 
£2 
107 

Queb.  &  la.  St.  Jotin  4^  i St  mt.  deb.  (see 

Do.   3^%  2nd  deb.  stk.  red  

Do.   5%  3rd  mt  

1-  7 

8 

2-  S 
1-  7 

1-  7 

4 
4 
4 

3i 
5 

78      -  81 
108      -  110 
94      -  96 
82      -  84 
108      -  110 

a*, 

4T^r: 

1,932 
3,997 
873 
198 
255 

Bds. 

Bds. 

Stk. 
100 
100 

ti7 

i(y;% 

98 

61% 

90 
93 
63% 

104 
88 

97 

98  ^ 

95 
81 
90 
93 
94i 

St.John&Quebec  4%  1st  mort.deb.rcd. 

St.  Lawr.  &.  Ottawa  4%  stk.  1st  mt  

Shuswap  &  Okanagon  4% St.  Istmt.  bs. 

5-11 

5-  11 

6-  12 
6-12 
1-  7 

5 
4 
4 
4 
4 

100      -  102 
85      -  87 
90      -  92 
93      -  95 
96      -  98 

5 

4|i' 
41 
4,%, 
4i  ' 

46 
583 
719 
1,375 
747 
?55 
$6,000 

$7,83( 
§3,38 
1.50( 
2,50< 
$176,19 
$114,19 

100 
100 
100 
10 
stk. 
Bds. 
$1,000 

Al 

3  $50 
3  $50 
3  10 
3  10 
;  $100 
3  8100 

105    {  97 
U2    )  19 
109    i  93 

105    \  76^ 
103    I  79% 
09^i  87 

VIERK 

49   }  11 

63  k9 
11^]  h 
^  A/9 

56 

1<J9%\  82% 

101   ;  97 
42  32 

100  93 
3  2 
97  94 
93  88 
93  \  87 

3AN 

47  I  39 
m  54 
81 
i  4/9 
1103  )  943 
106  ?  97i 

Temiscouata  RIy.  5%  prior  lien  bds... 

Do.  Bdhlds. Comit. 5% con.mt.inc.bd. 
Tor.,Grey  &  Bruce  4%  1st  mt.  bds.  rd. ... 
White  Pass  &  Yukon  RIy  

Do.  5%  cons.  1st  mt.  deb.  stk.  red.  .. 

Wisconsin  Cent.  4%  1st  &  refdg.  g.  b.... 

RAILROAD  STOCKS  AN 

Alabama  Gt.  Southn.  ord.  shares   

Alabama,  N.  Orlns.,Txs.  &  P.6%c.  "A"  pf. 
Do.            do.          «  B  "  def.  (See  Note) 

5-  11 
11 

1-  7 
1-  7 
1-  7 

1-  7 
U  10 

D 

6-  12 

2-  8 
3 

3 
Q 

2-  8 

5 
1 
4 
1 

5 

4 

SH 

5 
6 
3i 
Nil 
6 
5 

99      -  101 
39      -  42 
93      -  95 
2-3 
95      -  97 

88  -  90 

89  -  91 

ARES. 

39    -  42 

54I2    -  56^2 
734    -  8I4 

I4      -  3g 

98 14    -  9834 
IOOI2    -   101 12 

5 

21 

^3^ 

5,% 
4i 

4i 
Nil 
6i 
5rV 

Notes.— Grand  Trunk  of  Canada.— The  int.  on  the  7%  Bonds  is  on  account  of  arrears.   New  Cav"  Central.— 
Int.  for  1912  clears  arrears.  Quebec  &  L.  St.  John.— Co.  defaulted  on  coupons  due  1st  Jan.  '10 ;  company 
reconstructed:  now  managed  by  Canadian  Northern.   Alabama,  New  Orleans,    Texas  <t  i  adflc  Junct. 
—Div.  on  '*  A  "  shares  is  in  arrears  from  November  27, 1884. 

AMERSCAN  RAILROAD  STOCKS  &  SHARES-C^o^^ ^  '^i 


Nom. 
amt. 

lOOO's 
om- 
itted. 

Nom- 
inal 
amt. 
of 

share 

Extreme 

tioi 

Since  Dec 

1902. 
Hst.  Lst. 

Quota- 
is. 

During 
1913. 
Hst.  Lst. 

NAM  Ea 

DIVIDEND   MONTHS  SHOWN  NUMCRICALLY  ^>  ^ 

Last 
ann. 
Div. 
% 

Quotation, 

Dept.  lo, 

1913. 

Yield 

%P.a. 
on 
last 

ann. 

div. 

$     1  $ 
£8051  Stk. 
152,3151  100 
60,000  100 
62,794  100 
45,1551  100 
40,9961  100 

110   \  9S 
129%  { 
102  S'l 

SJ%]  10 
60    )  23 

104   I  98 
109i  ;  93i 
90   ';  76 
811  >  52i 
18   ;  10 
35   S  23 

Atlantic  lst  Leased  L.  Rental  Tr.   

Chicago,  Gt.  West.  com.  tst.  certs. ... 

S~  8 
3-  9 
3-  9 

Q 

5i 

6 

4 

43 
Nil 
Nil 

101      -  103 
98      -  99 
84      -  86 
61      -  62xcl 
14      -  16 
30      -  32 

5i 

6r% 

43 

61 

Nil 

Nil 

116,342 
116,275 
11,244 
38,000 
49.778 

100 
100 
50 
100 
100 

2v.',^(  96% 
'225  )1S5 
Vi  77 
5S%]  ISh 
r.i% 

119i  JlOOi 
148  1135 
87   (  77 
24  13i 

42i  \  231 

S-  9 
S-  9 
Q 

1-  7 

5 
7 
7 

Nil 
Nil 

110      -  lit 
135      -  139 
78      -  81 
21      -  22 
3612    -  37^2 

4i 

5t% 
4t^ 
Nil 
Nil 

112,379  100 
47,892,  100 
16,000  100 
209,990  100 
109,296-  100 
10.000  100 

S  i  iT% 

S0^\  19 
35S  <ilin^ 
1SS%\10S 
110   I  80 

333  i  211 
51  i  ^  33§ 
413  )  29i 
1363  h20i 
132i  )108 
95   >  80 

Gt.  North.  (U.S.A.)  pref.  stk.  {See  Note) 
Do.   Leased  Line  4%  stk.   

h-10 
U-10 
Q 

3-  9 
1-  7 

Nil 
Nil 
Nil 

7 

6 

4 

3012    -  31 
48      -  49 
38      -  40 
131      -  132 
113      -  115 
83      -  87 

Nil 
Nil 
Nil 

5i 
43 

30,000 
71,909 
25,207 
12,603 

100 
100 
100 
100 

50   <  23 
175  88% 
165   \  1,8 
168  <m 

28   (  22 
146  )1293 
146  121 
155  h35 

Louisville  &  Nashville  

Minn.  S.  Paul  &  S.  Ste.  Marie  com.... 
Do.   non-cum.  7%  pref.  stk  

2-  S 
A-10 
k-10 

Nil 
7 
7 
7 

26      -  28 
139      -  141 
143      -  148 
145      -  150 

Nil 

411 
43 

63,300 
13,000 
900 
28,831 
124.541 

100 
100 
100 
100 
100 

32% 15% 
80^)  hO% 
90  60 
75  29^ 
39\^\  9 

SOfJffj  18^ 
66  51 
74  60 
67i  ;  273 
29i  )  9 

Miss.,  Kansas  &  Texas  com.  stk  

Mobile  &  B'gham  4%  non-cum.  pref. 
Nat.  Rys.  of  Mex.  4%  non-cum.  pf.  stk. 
Do.   5%  non-cum.  2nd  pref.  

5-11 

1-  7 

2-  8 

3-  11 

Nil 
4 
4 
4 

Nil 

23 12    -  24 
58      -  60 
65      -  70 
40      -  42 
15      -  I512 

Nil 

6|f 
5g 

Nil 

2k:2,729,    100  93% 
58,114     100    65^<,  19% 
99,722;    100  55% 
23.000'    100  1  'J7    ^  80 

1123  i  9» 
34   S  25 

1163  1013 
95  \  81 

N.  York  Cent.  &  Hudson  River  com... 
N.  York,  Ontario  &  Western  com  

Q 
8 
Q 
Q 

5 
2 
6 
4 

99      -  100 
3OI2    -   31 12 
109      -  110 
81      -  86 

6i 

5,% 

43 

247,998 
453,878 
19,714 
70.000 

100 
50 

100 
50 

^,-;.5  <1U!,^ 

193  \155 
91%)  to 

1263  (1041 
63i'|^  541 

171  155 
87   i  77^ 

Northern  Pacific  cap.  stk.  (See  Note) 
Pittsburg,  F.  Wayne  &  Chic.  7%  gd.  .. 

Q 
Q 
Q 

2-  8 

7 
6 
7 
6 

117      -  118 
58      -  5812 

153      -  158xd 
88      -  87 

5i 
4|i 

90,888 
49,947 
272,672 
119,900 
60.000 

100 
100 
100 
100 
100 

6U%1  11%  I  25^  )  12i 
94    >  21      45    )  21 
3J%  \im  ^  91 
^3%)   y-t^l  292  ;  19f§ 
105   )  27    1  835  >  73^ 

Southern  com.  vtg.  trust  certs,  ext.... 
Do.   5%  non-cum.  pref.  certs,  ext.... 

Q 
Q 

1-  7 
h-10 

Nil 
Nil 
6 

Nil 

5 

I6I4      -  1834 

27      -  29 
96      -  9612 
25      -  25 12 
82      -  83 

Nil 
Nil 

61 
Nil 

6t% 

216,6471  100 
99.5691  100 
53.2001  100 
39,200|  100 

2'J5%>  69    1167  -140^ 
121%i  79      95i  )  81 
SU   )   3    \    6    )  2 
63%l   t%\  16i  I  6i 

Q 

h~io 

10 
4 

Nil 
Nil 

163      -  I6312 
86      -  87 
4-5 
I2I2    -  13I2 

6i 
4§ 
Nil 
Nil 

AMERICAN   RAILROAD   BONDS  (CURRENCY). 


9.800,  Bds. 
50.835  Bds. 
22,252|  B(is. 

m  )1V3 
IU2% )  81 
lll^i  95 

112  ao3 

88  81 
102   )  95 

Chicago  &  N.W.  5%  S.  F.  debs.  1933... I  5 

Chic,  Burlgtn.  &  Qcy.  3^%  bonds   1 

Do.    Nebraska  Ext.  4%  bds.  1927  5 

I.d69|  Bds 
2,802  Bds. 
20,548|  Bds. 

III  %il06 
IV>%)105 
116%)  9U 

111  104 
109  ;104 
103   I  94 

Detroit,  G.  Haven  &  Mil.  6%  1918        I  A 

104 

-  107 

85 

-  88 

96 

-  98 

104 

-  106xd 

1C4 

-  lOBxd 

96 

-  99 

AMERICAN   RAILROAD  BONDS  (GOLD). 


2,8001  1000 

119 

ilOl 

111 

1C2 

Alabama  Midland  1st  mt.  g.b.  (SeeNote) 

5-11 

5 

102 

-  105 

43 

20,'jj'j  1000 

110 

)  97 

103 

97 

Alieg.  Val.  A%  g.  mt.  g.b.  1942  (See  Note)... 

3-  9 

4 

88 

-  100 

4i 

152,155  Bds  . 

108% 

93 

102 

96 

Atch.,  Top.,  S.  Fe  gn.  mt.  4%  g.b.l995  ... 

U-10 

4 

97 

-  98xd 

24,079  Bds.  m% 

83 

92 

881 

Do.   4%  adj.  mt.  1995  

11 

4 

eoi2 

-  92 

4§ 

27.6481  Bds.  \1G!,%}  83 

92 

87i 

Do.   4%  stamp,  for  ^  yr.  int.  1995... 

5-11 

* 

89 

-  SOI2 

14,7431  Bds. 

li!8% 

}  81% 

109 

9a 

Do.   60-yr.  4%  conv.  g.  bds.  1955  

6-12 

4 

100 

-  102 

4ri5 

12,164  Bds. 

128 

90% 

110 

ICO 

Do.    lO-yr.  5%  con.  gid.  bds.  1917  

6-12 

5 

103 

-  IO4I2 

41^ 

3,388  Bds. 

118 

i  98 

109 

97 

6-12 

4 

100 

-  102 

4,V 

43,686  Bds. 

lis 

>  98 

108 

98 

6-12 

4 

ICO 

-  102 

4t^ 

9.394i  Bds. 

103 

{101 

103 

101 

Do.   California-Arizona  4^%  1st  pref. 

3-  9 

4^- 

99 

-  101 

l,525i  1000 

loo 

(  60 

84  ) 

80 

Atlan.  &  Danville  2nd  4%g.  bds.  1948... 

1-  7 

4 

80 

-  82 

5 

74.823:  Bds. 

107 

\  90 

95 

90i 

Bait.  &  Ohio  3^%  pr.  lien  bds.  1928  , 

1-  7 

3i 

93 

-  94 

3^ 

74,9771  Bds. 

108% 

\  90% 

102 

90i 
88 

Do.  1st  mort.  50-yr.  4%g.  b.  1923-48... 

lt-10 

4 

94 12 

-  96xd 

4i 

44,996i  Bds. 

97 

85 

93 

Do.  S.  W.  Div.  1st  mt.  3^%  g.  b.  1925... 

1-  7 

3i 

91^4 

-  92^4 

3^ 

43.2601  1000 

105% 

8U 

94 

84 

Do.  Pitts.,  L.  Erie  &  W.  V.  4%  1925-41... 

5-11 

4 

89^4 

-  91 

56,242  Bds. 

9H%)  90% 

981  \ 

96i 

Do.  20-yr.  45^%  conv.  gId.  bds.  1933 

3-  9 

96 

-  97 

Notes.— yl^aftama  Midland.— 'l^fovr  Atlantic  Coast  Line  Railroad  Co.  Qt.  Northern  (U.S.A.). — In  '09  a 
distribution  of  ?jl  per  ore  trust  cert,  was  made;  in  '10  $U :  in '11  and '12  See  also  the  St.  Paul, 
Min.  &  Man.  Rly.  Co.'s  stocks  quoted  on  page  23.  Northern  Pacific— In  1908  there  was  also  a  special 
div.  01  811.26  p.  3.  from  surplus  of  North- Western  Improvement  Co.  Allegheny  FaJ/ey.— Undertaking 
has  been  acquired  by  Pennsylvania  Railroad  Co. 


t¥  For  Obtaining  Latest  Information  use  the  information  Coupon. 
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AMERICAN  RAILROAD  BONDS  (GOLD)-Contd. 


Nora- 
amt. 
lOOO's 
om- 
itted. 


Nom- 
inal 
amt. 

of 
share 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst. 


During 
1913. 
Hst.  Lst. 


NAME 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Last 
ann. 
Div, 


Quotation, 
Sept.  18, 
1913. 


$ 

5,000 

$ 
1000 

107 

9U 

103 

94 

Beech  Cr'k  R.  R.  4%  1st  m.g.  bds.  1936  ... 

1-  7 

4 

yo 

-  97 

22,500 

1000 

112 

112 

llOi 

Canada  S'thrn.  RIy.  3%  g.b.  1962 

U-10 

-  111 
111 

as 

l]l00 

1000 

107% 

88 

98 

88 

Crthg.  &  Adrdck.  4%  1st  gtd.  N.Y.  Cent. 

6-12 

4 

OO 

ax 

99,724 

Bds. 

105% 

8U 

991  < 

92i 

Cent.  Pacific  4%  1st  ref.  bonds,  1949  ... 

2-  8 

4 

95 
92 

-  97 

H 

14,603 

Bds. 

97 

82 

97  < 

89 

Do.   3i%  guar.  g.  b.  1929  {See  Note)  

6-12 

3i 

-  94 

3| 

9,640 

Bds. 

101  . 

88 

94  < 

88 

Do.   4%  1st  mt.  gtd.  gid.  bd.  1954 

U-10 

4 

88 

-  91xd 

43,924 

Bds. 

m%\ 

115 

123  } 

115 

Cent.  Rid.  N.  Jcrs.  5%  gen.  mt.  1987... 

1-  7 

5 

116 

-  119 

29,858 

1000 

123 

105 

114 

105 

Chesapealce  &  Ohio  5%  mt.  g.b.  1939  ... 

5-11 

5 

107 

_  HQ 

48,129 

1000 

111* 

95 

105 

97 

Do.   gen.  mort.  4^%  g.b.  1992 

3-  9 

4A 

98 

-  100 

41- 

31,590 

Bds. 

103 

.  86 

9812 

82 

Do.  4^%  20-yr.  conv.  g.  bds.  1930 

2-  S 

4A 

83 

-  84 

-  90 

5i 

39,034 

Bds. 

99% 

87 

95 

87 

Chic.  &  W.i.R.R.  c.mt.  50yr.  4%.  g.c.b.  '52 

1-  7 

4 

88 

22,500 

Bds. 

92% 

73 

81 

73 

Chic.  Gt.  West.  1st  mt.  4%  g.  bds.  '59  ... 

3-  9 

4 

77 

-  80 

26,095 

1000 

94i 

86* 

Chic,  Mil.  &  PugetSd.4%lst  mt.g.b.'49 

1-  7 

4 

90 

-  93 

4t% 

1,360 

1000 

119 

\102 

109 

(103 

Chic.,  Mil.,  St.  Paul  5%(L.Sup.  D.)  1921... 

1-  7 

5 

103 

-  107 

4A 

25,340 

1000 

120% 

\l03 

109 

)103 

Do.   do.  (Pac.  W.)  5%  1st  mt.  bds. '21 

1-  7 

5 

104 

-  108 

4T 

1,300 

1000 

118 

)102 

109 

>103 

Do.    do.  Wiscon.  &  Minn.  5%  1921 

1-  7 

5 

103 

-  107 

48,841 

1000 

116 

93 

103 

I  93 

Do.   do.  4%gen.  m.g.b.Ser.  "A" '89.. 

1-  7 

4 

95 

-  97 

H 
41 

27,997 

Bds. 

99 

89 

9614 

)  89 

Do.   4%  25-yr.  g.  bds.  1934  

1-  7 

4 

93 

-  95 

42,396 

Bd5. 

lOSfs 

\107% 
)  53 

108§ 

>107i 

6-12 

4i 

107 

-  IO8I2 

71,353 

Bds. 

71 

5  53 

Chic.  R.  i.  &  Pac.  R.  R.  4%  g.  b.  2002  

5-11 

4 

61 

-  64 

61 

94.942 

1000 

79 

92 

79 

Chic.  R.i.  &  Pac.  RIy.  4%  1st  m.  g.  b.  '34 

U-10 

4 

79 

-  81xd 

5tV 

61,581 

Bds. 

111% 

85 

97 

85 

Do.  lst  gen.  mort.  gold.  c'pn.  bs.  1988 

1-  7 

4 

85 

-  87 

4} 

16,155 

Bds. 

128 

105 

128 

105 

Chic,  S.  Louis  &  N.  Or.  5%  g.  bds.  1951 

6-12 

5 

106 

-  109 

41 

3,500 

1000 

no 

91 

96 

91 

Do.   do.  (Memphis  Div.)  4%  g.  b.  1951 

6-12 

4 

91 

-  94 

41 
i¥ 

7,500 

Bds. 

95 

83 

91 

83 

Cin.  Ham.  &  Day.  RIy.  1st  re.  4%  g.  b.  '59 

1-  7 

4 

8312 

-  85 12 

1,250 

1000 

111% 

98 

106 

98 

Cleveland  &  Marietta  4^%  mt.  b,  1935 

5-11 

4i 

100 

-  103 

H 

5,000 

1000 

105% 

8k 

95 

84 

CI.,Cin.,Ch.&S.L.4%g.lst  m.(Cai.  V.&C.Dv.) 

1-  7 

4 

84 

-  88 

41^ 

9,750 

1000 

106% 

85 

93 

85 

Do.  do.  1st  Col.Tst  (S.  L.  Div.)4%  g.b. 

5-11 

4 

85 

-  88 

4f^ 

26.243 

1000 

108 

87 

94 

87 

Do.  do.  4%  gen.  mort.  g.b.  1993  

6-12 

4 

87 

-  91 

4i 

30,795 

Bds. 

105 

75 

98 

92 

Col.  &  South  ref.  &  ext.  mt.  4^%  gid.bds. 

5-11 

H 

95 

-  98 

4if 

8,946 

1000 

92% 

25 

38 

25 

Col.  Mid.  1st  mt.  4%  50-yr.  g.b.  1947... 

1-  7 

4 

25 

-  30 

33,817 

Bds. 

105% 

(  82 

92 

.  82 

Den.  &  Rio.G.  1st  cons.  mort.  4%g.l936... 

1-  7 

4 

8612 

-  88 

41 

8,318 

1000 

m 

90 

101 

90 

Do.    Imp.  mort.  5%  gId.  bds.  1928... 

6-12 

5 

94 

-  96 

51 

33,944 

Bds. 

101 

\  72 

89i 

72 

Do.    1st  &  ref.  mt.  5%gld.  bds.  1955 

2-  8 

5 

74 

-  76 

61 

35,000 

1000 

105% 

83 

91i 

85 

Erie  R'road  prior  lien  4%  bds.  1996 

1-  7 

4 

90 

-  91^2 

4A 

35,885 

1000 

98% 

58% 

79 

69 

Do.   gen.  lien  4%  gold  bds.  1996 

1-  7 

4 

78 

-  79 

5i 

16,890 

Bds. 

m 

113 

121 

111 

3-  9 

7 

111 

-  115 

4J 

10,000 

1000 

112% 
92 

uo 

90 

68 

Do.  4%  conv.  50  y.  cp.  bs.  sr.  "A"  1953 

U-10 

4 

75 

-  78xd 

5i 

750 

Bds. 

60% 

80 

66 

Grand  Rpds.  &  Indi.  R'road  5%  1st  mt. 

1-  7 

5 

66 

-  69 

4,455 

Bds. 

112 

98 

106 

98 

Grand  Rpds.  &  Indi,  RIy.  Ext.  4^%  l.m.'41 

1-  7 

4i 

100 

-  104 

4i 

15,0U0 

Bds. 

112 

92 

102 

92 

Illinois  Cent.  4%  gold  bds.  1952   

U-10 

4 

95 

-  96xd 

4i 

3,000 

1000 

110% 

91 

96 

91 

Do.   4%  Cairo  Bdge.  bds.  I950   

6-12 

4 

91 

-  94 

41 

24,679 

Bds. 

110 

91% 

101 

91^ 

Do.   4-%  gold  bds.  1953   

5-11 

4 

96 

-  97 

4^ 

3,000 

1000 

106 

86 

92 

82 

Do.    3-^%  Ex.  1st  mort.  gId,  bds.  1951 

1-10 

3^ 

83 

-  86xd 

4t% 

14,320 

Bds. 

100% 

80 

SB 

80 

Do.  Louis  dv.  &  Tr.  lst  mt.  g.b.  1953... 

1-  7 

3i 

SO 

-  84 

H 

32,740 

Bds. 

103  <, 

92 

100 

92 

Do.   refund,  mort.  4%gld.  bds.  1955... 

5-11 

4 

94 

-  97 

4t% 

8,432 

1000 

85 

3lt% 
66 

45 

40 

Kan.  C.  Mex.  &  Orient 4%  mt.  bds.  1951... 

2-  8 

4 

30,000 

1000 

79 

75 

68| 

Kansas  City  Sth.  3%  1st  mt.  g.  1950  .... 

U-10 

3 

68 12 

-  7li2xd 

4t% 

18^000 

Bds. 

106 

98 

102 

98 

Do.   ref.  and  impr.  5%  mt.  g.  b.  1950... 

1-  7 

5 

100 

-  102 

5fV 

30,094 

Bds. 

105 

93% 

101 

93i 
86 

Kansas  City  Term.  1st  mt.  4%  I960   

1-  7 

4 

97 

-  98 

41 

50,000 

1000 

107% 

86 

97i 
98 

Lake  Shore  &  Mich.  S'thrn  3i%  g.b.'97 

6-12 

3i 

88 

-  90 

4rV 

50,000 

Bds. 

105% 

87 

92i 

Do.   4%  25-yr.  gId.  bds.  1928  

3-  9 

4 

95 

-  97 

H 

50,000 

1000 

102 

87 

97  < 

92 

Do.   4%  25-yr.  gld.  bds.  1931  

5-11 

4 

94I2 

-  9612 

4i% 

15,000 

1000 

115  , 

99 

108 

99 

Lehigh  V.  of  N.Y.  1st  m.  4^%  g.  b.  1940  ... 

1-  7 

4i 

103 

-  105 

4i% 

24,008 

Bds. 

107 

91% 

100 

9U 

Long  Island  4-%  ref.  1949   

3-  9 

4 

93 

-  95 

41 

4,709 

Bds. 

125%^ 

112 

118 

112 

Louis.  &  Nash.  6%  qen.  mt.  bds.  1930  ... 

6 

113 

-  116 

5t% 

5,000 

1000 

135  ( 

lilt 

124  ^ 

114 

Do.  6%  1  m.  b.  (N.  O.  &  Mob.  D)  1930 ... 

1-  7 

6 

117 

-  121 

4tI 

5,129 

1000 

120  ( 

102 

113  < 

102 

Do.  5%  1st  mort.  tst.  g.  bds.  1931  

5-11 

5 

103 

-  106 

41 

58,762 

1000 

108%  <) 

93 

102 

93 

Do.  Unifd.  50-yr.  4%  gua.  bds.  I940  ... 

1-  7 

4 

96 

-  98 

4.% 

28.065 

1000 

109  ' 

89 

99  ( 

89 

Manhattan  cons.  mt.  4%  guar.  1990  ... 

U-10 

4 

90 

-  92xd 

4t^ 

6,277 

Bds. 

9A  / 

58 

81  ) 

58 

Mexican  international  4%  "gtd."  1977 

3-  9 

4 

58 

-  68 

61V 

8*204 

Bds. 

107  < 

95 

100^  ( 
98  < 

95 

Min.  S.  S.  Marie  &  A.  4%  1  m.g.  1926   

1-  7 

4 

97 

-  99 

4A 

40'000 

Bds, 

106%  { 

92 

92 

Mis.  Ka.  &  Tex.  lOO-yr.  1st  4%  g.  1990  ... 

6-12 

4 

94 

-  96 

20  000 

Bds! 

95'<sL ) 

77 

84  ) 

77 

Do.   2nd  mort.  4-%  gd.  1990 

2-  8 

4 

79 

-  81 

sf 

13!l70 

1000 

97 

7U 

91 

83 

Do.   gen.  mt.  4^%  S.  F.  gold  bds.  1936 

1-  7 

4i 

83 

-  86 

1,200 

98 

65 

82  < 

66 

Mobile  and  B'ham.  mort.  4%  gld.  1945 

1-  7 

4 

72 

-  77 

600 

m%} 

98 

110  ) 

101 

1-  7 

5 

101 

-  105 

4^1 

2,500 

1000 

110%  I 

88 

101  i 

88 

Mohawk  &  Malone  1st  mt.  4%  g.  bds.  ... 

3-  9 

4 

93 

-  96 

4i 

23,000 

Bds. 

110 

93 

103 

85^" 

National  R.R.  Mex.  pr.  In.  4^%  g.b.  '26 

1-  7 

4i 

88 

-  90 

5^- 

24,749 

Bds. 

91 

56% 

81  ) 

56i 

Do.    1st  cons.  mort.  4%  g.  1951   

U-10 

4 

58 

-  62  xd 

61 

92.360 

Bds. 

58% 

91 

58i 

National  Rlys.,Mex.  pr.  In.  4i%  g.b.  1957 

1-  7 

4i 

69 12 

-  71 12 

ei 

54,421 

Bds. 

9UVA] 

56% 

84  ^ 

56i 

Do.   4%  gtd.  gen.  mt.  S.F.  g.  bds.  1977 

U-10 

4 

70 

-  72 

14,000 

1000 

95  I 

85 

92  } 

85 

New  Orleans  Term.  1st  mt.  4%  bds. ... 

1-  7 

4 

85 

-  87 

41* 

4,000 

1000 

109%) 

90 

99  ( 

90  1 

N.Y.  &  Putnam  4%  1st  cons.  mt.  19931 

U-10 

4 

92 

-  94xd 

41 

ifiOTE.— Central Facific.—A/cs  with  Southern  Pacific. 

^  For  Obtaining  Latest  Information  use  the  Information  Coupon. 


AMERICAN   RAILROAD   BONDS  (GOLD)-Cow^^.  23 


Nom. 
amt. 

lOOO's 
om- 
itted. 

Nom- 
inal, 
amt. 

of 
share 

Extrein( 

tic 

Since  Dec 

1902. 
Hst.  Lst. 

3  Quota- 
ns. 

Durinc 

1913. 
Hst.  Lst. 

NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY     ^    '  ^ 

Last 
ann. 
Div 
%' 

Quotation, 
Sept.  18, 
1913. 

Yield 
%pa. 
on 
last 
ann. 
div. 

ssfooo 

19,336 
90,578 
48.000 
3,699 

S 

1000 
1000 
1000 
1000 
Bds. 

107^ 

9S^ 
106 

iuo% 

83% 
76 
77 
91 
110 

90 
83 
85 
97 
120 

83i 
76 
77 
91 
110 

N.Y.  Cent.  &  Hud.  Riv.  3i%  cp.  g.  b.  '97 
Do.  3^%  cp.  gd.  Mich.  Cent,  collat. ... 
Do.  3i%  cp.  gd.  Lake  Shore  collat. ... 
Do.  30-yr.  4%  gold  debs.  1934  

New  York  L.E.  &c.  7%  ens.  mort.  I920... 

1-  7 

2-  8 
5-11 

3-  9 

3i 

3i 

3i 

4 

7 

86      -  88 
80      -  82 
82      -  84 
98      -  9712 
110      -  113 

4i 
4t% 

H 

41 

20,000i 
7.283 
5.000 
40,400 
23.000 
4.185 

1000 
1000 
1000 
Bds. 
1000 
1000 

107^ 

138  \ 
136^^ 
107 

m  i 

S3 

lis 

117 
90% 
90 
83% 

96  ) 
127 
128  < 
102  ^ 

95 

117  S 

83 
118 
118 
93 
90 
103 

N.Y.,  Ont.  &  West.  lOO-yr.  4%  g.  bds. 
Norf.  &  Western  gen.  mt.  6%  bds.  '31 

Do.  6%  imp.  and  ext.  bds.  1934   

Do.  1st  cons.  mort.  4%  gold  bds.  '96 

Do.  4%  1st  lien  &  gn.  mt.  g.b.  1944  

Do.  conv.  IO-25-yr.  4%,  g.  b.  1932   

S~  9 

5-  11 

S 

U-10 
1-  7 

6-  12 

4 
6 
6 
4 

4 
4 

85      -  90 
119      -  122 
119      -  122 
Q5      _  ggiaxd 
93      -  95 
108      -  110 

4t% 
4i 
4i 
4i 

31 

215, 22  7  i  1000 
109,163:  1000 

56.000  Bds. 

17,7451  1000 

106^ 
109'^ 

so%. 
Ill  ^ 

87 
9h 
6U% 
98 

ICl  ( 
102  5 
72i  ) 
107  ( 

95 
94 
64i 
103 

N.  Pacific  (Gt.  Northn.)  4%  jt.  bds.  '21 
Do.  prior  lien  riy.  &  Id.  grt.  g.  bds. 
Do.  3%  gen.  lien  rIy.  &  Id.  grt.  g.  b. ... 

Oregon  &  California  1st  gold  bds. '27 

1-  7 
Q 
Q 

1-  7 

4 

4 

3 
5 

99      -  100 
Q7       -  QSxd 

69      -  71 
104      -  IO5I2 

4^ 
4t% 

It 

19,467 
5,326 
4,561 
9,552 
2.584 

86;  827 
1.125 

1000 
1000 
1000 
1000 
1000 
Bds. 
1000 

115^ 

103 
973k 
98% 

115^ 

m% 
m 

>  99 
I  92 
)  86 

>  81, 
I  98 

85 
100 

1107 
101 
92 
b2 
105 
101 
107 

103 
'  98 
87 
87 
99 
99 
99 

Pennsylvania  Co.  mort.  bds.  1921 

Do.  Girard  Trust  Co.   certs.  1916.. 

Do.     do.   Ser.  "C"  1942   

Do.     do.   Ser.  "D"  1944   

Pennsylvania  R.R.  cons.  mt.4%cp.  g.b. 

Do.  3i%  gid.  conv.  bds.  1915  

Perkiomen  2nd  ser.  mort.  bds.  1918... 

1-  7 

5-  11 

6-  12 
6-12 

5-  11 

6-  12 

Q 

4i 
3i 
3i 
3i 
4 

3i 
5 

104      -  106 

98  -  100 
88      -  91 
88      -  92 

100      -  103 
100      -  101 

99  -  lOSxd 

4rW 

31 

4 

3S 
^rs 
3t% 
5 

9,363i  1000  \111  \ 
18,781  Bds.  Ii7 

4,983  Bds.  \lOl,3j^\ 
99,122|  1000  \106  ) 

97 
100 
95 
90 

103  J 
108  \ 
101 
101  ) 

98 
102 
96 
93 

Philadelphia  &  Read.  4%  imp.  mort.  ex. 
Pittsburg,  Cinn.  Ch.  &  St.  i..  4^%  mt.  bd. 

Do.  4.%  Ser.  "D"  1945   

Reading  Co.& Phil.& R.  C.  &  1.  4%  g.  b.  '97 

k-io 
k-io 

5-11 
1-  7 

4 

4-!- 
^2 

4 
4 

98      -  100.x:d 
in9     -  in4xd 

96  -  99 

97  -  98^2 

4t% 
41 

2,000 
15,200 
11,000 
68,557 
44,745 

5,000 

on  nnn 
^u,  uuu 

21,220 

1000 
1000 
Bds. 
1000 
Bds. 
1000 
1000 
Bds. 

112 

103%< 
99  %( 
95  < 

101 

117  \ 

95 

81 

79 

65% 

52 
121 

83 
101 

104  ( 

86 

39% 

86 

87% 
132 

93  ( 
108  ^ 

95i 

81 

79 

651 

52 
121 

SB 
101 

Rio  Grande  June.  1st  mort.  5%  50-yr.... 
Rio  Grand  Western  1st  4%  50-yr.  1939 
Rock  is.,  Ark.  &  La.  R.  R.4^%  1st  mt.  g.bs. 
St.  Louis  &  S.  Francisco  4%  ref.  mrt. ... 

Do.  gen.  lien  l5/20-yr.  5%  gId.  bds.  ... 
S.  Louis  Bridge  1st  mort.  gold  bds. '29 
S.  Louis  S.W.  4%  lst  mort.  g.b.  cts.... 
St.  Paul  Minn.  &  Man.  4^%  1933  

6-12 
1-  7 
3-  9 
1-  7 
5-11 
h-l<> 
5-11 
1-  7 

5 
4 

4i 
4 
5 
7 

4 
4i 

97      -  99 

81  -  84 

82  -  84 
71      -  74 
54      -  57 

88      -  91 
103      -  105 

5t% 

H 

5i 

43 
4i 
41 

17.544 
9^  nnn 
23,000 
8,000 
28,818 
81,137 
18,995 

1000 
Bds. 
Bds." 
1000 
1000 
Bds. 
Bds. 

95  J 
86^1 
87  i 
118  S 
lOO^l 

im] 
95^) 

78 
69 
75 
103 
78 
86% 
86 

91  ( 
80i 
83 

114 
101 

m 

92  I 

81  , 
69 
75 
103i 
90 
861 
86 

Sn.  Antonio  &  Aransas  Pass  1st  m.g.b. 
Seaboard  Air  Line  5%  adj.  g.  bd.*;.  1949 
Do.   4%  rfdg.  mort.  gold  bonds.  1959 
South  &  North  Alabama  5%  cons.  '36 

Do.   4%  20-yr.  con.  gd.  bds.  '29   

Do.  S.  Frisco  Term.  4%  1st  m.  gd.  bds.... 

1-  7 

2-  8 

2-  8 
6-12 

3-  9 
U-10 

4 
5 
4 
5 
4 
4 
4 

84      -  86 
77 12    -  7812 
76      -  78xd 
105      -  108 
91      -  93 
90      -  91 
87      -  90 

5i 
41 
4-A- 

H 

4| 

59,143 
61,333 
7.000 
5,000 
19,700 

Bds 
1000' 
1000 
1000 
1000 
Bds. 

101 

m 

90 
116 

m 

lOU 

(  85 
i  86 
65 
99 
102 
89 

97  (  89 
111  <103 

83  75 
108  99 
113  102 

98   >  89 

Stn.  Pac.  R.R.  4%  1st  ref.  mt.  gId.  bds. 

Do.  Dev.  &  Gen.  mt.  4%  gd.  bds.  '56... 
Terminal  R.R.  Assn.  of  St.  L.  1st  mt.  bds. 
Do.  1st  mort.  50-yr.  5%  gold  bds.  '44 
Do.  4%  gen.  mort.  gold  bds.  1953  

1-  7 

1-  7 
U-10 
U-10 

2-  8 
1-  7 

4 
5 
4 

5 
4 

94      -  96 
105      -  108 

77      -  79xd 
100      -  102xd 
105      -  108 

90      -  92 

4t% 
41 
5t% 
4t%- 

43 

H 

25,000 
100,000 
36,738 
7.586 

1000 
Bds. 
Bds. 
Bds. 

138  ( 

111 

m  \ 
102  \ 

102 
97 
83% 

93 

113  )102 
103   (  98 
lOli  91 
97   )  93 

Texas  &  Pacific  lst  mort.  bds.  2000... 
Union  Pac.  1st  mort.  4%  gold  bds.  '47 

Do.  20-year:4%  conv.  bds.  1927   

Vandaiia  cons.  mt.  4%  bds.  ser. «  B  "  '57 

6-12 
1-  7 
1-  7 
5-11 

5 
4 
4 
4 

102      -  106 
100      -  101 
96^4    -  9734 
93      -  95 

H 
4tW 

H 

1,323 
825,000 
32,102 
3,982 
2,599 

£810 

£749 
£1,048 

£811 
£1,830 

£805 

1000 
Bds. 
Bds. 
Bds. 
1000 

100 
100 
100 
100 
Bds. 
100 

118   ^  Ul% 

m^lio2% 

8U    X  50 
107    S  88 
95Jk\  1*0 

AMEf 

no  \m 
116  \ico% 

llk%  \  98 

102  }  83 

103  \  96 
lOU   (  85 

109  )102 
104i  1021 
70  55 
96   )  88 
60  \  40 

^ICAIM 

105  }100 
107  (ICOI 
104   \  99 

96   )  92 
102i  96 

94   )  83 

Vicks.,  Shreve.  &  Pac.  prior  lien  6%... 
Virginian  Rly.5%  50-year  gold  bd.  1962 
Wabash  1st  ref.  &  ext.  50y.  4%  gd.  bds. 
West.  Virg.&  Pitts.  1st  mt.  g.  b.  4%  1990 
Wisconsin,  Minnesota  &  Pac.4%50y. ... 

RAILROAD  BONDS  (S' 

Alabama  Gr.  Sthrn.  5%  gen.  mort.  1927 
Alab.,  N.O.,  Tex.  &  Pac.  5%  « A  "  debs. ... 
Do.   do.   "B"  red.  I940   

Atch.,Top.,  &  S.  Fe  1st  rfg.  mt.4^%,  1962 
Atlantic  leased  Ins.  tst.  4%  mt.  bds.... 

5-11 

5-  11 
1-  7 
U-10 
U-10 

TE 

6-  12 

0-  11 
5-11 
11 

1-  7 

6 
5 
4 
4 
4 

RL 

5 
5 
5 
5 

H 
4 

103  -  106 
IO312    -  IO4I2 

55      -  65 
88      -  90xd 
50      -  55 

ING). 

102      -  104 

104  -  106 
99      -  101 

96      -  97 
83      -  85 

4i 
5 

4t% 

4§ 
41 
5 

41 
4|i 

£1.053 
£500 
£500 

200 
200 
200 

102 

im 

91% 

)  80 

\  v*> 

90 
102 
81 

80 

>  94 

>  73 

Illinois  Central  3^%  bds.  red.  I950 

Do.   4%  1st  mort.  red.  1951  

Do.   3%  1st  mort.  ster.  cp.  1951  

1-  7 
U-10 
S-  9 

3i 

4 

3 

89        -  R4 

94      -  98 
73      -  76 

A  3 

4t% 
3|f 

1,291 
1,200 
.  4,000 

100 
100 
Bds. 

iou% 

105 
96% 

}  09 
8U 
<  90% 

103 
101 
95 

99 
84 
90i 

Kentucky  &  Ind.Ter.  RR.  lst  m.4^%g.b. 
Mex.  Internat.  4^%  pr.  In.  stg.  bds.  '47 
Oregon-Wash.  R.R.  &  Nav.  4%  1st  &  r.b. 

1-  7 
3-  9 
1-  7 

42 

^ 
4 

100^2    -  102 
84      -  89 
92      -  93 

5tV 
4^ 

926 
4,000 

«4,999 
1,000 

£6,000 
5.445 

200 

$1600 
Bds. 
Bds. 

102^)  87 
107   \  97 

132  {no 

98  72 
106  90% 
102%)  92^ 

96 
101 
116 

93 

99 
lOOi 

92 

>  97 
>110 

>  72 

>  901 
92i 

Penns.  R.R.  3^%  cons.  mt.  bds.  1945  

Do.  4%  cons.  mort.  bds.  1948   

Phil.  &  Erie  gen.  mort.  I920  

S.Paul  &  Kansas  City  1st  mt.4^%  g.bd.... 
St.  Paul,  M.&  M.  Pac.  Ext.  4%  bds.  I940 
Union  Pac.  R.R.  4%  1st  lien  &  ref.  2008 

1-  7 
5-11 

1-  7 

2-  S 
1-  7 

3-  9 

3i 

4 

6 

4i 

4 

4 

94      -  96 
99      -  100 
111      -  113 

94      -  96 
93      -  94 

31 
4tW 

5? 
4t% 
4i 

24 


FOREIGN  RAILWAYS. 


Nom. 

Nom- 

amt. 

inal 

lOOO's 

amt. 

om- 

of 

itted. 

share 

k 

£ 

900 

Stk. 

400 

100 

2,000 

Stk. 

2,000 

Stk. 

2,000 

Stk. 

1,000 

Stk. 

1,000 

Stk. 

1,500 

Stk. 

600 

Stk. 

NAME. 

DIVIDEND  MONTHS  6HOWN  NUMERICALLY 


Last 
aim, 
Div, 
% 


Quotation, 
Sept.  18, 
1913. 


Yieid 
%pa. 

on 
last 
ann. 
div. 


Aguas  Blanca8Ry.4^%l8t  mt.  deb.red. 
Alcoy  &  Gandia  Ry.  &  Harb.  4%  debs. 
Antofagasta  &  Bolivia  6%  pref.  ord. 

Do.   def.  ord  

5%  cum.  pref  , 

4%  pcrp.  debs  „  , 

debs.  red.  1940   

5%  deb.  stk,  red  

5%  (Bolivia)  debs,  red  


Do. 
Do. 
Do. 
Do. 
Do. 


1-  ? 

5 

1-  7 

nil 

1-  7 
1-  7 

5-11 
5-11 


37 
102 
153 
105 

95 
102 
106 
106 


-  100 

-  39 

-  104 

-  156 

-  107 

-  97 

-  104 

-  108 

-  108 


4801  10 
298  Stk. 
205  Stk. 
75  100 


Arauco  Co.  ord,  

Do.   6%  irred.  Ist  mort.  debs. 

Do.   6%  red.  2nd  debs  

Do.   6%  income  debs.  


U 

1-  7 
1-  7 


10^ 
100 
101 


1034 
102 
103 

90 


2,1251  Stk. 
2,125  Stk. 
1,700  Stk. 
1.700  Stk. 
3.6001  Stk. 


Argentine  Great  Western  ord. 

Do.   6%  cum.  partic.  pref  , 

Do.  4%  Ist  perp.  debs  

Do.   4%  irred.  2nd  debs  

Do.   B%  deb.  stk.  red  


5-11 
5-11 
1-  7 
1-  7 
U-10 


1106 


96 
106 
96 
91 
108 


2,7681  Stk. 
843  Stk. 
358  100 
290  Stk. 
7021  100 
341  Stk. 
967  100 
500  20 
310  Stk. 
310  Stk. 
440  20 


70 
111 

112 
105 
105 

92 

92 

20 

99% 

89% 


91,% 
9U% 
56 
61% 
8U 
82 
6 
65% 
58 


3,5451  Bds. 

1,350  Stk. 

1,250  Stk. 
2,000  10 
2,450  Stk. 
3,C00  Stk 


100%  { 
9U 

106  I 
lOM 

103^1 


90,% 
38 
89 
S% 
83 
92 


60 
107 
107 

99 

99 

89 

90 

15 

89 

73 
5i 


48  i 
102 
102 

90 

92 
83 
82 
102 
80 
62 
4 


Argentine  N.E.  ord.   

Do.   6%  "A"  deb.  stock   

Do.  "A"  debs.  red. (Bearer)   

Do.   5%  "B"  deb.  stock   

Do.  "B"  debs.  red.  (Bearer)   

Do.  6%  "C"  deb.  stock  

Do.  "  C  "  debs.  red.  (Bearer)   

Argentine  Trans.  7%  c.  pf.    {See  Note) 

Do.  45&  "A"  debs  

Do.  45&  "B"  debs,  (formerly  6^)  .. 
Arica  and  Tacna  (shares  to  bearer) 


6-12 
6-12 
11 
11 


1-  7 
1-  7 


Nil 
5 
5 
5 
5 
5 
5 

Nil 
4 
4 

li 


lOOi 
91 
99 

97 
101s 


I  95i 
\  85 
I  89 
(  85 
88 
\  92 


Armavir-Touapse  Ry.4i%  bs.  (See  Note) 
Bahia  Blanca  &  N.W.  guar.  {See  Note)  

Do.  guar  

Do.   guar.  shs.  {5%  till  '16;  4^%aft.)  .. 

Do.   4%  Ist  debs  

Do.  4^%  2nd  debs  


U-10 
u-10 
u-10 

u-10 
u-10 


52 
105 
105 

95 

96 

85 

85 

15 

87 

67 
412 


9612 
84 


858 

88 
92 


97 12 

86xd 

91xd 

8^8  X( 

90xd 
94xd 


1001  Stk. 
150  3 
1,914  Bds. 
683  1 
293  1 
250|  Stk. 
20 
100 
1001  100 
200  Stk. 
350  Stk. 
$320001  Stk, 
$4,998  Stk. 
$15002  $100 
3,835  Bds. 
2,000  Kds. 


110  96 
10%]  6% 
99%)  95  ^ 

%l  % 
106    )  75% 


110  ;i02 

9i  \  71 
99   ^  9bh 
1  \  8/9 
i  13/6 
106   !  97 


Barranquilla  RIy.  &  Pier  6%  Ist  dbs. .. 

Bilbao  River  &  Cantabrian  ord  

Black  Sea  Kuban  4^%  bonds.  {See  Note) 
Bolivar  ord  

Do.   5%  non-cum.  pref  

Do.   e%  debs  


1-  7 
3-  9 

2-  11 

U-10 

3-  9 


6 
30 

Nil 
5 
6 


105 
8% 
9812 


107 

8^8 

97 12 

58 
78 

100 


2201 


ll%l  3 
108   I  93% 
lOU    )  60 
103   \  59% 
101   I  87 
121%)  US 
130%  i  82 
10U%}  71 
96   \  80% 
99%{  76% 


%  I  5 
104  >  96 
99i  \  91 
98  <)  89 
100  )  87 
98  \  45 
112  {  82 
97  71 
91  80i 
97i  )  763 


Brazil  Gt.  Southern  7%  cum.  pref. 

Do.   6%  stg.  debs  

Do.    6%  stg.  debs.  1893  

Do.   G%  perm,  debs  

Brazil  North-Eastern  6%  Ist  debs. 
Brazil,  common   

Do.   G%  non.-cum.  pref  , 

Do.   6%cum.  prefd.  

Do.   4^%  Ist  mt.  60-yr.  g.  bds.  

Do.  5%  conv.  debs.  1922   


2-  8 
2-  8 
2-  8 
2-  8 
9 

Q 
Q 

1-  7 

2-  8 


Nil 
6 
6 


Nil 
6 
6 
H 


10,000 
1,200 
1,000 
2,925 
2,075 
7.943 
2,000 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


tUS^  (  5U 
120%)  89 
111  72 
107%  93 
109  )  93 
10S%\  93 
107%\  96 


92i  )  70 
109  95 
100  90 
lOli  93 
105  \  96 
103  i  93 
1063  /  96 


Buenos  Ayres  &  Pacific  ord. , 

Do.   6%  1st  pref.  cum  , 

5^  2nd  pref.  non-cum.  . 

4%  Ist  debs.  perp.  , 

4^%  2nd  debs,  red  

4^%  cons.  deb.  stk.  red. 
6%  (1912)  debs,  red  


Do. 
Do. 
Do. 
Do. 
Do. 


5-11 
Z-  8 

5-  11 

6-  12 
6-12 
1-  7 
1-  7 


7612 
97 
90 
96 
97 
96 
100 


77 12 
99 
92 
98 
99 
98 
102 


700 
600 
23,500 
3.000 
8,000 
13,206 
1,000 
1,540 


100 
100 
Stk. 

10 
Stk. 
Stk. 
1 

Stk. 


100   <  8U 
96   <  87% 

1US%\110% 
12^]  10% 

1S3%\110 

113%  (  96 
tt<  % 

105    )  9U 


B.Ayres  Cent.  4^%  Ist  m.  dbS.  1917-50  .. 

Do.   6%  2nd.  debs  

Buenos  Ayres  Great  Southerr.  ord.  ... 

Do.  4%  Ext.  shares  1914  

Do.   6%  pref.  non-cum.   

Do.   4%  debs  

BuenosAyres  Midland  5%pref.non-cm, 

Do.   4%  deb.  stk  


1-  7 
U-10 
U-10 
u-10 

u-10 

1-  7 
1-  7 


H 

5 

7 

4 

5 

4 

Nil 
4 


II7I2 

11 
111 

96 

94 


91 
91 

II8I2 
III4 
113 


96 


11,748 
2.000 
3,600 
300 
2,552 
6,107 
750 
750 


Stk. 
10 
10 
10 
10 

Stk. 
1 

100 


tU2%aii 

12^4  10% 
11%}  10% 
1S%1  10% 
11%)  9% 
no  \  96 

82%)  3U 


1281  ai3i 
12^i  11t^ 

Hi  m 

113  101 
101  10 
102   ?  96 
.\  1/0 
49^  )  34 


Buenos  Ayres  Western  ord. 

Do.   4%  ext.  shrs.  1913  

4%  ext.  shrs.  1915  

5%  pref.  non-cum.  

4^%  pref.  non-cum,  

4%  debs  

Cartagena  (Colombia)  ord. 
Do.   5^  ist  mt.  deb  


Do. 
Do. 
Do. 
Do. 


U-10 
u-10 
u-10 

u-10 

u-10 
1-  7 
5-  8 


-1 
4 
4 
5 
H 
4 

Nil 


S-  9  Nil 


119 

11^8 

10 12 
1034 
10 
97 

I16 

43 


120 

11^8 
103* 
11 14 
IOI4 

99 

l8 

45 


27,874 
812 
8,965 
10,767 


Stk. 
Stk. 
Stk. 
Stk. 


2051  Stk. 


120%  I  71% 
120%(  SO 
106%)  97% 
109%}  9h% 
96    ^  HI 


1124-  UOli 

107  98 
103^  97i 

100  943 

85   (  81 


Central  Argentine  cons,  ord  

Do.  def.'  

Do.  4i%  pref.  (non-cum.)   

Do.  4%  deb.  red.  1979   

Do.  3A%  Central  deb.  red.  1979 


U-10 
10 

u-10 
1-  7 
1-  7 


104 12 

103 

100 

95 

81 


IO512 
105 
101 
97 


HOTHS.—Arg.  Transandine.—Vref.  div.  in  arrears  from  30  Nov.  '06.  Armavir-Touapse  ;  Black  Sea-Kuban. 

and  principal  guar,  by  Russian  Govt.  Bahia  Blanca  &  N.W.—IntA'/.  till  1  July,  '17  ;  HZ  after. 
■MMMH^HM  4(  For  Obtaining  Latest  Information  use  the  Information  Coupon, 


—Int. 


FOREIGN  RAIUNAYS-Contd. 
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Nom 
iual 
amt. 

of 
share 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst. 


Duiiug 
1913. 
Hst.  L=t. 


NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Last 
ann, 
Div. 


Quotation, 
Sept.  18, 
1913. 


£10 
10 

Stk. 
10 

Stk. 


10% 

111 


109 


09 


106  \  99 
U  {  U 

107  ;  99 


Central    Uruguay  East.  Exten.  ord... 

Do.  B%  pref.  non-cum  

Do.  perm.  5%,  debs  

Central  Uruguay  North'n  Ext.  ord.  ... 

Do.  perm.  B%  detos  


U-10 
lt-10 
1-  7 
h-10 

1 


734  -  814 

9^2  -  10 

99  -  101 

734  -  8U 

99  -  101 


2,000  Stk. 

500  10 
I.lOOj  Stk. 
9701  100 
250  Stk. 
2,000!  Bds. 
100 


100 
Bds. 


m 

107 

101%. 


Ok 

/  72 


106i  I  97A 
II5  10^ 

.31  )120 
91   I  81 

103   (  99 

lOlA  }  94 


Cent.  Uruguay  of  Montevideo  ord. 

Do.  5i%  pref.  non-cum.   

Do.  perm.  6^  debs  

Do.  4%  W'st.  Ext.  debs.  red.  I960  ... 

Do.  6%  2nd  debs  

Chilian  Northern  5%  1st  mt.  {See  Note) 


U-10 
U-lo 
U-10 
U-10 
1-  7 
1-  7 


102 

11 
120 

83 
101 

S5i 


-  104 

-  ll'z 

-  122xd 

-  85 

-  103 

-  96i 


101  <  61 
101    ')  HI 


Chilian  Transandine  5%  dbs.  ser.  "A' 
Do.  do.  ser.  "B< 

Do.  do.  ser.  "C 

Colombian  Nat.  6%  1st  dbs.  {See  Note)  . 
Do.  6%  Customs  guar.  bnds.  1949  . 
Do.  6%  (1908)  Customs  gd.  bds  

Colombian  Northern  5%  debs  


1-  7 
1-  7' 
1- 
1- 
1-  7 
1-  7 
5-11 


-  85 

-  85 

-  85 

-  90 


Stk. 


Stk. 
Stk. 


Stk. 

Stk. 


83   I  6U 
5U%1  S.i\% 


\% 

<  6y% 
U9 

■  ;  77 


71 

541 

35 

89 

81 

63 

86 

87i 


5  64 

39 1  j 
^32' 
\  82 

<  693 

<  49 

<  79i 
(  77 


Cie  CheminsdeFer  deSta.Fe3%  obs 
Cordoba  Central  ord.  inc  

Do.  do.  1917  Scrip. 

Do.  6%  cum.  1st  pref.  inc  

Do.  5%  2nd  pref.  inc.   

Do.  do.  1916  Scrip. 

Do.  4%  1st  deb.   

Do,  44%  2nd  deb  


1-  7 
5-11 


U-10 
1-  7 


-  67 

-  48 

-  25 

-  89 

-  81 

-  63 

-  85 

-  84 


Stk.  I  4./^:  131^ 

...  has  y6 

100  \105  96 

100  lioy^}  98 

100  <10f>    }  73 


49  >  42 

103  !  97 

103  97 

104  99 
102  )  98 


Costa  Rica  ord  

Do.  6%  prior  mort.  debs.  red.  1933 
Do.  6%do.(2nd  Series)l905to  1941 

Do.  6%  1st  debs.  red.  1916   

Do.  6%  2nd  debs.  red.  1916   


5 
S-  9 
S-  9 
1-  7 
3-  9 


42 
97 
97 
101 


-  44 

-  99 

-  99 

-  103 

-  100 


Stk. 

1030 

1000 
10 
10 
100 

stk. 


l05Jif>  UO 
lOH    I  9U 
102%  \  96% 
7fi  S% 
12%')  83(t 
no  )  9U 
103  97 


105 
106 
1013 
51 
lOi 
101 
101 


991 
1003 
(  96i 


9i 
94 
97 


Cuba  Railroad  pref.  6%  non-cum. 

Do.  1st  mt.  6%  50-yr.  gid.  bds.  . 

Do.  Imp.  &  Equip.  6^  50-yr.  g.  b. 
Cuban  Central  ord  

Do.  5^%  cum.  pref  

Do.  4^%  mort.  debs.  

Do.  6%  deb.  red  


3 
1- 

5-11 

10 

U-10 


102 
104 
97 
5 

934 
94 
97 


-  104 

-  106 

-  99 

-  5I4 

-  lOU 

-  96 

-  99 


100 
10 
stk. 
10 
10 

100 


U0%<^  89 
7%)  1^ 

103  SU 
15^1  7% 
13%)  7Sk 

lOU   (  90 


102  I  97 
7i  53 

103  97 

Si  \  n 
mi  73 

97  ;  90 


Cucuta  Railway  6%  1st  mort.  debs.  ... 
Dorada  Extension  ord  

Do.       6%  1st  mort.  debs,  red  

Egyptian  Delta  Lgt.  5^%cm,  pf.  {See Note) 

Do.  Warrants  to  Bearer   

Do.   4.%  debs  


I- 
1-  7 
1- 

6-12 

6-1 

U-10 


97 

6I2 


99 
7 

18      -  100 
8      -  Sh 
SU    -  834 
97 


95 


Stk. 
Stk. 
Stk. 
Stk. 

Stk. 


88   {  9 

no  I  U7% 

81 

99%  (  8U 
107  i  9U 
97%)  92 


781 
98i 
72 
93 
103 
97i 


Entre  Rios  Railways  ord.   

Do.   5%  1st  pref  

4%  non-cum.  2nd  pref. 

4^  debs  

B%  debs  

5%  Consoi.  deb.  red  


Do. 
Do. 
Do. 
Do. 


10 

U-10 

u-10 
u-10 

6-12 
S-  9  : 


64 
93 
68 
86 
100 
92 


94 


100 
20 
Stk. 
Stk. 
Stk. 


105 


88  \  82 
59  \  25 
29  (  18 
104  i  98 
691  ?  59 


Grand  Russian  4%  Nicolas  Rly.{SfeNote) 
Ct.  North  Cen.Colombia5%lst  mtibds 
Gt.  Southern  of  Spain  ord  

Do.  G%  1st  mt.  deb  

Do.  income  deb.   


1-  7 


Nil 
6 
2 


63 


-  85 

-  50 

-  26 

-  101 

-  66 


10 
10 
Stk. 
100 
1000 
1000 


16H^  7^ 
m\  10% 

132  \no% 

97  83 
9U  27 
9H%:  76% 


11    I  % 

m  ( m 

136  [12.9.^ 
89    ;  83 
63i  (  50i 
92   '  85 


Great  West,  of  Brazil  Railway  ord 

Do.  6%  pref.  non-cum.  

Do.  6%  perm,  debs  

Do.  4%  debs  

Guayaquil  &  Quito  5%  Istmt.gd.  ...{Note) 

Do.    6%  pr.  lien  mort.  gd.   bds.  .. 


5-11 
5-11 


1-  7 
1-  7 

1-  7 


9I2 
11 
130 
84 
6OI2 


-  10 

-  11 12 

-  132 

-  86 

-  6II2 

-  90 


Bds. 
Stk. 
SlOO 
$100 
Bds. 


n<j%\i('3 

110  (105 

72%\  70% 
87   i  78 


110  (103 
1083  105 
23   (  22 
72i  70i 
87   (  78 


Havana  Terminal  R.R.  5%  mt.  debs. 

Do.   5%  deb.  Stk.  red  

International  of  Cent.  America  com. 

Do.  5%  cum.  prefd  

Do.   S%  lst  mt.  60'yr.  gId.  bds  


i-  7 
1-  7 

Q 

5-11 


105 
105 
21 
70 
85 


-  107 

-  107 

-  23 

-  72 

-  87 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


96%  {  69^ 
73%)  25% 
993^  (  70 
100%)  78 
128    )  57 


84^  (  73 

59  51 

88  70 

93  87 

120  5112 


Interoceanic  of  Mex.  S%  1st  pref. 

Do.  4%  2nd  pref  

Do.  4%  debs  

Do.  4i%  2nd  debs  

Do.   1%  «*B"  debs  


3-  9 
5-lfJ 
5-12 


75 
54 

78xd 
89 
115 


Bds. 


10 
Stk. 


7U  60 

98%:  95 
102   (  88 

10%  i  U 
102    ;  85 

2U%i  20 


Italian  3%  Railway  bds  {See  Note). 
Kahetian  4^%  bds.  1912  {See  Note)  .... 

Kansai  4i^  lst  deb.  {See  Note)  

La  Guafra  &  Caracas  shares  

Do.   5%  deb.  stk.  red.  19^2   

Lem.-Czer.-Jassy  guar.  S%   


1-  7 
3-  9 
6-V 
6-12 
3-  9 
5-11 


3 

4i 
4i 
8 
5 

22/9 


60 
95 
91 
9I4 
94 


-  63 

-  96 

-  93 

-  934 
96 


20^2    -  21^2 


Notes.— C'MZm/i  Northern.— ln\,.  and  Sinking  Fund  guar,  by  Chilian  Govt.  Coloiabian  National.— Int.  on  1st 
debs.  guar,  by  Govt.  Egyptian  Delta  Light.— Arrea^rs  paid  by  coupon.  Grand  Russian.— Worked  by  Russian 
Govt,  (iuaynqnil  A:  Q/'^o.— Guar,  by  Govt,  of  Ecuador.  /<aKan.— Worked  by  Italian  Govt. ;  subject  to 
t.axof20X.  Kahetian— Int.  and  principal  guar,  by  Russian  Govt.   Kansai. —HnXen  over  by  Japanese  Govt. 

mmi^mmmmmmmm  4^  For  Obtaining  Latest  Information  use  the  information  Coupon,  hmmmwi 
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FOREIGN  RMLVtAYS-Contd. 


Nom. 
amt. 
lOOO's 
om- 
itted. 


Nom- 
inal 
arat. 
of 

share 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst. 


During 
1913. 
Hst.  Lst. 


NAME. 

DIVIDEND   MONTHS  SHOWN  NUMERICALLY 


Last 
ann. 
Div, 
% 


Quotation, 
Sept.  18, 
1913. 


5,691 
284 

4,495 
625 

1,250 
400 
61 


Stk. 
10 

Stk. 
1 

100 
10 

stk. 


86^  > 

100  8k 

10k 'tA  98 
6*  1 
100  85 


m  \  633 

lU-  304- 
"  85i 


94 


2i 
91 


Leopoldina  RIy.  ord.   

Do.         pnef.  non-cum  

Do.  4%  deb.  stk.  red  

Leopoldina  Terminal  Co.  shares  

Do.  5%  I  St  d  b.  rd.  (gtd.  by  Leo.  Ry.  Co.) 
Lima  Railways  Co.  shares  

Do.   5%  deb.  stk.  red  


6 

3-  9 
1-  7 
6 
1-  7 

k-10 


1038 

8712 
100 

258 

95 


1,000 
1,600 
2,996 
2,000 
2,000 
l,i 
600 
400 


Bds. 
Bds. 
Bds. 
Stk. 
Bds. 
Bds. 
Stk. 
100 


io5h{  n% 

9BJk\  86 & 
90    )  80  / 
SO 

89  77 

78%)  eu^ 

96  9h'^ 
107    \  9U 


104   i  91  i 

93i  865 

85  80% 

43-1  311 

85  77 

75i  68i 

96  94i 

101  94 


Madeira-Mamore  6%  60-yr.  lst  m.  bds. 

Do.   5^%  60-yr.  1st  mt.  bds.  red.   

Manila  R.  R.  1st  mt.  4%  g.  bds  

Manila  RIy.  5%  pref.  non-cum  

Do.   4%  "A"  debs  

Do.  4%  "B"  debs  

Do.   5%  deb.  stk.  red  

Mexican  Eastern  5%  debs.  red.  1984... 


k-lo 
h-io 

5-  11 
7 

1-  7 
k-  9 

6 -  IS 


2,255 
2,554 
1,012 
2,000 
491 


Stk. 
Stk. 
Stk. 
Stk. 
100 


65%)  Ih^i 
lk9^)  60^ 
lOOM  n 

ih9^i)m 

10k^\  90 


594  (  48 
141^  5127 

97i  I  85 
134  a20 
101    ^  90 


Mexican  RIy.  ord.  stk  

Do.  8%  1st  pref.  non-cum. 
Do.   6%  2nd  pref.  non-cum. 

Do.   B%  perp.  deb.  stk  

Do.   4^%  2nd  debs.  red.  ... 


5-11 
5-11 
5-11 
1-  7 
U-10 


3t% 


51-^4 
134 

9012 
125 

91 


1,000 
866 
$25000 

1,600 

5,600 
200 
600 

1,150 
593 


Stk. 
Stk. 
$100 
100 
Bds. 
Stk. 
Stk. 
Stk. 
Stk. 


lll^3)  30 

97  68% 
U9  7 
80%)  72 
88^  (  2^% 
93%)  89% 
kl  5 

98  51 
lOk   )  85 


107i  )  94 


94 
22J- 


76i 
7 


801  72 
64  >  2Sl 
931  )  89 
341  25 


74i 
94 


Mexican  Southern  ord.  stk  

Do.   4%  1st  mort.  debs,  red  

Mexico  North-Western,  common   

Do.   6%  15-yr.  prior  lien  bds  

Do.   5%  1st  mt.  gid.  bds  

Midland  Uruguay  Extn.  5%  deb.  red. 
Midland  Uruguay  ord  

Do.   57o  deb.  stk  

Do.   5%  prior  lien  deb.  red  


3-  9 
3-  9 
5-11 


5-11 

2-  8 


5 
4 

Nil 

5 

5 

Nil 

5 
5 


2,500 
2,690 
146 
1.480 
170 
170 
501 


Bds. 

Var. 

Bds. 
10 
10 
10 

Bds. 


lOi>T^  \  981k 
101    )  67 


108 


87% 

5^2 

5% 

98 


1021  ;  m 

90  m 

98  S  90 
14i  )  12i 

Hi  lOi 


3i  11 

108 


Mogyana  R.  &  Navig.  1st  m.  5%  st.  bds. 

Moscow-Windau-Rybinsk  4%  bds.  g. .. 

Nassjo-Oskarshamn  New 4%  1st  debs. 

Nitrate  Railways  ord  

Do.   pref.  conv.  ord  , 

Do.  def.  do.  , 

Do.   5%  1st  mort.  bonds   


5-11 
1-  7 
1-  7 
5-11 
5-11 
5 
1-  7 


87 
80 
I3I2 
IIU 

2^2 

104 


400 
400 
120 
584 
293 
400 
53 


10 
10 

Stk. 

Stk. 

Stk. 

Stk. 

Stk. 


15  i  n 
i5%\  n\ 


95 


14  S  13 
14i  13t% 

25  (  19 

65  )  50 
28  20 

108  (102 
101  95 


North-East,  of  Uruguay  ord  

Do.   7%  pref.  non-cum  

North-Western  of  Uruguay  ord. 

Do.    6%  1st  pref.  stk.  non-cum. 

Do.   S7o  2nd  pref.  stk.  non-cum. 

Do.   6%  debs.  1882  perp  

Do.   6%  2nd  deb.  1894  red-  


U-10 

u-10 

11 
11 

6-12 


7 
7 

Nil 
3 

Nil 


1314 
I3I4 
19 
55 
22 
102 
95 


2,647 
3,084 
1,550 
1,000 
300 
1,890 
1,394 


20 

Bds. 

Bds. 
20 
20 

Stk. 

Stk. 


19  S  15 
9U  92 
9U  92^ 
2U  13 
U%1  20% 
102  \  83 
lOS-%)  90 


20i  16 


20i 
83 
96 


Northern  of  France  3%  oblig.  red.  ... 
Ottoman  of  Anatolia  4^%  deb,  Ser.  I 

Do.  4i%Ser.  II,  or  Es.-Ch.-Kon.  Ext, 
Ottoman  RIy.  Smyrna-Aidin  ord.   

Do.   6%  cum.  pref  

Do.  4%  1st  debs,  red  

Do.   5%  2nd  debs,  red  


1-  7 
U-10 
U-10 
u-10 
5-11 
1-  7 
1-  7 


16 

92 

92 

I9I2 

21 

86 


2,214 
104 
343 
600 

1,300 


100 
100 
10 

Stk. 

Stk. 


100  \  81 
96  87 

6  m, 

105  89 
73%\  15% 


89   }  81 
96  90 
53  5 
104i  96 
57i  i  45 


Ottoman  Smyrna  &  Cassaba  4%  bds. 
Pacific  of  Colombia  5%  5-yr.  stg.  bds. 
Paraguay  Central  ord  

Do.   6%  prior  lien  deb.  red  

Do.   5%  deb.  stk.  red  


2-  8 

U-11 
1-  7 
5-10 


5 

Nil 
6 

Nil 


5,120 
$6,000 
250 
113 
154 
460 
170 
170 


20 

Bds. 

Bds. 

Bds. 
20 
10 

Bds. 

Stk. 


161  I  143 


76 
86 
62 

I 
21 
91 


Paris,  Lyons  &  Meditrn.  3%  debs  

Philippine  RIy.  4%  30-yr.  gId.  bds  

Piraeus,  Athens  Pelo.  4^%  lst  m.  b.red 

Do.   3%  bds.  red  

Porto  Alegre  &  N.  Hambg.  7%  n.  cm.  pf 
Puerto  Cabello  &  Valencia  shares... 

Do.   5%  1st  charge  coup.  bds.   

Do.   5%  2nd  charge  debs  


1-  7 
U-10 
1-  7 

7 

1-  7 
5 


3 
4 

f 

Nil 
5 

41% 


I5I2 
76 
87 
62 

I2 
234 
91 


100 
381 
672 
823 
660 


Stk. 
10 
10 
20 
20 


l>  190 
^>h\  12 
15%{  12 
15%)  12% 
15%\  12% 


95   )  90 
13i  12 
18i  12 
13i  12i 
13^  \  12i 


Quarahim  Intnl.  Bridge  5%  1st.  deb. 
Royal  Sardinian  RIy.  ord  

Do.   5%  pref.  participating   

Do.   Obs.  ser.  "A"  {See  Note)   

Do.   ser.  "B"   


3-  9 
1-  1 

1- 
u-10 
1-  7 


90 

I2I4 

I214 

I2I4 

I214 


250 
250 
211 
599 
99 


10 
10 
100 
100 
100 


5%(  1% 
9%[  U% 
lOU   \  83 
95%]  U5 
98   )  93 


H  }  3i 
7i  51 
lOOi  I  97 
85  75 
98  93 


Salvador  RIy.  ord  

Do.  6%  pref.  non-cum  

Do.   5%  prior  lien  debs.   

Do.   5%  mort.  debs  

Do.  Terminal  5i%  bds.  red. 


11 
5-11 
3-  9 


3I4 
6I4 

97 

77 

93 


3,000 
1,000 
750 
250 
1,000 
188 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
100 


270  )228 

112  (105 

119  110 

112  105 

101  94 

98  $  93 


San  Paulo  (Brazil)  ord.  stk  

Do.   5%  non-cum.  pref.  stk  

Do.   perm.  5^%  deb.  stk   

Do.  do.  5%  do.   

Do.  do.  4%  do.   

Santa  Marta  RIy.  6%  debs.  red.  I950. 


5-11 
5-11 
1-  7 
1-  7 
1-  7 
1-  7 


240 
108 
117 
106 
95 
93 


Notes.— JSo3/aJ  Sardmiaw.— Coupons  on  obligations  are  of  43.  6d.  each  *'net  of  Italian  taxes." 
t¥  For  Obtaining  Latest  information  use  the  Information  Coupon. 


FOREIGN  RAILWAYS-CWrf. 


2? 


Nom.  Nom- 
amt.  I  iual 
lOOC  s  j  amt. 
om-  I  of 
itted.  ishare 


Extreme  Quota- 
tions. 


Since  Dec  During 

1902.  1913. 
Hst.  Lst.  Hst.  Lst. 


NAME. 


DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Last 
ann. 
Div. 


Quotation 
Sept.  18. 
1913. 


Yield 
%  p  a. 
on 
last 
ann. 
div. 


3,1751 
14.564 
62,037 
13.6431 
29.828! 


Bds. 
20 
20 
20 
20 


8  m\  51  '  3i 
15   i  12^  I  13i  )  12i 


Sorocabana  4-^%  1st  debs,  red  

South  Austrian  RIy  

Do.   3%  obs.  red.    (See  Note)   

Do.   ser.  X  issued  1871  red  

South  Italian  3%  obs   (See  Note) 


6,000 
6,000 
900, 
324 


Bds. 
Bds. 
100 
Stk. 


99^i  S6 
95^':  76 
lOS    }  89 


900; 

242: 
1,845, 

596; 

825 
5,836 
2,281 

380, 
1.4261 
2,681! 

7361 

544 


5 
100 
Bds. 
Bds. 
Bds. 


102^  (  96   {Sth.  IManchurian  5%6ter.  g.  bds.   

92i    86       Do.  ster  

89     76  South.  San  Paulo  5%  1st  debs.  red. 

97   ^  89  {Swedish  Central  4%  perp.  deb.  stk. 


1-  7 

u-io 


4i 
Nil 

3 
3 
3 


81 

434 

IOI4 

10^8 
1238 


9|f;  s% 
lOS    '  9U 
95^'  75^ 
lOO^i  I  91, 

\  99    '  92 


71  )  6i 
103   )  98 
88   (  80 
99   <  94i 
96i  )  92 


jTaltal  RIy.  ord.   

I   Do.  44%  lst  charge  debs,  red  

|Trans-A~frican  5%  1st  mt.  bds  

jTroitzk  4-^%  bds.  (Guar,  by  Russ.  Gov.) 
iUnit.  R.  R.  of  Yucatan  6%  1st  mt.  red. 


2;-  8< 

1-  7; 

1-  7\ 
k-10\ 


5   I  98 
4^  87^2 
'  76 
90 

99 


97 
8514 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


117    \  50    \  92k  ;  82 

115    I  89    1 102  ;  97 

m  ao5%iii6  ao5| 

m^)      1114  ;i07 

11S%)100    illO  (103 

92   >72      92  >  83 

92  ^  83 

99  94 


U.  of  Hav.  &  Reg.  Wareh.  ord.   (See  Note) 

Do.   6%  cum.  pref  

B%  "A"  irred.  debs  

5%  cons,  irred.  debs.  

6%  irred.  deb.  stk.  (1906)   

4%  debs,  red  

4%  deb.  8tk.red  

4.^%  debs 


{  Do. 

I  Do. 

I  Do. 

j  Do. 

I  Do. 

{  Do. 


101  <  97   ;  U.  RIys.of  Havana  5%  Loan  of  1890 


125 

1 

317 

20 

185 

Stk. 

250 

100 

449 

Stk. 

$7,000 

1000 

375 

10 

997 

100 

91    <  62 

66    )  50 

U9    I  11 

78  <  S9 
106  89 

5%  9^  )  8i 
i05-fe;  88   il02i  \  88 


91  I  81 
65  59 
m  )  35 
71-1  5  62 
95   I  85 


{Uruguay  East  Coast   

Do.       5%  1st  mt.  gd.  bds  

!      Do.       A.%  deb.  stk.  red  

Uruguay  Northn.7%  prefd.stk.(cum.). 

I    Do.   perp.  debs.   

IVeraCruz&  Isthmus  4-^%  lst  mt  

iVera  Cruz  (Mexico)  6%  cum.  pref.  . 
IVera  Cruz  Terminal  4.4,%  debs.red.  . 


U-10 
1-  7 
1-  7 

1-  7: 

1-  7 
1-  7 
1-  7 

1-  7 


U-10 

13 
1-  7 
1-  7 

U-10 
1-  7 


Nil 

5 
4 

II 

93/6 
4^ 
6 
4i 


I4 

81 
60 
35 
64 
85 

91 


512 
1034 

10^8 
12^8 

100 

88 12 

78 
J2  _ 
718 
101 

84 

98 

95^ 

89 
102 
112 
112 
108 

90 

90 

96 
101 

38 

84 
62 
37 
66 
88 
914 
93 


Nil 

H 

3i 


5 

6rV 

6t% 
H 
5ii 
4S 

5tV 
4i 

Nil 

6^ 
61 
41 
7,^ 

5t% 
6i 


394: 

673 
1,000 
24 

590; 

180 
1.8831 


100 
Stk. 
Bds. 

10 
Stk. 
Bds. 


91^  .18  I  89  ;  84 
99%  7S  91  )  84 
IISX^'IOS  1108  a03 
9ii\  m  12-i 
115  (  98  102  )  98 
'jS  ■  91  98  ]  93 
9%:    2^1    81  ;  61 


Villa  Maria  &  Rufino  guar.  (See  Note) 
Do.  4%  1st  deb.  stk.  perp  

W.  of  B.  Ayres  5%  mt.  bds.  red.  1926 

Western  RIy.  of  Havana   

Do.  4^%  deb.  stk.  red  

Wolmar  4^%  bds.  guar,  by  Livonia  Gt.. 

Zafra  &  Huelva  3%  bds.  red  


U-10 
1-  7 
1-  7 

5-  11 
U-10 

6-  12 
U 


84 
84 
103 
I2I4 


93 
713 


86xd 

86 
105 

1234 
100 

85 
7S3 


41 

41 

4t^ 

5i 

4i 

4| 

5i 


BANKS  AND  DISCOUNT  COMPANIES. 


Banks  whose  shareholders  are  liable  in  connection  with  the  note  ipsne  are  marked  thus  * 
Banks  which  issue  notes,  but  wliose  shareholders  are  said  not  to  be  liable,  are  marked  thus  t 
Banks  which  do  not  issue  notes  are  marked  thus  J 


800j  10 
2,480|  5 
1,250,  10 
2,350|  ... 
4,220  ... 

793  Bds. 


6%) 


102^ ) 


U  I  61 
U%'  6 
7%  8i 
76  I  86i 
79  '  89 
93  100 


;  55i 
<  4|^ 
7i 
)  76 
;  79 
(  93 


African  Banking  Corp.,  £6  pd.f 
Agricultural  of  Egypt  ord.t 

Do.   4%  cum.  pref.  (bearer)  .. 

Do.   3^%  bds  

Do.   3^%  stg.  bds.  guar  , 

Agric.  Prop.  Norway  4%  bds.J 


2,000 
1,500 
420 
600 
3,300 


240k 
15 
7 

10 

10  I 


25%  {  Iliil  15   <  13i  lAnglo-Austrian  Bank|   

15  I  10^\  13  >  11^  Anglo-Egyptian  Bk.,  £5  pd.| 
10  {  6  9^6  lAnglo-Foreign  Banking  Co.I  .. 
5%)  SU/9  Zk  '34/9  lAnglo-Japanese  £5  paid.  I  .. 
lOH^   U^\   9i^i   8g  Anglo-Sth.American,£5pd.1; 


1- 
3 
1-  7 
U-10 
U-10 
1- 


U 

6-13 


Nil 
12 


534  - 

6I4 

514  - 

-  512 

734  - 

8U 

81 

83 

84 

-  86 

94  - 

96 

£1312 

-  14^2 

I2I2  ■ 

-  13 

858 


9I8 


61 

5 

H 

4t% 

4-^ 

4t% 


Nil 

6^ 


Feb. 
June 


May 
Jan. 
Mar. 
July 
Nov. 


£P500!£F10 
«02.90|  SlOO 
192.800  Bds. 

5001  5 
)37600  Dr.lOO 


25  \  20  1  24  (  20^ 
S2^)  13^  I  18^  )  15 
99   I  83     93   )  83 

5Tk]   3Jk\   5   )  3i 


Banco  del  Peru  y  Londrest  . 
Banco  Espanol  del  R.  Platal  . 
Banco  Hip.  de  Mex.  5%  mt.  bds.J. 
Bank  of  Abyssinia,  £1  5s.  pd. 
Bank  of  Athens!  


I-  8 
1-  7 


14 

10^ 
5 

Nil 
7 


£P21  -  23 

£1512  -  16^2 

83  -  88 

18  -  38 

334  -  4I4 


6^- 

Nil 


July 
Nov. 

THIS  ISSU 


1,600, 
1,000! 
500 
565 
1251 
2,500! 

i,oool 

J^OOOi 
300 
1.325 
2,123 
1,800 
7,200 
625 

860 
1,200 
2,000 
1,250 


40   125    5  77^ 


82  62% 
5 

7%)  67s 
15  J  9% 
52^  (  38% 


Stk.  \10U%  ^  97 


123i 
80i 
U 
7i 
14 
41 
12i 
101 


110 
'  74 

6i 
'  H 
\  12^ 
37 
10 


Bank  of  Australasia:!:   

Bank  of  British  N.Americat  ... 
Bank  of  Brit.  W.  Africa,  £4  pd.J 

Bank  of  L'vpl,  £2  lOs.  pd.f   

Bank  of  Mauritius!   

Bank  of  New  South  Wales! 
Bank  of  N. Zealand,  £3:!^  pd.t  ... 
Do.   4%  guar,  stock  red.  1914 


U-10 
u-10 
6-12 
1-  7 

5-  7 

6-  12 
6-12 
5-11 


116 
77 

6I2 

6^8 

13 
37 
IOI2 
99 


118 
79 
7 

6IS16 
14 
39 
11 12 
101 


5tW 

63 
41 

4Tk 


May 

THIS  ISSUE 

Aug. 

April 
Aug. 

THIS  ISSUE 


6 
150 
10 
4 
16 
12i 
12i 


U5S  <SUS 
5^i\  2 

11  )  10% 

13%)  10^6 
5f^'  U 


m 

433 
4| 
8i 

11 

11 
4i 


(  7i 
<410 

<  31 
\  8r| 
lOi 

\  4 


10 
5 
20 

Stk.  512  ')U12 


11%^  7% 
5%)  U 
32%' 

lot  I 


lU 
5i 
32i 
461 


\  lOi 

;  261 

)412 


Bank  of  Roumanial   

Bank  of  Scotland,  £IOO  pd.  * 
Bank  of  Victoria,  £5  paidt 

Barclay  &  Co.,  "A"  shares!  

Do.     "B"  £4  paid  

Belf 'St  Bkg.  Co.,  £2  lOs.  pd."" 
Do.   new  shs.,  £2  lOs.  pd. 


Bradford  District,  £4  pd.J   

British  Bk.  for  Foreign  Trade} 
Brit.  Bk.  of  S.Amer.,£IO  pd.""  ... 
British  Linen  Bank^   


5-10 
U-10 


2-  8  20 

2-  8-  8 


3-  9 


10/6 
6 
22 
18 


8^2 
412 
334 
8I4 

10^8 

IQia 
4 


912 
416 
4I4 

834 
1138 
1038 
4I4 


IOI4 

27 12 
412 


1038 

5 

28^2 
416vd 


4i'f 
7tV 


4[f 
41 


6 

4t%- 


June 
May 
May 

IHIS  ISSUE 

Nov. 


Feb. 
June 
May 
April 


Notes.— .SoMi/i  Austrian.— Int.  on  obligations  is  subject  to|lialt-yearly  Coupon  tax  of  1  tranc.  South  Italian. — 
Int.  subject  to  tax  of  20%.    U.  of  JIav.  (fc  R.  IF.— Digest  of  a/cs.  appeared  in  Dec.  issue.    Villa  Maria  & 
^      Rufinn.  —  Int.  is  4'/  till  .July,  '17  ;  4^%  thereafter. 


iili  For  Obtaining  Latest  Information  use  the  Information  Coupon. 
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BANKS  &  DISCOUNT  COM  PAN  I ES-^^''^'^ 


Norn, 
amt. 
1000' s 
om- 
itted. 

Nom- 
inal 
amt. 
of 

share 

Extreme 
tior 

Since  Dec 

1902, 
Hst.  Lst. 

Quota- 
is. 

During 

1913. 
Hst.  Lst. 

NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY  ^>  ^ 

Last 

Div'. 
% 

Quotation, 
Sept.  18, 
1913. 

Yield 
%P.a. 

last 
ann. 
div. 

i^'or 
Lasl 

see 

Eevie 
of 

$10000 
8,750 
1,200 
5,000 
2  000 
5',  000 
764 
1.250 

$50 
50 
20 
50 

100 

20 

25  ) 

9U  ) 
17  \ 

1U% 

2S% 
39% 

4% 

23i  s 
62 

^7^i 
79i 
U 
141  i 

204 

552 
29  fl 

5;^ 

73| 

i 

13i 

Canad.  Bk  •  of  Com.,  $50  liab.t 
Char.  Bk,  Indiat  Aus.  &  Chinat... 

Com'l.  of  Scotland,  £20  pd.^  

Com.  of  Australia  spl.  ass.  tst. 
Cr'mpton  &  Evans  Un.,  £4  pd.t 

Q 

1-  7 
U-10 
a-  8 
U-10 

1-  7 

2-  8 
2-  8 

11 
16 
17 
15 
6 

20 
3 

15/- 

±.2034  -  21 14 
29 14    -  SOU 
5812    -  59I2 
30 14    -  30^4 
6      -  6^2 
75 -  7612 
73    -  lis 
13^2    -  14 

6 

51^ 
4^ 

5i 

2|i 

51 

Mar. 

IHIS  ISSU 

June 
Mar. 
May 
Feb, 
April 
Aug. 

338 
1,000 
1.078 

25 
10 
25 

15^ 

12 

18 
6i 
16 

i  15i 

>  5i 

>  13i 

Eng.  Scot.  &  Aust.,  £12  lOs.  pd.* 

"J-IO 
11 

4 

5 
8 

17      -   18      1  5t% 
514    -    534  3i 
15      -  16      1  6i 

June 
April 
Nov. 

400 
2,000 
$15,000 

648 

20 
20 
$125 
6i 

16h{ 

115  \ 

8\i\ 

13% 

5 
58% 

U% 

14  -^  i 
51 
86 

71  ] 

131 

5i 
78 

6? 

Halifax  Commercial,  £10  pd.*^... 

1-  7 

2-  8 
2-  8 
6-12 

g 
6 

85/- 
10/- 

1312    -  1334 

5I2      -  55g 

£80     -  82 
-  7I4 

5  If 
6,^ 

61 

THIS  ISSU 

April 
Jan. 

10.000 
Y7.500 
1,000 
486 
1,725 
975 
26,304 
2,500 
1,250 
600 
2,000 
3,000 
2,500 
599 
19,148 
14,000 
19,800 

20 
50y 
Bd3. 
5 

19^1 
9% 

106  { 
6  } 

11% 

5^ 
95 
3% 

17  ) 
Si 
100 

4i  i 

13A 

51 
95 
31 

Imperial  Ottoman,  £IO  pd.t  ... 
Industrial  Bank  of  JapanI   

7 

2-  8 
6-13 
U-10 

6i 

5 

5 

I514    -  I6I4 
£5^8    -  638 
9612    -  97I2 
333    -  4i8xd 

4t% 

54- 
54- 
6r'ff 

Aug. 

20 
5 

50 
20 

10  > 
35  \ 
1*1  ) 

32% 
6% 

m^k 

15^ 

361  { 
7i 
29t% 
36A  \ 

34i 
6i 
27^ 
3U 

Lancashire  &  York.,  £IO  pd.L  1-  7 
Land  Bank  of  Egypt  ord.^    6-12 

Lond.&Brazil.,£IO  pd.t              \  U-10 

17 
8 

18i 
20 

34 12    -  3434 
7      -  7I2 
27 12    -  28 
3234    -  3334 

4^ 

5t% 

5tV 

5f| 

Feb. 

Mar. 
May 

20 

10 
25 
10 

is%\ 

66 

11 

10% 

18 

Uh% 

13% 

15  \ 

20 

55i 
141 

13 

lOi 

18i 

48 

13i 

Lend.  &  Hanseatic,  £IO  pd.t  

Lond.  &  L'pool  of  Com.t(*S'ee  Note) 

Lond.  &  Prov.  Bk.,  £5  pd.t  

Lond.&  R.Plate,  £15  p.f  {See Note) 
Lond.  &  S.-W.  Bank.,  £4  pd.t  

7 

1-  7 
6-12 

2-  8 

8 
6 

19 
20 
17 

13      -  14 
IOI2    -   11 12 

1834      -  I9I4 

52 12    -  53 12 
I314    -  1334 

5|i 

6i 

411- 

51 

4|f 

Mar. 
Mar. 
Feb. 
Jan. 
Feb. 

1 

60 
20 
100 

% 

Uh% 
19% 
2A 

1 
47i 
21^ 
27i 

i 

441 
20 

25-^ 

London,  of  Australia,  dep.  1917 
Lond.  City  &  Md.,  £12  lOs.  pd.J... 

Lond.,  Cnty.  &  West.,  £5  pd.t  

Lond.  Jnt.  Stk.  Bk.,  £15  pd.t  

1-  7 

2-  S 
2-  8 
1-  7 

18 

2U 

m 

78     -  1 

45      -   45 12 
2034    -  21 14 
26I4    -  2634 

4i 
4}f 
5 
6 

Auf^. 
Feb. 
Mar, 
Feb. 

5,460 
9,480 
1,000 
5,500 
500 

20 
60 
20 
50 
5 

17 
16 
7% 

iv^k 
hl% 
Ik 
1% 
5% 

12i 
44i 

15  ' 
13i  { 

71  i 

101 
41  § 
14 
12 

M'chester  &  County,  £4  pd.t ... 
M'chstr  &  L'pool  Dis.,£i2  pd.t... 

Met.  of  Eng.  &  Wales,  £5  pd.t ... 
Munster  &  Leinster,  £2  pd.t  ... 

1-  7 
1-  7 

1-  7 

2-  8 
2-  8 

11/4 

8 
15 
16 

I  11      -  Ills 
42      -  4214 
14      -  15 
12      -  13 

7      -  71? 

5t^ 

4|f 

6t% 

51 

4i 

Sept: 
Sept. 
Mar.; 
Mar., 
Septj 

259 
1,482 
7,500 
1.908 

1  n 
10 
50 
8 

25 
5% 

5^ 
2^ 
IS 

7 

31 
20 
51 

5i 
2i 
18 
4i 

Natal  Bank  "A,"  £5  pd.**^ 
Nat.  Bk.  of  Australasia,  £5  pd.J 

2-  8 
2-  8 
1-  7 
5-11 

g 
8 
10 

6i 

514    -  534 
2I2    -  3 
19      -  20 
514    -  534 

ett 

5^ 
5U 

May* 

Sept. 
Feb., 

3,000 
2,000 
$31,450 
1,500 

10 

25 
$100 
7i 

^8% 
60 
U8 
6% 

I  lU^ 
S5% 
2/. 

\ 

18 
43 
35 
6 

(15 
37i 
I  24 

'  H 

Nat.  Bnk.  of  India,  £12  lOs.pd.t 
Nat.  Bk.of  N.Z.,£2  lOs.pd.''   

U-  9 
3-  9 
1-  6 
1-  7 

g 
16 
30/3 
13 

1634      -  I7I4 
38I4      -  39I4 

£25     -  28 
5      -  512 

41 
5A 

5g 
5^f 

April 

THIS  ISSU 

Aug. 

1,0001  Stk. 
2,350  10 
4,233  25 
3,000  75 
12,900|  60 

9^ 

51^ 

59 

{3U5 
8 

6% 
32% 
i  87% 

01  J 

12 

8i 
361 
43^ 

(345 
lOi- 
63 
33i 

)  38i 

Nat.  Bk.  of  Scotland"^  

Nat.  Bank  of  South  Africaf  

Nat.  Discount  Co..  £5  pd.t   

Nat.  Prov.  of  Eng.,  £10  lOs.  pd. 
Do.  £12  pd.t   

1-  7 

S 

1-  7 

2-  8 

2-  8 

20 
g 

10 
18 
18 

358      -  360 
11      -  12 
7I4    -  734 
34I2    -  3512 
40 12    -  41 12 

1* 

6t^ 
5t% 

5i% 

Feb.: 
Jun6 
Feb.- 
Mar.; 

1,2851  20 
1,500  50 

750  50 
3,260  20 

4001  20 

15^^  13 

\  im 

9^ 

1/15 

24^ 
12^ 
12 

4i 

14 

23i 

Hi 
Hi 

31 

N.  Eastern  Bg.  Co.,  £6  pd.t  

Northern  (Ireland)  "A,"  £10  p. 

Do.   "B"  shares,  £IO  pd.""  

N.  of  Scot.  &  Tn.  &  Cty.,  £4  pd.* 

2-  8 

3-  9 
3-  9 
5-11 
1-  7 

15/- 
12 
6 
12i 

4/- 

1438    -  14% 
23      -  23i2xd 
III4    -  1134  xd 
III4    -  1134 
334    -  4 

5^ 
5i- 
4i 
5 

Mari 
NoVj 

Novl 

11,0241  50 
4,000  100 
80  20 
3,092  1 
1.5001  50 

k5ik 
H 

(  37% 
U 

n% 

1% 

^  1318 

26^ 
'  24 

1 

151 

>  382 

25 
22^ 

i  131 

Prov.  Bk.  of  Ire.,  £12  lOs.  pd.*^... 

Queensland  National,  Dep.stk 
Ryl.  Bk.  of  Ireland,  £IO  pd.t  ... 

2-  8 
2-  8 

2-  8 

3-  9 
U-10 

21 

12i 

10 

39 14    -  40 14 
2534    -  26I4 
2212    -  23 

34       -  7g 
1334       -  I4I4 

5i 

5f| 

5i^ 

4 

7 

FebJ 

THIS  ISM 

AprU 
Oct.  '1 

2,0001  Stk. 
R35000  R250 
1,154  50 
6.194  20 
3.OOOI  15 

S66 
37 
56^ 

n% 

('^38 
3h 

m 
}  10 

37 
47i 
12^ 
lli 

1-239 
34 
441 

m 
)  10 

Royal  Bank  of  Scotland!   

Russian  Comm'l.  &  Indust'l.... 
Sheff.  Bkg.  Co.,  £17  lOs.  pd.t  ... 
Standard  of  S.  Africa,  £5  pd.* 
Ulster  Bank,  £2  lOs.  pd.*   

6-12 
U 

1-  7 
U-10 
3-  9 

11 

14 

14i 

20 

249      -  251 
35      -  37 
4534    -  46I4 
1134    -  I2I4 
10      -  10i2Xd 

4i 

5t% 

51 

41 

Jan. 
Sept 
Mar. 
July 
Nov. 

4,5001  75 
600  Stk. 
1,500  10 
22,934  100 
1,260  25 

67 

10^% 
IS 

27^ 

\  85% 
95 
10 
S0% 

n% 

60i 
100 
12 
33 

261 

(  52 
95 

H 

31i 

)  2b). 

U.  Bk.  of  Australia,  £25  pd.t  ... 

Do.   4%  ins.  stock  dep.  1915... 
Union  Disc,  of  London,  £5  pd.j 
U.of  Lond.&Smiths,£l5  lOs.pd.f 
Un.  Bk.  of  M'chstr.,  £11  pd.t  ... 

2-  8 
1-  7 
1-  7 
1-  7 
1-  7 

14 
4 

12 
12 

27/6 

52 12    -  53I2 
97      -  99 
III4    -  1134 
3212    -  33 

2638     -  2658 

61^ 
4tV 

5A 
52 
5t^ 

Sept, 

Feb. 

Sept. 
Sept 

5,00c 
5,96" 
1,00c 
7,812 
3,50C 

1  50 
2C 

1^  25 
50 

H  50 

36% 

13 

27 

27% 

53% 

8 

n% 
^1% 

>  35 

1  31 

261 
23i 
1  37i 

i  291 
8 

25i 
21i 

S  35 

Un.  Bk.  of  Scotland,  £10  pd.*... 
Untd.  Counties  Bk.  £4  pd.t  ... 

West  Yorkshire,  £10  pd.*  

Williams  Deacon's,  £8  pd.J  ... 
Wilts  &  Dorset  Bkg.,  £IO  pd.*... 

5-11 
2-  8 
2-  8 
1-  7 
1-  7 

15 

10/6 

12i 

24/- 

20 

3OI4    -  3034 
8I2    -  853 
25 12    -  2534 

2238     -  2258 

.3512    -  3612 

4i 

6t^ 

4|f 

5t% 
5i 

Jun« 
Feb. 
Mar. 
Mar. 
Mar. 

Notes.—*  Banks  whose  shareholders  are  liable  in  connection  with  the  note  issue,  t  Banks  which 
issue  notes,  but  whose  shareholders  are  said  not  to  be  liable.  I  Banks  which  do  not  issue  notes. 
London  and  L'pool  Bank  of  Commerce.— Formerly  German  Bank  of  London.  London  and  River  Plate. 
—Sept.  1912,  Special  bonus  10s.  paid  also. 


4e  For  Obtaining  Latest  Information  use  the  information  Coupon. 


BREWERIES  AND  DISTILLERIES. 


29 


Nom. 

amt. 
lOOO's 

om- 
itted. 


Nom-    Extreme  Quota 
inal  tions. 
amt, 


of 
share 


Since  Dec 

1902. 
Hst.  Lst. 


Duriug 
1913. 
Hst.  Lst. 


NAME. 


DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Last 
auD. 
Div. 
% 


Quotation, 
Sept.  18, 
1913. 


lYield 

r/p.a. 

I  on 
last 
aun. 

I  div. 


For 
Last 
Report 
see 

Review 
of 


£ 

770 
1,100 
1,100 
1,100 
1.207 


£ 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


53  I  0 
95^  1 

109  3S 

88   ;  10 


250 
350 
140 
260 
284 
200 
200 
150 
215 


5 
100 
7 

Stk. 


5^1  U 
107  87 

96%\  S9\^ 


3  0 

3  {  1 

56  )  38 

19  10 

5  )  2 


Allsopp  &  Sons  ord.  stock  . 

Do.   6%  cum.  ppef.  stock  

Do.  4^%  deb.  stk.  red  

Do.   3!i%  deb.  stk.  red  

Do.  4%  income  deb.  stock. 


pref. 


5  >  4i  Anseli's  Brewery  5%  cum 
98  I  92       Do.  4i5&  debs,  red  

3^  S  2|  Arnold,  Perrett  6%  cm. pf. (See  iV^o^e 
66  ^59   I    Do.   4^%  1st  mort.  deb.stk.  red 


8 
1-  7 
1-  7 
1-  7 


Nil 
Nil 
Nil 
Nil 
Nil 


U-11 
1-  7 

1-  7 


4^ 


2^8 

59 


5 
94 

338 

64 


Nil 
Nil 
Nil 
Nil 
Nil 


1^ 


10 
Stk. 
10 
10 
Stk. 


893^  >  S9 
98    )  65 


1 

53 

5i 
7i 
74 


i 

48 

6i 


Arrol  (A.)  &  Sons  5%  c.  pf.  

Do.  4i%  1st  deb  {See  Note) 

Ashby's  Staines  Brewery  ord. 

Do.   6%  cum.  pref  

Do.  4%  per.  lst  mort.  deb.  ... 


U-10 

6-m 

6-12 
6-1 


110 
88 
57 
720 
1,450 
152 


10 
Stk. 
Stk. 
4 

Stk. 
Stk 


10^)  3%  \  lOi  )  9 
93  65%  91  88 
97  72%  96  >  90 
U%\  2&  41  3 
98%\  62  69  62 
8U     91    )  84 


Backus  &  Johnston's  ord. 

Do.   6%  lst  deb.  stk.  red. 

Do.  7%  income  deb.  red. 
Barclay  Perkins  iO%c.  p.  ... 

Do.  m.  d.  stk  

Do.   5%  cons.  mort.  red.... 


7 

U-10 
1-  7 
1-  7 
1-  7 

1-  7 


Nil 
H 
5 
5 
4 


14 

48 
434 
6I4 

70 


51 

514 


73 


90 


SI 


912 
91 
93 

433 
71 
94 


Nil 

5.% 


71 
61 
7i 

5t% 


100 
110 
371 
372 
342 


1,360 
1,360 
560 
140 
140 
300 


310 
80 
577 
283 
200 
350 
600 


236 
237 
250 
150 
200 
175 
375 
311 
95 
100 


15%  9 

ml  7% 

88  60 


lU 

lOi 


i 

u 

81 


Barnsley  Brewery  Co.  ord  

Do.   6%  cum.  pref  

Barthoiomay  (Rochester)  ord 

Do.  S%  cum.  pref.  (See  Note)   

Do.   6%  debs.   (New  York  Brewers) 


Stk. 
Stk. 
Stk. 
5 
10 
Stk. 


5 
5 

Stk. 

Stk. 
10 
10 

Stk. 


129  ;  8u 
120  \  95 
97%)  65 

12%'^  7 
97    )  73 


88  .  1,8 
75%  (  39 
15%\  1 
12    '  3% 

98%'  57 


102 
102 
77 

7^ 
79^ 


)  91  Bass,  Rat'  &  Gretton  5%  cm.  pf 
;  95      Do.  4^%  mort.  deb.  stk.  red, 

\  70      Do.  "B"  mort.  deb  

)    1  Beeston        c.p  {See  Note) 

\  7    Bell  &  Co.  ord.  (Stockport)   

'  73  I    Do.  4%  perp.  1st  mort.  deb 


n 

60 

li 

66 


^57' 
/  52 


Benskin's  Watford  5%  cum.  pf 
Do.   B%  "  B  "  cum.  pref.(<See  JSote) 
Do.  4%  1st  mort.  irred.  deb.... 
Do.  4%  "B"  irred.  deb.  stk... 

Bent's  Brewery  ord.  (Liverpool)  .. 

Do.   6%  cum.  pref.  {See  Note) 

Do.   4%  irred.  mort.  deb  


10 
10 
Stk. 
100 
100 


10 
Stk. 
Stk. 
Stk. 
Stk. 


6{%l  2% 
10^6  i 
82%)  52 
96^1  65 
92    i  63 


)  61 
i  73 
)  73 


.Bentley's  Yorkshire  Breweries 

Do.    6%  cum.  pref  

Do.   4%  irred.  dob  

Do.  mort.  deb.  1889  

I  Do.   4i%  mort.  deb.  1893  


289  \ 
105  <) 
96 
100 


68% 

89 


n 

137 


'  6 
121 
88  ^  80 
93  (  88 
96   )  92 


Bernard  (T.  &  J.)  5%,  cm.  pf  

Bieckert's  (I900)  ord  

I    Do.   556  cum.  pref  

I   Do.  4%  1st  debs.  red.  1919. 
Do.   65^  irred.  debs  


3-  9 
3-  9 
12 
12 
U-10 


10 
6 

Nil 


10 
9 

13l6- 
858  - 

84  - 


10i2xd 
10 

II16 
918 


Nil 

81 
7t^ 


1-  7 
1-  7 
1-  7 
1-  7 
6-12 
1-  7 


102 
102 
75 
II3 
714 
75 


4f| 

17? 
61 
6t% 


U-10 
U-10 
1-  7 
U-10 

3 

1-  7 
1-  7 


138  - 

7l6  - 

63  - 

57  - 

178  - 

63  - 


6-  12 

7-  12 
1-  7 
1-  7 
1-  7\ 


3-  9 
10 
1-  7 
1-  7 
1-  7 


4 

634 

81 
73 
73 


158 

66 
60 

2 

6 

J6  

414 

7 
63 
75 
75 


Nil 
Nil 

6^- 
6|1 
Nil 
5 


6I2 
126 
83 
91 
95 


ill 

8t^ 


5i 


227 
222 
325 


330 
330 
238 
JL25 
ICO 
100 
150 
200 


{  10 

1  10 
10 

stk. 
10 
10 

stk. 

stk. 


18^1  7 

6%l  If 
86%)  U8 


1U%)  5 


10-^ 
100 


6fl 
80 


100%)  62 


m 

15i 
31 
57 


(  lOi 
122 
3i 

)  49 


Birkenhead  £5  paid  

Do.  fully-paid   

Board  man's  U.,5%  c.  pf... .{See  Note) 

Do.   4^%  1st  mt.  debs.  red.  . 


6-12 
12 


1-  7 


14 
14 


12 
15 

3I2 
53 


I212 
15I4 
334 
57 


8!c     7^  jBoddington's  Breweries  

9i     8       Do.   B%  pref  

85   ;  80       Do.   4%  debs  

67     62   iBrakspear  (W.H.)  4i%  mort.  deb. 


5i 


2-  S 
6-12 

3-  9 

2-  8 1 


10 
10 
10 
stk. 


17   )  10%\ 

ml  8 
10  5% 

99%)  68 


15 

9i 

n 
73 


;  13 

6i 


Brampton  ord.  (Chesterfield  Brewery) 
Do.  cum.  pref  

Brandon's  Putney  5%  cum.  pref. 
Do.   4%  1st  mort.  debs  


5-  11 

6-  12 
1-  7 
1-  7 


12^ 


718 
8I2 

80 

64 


733 

834 

82 
67 


61 


I312 
9 

658 

70 


1412 

9^2 

718 

73 


8i 

5f| 


10 
10 
100 

stk. 
10 

Stk. 


10 
10 

Stk. 
10 

Stk. 


7  )  1% 

8  <  3% 
95  65 
96%}  7U 
38%  (  13 

102  87 


>  3^- 
l  67 

74 

>  13i 


133 
Hi 
90 
8 
87 


12 

lOi 
86 
71 
.82 


Brear  &  Brown  ord  

Do.   B%  cum.  pref  

Do.  4i%  debs  

Brickwood  &  Co.  4%  lst  debs. . 
Bristol  (Georges  &  Co.)  ord. 

Do.  4%  deb  


1-  7 


Bristol  United  Breweries  ... 

Do.   6%  cum.  pref  

Do.  4i%  debs  

Buckley's  6i%cum.  pre-pref. 

Do.   4^%  lst  mort.  debs.  ... 


6-JJ 
2-  S 
1-  7 
1-  7 
U-10. 
1-  7 


Nil 
Nil 

4^ 

4 
10 

4 


1^2 

67 
75 
I3I2 


2 

4I2 
70 
78 
I412 
90 


Nil 
Nil 

6| 
4i^ 


12 
lOM 


I2I2 
1034 


7I2    -  8 


61 


Notes.— .4 moid  Perrci<.— Cap.  reduced  by  writing  off  £3  from  each  Pref.  and  £7  from  each  Ord.  share. 
Arrears  of  Pref.  div.  cancelled  to  Sept.  30,1911.  Arrol  (.4.)  <V  .Sons.— Reduction  of  capital  under 
consideration.  Bartkolomay.—Pret.  div.  is  in  arrears  from  Feb.  '04.  Beeston  Brewery.— Pref.  div. 
4i%  in  arrears.  Bemkin's  Watford  Brewery.— Div.  on  1st.  pref.  is  4  years  in  arrears,  and  on  "  B  "  pref. 
6  years  in  arrears.  Bent's  Brewery.— Fret.  div.  is6raos.  in  arrears.  Boardrnan's  United.— Fret,  div,  is 
5i  years  in  arrears. 


■  4(  For  Obtaining  Latest  information  use  the  Information  Coupon. 
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BREWERIES  &  DISTI LLERIES-C7an^'^. 


Nom. 
amt, 
1000-s 
om- 
itted. 


Extreme  quota- 
tions. 


Nom 

inal.   

Isince  Dec 
°^   I  1902. 


share 


Hst.  Lst. 


During 
1913. 
Hst.  Lst. 


NAME. 

PIVIOEND  MONTHS  SHOWN  NUMERICALLY 


Last 
ann. 
Div. 


Quotation. 
Sept.  18, 
1915. 


Yield 
%P.a. 
on 
last 
ann. 
div. 


85 
225 
50 


300 
100 
237 
163 
120 


300 
250 
229 
90 


1,800 
687 
473 
100 

50; 


£ 

Stk. 
Stk. 
10 
100 


10 
Stk. 
Stk. 
Stk. 
Stk. 

10 
Stk. 
Stk. 
Stk. 


10 
Stk. 
Stk. 
10 
10 


30 
30 
85 
90 
90 
1.051 


1 
1 

10 
10 

Stk. 

Stk. 
5 


90^i  60 
87   \  U8 

m(  6% 

lOS  )  Ik 


mi  7^ 

105  (  81 
8S%\  62 
85   \  U9% 


66  {  57  Bullapd  &  Sons  4%  debs.  (Norwich) 

55     48      Do.  4%  "B"  debs  

8^     7    Bulloch,  Lade  &  Co.  5%  ppef  

76  S  72   I   Do.   4%  debs  


k-10 
2-  8 


%  S  9 
91  86 
70  65 

55i  )  52i 


Butler  (W.)  G%  cm.  pf.  {See  Note)  ... 

Do.  4^%  1st  mort.  deb.  red  

Do.   4%  mort.  deb.  red  

Camden  5%  deb.  stock  (See  Not  ) 

Do.   5%  ««B"  deb.  stock  


Cameron  (J.  W.)  5^%  cum.  pf. 

Do.  4^%  1st  Debs,  red  

Do.   3^2%  perp.  debs  

Campbell,  Hope  &  King  4^%  .. 


6-m 

1-  7 
1-  7 

3-  9 
3-_9 

6-m 
6-m 

6-11 


106  ') 

100   )  67 
6^'.  5% 
0%\  6^ 


1^ 

9 

11% 

106^ 
100 
5-& 


7s. 

57 
6A 


7   \  5i 
83  751 
76   I  62 
51  <  5i 
81  )  8i 


15/0)  8/- 
t  i 
2i  li 
5i  4i- 
71   (  65 
74   (  68 
4  2 


Cannon  Brewery  5%  cum.  pref.j 

Do.   4%  mort.  debs,  red  

Do.  4%  <' B"  debs,  red  

Carter's  Knottingley  £6  pd. 
Do.   6%  pref  


1-  7 


6-  S 
12 


Carter,  Milner  &  Bird  ord  

Do.  5%  cum.  pref  

Castlebellingh'm  &  Drogh'da. 

Do.   6%,  cum.  pref.  

Do.  4i%  deb  

Charrington  3i%  debs,  red  

Cheltenham  Original  ord  


5-10 
5-10 
5-11 
5-11 
3-  9 
2-  8 
5-ll\ 


Nil 
4i 
4 
5 


62 
50 
7I2 
70 


66 
54 
734 
72 


34._ 

938 


712 


39 


66 
52 '2 


9^8 


89 

53 12 


6I2 
79 
71 

514 
_%U 

h 

414 
65 
71 

2 


-  7 

-  83 

-  75 

-  534 

-  834 


34 

Sa 

434 
67xd 
74 


6i 
7t% 

6t^ 

5rV_ 

Nil 

5i 

511 

5ii 


51 
43 
5^ 

_84_ 
7-^ 
4]^ 
5t% 
91 

8 
8 


121 
6ii 
H 
7i 


150 
157 
157 
357 
400 
255, 
625 
625 


10 
10 
10 
10 
Stk. 
10 
100 
10 
10 


31^  (  18 

mi  8% 

13%i  7 

ml  8 
102  \  95 

6%}  3^ 
102  91 
&  0 

% 


21 

91 


lU  )  lOi 
10|  10 


101 

5i 
102 

i 

2i 


98 
96 

11 


Cheshire's  Brewery  ord.  

Do.  5%  cum.  pref  

Chesters  Brewery  ord  

Do.   6%,  cum.  pref  

Do.   5^  debs.  {See  Note)  

Chicago  Breweries   

Do.  6^  Debs  

City  of  Chicago  Brewing  Co. 

Do.   S%  cum.  pref.  (See  Note) . 


5-  12 
3-  9 

6-  12 
k-10 
k-10 
12 
3- 


15 
5 
9 
6 
5 
3 
6 

Nil 
Nil 


938 

11 

1018 

99 
434 
97 

l8 
158 


21 

958 
11 14 
1038 
100 
5I4 

102 

I4 
2i8 


Ik 

I* 

5!f 

54 

51 

5| 

Nil 


841 
400 
500 
500 
300 


Stk. 

5 

Stk. 
Stk. 
Stk. 


116 
109 
93%! 


5 

5dis, 
26 
72 
51 


12    (  7 
2dis.<5dis. 
38  30 
82  74 
62   )  51 


City  of  London  Brewery  ord. 

Do.  ord.  shares  £2  pd  

Do.  S%  cum.  pref.  {See  Note) 

Do.  4%  mort.  debs,  red  

Do.   3A%  irred.  debs  


5-11 
5-11 


Nil 
Nil 
Nil 
4 

3i 


14 

2dis 
38 
78 


Nil 
Nil 

511 


65 

65 
125 

75 
250 

93 


10 
10 

5 
5 

Stk. 
Stk. 


10% 
12^ 

5% 
90 
87^ 


9% 


13   <  10 
101  I  91 
24-  )  I 
Hi  3i 
77   )  71 
69   )  60 


Clarkson's  Old  Brewery   

Do.  6%  pref  

Colchester  Brewing  Co.  ord. 

Do.   7%  non-cum.  pref.   

Do.  44%  1st  mort.  debs  

Do.   4i%  "A"  mort.  debs  


9 

3-  9 

Q 
Q 


1012 
934 

'8 
3I2 

71 
64 


11 12 
lOU 

lis 

4 
74 
67 


5f| 
81 
61 


120 
163 
265 
400 
600 
400 
100 


Stk. 

5 

Stk. 
100 
Stk. 
Stk. 
10 


102^ 
k 

121 
111 
93^ 
9^ 


1^ 

50 
58 
76 
58 


Commercial  5%  debs.  1887   

Cornbrook  5^^%  c.  pref.  {See  Note) 
Do.  4i%  perp.  1st  mort.  debs... 

Courage  S%  cum.  pref  

I    Do.  4%  irred.  mort.  debs  

I    Do.  3h%  irred.  «'B"  debs  

Crosswell's  Cardiff  6%  c.p.   


k-10 
5-11 
5-11 
k-10 
k-10 
k~10 
3-  9 


5 

21 

4i 

5 

4 

3i 
Nil 


76 

2I2 
58 
70 
79 
61 

lie 


79 
234 
62 
75 
83 
66 

138 


It 

4f| 
51 
Nil 


107 
87 
75 
75 
126 
125 


1 
1 

10 
10 

Stk. 

Stk. 


^\  is 
1  U 

5%l  % 
11    )  3^ 
105   (  63 
87%')  k8 


1  I 

3  1 

73  67 

65  }  60 


Dailuaine-Tallsk'r  ord.  {See  Note) 

Do.   6%  non.-cum.  pref  

Daniell  &  Sons.  ord.  (Colchester).. 

Do.   7%  cum.  pref  

Do.  4^%  lst  mort.  perp.  debs. 

Do.  44%  perp.  "B"  debs  


5-11 


6 
6 

Nil 
7 

4i 
^ 


"16 

34 

1 

6I4 
68 
61 


13l6 

1 

2 

7I4 
71 
64 


6 

61 

7-^ 


145 
190 

75 


5 
5 

Stk. 
Stk. 


8   ^  1 

91%  (  60 
100%'  68 


2i  \  IS 
4  31 
73  66 
65  61 


Dartford  Brewery  ord. .. 

Do.  54%  cum.  pref  

Do.  4%  lst  mort.  debs. 

Do.   44%  "A"  debs  


6-12 
6-12 
k-10 
1-  7 


338 

66 
61 


2I4 
373 

69 

64 


8i 
7^- 
51 
7t^ 


85 
200 
200 
169 
300 
200 
250 


Stk. 
10 
10 
100 

stk. 

Stk. 
10 


89    i  61 
2    (  0 
8%)  1% 
101  67 

781k  5k 


87 


62 


10%  (  9% 


66  {  59 
i  0 
21  11 
73  67 
61  54 
61  \  55 
101  i  91 


Davenport  (John)  4%  lst  debs... 
Denver  United  ord  

Do.  8%  cum.  pref.  (See  Note)  

Do.   6%  1st  mort.  debs  

Deuchar  (Jas.)  4%  1st  mrt.  dbs. 

Deuchar  (R.)  4^%  "A"  debs  

Dewar  (J.)  &  Sons  S%  pref  


1-  7 


1-  7 
1-  7 
2 
6-12 


4 
Nil 
Nil 

6 

4 

4i 
5 


59 
0 

214 
67 
54 
59 
934 


63 

U 
234 
72 
57 
61 
IOI4 


61 
Nil 
Nil 

71 


HOT'ES.— Butler  &  Co.— Pref.  div.  in  arrears  from  31  Mar.  '08.  Camden  Brewery.— C&p.  rearranged  as  from 
1  Sept.,  1912 ;  int.  on  deb.  stocks  increased  from  4i  to  5%.  Chesters  Brewery. — Debs,  were  redeemable  at 
110  on  30  June  '11;  pi-emium  was  paid  and  debs,  renewed  at  5%  until  30  June  '30.  City  of  Chicago 
Brewing  and  3Ialting.—Avre&vs  on  pref.  shares  now  amount  to  122%.  Cit;/  of  London  Brewery.— Pref. 
div.  in  arrears  from  Marcli  '10.  Cornbrook  Breivery.—Fret.  div.  in  arrears  from  30  Sep.  '10.  Dailuaine- 
Talisker  Distilleries.— Cdi-p.  rearranged,  June  '11 ;  arrears  of  pref.  div.  cancelled.  Denver  United.— Fret. 
div.  in  arrears  from  Dec.  '07. 


^  For  Obtaining  Latest  Information  use  the  Information  Coupon. 
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Nom. 
auit. 
lOOO's 
om- 
itted. 


Nom- 
inal 
amt. 
of 

share 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst. 


During 

1913. 
Hst.  Lst. 


NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


;Last 
lann. 
I  Div. 
% 


Quotation, 
Sept.  18, 
1913. 


Yield 
p  a, 
on 
last 
ann. 
div. 


For 
Last 
Report 
see 

Review 
of 


£ 

1,30C 

287 
450 
68 
350 
300 
350 


£ 
10 
10 
Stk. 


18  I 

59 


50  !  95 
5  i  %> 
5     i%  ^ 
Stk.  '80   \  U7 


) 

17^  >  15i 
10i>  91 
99i  >  95 
77   >  70 

6l"i  47'" 


Distillers  Co.  ord.  (Edinburgh) 

Do.  5%  cum.  pref  

Do.  4^%  mopt.  debs  

Dortmund  5%  cons.  m.  t>  .., 

Dublin  Distillers  Co  

Do.  6%  cum.  pref.   

Do.   4i%  dobs  


5-11 
1-  7 


6-l"i 
6-U 


10 

5 
4i 
5 

Nil 
Nil 


I5I2 
973 
96 
70 

47 


1612 

IQis 


75X 


49 


6t^ 

41 

Nil 
Nil 


Aug. 


Feb. 

THIS  ISSUE 


10 
10 

Stk. 

10 
Stk. 


5%)  1 
81  '  52 
9^'  5 

98    ':  66 


9i  :  8 

i  n 

65  ;  52 
61  5^ 
74   ;  66 


Dunville  &  Co.  (Belfast  Distillers)  ... 
Dutton'sBlkbn.Sz^c.p.  (See Note) 

Do.   1st  charge  4%  deb  

Eadie  (James)  5%  cum.  pref.  ... 

Do.  4%  irred.  lst  debs  


1-  s: 
1-  7 
u-io 

U-10 


334 

218 

60 

618 

71 


914 

238 

63 

6-8 

74 


6i 


Jan. 
Sept. 
* 

Aug. 


44 

66 
161 
300 

70: 

60 ' 


1 
1 

Stk. 
Stk. 

10 
Stk. 


%\  0 
%}  % 
88^,1  IS 
100    I  73 
10   S  U% 
95%}  58 


I  0 

Us* 

;  73 

>  H 
;  58 


Edinburgh  United  Breweries... 

Do.   6%  cum.  pref.  {See  Note)  ... 

Do.   4%  1st  mort.  debs.  

Eldridgoi  Pope  4%  1st  deb  

Ellis,  Warde,  Webster  5%  c.  prof. 

Do.  4%  1st  mort.  deb.  (Brewers) 


1 

1-  7 
U-10 
1-  7 
1-  7 


Nil 
Nil 

4 

4 

5 

4 


I3 
I4 

50 
76 
5I4 
63 


Nil 
Nil 
8 
5i 


Feb. 


July 
Feb. 


100; 
1801 
100; 
125 


10 
Stk. 
10 
10 


i% 

88  )  U6 
17  ^\  5 
13^)  7% 


3    )  2| 
66   (  59 
71  <  5 
9i  ;  8 


Empress  Brewery  6%  cum.  pref. 

Do.  ^2%  lst  mort.  deb.  red. .. 
FarnhamUnited  Breweries  ord. 

Do.   6%,  cum.  pref.   


11 
6-12 
1-  7 
1-  7 


61 
5I2 
8I4 


258 


b'2 

914 


IItV 
71 

6i 


Jan. 
Feb. 


2631 
1851 
46 
46 

30i 


;k.  I  99^^'  50%  \ 
;k.  \  96   \  66 
10  '  12%')   7  I 
25    24   \  IS  I 
50  I  S9   ;  2.9  I 


65    ;  58 

74   ;  70 

9   ;  8i 

20   ;  18 

32.4  ;  29^ 


Flower  &  Sons  4%  irre.  dbs  | 

Friary,  HoEroyd  &  Healy  4%dbs. 
Frome  United  Breweries  ord.... 

Do.   6%  cum.  pref  

Do.   4%  debs,  red  


1- 
Q 

s-  9 

S-  9 
3-  9 


60 
71 
8I2 
18 
29I2 


64 
74 
9 

19xd 
30i2xd 


61 
lU- 
6^ 


THIS  ISSUE 

Jan. 


150i 
175 
300! 
180' 
268  i 
342 


10  !  5%l 


10 
Stk. 
Stk. 

10 
Stk. 


9  ;  5 

90%:  70 
90% )  68 
12%\  6^ 

100  ;  70 


150 
5OO1 
844 
200' 


Stk.    98%  I  67 

10 
Stk. 
Stk. 


7|  ;  7 
73  ;  70 
75   ;  7U- 

7i  ;  6S 
77   '  73 


Gartsides(Brookside)  Brewery 

Do.    5%  cum.  pref  

Do.   4i%  red.  debs  

Do.  4^^%  perp,  1st  mt.  debs.... 
Gilmour  (D.)  &  Co.  6%  cum.  pref. 

Do.  4i%  1st  mort.  deb  


72  (  67 

8  ;  6i 

72  ;  62 

78  '  67 


[Green  (J.  W.)  4%  1st  debs  

Groves  &  Whitnall  5%  cum.  pref. 

Do.  4%  perp.  debs.  (Brewers).. 
!    Do.   4^%  perp.  mort.  debs  


100 
120 
5,000 
2,000 
121 


200 
250 
250 
119 
200 
200 
145 
200 


10 
Stk. 
Stk. 
Stk. 
Stk. 


5 

Stk. 

Stk. 

Stk. 
10 
10 
10 

Stk. 


200 
150 
300 
200 

127 
7521 
600 
200 
200! 
267' 

"3301 
80| 
217i 
550I 


10 
10 
Stk. 

Stk, 


10%'^   6%\   S  i  3  IGroves  (J.)  &  Son8  5%  cum.pref 

10U%'^  7U%\  78  ,  73       Do.  4^%  1st  mort.  (Brewers)   

7/tO  :251%  :i90  350    Guinness  (A.)  Son  &  Co.  ord  

180   \m   152  140       Do.   6^  cum.  pref  

93%;  60   I  64  60  IHali  &Woodhouse4%  1st  debs. 


5-11 
3-  9 
1-  7 
1-  7 
1-  7 
3-  9 


7I8 

7 
70 
73 

6% 
73 


733 
7I4 

72 

75 

6^3 

75 


84 
61 

51 

8i 
51^ 


Aug. 


Sept.'12 


h-10 

1-  7 
1-  7 
1-  7 
U-10 
3-  S 
3-  9 
3-  9 
1-  7 


5%S  3 
9U%  )  73 
85%  ■  66 
98    '  80 

12  ;  6% 
n  6% 

13%\  7\ 
101%' .  71 


26  ;  10 

13  ')  8^ 

106  I  91 

9U  ')  58 


5\    9   )  2^ 


10 
Stk. 
Stk. 
5 

Stk. 
100 
Stk. 
1 

Stk. 


4%;  1% 

103%)  63 
86   I  50 

102    )  70 


100  I  57 
91^]  63 

86%\  U8 


Hall's  Oxford  5%  cum.  pref  

Do.   4%  1st  mort.  debs  

Hammond's  Bradford  4%  debs- 
Hancock  &  Co.  (N,Z.)  5^%  dbs.  ... 
Hancock  (Wm.)  6%  c.  pref.  ord.... 

Do.   def.  conv.  ord  

Do.   6^  cum.  pref  

Do.  4%  1st  debs.  red.  aft.  I920 


.:>-  9 
1-  7 
',-10 
1-  7 
0-12 
G-U 
6-12 
6-12 


Hardy's  Crown  ord  

Do.  6%  pref.  (Manchester)  

Do.   4i%  debs  

Hardy's  Kim.  4%  1st  debs,  irred, 
Highland  Dist.,  £3  lOs.  paid.  ... 


4|  ')  3i 

75  68 
63  57 

6  5i 

81  )  74 

76  ('694 
68  ')  63 

60  '  51 


Hoare  &  Co.  ord  

I    Do.  4%  debs.  red.  aft.  1914.... 

Do.  3}%  debs.  red.  aft.  1914  . 
Hodgson's  Kingston  Brewery. 

Do.   4^  perm,  debs  


Holt  Brewery  4%  debs  

Hopcraft  &  Norris4^%debs  

Huggins  &  Co.  ord.  (Brewers)  

Do.   3^%  1st  mort.  irred.  debs. 


6-12 
6-12 
5-11 
5-11 


87 

638 

64 


7 
73 
330 
140 
60 


71 
6S3 
67 
_J0_ 
8 
76 
370 
145 
63 


6i 

^ 

44- 


June 


May 
Sept. 


334 
73 
73 
92 

7I2 

7 

8 
77 


4I4 
78 
75 
95 

8I2 

8 

9 


13 
IOI4 
95 
62 
2I2 


1-  7 
1-  7 
U-10 
5-11 


1-  7 
1-  71 

u-io\ 


413 
72 
57 

74_ 
71 
63 


14xd 
1034 
97 
66 

_234_ 
458 

75 
62 
6 
78 


57 


38  - 


60 


51 

5f|- 

Jr 

7  s- 
5,% 
4|^ 

61 


Sept. 
Sept. 


6? 
Nil 


Aug. 

June 
* 

"SeptT 


Mar. 


Notes.— Dutt07i'8  Blackburn.— Fret.  div.  21%  in  arrears.  Edinburgh  United  Breweries.— Fref.  div.  is  7i% 
in  arrears. 


#  For  Obtaining  Latest  information  use  the  infcrmatlon  Coupon. 
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BREWERIES  &  DISTILLERIES-C'on^^. 


Nom. 

amt. 
lOOO's 

om- 
itted. 


Nom- 
inal 
amt. 

of 
share 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst. 


During 

1913. 
Hst.  Lst. 


NAME. 

OIVIOCND  MONTHS  SHOWN  NUMERICALLY 


Last 
ann. 
Div. 
% 


Quotation, 
Sept.  18, 
1913. 


Yield 
%p.a. 
on 
last 
ann. 
div. 


For 
Last 
Report 


£ 

135 
135 
160 
450 


£ 
10 
10 

100 
10 


99  n 

I  8 


84 

81 


78 


Indianapolis  Bpeweriesi  ord .... 
Do.  8%  cm. p.  (Lager  beer)  {See  Note) 
Do.  6%  debs,  red  

Jameson  (J.)  &  Son  4%  deb.   


12 
1 

k-10 
1 


Nil 
4 
6 
4 


758 

79 


II4 

8^8 

84 

8I2 


Nil 

n 

4ji 


200 
400 
480 

79 
100 

50 


5 
10 
100 
10 

5 
100 


8S 
8i\ 

100  ( 


0 


i 
21 

62 
6i 
21 

84 


0 

H 

49 
5i 
2^ 

79 


Jones (Frank)  Brewing  ord  

Do.  7^%  cum.  prf.  (U.S.A.  Brewers) 
Do.   B%  1st.  mort.  debs  

Kay's  (Atlas)  5%  cum.  pref  

Kenward  &  Court  shares  

Do.   5%  1st  mt.  deb  


7 

7-12 
3-  9 
1-  7 
h-10 
6-12 


Nil 
Nil 

5 

5 

5 

5 


0 

II4 

49 
5U 
2i8 

79 


I4 
134 
53 
534 

258 


Nil 
Nil 

9t^ 

Si 
6rV 


200 
300 
67 
74 
120 


Stk. 

Stk. 
5 
6 

Stk. 


100  ) 
99  \ 
8%< 


m  \  59 


71 

64 

II 

4 
64 


58 

31 
59 


Lacon  (E.)  &  Co.  4%  mort.  debs. 

Do.  4%  irred.  "B"  debs  

Lascelies  Tickner  &  Co.  ord. ... 

Do.   6%  pref.  (Guildford)   

Leney  (F.)  &  Sons 4%  lst  mt.  red. 


1-  7 
1-  7 
5-11 
5-11 

3 


67 
60 

118 


71 
64 

iss 

3^8 

62 


6i 
12t^ 

71 
6t^ 


122 
125 
278 
120 
100 
325 
180 


10 
10 
25 
10 
20 

Stk. 

Stk. 


2$  ) 

20i( 

25  ( 
100  < 


91% 


U 
8 

1% 
% 

11 

67 
66 


17 
lOi 

7 

21 
19 
75 
78 


15 
9 
5i 
II 

15 

70 

72 


Lichfield  Brewery  ord  

Do.   5%  cum.  pref  

Lion  Brewery  ord.,  £17  pd.  .. 

Do.   new  ord.,  £6  paid   

Do.   6%  perp.  pref  

Do.  4%  "B"  m.  debs.  red. 
Lloyd  &  Yorath  4^%  1st  debs. 


6-11 
6-12 
2- 
2- 

U-10 
1-  7 


4 
4 
6 
4 

H 


16 
9 
6 

134 
15 
72 
75 


17 
10 
7 

2U 
17 
75 
78 


I' 


55 
116 
150 
500 
135 


10 
Stk. 
Stk. 

10 
Stk. 


10 

95  ; 

98%< 
12%  I 
95^1 


52 
59 
8% 
60 


2 
52 
59 

7i 
66 


Lovibond  (John)5^%pf.  (See  Note) 

Do.   4i%  1st  mort.  debs  

Lucas  &  Co.  4%  mort.  deb  

IWIcEwan  (Wm.)  5%  pref. :  

Mackeson  &  Co.  4^%  dbs  


1-  7 
1 
1-  7 

2- 
6-12 


2 

52 
60 

67 


45 
200 
130 
150 
300 
180 


3 

10 

6 

Stk. 
Stk. 
Bds. 


110 

86 

96  ) 


S 

80 
52 
93 


2i 

7 

4 
87 
63 


n 

6 

3i 
80i 
58 
93 


Manchester  ord.   (See  Note) .. 

Do.   1st  pref.  cum.  5;^%   

Do.   2nd  pref.  cum.  6%   

Do.  6^%  perp.  debs  

Do.  4%  irred.  "A"  debs.  .. 
Do.   5%  1st  rfdg.  mort,  bds. 


5-11 

5-  11 

1-  7 

6-  12 
1-  7 


Nil 
5i 

Nil 
52 
4 


1^2 

614 
312 


93 


634 

4 
84 
61 
96 


Nil 

8^ 

NU 

5^ 


1,250 
1,250 
100 
50 
75 


10 
Stk. 
10 
10 
Stk. 


10^1  6% 
105  81 

^0    {  12 
6%<  5 
102  90 


85 
15i 
51 
101 


81 

13i 

51 
\  99 


Mann,  Crossman  pref.  

Do.   4%  irred.  debs  

Mappin's  Masbro'  ord  

Do.  B%  cum.  pref.,  £6  paid 
Do.   5%  deb  


U-10 
u-10 
3-11 
3-11 
3-  9 


7I4 
82 
I3I4 

538 

99 


-  734 

-  85 

-  1334 

-  553 

-  101 


5i 
4f| 


286 
100 
100 
100 
100 


10 
Stk. 
Stk. 
Stk. 

10 
Stk. 


I0,%<  5 
96%')  69 
100%)  55 
90  56 

98  67 


71 
79 
71 
67 

8i 


6i 
74 
57 
61 

7i 
68 


Marston,  Thomp.  5%  cum.  pref. 

Do.   4%  lst  mort.  red.  1920  

Do.  4i5&  1st  mort.  "A"  deb.  rd. 

Do.  4%  "  Evershed  "  debs  

Massey's  Burnley  6%  cum,  pref. 

Do.   5%  «'B"  deb  


1-  7 
1-  7 
1-  7 
3-  9 
5-11 
1-  7 


634 

76 
67 
61 
734 
77 


714 
79 
71 
64 

8I4 
79 


6^ 

6i 


75 
500 
600 
400 


Stk. 

10 
Stk. 
Stk. 
100  Stk. 
852  Stk. 


96    }  62 

ml  % 

106  6U 
95%)  62 
9S%{  U7 
65    <  30 


11 
71 
72 
64 
51 


62 

I 

65 
64 
59 
41i 


Mellersh  4^%  1st  mt.  db.  red... 
Meux's  BreweryS^  r>ref .(See  Note) 

Do.  4%  mort.  debs.  red.   

Do.  6%  deb.  stk  

Mile  End  Distillery  4^%  dbs... 
Milwaukee  &  Chicago  ord.  .. 


5-11 


1-  7 
5-11 


Nil 
4 


1^2 

71 
72 
63 
50 


6|f 

Nil 

51 

8i 

7t% 


578^ 
334 
477 
91 
134 


1 

10 
100 
100 
100 


sm  1% 

Ik   \  8% 
96%  i  79 
111  97 
106%\  96 


3-^ 
111 
92 
102 
102 


1?^ 

87 
97 
97 


Mitchells  &  Butlers  ord. 

Do.   6%  cum.  pref  

Do.  4%  "A"  debs  

Do.  6%  dbs.  rd.  1913   

Do.  4^%  debs.  red.  1915. 


1-  8 
1-  8 
3-  9 
3-  9 

3-  9 


3^8 
11^2 

90 
100 
99 


4t% 


1001 
50 
50 
230 
130 
140 
150 


10 
10 
10 
10 
10 
10 
100 


IS   (  3 
10%\  6% 

m{  6% 

SU  17 

mi  9 

112   i  92 


6i 

71 

8 

51 
19i 
lOi 


31 
61 
7i 
51- 

m 

9| 
92 


Mitchell  &  Co.  ord.  £9  pd  

Do.   5i%,  pref  

Do.   5%  deb  

Morgan's  Brewery  6%  lst  pref. 
Nalder  &  Collyer's  ord  

Do.  G%  cum.  pref  

Do.  4i5&  debs,  red  


5-111  4 

5-  1 l\  5i 

6-  121  5 
5-12\  6 
5-ll\  15 
U-10\  6 
U-lOi  4i 


534 

634 

7^2 

514 
1712 

978 

92 


6^4 

714 

8 

534 
18 12 

1038 

96 


7i% 
6i 

m 


205 
205 
194 
200 


10 
10 
100 
Stk. 


6^ 

10     (  u 

102  (  85 
90   )  66 


1% 


10 
100 
70 


41 
91 
94 


New  England  Breweries  ord.... 

Do.  8%  cum,  pref.  (Boston,  U.S.A.) 

Do.  6%  debs  

New  London  4%  dbs.  rd.  1938  ... 


U 
U-10 

u-10 

1-  7 


433 
9I4 
96 


4^8 

934 
100 
69 


lOi 

6-1 
5jf 


200 
200 
380 
317 


4 
4 

Stk. 
100 


5%  '<  I 

U6  8 

97    <  65 

s 


2i 
3i 

14 

73 


li 
21 
9 
65 


New  Westminster  ord  

Do.  G%  non-cum.  pref.  . 
New  York    unifd.  stock. 

Do.  6%  lst  mort  


1-  7 
1-  7 
8-12 


Nil 


134 

3 

9 


2^4 

12 


71^ 

mi 


i^OT-ES.— Indianapolis  Breweries.— Fret  div.  in  arrears  from  June  '08.  Lovibond  (John)  &  Sons.— Fret  «liv. 
in  arrears  from  June  '12.  Manchester  Brewery.— In  1906,  £7  p.s.  was  written  oflF  each  ord.  share,  and 
£4  p.s.  off  each  2nd  pref.  share,  as  lost ;  in  1907  the  div.  on  1st  pref.  shares  was  reduced  from  7%.  Div. 
on  2nd  pref.  in  arrears  from  Feb.  '09.  Meux's  Brewcry.—Fref.  div.  in  arrears  from  July  '04. 


jfc  For  Obtaining  Latest  Information  use  the  Information  Coupon. 
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Nom. 
amt. 
IGOO's 
om- 
itted. 

Nom 
inal 
amt. 

of 
share 

Extrem 
tic 

Since  Dec 

1902. 
Hst.  Lst 

e  Quota- 
ns. 

During 
1913. 
Hst.  Lst 

NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY  W>  ^ 

Last 
ann. 
Div. 
% 

Quotation, 
Sept.  18, 
1913. 

Yield 
%p.a. 
on 
last 
ann. 
div. 

For 
Last 
Report 
see 

Review 
of 

£ 

200 
200 
300 
300 

£ 
10 
10 
100 
Stk. 

l'2^\  6 
105    ]  90 
96^ )  58 

71 

99 
71 

6 

U 
94 
62 

Newcastle  Breweries  ord  

Do.   4%  "A"  m.  red.  at  MO  

1-  7 

1-  7 
5-11 

2-  8 

6 
6 
5 
4 

6^2    -  Vz 
7^2    -  8 
94      -  97 
64      -  67 

8 

Ih 

5t% 

bVi 

Feb. 

250 
300 
275 
250 
300 

10 
Stk. 

5 
5 

Stk. 

mi  2% 

101  < 
8t%)  6 
5  U 
91   (  7U 

51 ;  41 

71  63 

8   )  7i 
4i  >  41 
81   J  74 

Do.   4%  1st  mt.  debs.  red.  1916 
North-Eastern  Breweries  ord. 

It-lO 
U-10 
6-12 
6-12 
6-12 

5 
4 
12 
5 
4 

5      -  5I2 
67      -  71 
7I2    -  8 
433    -  4S8 
76      -  81 

% 
51 
1-k 
51 
5 

9i  ' 
51 

Dec. 
Feb. 

125 
75 
50 
150 
100 

10 
10 
10 

Stk. 

Stk. 

16%)  5 
U  6% 
12% )  6 
118    I  79 
90    <  72 

6i 

9 

8 
87 
77 

5i 

80 
72 

Northampton  Brewery  ord.  ... 

Do.   6%  1st  mt.  perp.  db.  (1887) 
Do.   6%  mtg.  deb.  (1896)   

1-  7 
U-10 
U-10 
li-10 
1-  7 

6 
7 
6 
5 
5 

512    -  6I2 
8I2    -  9 
7-8 
84      -  87 
74      -  77 

1361  1 
1281  Stk. 
124'  Stk. 
70  50 

1    >  % 
10k%\  72 
lOS^i  58 
50^1  38 

76   )  71 
66   }  60 
40   i  38 

Nottingham  6%  cm.  pf.  (See  Note) ... 

Do.  "B"  debs.  red.    (See  Note) 
Oakhiii  Brewery  4%  debs.   

3-  9 
2-  8 
1-  7 
6-12 

4i 
4i 
4i 
4" 

7l6    -  "16 

72      -  75 
62      -  65 
38      -  39 

6,% 
6 

6ft 

May 
Mar 

300 
100 
100 
350 
350 

5 
6 
5 

Stk. 
Stk. 

113^^  >  73 
100^]  5U% 

6   (  5 
51 

31  ;  21 
89   >  83 
81   (  72 

Ohisson's  Cape  ord  

i^Oa                will.         ^oouin  Hiriwa/.*. 

Do.         2nd  cum.  pref  

Do.   4i%  lst  mort.  r.  1920   

Do.  4^%  "B"  mort.  deb.  stk.  ... 

7 

U-10 
U-10 
u-10 

u-10 

8 
7 

4^ 

4i 
4^- 

5      -  512 

538     -  5^8 

2^4    -  314 
83      -  87 
73      -  78 

5,% 
53 

Aug. 
»» 

61 
60 
150 
100 
150 
250 

5 

Stk. 
Stk. 
Stk. 

10 
Stk. 

6^;  2% 
89^1  62 
9Uh'  60 
82    )  65 

109    <,  62 

69| 
82 
5 

69  ) 

21 
62 
60 
74 

H 
63 

Do.   4i%  deb  

Oldfield  4i%  1st  mort.  deb  

Openshaw  4i%  lst  mort.  deb.  ... 
Page  &  Overton's  5%  cum.  pref. 

Do.   4i%  1st  mort.  red.  1923  ... 

6-U 

1-  7 

Q 

6-12 

2-  8 

4i 
4i 
4i 
4i 
5 
4^ 

258     -  278 

63  -  71 

64  -  69 
78      -  80 

4I2    -  5 
64      -  68 

m 

6 

6i 
5,% 
10 

6^ 

THIS  ISSUE 

April 
* 

205  10 
205|  10 
391 1  Stk. 
100  Stk. 

17  %(  7 
12%)  7 
102  7U 
98%{  73 

111  \  10 
lOi  )  9i 
85   I  79 
81    )  73 

1-  7 
1—  7 
3-  9 
3-  9 

8 
6 
4 

4i 

10      -  11 
9^2    -  10 
81      -  84 
78      -  81 

Ik 
6 
43 
5t% 

Sept. 

100 
500 
71 
82 
30 
50 
40 

Stk. 
Stk. 
10 
Stk. 
5 
5 
100 

96    (  70 
102%)  7k 
2\\  1 
91  56 

5^  2{i 
100    I  71% 

75  ;  70 

86   i  80 
21  (  U 

62   )  56 
5i  H 
5  41 

86   $  7U 

Phillips'  (J.  &  J.  E.)4%  1st  mort. 
Phipps  (P.)  4%  irred.  1st.  mort. 

Preston's  Liverpool  ord. 
Do.  6%  cum.  pref.  (Distillery) 

6-12 
3-  9 
2-  8 
1-  7 
g 

1-  7 
1-  7 

4 
4 

5 
4i 
15 
6 
5 

70      -  73 
80      -  84 

2      -  2I2 
58      -  60 

4I4    _  4I2 

434    -  5 
85      -  86 

5i 
4| 

7i 
161^ 

5fi 

* 

Jan. 
April 

* 

67  Stk. 
110  100 

60  Stk, 
269  Stk. 
llOi  10 
105  Stk. 
1251  10 

90%  '  68 
106%  (  89 
76   )  66% 
103    \  6U% 
9^^  6% 
88   I  75 
7%\  1% 

79  )  7b 
97   ;  92 i 
73i  I  66i 
68   )  64i 

8   )  6| 

80  \  76 
U  )  U 

Pryor,  Reid  4-i%  1st  debs.  (Brewers) 
Reid  (W.  B.)   5%  mort.  debs  

Do.    5%  1st  mort.  (I902)  

Rhondda  Valley  5%c.  pf  

Do.   41:%  1st  deb.   

U-10 
6-12 
6-12 

G-n 

1-  7 

1-  7 

2-  8 

4i 
5 
5 
5 
5 
4i 
Nil 

75      -  78 
9212    -  94I2 
66 12    -  67 12 
64 12    -  65 12 

734    -  8 
77      -  79 

lie    -  II4 

5t% 
^^ 

n 

6i 

5:^ 

Nil 

Feb. 

May 

•Uily 

150, 
115' 
200 
105 
120 
100 
100 
195' 

10 
10 

stk. 
10 

Stk. 
10 
10 

Stk. 

nt^\  3% 

6   )  3^ 
89%>  60 

5    <  2 
85%)  56 
2U%<>  15 

mi  9 

105    )  92 

6    (  5 
53  5 
72  <  65i 
4   ^  34- 
60   I  56 
21  19 
lOi  9i 
100   I  92 

Do.    4i%  1st  mrt.  perp.  debs. 
Rochdale  &  Manor  ord. 

Royal  Brew.  Brentfordf  ord.  ... 

Do.   5%  1st  mt.deb.  stk.  red.  ... 

5-  11 

6-  12 
1-  7 
11 

1-  7 
1-  7 
1-  7 
3-  0 

5 
5 
4i 
3 
4^ 
12 
6 
5 

518    -  538 

5      -  5I2 
66      -  70 

334    -  4 
58      -  58 
19      -  21 

914    -  IOI4 
94      -  97xd 

91 
9| 

73 
5re 
51 
5^ 

Feb, 
Jan. 
Sept. 

150 
900 
900 
100 
90 

Stk. 
10 
10 
10 
10 

72    }  51 
5%  % 
9   i  2\i 
6%)  h% 

m\  9 

58   )  51 
2^^  1t^^ 
8^  7 
6i  ^ 

12   )  9i- 

■                              O  VI 1  M  V  %;3>l  vB             1  9  L   III  L  \M 

Do.   8%  cum.  pref.  (U.S.A.)  ..... 

lj-12 
1-  7 
1-  7 
12 
1-  7 

4 
Nil 
11 

4 

7 

54      -  58 

III16  -  11516 
738     -  7^8 
5I2     -  6I2 

10      -  11 

7 

10t% 
6^ 
61 

Feb. 
Feb. 

Feb. 

2001  Stk. 
100  Stk. 
100  Stk. 
17ll  Stk. 
175t  Stk. 

lOU  )  43 
9U  15 
81  <  20 
22  11 

112    \  83 

52   <  43 

31  <  15 

32  )  20 
22   \  15 
93   )  88 

Salt  (T.)  &  Co.  4i%  1st  debs.  ... 

Do.  4%  "B"  deb.  stk.  red.  

Do.  4%  debs.  (Albion)  (See  Note) 

Savill  Bros.4^%  debs.  (Brewers)  ... 

1-  7 

U-10 
7 

1-  7 

4i 

3 

3 

Nil 
4i 

48      -  52 

26  -  31 

27  -  32 
17      -  21 
90      -  93 

8t% 

9| 
Nil 

411 

Feb. 
Jan. 

87 
133 
250 

Stk. 
2 

Stk. 

88%  '  63 
2%^  0 

96    I  69 

70   <  64 
78   (  72 

Seabrooke  &  Sons  4%  1st.  dbs. 
Shaw  (Hy.)  &  Co.  4%  1st  debs.  ... 

1-  7 
6-11 
1-  7 

4 

Nil 
4 

66      -  68 

7l6      -  9l6 

72      -  76 

5| 
Nil 

H 

~Feb~ 
* 

April 

350 
300 
110 
430 

Stk. 
10 
10 

100 

97%  (  73 
13  % 
13%\  % 
108%\  50 

79   ;  73 

13  i 
65  /  53 

Shipstone  (J.)  4%  irred  1st  mort. 
Showell's  ord.  (Oldbury  Brewers)  ... 

Do.   7%  cum.  pref.    (See  Note)  ... 

Do.  4i%  debs  

1-  7 
7-12 
7-12 
U-10 

4 

Nil 
Nil 

4i 

76      -  79 

7l6  - 
II4  - 

60      -  65 

Si- 
Nil 
Nil 

7^- 

* 

Jan. 

HOTSS.— Nottingham  Brewery.— ■'Px&l.  div.  reduced  from  1%  to  6%  until  reserve  amounts  to  £50,000,  and 
further  reduced  to  4i%  until  Deb.  debt  is  reduced  to  £160,000;  int.  on  Deb.  stks.  reduced  to  4i% 
until  Deb,  debt  is  reduced  to  £160,000.  Salt  and  Co.— Int.  on  Debs,  was  paid  in  full  to  Sept.  '05. 
Int.  has  now  been  temp,  red.  to  3%.  San  Francisco  Breweries  —Cap.  reorganised  Nov.  '09.  Showell's 
Brewery.— Bivs.  on  pref.  and  ord.  shares  have  not  been  paid  since  Oct.  '03. 


^  For  Obtaining  Latest  information  use  the  Information  Coupon. 
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Stk. 
Stk. 


60 


145 
89 
165 
200 
140 
1,000 
1,000 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst, 


During 

1913. 
Hst.  Lst. 


10^ 


100  {  80 
18%i  11 

m\  8 

U8   \  S7 


11%^ 
10%) 
96^1 

103  } 

107 

lOlil  , 


NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Simonds  (H.  &  G.)  4%  debs  

Simson  &  McPherson  4^%debs.. 

Smith  (A.  H.)  &  Co.  deb  

Smith,  Garrett  5%  cum.  pref.  .. 
Do.   perp.  31%  mort.  deb,  stk. 


5-  9 
1-  7 
U-10 
1-  7 
U-10 


Last 
ann 
Div. 
% 


Smith's  Tadcaster5%cum.pref. 
Do.  4^%  deb.  stock  (Brewery)  ... 

Do.         deb.  stock   

Do.  A%  deb.  stock  


62 


Somerviiie  5%  cum.  pf.  {tite  Note) 
South  African  Breweries  ord.... 

Do.    5%  cum.  pref  

Springweli  Brewery  ord  

Do.   7%  cum.  pref  

Do.   Bi%  "  B"  deb  

Stansfeid  &  Co.  4%  lst  deb  


U-10 
1-  7 
1-  7 
1-  7 


7-12 

5-11 

5-  11 
U-10 

6-  m 


Starkey,  Knight  &  Ford  ord.. 

Do.   6%  cum.  pref  

Steel,  Couison  &  Co.  ord  

Do.   6^  cum.  pref  

Do.   5%  deb.  red.  


Steward  &  Patt's'n  4.%  1st  mt.  db. 
Stones  (William),  ord.  £7^  pd..., 

Do.   S%  cum.  pref  

Do.  4%"A"  db.  red.  aft.  1915  ... 


Stretton's  Derby  Brewery  ord, 

Do.   6^  cum.  pref  , 

Do.   e%  cum.  "B"  pf  

Do.  4%irred.  Istmort.  db.stk. 
Do.  4i%  irred.  mt.  deb.  stk.  ... 

Strong  4^%  1st.  mort.  deb.  stk. 
Do.   4i%  "B"  mort.  deb.  stk.... 


6-m 

5-11 
5-11 
5-11 


m 

5 

Nil 
7 
5i 
4 


15 
6 

Nil 
6 
5 


Quotation, 
Sept.  18, 
1913. 


79 
44 
75 

57 


72  _ 
IIS16 

63 


81 
47 
80 

IOI2 

62  

8I4 
84 
67 

2i8 

2U6 

1 

3 

334 
65 
62 


Yield 
%pa. 
on 
last 
ann. 
div. 


4[^ 

1% 

9i 
6i 


lU 
8i 
5 

Nil 

18J 
81^ 
6,% 


5-ll\ 


1-  7\ 
1-  7\ 


4 

22/6 
5 
4 


6-12 
6-12 
U-10 
1-  7 
U-10\ 
6-12 
6-12 


ri  15  5  14 
,1  Hi  10? 

1105  aoi 

I  78   >  74 


25  { 
98%\ 


mi 
ml 
mi 

lOU^i 

100%) 


68   {  61 


74 


Stroud  Brewery  ord  

Do.   6%  cum.  pref  

Do.  6%  mort.  deb.  red. 
Do.  45&  deb.  red.  


13 
9h 
414 
414 

64 
83 
14 

834 

37 


14 

10 
434 
434 


85 
15 
9U 
39 


734 

8^2 

714 
75 
75 


1 

7-  1 
5-11 
5-11 


14 
1034 
101 

74 


Strouts's  Brewery  ord.  £9  pd.j  8 

Do.   6%,  non-cum.  pref   6-12 

Style  &  Winch  4%  1st  db.  (Brewers)  U-lO 
Tadcaster  Tower  ^i>%  1st  mort.|  1 


8I4 
9 

734 

78 

78 

85 
_72__ 

14 12 

III4 
103 

76 


6 

Nil 
121 
7i% 


4f| 
7i 
61% 


lOfI 

7i 

5^ 
51 

6i 


61 

4fi- 
5i 


Tamplin  &  Son's  Brewery,  ord. 

Do.    G%  cum.  pref  

Do.   5^^  "A"  cum.  pref  

Do.  4%  "A"  deb.  stock  

Do.  4%  "B"  mort.  deb.  stk. ... 


■i-12 
5-11 
5-11 
5-11 
1-  7 


Taylor's  Eagle  ord  (Manchester)...; 

Do.  5i%  cum.  pref  1 

Do.         deb.  {See  Note)   i 

Tennant  Bros.  £15  paid  (Sheffield)! 

Do.  fully  paid   

Do.   45K  deb.  red.  1937   | 


5-10 
3-  9 
3-  9 
3-  9 
5-11 


Thorougood's  4^%  1st  mrt.  deb.j 

Threlfall's  Brewery  ord  

Do.   G%  cum.  pref  I 

Do.  A-%  1st  mort.  deb.  stock...., 

Thwaites  (Daniel)  5%  pref  

Tollemache's  4i%  deb.  stock  ...| 


3-  9 
1-  7 
1-  7 

Q 

1-  7 

6-12\ 


15   t  13 


14 

9I2 


67 


718 
8I2 

634 

76 


753 
9 

7I4 


-  72 


71 

?^ 
5^ 
5t% 


78 
4I4 

61 
14 

19^2 

74 


Tomlinson  (H.)  ord.  £7  lOs.  pd. 

Do.   5^  cum.  pref  

Do.   4%  deb.  red  

Truman,  Han.  &  Buxton  4%  lst  pf. 

Do.  4%  deb.  stock  (Brewers)  ... 
I    Do.   3%  «B"  mort.  deb.  stk.  ... 


3-  9 

1-  7 
U-10 

2-  8 
1-  7 
1-  7. 


Truswell's  Brewery  £13  pd.  .. 
Walker  &  Homf ray's  ord  

Do.   6%cum.  pf  

Do.  4^5&  1st  deb.  {See  Note)   

Do.  4^  debs,  red  

Walker  (Peter)  &  Son  5^  cm.  pf. 

Do.  4%  1st  mort.  debs.  (Brewers) 
Wallinqford  Brewery  4%  lst  dbs. 


1-  7 

5-  11 

2-  8 

6-  12 
6-12 
6-12 
6-12 
5-11 


8 

6 

H 

4 

5 

4 

4 


II4 
Ihe 


934 
68 


lis 

434 
62 
14 12 
20 12 

76  

71 

138 
13l6 

85 

lOU 

72 


I  Nil 

7i 
8i 

m 

5i 


4i 

H 

5M- 


9xcl 
34 


-  6I2 


16^2 

34 

75 
58 

834 

82 

77 


I7I2 
1 

78 

78 
62 
9U 
85 
79 


1^ 


61 

6t% 

41 

5Tk 


J^OTES— Somerviiie  &  Co.— Pref.  div.  is  in  arrears  from  June,  '02.  Taylor's  Eagle.— Div,  and  int.  reduced 
from  7%  and  5i%  to  5i%  and  HZ  respectively  since  Sept.,  1906;  pref.  div.  in  arrears  from  Sept.  '10. 
Walker  &  Eomfray.—Frei.  shares  formerly  £10 ;  sub-divided  1911. 


*  For  Obtaining  Latest  Information  use  the  information  Coupon. 
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Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst. 


During 

1913. 
Hst.  Lst. 


NAME. 

DIVIDEND   MONTHS  SHOWN  NUMERICALLY 


Last 
ann 
Div. 
% 


Quotation, 
Sept.  18, 
1913. 


Yield 
%pa. 
on 
last 
ann. 
div. 


^8  ( 
109  < 
90%) 

93  ) 


Watnevi  Combe,  Reid  p.  ord.  ... 

Do.  def.  opd.  stk.  (Brewers)  

Do.   6%  cum,  1st  ppef.  stock... 

Do.  3^%  perp.  1st  deb.  stock 
Watney  (D.)  &  Son  5%  c.  pref.... 

Do.         1st  deb.  (Brewers)  


"J-  s 
fj-  8 
U-10 
U-10 
S-11 
3-  0 


1 

Nil 

5 
3i 
5 
4i 


5I4 
70 


-  24 

-  12 

-  75 

-  71 
- 

-  73 


5%\ 

73  { 
11^') 
101  I 


3% 
61 

60 


■12  \  5 
5  31 

68  (  61 
61  (  5i 

73   ^  65 


oPd. 


Webster  (S.)  &  Sons. 

Do.   6%  cum.  pref  

Do.  4%  perp.  deb  

Wenlock  Brewery  5%  pref.... 

Do.  456  lst  mort.  deb,  stk. 


1-  7 
1-  7 
5-11 
5-11 


Nil 
3 
4 
5 
4 


4 
62 

70 


5 
65 

6I4 
73 


5i 


73 

71  (  67 

58  )  52 

71  \  60 

85  )  76 

70  )  62 


West  Cheshire  5%cum.  pf  

Do.  4%  irred.  1st  mort.  deb. 
Wethered(T,)&Sons4%lstmt.db, 
Whitbread  4^%  cum.  pref.  ord. .. 

Do.   4^%  cum.  pref  

Do.  4%  deb.  stock  

Do.   3i%  "B"  deb.  stock   


1 

1-  7 
U'lO 
'J-  s 
5-11 
5-11 


553 
68I2 
67 
53 
67 
81 
62 


573 
7012 
69 
61 
70 
85 
65 


Wilson's  5^  cum.  pref  

Do.  4%  Irred.  debs  

Wolverhampton  &  Dudley  ordi 

Do.  6%  cum.  pref.  (Brewery)  

Do.  4^%  1st  mort.  debs  

Do.  4%  Irred.  "B"  mort  


1-  7 
1-  7 
6-12 
G-IS 
6-1 
S-  9 


58 

57 
15 

89 
69 


60 

16 

IOI4 

93 

72 


Worthington  5^%  cum.  pf.  shrs. 

Do.   5^%  cum.  "B"  pref  

Do.  4|%  mort.  deb.  stock  

Do.   3^%  irred.  "B"  mt.  deb 


5-11 
5-11 
h-10 
U-10 


9h 

8^4 

96 
69 


10 
9U 
99 

72 


Yate's  Castle  ord  

Do.   6%  deb.  red.  1922   

Do.  4%  irred.  mort.  deb  

Young  &  Co.'s  3h%  irred.  deb.... 
Younger  fG.)  &  Son  5%  pref.  ... 
Younger  IR.)  B%  prof.  (Brewers) 
Younger  (Wm.)  5%  cum.  pref. 


6-13 
1-  7 
1-  7 
3-  9 
5-11 
1-  7 


Nil 
5 
4 

3A 
5" 
5 
5 


34 
36 
68 
9 

718 
82 


1^2 

39 
41 
70 
914 

733 


TRAMWAYS  AND  OMNIBUS. 


)  74 
H  5  4^ 

H  )  4t% 
95i  ;  89i 

101  ( 9^ 

101  95i 


Alabama  Trac.  L.  &  P.  5%  1st.  g.b. 
Anglo-Arg.  Trms.  5^;%  1st  c.p  , 

Do.    5^%  2nd  cum.  pref  

Do.  4%  deb.  red  , 

Do.  4^%  deb.  stk.  red.   

Do.   5%  deb.  stk.  red  

Associated  Omnibus   


107%  > 

105%\ 
105  i 


98% 

% 

72 
77 


n  ( 
12%) 

100  \ 

101  \ 

105%  ( 
lOO^i 
9% 

107  i 


11 
9% 

90 
93 
8U 
96% 
% 
33k 
93 


103   (  99 

81^1  72'- 
91    i  86 


Auckland  El.  5%  1st.  mt.  dbs  

Bath  Electric  preferred  ord. .. 

Do.   5%  cum.  pref  

Do.  4^%  1st  mort.  debs  

Birm.  Dis.  Pwr.  &  Trac.  4^%  lst  d. 


14   >  11 

m  101 

98  )  94 
99^  )  95 
104i  >  84 


100? 
71 

103 


96i 
6^ 
42 

97 


Bombay  Electric  S.  &Tram.ordi 

Do.   6%  pref  

Do.   4i%  debs  

Do.   5%  2nd  debs  

Brazilian  Traction  L.  &  P  

Do.   6%  cum.  pref  

Brisbane  E.  Trams  Invest,  ord. 

Do.   5%  cum.  pref  

Do.  4i%  1st  debs.   


21^  ( 
8%i 
156 
13m 
11U%1 
106^( 

106  S 

107  ( 


5 

6% 
68 
91% 

98% 
95% 
99 
92 


6i  S  5i 

71  61 

144  (iieg 

125  !105 

1091  I  98i 

103  aoo 

103  ;1C0 

100  >  92 


Bristol  Tramways  &  Carriage.. 

Do.  4%  cum.  pref  , 

Brit.  Columbia  E.  RIy.  def.  ord. 

Do.   pref.  ord  , 

Do.  5%  cum.  perp.  pref.  stk... 

Do.  4i%  1st  debs  

Do.   4^%  Vane,  debs  

Do.  4i:%  perp.  cons,  debs  


1-  7 
1-  7 
1-  7 
1-  9 
1-  7 


1-  7 
1-  7 
1-  7 
U-10 

6 
Z-  8 
1-  7 
1-  7 

Q 

Q 
5-11 
5-11 

1-  7 


1-  7 
5-11 
5-11 
5-11 
L-10 
1- 

3-  9 


5 

Nil 

5 

^ 


74 

-  77 

4'h6 

-  41516 

433 

-  4S3 

92 

-  94 

96 

-  98 

9812 

-  IOOI2 

I3 

3i6 

100 

-  102 

3l6 

2I32 

-  2532 

72 


-  77 


12 

1034 

94 

96 

98 14 

99 
713 
434 

99 


I3I2 
III2 
96 
99 
99 14 
101 
753 
513 
102 


534 

126*^ 
113 
103 
100 
100 
93 12 


6I4 

7I4 
129 
116 
106 
103 
102 

95i2Xd 


13i 
7i 
90 
48 
96i 
81 

98  \ 


British  Electric  Trac.  6%  pf.ord. 

Do.  def.  ord  

Do.   6%  cum.  pref.   , 

Do.   7%  non-cum.  pref  

Do.   S%  perp.  debs  

Do.  4i%  2nd  debs  

B.  Aires  Port  &  C.  Trs.  6%  mt.  db, 


2-  8 
6 

U-10 
5-11 


103  J 

100 

93  ( 

10  S 

109^  S 
S%\ 

99%\ 


91 
86% 
k 

U% 

95% 
% 
1% 


102  ( 
97  < 
93  ^ 
6i  < 
bk  \ 
lOOi 

4? 

93  I 


96i 
92^ 
86i 
5i 

m, 

95^     Do.  4^%  1st  debs, 
i  Cape  Electric  Tram.  ord. 
2|  Carthagena  and  Herrerias 
86    I    Do.   5%  debs  


B.Aires  Lacroze 5%l8t mt.  debs. 

Do.   6%  ext.  mort.  debs  

Do.  5%  cons.  mt.  debs  

Calcutta  Tramways  (Electric)  

Do.   5%  cum.  pref  


3-  9 
6-12 
5-11 
U-10 
1-  7 

1-  7 

2-  11 
5 

1-  7 


12 
4I2 

86 
48 
93 12 
76 
87 


I3I2 
6 


99 12 
94 12 
91 
534 

4^3 

96 


101 
9612 
93 
6I4 
513 
99 

"16  -  13l6 

3      -  Z\ 

8712  -  9012 


4c  For  Obtaining  Latest  Information  use  the  Information  Coupon. 
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Norn, 
a  rat. 
1,000's 
om- 
itted. 


1,240 
174 
36 
120 


1,400 
600 
300 
135 
809 


134 
80 
125 
89,471 
190 


300 
150 
150 
250 
57 
100 


Nom- 
inal 
amt. 

of 
share 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst. 


During 

1913. 
Hst.  Lst. 


5 

Stk. 

50 
Stk. 


100 
10 

100 
10 
4 


-w- 

1 

stk. 
$1000 
100 


stk. 
6 

Stk. 
1 

stk. 
stk. 


250 
200 
100 
308 
250 
634 
426 

 49b 

1,667 
1,316 
162 
1.000 
l.OCO 
1,650 
100 
62 
300 
300 
$5,000 
*4.785 


1 
1 

stk. 

10 
stk. 
1 
1 

100 


1 
1 

stk. 
Stk. 
stk. 
Stk. 


ml  lOJk 

m%\  81 

9%i  7% 
5^}  % 


lOA^)  69 
105  I  80 
95   i  75^ 


83  j  62 
97^1  5k 

98  83 
95  25 


1^  ^ 

99   (  76 

i%{  fi 
m  ( 90 


53 

5^ 

100 

92 

49 

>  44 

97 

90i 

100 

92i 

13 

11 

86 

81 

H 

8i 

74  663 
103  94i 
92  85 


NAME. 

OIVIDEND  MONTHS  SHOWN  NUMERICALLY 


City  of  Buenos  Ayres  (Electric) 

Do.  4%  debs  

C'lne-Tpawd'n  Lt.  5%  lst.  mt.  db. 
Colombo  Elec.  5%  1st  mort.  dbs. 


C.  Fen.  Car.  do.  Jard.Bot.  5%  1st 
Dublin  United  Tram.  6%  pref. 

Do.   3i%  deb.  ««A"  red  

Gateshead  &  Dist.Trs.  ord  

General  Motor  Cab  pf.  ord  


Hastings  &  Dist.  ord  

Do.   e%  c.  pref  

Do.  4i%  debs.  (Electric)   

Havana  Elec,  RIy.  5%  cons.mrt 
Hongkong  Tram.  S%  debs  


83   ')  78 
2|  2^ 
80  73 


m 

80 
11 
li 

97 


91 
76 
1 

91 


Imp.  Trams.  4^%  deb.  rd  

I.  of  Thanet  El.  T.  &  Ltg.  6%  pf. 

Do.   4%  debs  

Kalgoorlie  Elec.  Trams  ord.... 

Do.   B%  "A"  deb.  stk  

Do.  6^  "  B"  deb.  stk  


La  Plata  Elec.  Trs.  ord  

Do.   6%  cum.  pref  

Do.  5%  1st  mort.  deb  

Lanarkshire  Tramways  ord. 
Lanes.  Unt.  5%  prior  lien  db. 
Lisbon  Electric  Trams  ord. 

Do.   6%  cum.  pref  

Do.   5%  mort.  debs  


Q 
1-  7 
1-  7 
5-11 

1-  7 

2-  7 
S- 
k-lO 
irre 


1 

U-10 


5-11 


1-  7 
J-  9 
1-  7 
5 

1-  7 


U-IO 
1-  7 
'J-  8 
1-  ? 
5-10 
1-  7 
1-  7 


Last 
ann. 
Div. 
% 


5 
6 
3i 
7 

Nil 


Nil 
6 
H 
5 
5 


4i 
2^ 
4 

Nil 
5 


Nil 
Nil 


Quotation, 
Sept.  18, 
1913. 


5^16 

92 
45 
9012 


97 
47 

94I2 


95 12 
1134 
81 


97 12 
12I4 


9I4 


I32 
1732 

68 
94 12 
87 


-  73 

-  98' 

-  92 


=32 
2332 


78 
2i8 
73 

85 
25 


258 

78 

532 

90 
35 


2932 

89 

934 
76 

1 

IS16 

91 


1^32 
II32 

92 
IOI4 
78 
lU 

13l6 


79   <f  65 
9S^\  92% 
9U%(  86% 
108    S  5U% 


79  65 

98i  92i 
94i  86i 
72   i  541 


London  &  Subur.  Tract,  ord.  .. 

Do.   B%  cum.  pref  

Do,  4i%  1st  mort.  deb  

Lond.Gen.Omnibus4^^%lst  deb. 

Do.   5%  cum.  inc.  deb  , 

Lond.  Untd.  4%  1st  mort  


I-  7 
1-  7 


9l6 

74 
96 
87 
61 


38 
"16 

79 
9S 
89 
65 


5 

Stk. 
1 

100 
$100 
$1000 

1 


5%(  k% 
106  86 

It 

97    (  86 

m%\  80% 

105   \  75 


5k  (  41 
105  $101 

I  (  ^ 
93   (  86^ 
118  )107 
102^  )  964 
IrWi  -il 


666 
248 
#20,000 
$10,298 
1.250 


Stk. 
Stk. 
$100 
Bds. 
100 


Madras  Electric  6%  cum,  pref 
Do.   5%  debs  

Manaos  Trams  and  Light  ord. 
Do.    5%  1st  debs  

Manila  Elec.  R.R.  &  Lighting.... 
Do.  B%  1st  in.  g.  bds  

Mansfield  &  Dist.  6%  cm.  pf.  1 


1-  7 


S-  9 
S-  9 


107% !  8U 
10k%S  91 
158%)  65 
m%(  75 
106%^  85 


I  92  (84 

(97  89 

|ll5  85 

!100  86^ 

:i03  )  85 


Metropolitan  Electric 4^% dbs. 

Do.   B%  deb.  stk  

Mexico  Tramways  com.  stk.... 

Do.   5%  gold  bonds  

Do.   6^  50-yr.  mort.  red  


1-  7 
U-10 

Q 

s-  9 
1-  7 


434 
101 

1532 

87 
111 
97 

29„ 


5I8 

103 

1932 

89 
114 
99 

II32 


89 
97 12 
90^2 
93 12 


99 12 
92^2 
95 12 


$4,476 
140 
460 
$13,335 
150 
390 
320 
689 


100 
100 
Bds. 
1 
5 
5 

Stk. 


101%  I  91 
109%  (  97 
106    (  96% 
106  \101% 
2    \  18/- 
7  m  5% 

m%\  95% 


96i  I  91 
102  97 

101  98 
106  [lOU 

im  18/- 

8  >  6 
51  41 

102  i  97i 


Mich.  Utd.  Rys.  5%lst  gd.bs  

Montreal  Str.  RIy.  4^%  debs. ... 

Do.  4i%  1922  (Electric)   

Montreal  Tramways 6%  g.  bds. 

National  Steam  Car  

Para  Elec.  RIy.  &  Ltg.  ord  

Do.   6%  cum.  pref  

Do.   5%  1st  deb  


5-11 

2-  8 

0-  11 

1-  7 
1. 

5-11 

5-  11 

6-  12 


5 
H 

10 
10 
6 

5 


97 


101^2 

II32 


434 


95 

99 
100 
IO3I2 

1532 
6I2 
5I8 

100 12 


5i 

^ 

81 
I  5 


100 

$16,000 
200 
245 
245 

 245 

125 
175| 
.?6,500 
$3,000 
$4,350 
250 
199' 


1 

Bds. 
100 
1 
1 

Stk. 


10S%i  97 
92  82 
1 

107%  '  8r 


lii 

1034  97 
87|  82^ 

-  3'  Vi 


Perth  Electric  Trams  ord.  ... 
Portland  RIy.  L.  &  P.  5%  g.  bds. 
Porto  Rico  Rlys.  5^  ref .  gen.  mt. 
Potteries  Electric  Trac.  ord.... 

Do.   5%  cum.  pref.   

Do.   44%  deb.  stk  


1-  7 

2-  8 
5-11 

5 

2-  8 
5-11 


lis 
97 
8212 

932 

9l6 


-  138 

-  99 

-  85^2 


85 


1 

10 

$100 
Bds. 
Bds. 
5 

Stk. 


1%}  % 
109%l  96 
26  17 
97 %(  8U 
87  ''  72^ 
6  \  5 
103   (  95 


103  97 
25  17 

93i  84 
83i  721 
51  <  5 
99   ^  95 


Provincial  Trams  

Do.  5%  1st  deb.  stk  

Puebia  Tram.  L.  &  P.  shares... 

Do.   5%  Prior  Lien  g.  bds  

Do.  5%  1st  mort.  g.  bds  

Rangoon  Trms.  6%  cum.  pref.... 

Do.   4i^  1st  mt.  debs  


6-12 
U-IO 
6 

1-  7 
1-  7 

6-12 
1-  7 


u 

5 

Nil 
5 
5 
6 
4i 


97 12 
17 
84 
74 
5 

95 


100^2 

20 
87 
77 
512 
97 


254 
$24,997 
3.016 
$880 


100 
Bds. 
100 

$1000 


92%  I  85 
107%  \  71% 
102%  \  76^ 
IDS  98 


87  )  85 
1C3   )  96 

98^  (  89 
100   1  98 


Rhondda  Trams. 5%  1st  mt.(reg.) 
Rio  de  Janeiro  T.L.&P.  5%  Istm.g.b. 

Do.   5%  50-yr.  mt.  bds.  red. 
S, Louis. S.&PeoriaR,R.5%  Ist&rf 


k-ioi 

1-  7 

u-io\ 

6-121 


$6,000 
822 
320 
327 
£169 
150 
84 


$500 
Stk. 
10 
100 
1 

Stk. 
100 


108%i  90% 
111   ^  99 
11%\  6 
90   <  61 

m  % 

87%)  63 
101    <  90% 


lObi 
111 

10 

90 

13 

re 

70 
101 


99 
7i 
82i 

i 

63 
93 


Sao  Paulo  Tr.  L.  &  P.  5%  1st  m.  d. 

Do.   5%  perp.  cons.  deb.   

Shanghai  Elec.  Construction... 
Singapore  Elec.  5%  dbs.  red  ... 
South  Met.  Trms.  6%  c.  pref  

Do.  4%  debs.  I940  

S'th'n  El. Trs.  of  B.  Ayres  6% deb. 


-12 


5 

3-  9 


102 
96^2 


87 
103 

97I2 
100 


IO2I2 
100 
8I2 


93 


104^2 
103 
912 


For  Obtaining  Latest  information  use  the  information  Coupon. 
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Nom. 
amt. 
lOOO's 
om- 
itted. 

Nom 
inal 
amt 
of 

share 

-  Extrem 
ti( 

Since  Dec 
,  1902. 
'  Hst.  Lst 

e  Quota- 
)ns. 

During 

1913. 
Hst.  Lst. 

NAME. 

jolVIDEND  MONTHS  SHOWN  NUMERICALLY  ^ 

Last 
aun 
Div 
% 

Quotation, 
1913. 

Yield 
%P.a 
on 
last 
ann. 
div. 

For 
Last 
Report 
see 

Review 
of 

42C 
54C 
IOC 
40C 
450 
889 

f  IOC 
stk. 
Stk. 
5 
5 

Stk. 

106  \  96 
101%  86 

96^  89^ 
6*( 

107  i  91, 

100   ;  96 
92  86 
95   <  893 
5^  ^  41 
51  4| 
102   )  96 

Toronto  RIy.  4^%  1st  mt.  bonds.. 
Toronto  Suburb.  Riy.44%lstmt 
Tr'mw'ys(M.E.T.)4^%gtd.debs 
Untd.  Elec.  of  Monte  Video  ord 

Do.   B%  1st  deb.  red  

1  2-  t 
1-  / 

6-U 
6-1? 
5-1 

H 
H 

>  ^ 

7 
6 

5 

97      -  99 
87      -  89 
8934    -  92^4 
458    -  5 

41316  -  5I16 

97      -  100 

4t% 

H 
7 

511 
5tV 

May 
* 

THIS  ISSUE 

500 
205 
231 
275 

60 
155 
156 
193 
334 
350 
448 
82 
20 

Stk. 
5 
5 

Stk. 

1 
1 
1 
1 
1 

100 
1 

1 
1 

\lOb%)  97{k 
1%\  % 

i  97    $  75 

m  * 
s%  1% 

95  93 

m  u 

103i  {  98i 
86   (  77 

1% 

ls%)  n 
4t%;  3g 
2^  )  Ifi 
95   I  93 
2  4-  (  1t5 
lA)  19/0 

2  )  m 

jWinnipeg  Ry.  4^%  prp.  con.  deb. 
Yorks.  (W.R.)  Elec.  Trams  ord. 

rl  ITI  C  t\  w  1Mb    OS     1  1^  W 

Abbott  (W.)  &  Sons  7%  c.  pref.... 
Acadia  Sugar  Refining  ord. 

Do.           do.            6%  c.  pref. 
Aerated  Bread  ord.  ^Toa  Shops^... 

Agar  Cross  &  Co.,  5%  1st  m.  d. 
Alby  United  Carbide  Fact.  ord. 

Do.    5^%  cm.pf.(conv.tiilJu.'i5) 

U-IU 
3 
3 

1-  7 

«9  1 

3-  £ 

6-n 

'l-ll 
1-  7 
6-12 
6-13 
5-  8 
"2-  8 

4-i 
Nil 
3 

Rl/ 

7 

5 

6 
25 
12^ 

6 
5i 

Si- 

98^2  -mhxa 

l8       -  Sg 

338    -  378 

81      -  85 
1      -  lis 

9l6   -  II16 
15i6  II16 
4=16    -  4^16 

IIS16  -  2 
93      -  95 
1^8    -  2 
3132  -  II32 

1^8    -  2 

H 
Nil 

3i 

5t% 

81 
61 
5i 
6i 

5t% 
23 

W  ay 
April 

Feb. 
Jan. 

Dec. 
Aug. 

Feb. 

•» 

60 
75 
50 
200 

1 

5 
5 
1 

s   <  ^ 

m  1 

1t%)  i 
44-  (  3 
51  5 
Irk)  1 

Aihambra  Co.  ord  

Do.   6%  cum.  pref  

Allen  (Edgar)  &  Co.  5%  c.  pref. 

2-  b 

U-IC 
k-10 

Nil 
10 

6 

5 

1        ^8       _  llg 
3I4      -  334 

5      -  514 
1      -  II16 

Nil 
8 

5ii 
4|i 

May 
Feb. 

lOct.  '12 

550 
30,000 
50,000 
14,890 

t6,m 

10,000 
144 

50 

1 

$100 
$100 
$5 

$100 
100 
stk. 

m  if 

93^  (  60 
112   <  98 

101    <  7S 
100   ^  08% 
105   <  98% 
lOU    '  95% 

1t%(   1    lAmalgamated  Press  5%  c.  pref. 
76  <  60   {American  Smelting  &  Refining 

llli    98   1    Do.    7%  cum.  pref.  

ItV^     H  American  Thread  5%  cum.  pref. 

100  98^  |Amer.Wtr.Wrks.&Guar.6%cm.pf. 
105  (  99  Ames-Hoiden-McCready6%1stm. 

101  <  98   [Anchor  Cable  4^%  deb.  red  

5-11 
Q 
Q 

1-  7 
1-  1 

Q 

1-  7 

5 
4 

I 

4 

6 
4i 

1      -  lis 
71      -  73 
103      -  106 

£78     -  1 

93      -  SB 

162      -  105 
98      -  100 

4Ti 

51 
61 
5 
H 

5g 
4A 

Jan. 
Sept. 

120 
100 
800 
182 
85 
210 
120 
120 

i 

5 

100 
1 
IC 
10 

IOC 

1%1  % 
100    I  77 

ft 

17%)  13^ 
1S%(  9% 

102    <i  90 

11  (  li 
Irk^  1 

5  4^- 
91   <  85 

1  ^  fi 
14i  [  13 
m  (  91 
94   (  90 

Anderson's  (John)  Ryl.  Poly.  ... 
Do.   5^  cum.  pref  

Anglo-Russian  Cotton  4^%  1st... 
AngosturaBittrs.6%  cm.ptcp.pf. 

Do.  6%  pref.  (Leather  Manufac.)  .. 
Do.  45&  debs  

5-  9 
3-  9 
h-10 
1-  7 

6-  12 
1—  7 
1-  7 
1-  7 

9 
5 
8 
4i 

m 

5 
4 

II4     -  138 

1     -  \h6 

458    -  5 
85      -  90 

34   -  78 

13      -  I3I2 

958     -  973 

i  92      -  94 

5 

6f| 
5r^ 

May 
June 

Mar. 

00 
75 
1,190 
1,190 

850 
125 
75 

1 
1 

10 
10 
stk. 
1 
1 

3%-  1% 

8%\  Z% 
9   >  U% 
92   (  65 

1  I  % 

2i  )  U 

8^  en 

8   )  Ik 
80   )  lU 

US)  i 

Apiin  &  Barrett  ord.  (Dairy)  

Do.   65^,  cum.  pref  

Apollinaris  &  Johannis  ord.  ... 

Do.  B%  c.  pref.  (Mineral  Waters)... 

Ardath  Tobacco  6%  cum.  pref.. 
Arding  &  Hobbs  6%  ptcp.cm.pf. 

2-  8 
2-  8 
1-  7 
6-12 
U-10 
?i-  S 
U-10 

10 

6 
7 
5 
4 
6 
6 

138     -  178 
IS16  -  II16 
-  773 

712    -  8 
80      -  83 

2932  -  II32 

78     -  II16 

5r% 

51 

H 

Gi 

4f| 

5f| 

51 

Aug. 
May 

THIS  ISSUE 

ZZO:  1 
831  10/- 
835  1 
557;  Bds. 
210;  10'- 
200  1 
125  1 
1?>;  1 
100  100 

U/9 

^(  % 

101   <,  89 

mi  1^ 

% 

91,%  (  86 

1  l  4/9 

101   <  89 

6/3  i  3/9 
III 
^2  i 
i  \  \^ 
89   I  86 

Argent.  Hardwoods  &  Lands... 
Argentine  Tobacco  Co.  ord. 

Do.   6%  cum.  ptcpg.  pref  

Do.  6%  1st  debs  

Argylls  ord  

Aron  Electricity  Meter  ord.  ... 

Do.   6%  cum.  pf  

Do.   5%  1st  mort.  conv.debs.... 

7-lt 
5-11 

5-  11 
6 

6-  12 
U-10 

6 
6 
6 

Nil 
10 

7 

6 

5 

I4     _  I2 
I16    -  3i6 
I2     -  34 

95  -  97 

I4     -  5i6 

l^ie  -  I1I16 

9l6    -  13l6 
2332  -  2732 

86      -  89 

8 

6a 

Nil 

511 
81 
7^- 
5i 

* 

Feb. 
Aug. 

1:^0  stk. 

1,759!  Stk. 
2501  stk. 
9311  Stk. 
500  10 
80  1 
450|  1 

100    )  68^ 
125    I  51 
117    i  77 
119   <  75 
1   ')  % 

1%}  1 

74   >  70 
60  51 
85   )  77 
80   >  75 
1  i 

ItV 

Artillery  Mans.  4%  1st  debs. 
Artizans'  Labs.'  &  Gen.  ord. 

Do.   4^%  non-cum.  pref.  1879... 

Do.   do.  1884   

Ash  (Claudius)  Sons  &  Co.  ord. 

5-  11 
3-  9 
1-  7 
1-  7 

7 

6-  12 
1-  7 

4 
4 

H 

4i 

10 

5i 

70      -  72 
51      -  55 
77      -  81 
75      -  78 
h   -  1 

158     -  134 
II16    -  1316 

5>|- 
7i 

5|f 
Nil 

5|i 

4i 

Aplil 
Aug 

501  5 
105  Stk. 
108'  10 
108!  10 
1081  100 

5-^>  3^ 
113%  <  67 
19   )  9% 
11%1  9% 

101    i  93 

4^  \  3i 
76  67 

19  )  m 

101  10 
98   )  94 

Ashley  Gardens  6i%cum.  pref.... 

Do.   4i%  1st  mort  

Ashton  Bros.  &  Co  

Do.   B%  cum.  pref  

Do.  4%  1st  mort.  deb  

U-11 
3-  9 
2-  S 
1-  7 
U-10 

5i 
4i 
15 
5 
4 

3I4     -  334 

67      -  72 
I6I4    -  1634 
1018     -  1038 

94      -  96 

7 

5|f 
811 
4f| 
4t% 

Jan. 
April 

m 

630 
:  219 
80 
,  150 

500 

1 

Stk. 

Stk. 
10 
10 

Stk. 

I'ki 
1363^(123 
Ihh   \  7k^ 
16    (  13i 
13    (  lOi 
110    )  00 

U  >  1 
132  (125 
144  a36 
IH  I3i 

m  <  105 

103   $  99 

Asprey  &  Co.  54%  cum.  pref. 
Assam  Rys.  &  Tdg.  a%  c.  p.  "A" 
Do.  def.  "B"  

1-  7 
1-  7 
1-  7 
1-  7 
1-  7 
1-  7 

1* 

7 
8 
6 
4A 

1      -  lie 
125      -  129 
136      -  138 
I3I4    -  1334 
1034    -  11 14 
100      -  102 

41 
6t^ 

5tV 

4$ 

Sept. 
July  '12 

137 
500 
1,922 
2.244; 
2,308l 
2,115 
932i 

Bds. 
1 

10 
10 

stk. 

Stk. 

Stk. 

100    }  9U 
1%\  % 

8%)  T% 

9%>  5Tfe 
98%  i  75^ 
95  87% 
102   i  57 

99   $95  1 

8       6i  j 
%  81 
95^  >  89 
95  I  87i 
98   5  93  i 

>r  Obtain 

Assocd.  Cotton  Ginrs.  5%  mt. 
Assoc.  Newspapers  5%  cum.pf. 
Assoc.  Portland  Cement  ord.  ... 

Do.  5i%  pref  

Do.  4i%  1st  mort  

Do.   6%  2nd  deb.  red  

Hustral.  Pastoral  Co.  cons.  ord. 

Ing  Latest  Information  use  the  In 

1-  7 
6-12 

9 
3-9 
6-12 
5-11 
1-  7 

form 

5 

5 

5 

5i 

H 

5 

7 

atlor 

95      -  97 
1S16  -  II32 

73l6    -  77l6 
878    -  9I8 

92i    -  94^^ 

92  -  94 

93  -  96 

54- 
4| 
6|i 

7t% 

Feb. 
July 
Nov. 
II 

Feb. 

38  AU-BO]  COMMERCIAL  &  IIMDUSTRIAL-Con^rt. 


Norn, 
amt. 
lOOO's 
om- 
itted. 


Nom- 
inal 
amt. 

of 
share 


£360 
200 
250 
375 
150 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.^  Lst 


£1 
1 
1 
5 
1 

Stk. 


95% 


During 

1913. 
Hst.  ^Lst. 


U  "  ■ 
U  ( 

Ui 

104  ( 


1 

Irk 

5r 

1 

99 


NAME. 


DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Last 
anu. 
Div. 


Automatic  Tel'ph'e  Manfg.  ord. 

Do.   6%  cum.  pref  

Aux  Classes  Laborieuses  ord.... 

Do.   7%  cum.  pref  

Do.  7%  "B"  cum.  pref  

Do.   5%  1st  mort.  


1 

1  7 

Q 

Q 

5-11 


Nil 
6 

?i 

8 
5 


Quotation. 
Sept.  18, 
1913. 


Il8 

-  13$ 

lll6 

-  1316 

1 

-  II4 

538 

-  5^8 

II32 

-  1532 

101 

-  104 

=16 

- 

69 

-  72 

38 

-  I2 

5 

-  5I2 

412 

-  5 

81 

-  85 

Yield 
%pa. 
on 
last 
ann. 
div 


Nil 

71 


216 
75 

200 
70 
75 
99 


1 

100 
1 

5 
5 

Stk. 


228 
238 
242 
250 
125 


1 
1 

Stk. 
Stk. 
Stk. 
Stk. 


95 
6%\ 


69 
7\3 

79 


74   \  69 

I  )7/3 
51  )  5 
5   \  44 
85   S  80 


Aylesbury  Dairy  ord.   

Do.  A-%  mort.  debs  

Baker  (Albrt.)  &  Co.  ord  

Baker  (Charles)  8%  cum.  pref. 

Do.  8%  ««B"  pref.  (Clothiers)  ... 

Do.   4%  1st  mort  


irk' 
\%\ 
9Sik\ 
105^< 
105%\ 
111  i 


To)  3 

87  >  81 

98  <  88 

105  100 

107  101 


Baldwin  (J.  &  J.)  &  Partners.... 

Do.   5%  cum.  pf.  (Spinners)  

Do.   4%  1st  mort.  debs  

Baltic  Merc.  Ex.  3i%  1st  dbs  

Do.  4-i%  "  B"  debs  

Do.  4i%"C"debs.  red.  1935. 


3-  9 
1-  7 
3-  9 
U-10 
U-10 
5-11 


230 
185 
150 
250 
150 


1 

5 

Stk. 
Stk. 
Stk 


211 
211 
240 
200 
110 
100 


1 
1 

Stk. 
5 
10 
Stk. 


134 
584 
350 
150 


1 
1 

10 
Stk. 


227 
100 
287 
205 
154 
87 
83 


10 
1 

100 

1 

Bds. 
1 
1 


139 


150 
100 
250 
150 


1 
1 

100 

1 
1 
1 

5 


250 
158 
292 
200 
153 
75 
75 


10 
Stk. 
10 
10 
100 
1 
1 


100 
767 
203 
76 


205 
40 
120 
100 


10 
1 

5 

 5 

1 
1 

Stk. 
Stk. 


118%) 
lOU  < 

m  \ 


1% 
5 
100 

85 
8U 


mi  ii% 

6  I  5 

107  ;100 

89  )  85 

89  (  84 


Barker  (John)  &  Co.  ord. 

Do.   5^%  cum.  pref  

Do.  4-^%  irr.  lst  debs  

Do    4.%  debs  

Do.   4^%  irred.  debs  


1%\  1 

103    I  96 

mi  m 

106   {  98 


n 

100  ) 

102 


1^1  lA 
fl  % 
11^1  6% 

100%)  68 


74  \ 


Barlow  &  Jones  ord  

Do.   5%  cum.  pref  

Do.  4%  deb.  red  

Barnagore  Jute  5%  c.  pf.  

Barran  (J.)  &  Sons  6%  cum.  pref 

Do.  4j,%,  1st  mort.HWoollen  Goods) 

Barratt  5^%  cum.  pref.  part  

Barry,  Ostlerc  &  Shepherd  ord, 

Do.   6%  cum.  pref  

Do.   4%  debs  


^a^i  5 
92^1  65% 


S2) 

90  Sk 

1%) 


7  \ 

84i  j 

90^; 

ll-i 


5 

I 

76 

8/0 
84 

I 


Bath  &  Portland  Stone  Firms.. 

Baxter's  Leather  

Beckett  (T.  W.)  5%  lst  debs  

Beer  (G.)  7%  cum.  pref.  (See  Note) 
Belding  Paul  &  Corticelli  5%DbS. 

Belgravia  Dairy  ord  

Bell  (R.)  &  Co  


100    (  78 

ml  T% 
s  1 

6%i  k% 


m  7% 

108^  87 
13^1  10% 
86  11 

10k  97 

m  fi- 


gs 


21 

6%\  5Jk 

5%\  k% 


1^\  ? 
J%  1 

106%  (  98 
106%}  97 


1 

93 

u- 
i 

5i 


Bell's  Un'td  Asbestos  ord.  , 

Do.  6%  cum.  pref  

Do.  5%  debs.  1913-35  (reg.) 
Belsize  Motors  ord.  

Do.  G%  cum.  pref  

Benger's  Food  ord  

Do.   G%  cum.  pref  


6 

Q 
Q 

5-11 
5-11 
5-11 

iy-io 
k-lo 
1-  7 
1-  7 
1-  7 


-/5 

4 

3i 

8 

8 

4 
IC 

5 

4 

H 
4i 

_ii 

12i 
5i 
4i 
4 

4i 


41 

7i 
8 

4M 


2'32  -  3I32 

I3l6  -  IS16 

81      -  86 

88      -  93 

101      -  103 

101      -  103 


10t%  July 

5  Iff 

It 


168 

100 

85  -  88 
87      -  90 


1^8 
534 

104 


3-  9\  8 
3-9\  5 
1-  7\  4 
5-tl\  10 
5-ll\  6 
/-  7l_4i^ 
5i 
2i 
6 
4 


H16 


334 

10^2 


I'le  I 
Us  I 
100 
4U 
11 

100  I 


6}i 
4  ft 
4^ 

5t% 

51 
5i 
4* 


1-  7 

U-10 

2-  <S 


1332 
I4 

7 


1'32 


7I4 

70 


5-H 


3-  IJ 

2-  8 

3-  9 
1-  7 
5-11 
1-  7 

k 

5-  8 


1-  : 
11 

2-  8 
5-11 
5-11 


12i  ' 
32  i 
101  : 

U 
21  9 


87 
Hi 
28 
98 

1^ 


Benson  (J.  W.)  5%  cum.  pref. 

Do.  4%  p.  debs  

Bergvik  6%  cum.  pref  

Do.  def.  (Swedish  Saw  Mills)  ... 

Do.  4A%  1st  debs  

Berisford  (S.  &  W.)(I9I0)  

Do.   6%  cum.  pref  


29  S 

51 
5 


26 

5i 
41 


Birmingham  RIy.  Car.  &  Wagonl 

B'ham  Small  Arms   

i   Do.   5%  cum.  pref  

Birt,  Potter  &  H.  Sh%  cum.  prf.] 


1A(  1t% 

11  •  lii 
104^  mu 

104i  UOli 


Blackpool  Tower  ord. 

Do.   6%,  pref.  ord  

Do.   4.i%  deb.  red  

Do.  4i%  (Palace)  deb. 


U-10 
3-  9 
2-  8 
U-10 
1 

5-11 

5-  11 

%-  8 
U-10 
U-10 

u^io 

10 
10 

6-  12 
6-12 


6I4 
1516 

76 


634  , 
13l6  i 

81xd 


84 


2332  - 

68  - 


21 
6^r 

5f| 

7i 

6i% 


158 
1 

93 
lis 

78 
1"16 
534 


1^8 
II16 

98 
\h 
1 

11516 
6I4 


758 

87 

IIU 

30 

99 
lis 
Ihe 


90 
1134 
33 
101 
II4 
lis 


4i 


26 
2i8 
514 

458 


27 

238 
5^2 
4^8 


eji  I  June 


5^6 
4fl 


6r%  \  Sept. 

4Ti  I  „ 

54   I  July 

4r1r  I  „ 

I  " 

8  * 

5t^  !  * 

5,% 

4,% 

5{i 


138 
lU 
IO2I2 
101^2 


17l6 
138 
103 12 
102 12 


140 
2,289 
2,281 
2,250 


5 

Stk. 
1 
1 

Stk. 


100 
125 
200 
100 
100 


96 

no  ) 


5^  I  41 
96  90 

108  ;ioi 


Blackpool  Winter  Gardens  

Do.   4%  1st  mort.  deb  

Bleachers'  Association  ord  

Do.   5^%  cum.  pref.  

Do.   4i%  1st  mort  


u%i 

3^} 


10  I 

25 

2i 

3i  ( 


Boake  (A.),  Roberts  5%  cm.  pf. 

Bobby  &  Co.  6%  cum.  pref  

Bodega  Co.  ord  , 

Do.  ord.  £4  paid  

Do.   5%  cum.  pref.  £4  paid  .. 


11 

3-  9 
6-12 

2-  8 

3-  9 
1 

U-10 
1 
1 

1-  7 


5i 
4i  !101 


4^8    -  518 

90      -  92 
2932  -  3I32 
Ihe  -  13i6 


105 


8I2 
1 

2I4 
134 

278 


9I2 

lis 

234 
2I4 
338 


4? 

41 
4i 


5i 
5,^ 
6| 
6i 


130 
75 
75 
300 
100 
80 
100 
100 


5 
10 
10 
100 
Stk. 
1 
1 
1 


Bolands  (Bakers  &  Millers)  ord.  

Do.   6%  cum.  pref  

Do.    5%  debs  

Bolton  (T.)  &  Sons,  5%  I  mt.  dbs. 

Bon  Marche  4^%  1st  debs.   

Boots'  Cash  Chem.  (East)  ord. 

Do.   6%  cum.  pref  

Do.   5%  2nd  cum.  pref.  


5-11 

5-  11 

6-  12 
6-n 
1- 

Q 
Q 
Q 


4 
6 
5 
5 
4i 
12 


238  - 

258 

71 

Aug. 

758  - 

773 

7i 
51 

8  - 

May 

98  - 

100 

5 

98  - 

102 

4T^r 
511 

April 

2  - 

2ii6xd 

Aug. 

1316  - 

lUxd 

4|f 

IS16  - 

lUexd 

4ji 

HOTES.— Beckett  (T.  H^.)— Co.  reg.  in  Transvaal.  jSeer  ((?.)— Div.  on  pref.  shares  is  9^%  in  arrears. 
■MWMi^^i^  ^  For  Obtaining  Latest  Information  use  the  Information  Coupon.  awMaHH 
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Nom- 
inal 
amt. 
of 

share 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst,  Lst. 


Duriug  I 
1913.  Idivioend 
Hst.  Lst.  I 


NAME. 


SHOWN  NU'/ICRICALLV 


Last 
ann, 
Div. 
% 


Quotation, 
Sept.  18, 
1913. 


Yield 
%  p.  a. 
on 

last 
ann. 

div. 


450 
900 


£ 

5 
1 

10 
Stk. 
Stk. 
1 


6*(  5% 

mi  10% 
lis   (  99 
100   S  93 


6rB( 

m  \ 

108 
100  < 

ft) 


5i  Borax Consolid.ppef.opd.  ... 

l|i    Do.   def.  opd  

10^  !    Do.   5^%  cum.  pref  

99  I   Do.  4^%  debs.  (Boracite  Mines) 

93   i    Do.   4^X  2nd  mort  

Boroid   7%  cum.  part.  pref. 


5-11 
2-11 

5-  11 
1-  7 

6-  11 


55i6 
1'8 

11 
102 

95 

I32 


5^16 

2 

11 12 
104 
97 

532 


5g 
4H 


50 
750 
750 
500 
500 


1 
1 
1 
1 

Stk. 


m    ^1    i  ; 

1^1  m  lli; 
207    :  96    Il02i  ■ 


I  IBoulton  &  Paul  6%  cum.  pref. 

1;^^  Bovril  cum.  7%  ord  

U\    Do.  def  

1       Do.         cum.  pref  

96   !    Do.   4-^%  debs  


10  , 

10 ! 
1  i 

1!      ,  . 

Stk.  '105    )  93  llOO 


12^ ;  7% 


8^  ;   7^  jBradbury  Greatorex  £8  paid... 

9   ;    7§  I    Do.   5%  cum.  pref  

I  ;     I  {Bradford  Coal  655^  cum.  pf  

l:;i<;20'0  {Bradford  Dyers'  Assoc.  ord.  .. 

l^^,  1S  3  i    Do.   6%  cum.  pref  

93    I    Do.   4%  lst  mort  


!*-lU, 

6-m 


a-  7 
1-  7 

U-IO 
S-  9 
1-  7 
1-  7 


VZ2  - 
38  - 

1 


7^8 

1132 

i  93 


78 
1532 
7l6 

lis 

1^ 

7% 

8'8 
?8 
1352 
1332 

96 


6^ 
b 


6t^ 
51 
6i 

4flr 


300; 
75| 
,200 

115 
40 
45! 


1^1  H 

8%)  5 

JrV)  * 

1  '  H 


Irk) 
10  ) 

It; 


Bradley's  (Chepstow  Place)  5^%  c.  p. 

Brandram  5%  cm.  pf.  

Brazilian  Warrant  Co  

Brewers'  Sugar  5%  cum.  pref.... 
Brightside  Foundry  &  Eng.  Co. 
Do.   5%  cum.  pref.   


3-  9 
3-  9 
3-  9 

6-n 


1-  7 


's 

I2 
914 

15l6 
13l6 


1 

7 

934 
II16 
15,6 


5i 
7s^ 
7i 


601!  1 
299;  1 
800 1  100 

712,;  stk. 

6,245l  1 
2,400!  1 


i  I 

96 


1    (  % 

100   )  87 
90   (  7U  90 

1%)  1  I  u-  \ 


British  Aluminium  ord  

Do.   6%  non-cum.  pref  

Do.  5%  prior  lien  debs.  .... 

Do.   deb.  stock  

British-American  Tobacco 

Do.   5%  cum.  pref  


S 

3-  9 
2-  8 


15l6 
13l6 

92 
83 

5532 
II32 


II16 

1516 

94 
86 

5932 

1332 


Nil 
6 

41% 


1 
1 

5/- 
Stk. 


T^l  I) 

^\ 5/6  i 

85    {  5U%  I  74  ) 


Brit.  &  Benington's  ord  

British  Automatic  Co  

Brit.  Cotton  &  Wool  Dyers 
Do.  4.%  debs.    {See  Note)  


n 


3l6 


13l6 
I4 

69^2 


3t% 

51 


500  5 

500  5 

5C0  Stk. 

200  Stk. 

100  1 

90  1 

90  1 

32  100 


5%)  5^ 

108  \  99 
106   I  99 

m  % 

1%]  % 

103   )  86 


8|  ) 
61  \ 

104  ( 

105  <i 

U  \ 

97^1 


Brit.  Insul.  &  Helsby  Cables  

Do.    6%  cum.  pref  

Do.  1st  mort  

Do.  5%  2nd  mort.  red.  1925  ... 
Brit.  L.M.  Ericsson  Mfg.  6%C.  pf. 
British  Moss  Litter  ord  

Do.   6%  cum.  pref  

Do.    B%  1st  mort  


h-  7 
3-  9 
1-  7 


10 

6 

H 

5 

6 
10 

6 

5 


8I4 
534 


99 


78 

9l6 


834 
6I4 

102 
102 

ll8 

13l6 
1316 

101 


55 

4f6- 
4| 

n 

5 


6191  1 
630  1 
583  Stk. 
1951  Stk. 
99i  1 
800  i  20 


iM  ki 

ih\  If 

100   (  80 
106   <  85 
li^(  tV 
0^'  6% 


89  \ 
99  < 

1% 

6«  ( 


11/y 

80* 

921 

6i 


British  Oil  &  Cake  Mills  ord... 

Do.   5i%  cum.  pref  

Do.   4i%  1st.  mort  

Brit.  Thomson-Houst.  4^%  1st  d. 

British  Vacuum  Cleaner  Co  

British  Wagon  £3  pd  


1-  7 

1-  7 

3-  9 
3-  9 

2-  7 


mi 

4i 
4i 
Nil 

8/- 


1116  - 
2932- 

81 

9234  - 
l8  - 
638  - 


34 

3I32 

84 
9534 
I4 

6I2 


5|i 

4R 
Nil 

6  k 


l,500i  3 

221 1  100 

1.241!  Stk. 

150|  1 


ltl-\  % 
105    <  91, 
lOU   <  38 

.S%'  1% 


104  < 
71 


Brit.  Westinghouse  lO%  pf 

Do.   6%  pr.  lien  debs  

Do.   4%  mort.  debs  

Brooke.  Bond  &  Co.  ord.  ... 


5-  11 
U-IO 
1-  7 

6-  12 


Nil 

6 

4 
10 


IS16 
101 
6 

1% 


H16 
104 
69 

178 


511 
511- 
5r^ 


1001  Stk. 
100  5 
135  5 
130  Stk. 
140!  10 


203^;  91 

UVi',  li 
90    ,  69 
11^  8% 


96  i 
5^  < 
31  ) 

85  I 
91  ; 


Broughton  Copper  4%  1st  dbs. 

Brown  Bros.  6%  cum.  pref  

Brown  (T.)  &  Sons,  5^^%  cm.  pf. 

Do.  4^%  1st  mort.  (Merchants)  ... 
Brown  (Js.)  5%  cum.  prf  


150 1  Stk. 

100  Stk. 
2,288  1 
1,5001  10 


99  (  60 
102   i  85 


73  \ 
86 

16  ; 


63 
83 
4,% 
14U 


Brown  &  Eagle.  4%  mort.  deb. 

Brownlee  &  Co.  4%  debs.   

Brunner,  Mond  &  Co.  ord  

Do.    7%  cum.  pref  


3-  9 
U-10 
5-11 

5-  11 

6-  12 


6-12 

5-  11 

6-  12 
6-12 


91 

412 
314 
80 
939 


92 
5 

334 
84  ' 
9% 


6 

53 
5t% 


63 
83 

4% 
1434 


84 

4^8 

I5I4 


6t^ 
41 
5§ 
41 


1 

1 

Stk. 

10 
Stk. 


lOU  96 
91i,)  6% 

95    I  83 


Stk. 
5 
5 
1 
1 


300 
300 
500 
60 
75 
150 


5 
5 
10 
1 
1 

Stk. 


103    )  95 
7 


IH}  % 
1%<  ^ 


21  i 
100  ( 
8i  < 
92  ) 


i 

2ii 
96 

61 
83 


Bryant  &  May  ordinary  

Do.    14%  cum.  pref.    (See  Note). 

Do.  4%  debs.   

Buchanan's  Flour  5%  1st  pref.. 

Do.   4%  1st  mort.  deb  


5-11 

5-  11 

6-  12 
2-  8 

I  1,-10 


78 
27l6 

86 

6^4 

90 


7    (  3% 

1S%>  Ih's 
m  0 
iM  ife 
100%)  71 


103 

97 

n 

I' 

4i 

11 

It 

i  5i 

51 

i  5 

m 

>  m 

Buckley  &  Nunn  5%  1st  debs... 
Bucknall  (H.)  &  Sons  ord  

Do.   6%  cum.  pref  

Bull  (Henry)  &  Co.  ord  

Do.   5^%  cum.  fyref.  (See  Note) 


9 

U-11 
U-ll 
5-11 
5-11 


5 

Nil 

6 

10 


Burke  (E.  &  J.)  ord.  (Bottlers) 

Do.   6%  cum.  pref  

Do.   B%  debs  

Burlington  Hotels  Co.  ord. 

Do.   B%  cum.  pref  

Do.   4%  perp.  debs  


0-  12 
6-12 
5-11 
2-  8 

1-  7 
1-  7 


6 

6 
Nil 
Nil 


II4 
4 

II4 

_3l32 

5 14  " 
5 

1058 

0 

he 

71 


II16 

258 

98 

7I4 
92__ 
102 

134 

4I2 

1^2 

1332 


4M 
Nil 
6|^ 


538 

1078 
I4 

5l6 

75 


7f| 
5S 
5i 
Nil 

5^ 


Notes.— jBn7.  Cotton  &  Wool  Dyers— Ord.  shares  formerly  £1 ;  split  1913.  Bryant  &  .¥«?/.— Pref.  shares 
formerly  £5.    Bull  (H.)  &  Co.— Div.  on  Pref.  shares  formerly  5%  ;  raised  in  1910. 


4c  For  Obtaining  Latest  Information  use  the  information  Coupon. 


40  BU-CO]  COMMERCIAL  &  INDUSTRIAL-^^on^d. 


Nom, 
amt. 
1,000'i 
om- 
itted. 


Nom- 
inal 
amt. 

of 
share 


£125 
125 
55 
468 
122 
2,011 
3,016 
3,200 


£5 
Stk. 
1 

10 
100 

1 
1 

stk. 


80 
140 

36 
175 
200 
300 


$13,500 
$1,175 
565 
$3,500 
$5,000 
617 

 339 

161 
377 
341 
1,636 
925 
106 
181 


200 
200 
267 
267 
133 


80 
450 
191 
636 
205 
'205 
112 
60 
60 


1 
1 

25 
5 
5 

Stk. 


1 

$100 
$100 
100 
$100 
$100 
Bds. 
Bds. 


Stk. 
Stk. 
Bds. 
Stk. 
Stk. 

5 
100 


1 

10 
Stk. 
Stk. 
1 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst. 


During 

1913. 
Hst.  Lst. 


NAME. 

DIVIDEND  MONTHS  SHOWN  N  U IV!  E  RIC  ALLY 


[Last 
j'ann. 
[Div. 

I 


Quotation, 
Sept.  18, 
1913. 


Yield 
%pa 
on 
last 
ann. 
div. 


m  % 

9  }  5 
lOU   (  8S 

1  * 

99   S  85^ 


m  mo 

103  95 

6  ) 
111%>  96 


Bush  (W.  J.)  &  Co.  5%  cm.  pt=  

Do.   A%  1st  debs  

Bussey  (Geo.  G.)  5X%  cum.  pref. 
Buxton  Lime  Firms  

Do.  5%  debs.  red.  1912  or  aft. 
Calico  Printers  Assoc.  ord.  ... 

Do.   5%  cum.  pref  

Do.   4.%  perp.  1st  debs  


Cailard,  Stewart  &  Watt  ord.... 

Do.   6^%  cum.  pref.  (Confects.)... 

Do.  4i%  mort.  debs.  

Caliender's  Cable  &  Con.  ord. 

Do.   5%  cum.  pref  

Do.  1st  debs  


S%1  1^ 

S7^  ( 

97i,i  81 
107    )  97 

93^1  61 
m%  (100 
116  1105 

91^^  78 


m 

10^1 
105 

m  } 
HI, 


S3 


10 
100 

1 

Stk. 

5 
50 


10 
100 
1 
1 


103  < 
110  '{ 
51  < 


83 

% 

88 
1 


lOS^i 


91 


21  i  1^ 
37i  \  26 
97  <  89 
107  )  97 
85^  >  60 
119i  a07 
113i  )108 
86   ;  78 


Campbell  (Rob.)&Sons  (*S'ee  Aoie.) 
Canada  Cement   


Do.   7%  cum.  pref  

Do.  6%  20-yr.  Istmt.  bds.red. 
Canadian  Car  &  Foundry  

Do.    7%  cum.  prf  

Do.  6%  1st  mort.  bonds  red. 
Canad.  Cottons  5%  1st  mt.  bds. 


k-10 
U-10 
1-  H 
3-  0 
1-  7 
9 

3-  9 


U-11 
U-11 
1-  7 

5-  11 

6-  n 
G-13 


3I2 
78 

h 

558 

91 

2'32 

86 


6i 

6|i- 

6 

H 


For 
Last 
Repoi 

see 
Reviei 

of 


Feb. 

THIS  IS8U 


5 

15 
5 
H 


k-io 
lire. 

Q 
6-12 
1-  7 


10 
Nil 

7 

6 

4 

7 

6 

5 


13l6 

95 
11 

96 


^4 
1516 

98 
1134 
5116 
99 


61 

41 
6i 
5 

4i% 


1516 
3512 

94 12 
101 
69 

IO9I2 
109 


11316 
37I2 

9612 
104 
74 

IIII2 
111 


5^ 
Nil 
7t^ 

5|f 

5t^ 


87  ^75  Canad.  Mineral  6%  1st  mt.  deb.  .. 

82     58  Canad.N.P.  Fisheries  5%  1st  mt. 

84^  (  73  Canad.  Pac.  Lumber  6%  1st  bds 

91i  ^  70  Can.  West.  Lumb.  5%  lst  mt.  red. 

79  Can.W.  Nat.GasL.H.&P.5%lstm 

61  (   5|  Cannock  &  Co.  ord.  £4-  paid  

ICl   )  97  Cantareira  Water  Supp  5%  dbs. 


H 

8i  7i 
88  83 
87  80 


Carlton  Hotel  ord  

Do.   5^%  cum.  pref  

Do.  4%  1st  debs,  red  

Do.  4-^%  red.  debs  

Carreras  ord.  (Tobacco  Mfr.) 


1-  7 
U-10 

2-  S 
U-10 
U-10 

3-  9 
U-10 


5-11 
5-11 
3-  9 
1-  7 

9 


51  I  4 
100  94 

109  102 

43  I  3i 
48   ;  46 


5i  J  ^ 

102   I  96 


Casseil  &  Co.  ord.  (Publishers)  ...I 
Castner  Alk.,  U.S.A.5%  istsg.ds.| 
Castner-Kellner  Alkali  ord  

Do.  4i%  1st  debs  i 

Catalinas  Wareh.  4-%  nn.  cm.  pf 

Do.   4% debs,  red.  (Buenos  Ayres) 


3 
1-  7 
6-1^ 


5 
1-  7 


7 

5i 
4 

1?^ 


3i 
5 

2U 
4i 
4 
4 


87 

63xd 
76 

80xd 
82 

658 

100 


83 
80 

138 


^^32 
8I2 

86 
85 

II2 


61 

711- 

7^ 

6| 

6,% 


7i 
6i 
4§ 

7A- 


4 

94 

334 
102 

373 
46 


373 
105 
418 
47 


Causton  &  Sons  5%  cum.  pf. 
Cent.  Prod.  Mt.  of  B.A.  4^%  debs. 
Chadburn's  (Ship)Telegr'ph  ... 
Do.   e%  cum.  pref  


It-lO 
5-11 
1-  7 
U-10 


4I2 
96 
II32 
II16 


512 
98 

1532 

lis 


7 

5^ 

41 
4i 


9rW 
41 


62 
68 
75 
56 
380 
100 


1 
1 
1 

Stk. 
1 
1 


m%]  85 


150 
120 
1,000 
1,200 
292 
585 


1 
1 
1 

Bds. 
5 

Stk. 


T5'(  're' 
ill  \i 

103   )  98 

3% 
103%)  78 


1   (    §  Champion  &  Slee,  ord  I  1-  7 

f     Do.   6%  cum.  pref  \l 

_  Chaplin  (W.  HJ  &  Co. 5^  c.  pf.     U-10  5 

^  85  Chappell  &  Co.  4%  debs.  red...  'J-  8  4 

Ml     1  Charron  ptcptg.  pref.  ord  \  1-  7\  8 

1t^)  Chesham  Supply  6%  cum,  pref.l  1-  7\  7i 


85 


9l6  - 


1 
1 

87 

63 

II32 


n 

103 
41 
86 


3! 

78  'I 


China  Clay  Corp.  ord  

Do.  6%  n.c.  pt.  pf.  17/6  pd.  .. 
Chinese  Eng.  &  Mng.  (See  Note).. 

Do.   6%  1st  mt.  debs  

City  &  W.  E.  Prop.  5i%  cm.  pref. 

Do.  4%  1st  debs.  red.  1968  


-  Nil 

5-ll\  - 
1-  7  6 
3-  9  5i 
1-  7  4 


664 
436 
250 
78 
250 


2i 
5 

Stk. 
Stk. 
Stk. 


19l6  - 


31316 

78 


6%  U% 
5}f  U^ 

m  su 

9U%S  75 

88   )  66 


41 

89  ( 
80 

74  ; 


1116 

78 

11116 

100 12 

4116 

82 


500 
200 
147 
140 
206 
93 
140 


10 
10 
100 
100 
12 
Stk. 
Stk. 


170 
170 
187 
4,500 
3,000 
2.500 


10 

160 
1 

Stk. 
10 


50 
$5,000 
150 
75 


1 

$100 
stk. 
5 

Stk. 


13%{  9% 
12%)  10 
lOW^l  95 
103  95 

9  }  5% 
95%:  63% 
71    ;  51 


13i  J 
111  I 

102 

100  } 

81 

77  ( 
67  > 


is%<  u 

IIU  60 
100  73 

lU  {  U% 
532%  )UU0 

17%]  13% 


8i ;  ^ 

89   {  76 
97^  \  91 
9i  8i 
490  ;440 
15i  '  13J- 


1%\  % 
111%  \  93 
102^1  S3 

5%  U 
100    (  87 


1t%^  I 
107  93 
86  83 
5i  )  H 
92   )  88 


City  of  Lond.  Real  Prop. 

Do.   4%  cum.  pref  

Do.   31%  debs,  red  

Do.   3^%  debs,  red  

Do.  3%  debs,  red  


City  of  Santos  Impts.  ord.  ... 

Do.   e%  cum.  pref  

Do.  5%  1st  chge.  debs.  red. 

Do.  5%  (Trams)  deb.  red.  ... 
City  Offices  ord.'  

Do.   3i%,  debs,  red  

Do.   3%  unsecured  debs.  ... 


6-12 
6-12 
U-10 
U-10 
U-10 
5-11 

5-  11 

6-  12 
6-12 
2-10 
1-  7 
',-10 


12 
4 

31 

1 

7i 

6 

5 

5 

5 

3i 

3 


51316 

414 
84 
75 
66 


6I16 
412 

87 

78 

72 


12 

11 12 
97 
98 
8I2 
75 
64 


Clay(Henry)&Bock8%  cum.  pf.i  U-lo 

Do.  6%  debs.  perp.   !  1-  7 

Cleghorn& Harris 5%debs. red.  3-  9 

Coats  (J.  &  P.)  ord  I  Q 

Do.  20%  non-cum.  pref.  ord. I  Q 
Do.   6%  cum.  pref   6-12 


Coburg  Hotel  ord  1  5-II 

Cockshutt  Plow.  7%  cum.  pref.  Q 

Collins,  Sons  &  Co.        deb   6-12 

Col.  Consign.  6%  cum.  prf.    2-  8 

Do.    4-^%  1st  debs,  perp  I  i-  7 


Nil 

6 

5 
35 
20 

6 


714 
81 
91 

8I2 
440 
I3I2 


8I4 


-  834  xd 

-  460xd 

-  1412 


-  II3 

-  97 

-  84 

-  5I2 

-  91 


4 
6 

5li 
4§ 

12|f 
7t^ 


6 
6 

4ff 


4fi 
4tV 
4T^e 
4i 


6i 

54 
H 

4i^ 
4U 


Nil 
7 

5i 
4 

41 
44 


9rk 

71 

51 

5 


Sept. 


2^0TK8.— Campbell  &  Sons.— April,  1913.  £1  per  share  from  Reserve  Fund  distributed.  Chinese  Eng. 
  Jl/znm."?.— Interim  div.  7%  p. a. 

MMMMHM  4c  For  Obtaining  Latest  Information  use  the  Information  Coupon.  — — — i 


COMMERCIAL  &   INDUSTRIAL-c^n^^.    [GO-EA  4i 


Nom.Xom- 
amt.  I  inal 
lOOO's  amt. 
om-  j  of 
itted.ishare 


Extreme  Quota- 
tions. 


Since  Deci  During 

1902.  1913. 
Hst.  Lst.iHst.  Lst. 


NAME. 

OIVIDENO   MONTHS  SHOWN  NUMERICALLY 


£ 

591 
599 
110 
180 
349 


£ 

Stk. 
1 
1 

5 

Stk. 


9m 

103  ( 


70^ 

35 
1% 

6U 


70    Columbia  River  Lumber  5%  deb. 

3  !>     ^i.Consoid.  Diesel  Engine  , 

1%^  i  {Consoid.  Electrical  Co.  ord.  .. 
21  V   2rV|Consold.  Lon.  Prop.  Bi%  cum.  pf. 

74  5  68   I    Do.   4%  debs  , 


6-12 


3-  'J 


Last 
aim. 
Uiv. 
% 


Quotation, 
dept.  18, 
1913. 


76 


68 


38 
238 


81 


258 

72 


Yield 
%pa 
on 
last 
ann. 
div. 


6i 

If 


For 
Last 
Report 
see 

Review 
of 


June 


THIS  ISSUE 
1HIS  ISSUE 


151 
214 
130 

77 
100 

50 


1 
1 

5 
100 
1 
1 


1 

110  ) 
111] 


11/- 


it  H 
41  3i 
106  102 


Consoid.  Signal  Co.  ord  

Do.   6%  cum.  pref  

Cook  (J.  W.)  5%  cm.  pf.  (Wharfingers) 
Cook  (T.)  &  Son  (Egypt)  5%  dbs. 
Cory  (Horace)  and  Co.  ord  

Do.   5^%  cum.  pref.  


5-ii 
1-  7 

1-  7 

5-  11 
1-  7 

6-  lri 


'32 
1^32 
3^8 

102 

lll6 


II32 
2I32 
438 

104 

1316 
1516 


9^ 

m 

5J 


Jan. 
Aug. 
Mar. 


60 
100 
2,000 
154 
163 
100 
100 


1 
1 
1 

Stk. 
Stk. 
10 
1 


11$ 


Cotton  Powder  ord  

••Country  Life"  cum.  pref.... 
Courtaulds  shares  

Do.         1st  mti  debs,  red  

Do.   5^%  2nd    do.  do  

Craig  &  Rose  5%  cm.  prf  

Crane  6%  cum.  pref.  (Piano  Matters) 


6-lii 
1-  7 


k-10' 
1-  7 


10 

5i 


85,  1 
85l  1 

100  Stk. 

2501  10 

150  Stk. 

140'  Stk. 


If)  i 

84^  \  77* 
101  \  lOi 
98  95 
96   (  93 


Crocker,  Sons  &  Co.  ord  

Do.  5%cum.  pref.  (Wareliousemen) 

Do.  4%  1st  mort.  debs.  red.  ... 
Crosf  ield  (J.)  &  Sons  S%  pre-prf. 

Do.         debs.  (Soapmakers)  

Do.  debs  «'A"  red  


119 
119 
570 
403 
$9,588 


2 
5 
10 
10 

$1,000 


3%\ 

102 


2  \  li 

5    >  4i 
6i  \  51 
8i  8 
9k    102   (  94 


180 
286 
453 
169 

3,080 
500 
511 

U55 
275| 
375 
80 
105 
152 
159 
100 
145 
147 
250 
60 

133 
100 
200 
140 
260 

^5 
325 
100 
215 
250 
200 
150! 

^0 
200 
2C0 
300 
147 
350 
350 
200 


10 
1 

Stk. 
100 
20 
10 

Stk. 

Stk. 


Crossley  (J.)  and  Sons  ord  

Do.    S%  cum.  pref  

Crossley  Bros.  ord.  (Gas  Engines) 

Do.   5%  cum.  pref  

Cuban-American  Sugar  6%  g.bds 


10 


98  < 
85 

m\ 

115 
106%l 


8% 

72 

53 

9% 


Cunningham  (J.  &  J.)  5%  cm.  pf. 
Curtis's  &  Harvey   

Do.  debs.  (ExDiosive  makers) 
Daily  Express  5%  1st  debs.  red. 
Dalgety  and  Co.  ord.,  £5  paid... 

Do.   5%  non-cum.  pref  

Do.   4^%  irred.  debs.  (Australian 

PO'  4-%  do  Merchants) 


2-  8 
2-  8 
1-  7 


6-1'i 
S-  9 


2-  S 

2-  S 

3-  9 
3-  9 
U^lO 
2-  S 

U 

5-11 

1-  7 
5-11 

2-  8 
1-  7 
5-11 


Nil 
5 


23 
II2 

100 
105 

8i8 

3d 


32 


78 

2932 

134  xd 
102 
107 

838 


11t% 

6rk 


77 
IOI4 
95 
93 


134 

4I2 

553 
8 
94 


80 

1038 

96 

^5  

2 
5 

8^8 

814 

97xd 


8I4 

1116 

75 
57 
6 

934 
99 
90 


834 

13l6 

77 
67 
6I2 
IOI4 
lOl 
92 


61 

H 
4f| 

6i 
5 

Nil 

6rk 


THIS  ISSUE 

April 


^ug^ 
Mar. 


4^ 
4t^ 


April 

n 

^ar."" 
April 
June 

THIS  ISSUE 

May 

Dec. 
Dec. 


1 
1 

100 
35 
1 


105 
25%\ 


14i 


1 
1 
1 

Stk. 
10 
1 
1 


Darracq  (A.)  &  Co.  ord  

Do.   cum.  7%  partlc.  pref.  ord. 

Do.   5^  debs  

Davy  Brothers  £30  paid  

Day  &  Martin  ord.  (Blacking  Manuf.) 


1 

10 
1 

5 

Stk. 
Stk. 
Stk. 


105 
10%\ 

1%' 


77 


HI  i 
85  77 
lOi  9^ 
U  U 
U  ^  Irk 


De  Dion  Bouton  (I907)  

De  Keyser's  Royal  Hotel  ord.... 

Do.   5%  cum.  pref.   

Do.  4%  debs.  red.  1912  or  after 

Debenhams  5%  cum.  pref  

Delahaye  7%  cum.  ptg.  pref.  ord. 
Dennis  Bros.  (1913)  shares  


19i^ 

15 
8% 
1%' 
1^' 


9% 


9%l 

118%< 
lU 

lom 


5% 

97 
97 


970 
200 
305 
49 
200 
142 
P19586 
6.166 


1 
1 

Stk. 
1 
1 

Stk. 
10 


1 
1 
1 
1 
1 

Stk. 
$100 
8100 


1%\ 
103  ) 

1%1 

m  ) 
5^) 


Hi  5  lOi 

19i  14i 
15  121 
21  2 

11  t 


Denny  &  Sons  6%  cum.  pref.   

Denny,  Mott  &  Dickson  ord.  ... 

Do.   pref.  ord  

Devas,  Routledge  ord  

Dick,  Kerr  &  Co.  ord.  (Engineers) 

Do.   6^  cum.  pref.   


ti-12 
3-  0 
U-10 
7 

3-  8: 


13i6 
3d 


I4I2 
l8 


1-  7 
7 

1-  7 


10 

h-10 


m  ti 

71  61 
U\\  i 
51  4| 
103  <  99 
103  99 
102   (  98 


Dick  (R.  &  J.)  5^%  cum.  pref  

Dick  (W.  B.)  6^  cm.  pref.  (Oilmen) 

Dickeson  6%  cum.  prf.  {See  Note)... 

Dickins  &  Jones  5%  cm.  pf  

Dickinson  (John)  &  Co.  5%  cm.  pf. 
Do.  B%  cm.  2nd  prf.  (Paper  Makers) 
Do.   4i%  1st  mort.  debs  


5-11 
1-  7 

1-  7 
U-10 

2-  8 
2-  8 
1-  7 


"32 
3l6 
I2 

77 

918 

lis 

1116 


6 
18 
12 

Nil 


IOI2 
1734 
14 
2i8 

5l6 
21 


32 


IS16 

78 

102 
15 12 

 l4_ 

1532 

7l6 

68 

80 

9^8 
138 
I3l6 

1034 

1834 

15 

2S8 

9l6 
2532 


5 

71 
Nil 


Feb. 


Jun< 


12^ 
3ii 
8 
5 


Feb 
April 

July 

THIS  ISSUE 


5t^ 

91 

8 

en 

m 


Oct. '12 

rHIS  ISSUE 

April 
Nov. 


71 


3%    H  <  U 


sal 
102 

7U0 

m 


1^ 
if 

1 


1  I 

96  92 

1t^  II32 

81  72 


Dobson  &  Barlow  ord  

Do.   5iX  cum.  pref  

Do.         1st  mort.  debs  

Doeuillet  cum.  e%  partic.  ord.... 
Doulton  and  Co.  6%  cum.  pref.... 

Do.  4%  irred.  debs.  (Potteries)  ... 
Dublin(South)  City  Market  ord. 


2- 

It^ 
lA, 

m  2t%  13 

96  (  90 
730  S580 
130  nib  I 


88 
96 
95% 


Duniop  Rubber  Co.  ord  

Do.   6%  cum.  pref  

Dutch  Co.  Ex.  Marg.  5^%  cm.  pf. 
"  E.  C."  Powder  (Explosives  Manuf.)... 
E.  India  Dist.  &  Sug.  Fac.  7%  cp. 

Do.   5%  debs.  (See  Note)   

Eastman  Kodak  Comm'n  shares 

Do.   6%  cum.  pref.   


U-10 
3-  9 
1 

1-  9 
3-  9 
6-12 
3-  9 


5-11 
1  -  7 

1-  7 
1-  7 

Q 

Q 


5 

5i 

10 
Nil 

4 

2 


12i 


5 
40 
6 


"16 
678 

78 
473 

99 


1516 
7I8 
1 

538 

101 
101 
101 


34 

78 

92 

II32 

9l6 

77 

373 


78 

1 

93 


81 
418 


134 

IS16 
II32 

178 

2532 

90 
590 
15 


2 

Ihe 

1332 
2l8 

2^32 

93 

630xd 
125xd 


7 
6 

^1 
4^f 

t 


Dec. 
* 

April 
May 
Sept. 


Mar. 


5U 


Nil 
5 

4{f  1  _Sept^ 
Dec. 


Aug. 


6 

51 
5tW 

71 
51 
6i 
4^ 


Feb. 
June 


Notes.  -i>icfc««(m.— Formerly  £5  shares.      Eaat  India  Dist.  and  Sugar  Fac.— Fret  div.  is  6^%  in  arrears. 


%  For  Obtaining  Latest  Information  use  the  Information  Coupon. 


4Z   EA-GA]       COMMERCIAL  &  INiDUSTRlAL-Contd. 


Nom. 

aint. 
lOOO's 

om- 
itted. 


Nom- 
inal 
amt. 

of 
share 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst. 


During 

1913. 
Hst.  Lst. 


NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Last 
ann. 
Div. 


Quotation, 
Sept.  18, 
1913. 


Yield 
Kp.a. 
on 
last 
anu. 
div. 


626| 
500; 

loo! 

4961 
86| 
308 
_  68[ 
1751 
57 
498 
82| 
224 1 
63 
175 
202 
_100 
250 
286 
233 
120 
^  106 
1,000 
1,000 
958 
290 
212 
_209 

loo 

75 

180: 

200, 
150i 


£ 
1 
1 
1 

5 
5 

Stk. 
Stk. 


m  n\ 

l%mdis\ 

88   }  58  I 

97  <  6m\ 


i  <3idis 
11^  1 
68  <  58 
75  ^  6\l 


Eastmans  (Wholesale  Butchers)   

Do.   8%  cum,  prcf  

Edin.  Evening  News  6%  cum.  pf, 
Edison  &  Swan  Elec.<'A,"£3  pd. 

Do.  "A,"  fully  paid   

Do.  A-%  debs  

Do.   B%  2nd  debs  


3 
1- 
1- 

%-  8 
^-  8 
1- 
k-10 


Nil 
8 
5 

Nil 
Nil 

4 

5 


1116 
1 

0 

58 
65 


^532 

13l6 

62 
70 


Nil 
61 

Nil 
Nil 

6t^ 
7^ 


1 

100 
1 

100 


2 
2 

Stk. 
1 
_1 
1 
1 

Stk. 


119 
435 
160 

250 
350 
_120 
172 
200 
100 
100 
_1C0 
40 
125 
150 
2,250 
450 
3,000 
2,000 
_750 
120 
92 
71 
70 
30 
120 


300 
207 
150 
100 


1 
1 

Stk. 
1 
1 

Stk. 


1 

Stk. 
1 
1 

Stk. 


1 

10 
10 
100 

5 

^tk. 
100 
10 
1 
1 

Stk^ 
10/ 
1 
1 
1 
1 
1 

Stk. 
1 

Stk. 

Stk. 
1 
14i 
100 


1%1  % 

105   )  95 

102   (  86 


10%^  (  59 


u 

019 

1^ 

1 

% 

98 

76 

68 

T5 

1% 

re 

11 

101 


96 


•I  I 
102   )  95i 


Egyptian  Markets  ord  

Do.   5%  1st  debs  

Egyptian  Salt  &  Soda  ord. 

Do.   6%  debs  


U-10 
U-12 
1 

6-n 


102  ( 

99%\ 


m  Ini- 
tio 97 

107    i  99 


10  6% 
100%)  85 
93    $  80 


100    (  88 

m\  8 

1 

m   \  76 


83  75 

_i  ?  0/9_ 

luf  n 

i  i  h 

86  79 

74^  >  68 

2g  (  Iffe 
23/3;  1t^ 
100   )  91 

95i  88 


Elect.  Construction  ord.   

Do.    7%  cum.  pref  

Do.  4%  perp.  1st  mt.  debs.. 
Electrolytic  Alkali  ord  

Do.   7%  cum.  pref.  {See  Note)  . 


Eley  Bros.  (See  Note)   

Elysee  Palace  Hotel  ord. 

Do.  4^%  1st  debs.  red. 

Do.   B%  debs,  red  

Eng.  &  Aus.  Copper  ord. 


7-12 
1-  7 
1-  7 
5 


English  Sewing  Cotton  ord.... 

Do.   B%  cum.  pref  

Do.  4%  1st  mt.  debs  

Eng.  Velvet  &  Dyers'  Ass.  ord. 

Do.   B%  cum.  pref  

Do.   4%  1st  mt.  debs  


2- 
2- 

1-  7 


y-12 


I  i  17/- 
100   s  97 

2^1  21 

II  lr% 
105  jlOO 

8i  7i 

5  <  41 

90  85 

5i  (  43 

87  <,  80 


96   )  91 
Hi  '  9i 

83^)  77^ 


Evans  (Ben.)  &  Co.  ord  

Do.  5%  1st  mt.  debs.  red. 
Evans  (D.  H.)  &  Co.  ord  

Do.   6%  cum.  pref  

Do.  4^%  1st  mt.  debs  


u-ic 

1-  7 
U-10 
U-10\ 
1-  7 


Evans  (D.H. j  Found'rs'  Shs.  Co. 
Evans  CRichd.)  &  Co.  "A"   

Do.  "B"£8pd  

Do.   4%  1st  mort.  debs.   

Evans,  Sons,  L.  &  Webb, 5%  cm.pf. 
Eyre  &  Spottiswoode  4^%  mort. 


U-10 
6-1: 
6-1. 
1-  7 
U-10 
U-10 


4%  debs, 
pref.  


Fairbalrn  PastI 
Farmer  G%  cum. 
Faudels  ord  

Do.  6%  cum.  pref  

Do.  4%  1st  mort.  debs 


1-  7 
1-  7 

8-  S 
1-  7 


5 
5 

17i 
6 

3/3 

8 
8 
4 
5 
4i 


1532 


-  99 

7 

-102 


5tV 


78 

97 

238 
13l6 

101  

"  178 
734 
4% 

87 
434 


1 

99 

2% 

1516 

m 

2l8 

814 

458 

89 
5U 


4 

6 

3i 

5 

4 


I  91 
9I2 


9l6 


77 


94 

10^2 

"32 

"16 

81 


5 

5rV 
6|i 
4,% 

JA 
71 
9ji 

1311 
4i 
41 
5t% 


4i 

104 
7i 
411 


^  % 

%<  % 

...    (  ... 
1 

106    ^  97 

lOU   )  93 


36/3;  1 

"i^l  "ls» 

103   ;  97 

101   )  93 


Field  (J.  C.  &  J.)  ord  

Do.  cum.  pref.  (>S'ee  Note)... 
"Financial  News"  6%  cum.  pref 
Fine  Cott'n  Spinn'rs&Doub.ord, 

Do.   5%  prefd.  ord.  (cum.)  

Do.   B%  cum.  pref  {See  Note) 

Do.  4^  1st  mt.  debs  

Do.   4%  exten.  debs  


5 
5 
1-  7 

6-12 

6-12 
3-  9 
S-  9 


Nil 

5i 

5 

8 

5 
4 
4 


34 

11332 
II32 
1332 

99 
95 


1%\  ' 

105  (  98 
103   <  SU 


100 


102   5  98 

90  ^  84 

6^  4-,% 

91  80 


Fison  (Wm.)  3-^%  cum.  pref  

Fleetwood  Estate  4%  1st  mt.  db. 
Fletcher,Son  &  Fearn'll4i%deb. 

Fordham  (W.  B.)  &  Sons  

Fore  Street  Warehouse  £9i  pd. 
Do.   4%  debs.   (See  Note)  


6-12 
6-12 

1-  7 

2-  8 
1-  7 
6-12 


434 
86 


732 

58 
78 
11532 

1332 
1532 

102 

99  

78 

100 
89 

58 
534 

91 


Nil 

44- 


8i 
41 


5 
3 
15 
25 
5 

Stk. 
20 
1 

10 
Stk. 
Stk. 


m  1% 

13%\ 
26    S  16 
3% 

83 


5% 
101 


3i  (  3-i 
2i  )  11 
7i  4i 

22  (  16 
41  I  3i 

90   <  83 


Foster(M.  B.)  3%  1st  pf.  (See  Note) 
Do.   5%  2nd  pref.  (non-cum.)... 

Foster,  Porter   ord.  £11  pd  

Four  per  Cent.  Indus.  Dwellings 

Fowler  (D.  &  J.)  5h%  cum.  pref. 
Do.  4i%  1st.  mt.  debs  


3 
1-  7 


1-  7 


5 
5 

13/6 
4 

5i 
4i 


314 
2 

6I4 
16 

373 
83 


334 
2i2 
7I4 
18 


300 
117 
600 
900 
_62 
24 
200 
100 
150 


U3%(  25 

1 

9%\  U% 
100^,1  61 

97    i  75 


1 


28i 


61  <  5i 
66   <  61 
80   i  75 


Fox  (Samuel)  (Umbrella  Frames) 
Frankau  &  Co.  5A%,cum.  pref. 
Frederick  Hotels  pref.... 

Do.  4%  1st  mt.  debs,  perp. 
Free,  Rodwell,  debs  


33 
1 

10 
Stk. 


U%<>  3^ 
96  UU 


31-  \  3i 

2i  ^  II 
48'  \  44 


Freeholders  5^  non-cum.  pref. 
Freeman,  Hardy  &  Willis  6%  pf. 
Galloways  5%  cum.  pf.    {See  Note) 
Do.  4%  1st  mort.  debs  


2-  9 
U-10 
2-  8 
6-12 
U-10 


8 

1-  7 

6-12 
6-12 


10 
5i 
5i 
4 

4^ 

5 

6 

Nil 
4' 


30 12 

"16 
5I2 

63 
75 


31 1^ 

13l6 

6 


3^2 

1316 
134 

44 


3^6 

IS16 
2I4 
48 


61 

If 


5i 
4t% 
Nil 
8,% 


'^O've.s.— Electrolytic  Alkali.— Vvel.  div.  is  3^}  years  in  arrears.  Elev  5ros.— Formerly  £10  shares; 
split  Mar,  '12.  Field  (J.  C.  &  X).— Rate  of  div.  on  Pref.  Shares  reduced  from  7%  and  Cap.  reduced, 
Mar.  '11.  Fine  Cotton  Spinners.— June  1913.  Bonus,  1  Preferred  Ord.  for  5  Ordinary.  Fore  St. 
Warehouse.— CaV'  reduced  by  writing  off  £iiper  share,  June  '10.  Fosters  (M.  JB.).— Cap.  was  re-arranged 
in  1909  and  1910,  and  arrears  of  div.  to  1908  cancelled.  Qalloways.-l^ leL  div.in  arrears  from  30  June  08. 


^  For  Obtaining  Latest  Information  use  the  Information  Coupon. 
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Ncm. 

amt. 
1000  s 

om- 
itted. 

Nom 
1  inal 
amt 

1  shar( 

-  ExtreiE 
ti 

Since  Dec 
j  1902. 
'iHst.  Lst 

e  Quota- 
Dns. 

*  During 
1913. 
Hst.  Lst 

N  Am 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY  tM>  ^ 

Las 
ann 
Div 
% 

Quotation, 
isept.  io, 
1913. 

Yield 
/ipa 
on 
last 
ann. 
div. 

For 
Last 
Report 

see 
Review 
of 

£  £ 

75|  1 
65  1 
400!  10 
200,  Stk. 
$10000.  Bds. 
800:  Stk. 
50  5 

irk\  % 
1  )  % 

11    >  6% 
lOl^i  79 
109  jl05 
[loS^l  IS 

Hi 

lOf  >  9d 
95   )  88 
109  (105 
64   <  49 

^  ^  H 

Gandy  Belt  Manuf.  ord  

General  Elect.  6%  cum.  pref.  .. 

Do.   4%  1st  debs  

General  Elect.(of  N.Y.) 5%g.dbs. 
General  Hydraulic  Power  ord. 
1    Do.    5%  cum.  pref.  ...   

5-  9 
1-  7 

6-  lS 
3-  9 
3-  9 
3-  9 
3-9 

1  10 
5i 
6 
4 

5 
4 

1  5 

13l6    -  I5l6 
78     -  1 
-  IOI4 

89      -  94 
105      -  108 
51      -  56 
4I4    _  4I2 

71 

5i 

51 

4t^ 

43 

7t% 

5,% 

May 

Sept. 

July 
April 

80  1 
9281  Stk. 
1251  10 
105;  1 
135'  10 

W>  % 
105^  \  78% 

■& 

If 

1  ^  i 
78   )  74 
H  2i 
1    )  i 

U  )  S 

"Gentlewoman"  5%  cum.  pref. 
Gilbey  (W.  &  A.)  4%  perp.  debs. 

Glasgow  Harbour  Tunnel  Co.... 

Q 
Q 
7 

2-  8 

3-  9 

5 
4 
6 
5 

Nil 

38     -  58 

75      -  78 
2^4    -  3I4 
I2  -  5a 

78     -  lis 

8 
5i 

8 

Nil 

THIS  ISSUE 
THIS  ISSUE 
THIS  ISSUE 
* 

59 
150 
211 
100 

50 
10 
7 

Stk. 

107^  I  77 
Sl^l  11% 
10%)  6% 

9S    ;  85 

83  ;  77 
21i  (  17^ 
9   )  71 
98   )  91 

Glenboig  Union  Fire  Clay   

Gloucester  Rlwy.  Car.  "A "   

Glover  (W.  T.)  4.i%  1st  debs  

3-  9 
11 
S-  9 
1-  7 

y 

15 
10 
4i 

77      -  79 
2034    -  21 14 

858     -  878 

94      -  96 

b\i 

li 
4t^ 

* 

* 

THIS  ISSUE 

April 

7031  1 
999  Stk. 
670'  Stk. 
3001  1 
300  5 

ICR  1 

Si^i  1% 
9h    \  57 
101    )  26i& 

m  If 

2|  I  1| 
86i  80 
99   )  92 

m.i  u% 

5i  !  41 

H  i  If 

Goldsbrough,  Mort  &  Co.  ord. 

Do.    4%  "A"  debs.  (Aus.  Agts.)  .. 

Do.  5%"B"debs  

Goldsmiths  and  Silversmiths.. 

Goode,  Durrant  5^%  cm.  ptcpg.  pi 

6-11 
1-  7 
1-  7 
3-  9 
3-  9 
k-10 

15 
4 
5 

U 
5 

bh 

2      -  214 
80      -  83 
92      -  95 

1732    -  III32 
478     -  5I8 
15i6  -  lli6 

6|i 

4|f 

5i 

5t% 

4| 

5t^ 

THIS  ISSUE 

May 
May 

9651  10 
965'  10 
1,065'  Stk. 
360!  Stk. 

OACi'  Oft 

lk%\  2 
l^^k)  6^ 
nSJjiiX  7U^ 
106%\  67 
100^ )  59 

31  )  2 
7  51 
83   i  744- 
74  66 
64   (  59 

Do.   4%  do  

2-  8 
S-  8 
1-  7 
1-  7 
1—  7 

3 

5i 

4i 

4 

33 

2I4  - 

6I2    -  7 
76      -  80 
70      -  74 
60      -  63 

101 
7| 

5t^ 
5|f 

Sept. 

>» 
»» 

200|  1 
200|  1 
225  5 
1251  5 
lOOi  5 

Ifk)  % 
6%>  5% 

6   \  U% 

1/,)  i 
1^  i 
6|f  61 
5§  >  5i 
5   }  41 

Gorringe  (Fk.)  ord.  (Drapers)   

Do.    5%  particip.  cum.  pref. ... 
Goulding  (W.  &  H.  M.)  

Do.   5^%  cum.  pref  

Do.   4A%  debs  

U-10 
U-10 
7-12 

7-m 

1-  7 

7 
5 
7 

5i 
4i 

3I32  -  1332 
3I32  -  1332 

638  -  %h 
-  534 

45g       -  47g 

61 

4t% 

5| 

43 

4,% 

May 
Sept. 

500i  1 
100  1 
149i  5 
621  1 

i%]  m  ItV)  If 

9^iS  7       8i  ;  71 

Gramophone  Co.  ord  

Q 
Q 
5-11 

2-  8 

20 
5 

10 
6 

II4  _ 

13l6   -  1516 
734     -  8I4 

1      -  lis 

Dec. 

Jan. 
Mar. 

Grand  Hotel  (E'tb'ne)   {See  Note) 
Gt.Wt.  &  M. Dairies  6%  non.cm.  pf. 

14t| 

6tV 
5t^ 

451  10 
45!  Stk. 
240i  10/- 
100  1 
120  Stk. 
100!  Stk. 

10^  >  9 
lOO^kS  85 
1^1  ^ 
1^]  % 
107    >  9S 
9U   >  88 

lOi  )  9i 
89   I  85 
1  1 
1t%  1 
101   (  97 
95   )  87 

Greenhaigh  &  Shaw  5%  cum.  pf. 

Do.   4%  1st  debs  

Greenwich  Inlaid  Linoleum  

Do.   4^%  1st  mort.  debs  

Do.   4^%  mort.  deb.  (1912)   

6-12 
6-12 
6-10 
1-  7 
1-  7 
U-10 

5 
4 

m 

4i 

934     -  IOI4 

85      -  87 

2S32  -  2932 

78     -  1 

97      -  99 
87      -  89 

4|f 

41 

6i 

5i 

4t^ 

5s- 

Feb. 

April 

180!  10 
111  10 
137!  10/- 
50|  Stk. 
I20I  5 
1201  5 

7%)  ^ 

m\  6% 

60    \  UO 

im  8^ 

6    ]  5% 

3   }  23 
8  61- 

55  40 
111  ICi 

6   S  5i 

Greenwood  &  Batley  ord.   

Do.   7%  pref.  (Engineers)   

Griffiths  (W.)  and  Co.  ord  

Do.  5^  1st  db.  red  

Guard  Bridge  Paper  ord  

Do.   5%  cum.  pref  

7 

3-  7 
5-11 

2-  8 
2-  8 

Nil 
7 

Nil 
5 
12 

5 

234    -  3 

634      -  7I4 
I16  - 

45      -  55 
1078    -  Ills 
553    -  573 

Nil 

9|f 
Nil 

94- 
51 
4i 

Aug. 

July 

* 
* 

2,400,  810 
100'  1 
75'  1 
BOj  1 
130  5 

1% 

1%1  ^ 

JTt>  % 

1   I  H 
1% 

n;  n 
1  >  u 
1  ff 
3  (  If 

H.  &  B.  American  Mach.  6%  c.  pf. 

Do.   5i%,  cum.  pref  

Hancock  (Jas.  Lyne)  6%  cm.  pf. 
Harrison,  Barber   

1-  7 
6 

7-12 
U-10 

2-  8 

6 
7i 
5i 

5 

134      -  173 
13l6  -  1516 
78      -  1 
13l6  -  IS16 

134     -  2I4 

61 
8 

bh  1 
ll-k  \ 

I  Aug. 
Sept. 

May 

300, 
500 
600 
500 
140 
62 

1 
1 
1 

5 
1 

5 

1%>  1% 
1%  % 

7  5% 

s% 

l^i 

u  \  u 
U"]  If 

64 )  54 
i2i  I  m 

54  !  41 

Harrisons&Crosfield  pref.ord. 

Do.    5%  cum.  pref  

Harrod's  Stores  F'ders'  Shs.  ... 
Hartlepools  Pulp  and  Paper  ... 

2-  10 
U-10 

3-  9 
3-  9 

2-  9 

3-  9 

10 

5i 
29 

5 
61 

6 

ll8    -  138 

i5i6  -  Ihe 

47l6    -  4^16 
553    -  6l8 
11^2     -  12 

473  -  518 

u 

5,i 
61 

4Tk 

5,^ 

51- 

Nov. 
April 
May 

THIS  ISSUE 

200;  10 

27C|  10 
260l  100 

80;  5 

llh\  9%' 

iiM 

107%  I  65 

lu )  loi 

10  8i 
91  86i 
^¥  2i 

Haslam  (John)  5%  cum.  prf  

Havana  Cigar  7%  cum.  pf  

Do.          1st  debs  

5-11 
5-11 
5-11 

5 
7 

5i 
5i 

10^2     -  11 

83    -  91 
89      -  93 
2I2    -  3I2 

4|i 
511 

n 

Jan. 
Sept. 

Mar. 

200;  5 
200  6 
150  Stk. 
eOOi  10 
100  10 
4001  50 

17  j  m 

112%  )101 
16    >  10% 

ml  10^ 

53%! )  l*9h 

132  ;  12 

54  (  41 
103   i  99i 

16  )  m 
Hi  11 

52   )  49i 

Henleys  (W.  T.)  Telegraph  ord. 

Do.   4i%  debs  

Henry  (A.  and  S.)  and  Co.  ord. 

Do.   4i%  debs  

3-  9 
3-  9 
3-  9 
2-  8 
6-12 
6-12 

15 
4i 
4i 
8 
5 
4i 

I214    -  13 

41316  -  5I16 

101      -  103 
I4I4    -  1514 
11      -  III4 
49i     -  50 

51 

4t% 

4t^ 

5i 

4i^ 

4i 

April 
>» 

Mar. 

25 1  10/- 
1  6OI  1 
.,000  1 

%>  % 
1^  if 

1  i 
+f>  i 

Hcntschel  (Carl)  ord  

Hepworth  (J.)  6%  cum.  pref.  ... 

3 

1-  7 
3-  9 

Nil 
6 

l8     -  38 
I4  I2 
^8     -  1516  xd 

Nil 

61 

July 
* 

> 

Notes.— Grand  Hotel  (Eastbourne).— Specisd  bonus  of  15%  (in  shares)  in  addition  to  div.  for  1911. 
Hardebeck  &  Borahardt.— Pref.  div.  is  in  arrears  from  May  '08.  Gilroy,  Sons  &  Co.— Two  years' 
div.  on  Pref.  to  31  May,  1909,  paid  July  1913. 


•  For  Obtaining  Latest  information  use  the  Information  Coupon. 
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arat. 

inal 

lOOO's 

amt. 

om- 

of 

itted. 

share 

£ 

Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst. 


During 

1913. 
Hst.  Lst. 


NAME. 


DIVIDEND  MONTHS  SHOWN  NUiMERICALLY 


Last 
ann, 
Div, 
% 


Quotation, 
Sept.  18, 
1913. 


Yield 
%p.a. 
on 
last 
ann. 
div. 


200 
48 

106 
95 

105 


1 

Stk. 
3 
1 
5 
1 


85 
S 


66 


BO  71 

a\  0 
2i  U 

i  )  T% 


Heppmann  (H.)  (Timber  Merchants) 

Hethepington  5%,  db  

Hildesheimep  (S.)  OPd  

Hill  (R.  &  J.)  OPd  

Do.   5%  cum.  ppef  

Hill  (R.  Wylie)&  Co.  OPd.  


3-  9 

1-  7 

2-  9 
2-  7 
1-  7 

3 


Nil 
5 

Nil 
Nil 

5 
5 


71 

1316 
ll6  • 
II4  . 
I2  . 


72 

1S16 

3l6 
58 


21 

60 
350 
150 
150 
225 


5/- 
15/- 
1 
1 

10 
Stk. 


ft")  32 

n  n 

9|  8J 
94  88 


Hill  (W.)  &  Son  OPd.  (Confection'rs) 
Do.   6i%  cum.  ppef.  ...(See  Note) 

Hoff  nung  (S.)  5i%  papticp.  ppef. 

Holbopn  &  Fpascati  OPd  

Do.  5%  cum.  ppef.  (Restaurants) 
Do.   4%  pepp.  debs  


U  9 
U-  9 
8 

3-  9 
3-  9 
1-  7 


S16 

1532 


7l6 
"16  xd 
1932 
11316 
9I2 

92 


70 
99 
217 
217 
175 


1 

5 

Stk. 
1 
1 

Stk. 


107 


98 

% 
% 

93 


6i 
103 

lit 
97 


-if 


93 


Hoibpooks  OPd.  (Vinegar  Brewers) 

Do.  5%  cum.  ppef  

Do.   4i%  debs  

Holden  (Isaac)  &  Sons  opd  

Do.   5%  cum.  ppef.  (Machine   

Do.  4%  debs  Wooicombers) 


6-11 
U-10 
1-  7 
3-  9 
3-  9 
1-  7 


25 
5 
H 
7 
5 
4 


4 
5 

99 

1516 
1516 

93 


4I2 
5I2 
101 
II16 
1 
95 


50 
70 
360 
360 


5%l 

m 


Hoidpon  (H.)  OPd.  (Peck'm  Drapers) 
Holland  &  Holland  5%  cum. ppef. 

Hollins  (Wm.)  &  Co.  OPd  

Do.   5%  cum.  ppef.  


U-10 

6-n 


134 
334 

13l6 
1 


2 

4I4 

15l6 

lis 


250 
200 
250 
250 
810 
100 
300 
300 


lU 

9%\ 
1%\ 


64- 

% 

Is 

3i 

I  21 

77 

If 

84 

88 

S  80 

Holzapfeis  OPd  

Do.   e%  cum.  ppef  

Home  &  Colonial  I5%cum.  opd. 

Do.    15%  cum.  ppet.   

Do.  6%  cum.  ppef.  (Retail  Stores) 

Hook  (C.  Townsend)  &  Co  

Hope  Bpos.,  OPd.  (Outfitters)  

Do.   5i%  cum.  ppef  i 


5-11 
5-11 


11332 
II16 
2I4 

238 
5I2 
8I4 

2532 
15l6 


11^32 
13lfi 

2I2 

258 

534 

838 
2932 

II16 


500 
600 
170 
166 
67 
125 


5 

Stk. 
1 

Stk. 
5 

Stk. 


3% 
106 

1% 
98 
5% 


71 


Hotel  Cecil  5%  cm.  pf ....{See  Note) 
Do.   4%  1st  pepp.  debs  

Hotel  Yopk  6%  cum.  ppef  

Do.   5%  1st  mopt.  debs  

Houldep  Bpos.  5i%  cum.  ppef.... 
Do.   4^%  1st  deb.  (Shipowners)  ... 


U-10 
3-  9 

5-  8 

6-  12 
1-  7 
1-  7 


2^8  - 

338 

72  - 

76 

58  - 

1316 

81 

84 

4I4  - 

434 

81 

86 

78  - 

1 

15l6  - 

II16 

178  - 

238 

1532  - 

1932 

2532  - 

2932 

4I4  - 

5I4 

150 
150 
300 
293 
331 
50 


1%) 

7%\ 
9^1 


1.^,  If 

If  10/- 
61  {  4i 


Hovis  Bpead  FIoup  OPd  

Do.   6%  cum.  ppef.   

Howell  (J.)  &  Co.  £4  pd  

Humbep,  OPd  

Do.   6%,  cum.  ppef  

Humphpeys  7%  cum,  pt.  ppef. 


5-11 
3-  9 
1-  8 


.1  6-m 


6 

6 

3i 
Nil 
Nil 

7 


100 
100 
110 
200 
80 
260 


10 
10 

1 

10 

5 

Stk. 


16  } 
12 
1%) 
10%\ 


10% 


m  )  9h 


131  \  12i 
11  lOi 


li 

100 


94 


Huntep,  Bapp  &  Co. (Warehousemen) 

Do.   5%  cum.  ppef  

Huntep,  Moppis  &  Elkan  7%  c.  p. 

Hupst,  Nelson  6%  cum.  ppef  

Hyam,  Clothing  5%c.p.  {See  Note) 
Hyde  Papk  Hotel  5%  1st  moPt.  ... 


6-11 
5-11 


6-12 


5 
7 
6 

Nil 

5 


1234 
IOI4 

78 
7I2 
1 

96 


13 
IOI2 
1 

8I2 
II2 


110 
190 
190 
$461 
$1,073 
94 
375 
263 


1 
1 
1 

$7^ 
Bds. 

^'1 

Stk. 


1%\ 

$5 
97 

3 

1 

9  m 


vs 

67 
55 


i  ( 

84 
95 


S2 


S2 

3  i 

68  62 


Idpis  &  Co.  6%  "A"  ppef  

Ilfopd  OPd.  (Mnfrs.  Photo  Materials) 

Do.  6%  cum.  ppef  

Illinois  Cap  &  Eqt.  shapes  

Do.   5%  1st  mt.  gd.  bds  

illus.  London  News  &  Sketch 

Do.         cum.  ppef  (See  Note) 

Do.   ^%  1st  debs  


6-12 
5-12 
5-12 
5-12 

1-  7 

2-  8 
1-  7 
1-  7 


Nil 

5 
6i 
5i 
4 


2'32  - 


62 


I4 

2532 
3I32 


932 
3^ 


67 


337 
47 
4,959 
5,260 
2,638 


lf(  % 


22^ 

U 


24i  22t^ 

24/- 
n  it% 

2t%)  11 


Imp.  Cold  Stop.  &  Sup.  OPd... 
Impeplal  Hydpo.  Hotel  (Blackpool) 
Impepial  Tobacco  5-i%  cum.  pf, 

Do.   6%  non-cum.  ppef.  opd... 

Do.  10%,  non-cum.  "A"  def.OPd. 


U-10 
2 


3-  9 
3-  9 


5 

m 

6 
10 


58 
2234 
1732 
I3l6 
178 


34 
23I4 

1932 
1516 

2 


1,220 
500 
386 
82 


1 

Stk. 
1 

10 


1^ 

m 
m 

17%) 


96 


107  96 
U  1 

n  (  6 


mp.  Tobacco  of  Canada  6%  ppf. 
mp'd  Indus.  Dwellings  Co.  OPd. 

Do.  defepped  

Imppoved  Wood  Pavement  Co. 


1-  7 
1-  7 
1-  7 


1 

96 

78 
6I2 


lis 


1 

7I2 


600 
250 
400 
$6,593 
S2,525 
$2,000 


10 
10 
100 
$100 
$100 
$1000 


20^  i 

m\ 

lOU 
170  ( 
lis  < 
105 


III  (  10 
lOi  9 
100  92 
170  (110 
107  |100 

105  hoo 


India  Rubbep  Gutta  Pepcha  

Do.    5%  cum.  ppef.  

Do.   4%  debs.  (1916)  

ingePSOll-Rand  com.  st.  (See  Note) 

Do.   6%  cum.  ppef.  stock   

Do.    6%  1st  mopt.  bonds   


6-12 
1-  7 
3-  9 

Q 

1-  7 
1-  7 


12^4 
958 

97 
120 
100 
100 


1334 

1018 

100 
130 
105 
105 


-^Q'tv.s.—Hetherington.—lnt.  on  debs,  at  rate  of  5%  p.  a.  since  Jan.  '10.  Hill  (W.)&  Son.— Cap.  reduced  Mar.  '11 
and  arrears  of  div.  cancelled.  Hotel  C'ecii.— Arrears  of  div.  on  pref.  shares  cancelled,  and  rate 
reduced  from  5i%  as  from  1  June  '11.  Hyam  (3/.).— Div.  in  arrears  from  July  '06.  Illtis.  London 
News  and  Sketch.— Old.  shares  formerly  £1  each :  15/-  p.s.  written  ofT as  lost.  Mar.  '11.  IngereoU  Hand. 
—May  '13  25  %  Bonus,  paid  in  Stock,   tin  5%  def.  shares. 


]|c  For  Obtaining  Latest  Information  use  the  Information  Coupon. 
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Norn. 

Nom- 

amt. 

inal 

lOOO's 

amt. 

om- 

of 

itted. 

share 

£  1 

£ 

$60000  $100 

$60000  $100 

555 

Stk. 

1251 

1 

Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst 


m  90 

132  \ll6 
91%  i  61 


During 

1913. 
Hst.  Lst. 


NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Last 
ann, 
Div. 
% 


Quotation, 
Sept.  18, 
1913. 


) Yield 
]'/,  p.a 
on 

last 
I  ann. 

div. 


117 

123 


00  Inter.  Harv'st'r  Co.  Trust  Certs. 
11       Do.   Certs,  for  Pref.  Stock.  ... 

'nte«'natlonal  Linotype  ord. 
_illinter^ponge  6^  cum.  pref 
5H|lnternat^T7T¥S^.  6%  cumT^i^ 
4i  "Irish  Times"  Bi7o  cum.  pref.  ... 

1|2  Jay's  ord.  (Mourning  Warehouse)   

H     Do.   5i%  cum.  pref.i  

Johns,  Son  &  Watts  6%  cum.  pf" 
Johnso  n  &  P  h  i  1 1  i  PS  5%  d  b.  (,^ee  A'o^e) 


Q 
Q 

5-11 
1-  7 


Johnson  Hodg.  fiT^pd 

Do.  6%  cum.  pref.  (Cotton  Goods) 
Johnson,  Matthey  5%  cm.  pref. 

P^?!_*%jdebs^JAssayer8) 


3-  9 
5-11 
3-  9 
3-  9 
Q 

U-10\ 


-  114 

-  118 

-  77 

32  -  2I3 


Johnston,  Mooney  and  O'Brien 

Do.   6^  cum.  pref  

Do.   4%  debs  

Jones  &  Higgins  ord.  .. 
Do.   4^%  1st  debs, 


5  5%)  5 
50    53   (  1^2 

1 '  m  iS 


38 
910 

3001 

250|  Stk.  \105'^\  98 


{I  Jones  (D.),  Dickinson  ord.  ! 

_Jl\JoneslPoter}  5^% cm.  pf.  (See 

5rklJones'  Sewing  Machine  

5^     Do.   67o  cum.  pref  

49   I    Do.    1st  mort.  debs, 


5i 
5i 

63_  

101   ^98    I    Do.   4^%  debs.  red.  1914 


1 

h-10 
5-11 
I  5-1^ 
Note)]  6-12 


U-10\  18/- 
U-10\  6 
U-10\  5 
1-  7\  4 


5"16  - 
4I2  - 

1516  - 

5  - 
53  - 
76  - 


5^516 

434 

1^16 
538 

79 


4i 

6^ 
101 
% 


For 
Last 
Kcpoitj 

see 
Review 
of 


THIS  ISSUE] 

July 
April 


III2 
11 
434 
89 


5r^ 


I2h 
514 


SI  10 


Keiiy'sDT|i^^5%  cum.  pref  

Do.  4%  mort.  debs  

iri' ^.'shop  6%  cum.  pref.::; 

«f  lfJ.""r';^f :  "^ans.  4i%  lst.  mt. 

Kent  (G.  B.)  5^%  cum.  pref  

Kinioch  (Chas.)  ord.  

Do.   6%  non-cum.  preipr 


Knight  (John)  6%  partic.  ord. 

r^r^^ic^'^^-  (EJ^n'os'ves  Makers).. 
Do.   5%  cum.  pref.  . 
Do.  4%  debs.  reg.  red^ 
Do.   5%  mort.  debs.  red. 


6-12 
5-11 


U-10\ 


4 
13 

Nil 


712 
534 
Sh 
\h 
99 

7l6 


734 


5II6 

50 

31116 
II16 
98 


-  5316 

-  533 

-  52 

-  313l6 

-  II3 

~  99 


1^ 

It 

41 


Hept. 
Dec. 
June 

July 
July 


0 

4t^ 
6i 
4t^ 
8| 
Nil 


April 


June 


Feb. 

June 


6-12 
6-12 
1-  7 
6-12 
1-  7 
S 
3-  9 


5i 
Nil 
2 


5%  'St  mort.  .. 
I  non-cum.  2nd  debs.  .. 

La  Martona  5%  1st  mort.  debs. 

*=^^y^Pict,^&Sport^5^ 


Do.  6%  "B  "  debs.  {See  Note) 


r^Il®  r.""^'''®''  Paper  G%  1st  m.g, 


U-10 
1-  7 


1-  7 
5 
6-12 
5-11 


6-12 
6-12 
8-  9 
h 

3-  9 
1-  7 
6-12 


Lamson  Paragon  Supply  ord. 

Do.  cum.  pref.... 

Lancashire  Yorkshire  Waqon""' 
LanstonJMonotype^o^ 
Lawes  Chemical  Manure  ord.  1 

Do.   7%  non-cum.  pref. 
Leeds  Fireclay  4%  lst  debs^:::::  5-11 

>  P-^ef.           i-  8 

Do.  4%  debs.  (Flour  Millers)    6-12 


934 
91 

453 
42 

34 

38 
313 


IOI4 

94 
513 
46 

73 
53 
353 


13l6  - 

7I2  - 

7 

71  -  74 

92  -  96 


F16 

8^2 


61 

5-2 

4ff 

5i 

4t^ 


June 


4i 

51 
9^ 

Nil 


Aug. 
April 


Mar. 
June 


211 
5t% 


Mar. 

Sept 


238 


-  38 

-  92 

-  2^8 


1516  - 


12^2  - 

7l6  - 


44 
27 
90^2 

1 

13 

9l6 


64- 
8|i 


i  July 


Nil 

6| 

5^^ 


Sept. 

Feb. 
May 

THIS  <SSUEi 

Feb. 


Lejeau  (Pans)  7%  cum. pref   |  6-12 

Lever  Bros.  5%  cum.  1st  pref.  I-  7 

Do.   5%  "A"  cum.  pf.  ^  i  7 

Do.   6%  «B"  cum.  pref.  .:  1  7 

ll[»:gyland  and  B'ham  Rubber 

19   iLiebig's  Ext.  of  Meat  ord. 
Do.   5%  cum.  pref. 


I  ?A      *  f 5%  cum.  pref::: 

^J_JjJLimmer^sphalte  PavinqT  


Nil 
5 
5 
6 
6 
7i 


134  -  234 

5  -  7 

52  -  54 

434  -  5 

80  -  82 


I16  - 

11 

10^8  - 

III2  - 

II16  - 

1516  - 


3l6 
1138 
IOI2 
12 
ll8 
II16 


Sepi.'I2, 

THIS  ISSUE 


Jan. 
May 


6||Lincoln  Wagon  £3  p. 
Ill  Linen  Thread  Co.  ord. 


2-  S\  6 
2-  7\  22i 
A-10\  5 
6-12  5 
3  10 


I2I4  -  1314 

20  -  22 

53I6  -  5^16 

414  -  434 

II2  -  134 


5 

_7tV  (THIS  issue! 
~Ma^ 
July 


5^ 
41 


1,0001  stk.  102j^ 

ml  5 

576  Stk. 
651  Stk. 


pref.  ord.  (See  Note) 

5%  cum.  pref  

4%  deb.  stk. 


Linoleum  Manufacturing  Co. 
Linotype  &  Machinery  44%  "A" 
Do.   4i%  ««B"  debs. 


2-  S 
2-  8 
5-11 
1-  7 

Q 

1-  7 

1-7 


Notes 


134 
II16 

1012 

93 

1034 

53 

36 


Mar. 
^April 


-  6i2Xd 

-  2 

-  15l6 

-  11 

-  97 

-  1134  xd 

-  58 

-  41 


3 

4t%- 
4i|- 
44- 
63 
71 
10,^ 


April 
Mar. 


JIar. 
Jan. 


B   Debs,  paid  in       Prior  Lien  Bds.:  Int.  pa'd  in 
■  12. 


i«A:e  C^pmWulyl9l3.   4%  on  "A"  Debs.,  2%  on    ^   ^«u«  T,am 

Unen  Tkread.-Ora.  aAd'pref.  O^rd.^S-eTf ormerly  of  £10  :  split  Mar. 


Prior  Lien  Bonds. 

*  For  Obtaining  Latest  Information  use  the  Information  Coupon. 
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Nom. 

amt. 
lOOO's 

om- 
itted. 


Nom 
inal 
amt. 
of 

share 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst. 


During 
1913. 
Hst.  Lst. 


NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Last 
ann. 
Div. 
% 


Quotation. 
Sept.  18, 
1913. 


£ 
1,250 
1,0001 
500 
950 
600 


£ 

1 
1 

Stk. 
1 
1 


n 

109^[ 


85 


39 
Irk 


18/0 
18/0 
85 
tI 

U 


Lipton  ord.  (Provision  Merchants)... 

Do.   5%  cum.  pref  

Do.   4%  debs  

Lister  &  Co.  ord.  (Silk  Spinners) 

Do.   5%  cum.  pref  


6-11 

5-  9 
3-  9 

6-  12 


1S16 
1516 


1S16 
3132 


1 
1 

87 

1116 
1116 


200 
49 
71 


1 

Stk. 
10 
100 


ISO  \ 
77 


1 

86 


i^i  1 

100   I  95 

5i^  4i 
75  \  66i 


"Liverpool  D.  Post"  S%  cm.  prf. 

L'pool.  Grain  Stor.  &  Trans  

L'pooi  Lighterage  7%  c.  pf  

Do.   5%  1st  mort.  deb  


1-  7 
1-  7 
12 
6-12 


4I2 
66 12 


lis 
101 
5I2 
68 12 


1 
1 

100 


it; 


S7 


46  37 


Liverpool  Vienna  Bakery  ord 
Do.  S%  cum.  pref.  (See  Note)... 
Do.  4-%  lst  mort.  deb,  bonds 


7 

1-  7 
1-  7 


I32  -  1 
I16  - 
37      -  42 


35 
18 
50 
325 
325 
395 


10 
10 
100 
10 
10 
Stk. 


97  \ 
97  ( 


2% 
75 

% 
21k 


8i  8 


96 
4 
10 

90i 


Liverpool  Ware.  Constr.  "A" 

Do.   5%  cum.  pref.   

Do.   4%  deb.  red  

Liverpool  Warehousing  ord. 
Do.   5i%,  cum.  pref.  (*S'ee  Note) 
Do.   4%  red.  debs  


11 
1-  7 
6-12 
6-11 
6-11 
U-10 


Sh 
8I4 
91 

934 
87 


7 

838 

96 
4 

10 


675 
136 
76 
200 
110 


1 

5 
5 

Stk. 
1 


99  I 


1 

7% 
5% 

8S 


Lloyd  (Edward)  5^%  cum.  pref 
Lloyd's  Packing  Warehouses  .. 

Do.   5%  cum.  pref.   

Do.   3|5&  perp.  debs  

Lockhart's  5i%  cum.  pref  , 


S-  9 

5-  11 
h-10 
1-  7 

6-  11 


1116 
7^8 

514 

90 


lis 
8i8 
5I2 
91 

78 


70 
70 
123 
162 
100 
100 
50 


1 
1 
1 

10 
Stk. 
1 

50 


m 

IS  I 

87  ^( 
71  \ 


1^ 

11 

65  _ 

71 


U 

75 


Hi 

65 
71 


Loders  &  Nucoline  ord  

Do.   6%  cum.  pref  

Lond.  Central  Mkts.Cold  Strgci 
London  Coml.  Sale  Rooms  

Do.  3%  1st  mort.  debs.  red... 
Lond.,  GIoSm  N.H.  Dairy,  17/6  pdi 

Do.   4-^%  mort.  debs,  red  


5-  11 
2-  8 

6-  12 
2-  8 
S-  9 
5-  9 
1-  7 


138 

78 
34 
11 12 

65 

732 

70 


II2 
1 

'8 
I2I2 

75xd 

1132 

75 


190 i  Stk. 

149  10 

150  1 
55  3 

1301  5 


80  ( 
8A\ 
iM 
8%\ 


61    )  56 
7i  6i 

31  )  3t% 
21^  11 


Lond.  Hydraulic  Power  3%  deb, 

Lond.  Necropolis  {See  Note)  

London  Offices  

London  Parcels  Delivery   , 

London  Pavilion  (Variety  Theatre).. 


5-11  3 
4 


2-  8 
1-  7 


3/-6 

3/' 


56 
6I2 

1316 
37l6 
158 


59 

7 

1616 

31316 
2l8 


750I 

651 
1331 
100| 

95I 
50| 
80! 


urn 


4i 


3i  3 

31  I  3 

I?)  T% 

1/.  If 

U\  1% 


Lond. Prod. Clearing  Hse.£2^pd. 

London  Shoe  Co.  5k%  c.  pref.... 

Lonsdale  (J.  &  J.)  5%  cum.  prf.... 
Do.   6%  cum.  pref  , 

Louise  &  Co.  ord.  (Milliners)  

Do.   7%  non-cum.  1st  pref.   , 

Do.   5i%  cum.  pref  


2-  8 
5-11 


2- 

2-  8. 


15 
Nil 

5 

6 

7 

7 

5i 


37l6 
l8 

3 
3 

9l6 
3132 
2I32 


3"16 

38 
3I4 
3I4 

"16 
1332 

2532 


300 
450 
200 
60 


5 
5 

Stk. 
1 
1 


9^^ 
103%( 


53 )  43 

bi\  43 
94  79 

i  % 


Lovell  &  Christmas  ord  

Do.   6%  cum.  pref  , 

Do.  4%,  mort.  debs  

Loveys  (John)  ord  , 

Do.  6%  cum.  pref.  (Bootmakers).. 


1-  7 
1-  7 
1-  7 
1-  7 
1-  7 


8 
6 
4 
Nil 


434 
434 
79 

I4 

9l6 


5I4 
5I8 


I2 
13l6 


356 
400 
500 
300 


1 
1 
1 

Stk. 
125!  Stk. 
87i  1 

mi  1 

76:  stk. 
100'  10 


1% 

107  ) 
110  I 

96  } 


85 


6i  [  m 

100  91 


105 


97 

i 

90 
lOi- 


Lyons  (J.)  &  Co.  ord    

Do.   6%  pref.  ord  

Do.   5%  cum.  pref  

Do.   4%  1st  debs  

Do.   4i%  debs  

McArthur  (W.  &  A.)  "  B"  ord. ... 

Do.   5i%  "A"  cum.  pref  

Do.  5%  1st  mort.  deb.  stk.... 
Macdonald,  Fraser  5%  cm.  pf. 


6-12 
6-12, 
6-12 
1-  7 
1-  7 
6-12 
U-10 
6-12 


42i 
6 
5 
4 

3i 

I' 

5 


6I4 

118 
II32 

92 
97 

38 
58 

92 
IOI4 


6I2 
II4 

1532 

95 
100 

9l6 
34 

95 

10 12 


1261  1 

120!  1 

113j  stk. 

70;  1 

90  1 

70;  10 

50i  5 


105  \ 
7^1 


95 


106  100 
i  T% 


7i  3i 
51  \  13 


Mclntyre,  Hogg,  Marsh  ord.  .. 

Do.   5i%,  partic.  pref  , 

Do.  43%  1st  mort.  debs  

M'Laren  (Wm.)  Sons  &  Co.  ord. 
Do.   5%,  cum.  pref  

McNamara  &  Co.  8%  cum.  pref. 

MacSymon's  Stores  5%  c.p  


1- 
5-11 


I7l6 
1532 

101 

12 

34 
312 

3 


I9i6 
1^32 

104 

58 
78 
4I2 
3I2 


47 
40 
1,250 
62 

1401  5 
350  100 
150!  Bds. 


719 
% 

101  i 

96  ) 


3  § 
I  (9/- 
7/9  {  i 

m  i 

97i  (  89 
92   )  86 


Madame  Val  Smith  ord.   

Do.   6%  cum.  pref  

Magadi  Soda  15s.  pd  

Do.  def  

Maison  Virot  6%  cm.  prof  

Manaos  Harbour  5%  debs.  red. 

Do.   5%  2nd  debs,  red  


1-  7 

6-12 
6-12 


5 
6 

Nil 

U 

5 

5 


91 


I2 
34 

1932 
U32 

58 


2001  10 
500  Bds. 
200  10 
125  10 


4 
65 
2% 
% 


U  {  4 
88  65 
5i  3A 

T%  1 


Manaos  lmprove.7%  cum.  prf.  ... 

Do.  6%  debs.  red.  (See  Note)... 
Manbre  Saccharine  5%  c.  pref. 
Manch.Bondng  Warehsng£4^  p. 


5-  11 

6-  12 


3-  7 


Nil 
6 

Nil 
1/- 


I4  - 


NOTE.S.  —  Liverpool  Vienna  Bakery.  —  Pref.  div.  is  in  arrears  from  Dec.  '10.  Liveiyool  Warehousing.  — 
Pref.  div.  in  arrears  from  Mar.  '12.  London  Necropolis.— Dir.  includes  1%  from  Surplus  Land  a/c. 
Mnndos.  Improvements.— Fret  div.  in  arrears  from  1  May  '08.  MacSymon's  Stores.— Fret.  div.  in  arrears 
from  31  Mar.  '10. 


4(  For  Obtaining  Latest  Information  use  the  information  Coupon. 
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Nom.lNom- 
amt.  inal 

lOOO's  amt. 
om-  of 

itted.  share 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst. 


During 

1913. 
Hst.  Lst. 


NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Last 
ann, 
Div 
% 


Quotation, 
Sept.  18, 
1913. 


Yield 
%  p. a. 
on 
last 
ann. 
div. 


£  i 

125 
125' 
1251 
110 


£ 
10 
10 
10 
Stk. 


9^  7^ 


8i  >  7i 

5i  4i 
78  74A 


Manchester  Coml.  Bids.  £5  pd. 

Do.    No.  2  ord.  £5  paid.   

Do.   No.  3  oPd.  £5  paid   

Do.  3i%  debs.  


3-  8 

5-  8 

6-  12 


7^16 

8^6 
434 
74 12 


71116 
91I16 
5 

75 12 


174 
100 

50 
70 
39 


10 
Stk. 
Stk. 
1 

Stk. 


112^)  98 
96   <  75 

105   )  93 


11  ^lOi 

102  \  98 
77i  75 

1-^  It 

103  1 98 


Manch.Copn,  Grocy.&  Prod.  . 

Do.  4%  1st  mort.  debs  

Do.  3i%  mort.  debs  

Manchester  Pal.  of  Var.  ord. 

Do.   5%  1st  mort.  debs  


2-  6 
6-1. 

6-m 

8-12 
5-11 


IOI2 
98 
75 
II16 
98 


tl 
100 

76 
lis 
101 


505 
100 
150 
150 


Stk. 
10 
10 

Stk. 


100   I  92 
11%  {  9% 
lO^kS  9 

100%}  82 


98   (  92 
101  10 
91  9 
85   \  82 


Manchester  Royal  Exchange  .. 
Manchester  Ship  Canal  Wareh, 

Do.  cum.  pref  

Do.  debs  


6' 
1-  7 
6-12 
1-  7 


10 12 
912 
83 


St^I  1% 
1%(  1% 

1%'  % 


1t% 

i  [  i 
1  § 


Mandleberg  (J)  &  Co, {See  Note). 

Do.   7%  cm.  pref  

Manganese  Bronze  &  Brass.... 

Do.   6%  cum.  pref  


3-  9 

1-  7 

2-  8 


2h6 
IS16 
h 

1316 


2^6  xd 

58 
i5l6 


68 
1,000 
1,000 
140 
300 
250 
100 


1 
1 
1 
1 
1 

Stk. 
1 


21  (  II 
2t%<  2t% 

m  ii% 
iii(  33/9 

U<  lA 
102  98 


Mansell,  Hunt,  Catty  

Maple  &  Co.  ord.  or"C"  

Do.   e%  cum.  pref.  or  "A"   

Mappin  &  Webb  (I908)  ord  

Do.   5i%  cum.  pref  

Do.  4^%  1st  mtg.  deb.  red.  ... 
Mappin&WebbCBrazil)6%  cm.pf. 


1-  7 
U~10 
lt-10 
1-  7 

S-  9\ 


178 
1% 
lll6 

99 
1 


238 
11316 

lis 
101 

lisxd 


500 
117 
100 


Stk. 


110  ; 


I  >  91    Marshall  &  Snel.  4i%  debs. 

li  ^  5/-  Martin,  Hall  &  Co.  £5|pd  

US    i  {Martinez  Gassiot  &  Co.  ord. 

■f|>     {jj    Do.   e%  cum,  pref.  {See  Note). 


9 

1-  7 


4i 
Nil 
5 


91 
44 

1316 


-  94 


1516 


600 
400 


m]  10% 
1  ^ 
%  % 
1  <  * 


W  i 


Mather  &  Piatt  ord.  (Engineers) 
Do.   5%  cum.  pref  

May  &  Hassell  5%  cum.  pref. 

Maynard's  ord.  (Confectioners)  ... 
Do.    6%  cum.  pref  


o-  9 
3-  9 
2-  8 

10 

10 


2532 

Ills 

I4 
34 


2^32 
1138 
9l6 
38 


450 

185 
350 
117 
320 
200 


i 
2/ 
1 

Stk. 


s%)  2% 

106   }  70 


31  <  lii 

1t%.  ItV 

i  (  -h 

78  ;  70 


Maypole  Dairy  20%  c.  pf.  ord. 

Do.   def.  ord  

Do.   5%  cum.  pref  

Mazawattee  Tea  {See  Note  )  

Do.   5i%  cum.  pref  

Do.  4i%  debs  


1-  7 
1-  7 

1-  7 
S 

2-  8 
6-12 


20 
212i 
5 
3 
5i 
4i 


78 
138 
1^32 

l8 
258 

70 


1516 

112 

1316 
I4 

2^3  xd 

76 


70 
175 
150 
151 
126 


1 
1 
1 
1 

Stk. 


192 
55 
1,425 
248 
235 


Stk. 

Stk. 
1 
1 
1 


its  i 

102   \  9U 


1  }  k 
1  16/6 

1-^  ; 

1t%(  ItV 
102   (  97 


106  i  58 
82  73 

8516}  m 

1%)  1-^ 


63   I  58 
79   (  73 
3t%<  2|f 
li  U 

U  (  u 


Mecca  (Ye)  (Refreshment  Shops)  .. 
Mellin's  Food  6%  cum.  pref.  .. 
Meters  ord.  (Meter  Makers)  

Do.   5^%  cum.  pref.  

Do.  4|%  debs,  red.  co/sopt 
Met.  As.  for  Dwell.  1  nd.  Classes 

Do.   3i%  1st  mort.  debs  

Met.  Car,  Wagon  &  Finance  .. 

Do.   S%  "A"  cum.  pref.  

Do.    "B"  6%  cum.  pref  


6-12 
5-11 
5-11 
U-10 


6-1: 
6-12 
6-11 
6-11 
6-12 


l8 
78 

II16 
I16 

99  

58 
73 

21S16 

II16 

II4 


I4 

1 

lis 
II3 
100 


61 
77 

3316 
1316 
138  i 


100 
100 
54 
266 


5 
5 

Stk. 
100 


2% 
5%\  2% 
103   )  72 
101   i  67 


3    (  2i 
3^  (  2| 
82  72 
79   (  67 


Met.  Indust.  Dwell.  4%cum.  pref. 
Met.  Properties  5%  cum.  pref.... 

Do.  4i;%  1st  mort.  deb.  red.  ... 
Mexican  Cotton  Est.  6%  1st  dbs. 


u~io 
u-10 

3-  9 
U-10 


2I2 
258 

75 
74 


313 
78 
79 


200 
50 
850 
850 
320 


10 
1 
1 
1 

Stk. 


1^1  % 
i%i  li 

105   $  86% 


8i 


11  i 
life  17/- 
102   S  99 


IMidland  RIy.  Carr.  &  Wagon  ... 
I  Millar  and  Lang  6%  cum.  pref. 
iMillars' Timber  and  Trading 

I    Do.   S%  cum.  pref  , 

Do.   4^%  debs.  red.  1923  


U-10 


1-  7 
1-  7 


Nil 
6 
5 
6 
4i 


l8 

34 

38 

73 

78 

-  1 

99 

-  101 

II4 

-  134 

1 

-  II16 

10 

-  10 12 

100 
150 


50 


7%'.  1^ 
2%)  1819 
15%<  7% 


li  U 
1t%  18/9 
Hi  (  10 

5   \  32 


Milne  (J.)  &  Son  5%  cm.  prf. 

Milner's  Safe  shares   

Mint,  Birmingham   

jMoir  (John)  &  Son  pref  


7-1: 
6-12 
3-  9 


Nil 

5 
15 

6 


334    -  4I2 


1001 
300 
400 
375 
200 


1 
1 

5 

Stk. 
100 


109  )102 
101%  (  9U 


4^1  3^ 
7   [  6i 
106i  (102 
97   ;  94i 


Molassine  Co.  7%  cm.  pf.  (See  Note) 
Mond  Nickel  

Do.   7%  cum.  pref  

Do.   5%  1st  mort.  deb  

Montreal  Cotton  5%  lst  dbs.  .. 


1-  7 
7 

U-10 
5-11 
5-11 


38 
358 
6I2 

104 

9412 


58 
373 

7 
106 
9612 


300 
300 
101 

63 
200 
660 
478 
143 


10 
10 
1 
1 
1 
6 
6 

100 


lU  (  11^ 
11%(  9% 

13/9 

8t%  ^% 

108    <  99 


m  ( in 

lOi  9i 
lt(  13/9 

^'i  It 

Hi  3^ 
106   i  99 


Morgan  Crucible  6%  cum.  pref. 

Do.   5i.%cum.2n<i  firef. {See  Note) 

Morris  (B.)  &  Sons  ord  

Morrison  &  Fleet's  Dairies   

Morton  (C.  &  E.)6%cm.  ptcp.  pf. 
Moss'  Empires  (Variety Theatres)  ... 

Do.   5%  cum.  pref  

Do.   6%  debs,  red  


U-10 
U-10 


1-  7 
6-12 


III4 
9I2 

1315 
34 
II4 
4I4 
338 
101 


I2I4 
IOI2 
1516 
78 
138 
434 
373 
106 


Notes.— Afa7idZ€6erfir  (J.)  <£r  Co.— Div.  incl.  33J%  bonus  paid  in  Ord.  shares.  Martinez,  Qassiot  <&  Co.— Pref. 
shares  formerly  of  £5;  £1  p.s.  returned  and  resulting  £4  shares  sub-divided,  July  '11.  Mazcmattee 
Tea.— Capital  rearranged  Sept.  '10  :  pref.  shares  formerly  £5  cum.  5%.  Morgan  Cnccible.— Ord.  diva, 
not  made  public,  but  stated  to  be  "not  less  than  10%."    ifoZasswe.— In  arrears  from  30  June, '12. 


^  For  Obtaining  Latest  Information  use  the  Information  Coupon. 
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Nom. 

Nom- 

amt. 

inal 

amt. 

om- 

r>f 
Vl 

itted. 

share 

£> 

£ 

91 

Stk. 

349 

Bds. 

Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst. 


During 

1913. 
Hst.  Lst. 


NAME. 

orVIDCND  MONTHS  SHOWN  NUMERICALLY 


Last 
ann 
Div 
% 


Quotation, 
Sept.  18. 
1913. 


Yield 
%P.a. 
on 
last 
ann. 
div. 


107 
91 

350 

i7o; 

«J8 


1001  100 


100 
8 
6 

m 


S6 

94 

6U 

84 

1 

f 

S% 

6 

H 

0 

1% 

96 

2f 

100 

54 
li 

5i 

it 

96 


4251  1 

300  1 

150  1 

50  1 
167  Stk, 

420  10 

200!  10 


234 
304 
126 
110 


31 
150 
150 
281 
500 


5 

Stk. 
1 
1 


1 
1 
1 

100 

1 


Hi] 

99 

11  \ 


lU/6 

% 
6% 
8% 


10 


99 
lOi 
91 


14/6 

2^32 

94« 
9 
9 


Moss  Hall  Coal  5%  mort.  debs. 
Mun.  of  Para  impp.  6%  lst  dbs. 

Muntz's  Metal  ord  

Do.  6%cum.  pref.  (See  Note)  ... 
Murray  (D.&  W.)  5i%  cum.  pref. 
National  Electric  Construe.  ... 

National  Safe  Deposit  ord  

National  Transport  5%  1st  debs. 


1-  7 
1-  7 
3-  9 
3-  9 
U-10 
5 
5-10 
1-  7 


Nil 

n 

5i 
Nil 
3 
5 


Nelson  Bros,  ord  

Nelson  (James)  &  Sons  ord. 

Do.   67o+l%  cum.  1st.  pref.  .. 

Do.   6%+l%  cum.  2nd  pref... 

Do.   B%  1st  deb  

Neuchatel  Asphalte  ord  

Do.   5%  cum,  pref  


3-  8 
5-11 
U-10 
U-10 
1-  7 

5-  10 

6-  12 


New  Colonial  5%,  non-cum.  pf, 

Do.  4%  1st  mort.  deb  

New  Darvel  Bay  Tob.,  18/ pd. 
New  London  Borneo  Tobacco 


70 
70 
60 
450 
175 
2,285 
1.000 


500 
125 
100 
300 

80 


1 
1 
5 
1 

Stk. 
10 
10 


Stk. 
10, 
1 

Stk. 
5 


200 
200 
200 
100 
160 


200 
155 
125, 
100 
411 


Stk. 
10 
10 
10 

stk. 


110  < 


91 


l^S  % 

m  % 

U% 
1% 

107  \lOO 

m]  m 

im  9% 


103  , 


100 


97 


72 


II  \  11 
II  i 
H  II 
.09  103 


1>J  ? 
\V\  4 
4  3 
104  100 
18i  16 
12  \  9i 


New  Pegamoid  (Wall-Paper  Makers) 

New  Transvaal  Chem.  Co  

Do.  6%  cum.  prtg.  pref. 
N.Trinidad  Lake  Asph.  6%db8 
Newnes  (Geo.)  5^  cm.  pref  


Nicholson's  ord.  (City  Drapers)  

Do.   5%,  cum.  pref  

Nickson  (G.  &  J.)  5%  cum.  pref. 
Niger  Co.  (West  Africa)  

Do.   5%  red.  deb.  stk.  

Nobel  Dynamite  Trust  ord.  ... 

Do.   5%  cum,  pref  


100   S  97 

21  \  II 


$1,250 
200 
250 
125 
250 
40 
40 


$100 
5 
1 

Stk. 
1 
5 

Stk. 


100, 
100 
100 
100 
97 
375 
375 
125 


1 
1 

Bds. 
1 

Stk. 
1 
1 
1 


20 
80, 
125 
100 
250 
250 ! 


1 
1 

Stk. 


626 
50C 
995 
72 


Jt^  ft 
1%\  1% 

101%  <  87 
1%\  % 

101%1  GO 
7^)  Si 

SW  1% 
Oil  1% 


131 

5i  , 

1 

5 
86 


lie 

5i 
i 

95 

3 

71 


91 

? 

77 
5i 
3i 
11 


if 

87 
69 

u 


Nobel's  Explos.4%  Istm.db.stk. 

North  Borneo  Trading  Co  

N'th  Brazilian  Sugar  Fac  

N'th  British  Rubber  4i%  deb. .. 
Northcote(S.)5%  cm.  pf .  {See Note 


1-  7 

3-  7 
1-  7 


86  - 

90 

55 

57 

m  - 

313  - 

334 

538  - 

579 

l8  - 
178  - 

38 
238 

96  - 

98 

78  - 

Ixd 

34  - 

2732  - 

3I32 

1316  - 

1516 

95  - 

938  - 

98 

973 

914  - 

934 

Nil 
4 

-/6 
Nil 


3l6    -  7l6 


58  - 


5-12 
12 
1- 
1- 
1-  7 


U- 

U-  9 

Q 

2- 

1-  7 
5 
6-12 


U-10 
7 
7 

5-  11 

6-  12 


North  Central  Wagon  £6  paid 

Do.   3rd  Issue,  £2  paid  

Do.   5th  Issue,  £1  paid   

Northof  Ireland  Paper  Mill  .. 

North  Shore  Mill  (Flour  Mill)  ., 


Northern  Corpn.  4^%  "A"  debs. 

Novello  4i%  cm.  pref  

Oakey  (John)  &  Sons  ord.  .. 

Do.   G%  cum.  pref  

Ocean  Falls  6%  1st  mt.  bds.  .. 


2-  7 
2 


U-10 
U-10 
S- 
5-11 
1- 


4 

Nil 
Nil 
4i 
Nil 


II2 

1 

1 

106 


134 

ll8 
ll8 

109 

78 


6t% 
101 
NU 

Nil 

5tW 

5i 


U 
7i 
8i 
5^ 

7Tfe 

5^ 
Nil 


10 


51 
16 

5i 
6ii 


78 
35I6 

100 

1634 

11 


1S16 
1 

438 
37l6 

102 
1734 
12 


97 

l8 

la 

72 

134 


I4 
I4 

74 

214 


358 

2 

9I2 


978 
378 
2l8 

10 

13X6 


Ogilvie  Flour  Mills  com.  Stk.  .. 
Olive  &  Partington  5%  c.  pref. 
Olympic  Portland  Cement  

Do.   e%  1st  mort.  deb  

Orchestrelle  Co.  6%  cum.  pref. 
Owen  (Jos.)5%cum.pf.  part  

Do.  4%  1st  mort.  deb.  stk.  ... 


Owen  Owen  4i%  "A"pf  

Do.   e%  "B"  pref.  shares   

Owen  (Thos.)  &  Co.  5%  dbs  

Owen  (Wm.)        cum.  pref....  , 

Do  4i%  debs  

Pacific  Phosphate,  ord  

Do.  Do.     10/-  pd  

Po-  Do.     7%  cum.  pref. 


Q 

6-12 


6-12 


U-10 
U-10 

1-  7 
U-10 
U-10 
5-11 
5-11 


1  ( 

75  \ 

m 


70 


1%)  ^ 
Ifk]  ^ 

1^)  %\ 


i 
I 

75 
1 

5i 


12/- 


1 

6/9 
1% 


Palace  Hotel  Ord.  (K 'ns'ngfn)  (See 
Do.  4^%  cum.  pref.  Note) 
Do.    4%  perp.  lst  mort.  debs. 


Palace  Theatre  (London)  9/- 
Paquin  ord.  (Ladies'  Tailor) .... 
Do.   65^  cum.  pref  


pd, 


Parent  Tyre  Co.  a%  cum.  ord. 

Do.   deferred   (See  Note) 

Do.   S%  cum.  pref  


i  I  Patent  Victoria  Stone 


U 

2-  9 

3-  9 
3-  9 
3-  8 
1-  7 


6-12 
6-12 
6-12 
2-  7 


78 
8 
21 
1134 


1234 
75 


115 
538 

1516 

97 

34 

3I2 
77 


125 

5I2 
II16 
99 

78 

4 
82 


51 

47% 


4tV 

Nil 

51 
Nil 


6t% 


51 

5 

H 


6t^ 
4t% 


61 
4^ 


4 

55 

4 
20 
14 

6 


1516 
1316 

87 

I2 

69 
4 

2I4 
1 


1 

II4 
89 

34 

73 
5 

3I4 
II4 


7l6 


2732 
134 
473 


73 


3132 


34 

1532 
1932 
58 


539 

1316 


H 

4m 

51 

51 


7^ 
5i 


May 

May 
May 

Aug. 


May 


THIS  ISSUE 

April 


Mar. 


May 


NOTE.— Metal— -Prat.  div,  5%  in  arrears.  Northcote  (Stafford)  &  Co.— Pref.  div.  10|%  in  arrears 
Fa^acc  Hotel. -In  1912  £2  per  Pref.  and  £8  per  Ord.  share  was  written  off  as  lost ;  arrears  of  Pref 
div.  cancelled  and  rate  reduced  from  5^  to  Parent  Tyre  Co.— Formerly  Dunlop  Pneumatic  Tyre 
Co.,  Ltd. 


jfc  For  Obtaining  Latest  Information  use  the  Information  Coupon. 
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Nom. 

lOOO's 
om- 
itted. 

Nom- 
inal 
amt. 
of 

share 

Extreme 
tio 

Since  Dec 

1902. 
Hst.  Lst. 

Quota- 

QS. 

During 
1913. 
Hst.  Lst. 

NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY  ^>  ^ 

Last 

Div! 
% 

Quotation, 
Sept.  18, 
1913. 

Yield 
%  P-a. 

last 
ann. 
div. 

For 
Last 
Report 

see 
Review 
of 

£250 
350 
150 
460 
250 

£1 

5 

Stk. 
10 
1 

m  \% 

lOS  SI 

5i 
103 

21 
1 

If 
41 
95 
11 
rk 

Paterson,  Laing  &  Bruce  ord.  ... 

Do.  4i%  1st  mt.  debs.  (Merchants) 
Pearks  6%  cum.  pref.   {See  Note)... 

u-io 

U-10 
U-10 
2-  8 
1-  7 

g 

4i 
21- 
3 

78    -  lie 

95      -  98 
1^4    -  2U 

41 

4t^ 

61 

Nov. 

April 
Sept. 

320,  1 
200  10 

13i\  11^ 

m  (109 

1%\  % 

106   I  93 

m 

121 

114 
3S 
U 

104 

m 

111 
109 
3 

1 

98^ 

Pears  (A.  &  F.)  ord.  (Soap  Makers) 

U-10 
U-10 
1-  7 
6-12 
6-12 
1-  7 

10 
6 

0 

5i 
5 

12332  -  12/32 

12      -  1212 
IIU       -  llo 
3^    -  3^8 

78     -  ll8 

9812    -  101^2 

5T^r 
4|i 

m 

Nov. 

n 

Aug. 
Feb. 

200!  Stk. 
2501  5 
50|  1 
3021  100 

Do.   B%  debs,  irred  

Pearson  (C.  A.)  5i%  cum.  pref.  ... 
P'ars'n,H'ggins&Co.  ('Il),6%c.p. 
Pearson  (S.)  &  Son  5%dbs  

lOOl  5 
1001  5 
99  Stk. 
300  5 
300  5 
200|  Stk. 

S^)  % 
103%)  50 

93%  )  63 

21 
4 

95 

i 
U 
68 

H 
21 
90 

Peebles  (A.  M.)  &    Sons  ord.  ... 

Peek  Brothers  and  Winch   

Do.   5i%  cum.  pref.  (See  Note).  ... 

2-  8 
2-  8 
2-  8 
9 
1-  7 

u-to 

Nil 
5 

'♦2 

Nil 
Nil 

3i 

178     -  238 
234     -  334 
on        -  Qd 
l8     -  38 
78     -  138 

63      -  68 

^re 
Nil 
Nil 
5^ 

THIS  ISSUE 

4c 
* 
* 

3001  1 
300|  Stk. 
100  5 
$2,000:  Bds. 
1601  1 
108  1 
192!  1 

1%{  % 
105  86 

98^1  89^ 
3    \  1% 
1%\  1 
W  % 

li^ 
93 

5tV 
94 

3 

li% 
U 

ft 

86 

41 
89i 

2|i 

Do.  4%  1st  mort.  debs  

Peliing,  Stanley  6%  cum.  pf  

Penmans  5%  1st  mt.  g.  cpn.  bds. 
Perry  &  Co.  (Pen  and  Pencil  Makers) 

Do.   5%  pref.  "B"  

1-  7 
1-  7 
1-  7 
5-11 
3-  9 
3-  9 
3-  9 

5 
4 
6 

0 

20 
5 
5 

1516  -  II16 

86      -  91 

458     -  434 
234     -  278 

Ihe  -  Vb 

1        -  1116 

4|i 

41 

6t% 

4t% 
4|i 

Mar. 

Aug.  '12 
June 
April 

501  1 
64  Stk. 
200  1 
4281  10 
428  10 
875!  100 

m  % 

102  92 

A  % 

13  1 
112%)  8k 

li% 

98i 

i 

2i 
96 

Ir^ 
94i 

1^^ 
84 

Pettigrew  &  Steph.  6i%  c.  pref. 

Phillips  (Godfrey)  6%  c.  pref.  ... 
Pillsbury-Washburn  Flour  ord. 

Do.   8%  cum.  pref.     {See  Note)  ... 

Do.   6%  1st.  mt.  debs  

6-12 
6-12 
1-  7 

11 

11 
5-11 

6i 
5 

c 

D 

Nil 
Nil 
6 

ll8      -  1316 

9412  -  9512 

•'8  4 

la    -  58 
1      -  2 
84      -  89 

5t^ 

H 
3 

Nil 
Nil 

63 

July 

Aug. 
* 
* 

* 

150 
125 
300 
175 
100 
85 
170 

5 

Stk. 
10 
1 

5 

10 
Stk. 

6  \ 

m  \  96 

10   ')  7% 
1%)  % 
5%l  S% 

8t%)  1 
97%)  6U 

5i 
100 
9 
1 

41 
3i 
68 

42 
96 
8 

31 
21 
64 

Portman  Est.  Mans.  5i%  cm.  pf. 
Do.   4%  1st.  mtg.  deb.  1982  

3-  9 
1-  7 
U-10 
S-  9 
3-  0 
5-11 
5-11 

6 

5 

4i 
g 

5 
4 
4 

5      -  5I4 
99      -  101 
8      -  8I4 

32  ■^^ 
358     -  4I4 
234     -  3I4 

64      -  66 

51 
5 

5t^ 

74 
•  s 

12t% 
H 

April 
* 

May- 
May 

* 
* 

260 
50 
125 
1,000 
600 

1 

4/- 

Bds. 
16 

90   I  82 
38^  {  29 

88i  )  82 
38   }  35 

Price's  Patent  Candle  shares... 

12 

11 
3-  9 
5-11 
3-  9 

4 

ID 

u 

5 
40/- 

12-58 

I16  -  la 

5l6    -  39 

83      -  85 
3514   -  3714  xd 

61 

10 
6 

51 

Feb. 
Oct.  12 

Mar. 
June 

75 
427 
200 
250 
100 

1 

Bds. 
1 

stk. 
1 

9U%1  89 

m  if 

90    )  80 

1 
94 

ItW 
89 

1 

89 

ft 

80 

Priv.  Co.  (Currants)  5%  stg  

Prop.  Fletcher's  6%  cum.  pt.  pf. 

Provincial  Cin'm'tgph.Theatres 

3-  9 
2-  8 
1-  7 
U-10 
1-  6 

6 

0 

6 

4i 

34-  1 

13l6  -  1516 

80      -  85 
II2    -  134 

6 

61 
5i 

May 
Aug. 

50,  5 
100  Stk. 

70  1 
100;  Stk. 
120  1 
150 1  5 

m%\  92 

tOUfil  91 
U%>  3% 

5i 

98 
li 
99 

4i 

5 

92i 

91^ 
i 

3i 

Pryce  Jones  (Can.)  6%cm.pt.  pf. 
Pub.  Ben.  Boot  8%  prf.  ord  

U-10 
1-  7 

5-11 

2 
3-  9 

6 
5 
6 
6 
6 
6 

5  -  512 
93      -  98 

53  -  113 
91      -  96 

I2   -  5a 

4      -  412 

5t^ 
5t^ 

6i 
91 

June 
Mar. 

7 

70 
$4,464 
88.533 
250 

1/- 
1 

stk. 
Stk. 
stk. 

i^i  -16 

230  A20 
120   \  98 
102   )  95 

t 

117 

102 

-/6 
-/6 

100 

96 

Do.   5%  cum.  pref  (See  Note) 

Queen  Anne  Resid.  5%  1st  mt.  ... 

U-10 

Q 

Q 
6-12 

Nil 
Nil 
10 

6 

5 

I32  -  I16 

3l6   -  5i6 

ibb    -  116 
96    -  99 

Nil 

Sill 

51 

July 
May 
* 

100 
290 
50 
100 
90 
54 

5 

Stk. 
10 

Stk. 
5 
1 

1 

91  60 
7    \  % 

8U    (  52 
9%;  4% 
1%'  1 

li 

68 

2i 
64 

91 

H 

1 

60 
li 
>  53 
)  23 
)  1t^ 

Queen's  Club  Gdns.  5i%c.  p  

Do.   4%  perp.  debs  

Ramsbottom  Paper  Mill  £3  p.... 
DO.   o%  cum.  pret.  (nr.  mancn.)... 

12 
2-  8 

12 
6-12 
2-  8 

3/- 
4 

3| 
3S 
20 
5 

1    -  112 

63      -  67 

1^2    -  a^2 

53      -  63 

8I2     -  834 

1      -  lis 

f 

61 
4t^ 

Mar. 

65 
70 
100 
100 
65 

1 
1 
1 
1 

Stk. 

mi  % 
%  % 

2  Us 

lh\  If 

99    )  8k 

1 

2* 

§ 

11 
1^ 
92 

Randall  (H.  E.)  ord.  (Boot  Makers) 

Do.    6%  cum.  pref  

Read  Bros.  ord.  (Export  Bottlers)  ... 

2-  8 
1-  7 
S-  9 

3-  9 
3-  9 

5 
6 
12 
7 
4 

2132  -  2932 

IU16  -  11316 

11a   -  II4 
92      -  97 

5i 

OS 

61 
51 
4^ 

May 
May 

125 
125 
117 
100 

10 
10 
Stk. 
10 

U%{  1% 
8  3% 
102   \  8U 

ml  6% 

4 
7 

96 
9 

5  3 
5 
91 

\  7i 

Reddaway  (F.)  and  Co.  ord.  ... 
Do.  6%  pref.  (Machine  Belting)  

Redfern  6%  cum.  pref.  (Tailors) ... 

U-10 
5 
1-  7 
3-  9 

Nil 
3 
4i 
6 

3-4 

6I4     -  634 

91      -  94 
7I4    -  8I4 

XTil 

4t% 
4|i 
7i 

July 

100 
58 
200 
150 
198 

Stk. 
1 
1 

Stk. 
1 

101%  (  8U 

107   \  97 
%)  * 

93 
104 

li 

86 
98 

>  s 

Reed  (A.  E.)  4i%  1st  mt.  debs.  ... 
Reeves  &  Sons,  5%cum.  1st  pref. 

Reid  (R.)  5i%  cum.  pref  

Do.  41%  1st  debs  

U-10 

5-  11 
1-  7 
1-  7 

6-  12 

5^ 
5i 
41 
5 

86      -  91 

15i6  -  II16 

1      -  lis 
99      -  102 

7l6   -  "16 

58 

4| 
4| 
7i 

Sept. 

THIS  ISSUE 

Nov. 
Feb. 

Notes.— Pearfcs.— Pref.  div.  paid  to  30  June '12.  Peek  Bros.  &  Winch.— Vr&l.  div.  12i%  in  arrears.  Pillsbury- 
Washbum.—Fret.  div.  in  arrears  from  Aug.  '06.  Pullman  {R.  &  J.).— In  1911  the  capital  was  reduced 
by  writing  193.  off  each  £1  Ord.  share.  The  arrears  of  Pref.  div.  were  cancelled  to  Dec.  31.  1911. 


4e  For  Obtaining  Latest  information  use  ttie  information  Coupon. 
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Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst. 


2%)  1^ 
6%\  5% 


5% 
6{i 

lOU 

105 

lOU 

4 

S% 

97 
95 
)  96 

h 

\  ii% 

106 

98 

91% 

99% 

i  96 

During 
1913 
Hst.  Lst. 


39/- 
6 
4| 
5i 

102 

101 

101 


11 
51 
4 

99 
S5 
95 


NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLV 


Last 
ann. 
Div. 
% 


Richmond  Gas  Stove  &  Meter 

Do.   6%  cum.  pref  , 

Ridgways  5%,  cm.  pref  

Rio  de  Janeiro  City  Impr  

Do.    5%  red.  debs.  1878-80  

Do.   5%  red.  debs.  1882-1901.. 

Do.   5%  debs.  red.  1908  


3-  7 
1-  7 
U-IO 
k-lO 
U-10 
6-12 

6-n 


m 

6 
5 
5 
5 
5 
5 


Quotation, 
Sept.  18, 
1913. 


1^4 
538 
4I4 

438 

99 
95 
95 


178 

434 
458 

101 


Yield 
%pa. 
on 
last 
ann. 
div. 


6fir 
5^ 

n 


For 
Last 

Report 
see 

Review 
of 


May 

Feb. 
May 


3   I  2,% 
103   (  99 
931  9U 
99i  96 


Rio  de  Janeiro  Flour  Mills   

Do.   5%  lst  mort.  debs  

Riordon  Pulp  &  Paper  7%cm.pf. 

Do.    6%  1st  mt.  30  yr.  S.F.  dbs. 


6-12 
1-  7 

Q 

6-12 


258 

99 

9OI2 

95 


234 

101 

92^2 
97 


4f| 


Feb. 


400 
50 
107 

77 
25 
88 


1 

Stk. 


5  (  1 

92%\  50 


u 
11 

10 


.if 


87  72 


River  Plate  Fresh  Meat  ord. 

Do.    10%  non-cum.  pref  

Riverside  Orange  Co.  (See  Note) 
Roberts'  (J.  R.)  Stores  {See  Note) 

Do.   4%  cum.  pref  

Do.    istmt.  debs  


h 
1 

k-10 
1-  7 
1-  7 


10 
10 
Nil 
Nil 

4 

5 


13l6 

lis 


75 


1516 
138 


U 

Nil 

51 


April 
July 

[HIS  ISSU 


39 
90 
200 
200 
130 
32 


1 
1 

Stk. 
100 
25 


1 
i 

I  82 
215  210 
29  28 


Roberts  (T.  R.)  ora.  {See  Note).. 

Do.    B%  cum.  pref  

Robinson  &  Cleaver  5%  c.  p. 

Do.  4%  1st  debs  

Rodgers  (J.)  &  Sons  

Do.   5%  cum.  pref  


U-10 
U-10 
u-10 
u-10 
%-  8 


210 


532 

78 

86 

215xd 


Nil 

81 

5ii 

41 

5f| 

4t^ 


July 
Nov. 


901 
200 

90 
3691 
1481 
226 
300 
200 
200 


1 
1 
1 
1 

Stk. 

Stk. 
1 
1 

Stk. 


48/6  < 

SI 

82r< 

80  ( 
971  \ 


i 
2^ 
14/- 
I 

77 
76 

U 

1 
91 


Rogers  (K.  H.  &  S.)  (Shirt  Makers) 

Rolls-Royce  shares   

Roneo,  6%  cum.  pref  

Rosario  Drainage,  ord  

Do.   4.%  1st  debs  

Do.  \%  2nd  debs  

Rotherham  (Jeremiah)  ord.  .. 

Do.  5%  cum.  pref.  (Drapers)  .. 

Do.   4%  1st  debs  


5-11 
1- 
1-  7 

10 
1-  7 

10 
S-  9 
3-  9 
1-  7 


'■z 

2l8 

34 

13l6 

77 
78 

3I32 

91 


34 

238 
78 
1516 

79 

80 
13e 
1332 

94 


6^^ 

6J 
4i 

4i 


Feb. 
Feb. 


Nov. 


Mar. 


751 
139 
200 
203 
192 1 


11% 

6%\  5 

8%\  6% 


2|i 

6i 
7i 


■h 
U 
lU 
5i 
6i 


Round  (John)  &  Son  16/-  pd. 
Rover  Company  ord.  (Cycle) 
Rowntree  &  Co.  5%  cm.  pf.  .. 

Rowton  Houses,  ord  

Do.   4%  non-cum.  pref  


U 
11 

1-  7 
U 

1-  7 


5l6 
29l6 
11 14 
5I4 
6I2 


7l6 
21316 
1134 
6I4 
7I2 


3,% 
4i 

5t% 


Dec. 
April 


1001 
783 
1,217 

3001 


5 
20 
20 

Stk.  \10S%{  97 


4i  (  3i 
261  )  25 
32  30 
101   {  97 


Rudge-Whitworth  6%  pref  

Rylands  &  Sons,  £15  paid  

Do.  5%  on  £5 ;  ord.  div.  on  £15 
Do.   4%  morf.  debs  


1-  7 


1-  7 


3I2 
26I4 

3034 

97 


4 

2634 

31 14 
99 


7i 
51 
51 
4tV 


Dec. 
Sept. 


2391 
70 
140 
150 
250 
200 
500 


1 

1 

Stk. 
100 
1 


m  Hi 

lOU   \  99 
9U  U9 


i  i 
I  i 

104  99 
54  50 
2i  )  2t% 


Sadler  &  Co.  14/rS.  pd  

Sage  (Frederick)  &  Co.  ord... 

Do.  e%  cum.  pref.  {See  Note).. 
St.  James's  BIdgs.  6%  cum.  pref. 

Do.   4-i%  lst  mort.  deb  

Salinas  of  Mexico  5%  prtg.  debs. 
Salmon  &  Clucks.  IO%  cum.  pref. 


U-IO 


1-  7 
1 

6-12 
1 


9l6 
14 
"16 
1532 

99 
52 

23l6 


"16 
38 
1316 
1932 

101 
54 

25l6 


7i 

678 

9i 
4t% 


Feb. 
June 


* 

Aug. 


600 
1,000 
200 
90 
150 


4 

6 

Stk. 
Stk. 

"1 


1%') 
96 

9U%i\ 
93%\ 


713 
1% 

73 
72 
28 


U  7/3 
4-1  11 
87  73 
82  72 
34  28 
If?  1% 


Salt  Union  ord  

Do.   non-cum.  7%  pref  

Do.   4-i%  1st  debs  

Do.  4^%,  "B"  mort.  deb  

San  Paulo  Match  6%  1st  debs. ... 
Sandow's  Cocoa  7%  cm.  prtg.  pf. 


3 
3-  6 
1-  7 
1-  7 
S-  9 


Nil 
Nil 
4i 
4i 
Nil 


5l6 

134 
73 
70 
28 

3l6 


'16 
2I4 

77 
72 
34 

7l6 


Nil 

51 
6ii 


April 


1481 
$3,000 
199 


1 

$100 
100 


u 

180 
103 


96 


Sanitas  ordinary  shares  

Sansinena  Frozen  Meat  

Do.  5%  1st  mort.  red.  debs. 


3-  9 
5 
5-11 


lis 
100 
96 


II4 
120 


6 

5^ 


Aug. 


3111 
250 
450 
125 
482 
105 


10 
10 
Stk. 
100 
Stk. 
100 


13 
107 
106i\ 

99  ) 
103  \ 


U% 
6% 

79 

8U 

70 


6i 
9i 
87 
94 
78 
105 


5 

71 
79 
84 
70 
92 


Savoy  Hotel  ord  

Do.  7%  non.-cum.  pref  

4%  1st  mt.  perp.  debs. 

5%  debs  

5%  Strand  debs  

5i%  debs  


Do. 
Do. 
Do. 
Do. 


U-10 
U-10 
1-  7 

1-  7 

2-  8 

3-  9 


5I2 
8I4 

82 

89 

72 


6I2 
914 

87 

94 

77 


m 

77% 

41 
5^ 
6i 
5t 


May 


1401 


133 
1671 


100 
1 
10 
10 


96%  ( 
8ft  ( 


6ift 


73 
1 

6i 
U 


66 

fi 
5i 
61 


Savoy  Hotel,  Foreign  5%  debs... 

Sawers  (Glasgow)  ord  

Schill,  Seebohm  ord  

Do.   5%  cum.  pref  , 


1-  7 
1-  7 
U 

1-  7\ 


"16 
534 

7 


71 

1316 
6I4 
7I2 


71 
8 

64i 


Sept. 
May 


ouu 
350 
300 
300 
136 


1 
1 
1 

Stk. 
Stk. 


m  82 

103  92 


1 
i 

82 
93 


Schweppe's  7%  cum.  ord. 

Do.  def  

Do.    5%  cum.  pref  

Do.  4%  perp.  debs  

Do.   41%  ««A"  debs  


U-10 

u 

u-10 

5-11 
5-11 


1116  - 
I2  - 

2^32  - 

82  - 
94  - 


13l6 
9l6 
II32 

86 
97 


51 

41 
41 
4|f 


May 


100 
180 
180 
50 
175 


It; 
u%< 


mi' 


i 


Scott,  Son  &  Co.  5%  cum.  pref. 
Scottish  Wagon  Nos.  I-I8,000  .. 

Do.    18,001-36,000,  £4  paid  

Searcy,  Tansley  6%  pref.  ord. .. 
Sears  (J.)  &  Co.  7%  cum.  pref.  ...| 


1-  7 

5 

"16  - 

1316 

1-  8 

7 

1134  - 

12 

1-  7 

7 

378  - 

4 

Nil 

332  - 

732 

7 

II32  - 

1532 

67% 

f 

6tV 


April 
Mar. 


Jan. 
Feb. 


Notes.— JKtvemde  Orange  Co.— In  1907  and  1911  £2  per  share  was  paid  as  a  bonus,  a  call  of  a  corresponding 
amount  being  made.  Roberts' {J.  R.)  »b'«ores.— Capital  reduced.  Mar.  11 ;  Pref.  div.  formerly  6%,  ord  shares 
formerly  £1.  Roberts  {T.  R.).  —  10s.  written  off  each  ord.  share  as  lost,  Dec.  '10.  Sage{F.)  &  Co.  —  Cap. 
reduced.  June  '11 :  ord.  shares  formerly  £1 :  pref.  div.  formerly  5i%.  arrears  to  Sept.  '10  cancelled.  

^mm^mmtSaiiiii  4^  For  Obtaining  Latest  Information  use  the  Information  Coupon,  mmmmmmi 


COMMERCIAL  &   INDUSTRIAL-Con^^.    [SE-TH  51 


Nom- 
inal 
amt. 
of 

share 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst. 


During 

1913. 
Hst.  Lst. 


NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Last 
ann. 
Div. 
% 


Quotation, 
Sept.  18, 
1913. 


Yield 
%pa. 
on 
last 
ann. 
div. 


£100 
10 
1 

10 
10 
10 


>8^<  63 
10  \  7^ 

17t^}  6 


98i  (  88 

10  \  7i 

61  61 

9i  71 

7i  6 


Selfridge  5%  1st  mt.  debs.  red... 
Sena  Sugar  Factory  7%  cum.  pf. 

Shannon  (J.)  5%  cum.  pref  

Shields  (Jn.)  5%  cm.  pf  

Short's  6%  non-cum.  pref.  ord.  .. 
Do.   def.  ord.   


U-10 
I-  7 
I-  7 
3-  9 
3-  9 
Q 


93 

"16 
638 

63a 


97 
&U 

13l6 
658 
9I2 
733 


Stk. 

Bds. 
1 
1 
1 

Stk. 
1 
1 


92    (  S6 
96   )  91% 

1-^)  if 

112%l  85 

m-)  I! 

1  5  (        2  9 

-132/  SI 


92  (86  Simpson  (Rbt.)  Co.  6%  cum.  pref 
96  )  91^  j      Do.  5%  1st  mt.  s.f.g.  bds 

1t%>  1    Singleton  &  Cole  ord...  

Slaters  ord  

Do.   6%  cum.  pref.   

Do.         1st  debs.  red.  aft.  1930 

Slazengers   

Do.   6%  cum.  pref  


90  85 

ml  ft 

IsV  18/9 


5-11 
1-  7 
k-  9 
5-11 
1-  7 
1-  7 
U 
1-  7 


87 
92 12 
1 

78 
73 

85 
II4 

II16 


89 
S4I2 

lis 

1 

lis 
88 

138 

lis 


10 
1 
1 
1 

Bds. 
1 

10 
1 


31  i  n% 

i%\  1% 

1%  1% 

lOU   )  98 

1%\  If 

7  h\ 

1%\  1 


29i  )  27 
life  12/6 
U  li 


Smedley's  Hydro.  (Matlock)   

Smithfield  and  Argentine  Meat 
S.  Amer.Sts.(Gath&Chaves)ord. 

Do.      6%  cum.  pref  

Do.      5>^%  1st  mort.  debs  

S.  of  England  Dairies  6%  cm.  pf. 
South  Staffs.  Mond.  Gas  ord.... 
Southali  &  Barclay  5%  cum.  prf. 


2-  9  15 

m  10 


1-  7 

1-  7 


28^2 

^2 
13l6 
ll8 

98 

2932 

6 

II16 


2912 
34 

15l6 

100 

1132 

ll8 


5t^ 


SlOO 
Bds. 
5 
5 

10 


993k  (  76 
102%'.  93% 
I   7%^.  U% 

(  10%(  7%. 


991  <  76 
102i  S  94 

5,%^  41 
9i  )  81 


SpanishRiverPulp&Pap.7cm.pf. 

Do.  6%  1st  mort.  S.F.  gid.  bds. 
Spencer,  Turner  &  Boldero   

Do.    5%  cum.  pref  

Spicer  Bros.  5%  cum.  pref.  


Q 
1-  7 


5-12 


70 
94 
5 

434 

834 


80 
99 

5 

914 


1 
1 

100 
Stk. 
Stk. 
Stk. 


I2/  T 

115  67 
107  U2 
106  k5 
99Jk  {  57 


i  \  13 

74  I  67 

57  )  42 

57  45 

68  <  62 


Spiers  &  Pond  ord  

Do.   G%  cum.  pref.   

Do.  5%  1st  debs.  (See  Note)  

Do.   B%  "A"  mort.   

Do.   B%  "B"  series  

Do.  4%  freehold  1st  mort.  "C 


i-  7 
1- 

1-  7 
1-  7 
1-  7 
1-  7 


Nil 
Nil 

5 

5 

5 

4 


I4 

1I32 


2%i 

lU  12% 

3|f  1% 
5^{  U% 
1033^)  91 


2i  (  2rk 
13   (  12i 
1|)  11 
5i  4 
99   (  93 


Spiliers  &  Bakers  ord. 

Do.   G%  cum.  pref  

Spratt's  Patent  ord  

Do.  cum.  pref  

Do.   4%  debs  


5-11 
3-  9 
3- 

1-  7 

1-  7 


2i8 

1238 
11932 

4 
93 


238 
1258 

12332 
412 


1 
1 
1 

stk. 
Stk. 

10 
Stk. 


5 
5 

Stk. 
1 
10 
10 

Stk. 


i%\  % 

100%'.  93 
101    ')  96 

ml  1 

101^{  68 


lss(    If  Spratt's  Patent  (America) 

1t^)   Irl  Stagg  &  Mantle  ord.  

1tV(      i!    Do.   5\%  cum.  pref  

98  (  93    jStd.  Chem.  I.  &  L.  7%  cum 

99  <  95   I      Do.      5%  1st  mort.  deb. 
31     1    «  Standard  "  News  5i%  cum.  prf 

85   {  68       Do.   4^%  1st  mort.  deb  


pref 


9^\  7% 
6    )  5 
lOU  92 

m  % 

m\  9% 
10  7% 

99   )  81 


9i  i 


8i 
51 
92 

if 
9-2 
81 
87i 


3- 
U-10 
U-10 


1-  7 


2932 

15l6 
15l6 

95 
96 
1 


II32 

17l6 
\h6 

97 
98 
2 
78 


paid. 


Star  Paper  Mill  ord  

Do.  10%  cum.  pref.,  £3 
Do.   4i%,  mort.  debs  

Star  Tea  Co.  6%  cum.  pref.  

Steel  Bros.  &  Co.  6%  cum.  pref. 

Steiner  (F.)  5%  cum.  pref.   

Do.   4%  1st  mort.  debs  


5-11 

5-  11 
U-10 
3-  9 
1-  7 
1-  7 

6-  12 


9 

5^4 

92 

73 

10 

834 


9I4 

5I2 

96 
lis 

1012 
934 


10 
1 

Stk. 
1 
1 


l%\  % 
12  8% 

iff  if 
102  93 
3^(  1% 


1t5(    if  [Stevenson  &  Howell  5%  cum.  pf. 

9i%i  8i  iStoddard  (A.  F.)B%  cum.  pref  

11     1^  Strand  Hotel  7%  pt.  pf.  ord  

97  ^91       Do.  4^%  1st.  mtg.  deb.  red  

3rV    2T%[Sunbeam  Motor  Car  

2^  }  Ig  iSwan  &  Edgar  ord  


3-  9 
6-12 
U-10 
11 
3-  9 


5 

5 

9 

4i 
25 
14 


1516 

8I2 

I7l6 

93 

21316 
158 


II16 
834  xd 

112 

97 

3116 
2 


1 
1 

Bds. 
10 

 1^ 

1 
1 

10 
Stk. 


1  1% 

m  78 

10%)  8% 
1^(  % 


m  % 

l^i  % 
12%\  11% 

m^Uou 


24/-  I 

i  I 

95  )  90 
9i  8i 
1  g 


I  ^  I 
1  I 

m }  Hi 

109  ao4 


Swift  Cycle  ord  

Do.   6l%  cum.  pref.  

Do.   5%  debs  

Switzer  &  Co.  4%  1st  mt.  debs. 
Symington  5%  cum.  prf.   , 


ord. 


Tarry  (E.  W.)  &  Co, 

Do   6%  cum.  pref.  

Tate  &  Sons,  5i%  cum  pref  

Do.  4.^%  1st  mort.  (Sugar  Refiners) 


5-11 
5-11 
5-11 


34 
90 
8I4 

78 


III6 

73 

92 

834 
1 


2-  7 
1-  7 
6-12 
1-  7 


1316 

11 14 
IO4I2 


13l6 
IS16 
1134 
IO6I2 


5 
5 
5 
12 
100 


5    )  4^ 
5  43 
3i  21 
39   \  34 
95 


Tedcastle,  McCormick  &  Co  

Do.   S%  cum.  pref  

Teetgen  5i%,  cum.  pref  

Telegraph  Construc.&  Mainten. 

Do.  4%  d  ebs  


6-12 
6-12 
1-  7 
3-  7 
1-  7 


4I2 
434 
234 

37 

96 


434 
5 

314 


1241 
69 
50 
90 
60 


1 

5 
5 
1 
1 

Stk. 


4% 

s%\  1^ 

1^{  ^ 
1^  \  if 

99^  \  89 


Theat.  Roy.,  Drury  Lane,  15/-  pd, 
Thom  (A.)        cum.  pf.  {See  Note).. 

Thompson  (H.)  5%  cm.  prf.   

Thompson  (L.  A.)  Scenic  RIys.  .. 

Thomson  (M.  C.)  5%  cm.  pref.  

Thorley  (J.)  4>^%  lst  debs.  red.  .. 


3- 
U-10 

2-  I 
Irrg 

3-  9 
6-12 


10 

21 
5 

Nil 

5 
H 


78 
2l8 
158 

I16 
1316 


1 

238 
134 

3l6 
IS16 


7i 

5il 
14i 
Nil 

5t% 

4| 


JOTiE.— Spiers  &  Pond.— Fret  div.  is  in  arrears  from  Sept. 
July,  '07. 


'07.   Thom  (Alex.).— Fret  div.  is  in  arrears  from 


:((  For  Obtaining  Latest  Information  use  the  Information  Coupon. 


62   TI-WA]       COMMERCIAL  &  INDUSTRIAL-Con^d. 


Nom 
amt. 
lOOO's 
om- 
itted. 


£ 

157 
300 
75 
200 


400 
300 


100 


611 
534 
200 
125 
100 
30 


200 
250 
250 
561 


Nom- 
inal 

amt. 
of 

share 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst. 


£ 
100 
5 
20 
Stk. 


10 
Stk. 
1 

5 


1 

Stk. 
1 

10 
100 

50 


105%{  98 

101   (  65 
99   $  87 
11%,  I  10 
lOU^i  95% 
m  -'6 
5  1 


During 

1913. 
Hst.  Lst. 


103 

4i 


99 


77 
87 


11  \  m 

lOOi  95i 
II)  1 


105%  93 

101%{  80 
lOOX)  85'/, 


10 

1 

5 
100 


5,000 
57 
1,730 
1,273 
6,136 
217 
500 
603 
^,993 
2,825 
2,785 
200 
150 
$4,250 


20 
75 
110 
240 

90 


$3,458 
«2,000 
300 
$10,000 
196 
138 
142 


10 
1/- 


Stk. 

*"l 
1 

Stk. 


10  } 
6%) 


5%  1% 
%  7/6 
102  73 
118  1108 
96%}  13 
lAl  lA 

m  r 

101  87 


10 
10 
Stk. 
1 
1 

Bds. 


3/4 
12/6 
5 
1 
1 


$100 
Bds. 
1 

$100 
1 

Stk. 
100 


i^^i  1% 

ml  6% 
m  \96% 

105  95A 


% 
% 

3 

2% 


625 
450 
500 
130 
210 
200 
56 


100 
100 
75 
200 
312 


996 
200 
150 
150 


750 
320 


270 
540 
540 
100 
100 
200 


1 

Stk. 
1 
5 
1 
1 
1 
1 

Stk. 


5 
1 
1 

Stk. 
10 
100 


1 

stk. 
1 
5 
1 


89  > 

81 

95  i 

88 

iu\ 

1 

73%\ 

67% 

107 

98  \ 

91% 

88 

ii% 

88 

m 

3%) 

1^ 

h% 

TT 

rr5 

8i  93 

9|  71 
9  82 
100%  \  90r/ 


81  \  71 
lA)  ¥■ 

5t%  41 
38    i  92 


5i  3i 
m  7/6 
101  96 
113i  h08 
97i  (  87^ 
HI  11 


94 


2tV;  11 
Hi  9 
110  97 

i  8/3 
103  97 


21  Ig 
51  5rV 
11  \  li 


NAME. 

OIVIOENO  MONTHS  SHOWN  NUMERICALLV 


Last 
ann. 
Div 
% 


Tierra  del  Fuego  Dev.,  6%  debs. 
Tilling  (Thos.)  5i%cum.pref  

Do.  4%  1st  debs  

Do.  5^%cum.ptcp.conv.inc.db. 


Tootal  Bpoadhupst  Lee 6%  c.  pf. 

Do.   4%  1st  mopt  

Towep  Tea  opd  

Do.    5%  cum.  ppef.  (See  Note)  ... 


Tpaffopd  Pk.  Estates  OPd  

Do.  A%  1st  peg.  debs  

Tpaveps  (Joseph)  &  Sons  opd. 

Do.   B%  cum.  ppef  , 

Do.  4%  1st  mopt.  debs  

Tpiumph  Cycle  B%  debs  


5-11 
1-  7 
1-  7 
5-11 


6-12 
3-  9 


U-10 


11 

1-  7 

3 

2-  8 
2-  8 
2- 


Tpollope  &  Colls  &Ss.,5i%c.p... 

Tuck  (Raphael)  &  Sons  opd  

Do.   Bh%  cum.  ppef  

Tucuman  Sugap  5%  1st  m.  dbs. 


Und.  Elec.  RIys.  Co.  of  London 

Do.  "A"  OPd.   

Do.  4i%  bonds  ped.  1933...'..'.'.' 

Do.  6%  1st  cum.  inc.  deb.  stk. 

Do.   6%  Income  Bds.,  1948   

Union  Cold  Stopage,  opd  

Do.   e%  cum.  ppef  

Po-  1st  mopt.  deb,  stock. 
United  Alkali  Co.  opd  

Do.   7%  cum.  ppef  

Do.   5%  mopt.  deb.  stk.  ped. ... 

United  Gatti  &  Siateps  OPd  

United  Electpic  Cap.opd  

Unt.  Fpuit  Co.  4i%  S.F.  gid.  dbs. 


6-12 

1-  7 
5-11 


1-  7 

3-  9 
U-10 

U-10 
1-  7 


1-  7 


United  Indigo  &  Chemical 
Do.   5%  cum.  papt.  ppefp 


Unt.  King.  Tea  5%c.p.  (See Note)... 

Unt.  Lankat  (Tobacco)  

U.  Limmep  &  Vopwohle  Rk.  .. 


6-12 


1-  7 
S-  7 


89   >  81 
94i  82 
1t%  1 
73i  )  67i 

101  95 

93  88 


Nil 
Nil 

2* 

6 
10 
6 
4i 


Nil 
7 
5 

Nil 
5 
4i 


n 

I' 

60 
10 


Quotation, 
Sept.  18, 
1913. 


100 

-  102 

6 

37l6 

-  31S16 

7 

77 

-  80 

5 

87 

-  92 

6 

1018 
95I2 

I32 

1 


lOU 
9612 


II2 


34  -  78 

94  -  96 

34  -  78 

8  -  9 

82  -  85 

90^  -  9612% 


838  - 

434  - 


8^8 
II32 

5 


358 

)9 
109 

89I2 

138 

lis 
94 


-  3^8 

-  9l6 

-  101 

-  Ill 

-  90 12 

-  Ihe 

-  13l6 

-  97 


Yield 
%p.a 
on 
last 
ann. 
div. 


41 
4^ 
Nil 
Nil 


14 


Dec. 


6t% 
5.^ 
5i 
5t^ 


138  -  158 

9  -  9I2 

97  -  100 

3l6  -  5i6 

7l6  -  I2 

98  -  101 


97  1 


1% 

81 


mi 
102 

31 
6| 

1/2 


li 

97 

53/- 
51 
I5V 

II 

ft 

84 


3  ( 

100  I 

96 


1% 


87 
2% 


m  if 

102^1  85 
2%  I  1 
8%)  5^ 
1%\  % 


II  { 


94 

'  89 

41 

31 

73 

67 

93 

is5* 

It 

6i 

ItV 

1^ 

U.  states  Lum.  &  Cot.  shapes ... 

Do.  5%lst  mt.20-yp.s.f.g.bd8. 
United  Tobacco  6%  cum.  ppef. 
Utilities  Imppove.  Co.  6%, cm.  pf. 
Val  de  Tpaveps  Asph.  Paving... 

Do.   5%  deb.  stk.  ped  

Valpapaiso  Dpainage  5%  debs. 
Van  den  Bepgh  (Apnold  J.) 

Do.   5%  debs  

Van  den  Bepghs  opd  

Do.   e%  cum.  ppef  

Do.   6%  "B"  cum.  ppef. 


II6    -  l8 

he  -  I2 

178     -  238 

5I8     -  538 

l^^ie  -  I9i6 


Nil 

Nil 
4T^r 
5,% 
6| 
6|i 
5tV 
41 


Nil 

? 

NU 
10 
4t^ 


10 

lOi 


Vapiety  Theatpes  Cons.  (London) 

Venesta  OPd  

Do.        6%  cum.  ppef  

Vepity's  5%  mopt.  debs  


Victopia  Piep  &  Ppom.  Hotel.... 
Vyse,  Sons  &  Co.  opd  

Do.   5%  cum.  ppef  

Do.  4^  1st  mopt.  debs.  ped. 
Walkeps,  Papkep  &Co.  "A"  opd 

Do.  4i%  1st  debs.  (Lead  Manufac.) 


Wall  Papep  Mnfps.  5%  cm.  ppf. 

Do.  4%  lst  mopt.  debs  

Wallis  (Thomas)  &  Co.  opd 


1-  7 
1-  7 

5-  10 

6-  9 
1-  7 

h-m 
6-12 
u-10 
1-  7 


2-  8 

3-  9 
6-12 


81  -  83 

87I2  -  89I2 

II16  -  I3i6 

70  -  73 

II4  -  138 

96  -  100 

90  -  92 


12i 

5 
25 

6 

6 

Nil 

6 

5 


12332  - 

97  - 

21316  - 

578  - 

II16  - 

ll6  - 

I2S32  - 

ISI6  - 


12732 

101 

2|fxd 

638 
I3l6 
3l6 
12932 
II16 

87 


Do.    6%  cum.  ppef.  12- 


5-111 
3-  9\ 
3-  9 


5 

Stk. 
1 
1 


5%i 
100 


29  \ 
1U%\ 


18 

m 
7% 
% 

s 


Wapd  (T.W.)  5%cum.  ppef. 


27i$  25 
12i  Hi 
8i  71 
6i  5 
8   )  6i 
ii)  T% 


Wapdie  &  Davenpopt  5^%  c.  pf, 
Do.  4i%  debs.  (Silk  Manufac.)  .. 
Waping  &  Gillow  6%cum.  ppef... 
Waste  Heat  &  Genepat.  Stns. 


Q 


Wateplow  &  S.  6%  n.-c.  def.  opd. 

Do.   6%  non-cum.  ppef.  opd. 

Do.  3i%  cum.  ppef.  (Stationers) 
Wateplow  Bpos.  &  Layton  oPd. 

Do.   5%  non-cum.  ppef.  ... 
Watfopd  M'nuf.  6^  c  pf.  (See  Note) 


1-  7 
1-  7 


1 

U-10 
U-10 

1 

1- 

5 


17 
6 

f 

5 

Nil 


II2  - 

IS16  - 

II16  - 

88  - 

358  - 

67  - 


134 

17l6 
13l6 

91 

418 
71 


78     -  1 

85      -  87 

1532    -  1932 

5I4     -  534 

15l6-  1 


61 

5rk 

5t^ 

P 

Nil 


51 
51 

8t^ 
6i 
5rV 
41 
121 
6t% 
5 
4i 
6i 
5 
5i 


Feb. 


Nov. 


April 


5  -  514 

90  -  92 

%  -  7i6 

1332  -  1732 


25I2  - 

11 14  - 

738  - 

5I2  - 

6I2  - 

3l6  - 


27I2 
I2I4 
838 
6I2 
7I2 
5l6 


5i 

4i 
H 

47% 

Nil 


Jan. 
April 


April 


Feb. 
«« 

May 

July 


NOTES.-Towgr  rga.-Pref.  div.  in  arrears  from  Sept.  '10.    United  Kingdom  rea.-Pref.  div.  in  arrears  from 
June  '09.    Watford  Manufactui-ing.— Fret  div.  is  26  months  in  arrears. 


*  For  Obtaining  Latest  Information  use  tlie  information  Coupon. 
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Nom- 
inal 
amt. 

of 
share 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst. 


During 
1913. 
Hst.  Lst. 


NAME. 


DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Lastj 
ann. 
Div. 
% 


Quotation, 
Set)t.  18, 
1913. 


Yield 
%pa. 
on 
last 
ann. 
div. 


if 


li } 
u 


Watson  (Joseph)  lO%  pf.  ord. 

Do.   5%cum.  pref  

Waygood  (R.)  &  Co.  ord  

Do.    6%  cum.  pref.   


U-10 
U-10 

n-  6 

1-  7 


III32 
3I32 
1S;6 

1 


11532 
II32 
13l6 
ll8 


s 

m 


6% 


li 


Webley  &  Scott  ord  

Do.   5%  cum.  pref   (^ee  Note) 

Weir  (J.  A.)  5%  cm.  pref  

Weidons  ord.  (Fashion  Publishers) 

Do.   5%  cum.  pref.   


1-  7 


Nil 

5 

5 
10 

5 


9l6 
258 

7'8 
11532 
1516 


58 
2^8 


11532 
1116 


Nil 

6^ 
6i 
41 


1 

100 
1 
1 

Stk. 
17/0 
Stk 


107  ) 


1% 

93 


89  7h 
100  72 


11 
101 
2 


93 

1: 

3/9 
78 


81   \  76 


Welford  &  Sons  (Milk  Purveyors)  .. 

Do.  4i%  deb.  red  

Welford's  Surrey  DairieSf  ord 
Welsbach  Light  Co  

Do.         deb.  stk  

West  End  Clothiers  6%  cum.  pf 

Do.  4.i%  1st  mt.  deb.  (See  Note) 


1-  7 

7 


U-10 
1-  7 


10 
8 

51 
4A 


138 

93 

ll2 
I4 

79 

l8 

76 


158 

98 
134 

38 

84 


6ii 

41 

4t% 

51 

51 


1 

100 
100 
10 
100 


109 
100 

8m 


1% 

75 


102i 
86 
2i 

81  \ 


West  London  Dairy  Co  

West.Can.  Flour  Mills  6%istbds. 

"Western  Mail"  debs  

Western  Mansions  (Resid.  Flats)  ... 
Do.  mort.  debs.  


5-11 

5-  9 

6-  12 
S-  9 
1-  7 


'32 


II32 

99 
84 

2i2Xd 
79 


7t% 

51 
12 
5ji 


10 
Stk. 
5 

10/- 
10 


10%\ 
16 


6 
61 
If^ 
51- 
7% 


6 
61 


Wharncliffe  Dwell.  4-^%  n.-cm.  pf, 

Do.   3%  irred.  mort.  debs  

Wheen  (R.)&  Sons  5%  cm.  pf.  

White  (A.  J.)  ord  {See  Note) 

White  (J.  G.)  6%  cum.  pref.  ptc. 


2-  8 
1-  7 
6-12 
k 

1-  7 


61 

II2 
S16 
I4I2 


6I2 
63 
2 

7l6 
I5I2 


611 
41 

5f^ 
73 


5 

Stk. 

Stk. 
10 
10 


103  ) 
98 
87^ 


H  ) 
98  \ 
82 

81  } 


92^ 

76 
61 
71 


White  (R.)  &  S.  5%  c.  pf .  (/See  Note) 
Do.  5%  1st  deb.  (Mineral  Waters) 
Do.   «  B"  6%  deb  

White,  Tomkins  &  Courage   

Do.   5%  cum.  pref  


5-11 


76 

6^3 

734 


133 

96 


733 
814 


5t% 
7i 
8^- 
6tV 


1 
1 
1 

Stk. 


10s 


Irk 

B6  \ 


ItV 

u 

li 

79 


Whiteaway,  Laidlaw6%  cum.  pf. 
Whiteley  (W.)  ord.  (Drapers,  &c.)  .. 

Do.  cum.  pref  

Do.  4%  1st  mtg.  irred.  debs... 


1-  r 

u-10 
3-10 


1116 

2732 

2332 

81 


ln6 

3132 


-  84 


'32 


5rk 

5i% 
41 


5 

10 
10 
1 

100 


3%\ 
11%) 

i%\ 
101  ) 


93% 


u 

lOi 

4 

1-^ 
97 


f 

94« 


Wickens,  Pease  (Bone  Crushers)  

Widnell  &  Stewart  5%  cum.  pref. 
Wilkie  &  Soames  6%  cum.  pref. 
Williams,  Foster  5%  cum.  pref. 
Williams  (S.)  &  S.  4^%  1st  mt.  dbs. 


6-m 
1-  7 
1-  7 


34 

938 

3 

15l6 

95 


ll8 

953 

4 

II16 
97 


5t% 
10 
4|i 
41 


1 

5 
5 

Stk. 
1 
1 


8%\ 

105 
I* 


% 

1-^ 

73 
Is 


2i 
3i 
90 

li  \ 


Williamson  (G.  H.)  5^%  cm.  pref. 
Williamson  (H.),  ord  

Do.   5%  cum.  pref  

Do.   4i%  deb  

Williamsons  (Provision  Merchants)  ... 

Do.    6%  cum.  pref  


1-  7 
3-  7 
1-  7 


1-  7 

6-12 


233 
II2 
234 
S2 
1 
1 


273; 
2I2 
314 
87 
II4 
lis 


6i 

5Tk 

61 
5,% 


10 
Stk. 
10 
10 
6/- 

Stk. 
1 


im^ 
m  > 
37 

15 

97  ) 


8U% 

17 

11^ 


81 


8i 

92  ; 
95  ) 


7i 
86 
31  i 
121 
i 

1 

90 


Wilson  Bros.  Bobbin  ord  

Do.   4^%  lst  mort.  debs  

Winterbottom  Book  Cloth  ord. 

Do.   6%,  cum.  pref  

Wolseley  Sheep  Shrng  

Woolcombers  7%  cum.  pref  

Do.   4i%,  1st  mort.  debs  

Woolley,  Sand'rs,  5%  cum.  pref... 


1 

3-  9 
U-10 

2-  8 

3-  9 
1-  7 
1-  7 


7I4  - 

88 

34  - 
13 

Is  - 

II16  - 

92  - 

9l6  - 


734 

90 
35 
I3I4 

3l6 
13l6 

93 

11x6 


73 

5 

5|i 
4=^ 
10 
5i 
4if 
7i 


10 
Stk. 

5 
5 
5 


8%) 
90  \ 

I* 

Uii> 

5  } 


2% 
53 
1^ 
3 

3% 


OS  ) 
81 

H  ) 


7 
73 
1,% 

3i 

33 


Wouidham  Cement 6%  cum.  pref 
Do.   perp.  1st  4-h%  deb.  stk.  ... 

Wright,  Bindley  &  Gell   

Do.   5%  cum.  pref  

Do.   6%  cum.  pref  


U-10 
1- 

9 

1-  7 
1-  7 


81s 
73 

I5l6 

3 

334 


863 
78 

III16 

338 
4I4 


6ff 
53 
Nil 
71 
6|i 


1 
5 
1 

Stk. 
1 

3 

Stk. 


691- 
7^ 
1% 
101% 
If 
% 
90% 


2% 
6 

If 


Wright  (J.)  &  Eagle  Range  

Do.    6%  cum.  pref.   

Wright,  Layman&Um.('09)6%c.p 
Wylie&Lochh'd4%deb.  (,See  Note) 

Wyman  &  Sons  6^  cm.  prf.   

Yorks.  Dyew'e  &  Chem.  (See  Note) 

Do.   4^%  debs  


3- 
U-10 
5-11 
1 

1-  7 
1-  7 


3 


3I4 
6I2 
lis 
94 

34 
I2 

84 


67% 
41 

5^ 

8 

4i 

51 


601  25 
301  5 
26  33  4d 
52  63  8d 

124!  Stk. 

500i  10 


32  ) 
5%\ 

^i 

98 


66% 
3A 


II  > 

43  >. 


Yorkshire  Engine  Co.  £22  p  

Do.   B%  cum.  pref.   

Yorks.  Indigo  Sc.  &  Col.  Dyers. 

Do.   5%  cum.  pref.  (See  Note)  , 

Do.  4i%  debs  

Yorkshire  Rally.  Wag'n.  £2  pd. 


6-12 
2-  7 
1-  7 
1-  7 


Nil 
Nil 

5 
5 
4J- 
183 


I4 
II3 

I16 

3X6 

76 
4I4 


I2 

138 
l8 
I4 

78 

4I2 


Nil 
Nil 

6|i 
6li 
53 
81 


Notes.— TTcftZei/  <&  Scott.— Yvei.  div,  is  in  arrears  from  Mar.  '10.  West  End  Clothiers— Fret  div.  in  arrears 
from  31  July  '08.  White  (A.  /.).— Cap.  rearranged  Nov.  12.  White  (R.)  &  Sons— Pref.  div.  in  arrears 
from  30  Nov.  '09.  Wylie  &  Lochhead.— Co.  states  no  transactions  have  taken  place  below  par.  Yorks. 
Dyeware  &  C/iem.— Formerly  6%  cum.  pref.  Yorks.  Indigo,  Scarlet  &  Col.  Dyers.— VvQi.  shares  formerly 
£1  cum.  5i%. 


4c  For  Obtaining  Latest  Information  use  the  Informatfon  Coupon. 
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ELECTRIC  LIGHTING  &  POWER. 


Nom, 
arat, 
lOOO's 
om- 
itted, 


Nom- 
inal 
amt. 
of 

share 


Extreme  Quota^ 
tions. 


Since  Dec 

1902. 
Hst.  Lst. 


During 
1913. 
Hst.  Lst. 


NAME. 


DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Last 
ann. 
Div. 
% 


Quotation, 
Sept,  18, 
1913. 


Yield 
%p.a. 
on 
last 
ann. 
div. 


150 
175 
150 
75 
150 
187 


157 
43 

200 
95 

115 

118 


5 

Stk. 
10 
10 
10 

Stk. 


6  ^  1,% 
109  )102 
Ik  7% 
11  i  8^ 
1^1^}  9% 
108   (  9k 


lom  6^ 

%<  0 
91%^  70% 
102%}  37 
9S%i  10 


51 
106 
lOi 

93 
101 


)  H 
>102 
9^ 
)  8i 
'  91 
I  94 


Adelaide  Elec.  Sup.  6%cum.  pref. 

Do.   57o  deb.  stk.  red  

Bournemouth  &  Poole  Elec  

Do.  cum.  pref  

Do.   6%  cum.  2nd  pref  

Do.         deb.  stk.  red  


i 

45 
32 


8i 

I' 

23 


Brmptn  &  Kensngtn  EI.Sup.  Co. 

Do.    7%  cum.  prf.  

Brush  Elec.  Engin.  7%  n,-c.  pref. 

Do.   5%  prior  lien  deb  

Do.   4^%  perp.  1st  deb.  stock... 

Do.  perp.  2nd  deb.  stock 


7 

3- 
3- 


478 

102 

9^8 


518 
104 
IOI4 

103$ 


1 

5-  9 
1-  7 


10 
7 
Nil 

5 
H 
H 


8^2 
8l8 

0 

70^2 
3512 


858 

u 
7512 
4012 

27 


500 
500 
$1,850 
460 
17,540 
§2,000 
$285 


0 

5 

$100 
100 
$100 
$100 
$500 


450 
400 
400 
446 
641 
400 


Stk. 
5 
5 

Stk. 
Stk. 

5 


247 
175 

80 

$10,195 
706 
400 
400 
300 
300 


5 

Stk. 

Stk. 
$1C0 
10 
10 
Stk. 
Stk. 
100 
$4,000  $500 


9%\  5 

55%  I  53 
99%)  89% 
lhQ%  \  87% 
125  {106% 
92   )  86% 


U  (  6i 
4| 

55g  53 
95i  5  90 
120  107 
125  118 
92   \  86^ 


54- 
5 
94 
102 
41 


94 
4 
4 

90 
98 
3i 


Calcutta  Elec.  Supply  Co.  ord.... 

Do.   5%  cum.  pref  

Calgary  Power  Co  

Do.   5%  30-yr.  1st.  mt.  bds  

Canadian  G'n'rai  Elec.  com.  stk. 

Do.   7%  cum.  pref.  stock  

Cascade  W.,  P.&  L.  4^%  1st  mt.  bd, 


11-  5 
2-  8 

1-  7 

Q 

k-10 
5-11 


8i 
5 

Nil 
5 
8 
7 

^ 


7 

53 
91 
113 
119 


7I2 
518 
56 
93 
117 
124 
91 


Central  Elec.  Supply  4%  deb.  .. 
Charing  X.,  W.  E.  &  City  El.  Sup, 

Do.   4i^  cum.  pref.  

Do.   4%  deb.  stk.  red  

Do.   4i%,  deb.  red  

Do.   (City)  4^%  cum.  pref  


7-12 

2- 

2- 

1-  7 
1-  7 
1 


94 
4% 
418 

90 

98^2 
3I2 


97 

4^8 
4^8 

92 

100^2 

4 


7^)  2^ 

m  \  9u 

■93%\  88% 
96%)  6h 

20  10% 
127  (11Z% 
106  9k% 
92%\  87% 
8h%\  76 


5i  41 
102   I  94 
93i  )  88^ 
9211  64 
19  14i 
13i  )  Hi 
120  ai3i 
102  98 
92|  \  87i 
SH  \  76 


Chelsea  Elec.  Supply  Co.  ord.... 

Do.   4^%  deb.  stk.  red.  

Chiswick  Elec.  Sup.  4-^%  1st  deb. 
Cities  Service  Co.  6%  cum.  pref. 
City  of  London  Elec.  Ltg.  Co  

Do.   6%,  cum.  pref  

Do.   5%  deb.  stk.  red  

Do.   4^%  2nd  deb.  stk.  red  

Comp.  Hidro  Elec.  Tucu.  5%  1st 
Consol.  Cities  L.,  P.  &  T.  5%  1st  11. 


3-  9 
1- 
1-  7 

3-  8 


1 
1 

U-10 
1-  7 


4I2 
94 
87 
74I2 
I6I2 
13 
114 


76 


5xd 

97 

90 

77I2 

17 12 

14 
118 
101 

90 

79 


$8,875 
$5,284 
$3,004 
600 
500 
590 
550 
500 
500 


$100 
$100 
$1,000 
1 

Stk. 
10 
10 

Stk. 

Stk. 


m  aoo% 

119  )103 

QQ  S 


91 

1    \  % 
99    )  90^ 
12%)  6% 
13  10 
llk%\l02 
105%)  93 


Cons.  Gas,  Elec.  L.  &  P.  of  Bait. 

Do.  6%  cum.  pref  

Do.   4^%  mt.  30  yr.  g.  bds  

Cordoba  Light,  Power  &  Tract. 

Do.  5%  deb.  red  

County  of  London  El.  Sup.  Co.... 

Do.   6%  cum.  pref  

Do.  4^%  deb.  stk.  red  

Do.   4^%  2nd  deb.  stk.  red.  ... 


Q 

k-io 
1-  7 
5-11 
u-io 

3- 
3-  9 
1-  7 
5-11 


114 
115 

92^2 

93I2 
11^4 
1178 
102^2 


-  117 

-  118 

-  9412 

13l6 

-  95I2 

-  12i4xd 

-  1238  xd 

-  IO412 

-  101 


100 
240 
200 
200 
425 
280 


100 
3 
5 
5 

Stk. 
Bds. 


170 
88,150 
$2,921 
50 
50 
100 
$6,265 
$2,230 


Stk. 

$500 
$1,000 
5 
5 

Stk. 

$100 
$1,000; 


lOU    }  53% 
%\  1% 

2,%  1% 

109%\  52% 
99%\  90 


62   ;  53i 
I  6/3 
41  4 
2i%  li 
86  79 
97i  )  90 


Crompton  &  Co.  5%  1st  mt.  dbs. 
Edmundson's  Elec.  Corpn.  ord. 

Do.   6%  cum.  pref  

Do,   6%  non-cum.  pref  

Do.  4^%  1st  mort.  deb.  stk.  ... 
Elec.  L.  &  P.  of  Cochabamba6% 


1-  7 
1-  7 
1-  7 

1-  7 

6-12 


100%  I  81 
lOSX  I  70°/, 
85    }  83Ht 
6^  h% 
6f%  h% 
10k   I  88 
51    I  22% 
93%S  S3 


93  ;  87i 
97i7c  90% 
85  83i 
5A-  \  4i 
5^-  4i 
92  S  88 
51  \  22i 
90i  ]  83 


Elec.  Supp.  of  Victoria,  5%  deb 
Elec.  Dev.  of  Ontario,  5%  gold... 
Empire  Dist.  Elec.  5%  1st.  m.g.  b 
Folkestone  Electricity  Supply 

Do.   5%  cum.  pref  

Do.   4i%  1st  debs  

Georgia  L.,  P.  &  RIys.  common... 

Do.    1st  lien  S%  30-yr.  g.  b  


1- 
3-  9 
5-11 
k-10 
3-  9 


54^2  -  59^2 

38  -  5a 

4-433 

158-2 

80  -  83 

92  -  94 


87^2  -  90^2 

92  -  94 

83  -  86 

412  -  5 

412  -  5 

89  -  91 

26  -  28 

80  -  83xd 


75 
78 
100 


5 
1 

Stk. 


103 


6 


71 


92"!  86" 


Hove  Elect.  Light  ord  

Indian  Elect.  Sup.  &  Tract  

I.  of  Wight  Elec.  Lgt.  &  P.  4^%  db. 


k-10 

k 
5-11 


734    -  8I4 
58    -  34 


$2,000 
$1,576 
105 
90 
200 
75 
1,124 


$100 
Bds. 
5 

Stk. 
Stk. 
Stk. 
Bds. 


153    {  87 

108%  bs^z 

m\  6^ 
105%)  88 
105%  {  89 

92  76 
100%}  93  i 


153  (120 

104% 
8i  7-^ 
95  88 
94  89 
80  74 

lOOi  \  93 


Kaministiquia  Power,  cap.  stk. 

Do.  30yr.  5%  gold  bonds  red. 
Kensgtn.  &  Knightsb'dge  Elec. 

Do.  4%  debs  

Kensington  &  Nott.  Hill  4% deb. 
Kent.  Electric  Pwr.  4i%  debs. ... 
Lima  Lgt.,  Pwr.  5^%,  lst  m.  bds.  rd. 


Q 
1-  7 


k-10 
1-  7 
1-  7 


140 
102 

7I2 


-  145 

-  104 

-  8 

-  91 

-  92 

-  78 

-  95 


333 
450 
487 
300 
300 
150 
243 


3 
5 

Stk. 
5 

Stk. 
5 

Stk. 


% 

102%)  87 

IGO  28 
6Jk(  5% 

107    (  89 


2 
51 
94 
li 
160 


li 
132 

51 

106;^  qoi 


London.  Elect.  Supply  Corpn. 

Do.   6%  non-cum.  pref.   

Do.   4%  1st  debs.   

Madras  Elec.  Supply  ord  

M'Ibrne.  Elec.  Sup.  cons. ord. 

Do.   7%  1st  cum.  pref  

Do.    1st  mort.  5%  deb.  stk.... 


3-  9 
1-  7 


1-  7 
3-  9 
1-  7 


II4    -  134 


434 

-  514 

89 

-  92 

II4 

-  1^ 

155 

-  160 

558 

-  578 

103 

-  106 

1,000 
381 
250 
291 
$5,719 


5 
5 

Stk. 
Stk. 


10%  (  3%  4 
5%  k 

llk%\  96 
100%]  75% 
9S%  )  72'/. 


3i 

41  \  H 
102  96 
86  78i 
87%  I  74% 


Metropolitan  Eiect.Supply  ord. 

Do.  4^%  cum.  pref  

Do.  4i%  1st  deb  

Do.   3i%  debs  

Mexican  Elec.  Ltg.  5%  gid.  bds. 


3 
1-  7 
1-  7 
1-  7 
1-  7 


338 
4^8 

96 
78 
78 


373 
4I2 


81 


IfiOTti.— Kent  Electric  Power.— This  IS  a  Private  Co.   Mexican  Electric  Light.— No  separate  a/cs,  published ; 

leased  to  Mexican  Light  &  Power  Co.   

MHi^MM^M  ^  For  Obtaining  Latest  Information  use  the  Information  Coupon.  a^^MMMMi 
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Norn. 

amt. 
lOOO's 

om- 
itted. 


Nom 
inal 
amt. 
of 

share 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst 


During 
1913. 
Hst.  Lst. 

87i  ;  57 
110   (  90i 
981  85 
89  74 
69J  (  20 


NAME. 

OIVIOEND  MONTHS  SHOWN  NUMERICALLY 


Last 
ann 
Div, 
% 


Quotation, 
Sept.  18, 
1913. 


Yield 
%pa. 
on 
last 
ann. 
div. 


>13,586| 
56,000 
111,599 

l,000i 
$4.500| 


SlOO 
Stk. 


Bds. 
Bds. 


lOU  >  ss 

tOS  )  79 
90%  I  7U 
77%  {  20 


Mex.  Light  &  Power  com.  stock 

Do.   7%  cum.  pref  

Do.   5%  1st  mort.  gold  bds. 
Do.   5%  2nd  mort.  50-yp.  bds. 

Mex.  Northern  Power  5%  1st  mt. 


Q 
5-11 


6-1: 
1-  7 


bo 

7n 

97 12 

-  102^2 

91 

-  93 

78 

-  80 

20 

-  30 

99 12 

-  101 12 

89 

-  91 

74 

-  77 

215 

-  225 

434 

-  5 

84 

-  86 

93 

-  96 

400 
$3,500 
1,200 
817,000 
300 
150 
146 


Stk. 
Bds. 
Stk. 
$100 
10 
Stk. 
Bds. 


ioo%\ioo%\i(^h  aoo^ 

97  \S3     "  ■  ' 

93%\  7h 

86 

105  79 

97  93 


94  )  00 
91i  )  74 
245  '207 
I  41 
97  80 
97   (  93 


Midland  Elect.  5%  1st  mt.  deb... 
Mississippi  River  P.  5%  I  m.g.  .. 
Monterey  RIy.  L. &  P.  5%  Ist.deb 
Montreal  L.  H.  &  Power,  cap... 
Newcastlei&  Dist.  Electric  Ltg 

Do.  4-i%  mt.  deb.  stock  

Do.  6%  2nd  mort.  debs  


1-  7 
1- 


1-  7 

3 


687 
687 
687 
150 
$2,000 
114 


5 
5 

Stk. 
100 
Bds. 
10 


8h\  3% 

103%}  93% 
lOU  95 
87'/,  lOX 


4t^;  3i 
41  )  4i 
99i  93i 
102i  96 
..  ^     ..25%  )  10% 
11%^   9%  \  101  ;  9i 


Newcastle  Elect.  Supply  ord... 

Do.   5%  pref  

Do.  4i%cons.  1st  m.  debs  

Nth.  Met.  Elec.  Pwr.  Sup.5%m.d 
Northern  L.  P.  5%  I  stmt.  {See  Note) 
Netting  Hill  Elect.6%  non-cm.pf 


3-  7 
3-  7 
1-  7 
U-IO 
5-11 


353 
4I4 

93 12 
98 
15 
934 


3^8 

4I2 
95 12 
101 
25 

10^4  ! 


100 

50 
50 
800 
85.904 
$8,505 
glO,000 
150 
150 
200 


Stk. 
Bds. 
81,000 
Bds. 
81,000 
Stk. 
Stk. 
Stk. 


7  I 

101  ) 
97^\ 


105% 

116% 
107 


5 

5% 
85 
83 
99% 
1  91% 
;  98 

m7 

[100 


5-k 

91 

94 

991 

98 
105i 
227 
111 
102 


51 

,  85 

<  83 

I  991 
;  9U 
^  98" 
S207 
102 

<  97i 


Oxford  Electric  Company  

Do.   5%  cum.  pref  

Do.  4%  debs.  red.  1930   

Pachuca  L.  &  P.  5%  1st  mt  

Pacific  Pwr.  &  L.  5%  1st  &  r.g.b. 
Pennsylvania  W.  &  P.  5%  g  .  bds. 
Philadelphia  Co.  5%con.  g.  dbs. 
River  Plate  Electric  ord  

Do.    6%  non-cum.  pref.  

Do.   5%  deb.  stock   


3-  9 
3-  9 
1-  7 
U-lO 
3-  9 
1 

U-11 

5 
5-11 
1-  7 


5^8 

473 
85 
84^2 
94 12 
9512 
9812 

207 

102 
9712 


638  xd 

538Xd 


97 12 
9712 

100^2 

217 
107 
99 12 


200 
100 
150 
2.000 


5 
5 

Stk. 

Bds, 


16%)  7 
9%\  6 
100%  )  82 
97%  >  90% 


9ff$  8i 
7i  )  6i 
87  82i 
97   j  90 


St.  James  &  Pall  Mall  Elec.  ord, 

Do.   7%  non-cum.  pref  

Do.   3^%  debs  

Sao  Paulo  Electric  5%  50-y  I  m, 


8 

1-  7 
1- 


834 

82 12 
95 


9I4 

7 
8512 
97 


;  11,000 

$3,293 
81,027 
150 
260 
110 


$100 

stk. 
100 
4 

Stk. 


160%  ?  55% 
llSiV.)  97% 
106  )  86 
101  I  93% 
3%\  1% 
m    ■  96 


15H  a  23 
109%  )104j7 
103i  )  96 
99  931 
31)  2i 
lOli  c  96 


Shawinigan  Wat.  &  Power  cap. 

Do.   5%  cons.  1st  mt.  bds  

Do.  4^%  perp.  cons.  mt.  debs. 
South  American  L.  &  P.  5%  debs. 
South  London  Elect.  Supply  ... 

Do.   5%  1st  mtg.  deb.  red  


Q 
1- 

6-n 
h-10 

3 
1- 


140 
IO5I2 
IOOI2 
93 

2^8 

96 


144 
IO712 
102 12 

96 
3I4 

99 


120 
143 

50 
240 


1 
1 
1 

Stk. 


no 


99   )  94 


South  Metrop.  Elect,  ord  

Do.   7%  cum.  1st  pref  

Do.   6%,  cum.  2nd  pref.  

Do.  1st  debs.  red.  1931 


u-io 


Nil 
7 
6 

H 


II32 
34 

96 


h 

1532 

78 

99 


349 
2,858 
240 
250 
268 


Stk. 

Stk. 
3 
5 

Stk. 


10S%(  96% 
lOm  96 
%\  % 

108   )  7U% 


101  )  97 
1011  )  96 

i  \  i 
3-^  }  21 
88    ;  83 


Toronto  Power  4i%  jdta.  rd.  '18 
Do.  4^%  cons.  gtd.  debs  

Urban  Electric  Supply  Co.  ord. 

Do.   5%  cum.  pref.  {See  Note)  

Do.  4i%  1st  mt.  deb.  stk  


1-  7 
U-11 
h-10 
k-10 
U-10 


97 
96 

H 

238 


-  100 


34 

2^8 


751 
850j 
250 
1,838' 
1,000: 
288 
205 
550 
550 


300 
125 
200 
330 


Stk. 
Stk. 
Bds. 
1 

Bds. 
100 
100 
5 
6 


1 

100 
stk. 
1 


101%)100 
100%\  90% 
96%l  90 

97%  (90 
U0%\100 

93   <  89 

6%(  [,% 


1012 

100 

98i 

901 

95 

90 

1 

90^ 

96i 

108 

103i 

93 

89 

9i ; 

li 

51  ) 

41 

Uxbridge  &  Dist.  Sply.  B%  db. ... 
Vancouver  Power4i%  pref.  deb. 
Vera  Cruz  Elec.  5%  1st  mt.  debs 
Vict.Falls&T'vaalPower6%c.pf. 

Do.   5),%  2nd  mt.  debs  

West  Kbotenay  Power  6%  1st.... 
Western  Canada  Pwr.  5%'lst  mt. 
W'stminst'r  Elec.  Supply  ord.... 

Do.   4i%  cum.  pref  


U-10 
1-  7 
1-  7 

1-  7 
3-  9 
1-  7 
3-  9 
1-  7 


5 

H 

5 

6 

5i 
6 
5 

lOi 

4i 


99 12 
90 
90^2 
34 

95 
103 
89 

834 

473 


101 12 
92 
92I2 

78 

97 
105 

91 
9I4 
514 


FINANCIAL  LAND  AND  INVESTMENT. 


1% 

99 
80 

1^ 


103  ? 
93 


Aboukir  Co.  ord  

Do.   5%  1st  debs  

Alberta  Land  5%  deb.  stk.  red 
Alto  Parana.  Dev.  6%  non-cm.  pf, 


6-1^1  6 

6-rj\  5 
1-  i\  5 


1932 

99 


13l6  - 


11332 

102 
83 

IS16 


802 
197 
620 
350 
100 
500 
235 
100 


6 

stk. 
stk. 

5 

10/0 
stk. 
ICO 
1 


1^1 
111 

105  < 

107  ) 
103  > 
) 


li% 

107  ) 
100  \ 

106^^ 
100 


99 
92 

I 
i 

99 
97i 


Amer.  Freeh'ld  Land,£lpd.   

Do  6%  cum.  pref.   

Do.   4i%  deb  

Anglo-Belgian  Co.  of  Egypt  

Anglo-Canadian  Finance  

Anglo-Newfd.  Devel. 5%  1st dbs. 
Anglo-Sth.Am.Real  Prop.  4^%db. 
Argentine  Eastern  Land  shares 


6-m 
1-  7 
1- 


u-10 
1-  7 


12i 
6 
4i 

10 

5 
4i 


17l6 

99 


1^16 

103 
96 
II4 

I2 

104 
99 
II4 


10 
4| 
4t^ 


400 
104 
436 
101 
300 
280 
250 


1 
1 
4 

stk. 
1 
1 

5 


7%) 


1% 

58 
1 

% 

U 


6i  I 


2 


% 

18/9 

91 

20/- 
li 
4i 


Argent.  Ests.  of  Bovril  6%  pf. .. 
Argentine  Land  &  Inv.,  lO/-  pd 

Do.   5%  cum.  pref  

Do.   4%  inc.  stk  

Argen.  Northern  Land  ord.  ... 

Argentine  Southern  Land  

Assets  Realisation  


5-11 
5-11 
5-11 

1 

1-  7: 


6 
5 
5 
4 
Nil 
5 
6 


'He 

1 

473 
91 
1 

1"16 
4I2 


13l6 

lis 

533 

93 
II4 

11316 
434 


'Notes— Northern  Light,  Power  &  CoaL—Bef.  int.  warrants  issued  in  respect  of  coupons  for  12  months  to 
31  Oct.  '12.  Toronto  Power.— No  a/cs  published ;  controlled  by  Toronto  Railway  Co.  Urban  Elec.  Sup.— 
In  1912  cap.  was  reduced  by  writing  £2  off  each  Ord.  share.   2%  of  1912  pref.  div.  paid  in  funded  cert. 


3te  For  Obtaining  Latest  information  use  the  information  Coupon. 
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FINANCIAL  LAND  &  INVESTMENT-C7on^^. 


Nom. 

amt. 
lOOO's 

om- 
itted. 


Nom- 
inal 
amt. 

of 
share 


Extreme  Quota- 
tions. 


Since  Decl  During 

1902.  1913. 
Hst.  Lst.  iHst.  Lst. 


NAME. 


DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Last 
ann. 
Div. 
% 


Quotation, 
Sept.  18, 
1913. 


422 
1,366 
460 
445 


5 

Stk. 
Stk. 
Stk. 
Stk. 


50 
60^ 
W 
65 


8i 
75 
99 
89 
84 


u 

59 
94 
83 
79 


Australian  Agricultural  

Aust.  Estates  &  Mlort.cons<orcl. 

Do.  4^%  1st  deb  

Do.  5%  "A"  mort.  deb.  

Do.   "B"  int.  deb.  red  


S-  7 
6 
U-10 
1-  7 
1-  7 


7I4 


59 

-  64 

95 
85 

-  98 

79 

-  88 

-  82 

634 

-  714 

334 

-  4I4 

89 

-  91 

80 

-  82 

11 

-  12 

4 

-  4I2 

11 

-  12 

4I4 

-  434 

958 

-  1018 

89 

-  91 

£2,000 
1,000 
1,900 
100 
£E250 
100 
6 

800 
200 
500 


£25 
25 

Stk. 

Stk. 

£E5 
5 
1 

10 
10 
stk. 


8% 
lOU 


1 

1% 

89 


20 

102  s 


7i  I  6i 
4i  3i 
97  89 
84  80 
13i  \  log 

i'ii  '9 

4i  31 
lOi  91 
93  88 


Aust.  Merc.  Land  &  Fin.,  £5  pd. 

Do.   new  £3  paid   

Do.  4%  debs,  perp  

Do.   3%  debs.  perp.   

Behera  (Societe  Anonyme  du) 

Do.   5%  cum.  pref  

Brit.  Amer.  Land  "A"  shares... 
Brit.  &  Amer.  Mortgage,  £2  pd. 

Do.  5%  pref  

Do.  4%  debs  


5-10 
5-10 
1-  7 
1-  7 

1-  7 
h-10 

2-  9 
3- 
1-  7 


m 

12i 
4 
3 

5 

25/- 
16 
5 
4 


2,000 
190 
250 
180 
150 
43 


25 
Stk. 
10 
1 

Stk. 

9/- 


1^ 

100  80 

n%)  8 
1%}  % 

90%)  90 


H  {  3 
100  97 
10  8 

lA  I 
901  90 


British  &  Aust.  Trust,  £2^  paid. 

Do.   3i%  debs  

Brit.  &  Chinese  Corp.,  £5  paid 
British  Columbia  Fruit  Lands 

Do.  6%  lst  mort.  deb  

Brit.  Empire  Land  Mort.  &  Loan 


5-11 
1-  7 

12 

9 
3-9 

12 


7 

3^ 
10 
Nil 

6 

U 


334    -  414 
97      -  100 
8      -  10 

13l6  -  15l6 

87      -  gOxd 


1,845 
500 
8,937 
1,250 
155 
825,000 
12 


1 

Bds. 
1 

100 
Stk. 
Bds. 

1/- 


1%>  U 
96%}  91% 


109  )  86 
lOS^l  99 

102 yA  7U'A 


1/2$  i% 
961  91i 
28/6  17/3 
107  (102 
102i  100 
91%  74^. 
U-  (  I 


British  North  Borneo  fully  paid 
Do.  4^%  1st  mort.  deb  

British  South  Africa (Ch'rtered) 
Do.    5%  debs  

Bromboro  Port  Est.4^%deb.  rd. 

Caja  de  Prestamos  4^%  gid.  bds 

Calgary  &  Edmonton  Land  


7 

1-  7 
3 

2-  8 
1-  7 
5-11 
h-  8 


Nil 
5 

200 


1316  -  78 

93I2  -  9512 

1332  -  1^32 

103  -  105 

ICQ  -  101 

£80  -  82 

34  _  7g 


546 
321 
$1,500 
350 


10 
Stk. 
$5 
1 


2l8S  ft 

102  88% 

1%)  T% 


2|fJ  2t% 
95  88i 
2§  2i 


Canad.  &  Amer.  Mort.,  £2  paid 

Do.   4%  debs   

Canadian  North  Prairie  Lands 
Canadian  Wheat  Lands   


3-  8 
1-  7 
U-10 


21116  _  21316 

93      -  95 

25l6    -  2^16 

1932  -  2332 


729 
124 
$775 
2,000 
160 
335 
165 
382 


Bds. 

Stk. 
$b 

Bds. 

Bds. 
1 
1 

Stk. 


UO  >  17 
99  81 

iM  ^ 
99%)  79 

91jsl  88 
ll>  0 
ii  0 
101    i  53 


Car  Trust  Real  5%  income  bds. 

Do.  4%  debs,  red  

City  Est.  of  Canada  6%  cm.  pfd. 
C.  of  San  Paulo  Impts.  6%  debs. 
Columbia  Vail.  Orchards  6%  lst 
Corp.  of  West.  Egypt  sh'res(rg.) 

Do.  (bearer)  

Credit  Fonc.  Mauritius4^%  dbs. 


U-10 


Nil 
4 

6 
6 

Nil 
Nil 

4i 


I6I2 
84 

1 
81 
83 

0 

0 
75 


-  21 12 

-  86 

-  Il8 

-  83 

-  87 

116 
I16 

-  77 


1,000 
1,000 
1,250 
300 
331 
287 
210 
105 


Stk. 

Stk. 

Stk. 
3 
1 

Bds. 
Stk. 
Stk. 


53 


80 


98%S  93 
90%)  66 
60   <  35 


59 

93 
91 

1 

98i  )  93 
75 
47   <  38 


Debenture  Corporation  ord.  .. 

Do.    5%  cum.  prof  

Do.   4%  1st  mt.  perp.  debs  

Deb.  Corp.  Founders'  Share  Co. 
Development  Co.  of  Santa  Fe... 
Domingo  Tomba's  Ests.  6%  lst 
East.  Mort.  &  Agen.  4^%  1st  dbS 

Do.   4i.%  2nd  debs  


1-  7 
1 

1-  7 
1 

1-  7 
5-11 
1-  7 


60  -  63 
88  -  91 
80      -  84 


5l6 
1316 


287 

200 
324 
2,101 


Bds. 
1 
1 

100 


60 
1 

5% 
106 


i  U8 


54   (  48 

i  i 


99  96 


Egyptian  Agric.  Co.5%  1st  mt.db 

Egyptian  &  Foreign  Trust  

Egyptian  Delta  Land  &  Invest. 
Egyptian  Gov.  4%  trust  certs. 


Nil 
Nil 
4 


48 


97 


5l6 
1932 


52 


-  99 


200 
99 
500 
750 
850 
850 
1,000 


1 
5 

Stk. 
1 
1 
1 

Bds. 


5%  I  2% 
109  75 

1%]  T% 

101%  (100% 


H  3| 
92^  J  87  ^ 

3^  2f 
24-  If 
lOli  (lOOi 


Egyptian  Land  &  General  Trust 
Elec.  &  Gen.  Invest.  6%  cm.  pf 
Equitable  Reversion.  Int.  Soc 

Exploration  Co  

Forestal  Land,  Timber  &  RIy. 

Do.  pref  

Do.   5%  lst  mort.  refdg.  debs. 


U 

1-  7 
U-10 


2-  7 
2-7-10 
1 


Nil 
6 
4 

u 

24 
14 

5 


I32  -  332 

3^8     -  438 

87      -  91 

1932  -  2I32 

2^6   -  21116 

11316  -  11516 

101      -  103 


110 
150 
£E400 
160 
234 
234 


10 
Stk. 
£E4 
Stk. 
Stk. 
Stk. 
1 
5 
1 
3 
1 
1 

Stk. 
Stk. 


9%{ 
101%) 

103 

U8 


U% 
75 
1% 

87 
UU 
53 


51 
79 

34- 
91 
50 
58 


H 
75 

13 
87 
44 
53 


Freehold  &  Leasehold  Invest 
Do.   4%  1st  mort.  debs  

Gharbieh  Land  Co.  ord  

Holborn  Viaduct  Ld.  34%  mt.  db. 

House  Property  &  Invest  

Do.   4%  non-cum.  pref  stk  


2- 
5-11 
5 
2- 
5-10 
5-10 


4 
4 

Nil 
3i 
5 
4 


4I4  -  434 

75  -  77 

134  -  2I4 

89  -  91 

46  -  50 

53  -  56 


1,000 
1.000 

258 
672 
500 
500 
182 
125 


3U) 
1%\ 

82  \ 
72  \ 


10^ 
5^ 

% 
1% 
1% 

II 

61 

5U 


121  {  lOi 
6   \  5t% 


1 
58 


54 


Hudson's  Bay  shares   

Do.   5%  cum.  pref  

Hudsons'  Consolidated  

Hyderabad  (Deccan)  Co  

Impl.  &  Foreign  Corp.  Ord.   

Do.  4^%  cum.  pref  

Impl.  Prop.  Invest.  4%  "A"  debs. 

Do.   5%  "B"  debs  


1-  7 
1-  7 

6-11 

1-  7 
6-12 

2-  8 
2-  8 


11316 
558 
38 
2^16 

lis 

2332 

60 
54 


11716 
5^8 

I2 
21116 

138 

2>-32 

S2 
56 


187 
187 

200 
200 
250 
300 
450 
406 
301 


1 

Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
1 


m 

lOU 
109 
95 

97  ) 
210  ( 

M5%\ 
m%\ 


1 

98 
97 
8Uk 
89 

111% 

99% 
91 


102  }  98 

i08i  aoi 

91  84^ 

97  \  89 
210  )198 
106^  h02 

98  91 


Soc. 


International  Find 

Do.  5%  debs,  red  

Investment  Corpn,  of  Canada 

Do.  4i%  cum.  pref   

Do.  4i%  deb.  stk  

Investors'  Mort.  Security  ord. 

Do.   5%  pref.  (orig.  4i%)   

Do.  4%  deb.  stk  

Java  I  n vest.  Loan  &  Ag.,  1 5s.  pd 


U-10 
1-  7 

5-11 
U-11 
5-12 
5-12 
5-11 


\h6 

98 
103 

85 

89 
200 
102^2 

91 

13„ 


-  I3l6 

-  100 

-  106 

-  88 

-  92 

-  202 

-  IO3I2 

-  93 

17„ 


3(c  For  Obtaining  Latest  Information  use  the  information  Couoon. 


FINANCIAL   LAND  &  INVESTMENT-Confrf.  67 


Nom.  Nom- 
amt.  inal 

lOOO's  amt. 
om-  of 

itted.  share 


Since  Dec 

1902. 
Hst.  Lst. 


Extreme  Quota- 
tions. 


During 
1913. 
Hst.  Lst. 


NAME. 

OIVIOCND  MONTHS  SHOWN  NUMERICALLY 


Last 
ann. 
Div 
% 


Quotation, 
Sept.  18, 
1913. 


Yield 
%P.a. 
on 
last 
ann. 
div. 


£118 
129 
900 
51 
142 
156 
225 


Eds. 
£5 
18 
100 
100 
Stk. 
18/- 


95   >  94% 

m  96 

10k%\  91 
102  86 


95 
1^ 

100 


941 
1 

21 
96 
96   {  91 
95  86 
T%1  7/3 


Kindersley  Farm  Lands  6%  1st. 
Land  &  House  Property  Corp. 
Land  &  Mort.  of  Egypt,  £3  pd. 

Do.   5%  debs  

Do.  debs  

Do.  4%  debs,   

Land  Co.  of  Chiapas  (Mexico)... 


2-  8 
9 

5-11 
5-11 
5-11 
5-11 
5 


3 
10 
6 
44 
4 

Nil 


94 

-  96 

1 

-  Ih 

3 

-  3I2 

96 

-  98 

91 

-  93 

7l6  - 


9l6 


75 

750 
200 
450 
250 
232 


1 

5 
10 
Stk. 
10 

5 


2  1 
1G^%\  9% 
105  90% 
13  9% 

5%]  U% 


3  -^  I  21 
11  U 
9S  9i- 
97  88 
10|  10 
H  )  H 


Land.  Corp.  of  Canada  

Law  Debenture  Corp.,  £2  paid 

Do.   5%  cum  pref  

Do.   4i%,  debs  

Law  Land  ord  

Do.   4^%  cum.  pref  


5 
1 

1-  7 
6-12 
3-  9 
1-  7 


238  - 

15l6  - 


2S8 
17l6 
938 


IOI4  -  1034 
4I4     -  4I2 


Stk. 
1 

Eds. 
20 
10 


100    )  87 
1%\  % 
95%S  927k 
22  12% 
6   \  3^ 


91    }  87 
U  S  i 
951  92i 
I3ji  121 
4  3t^ 


LawRev'rsion'ry  lnt.Soc.  4%dbs. 
Leach's  Arg'tine  Estates  6%  pf. 

Do.   5^%  lst  mort.  debs  

Liverpool  Exchange  

Liverpool  Reversion,  £5  paid... 


1-  7 


h-10 
h-10 


5i 
15/- 
6 


87      -  89 

1S16  -  II16 

94      -  96 

1234    -  13 

333    -  3^8 


250 
250 
35 
100 
200 
100 
399 
296 
300 
500 


Stk. 
Stk. 

10,. 

1 
1 
1 
4/- 
10 
Stk. 


lOh  I 
93 

m 
13) 

31) 

10 

96  } 


97 
81 

% 

1 

% 
1% 
6% 
76% 


104   )  97 

93  81 

I  i 
51  4i 

li  1 

II  i 

71  61 

89   )  85 


Lend.  &  Brit.  N.  America  Ord. ... 

Do.   4i%  cuip.  Pref  

Lend.  &  Mid.  Freehold  Estates 
Lend.  Prop.  Invest.  Trust  "A" 
Malayan  Rubber  Loan  &  Agcy.... 
Manitoba  &  N.W.  Land  Corpn. 

Mashonaland  Agency  

Melbourne  Trust   

Mortgage  &  Deb.  5%  cum.  pref. 

Do.   4i%  lst  debs  


5-11 
U-10 
2-  9 
1-  7 


6 

6-12 
3-  9 


97 
84 

1932 
434 

I2 

1 

7l6 


'32 


-  100 

-  87 

2732 

-  5 

5g 

-  1^2 

9l6 
932 

-  7I2 

-  87 


100 
5 
10 
100 
10 
10 
Stk. 


96%i  93 
2%)  1% 

11    \  8% 

99%l  92% 
6%)  3 

11%\  10 
112%\l01 


951  I  931 

11  14- 

9i  81 

96  (  92i 

6i  5 

101  \  10 

105  (101 


Mort.  Co.  of  Costa  Rica  6%  1st .. 
Mortgage  Co.  of  Egypt  £li  pd< 

Do.   5%  cum.  pref  

Do.   4^%  1st  chge.  debs  

Mort.  Co.  of  River  Plate,  £2  pd, 

Do.   S%  cum.  pref  

Do.   4i%  debs,  red  


1-  7 
1-  7 
1-  8 
5-11 
1-  7 


93 

138 
834 

94 
534 
10 
101 


-  95 

-  158 

-  9I4 

-  96 

-  BU 

-  IOI2 

-  103 


340 
49 
1,000 
335 
261 
160 
300 


5 
5 

10 

15/ 

5 

Stk. 

5 


8%  I  2% 
8%\  5% 
3i%\  1% 

A%  m 

91  77 

3%\  2% 


H 
6i 
31 

1 

31 
83 
3i 


3i 
3i 
3^- 
2i 


Natal  Land  &  Colonization  ... 

Do.   S%  cum.  pref  

Nation.  Mrt.  &  Ag.of  N.Z.,£2  pd. 
New  Egyptian  (Bearer  Warr'nt) 
New.  S.  Wales  Land  &  Agency  ... 

Do.   4%  deb.  stk  

N.Y.CityF'hold  Est.Cor.  6%cm.pf. 


k-10 
U-10 


358  - 

5I2  - 

3I4  - 

9l6  - 

353  - 

79  - 

212  - 


418 
6 

Zh 

58 
378 

81 

3 


Stk. 
Stk. 
Stk. 
1 

Stk. 
Stk. 


280    i  77 
101  90 
105  97 
2t%  1% 

99%)  90 
90%}  83 


280  ^158i 
9H  90 
101  97 

99i  90 
901  )  83 


NewZealand  &  Australian  Land 

Do.   4%,  cum.  "A"  pref  

Do.   4%  deb.  stock   

N.  Z.  &  River  Plate  Land  Mort. 

N.  Z.  Loan  &  Merc.  4%  1st  mt.deb. 
Do.   4%  2nd  mort.  debs,  irred. 


6-12 
6-12 
5-11 
1-  7 
h-10 
U-10 


94 
98 

178 

90 
85 


-  191 

-  95 

-  100 

-  2i8 

-  93 


54 
92 
61,567 
150 
68 
1,100 
425 
450 
130 
275 


Stk. 
Stk. 

85 
Eds. 

100 
10 


25%) 
75  ( 
1%\ 

100  < 
51  $ 


100  \105 
Eds.  \l01 

1 1  ^T^; 

100   \101  ! 


2U% 
6U 

8U% 
79 

9U 
86 
1 

9U 


25  1  24i 
75^  \  68 

If)  TZ 

90     8  4i 
ICO  941 
51  (  5J- 
98  94 
95i  86 
,    2t^  2i% 
I  971  )  94 


North  British  Australasian  ord. 

Do.   5%  mort.  debs,  perp  

North  Coast  Land  Co  

Do.   5%  1st  chge.  dbs  

N.  Queensind  Mrt.4^%db  

North  of  Scot.  Can.  Mort.,  £2  p. 

Do.   4%,  debs  

Nth.  Saskatchewan  Land  6%  ... 
Oregon  Mort.  ord  

Do.       4%  debs  


1-  7 

9 

6-12 
U-10 
6-12 
5-11 
5-11 
1-  7 
5-11 


- 


5 

4i 

m 
4 

6 
12 
4 


96 

514 
94 
85 


84 


1316 


5I2 

96 
89 

2I4    -  238 


94 


96 


750 
392 
100 
360 
40 
1,206 


10 
Stk. 

10 
Stk. 

2/- 
1 


3%<)  2\i 
101%)  92 

S%\  5 
210  91 

2%\  T% 


31 
92 

(  u 

147  131 

li<  1 
11  )  U 


Pacific  Loan  &  Invest.,  £2^  p. 

Do.   4%  debs  

Pacific  Trust  Association  

Peel  River  Land  &  Min.  Cons. 
Pekin  Syndicate  ord  

Do.   Shansi  shares   


5 

1-  7 
5 
1-  7 


9 

4 

6 
10 
Nil 
Nil 


3I2  -  334 

92  -  93 

8  -  8I4 

138  -  143 

II16  -  1316 
138     -  158 


9,000 

7,500 
5,176, 
245; 
118 
111 
129 
160 
200 
539: 


Stk. 
Stk. 
100 
1 

20 
Stk. 
Stk. 
4 

Stk. 
100 


19^1  2% 
57  %\  15 

110%i  761k 
6%\  % 

102  96 
8U  U7 

"s%\ 

108  \101% 
113  96 


11t%  8 
541  i  44i 

107i  lOli 
II  {  I 

100  )  96 
84  j  60 

"31  "3 
105i  hC2 
113  5101 


Peruvian  Corporation  ord  

Do.   4%  cum.  pref  

Do.   6%  1st  mort.  debs  

Port  Madryn  (Argent.)  ord  

Quebrachales  Fuendos  5%  1st... 
Queensland  Inv.  Ld.  Mort.  ord. 

Do.   3^%  deb.  stk.  red  

Real.  &  Deb.  of  Scotland,  £1  pd. 

Do.   4i%  deb.  stock   

Reversionary  Interest  Society 


12 
1 

U-10 
11 

1-  7 
11 
7 

5-11 

5-  11 

6-  12 


Nil 
2i 
6 
4 
5 
2 

3i 
20 
4i 
5 


973 
52 
106 
II4 
99 
65 

81      -  84 
314    -  333 
02      -  104 
01      -  106 


5112 

105 
1 

97 


300 
14 

497 

500 
1,490 

819 
1,200 

220 


1 

10 

2i 
5 

Stk. 
100 
Eds. 
1 


QXi.) 


9% 


7% 

s% 

9%)  8% 
6%>  2% 
108  (101% 
105   )  95 
72%  \  59% 
6%\  1% 


9i  8^ 
61  i  5i 
107i  <101i 
104i  95 

72i  )  59;^ 
6^}   4g  I 


Rio  Negro  (Argentina)  Land  .. 
River  Plate  Tr'st  Loan  A  £2^  pd 

Do.   Prov.  Cert^  

Do.   def.  "B"   

Do.   5%  cum.  pref.  prov.  certs 

Do.  4-1%  debs,  (increased  from  UZ) 
San  Antonio  Ld.  &  Irri.  6%  1st.  mt, 
Santa  Fe  &  Cordova  Gt.  S.  Land 


12 
3-  9 
3-  9 
3-  9 

1-  7 
5-11 

9 


Nil 
20 
20 
7 

4i 
6 
20 


=8  -  «4 
838  -  878 
8I4  -  834 
6I4 

105 


534 

103 
86 
62 


65 


For  Obtaining  Latest  Information  use  the  Information  Coupon 
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FINANCIAL  LAND  &  INVESTMENT-6W. 


Nom 
amt. 
lOOO's 
om- 
itted. 


Nom- 
inal 
amt. 

of 
share 


£1,0051  £1 
250  Debs. 


600 
1,200 
793 
285 
217 
100 


600 
200 
400 
200 
550 
200 
165 


489 
96 
417 
117 
300 
700 
550 
250 


401 
150 
100 
200 


2 

Stk. 
Stk. 

10 
100 
10 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst. 


108  (100 

105  ?  89 
lOOM  82 

106  }  93 


During 
1913. 
Hst.  Lst. 


2m  2J 

105  TOO 

U  6i 
95  >  89 
88   i  82 

4t% 
97  93 

3i  3 


100 
100 
100 
100 
5 

Stk. 
Stk. 


Bds. 
15 
3 

Stk. 
Stk. 
1 

Stk. 

Stk. 


2 
10 
1 

10 

4271  Stk. 


156 

m 
m 

8 
106 


87^ 
60 
8U^ 
k 

90 
76 


ios^m2 

71  1*5% 

100   \  91 

86%\  79 

107   )  8k 


95  )  80 
S  1 

1%)  % 

5%\  3 

90 


350 
550 
153 
286 
1,000 
301 


2,000 
500 
500 
600 
387 


525 
525 
400 
350 
500 

1,200 
173 
200 

1,000 


100 
150 
150 
75 
230 
400 


250 
250 
70 
100 
500 


1 

14/0 
10 
10 
10 
10 

Stk. 


20 
20 
20 

Stk. 

Stk. 


Stk. 

Stk. 

Stk. 

Stk. 
5 
4 

Stk. 
Stk. 
Stk. 


1 

Stk. 
Stk. 
Stk. 

23 
Stk. 


Stk. 
10 
1 
1 
1 


5001  Stk. 


83   (  70^ 
109  ^02 
84 

91 

4| 
93   }  90 
76 


NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Last 
ann 
Div. 
% 


Quotation, 
Sept.  18, 
1913. 


Santa  Fe  Land   

Do.   B%  debs.  red.   

Scottish  American  Invest  

Do.   4%  cum.  pref  

Do.    3i%  cons.  debs.  1902   

Scottish  Ameri.  M'tgage,  £2  p, 

Do.   4%  perp.  debs  

Scottish  Assets,  £3  paid   


Yield 
%P.a. 
on 
last 
ann. 
div. 


Scottish  Austral.  Inv.  cons,  ord, 

Do.   6^  guar.  cum.  pref.   

Do.   5^  do  

Do.   4%  perp.  debs  

Scottish  Reversionary   

Do.   4%  deb.  stk  

Do.   3i%  perp.  deb.  stock.  


84   (  80 

9i  71 
1  I 
5,^  41 
94   )  90 


6^1  U% 

1^\  % 

99%\  93 
98Jii\  80 


75 


105 
105    S  88% 
111  96 
10S%\  91 

em  1% 

1%\  % 

m  hos 

101  86 

m%)  97% 


105%  {  80 
103%)  87% 

n  \  91 

37  {  30% 
m%)  66 


102%l  67 
11%^  8% 

m  % 


106  88 


6i  )  51 
3i  3 
11  1 
99  93 
89   \  84 


94  I  83 
94i  I  88| 
100  96 
100  \  91 
2i  \  11 
,  1t^  U 
110  104 
96  86 
103   \  97i 


U  i  l  -k 
105i  102 
92 

172  (162 
37  33 
80   )  72 


Sth.  Ame.  Cattle  Farms,  5%  dbs. 

South  Australian  Co  

Sth.  Austl.  Ld.  Mg.  &  Ag.,  £1  pd.  .. 

Do.  4i%  debs,  red  

South  Winnipeg  5%,  deb.  stk  

Southern  Alberta  Land   

Do.   5%  debs,  red  

Do.   6% '<  A"  deb.  red  


1-  7 

2-  8 
5-11 
5-11 
7-12 
5-11 
2- 


5-11 
1-  7 
1-  7 

1-  7 

2-  8 
5-11 
5-11 


1-  7 
U-11 
h-10 
1-  7 
5 
1-  7 
5-11 


Stock  Exchange  3%  debs  

Swan  Land  &  Cattle   

Do.   5%  cum.  pref  

Tecka  (Argentina)  Land,  ord. 
Texas  Land  &  Mort.  £2^  pd. 

Do.   4%  red.  debs  


1-  7 
3 

1-  7 
5-11 


Transvaal  Estates  &  Develt. ... 
Trust  &  Agency  Assets,  m.  d.  sk. 
Tr'st&Agency  of  Aust.,  £1  p  

Do.   fpaid  up  under  1863  opt.) 

Do.   (paid  up  under  1885  opt.) 

Do.  5%  cum.  pref  (See  l^ote) 

Do.  4%  debs  


Trust  &  Loan  of  Canada,  £5  p. 

Do.   new,  £3  paid  

Do.   new,  £1  paid   

Do.  4%  deb.  stk  

Trust  &  Mort.  of  Iowa,  4i%  dbs. 


Trustees,  Exors.  &  Sec.  Corp.... 

Do.   4i%  cum.  pref  

Do.   4i%,  Irred.  1st  mort.  deb. 

Do.  4i%  cons.  deb.  stk.  red. 

Union  Fonciere  d'Egypte   

Un't'd  States  Deb.  Corp.,  £lpd. 

Do.   Bk%  cum.  pref  

Do.   4^%  cum.  pref  

Do.   4i%  Irred.  deb.  stock  


78  \  72 
91 


United  States  inv.  Corp  

Do.    5%  cum.  pref    1-  7 

Utd.  States  Mt.  of  Scot,4^%  c.  pf.  1-  7 

Do.   deferred   i- 7 

Van  Diemen's  Land  Co.  (See  Note)\  5 
Walker  (P.)  (No.  I)  4%  gua.  deb.  |  1-  7 


12 

5-11 
5-11 
5-11 
1-  7 
U-10 


18 
4 

3i 
10 
4 
7 


2532 

101 
6I4 


4316 


2932 

103 

6I2 
91 
84 

45l6 

95 

3^8 


-  81 

-  105 

-  87 

-  90 

-  418 

-  92 

-  78 


5 
80/- 
5 

Nil 
5 


3 

Nil 
Nil 
Nil 
15 
4 


Nil 

m 

13/4 
9/8 
5 
4 


103  -  105 

55  -  60 

I2  -  5a 

91  -  93 
79  -  81 

1316  -  IS16 

92  -  94 
83  -  85 


5^ 
4f| 
5^ 
41 


51 

4y^ 

6rW 

41 

4i 


41 
8 

4ff 
6fk 
Nil 

5}f 


Jan. 
Mar. 


Sept. 


Dec. 


Mar. 


Nov. 


July 


1^8 

734 

438 

91 


II2 
8I4 
1 

4^8 


13^ 


732  -  932 

ll8  -  II4 

934  -  IOI4 

7  -  7I2 

9I2  -  10 

91  -  96 


-12 


6-12 
U-10 


1-  7 
6-12 
U-10 
U-10 

7 

2-  8 


220 
125 
200 
600 
200 
303 
140 
500 
500 
500 
352 
350 
413 
573 


1 
1 

Stk. 
Stk. 
Stk. 
Stk. 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


mi  % 

107%)  8U% 
100   }  79 
119%{  21 
103  90 


98 
123 
1U9 
109 
102 
1U7 
102 
106 


78 
\102% 
\l02 

93% 

95% 
{102 

85 


H  >  I 

101  95 

92  (  86i 
119i  )105i 
95  90 


83 
107 
149 

99 
102 
147 

90 

93 


78 
^102i 
)137 

93^- 

95i 
^134 

86 


Walker  (P.)  (No.  2)4%  m.d.  sk....j  Q 
Warner  Estate  5%  cum.  pref.  ...  U-10 
Wembley  Pk.  Est.}5%  cm.  pt.  ord.  - 
West.Canada  Invest.  5% cum.  pf.  - 

Western  Canada  Land  Co   10 

Do.   5%  debs.  red.   {3-9 

FINANCIAL  TRUSTS. 

African  City  Properties  Trust 

Do.   6%  cum.  pref  

Do.   5%  1st.  mort.  debs.   

Alliance  Inv.  Co.  4^%  pref.  

Do.  def.   

Do.  4%  debs  


5^8  -  638 

3  -  8^2 

1  -  II4 

93  -  95 

85  -  88 


5i 

H 
H 
Nil 
10 

5i 
4i 
H 


90 

90^2 

97 

91 
134 
lis 
104 

86 


-  92 

-  92^2 

-  99 

-  93 

-  2I4 

-  138 

-  106 

-  88 

-  100 


1% 
103 

92 
168 

33 

72 


-  II4 

-  104 

-  94 

-  170 

-  36 

-  75 


4 
5 

Nil 
5 
5 
5 


72 


8I2 

5l6 


1316 


91 


7l6 
2932 
1516 


31I16 

Nil 
Nil 

IS 


Nil 


10 

6i 


5 

4t^ 


July 


June 
June 


6i 
61 
61 

5^ 


6 

41 

7i 

5i% 


4|f 

41- 
5i 


July 


April 


Sept. 


Alliance  Mort.  &  Inv.  4.-^%  debs. 
American  inv.  Trust  5%  pref. 

Do.  def  

Do.   4%  debs.  red.  1987  

Do.  4i%  2nd  debs.  1987   

Anglo-American  Deb.  Corp.  ... 

Do.   4i%  cum.  pref  

Do.   4%  deb.  stk.  rd  


u 

5 

9l6 

-  1I16 

1-  7 

6 

78 

-  1 

1-  7 

5 

95 

-  98 

5-11 

4i 

88 

-  90 

5-11 

6 

II3I2 

-  II5I2 

6-12 

4 

90 

-  92 

1-  7 

4i 

79 

-  81 

3-  9 

5 

103 

-  105 

S-  9 

8 

137 

-  139 

6-12 

4 

94 12 

-  9612 

6-12 

4i 

9512 

-  97I2 

5-11 

7 

13612 

-  13812 

3-  9 

4i 

84 

-  86 

1-  7 

4 

90 

-  92 

Nil 

5,% 


7i 
6 

5^ 

li 

41 


41 
51 
4^ 
41 
5r^ 

4tV 


Aug. 
Jan. 

July 


June 


July 


Aug. 
May 


June 


T^OT^s.— Stock  Exchange— A/C3  issued  to  proprietors  only.  Trust  &  Agency  Asset>!.—I>eh.  stk.  carries  no 
int. ;  red.  at  par  by  distrib.  of  assets.  Tncst  &  Agency  Co.  of  ^«s<.— Shareholders  receive,  under  1863 
option,  div.  on  £1  and  6%  interest  on  remaining  £9  ;  under  1885  option,  div.  on  £1  and  4/  interest  on 
remaining  £9.    Van  Diemen's  Land.— Formerly  £25  shares  ;  £1  per  share  returned  1912  and  £1  in  1913. 

MMMMHMM  *  Fov  Obtaining  Latest  Information  use  the  information  Coupon.  — 
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Nom.  Nom- 
amt.  ;  inal 
rlOOO's  amt. 
om-  1  of 
litted.  share 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  TM.. 


During 

1913. 
H«t.  Lst. 


NAMH. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


600 
500 
500 
360 
200 
400 


Stk. 
Stk. 
dtk.  ' 
Stk.  I 


Irsi  Si 

102%  )  90 

lis  d'jJiz 

169  S2 

106^  (  89 


til  3t 

91 i  >  89i 
104  I  99i 
178  <161 

9U  >  89 


Anglo-French  Merc.  St  Fin.  

Anglo-Russian  Trust  ord  

Do.   5%  non-cum.  pref  

Do.  4-1%  1st  deb.  red  

Army  &  Navy  Inv.  Tst.  5%  cm.  pf. 

Do.   def.  stk  

Do.   4%  perp.  debs  


900  oLK. 
900 1  Stk. 
900!  Stk. 
82j  Stk. 
137  Stk. 
400  1 
400  1 
250!  1 


1.200 1  Stk. 
800  Stk. 

1,632  Stk. 
5001  100 
300i  Stk. 
3C0  Stk, 
200  Stk. 
115!  stk. 


111%)  51 
110  >  91 
92^1  61 
lOO^i  58 

iT^^  I? 


123  (102 

278  ^im 

106  (  93 

91  < 


ii3i  nooi 

278  <257 


m  Uo7%  m  ai2 

151    (  6U    il51  3108 
113%<)  9S 
103   )  99^ 


102 
103 


68i  Stk. 

101  Stk. 

766  Stk. 

671  Stk. 

500!  Stk. 

500[  Stk. 

450  Bds 


6181  1 
150'  1 
297  Stk. 
198!  Stk. 


2451  Stk. 

245!  Stk. 

126  Stk. 

595 1  Stk. 


100 
107 
330 
109 


264i  Stk. 


176 
433 
302 
336 


Stk. 
1 

Stk. 
Stk. 


750;  Stk. 

750  Stk. 

500  Stk. 

1,250  Stk. 

1.1071  Stk. 


336 
224 
250 
250 
300 
300 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


300;  Stk. 


81 
86 
701 
23 


107   {m^llOr,  <102i 


Bankers'  Inv.  Tst.  4i^5o  cum.  pf.... 

Do.  def  

Do.        perp.  debs.   

Brewery  &  Com.  Inv.  pref.  ord. 

Do.  def  

Brit.  Eastern  Inv.  Trust  5/-  pd. 
rit.  Empire  Trust  pref.  ord.  ... 
Do.  5%  cum.  perp.  pref  


pref. 


Brit.  Inv.  Tst.  4%  cum 

Do.  def  

Do.  4%  debs  

Brit.  Maritime  Trust  5%  debs.  .. 
Brit.  S'ship.  Inv.  Tst.  6%  cm.  pf. 

Do.  def  

Do.  4i^%  perp.  debs  

Callenders  Share  &  Inv.  5%  dbs, 


Canadian  &  Empire  Inv.  Tst.  ... 

Do.   5%  cum.  pref  

Cent.  Bahia  Ry.  Tst.  "A"  certs. 

Do.  "B'»   

Charter  Trust  &  Agency  

Do.   5%  cum.  pref  

Chinese  Gov.  1%  Peking-Hank. 


1%\       *  1; 

lOU  87 '  94 
112   \  69%  '112 


<104 


90 
105 
330 

SB 


;  81 
;100i 
;250 
)  91i 


115%  )  77  !100 


lOlHil  77 
791-  )  ■? 
108%)  98 
107    ;  96 


90 
22/6 
101 
100 


i  92 
\  80 

i 

;  98 

(  97 


Cold  Storage  Trust  ord. 

Do.   7%  cum.  pref  

Colonial  Sec.  Trust  4%  pref. 

Do.  def  


Consoid.  Trust  4%  cum.  pref.  .. 
Do.   6%  cum.  2nd  pref  

Do.   def   {See  Note).. 

Do.  4i%,  perp.  debs  


5-  11 
3-  9 
U-11 
U-10 

6-  12 

6-n 

1-  7 


5-11 
5-11 
1-  7 


7- 

U-10 


1-  7 
1-  7 
1-  7 
1-  7 
1-  7 
3-  9 


"Z-  8 
1-  7 
1-  7 
5-11 


9 
1-  7 
3- 
3- 


5-11 
5-11 
5-11 


Last 
anu. 
Div. 
% 


Quotation, 
Sept.  18, 
1913. 


lisxd 

93 

92 
1C2 
174 

92 


-  97 

-  106 

-  94 

-  77 


3I32 

29„ 


1^32 
II32 


4 

5 
4 

5 
7 


Debenture  Securities  Inv.  Co. 

Do.   A%  cum.  pref  

East.  Int.  Rub.  &  Prod.  Trust... 
Edinburgh  Inv.  Trust  4.^%  pref. 

Do.   4%  debs  


I2h  1102    1 107 

120  73  120 

no  )  9U%  99 

131  1107  ills 

152  \l03  1152 


91  10 
55  2 
101  50 

57   )  32 
117%'  99% 
122    )  65 
105%)  90 


20i 

10 

80 

57 
104 
119 

95 


;102 
^110 

)  9^ 

;107 

^138^ 

\'l 

)  76 
>  45 
99i 

:108 


300 
300 
200 
1,811 
1,811 
124 
75 
100 


Stk. 

Stk. 

Stk. 
10 
10 

Stk. 

Stk. 

Stk. 


117    ;  97    117  -111 


93  >  88 
95%)  83 
11%)  8 
15  I  11^ 
86  i  7U 
165  65 
100   }  8U 


462 
462 
451 
223 


310 
310 
500 
150 
149 
100 
250 


Stk. 
Stk. 
Stk. 
Stk. 


112  S  93  102 

m  39  123i 

lOU  89  93 

115  ')  98  |101 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


9001  Stk. 
900  Stk. 
1,000  Stk. 
500I  Stk. 

boo;  stk. 

400'  stk. 
750  Stk. 


92 
90 

Hi 

13^ 
84 
165 
95 


^83 
\  10t% 
\  113 
77 
(120 
)  84 
>  97 
AM 
\  89 


32^8 


lOh 
101 
105 
119  {111 
106  )  93 
IIU  31% 


95 
101 

94^ 
115i 

97i 
114 


109%)  96  100 


<  89 
95 

I  89 

ai2 
93 
ho5 

<  96 


Foreign  Amer.  &  G.  I.  Trust  5%  pf. 

Do.  def  

Do.  4.%  perp.  debs  

Foreign  &  Col.  Inv.  Tst.  5%  pref. 

Do.  def  


Gas  Wat.  &  Gen.  Inv.  4^%  cm.  pf 

Do.  def  

Do.  4%,  1st  deb.  red  

Do.  5%  «B"  deb.  red  

Gen.  &  Com.  Inv.  Tst.  5%  pref... 

Do.  def  

Do.  4%  perp.  debs  


Gen.  Inv.  &  Trustees  

Do.   4i%  cum.  pref  

00    4%  deb,  stk  

Globe  Teleg.  &  Trust  ord  

Do.   6%  cum.  pref  

Govt.  &  Genl.  Inv.  Co.  4%  cm.  pf. 

Do.  def  

Do.  4%  debs  


5-11 
U-10 
7 

U-10 
1-  7 


3-  9 
3-  : 
6-1: 
1-  7 
1-  7 


3-  8 
3-  8 
1-  7 

3 
3-  9 
3-  9 
5-11 


U-10 
1-  7 

5-  11 

Q 
Q 

6-  12 
6-12 
6-12 


Govt.  Stk.  &  Sec.  5%  pref.  ord. 

Do.   def.  ord  ~.. 

Do.  4%  perp.  debs  

Do.  4A%  2nd  debs  


Guardian  Inv.  Tst.  4^%  pref  

Do.  def  

Do.  4%  perp.  debs  

Imperial  Colon.  Fince.  &  Ag.  .. 
Indian  &  Gen.  Inv. Tst.  5%  cm.  pf. 

Do.  def  

Do.  4i%  perp.  debs.  


1-  7 

2-  7 
1-  7 
U-10 


2-  7 
2-  8 
1-  7 
1-  7 
6-12 
6-12 
5-11 


107 
259 

93 

88 
115 
141 

99 

IOOI2 


109 
263 

S5 

92 
117 
146 
101 
IO2I2 


Yield 
%P-a. 
on 
last 
ann. 


41 


5:4 
4| 


83 
88 
75 
26 
93 
96 
104 


4f* 

5i 

61 


104 


5l6 
1332 

80 
106 


71 
61 

5|i 


81 

IOII2 
250 


83 
IO312 
260 

94 


9l6 


89 


-  98 


104 
IIOI2 
94 12 
108 
140 


107 
II2I2 
9612 
110 
142 


m  \ii3 
111  )  95 

9S3(t]  79^ 
105  )  93% 
97  \ 

85  *  22% 
103%  .  87 


)162 
^  95 


186 

103  , 
87   )  793 
97§  )  93i 
92 i  ?  84 
85   )  V  h 

m  \  87 


Industr.  &  Gen.  Trust  ord  

Do.   4^%  cum.  pref  

Do.   3^%  deb.  stk  

Do.  4%  deb.  red  

Intern.  Invest.  Trust  4.^%  c.  pf. 

Do.   def.  stk  

Do.  4%  perp.  deb.  stk. 


5-11 
5-11 
5-11 
5-11 
3-  9 
S-  9 
1-  7 


15 

5^2 

76 
51 
9912 
108 
90 


17 
•  6I2 

■  78 

■  54 
101i2xd 
llOxd 


111 
88 
85 
11 
12 
78 

155 
84 


113 

90 

87 

11 12 

1212 

80 
160 


99 
113 
91 

99  

90 
95 
90 

IIII2 

94 
107 

97 


101 
115 

93 
J101_ 

92 

98 

92 

II3I2 

96 
109 

99 


4ff 
4t% 


51 
41 
7i 

4i 


4U 
51 

51 


Nil 
Nil 

54 
31 
4i 
61 
41 


5t% 
5 

5t% 

413. 

5" 

5 

41 


5 
4^ 


H 
51 
4g 

5i 

41 


168 
99 
81 
94 
85^2 
76 
87 


171 
101 

83 

96 

87 12 

78 


4t|- 
4i 

5,% 
6t^ 


June 


April 


^O'T-ES.—  f'onsniidoied  Trust,  Deferred.— M&y,  1913.   20%  Bonus,  paid  in  Cash  or  Stock. 
*  For  Obtaining  Latest  information  use  the  Information  Coupon, 
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FINANCIAL  TRUSTS-Contd. 


Nom. 

amt. 
lOOO's 

om- 
itted. 


Nom 
inal 
amt. 
of 

share 


£1,200 
800 
1,300 
700 
462 
299 
50 
217 
217 
150 


68 
68 
50 
165 
165 


500 
500 
632 
450 
200 
826 
U2 
$41,380 
850,000 


437 
150 
193 
1,250 
1,250 
1,250 
1,250 


625 
626 
1,037 
300 
300 
600 


Stk. 
Stk. 
Stk. 
Stk. 


9i 
100 
Stk. 
Stk. 
Stk. 
Stk^ 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst. 


10/,^'-,  87  Hi 

2S8  [lis 

101  )  80 

177  (  nik 

lOk  (  85  100 

103  )  35  100 

^Jl  {  89 


During 

1915. 
Hst.  Lst. 


NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


y2i  I  87 
238  (208 
98   ^  91i 
98  92A 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
$100 
$100 


81 
1 

Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


2,541 
1,750 
1,328 
2,119 
230 
134 
100 
100 
184 


200 
250 
138 
125 
799 
400 


350 
350 
250 
200 
300 
450 
500 


500 
500 
61 
1,041 
1,700 
1,700 


400 
377 
200 
849 
250 
250 
250 
121 
235, 

-mo 

250 
250 
250 
125 
300 
206 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


Stk. 

Stk. 
100 
100 

Stk, 

Stk, 


Stk. 


Stk. 
1 

Stk. 
Stk. 
8 

Stk. 


61,  \  51 
93  78 
100^  I  83 
109  ')  81 
m    )  75 


WS!Jg{  95 
tUk  )  S9 
10?  )  93 
10-2^1  96 
llO'k')  U'^'ii 
106^  >  til 
87  6k 
97  S  50 
83    }  55 


84  '  80 
168i  139 

^ "  95i 
944 


91  < 

89 

62  / 

57i 

82 

78 

92  ) 

88 

96 

91'- 

99  i 

93 

101 

5  95 

\m 

122 

97 

92 

102A 

96i 

iiol 

98 

95 

89 

77  , 

73i 

91 

80 

72  \ 

66 

investment  Trust  Corp.4%  pref 

Do.  def  

Do.   4.%  debs  

Do.   do.  I907  &  I9IO  Issues.. 


Lanes.  &  Yopks.  Revers.  £2i  pd 

Do.   4.%  debs  

London  &  New  York  Inv.  ord.  . 

Do.   5%  1st  cum.  pf.  {See  Note)  .. 

Do.   5^%  non-cum.  2nd  pf  

Do.   4%  perp.  deb.  stk  


ord, 


Lond.  &  Provincial  Trust 

Do.   4i%  cum.  pref  

Do.   4i%  debs.  

Lond.  Gen.  Inv.  Trust  5%  pref... 
Do.  def  


Lond.  Scot.Amer.Trust  4^%  pref 

Do.  def  

Do.   4%  perp.  debs  

Lond.  Trust  5%  cum.  pref'd  , 

Do.  def  

Do.    4%  debs,  red  , 

Do.   3^%  debs,  red  

Mackay  Companies,  common... 
Do.   4%  cum.  pref  


87  70 
129%  (61^ 
ni  UO'J 
108%\  91 
106  93 


1# 

I29i 

116i 

110  ( 

103i 

100  , 

91 

101  ) 

93 

Manchester  Trust,  £l|  paid 
Melbourne  City  Prop.  Trust 

Do.   4i%  debs  

Merc,  invest.  &  Gen.  Trust  .. 

Do.    5%  c.  pf  

Do.   4%  perp.  debs  

pp.   4i%  perp.  2nd  debs.  ... 


U6  1  91, 
106  85 
Ul%\  v3 
"4U0  )116 
lOn^j'  95 
106% ;  91 


97    {  67 
86  U5 
\  65 
S6i^j  \  h5 


101 
113 
109 
103 
101 


m    (  97^ 

7/,  5h 

95  80 
7^  1,% 

92%)  80 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


Stk. 
Stk. 
100 
Stk. 
Stk. 
Stk. 


105 
113 
103 

m 


90 
96 


118  {10U% 
102 


96 


lOS^l  98% 


146  ;i2? 
92  (  85 
98i  <  93 
240  ;221 
lOU  \  95 
99^  S  91 


jMerchants'  Trust  ord.  .., 

1    Do.   4%  cum.  pref  

I    Do.   4%,  perp.  debs  

'Metropolitan  Trust  ord. 

Do.   4i%  cum.  pref  

Do.  4%  debs  


891  (  67 
82^  )  55 
88i  \  65 
821  57 


101  (  92 

113  1108 

104  99 

100  \  96 

92  5  88 


Mex.  Cent.  RIy.  Sec.  4^  ««A"  deb. 

Do.  4%  "B»'  do  

Do.  45&  "A"  deb.  red  

Do.  4%  «B"  do.  


5-11 
5-11 
1 

1-  7 


6-12 
12 

5-  11 

6-  12 
k-lO 


U-10 
k-10 
U-10 
5-11 
5-11 


6-12 
6-12 
1-  7 
k-10 
k-10 
k-10 
U-10 
Q 
Q 


5 
U-10 


k-10 
5-11 


2-  9 
2-  9 
5-11 
1-  7 
1-  7 
k-10 


Last 
ann. 
Div. 

7. 


Quotation, 
Sept.  18, 
1913. 


87i 
215 
93  >2 
S3 '2 


80 
159 

95 
89 


220 

95^2 
95 12 

81 

142 
97 12 
97 
91 


57 12 
78 
88 
93 12 
S7__ 
95 
124 
92 

100'2 

104 
90 
73 12 
85 
66 


59^2 
80 
90 
85 '2 

99  

97 
126 
94 

10212 
106 
92 

75 12 

88xd 

70xd 


15l6 

79 
118 
104^2 

92 

S!3 


1 

82 
120 
106^2 

9fi 

97 


130 
85 
94 

221 
95 
91 


I-  7 
1-  7 
1-  7 
1-  7 


Municipal  Trust  5%  cum.  pref. 

Do.  def  

Do.   4i%  deb.  perp  

Do.   4i%  ««B"  perp.  debs  

Do.   4^%  "C"  perp.  deb  


5-11 
5-11 
1-  7 
1-  7 
1-  7 


134  )129 
1t%  li 
70  65 
90  80 
^^  6i 
84   i  79  I 


New  investment  Co.  ord  

New  Oil  Properties   

N.Y.  Penn.&Ohiolst  Mt.Tst.ord. 

Do.   4%  1st  mort.  deb  

N.of  Eng.Trustee,Deb.&As  £2^p. 

Do.   3^^  deb,  perp  


103  )  95 

113  99 
100^  90 

IOC  )  96 

118  104^ 

102  96 

102i  )  98^ 


118    I  97% 

102  <  9k 
115  \105% 
10k%\  92 

103  i  72 
20%)  10 


118  )103i 
991  94 

110  )106 
97  92 
79  72 
16   )  13 


Omnium  Inv.  5%  non-cum.  pref 

Do.  def  

Do.  A-%  deb.  perp  

Do.  4^%  2nd  deb.  stk.  red.  .. 
Premier  Investment  ord  

r>o.        cum.  pref  

uo.  M%  deb.  stk.  red  


1-  7 
7 

1-  7 
1-  7 
5-11 


1-  7 
1 

1-  7 
k-10 

2-  7 
1-  7 
6-12 


Railway  Deb.  &  Gen.  Trust  .. 

Do.  4-i%  cum.  pref.  (See  Note) 

Do.   5%  debs  

Do.   4%  debs.  1927  

Railway  investment  4%  pref. 

Do.  def  


Stk. 
Stk. 
Stk. 
1 

Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


92(>e{  62% 
157  (123 


109 
210 
lOk 
67 
93 


9k 

68% 

91 

U8 

81 


87  (  79 
131  123 


u- 

100^ 
210 

95 

67 

93  I 


Rail  way  Share  Trust &Agcy."  A' 

Do.   7i%  "B"  cum.  pref  

Do.  4i%  1st  deb.  stk  

Rhodesia  RIys.  Trust   

River  Plate  &  Gen.  inv.Tst.4^%p. 

Do.   do.  def  

Do.  4^  deb.  irred  

Rock  Investment  Co.  ord  

Do.   4%  deb.  stk  


Z-  8 

2-  8 

2-  8 

3-  8 
3 

2-  8 

1-  7 

9 

2-  8 
2-  8 
1-  7 
1~  7 
1-  7 


133 
87 
96 

221 
97 
95 


Yield 

y,  pa. 

on 
last 
ann. 
div 


7 

4 

4 

14/5 


1 

Stk. 
Stk. 
Stk. 
1 

10 
10 


U^111I9 
107  93% 
115  38% 
103   I  92 

lA 

11%)  9% 

mi  9% 


11/9 
105   i  99i 


115 

9^ 

2 

lU 

H 


104 
92 

91 
9i 


Rubber  Plant,  inv.  Tst.  lO/-  pd. 
Scottish  inv.  Tst.  5^  n.-cum.  prf. 

Do.  def  

Do.   4%  perp.  debs  

Scottish  Tea  &  Rubber  Trust... 

Second  industrial  Trust  

''-•Do.   4^%  cum,  pref  


6-12 
5-11 
5-11 

5-  11 

6-  12 
1-  7 
1-  7 


10 
5 

5^ 
4 

15 
4i 


70 
60 
70 

_60  

92 
109 

10012 

96 



129 

1516 

66 
83 

634 

79 


95 
102 

97 12 

99 
107 

86 

100_ 
109 

94 
106 

9212 

72 

I4I2 


79 
126 
99 
1 

94 
186 
91 
58 
8S 


94 
111 

IO2I2 
98 

90  

131 
II16 

69 

85 
7I4 

80  

97 
104 

99 12 
101 
109 

S8 

102  

"ill 

86 
108 

94 12 

74 
_15^ 

82 
129 
101 
Us 

96 
189 

93 

F3 


101 

108^2 
92 12 

9^2 

914 


n 

103 
IIOI2 
94 12 

1^*16 

934 
912 


Notes.— Zond.  <fe  New  York  /nv.— Cap.  reorganised  Dec,  '07.   K'way  Deb.  &  Qen.  Trust.— C&p.  rearranged  '11 


*  For  Obtaining  Latest  Information  use  the  Information  Coupon. 


FINANCIAL  TRUSTS-Contd. 
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Nom. 
amt. 
lOOO's 
om- 
itted. 


£ 

240 
370 
150 
100 
250 
200 


Nom- 
inal 
amt. 
of 

share 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
I  Hst.  Lst. 


During 

1913. 
Hst.  Lst. 


100 
230 
325 
2 

1,072 

536 
1,072 
611 

_408 
278 
500 
175 

299 
297 

_300 

3751 
375! 
375^ 
375! 
300i 
200 
2001 


Stk.  \l05^i  97 
Stk.  i  97 

Stk.  ;  lOS  I  S9i^ 
Stk.  167    <  LS 


Stk.^ 

Stk.' 

Id. 

Stk. 

Stk. 

Stk. 

Stk. 

Stk 


109    i  3S 

lOS^  i  78 

97  )  72 
963i^>  72 
2k  \  10 
SO  S  53 
S7    }  27 


100  \i3(i  noi 

Stk.  LOk  's.  9h 

100  \107  S  97 
10 
10 

stk.  \101  )  87 


9'f>^  ~" 


101  <  94 

99  <  90 

98i  (  94 

167  ;149 

95  )  88 


67  I  39 
81  75 


NAME. 

DIVIDEND  MONTHS  SHOWN  NUMCRICALLV 


Second  Edin.  Inv.  Ti«8t.  4^%  ppf 
Do.   4.%  deb.  stk  

Second  Scottish  lnv.T8t.4^%c.p. 

Do.  def.  

Do.  4.%  pepp.  debs.   

South  African  &  Gen.  Inv.  &  Tst. 


Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 


130  (124 
101    ^  94^ 


Stock  Conv.  &  invest.  Tst.  ord, 

Do.   ord.  shares,  8/-  paid   

cum.  pref  

Annuity  shares  

L.  &  N.-W.  3^%  I  St  oh.  pref. 

do.  4%  2nd  pref  

do.  def.  charge  

N.E.  3%  1st  charge  pref..., 
do.  def.  charge  


104 

lOi 
91 
94 


97 


87 


Stk. 
stk. 
stk. 
stk. 
Stk. 
Stk. 
10 


112  (  97  jl05i- 
JOi  <  S!,  |105 
105  ■  S>^2  93 
lOBii,'  93  96 
lOQi^  :  75'^  100 
105  38  11031 
91 


89^ 
92 
92 
90 
71 


Submarine  Cables  Trst.  certs. 
Tonopah  &  Tidewtr.4^%  lst  m.d. 

Do.   5%  stg.  bds.  red  

Trust  Union  ord  

Do.         cum.  pref  

Do.  4%  deb.  stk.  red  


6-12 
U-10 
U-10 
6-12 
U-11 


Last 
ann, 
Div, 


h-10 
U-10 
3-  9 
6-12 
6-12 
1-  7 


U.S.  &  S.  Amer.  Inv.  Tst.  5%  pref. 

Do.  def.   

Do.  4%  perp.  debs  

Do.  4i%  perp.  2nd.  debs  

U.S.  Trust  Corp.  5%  cum.  pref. 

Do.  def  

Wt.  Canada  Tst.  5%  c.  partg.  pf. 


GAS. 

Aldershot  Gas  &  W.,4%  cons.  pf. 
Alliance  &  Dublin  Cons.  ord. 

Do.  4%  debs.   

Altrincham  orig  

Do.   new  ord.  max.  7%   

Bahia-Bianca  Gas  ord.  <*A"  .. 


Bombay  Gas  

Bournemouth  G.  &  W.  orig. 

Do.   "B"  7%  max  

Do.   6%  pref  


Brentford  Gas  cons.  (10%  std.) 

Do.   new  17%  std.)   

Do.   B%  pref  

Do.  4%  perp.  debs  

Brighton  &  Hove  Gas.  orig.  ord 

Do.   "A"  ord  .7.  


5-11 

5-  11 

6-  12 
1-  7 
6-  9 
6-  9 
6-12 


2- 

3-  9 
1-  7 


2 
2 
H 
6d. 

3i 
4 
28/- 
3 

38/- 


U-10 


6-12 
3-  9 
3-  9 


Bristol  Gas  4%  1st  debs  

Do.   4%  2nd  debs  

British  Gas  Light  

Do.  4%  debs.  red.  

Cape  Town  &  Dist.  Gas  Lt.  .... 
Do.  4^%  cum.  pref.  {See  Note) . 
Do.   4j,%,  1st  mort.  debs.  I950. 


Chester  Unit.  Gas  ord.  stk.  (5%) 

Do.   4%  pref.  stk  

Do.   3^%  deb.stk  

Commercial  Gas  Co.  4%  cap... 

Do.  3^%  cap  

Do.   3%  debs  


Cmp.  de  Gas  y  EI.Habana  5% bds. 

Continental  Union  Gas.  ord  

Do.   7%  pref  

Edinburgh  &  Leith  Corp.  Gas.., 


European  Gas   

Gas  Light  &  Coke  ord. 

Do.  max  

Do.   4%  pref  

Do.   3%  debs  


6-12 
6-12 
U-10 
1-  7 
5-10 
5-11 
1-  7 


6-12 
6-12 


4 

5 
4 

9i 
7 

Nil 


Quotation, 
Sept.  18, 
1913. 


95 
94 
95 
164 


1116 


97 
95 
97 
167 
90 

1316 


lie 

3l6 


-  40 

ii 

77^ 

74 
75 
18 
62 
30 


5l6 


124 
95 
97 

1018 

9i8 


127 
98 
100 

1058 
938 

90 


102 

9012 
93 
92 
90 
734 


84 
63 
80 
1912 
I3I2 
2 


104 

92 12 
95 
94 
92 
8I4 


87 
68 
83 
2OI2 

1412 

3 


Yield 
%p.a. 
on 
last 
ann. 
div. 


For 
Last 
Report 
see 

Review 
of 


41 
4t% 


5 

61 

511 

8 

41 

51 

4]| 


41 

I' 

4fi- 
4i 


4i 

5t% 

6rW 


41 

41 
4i 


Dec. 


Nov. 


Mar. 


Aug. 


June 


May 


Aug. 
June 

May 

Sept. 


6I4 
28I4 
1434 
I3I4 


634 
29I4 
I5I4 
1334 


259 
196 
111 
94 


11  201 
148 


264 
201 
113 
96 
206 
151 


6-1 
1-  7 
1-  7 
1-  7 
5-11 


3-  9 
3-  9 
3-  9 
1-  7 


Great  Grimsby  Gas  "A"   

Do.  "B"   

Do.  "C"   

Do.    1885  .'...'.'.'.'..'!.".*.'.','.".'! 

Hastings  &  St.  Leonards  3^% ..' 


5 

4 

3^ 
109/4 
106/8 

3 

5" 
H 
7 

£1 


10 
97/4 

4 

3 


P5I2 

45 

87 

2 

4 

75_ 
107 

90 

78 
105 
102 

7112^ 

87 
80 
124 
2612 


100 
9612 
46 
89 

3 

5 


109 

92 

80 
107 
104 

73I2 


41 
41 


5^ 

5i 

4i^ 

4,% 

51 

5i% 


126 

2634 


I712 
101 
74 
93 
73 


192 
192 
192 

I7I2 
87 


18^2 

103 

77 

96 

75 
197 
197 
195 

18 

89xd 


4 

H 

^ 

Nil 
Nil 

41 
41 
41 

54- 
54- 

31 


May 

THIS  ISSUE 


Sept. 


May 


5t^ 

41 

4t% 

4t% 

4 


5tV 
5tV 

51 


Mar. 

June 
July 


Sept. 


Jan. 


Dec. 
Sept. 


May 


NOTB.-Cape  Town  &  District  Qae  Light  &  Coke.~mv.  on  pref.  shares  Is  in  arrears  from  May  '07. 


#  For  Obtaining  Latest  Information  use  the  Information  Coupon. 
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GAS— C'onfd. 


Nom. 
amt. 

1000' s 
om- 
itted. 


Nom- 
inal 
amt. 
of 

share 


Extreme  Quota- 
tions. 


Since  Deci  During 

1902.  1913. 
Hst.  Lst.lHst.  Lst. 


NAME. 


DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Last 
ann. 
Div, 
% 


Quotation, 
Sept.  18, 
1913. 


70 
131 

66 
65 


£ 

1 

10 
Stk. 
Stk. 
Stk. 


21  15^ 

160  \m 

m  (100 

106  87 


Holyhead  &  N.  Wales  Gas  .. 

Hong  Kong  &  China   

Ilfopd  Gas  5%  opd.  "A"  &  "C 

Do.   3'i%  std.  ord.  "B"  

Do.   4%  deb  


6 

U-10 
3-  9 
3-  9 
1-  7 


3 
11 

71 


h 
I714 
150 
118 


58 
1734 

153xd 
120xd 
91 


4,i 

1,235 
200 
561 
718 
306 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


102  83 

m  (105% 

m  S^Oh 

nh  \m 


lib 


96 


178  ima 

89  $  83 

125  118 

225  204 

163  142 

100  96 


imperial  Continental  Gas  capl. 

Do.   3i%  detos  

Lea  Bridge  District  5%  stand.  ... 
Liverpool  United  "A"   

Do.   7%  max.  «B"   

Do.  4%  debs  


5-11 
^-  8 
3-  8 
2-  8 
2-  8 
1-  7 


163 
83 
118 
204 
142 


168 
85 
121 
206 
144 


63 
75 
250 
542 


Stk. 

5 
100 
20 


76  )  66 
5%]  U 

106  98 
13^  I  9 

113    (  97 

107  93 
101  831/2 
115  ilO/, 

16  n 
157  \l%h 

S34)  5% 

136 

135  {116 
216  [SOO 
160  (,m 


70 
5 
101 

13i  ^  12i 


66i 
4i 


Maidstone  Gas  3%  perp.  deb. 
Malta  &  Mediterranean  ord. 
Met.  Gas  of  Melb'rne  4^%  debs. 
Montevideo  Gas  


1-  7 
6-12 
U-10 
5-11 


S6I2 
458 
98 
I2I4 


68I2 

4^8 

100 

12^4 


1,776 
250 
418 
266 
56 
300, 


Stk. 
Stk. 
Stk. 
Stk. 

10 
Stk. 
5 


103i  ;  97 

97  94 

87  83A 

110  104~ 

14  i  12i 

132  124 

81  8 


Newcastle  &  Gateshead  ord. 

Do.  4%  pref  

Do.   3i%  debs  

Newport  (Mon.)  Gas  S%  cons. 
North  Middlesex  add.  ord.  .. 

Oriental  Gas  capital  stock  

Ottoman  Gas  


1-  7 
1-  7 
6-12 


6-11 
3-  9 


H 
4 
3i 
5 

148/9 
8 

10 


95I2 
83 12 

104 
I2I2 

124 
81* 


100 12 

9612 

8412 

106 
I3I2 

129 


60 
100 
120 
199 


50 
50 

Stk. 

Stk. 


130  a22 

127  119 

208  200 

158  ^146^ 


Portsea  island  Gas  10^  "E 
Do.     9%  "C"   

Preston  Gas  "A"  stand  

Do.  "B"  stand,  rate  7%. 


122 
119 
201 
148i 


125 
122 
203 
150i 


1,300 
2,500 
507 
245 
343 
600 


275 
150 
125 
135 
210 
523 


5 
5 
100 
Stk. 
Stk. 
Stk. 
5 
10 
50 
Stk. 
Stk. 
Stk. 
Stk. 


8^')  3% 

101   {  91 

100  j  89^ 
lOO^l  89 

95    (  87 


li  (  53 
5i  4| 
98  93 
94  89^ 
94   {  89 
91i  }  87 


Primitiva  Gas  of  Buenos  Aires 

Do.   5%  cum.  pref  

4%  1st.  debs  

4%  (Buenos  Aires)  debs. 
4%  (River  Plate)  debs.  . 
4%  debs.  191!  


Do. 
Do. 
Do. 
Do. 


U-10 


6-12 
1-  7 
1-  7 


13 

lli 

44 


236  220 

235  220 

233  (220 

107  )103  ^ 


San  Paulo  Gas  ord.  (See  Note) 

Do.   6%  cum.  pref  

Do.   5%  debs,  (reg.)  

Sheffield  United  Gas  "A"  .. 

Do.  «B"   

Do.  "C"  

Do.  4%  debs  


3-  9 
1-  7 
3-  9 
S-  9 
3-  9 
1 


6I2 
5I4 

95 

91 12 

92 


III4 

48 
220 
220 
220 
103 


1134 
50 


222 
105 


90 
200 
6,430 
l,i 
210 
605 
60 
117 


10 
1 

Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


1^1  h 
135  (108 
9U^s)  71% 
162  )1U0^ 
ISO  \l13 
132  \11S 
137  \ll5 


11   5  9i 

m  i 

1181  108 
77  i  lU 
166  a57 
122  114 

119  113 

120  ai5 


South  African  Lighting  Assoc.... 

South  Barracas  (B.  Aires)   

South  Metropolitan  Gas  ord. ... 

Do.   3%  perp.  debs  

South  Shields  Gas  cons  

South  Suburban  Gas  5%  ord.  ... 

Do.   5%  pref  

Do.  S%  debs  


5-10 
U-10 
3-  9 

1-  7 

2-  9 
2-  8 
2-  8 
1-  7 


9 
4 

109/4 
3 
8i 
6 
5 
5 


109 
73 
157 
115 
113 
115 


^2 

9l6 


IOI2 
lllf 

111 

75 
159 
117 
115 
117 


595 
83 
62 
120 
484 
148 
182 
72 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
10 
100 


113  YWO 
212%)  190 
176  <U3 
150  \115% 
l18%\  92% 
107%)  90 

m\  5 

106   i  9U 


105  <100 

210  q94 

153  143 

145  (136 

117  113 

94  90 

8i  5 

98i  )  94 


Southampton  Gas  Coke  5% max, 
Sunderland  Gas  original   

Do.   Sh%  max.  

Tottenh'm  &  Edmonton  5%  "A"  .. 

Do.    3h%  "  B  "   

Do.  4%  perp.  debs  

Tuscan  Gas  

Do.   S%  debs.  red.  ann.  


5-  11 
3-  9 
3-  9 
3-  9 
3-  9 
1-  ? 

6-  12 
1-  7 


5 
10 

8i 

7i% 

511 

4 

3 

5 


102 
194 
143 
136 
114 

90 
5 

96 


105 
196 
145 
139 
116 

92 
6 

98 


30 
256 
108 
352 


Stk, 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


160  \13U 

133  (133 

115  \ll0 

116  1107 


215  1192% 
155  im 


160  5134 

134  (129 

115  <110 

116  ^107 
120  hl4 

70  68 

210  202 

135  a25 


Do. 
Do. 
Do. 
Do. 


Wands,,  Wimb.  &  Eps.  Wands. "  A  "  (5%  std.) 

Do.  Wands.  **  B  "  (3i%std.)   

Wands.  "C"(3i% std.)   

Wimb.  stk.  (5%  std,)  

Epsom  stk.  iB%  std.)  

Z7o  deb,  stk.  irred  

Wolverhampton  Gas  cons  

Do.  6^  pref  


1-  7 

2- 

2-  8 


155 
132 
110 
111 
115 
68 
202 
125 


160 
137 
115 
116 
120 
70 
206 
130 


INSURANCE. 


5,000 

20 

13%  > 

9i% 

m 

lU 

1-  7 

12/- 

11 12  - 

12 

5^ 

May 

450 

1 

15  I 

10% 

m 

121 

1-  7 

12/- 

1318  - 

13% 

2,200 

10 

8  ) 

u% 

u 

63 

Atlas  Ass.  £H  Pd  

U-10 

7/6 

734  - 

8I4 

« 

99 

Stk. 

102  ) 

96 

102 

96 

Do.  4%  Essex  &  Suffolk  deb.... 

6-12 

4 

96  - 

98 

* 

112 

3 

Brit.  Dom.  Genrl.  6%cum.  pref. ... 

6-12 

3 

312 

April 

1,000 

10 

ui\ 

1% 

4^ 

3i 

British  Law  Fire  Ins.  £1  pd  

3-  8 

20 

3 

3I2 

50 

1 

u% 

41 

41 

3-  8 

20 

433  - 

453 

537 

25 

32%  I 

12 

23 

21i- 

5-11 

24/- 

2134  - 

22 14 

51 

315 

4i 

3%{ 

2i 

S 

3/3 

3I16  - 

318 

5t% 

April 

600 
500 

25 

7%) 

u 

f\ 

51 

City  of  Glasgow  Life  £2^  pd  

3-  9 

12 

718  - 

733 

April 

25 

21  I 

17 

21i  } 

18i 

Clerical  Medical  Life  £2ipd  

1-  7 

36 

I9I2  - 

2OI2 

4i 

* 

Note.— Saw  Paulo  Gas.—Ovd.  shares  formerly  £10 ;  split  Oct.  '11. 
4c  For  Obtaining  Latest  Information  use  the  Information  Coupon. 


INSURANCE-Confi. 


1(3 


Nom. 

Nom- 

amt. 

inal 

lOOO's 

amt. 

om- 

OI 

itted. 

share 

£ 

£ 

2,950 

10 

294 

Stk. 

Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst. 


During 

1913. 
Hst.  Lst. 


NAME. 

DIVIDCND  MONTHS  SHOWN  NUMERICALLY 


Last 
ann. 
Div. 
% 


Quotation, 
Sept.  18, 
1913. 


Yield 
%pa. 
on 
last 
ann. 
div. 


2571  Stk. 
575  Stk. 
861!  Stk. 
1,6791  5 


{  lh% 
106i(  95 
107    \  95 
106%  (  95 
103   (  95 


26i  (  21 
100  ;  95 
100  {  95 
100  J  95 
lOOi  95 
I*!  i 


Coml.  Union  £1  pd  

Do.  4%  (West  of  Eng.)  debs. 

Do.  (Palatine)  4%  deb  

Do.  4%  (Unioni  debs  

Do.  4%  (Ocean)  debs  

Eagle  Insurance  10/-  pd  


5-  11 
1-  7 

6-  12 
6-12 

1-  7 


100 
4 
4 
4 
4 
51 


25h 

96 

95 

95 

95 

38 


-  2Sh 

-  98 

-  97 

-  97 

-  97 


500 
1,000 
1,000 
1,000, 
1,000 

113 


100 
10 
50 
100 
5 
1 


29  20 
1% 


38i  )  34i 
15i  ^  12i 

9i  81 
28i  I  21i> 

2,%  1t^ 


Edinburgh  Life  £20  paid  

Employers'  Liability  £2  paid  .. 
English  &  Scottish  Law  £3^  pd, 

Equity  &  Law  Life  £6  paid  

General  Acci't  F'e  &  Life  £U  pd, 
Do.  5%  cum,  pref  


U 

3-  7 
1-  7 
1 

h-  9 
U-10 


3434 
14 
9 

27I2 

I9l6 
1316 


35I4 

15 

9I2 
2812 

11316 
IS16 


1,000 
200 
91 
9 

100 
2,000 


100 
1 
5 
5 
5 
10 


13   ;  7 
^(  1% 

9^)  7 

17 1  m 

11%^,  grk 


8i  )  U 
i  1% 
H  4 

9  8 
17  13! 
10^  i  9 
lOi^j  8^ 

8i  7i 
96   (  92 
23  ;  21i 


General  Life  Assurance  £5  pd. 
Gresham  Fire  &  Acci't  10/-  paid 

Gresham  Life  15/-  paid   

Do.   fully  paid  

Guarantee  Society  

Guardian  Assurance  £5  paid  ... 


1-  7 


1-  7 
1-  7 
1-  7 
1-  7 


10 


10 


734 

3l6 
4I16 

8 

1334 

953 


8I4 

5l6 
43l6 

9 

1434 

1018 


1,005 
1,500 
75 
283 
1,000 


15 
10 
1 

Stk. 

50 


9    \  5^ 
106   >  92 
23^  ■  lU^ 


Indem.  Mutual  Marine  £3  paid 
Law  Union  &  Rock  12/-  pd  

Do.  fully  paid  

Do.  4%  debs  

Legal  &  General  Life  £8  paid... 


/,-10 
5-11 
5-11 
5-11 
7 


16i 
8/- 
8/- 
4 
24/- 


9I2 
334 
734 
92I2 
21 12 


10 

7I4 
8I4 
94 12 
22I2 


451 


5 
40 
10 

Stk. 

Stk. 


1^\  9i- 
2k^)  19% 
25ik{  21% 
107  97^! 

102   )  95 


1  9/- 

23i  20 

24i  22 

lOli  )  97i 

100   (  95 


Legal  Insurance  £1  paid   

Life  Assoc.  of  Scotland  £8|  pd. 
Liver.  &  London  &  Globe£l  paid 

Do.  4%  perp.  deb  

Do.   4%,  Thames&  Merseydeb. 


5-11 
5-11 


Nil 
23/6 
110 

4 

4 


16 


2OI2 

23 12 
97 12 
95 


13l6 

21 

24 12 
99I2 
97 


250 
200 
161 
60 
2,641 


^\  0 
1%\  % 

56%^  19^ 


1  )  t 
s  0 
i  i 
i  I 
34   (  30 


Liverpool  Mortgage  £4  paid  .. 
Liverpool  Vic.   Ins.  "A,"  2/6  pd, 

Do.    "B"  5/-  pd  

Do.  "C"  fully  paid   

Lond.  &  Lane.  Fire  Ins.  £2^  pd, 


I-  7 


k-11 


Nil 
Nil 
Nil 
Nil 

50 


616 

0 
0 

58 
3234 


l8 
78 
3334 


334 
896 
75 
1,000, 


Shi  2^, 

75%,]  Uo 
32  )  9 
U2-k\  3b% 


H>  21 
54i  48^ 
18i  )  9 
38i  ^  36^- 


Lond.  &  Lancashire  Life  £1  pd. 
London  Assurance  £12^  paid  ... 
London  Guar.  &  Acci't  £2  paid 
Marine  Insurance  £15  pd  


1-  7 
U-10 
3-  9 
1-  7 


15 
20 
Nil 

45'- 


2I2 
5OI2 
16 
37 


234 
51i2xd 
18 
38 


500 
500 
98 
110 

150 
289i 
500! 
250: 


e%i  4 

3\ii 

5^)  5^ 

1    }  % 

18    (  12^ 

A)  0 

5^1  2% 

h%{  irv 


51  ^ 
31 

m 

H  < 


lr?iMaritime  Insurance  £2  paid 


Merchants'  Marine  £2^  paid 
Motor  Union  Insun.  Co.  £2  paid 

Do.    5^%  cum.  pref  

Nat.  Boiler  &  Gen.  £3^  paid  

iNat.  General  Ins.  tO/-  paid  

Nat.  Guar.  &  Surety.  £2  paid  ... 
Nat.  Ins.  of  Gt.  Britain  £1  paid 


1-  7 

2-  7 

3-  9 

1-  7 

2-  8 
3 

6-12 
k-10 


4/6 

7:^ 


16/- 


5 

318 
5% 

I6I2 

■4 

334 


5^8 
338 
6l8 

1 

1712 
"414 

4 


25 
Stk. 


107    I  95 
9Hi')  8 
31  }26 
105  90 


40^  ;  38 
101  (  95 
9  (  8 
30i  28i 
97   (  90 


North  Brit.  &  Merc.  £6i  paid 
Do.   4%  pref  

Northern  Assur.  £1  paid   

Norwich  Union  Fire  £3  paid 
Do.   4%  Norwich  &  Lond.  deb.l 


6-11 


5-11 
1-  7 

1-  7, 


3812 
96 
8I4 
2934 
94 


39 12 
98 

834 
3034 

86 


3,097 
113 
1,000 

278 
205 
500 
689 
2,945 
844 


10 
1 

100 
Stk. 
10 
10 
Stk. 

10 
Stk. 


8^')  5kl 
9%)  7 
10k   (  96 


101 
17^ 
7 

326  175 

SOtz,  23 
106    -  93 


9U 

m 


8  6'^ 

100  96 
98^  (  94 
16  5  12 
7   }  6i 

210  196 
30rfe  27 

102  98 


Phoenix  AsS.  £1  paid  {See  Note) 

Do.   "Pelican"  shares   

Do.  (Law  Life)  4%  deb.  stk.  ... 

Do.   4%,  debs.  1911   

Prov.  Clerks' &  General  £4  paid 

Reliance  Marine  £2  paid   

Royal  Exchange  Assurance   

Royal  Insurance  £1^  pd  

Do.  m  deb.  stk.  red  


150 
250 
100 
4,947 


5%:  3 
1% 

4*  ;  2^ 


4i  S  31 

2t^  2  k 

If  ft 

3t%^  3i 


Scottish  insurance  £1  pd  

Scottish  Life  Assur.  £l  paid  ... 
Scottish  Temper.  Life  5/-  paid 
Scottish  Union  &  Nat.  "A"  £1  pd. 


k-10  7/6 
7/6 


U-10 
5-11 
7-  2 
1-  7 

5-  11 

6-  12 
6-12 


3-  9 

3 

3 
6-1 


7^2 
834 

98 
94 
12 

633 

203 
29 12 
99 


914 
98 
96 
14 

6I2 
208 
30 12 
101 


20 
10 

13 

17i 


378 
2l8 

1316 
3I3 


4I8 
2I4 

IS16 


500 
500 
100 
560 


20  <  17^ 

1 


Sea  Insurance  (Marine}  (See  Note)  ... 
Standard  Life  £2j  paid  (See  Note) 

Star  Assurance  Is.  pd.  

State  Assurance  £1  paid   


1-  7 
5-11 
12 
U-10 


I7I2 
578 
238 
238 


I8I2 

6 

258 
2I2 


2,4001  10 
4801  10 
375I  5 


j5t%;  10 

25^  20 
11^'  4% 


175 
250 
657 
20 


2U}  1% 
5%i  U% 

11%,  m 


15tV)  13    jSun  Insur.  £1  pd  

25i    23?  [Sun  Life  Assur  

in  <  9^  Vulcan  Boiler  &  Gen.  £2i  pd. 


1-  6 

1-  7 

2-  7 


3i  (  2^ 
2   S  Ik 
H      411 1 
111  103 


West  of  Scotland  (Fire)  £1  paid 

World  Marine  £2  paid   

Yorkshire  Insurance  10/-  paid 
Do.  fully  paid  


5-10 


1438 

24 
10 


1478 

25 

1018 


318 

138 
41316 
11 


3I4 
158 
5II6 
III2 


Notes.— P/ioejtiz  Assii.r.~Go.  has  acquired  the  Law  Life  Assur.  Co.  and  Union  Marine.  Shares  subdivided 
1913.  Sea  Insurance— A  bonus  of  £8  p.s.  out  of  Reserve  fund,  applied  to  meet  a  call  of  the  same 
amount,  making  shares  fully  paid,  was  declared  in  Apl.  '12.   Standard  Lz/e.— Capital  re-arranged  Oct.  '10. 


4c  For  Obtaining  Latest  Information  use  the  Information  Coupon. 
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IRON,  COAL,  &  STEEL. 


Nom. 

amt. 
lOOO's 

om- 
itted. 


Nom- 
inal 
amt. 
of 

share 


Extreme  Quota- 
tions. 


since  Dec 

1902. 
Hst.  Lst. 


Duriuff 
1913." 
Hst.  Lst. 


NAME. 

OIVIDCNO  MONTHS  SHOWN  NUMERICALLY 


Last 
ann. 
Div. 

% 


Quotation, 
Sept.  18, 
1913. 


Yield 
%P-a. 
on 
last 
ann. 
div. 


£70 
220 
1,130 
150 
75 
330 
242 


ii5i 

10 
Bds. 

10 
Stk. 
1 

Bds. 


10%l  9% 
100  92 


5^ 
94 
10 
98 


m  HI  u 


2i- 
4 

86i 
91 
94 

if 


103%}  97   I  mi  I  97 


Addie  (R.|  &  Sons  b%  c.pt.  

Albion  Steam  Coal   

Algoma  Steel  Cpp.5%  Ist&ref.s.f. 
Andrew  (J.  H.)  5%  cum.  pref  

Do.   4.%,  1st  mort.  debs  

Argentine  Iron  &  Steel  6%cm.pf, 

Do.   6%,  1st  mt.  debs.  


in-  8 
2-  8 
U-10 
1-  7 
1-  7 

iS-  9 


b 

Nil 
5 
5 
4 

en 

6  I 


2-'4 
4l8 

87 
934 
94 

II32 


3 

438 

89 
10 
96 

1332 

100 


3,210 
1,000 
2,500 
65 
150 
312 


1 

5 
Stk. 
10 
10 
10 


lOU  95 

ml  5% 

10%\  8% 


60/6$  If  J 
W)  H 

99  95 

111  lOi 
9i  8^ 

18  }  15 


Armstrong  Whitworth  &Co  

Do.   4-%  cum.  prf  

Do.  4%  mort.  deb.  red.  

Arniston  Coal  £8  paid  

Arrol  (Sir  W.)  &  Co.  4i%  cm.  pf. . 
Astley  &  Tyldesley  Collieries. 


3-  9 
3-  9 
1-  7 
6-12 


2^16 
47l6 

95 

IOI2 
8I2 
16% 


49l6 

97 
11 
9 

1678 


100 
1,660 
100 
100 
250 
500 


100 
1 
1 


1 

Stk 


99  > 

m 

1U7\ 


1 

3% 

If 

97 


93  i 

u 


90 

u 

H 
97 


Aveling  &  Porter  4i%,  debs.  .. 
Babcock  &  Wilcox  ord  

Do.   6%  cum.  pref  

Baker  (J.)  &  Sons  6%  cm.  pref. 
Baldwins  5i%  cm.  pref  

Do.   4^%  debs.  red.  aft.  I920 


1-  7 
k-10 
U-10 
U-10 

% 

1-  7 


90 
3I16 

4I4 

3I32 

99 


92 

3316 

17l6 
434 
1332 

101 


675 
225 


837 


4i 
100 


21/- 


107 


3 

U/G 
SU 


ItV  Barrow  Haematite  Steel 


Do.  6i%,  2nd  pref.  (See  Note)  

Bayliss  Jones  5%  cm.  pf  

Beardmore  (Wm.)  4^%  1st  debs 


3-  9 
U 

6-12 
1 


II16 

3^8 


92 


ll8 
4I8 
34 

94 


500 
381 
150 
142 
171 


10 
Stk. 
1 
10 

Stk. 


IS'b] 
lOU 

11%] 
102  S 


11 

95 

% 

76 


12i  )  11^ 
99  95 
21  18/- 
lU  91 
96   )  88 


Bell  Bros.  6%  cum.  prf  

Do.   4%  debs,  red  

Bengal  Iron  &  Steel  ord  

Do.   6%,  cum.  pref.   (See  Note). 

Do.   5%  debs.  red.  1925   


2-  S 

1-  7 

2-  8 
2-  8 
1-  7 


6 

4 
Nil 
12 

5 


11 14 
96 

2i8 
934 


1134 
98 

238 

lOU 
92 


200 
100 
$15200 
200 
300 
300 
345 
240 


1,630 
1,861 
472 
214 
171 


1 
10 
Bds. 
1 
1 

Stk. 
1 

Stk. 


1%{ 

iM 

'02 

mi 
9U 


8%     9i  81 


% 

80 
86% 


It 

35^1 

26^') 


20% 

2U 

15 


i 
I 

) 

16/- 


1^)  H 

22?!  20? 
35i  29 
23  19 


Bessemer  (Henry)  &  Co  

Do.   5%  pref.   

Bethlehem  5%  1st  In.  &  ref.g.  b 
Beyer  Peacock  &  Co.  ord  

Do.    5i%,cum.  pref  

Do.   4i:%  red.  debs  

Blaenavon  Co.  ord.   

Do.   5%,  1st  mt.  debs  


Bolckow  Vaughan  ord  

Do.   do.   12/-  paid   

Do.   5%,  cum.  pref  

Briggs  (H.)  Son  &  Co.  "A" 

Do.    "B"  £IO  pd  


2-  7 
2-  8 
5-11 
3 
1- 
1-  7 
7-12 
1-  7 


3-  0 
3-  9 
2-  S 
2- 


838 

82 

^2 

34 

81 

78 


lia 

858 

85 

34 

78 

83 
1 
91 


Ihe  -  li8 


2012 

31 

20 


21 12 

33 

22 


100 
1,160 

953 
1,750 


30%  I 
12%: 


19% 
% 

1^ 
9h 


23  (  19i  I 
lOi      9i  i 


Brown,  Bayleys  Steel  Works 
Brown  (John)  ord.,  15/-  pd.  .... 

Do.   fully  paid  

Do.   5%  cum.  pref  


2-  7 
6-12 
6-12 
6-12 


15 
7i 
7i 
5 


19I2 

78 
13l6 

9h 


1 

l^-ie 
10 


48 
80 
200 
200 
100 


1 
1 
1 
1 

100 


iM 
434 

105  { 


1% 
1 

S6 


Burnell  &  Co.  (Galvanisers)   

Do.   6%,  cum.  pref  , 

Cambrian  Collieries  ord  

Do.  pref  

Do.   5%  d.  r.  on  or  b.l923at  105 


3 


2-  8 
1- 


10 


"16 
1316 


1316 
78 


101 


1,148 
1,225 
500 
400 
800 
600 
2,055 
521 


5 
5 

Bds. 
Stk. 
Stk. 
Bds. 
Bds. 
Bds. 


11%) 
6%^ 
106 
107 
107 
107%\ 

9U%\ 
110 


2% 
3% 

90 

8U 

91 


100 


3i 
5i 

99 

92 

96 
101  i 

87 


2i 
31 

94 

84 

91 

80 

79 


109i  flOl 


Cammell,  Laird  &  Co.,  ord  

Do.   5%,  cum.  pref.  {See  Note)  

Do.  4%  mort.  debs  

Do.  4^%,  mort.  debs  

Do.   5%  mort.  debs  

Canada  iron  6%  1st  mtg.  stg.  bs. 
Can.  Colis.(Duns.)5%lst  m.g.  bds. 
Can.  Steel  Found.  6%  1st  m.  bds. 


3-10 
3-10 
1-  7 
1-  7 
3-10 
1- 
3-  9 
3- 


Nii 
10 
4 

4i 

5 

6 

5 

6 


318 
4I4 

97 
89 
93 
80 
79 

101 12 


338 

412 

99 
92 
96 
85 
81 

103^2 


252 
1,000 
378 
144 
450 
350 


100 
1 

100 
10 

1 

5 


87   <  79 

i  \  W 
92i  \  84 

5i  )  43 


{Cape  Breton  C,  I.&  Rly.6%lstm.g 
Cargo  Fleet  Iron  Co.  ord.  

Do.  4^%  lst  debs  

Carnforth  Hematite   

Clayton  &  Shuttleworth  ord... 

Do.   5%  cum.  pref  


1-  7 

1-  7 
8-12 
U 

U-10 


Nil 
4i 

12i 
6i 
5 


79 

I2 

87 

14 12 

78 
434 


84 

9l6 

90 
I5I2 
1 

514 


100 
49 
350 
350 
150 


1,000 
500 
135 
65 


10 

1%) 

_!%■: 

UU  I 
U2I- 


Hi 
9 
21 
U 

u 


34/9 


44   (  38g 
57/3  34/9 
1  3 
1,V^  ^ 


Cleveland  Bridge  &  Eng.  Co. 

Do.   5%  cum.  pref.   

Coltness  Iron  Ord  

Do.   5%  cum.  pref  

Do.   5^%  2nd  cum,  pref.   , 


6-12 

6-1 

U-10 

U-10 

U-10 


9I2 
83* 

27l6 
ll8 
ll8 


10 
9 

2^56 
I3l6 
13l6 


Consett  Iron  ord. £7^  paid  

Do.  8%  cum.  pref  

Cooke  (William)  &  Co.  ord  

Do.  5%  pref.  (Bar  Iron,  Steel  Ropes) 


2-  8 


6-12 
3-  9 


60 


34/9 

13l6 


...  xd 
35/3 

78 
1516 


1,150 

850 
700 
200 


1 
5 
Stk. 


33/-  I 

108  i 
lOU  ! 


22/') 
U% 
86 
91 


29/-  I  22/9 
5i  41 
94  86 
98  91 


Cory  (William)  &  Son  ord  

Do.   B%  cum.  pref  

Do.  4%  1st  mort.  debs.  red. 
Do.   4^%  debs,  red  


6-12 
5-11 
U-10 
U-10 


1S16 

473 
91 
91 


17l6 
5I8 

93 
94 


}>iOTES.—Armstrovg  Whitworth— May,  1913,  Bonus  of  1  new  £1  share  for  each  4  old  held.  Barrow  Hematite  — 
Pref.  div.  in  arrear-s  from  1911.  Bengal  Iron  &  Steel— Vv^t.  div.  in  arrears  Irom  Sept.  '10.  Cambrian 
Collieries.— P  vol.  shares  formerly  £10.   Cammell,  Laird.— Fvet  div.  6  months  in  arrears. 


4c  For  Obtaining  Latest  Information  use  the  Information  Coupon. 


IRON,  COAL  &  STEEL-Contd.  65 


Nom. 
aint . 
lOOO's 
om- 
itted. 

Nom- 
inal 
amt. 

of 
share 

Extreme 

tio 

Sin.  e  Dec 
1902. 

;  Quota- 
US. 

During: 
1913. 

NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY  ^^>" 

Last 
ann. 
Div. 
% 

Quotation, 
Sept.  18, 
1913. 

Yield 
V  n  a 
on 
last 
ann. 

j  For 
Last 
Report 

see 
Review 

Hst. 

Lst. 

list. 

Lst. 

div. 

of 

£ 

675 

ni 

m 

Davis  (Da)  &  Sons         (iSee  Note) 

3-  8 

11^ 

51^ 

April 

200 

10 

i% 

lOi 

Denaby  &  Cadeby  6%cm.  pf.  ... 

1-  7 

6 

973 

It 

1,600  Bds. 

91^ 

101 

m 

Dominion  Iron&S.  5%cns.ni.  bds 

3-  9 

5 

9212 

_ 

9412 

Nov. 

^36.S56 

SlOO 

ou 

US 

54 

43 

Dominion  Steel  Corp.  ord  

Q 

4 

48 

- 

SOxd 

U 

-^7.000 

SI  00 

963 

841 

Q 

6 

85 

- 

87 

6f| 

1  2  PC 

1 

it 

i 

Doi*man|  ILoncj  Co. 

5-12 

1 

7A 

tan 

4C0 

Stk. 

99 

85 

90 

85 

Do.  4%  lst  mort.  debs. 

1-  7 

4 

85 

88 

It 

1S2 

Stk. 

lOS 

9U3k 

106 

101 

1-  7 

6 

101 

104 

53 

91 

1 

U  I  lA 

3-11 

10 

\he 

_ 

13l6 

8 

Feb. 

200 

Bds. 

97 

45 

60 

45 

Dunderland  Iron  6%pr.ln.  bds.r. 

6-12 

- 

45 

_ 

50 

_ 

Feb. 

500 

Stk. 

98 

7 

/  2 

Do.   6%  1st  ch.debs.    (See  Note) 

3-  9 

_ 

4 

- 

7 

_ 

250 

1 

\^ 

li 

T6 

3-  8 

105 

lll6 

13l6 

300 

1% 

\^ 

1^  \ 

i 

Do.   6%  cum.  pref. 

1-  7 

6 

^Q 

_ 

1 

6 

61 

13 

13 

6^ 

m ' 

911 

10^ 

Ebbw  Vale  Steel,  Iron  &  Coal 

6 

10 

IOI2 

- 

11^2 

10 

July 

907 

13 

10^ 

6 

10 

_ 

10 

10 

171 

1 

2 

i 

1 

U 

10 

1 

_ 

Hi6xd 

9r% 

July 

237 

1 

1)6 

f? 

Do.   do.  15/-  paid   

U 

10 

- 

34 

10 

500 

1 

m 

% 

^ 

a 

Fairbairn  Lawson  ord  

o-  9 

5 

78 

_ 

lie 

^rk 

May 

300 

1 

lr'6 

1 

S-  9 

5 

1516 

_ 

\h6 

6 

250 

10 

5^!  10 

8i 

Fairfield  Shipb'g.  6%  pref  

1-  7 

6 

9 

_ 

10 

Jan. 

250 

Stk. 

m 

91  ) 

86 

Do.  debs  

1-  7 

86 

- 

89 

5t^ 

816 

1 

3Tk 

4^ 

3^ 

Fife  Coal   

2-  8 

30 

4 

4I4 

Dec. 

418 

1 

1t% 

IrW 

2-  8 

5 

Ihe 

_ 

lis 

4? 

»» 

90 

10 

10% 

20i  ^ 

153 

Fleming  &  Ferguson  ord  

k-io 

20 

1934 

_ 

2014 

9| 

* 

60 

10 

9% 

lOi  ' 

9§ 

Do.   5%  cum.  pref.  (Shipbuilders) 

U-10 

5 

9^8 

_ 

lOia 

4|f 

100 

1 

1  3 
■Is 

18/6 

FiG'tchGf*)  Ru3scll         COa  OPCia... 

5-  8 

7-L 

1^16 

l^ie 

Aug. 
J » 

50 

10 

10? 

lOi 

Do.    Sl^s  cum.  nf.   ^fiaa  Enninperft^ 

2-  8 

6 

10^4 

10^4 

5,^ 

98 

stk. 

101 

8U 

97 

93 

Do.  4%  debs  

2-  8 

4 

93 

95 

Feb. 

378 

3 

1 

2i 

1 

7-11 

3 

1 

_ 

63 

3 

6-^ 

32 

2i 

11 

7i 

2^2 

_ 

312 

6t%- 

21C 

100 

105 

98 

103 

100 

Gray  (Wm.)  4^%  1st  debs  

1-  7 

4i 

101 

_ 

103 

41 

Oct.  '12 

400 

5 

10-% 

6 

7  1 

6| 

Great  ^^estern  Colliei^y  ord. 

8-  o 

10 

7  Is 

733 

fiJ-3 

June 

50 

5 

10 

9^ 

9^ 

Do.    IO%  cum.  and  part.  pref. 

1-  7 

10 

9I2 

953 

^TS 

965 

1 

11% 

in 

Guest,  Keen  &  Nettlefolds  ord. 

2-  8 

15 

3 

gig 

4|f 
4i^ 

THIS  ISSUE 

1,720 

5 

6 

51 

2-  8 

5 

533 

_ 

558 

1,850 

Stk. 

lOS 

95 

102 

95 

Do.  4^  irred.  debs  

1-  7 

4 

85 

- 

97 

4^ 

115 

1 

% 

13 

li 

Gwaun-cae-Gurwen  Colliery 

6-12 

10 

1916 

- 

158 

6i 

* 

400 

1 

3i 

2|-i- 

Hadfield's  Steel  Foundry  ord. 

2-  8 

iiO 

278 

3 

OT5 

April 

300 

10 

9% 

101 

10 

Do.   4^%  cum.  pref. 

1-  7 

4A 

10 

10^16 

4t4- 

150 

5 

5i 

4i 

Hall  (J.&E.)  6%  cum.  pref. 

1-  7 

6 

4I2 

5 

6 

*' 

152 

Stk. 

109. 

>  80 

93 

89 

Hawthorn,  Leslie  mort  

1-  7 

4i 

89 

_ 

91 

41^ 

THIS  ISSUE 

210 

5 

6 

l|i 

6 

4 

2l8 

- 

2I4 

8^ 

Aug. 

300 

1 

1 

I 

1 

Henderson(D  &W.)5%  c.p.(Se6  Note) 

1-  7 

5 

'16 

- 

9l6 

Sept. 

85 

)  % 

i 

T% 

Hill  fR.)  ord.  ^^tppl  Wim  Orstwi'r»\ 

2-  8 

c 

9l6 

"16  xd 

74- 

THIS  ISSUE 

9C 

5 

5i 

4^ 

Do.   6%  cum.  pref. 

2-  8 

5 

4  Is 

453  xd 

1,000 

Wf' 

92 

99 

92 

Hokkaido  Col. & Rly.5%  bds. 

1-  7 

5 

95 

97 

5t% 

* 

591 

io 

9 

m 

13 

Horden  Collieries   

5-11 

10 

I3I4 

13^2 

7i 

Jan. 

30C' 

10 

8i 

65 

Hornsby  (R.)  &  Sons  £8  paid 

12 

10/- 

g 

gl4 

6Tk 

Jan. 

100 

stk. 

lOl,    <  9.-'. 

102 

100 

6-12 

6 

ICQ 

_ 

102 

H 

lOU 

1 
i 

5^1- 

21  i 

2t% 

Howard  &  Builough  ...  (See  Note) 

10 

2^16 

2^X6 

RA 

 T-^^  

Aug. 

lU 

11^ 

121 

111 

Do.   6%  non-cum.  pref. 

1-  7 

g 

11^4 

12^4 

X 1  § 

250 

Stk. 

101 

,  92^ 

97 

92J> 

Do.  4%  debs. 

1-  7 

92 12 

94 12 

H 

11 

84 

5 

6% 

3ii 

^ 

53 

Ibbotson  Bros.  &  Co.  £4  p« 

U-10 

10 

6^8 

Rio 
g 

CI3 

384 

5 

0% 

'  3ji 

61  5 

51 

Jessop  (W.)  &  Sons  £4  paid... 

3-  9 

12i 

573 

1% 

May 

ICO 

100 

10^^ 'Jn 

97 

100 

97 

Do.  4i%  debs  

1-  7 

4i 

98 

100 

H 

51 

105 

5 

Ih 

14 

122 

Kayser,  Ellison  &  Co  

1-  7 

15 

I3I2 

14 

* 

100 

5 

7'^ 

5% 

6i 

6 

Do.   6%  pref  

1-  7 

6 

6^8 

_ 

4-ri 

* 

100 

1 

)  ^ 

n 

i 

Kerr,  Stuart  6%  cum.  pref. 

1  11 

11--IV 

a 
D 

34 

73 

* 

750 

\  ^ 

i 

Knowles  fAnd.l  16^.  nd.  (Slfp  Nnfp\ 

2—  7 

ig 

Mar. 

$40,000 

$100 

\17% 

321 

23 

Lake  Superior  Corp.  cap.  Stk. 

1-  7 

Nil 

25 12 

27 12 

Nil 

Nov. 

85,800 

$1000 

lOOU,)  7^ 

985 

78 

Do.    fi9^  1st  mt.  coll  t<%4'  rt  hrl« 

6—12 

o 

91^2 

93  ig 

$3,000 

Bds. 

S8 

>  76 

85 

76 

Do.   5%  income  bonds  

10 

5 

80 

85 

6rW 

" 
Feb. 

616 

Bds. 

97^ 

w 

80i  >  40 

Lake  Superior  Iron  6%  bds. 

1-  7 

6 

40 

- 

45 

300 

1 

1^4. 

li 

Lambert  Bros,  ord  

9 

15 

lis 

II4 

12 

250 

5 

4S 

4 

Do.    5h%  cum.  pref  

1-  7 

5i 

4^8 

473 

5tt 

150 

10 

10^ 

'^  ^  $ 

6i 

Lanarkshire  Steel  5%  c  pref. 

3—  9 

658 

71 

li. 

Mar. 

100 

10 

65  ) 

51 

Do.   5%  cum.  pref.  1899 

3—  9 

573 

150 

1 

h% 

1^ 

1t^ 

Leeds  Forge  ord.  (Ironworks)  

3 

10 

1^16 

19i6 

61 

July 

120 

1 

1% 

3-  9 

7 

ll8 

114 

5g 

150 

50 

53^}  k9 

52i 

50i 

Do.   B%  debs  

U-10 

5 

51 

52 

4|^ 

$6,810 

1000 

117% 

103 

111  J 

104 

Lehigh  Valley  Coal  1st  5%  bds.... 

1-  7 

5 

104 

109 

4ii 

Dec. 

Notes.— 75aw>  (D.)  &  Sow.s.— Formerly  £10  shares:  split  Feb.  '12.  Dundee  CoaZ.— Capital  reduced  ;  share- 
holders received  one£l  share  for  every  three  £1  shares  held.  Dunderland  Iron  Ore.— Int.  ou  deb.  stocks 
provided  in  funded  int.  certs,  to  March  1,  1912;  none  since.   Henderson  {D.<k  Pref.  div.  2^%  in 

arrears.  Howard  &  Builough.— Ord.  div.  for  1311  included  special  bonus  of  33^%  from  div.  rese'rve 
account ;  July,  1913,  bonus  pd.  Is.  2d.  per  share.  Knowles  (Andrew).— Cap.  rearranged  1913. 


4c  For  Obtaining  Latest  Information  use  the  Information  Coupon. 
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IRON,  COAL  &  STEEL-Contd. 


Nom 
amt. 
lOOO's 
om- 
itted 


Nom- 
iual 
amt. 
of 

share 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst. 


During 

1913. 
Hst.  Lst 


NAME. 


DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Last 
aun. 
Div. 
X 


Quotation, 
Sept.  18, 
1913. 


Yield 
%pa. 
on 
last 
ann. 
div. 


£ 

210 
140 
75 
146 


£ 
10 
10 
4 
10 


mi  9 


21i  18^ 
lOi  9| 


Lochgelly  Iron  &  Coal   

Do.   B%  cum.  pref  

Lofthouse  Colliery  £3  paid 
Lothian:Coal  5%  cum.  pref. 


1-  7  30 

7-n  5 

1-8  10/- 
5-11  5 


19'2 

10 
4 


20 

414 
8U 


15 

113 
6rV 


50 
300 
300 
300 


1 

100 

1 
1 

Stk. 


91  50 

m  1% 

112  \103% 


78  66 

i^w  life 
108i  )103i 


Lowood  (J.  Grayson)  16/-  pd.  ... 

Do.  4^%  debs  

Lysaght  (J.)  6%  pref.  (Ironworks) 

Do.   6%  2nd  cum.  pref  

Do.   44%  debs  


1-  7 
5-11 
li-11 
1-  7 


\h6 
1332 
IO312 


76 

15l6 
1732 

105 '2 


3t% 
5}i 

4i 


8g  (  'tk 
10  9i 
97  94 

8i  }  6i 


2i)  2 
]3i  ;  12i 


MacLellan  (P.  &  W.)  ord. 

Do.   6%  cum.  pf.  ptcp  

Do.  4^%  1st  mort.  debs. 
Main  Colliery  ord  


u-io\ 

k-10\  6' 

1-  7\  4i 

2-  S  6 


94 
8I4 


8i8 
10 
95 

8^2 


6 

41 

7r^ 


Manvers  Main  Collieries  

Do.   5i%  cum.  pref  

Marbella  Iron  Ore   

Merry  &  Cunn'hame  7%  cum.  pf. 


8 
8-12 
3-  8 
5-11 


12i 
5i 
6/- 
7 


2 

1218 


2i8 
3 

1238 


5^ 
51 
10 
5^'^ 


150 
150 

98 
250 
100 
312 

75 


1 
1 

100 

1 

5 
62i 
1 


101  78 
83  51, 

1% 


nii  1,^6 

101  96 
l^-  1 
31  2|i 

64  57 

u  (  u- 


Millom  &  Askam  Hematite  Ord. 

Do.   7%  cum.  pref  

Do.   5%  debs  

Monk  Bridge  Iron  &  S.  6%  pref 
Monks,  Hall  5%  c.  pf.  (See  Note)  .., 
Nant-y-glo  &  Bla.  a%  pf.  (See  Note) 
Newport  Abercarn  Coal  ord 


6-12 
1-  7 
1-  7 
1-  7 
1-  7 
U-11 


5 
110/ 


Ii3i6 
1532 

93 
1 

21516 

62 
lia 


11516 
1932 

108 
Us 

64 
II4 


5r6- 
5i 


588 
231 
159 
147 
71 
200 


100 
20 
20 
20 
Stk. 
U 


lou  ;  95% 

19%'^  13% 

n  )  13 

2U  \  18% 
101  87 


104  \  99 
19;^  \  16 

21  (  181 

22  20 
99  95 

u  \  1 


New  Russia  6%  1st  mort.  debs. 

New  Sharlston  Colls,  pref  

Newton,  Chambers  &  Co.  ord. 

Do.   6%  pref  

Do.  4%,  debs  

Niddrie  and  Benhar  Coal   


k-10 

U-10 
k-10 
6-12 
6-12 


102 
18 

1834 

2OI4 
97 
1 


-  104 

-  19 

-  1914 

-  2034 

-  99 

-  Il8 


51^ 

5i 

6i 

511 

SI 


125 
125 
60 
60 
1,000 
750 


36/0  }  1319 
2016  15/0 

2116  % 
22%l  12% 
13    ')  9% 


Nimmo  (James)  &  Co.  ord. 

Do.   5%  cum.  pref.  

Normanby  Ironworks  ord. 

Do.   6%  cum.  pref  

North  Brit.  Loco,  ord  

Do.   6%  cum.  pref.   


11 
5-12 

2- 


1516 

34 

~'z 
1 

I318 
10 


1 

13l6 

1 

lis 

1338 
IOI2 


10  I  Jan. 
7 

51 
4i 


250 
200 
600 
50 
514 
$4,409 
$2,765 


Stk. 
10 

5 
5 

Bds. 
$100 

$100  100% 


97%  I  80 
10  3 

10%}  8% 
99%:  91 
27% 
99 


lOOi  )  99 


82 
9 

52 


91 

27  i 


North-East.  Steel  4i%  1st  mort 
North  Lonsdale  Iron  £8^  paid.. 
North's  Navigation  Colls.,  1889 

Do.    10%,  cum.  pref  

Nova  Scotia  Steel  5%lstm.g.b.  . 
OtisStecl  Co.com.  (Lond.Certs 

Do.     pref.  red.  (Lond.  Certs. 


1-  7 
12 

3-  7 

2-  7 
1-  7 

U-10 


85 
9I2 
6 

858 
9112 

28 
99 


87 
10 

6I2 

8^8 

93 12 
30 
101 


5i% 
8i 

51 

5T^ff 


104 
394 

200: 
277 
300 
75 
250 


1 
1 
1 

Stk. 
1 

Stk. 
1 


1   I  1% 

102   >  77 

3%\  If 
106^)  97 


34- 
101 


T6 

77 
IM 
97 


Palmer's  Ship  &  Iron  "A"  

Do.  "B"  (Shipbuilding)  

Do.   B%  min.  cum.  pref  

Do.   6%  debs.  (1908)   

Parkgate  Iron  &  Steel  ord  

Do.   4i%  debs  

Partington  S.  &  I.  6%  cum.  pref... 


3-  9 
S- 
3-  9 
1-  7 

5-  12 
1-  7 

6-  12 


77 

178 


II16    -  I3l6 


Nil 
Nil 
Nil 

f 

5rV 


610 
250 
140 
1,000 
300 
400 
125 


5 
5 
5 
10 
10 
Stk. 
Stk. 


6%)  2\i 
6%)  5% 
6  >  U% 
15%  I  7% 
12  )  7% 
lOU  '  90 
105    ;  95 


5^ 
6 

5i 
13^ 

in 

94 

101 


44 

51 
42 

m 

9i 
8^ 
96 


Pearson  &  Knowles  ord. 

Do.  6%  pref.  (Coal  and  Iron) 

Do.   6%  cum.  2nd  pref  

Pease  &  Partners  ord  , 

Do.  deferred   

Do.  4%  perp.  debs  

Do.   5%  2nd  debs.  red.  .. 


3-  9 
3-  9 
3-  9 
6-12 
6-12 
5-11 
5-11 


4^16 

512 
434 

1234 

10 

89 

99 


41316 

6 

5I4 
I314 

10^2 

91 
101 


5 

It 


150 
200 
825 
156 
200 
250 


10 
10 

1 

5 
1 

Stk. 


13%  I  6% 
11  (  7 
3%)  1% 
6%)  5-% 
H  ■  II 
103    :  97 


13i  )  12 
11  lOi 

31  I  2i 
61  I  6k 
lr^4  1 
103   5  97  I 


Penrikyber  Navig  Coil,  ord  

Do.   5  to  7^%  pref  

Poweil-Duffryn  Steam  Coal.ord. 

Do.   6%  pref  

Ransomes,  Sims  6.^%  cm.  pf.   

Do.   4i%  1st  mort  


10 

7d 
20 
6 

3-  9\  5i 
1-  7]  4i 


3-  8 
3-  9 
3-  9 
3-  9 


12 
10 

3316 

II32 
97 


I212 
IOI2 

3^16 

giexd 

1332Xd 

100 


2J  2f^ 

97  )  92 
97   }  92 


Redpath,  Brown  6%  cm.  prf. 
Rhymney  Iron  ord  

Do.   New  (See  Note)  

Do.   5%  mort.  debs  

Do.   B%  New  Pits  1st  debs 


5-11 

6 

15l6  - 

\h6 

1-  7 

4 

2II16  - 

21316 

1-  7 

4 

258  - 

234 

1-  7 

5 

94 

96 

5-11 

5 

93 

96 

10 

Nil 

l8  - 

I4 

10 

Nil 

5l6  - 

38 

1-  7 

4^ 

60  - 

63 

U-10 

4i 

314  - 

334 

3-11 

5 

9 

912 

3 

2^ 

334  - 

414 

3 

2i 

334  - 

414 

1-  7 

4i 

84  - 

86 

5|i 

Ik 

7i 

1% 


350 
350 
350 
450 
275 
221 
71 
125 


1 
1 

Stk. 

5 

10 
10 
10 
100 


5,i>  "2% 
10%\  71k 

9  }  3% 
98    >  8U 


i 

70 
33 
9i 
5i 
5i 


i 

60 
3 

9 
3:! 
31 
84 


Richardsons  Westgarth  ord.  ... 

Do.   6%  cum.  pref.  (See  Note)   

Do.   4^%  perp.  debs  

Rickett,  Cockerell  4^%  cum.  pf. 
Rivet,  Bolt  &  Nut  5%  cum.  pref. 
Robey  &  Co.  (Engineers)  

Do.  (capital)  pref.  

Do.  4i%  1st  mt.  debs  


Nil 
Nil 

U 

6 

5i 

5^ 

55 

411 


Notes. —J/ovl^•s,  HaLl  <k  Co.— Pref.  div.  in  arrears  from  Apl,  '11.  Nant-y-glo  .v  Blaina  Ironwoi-ks.  —  Arrears 
of  pref.  div.  amount  to  £533,958.  Rhymney  Iron.— In  the  event  of  liquidation  there  is  a  further 
liabilitv  of  £2  10s.  per  share.  Richardsons,  Westgarth  <&  Co.— Div.  on  Pref.  shares  in  arrears  from 
April  1908.   

^  For  Obtaining  Latest  Information  use  the  Information  Coupon. 
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Norn. 

amt. 
lOOO's 

om- 
itted. 


Nom- 
inal 
amt. 

of 
share 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst. 


During 
1913. 
Hst.  Lst. 


NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Last 
anu. 
Div. 
% 


Quotation, 
Sept.  18, 
1913. 


Yield 
%pa. 
on 
last 
ann. 
div. 


£ 

500 
350 
250 


£ 

1 

1 

100 


m  If 

100_J91 


U  1 

U)  fl 

94^  )  91  i 


Rustoiii  Proctor  &  Co.  {See  Note) 

Do.  5%c.prcf  

Do.  4%  debs  


6-12 
6-12 
1-  7 


3132 

91 


1316 
II32 
92I2 


63 


150 
44 
88 

156 


5 
5 

100 
10 


m  k 

95  (  86 
16   S  1% 


4i  ;  4 

4|  4| 
95   (  88 
3i<  li 


Sanderson,  Bros.  &  Newbould 

Do.      5%cum.  pref  

Do.  debs  

Sandwell  Park  Colliery  | 


5-11 

1-  7 
5-11 

2-  8 


4 

438 

88 
134 


418 
453 

93 
2I4 


6rfe 

51 

Nil 


275 
300 
300 
150 
300 
550 
112 
138 
100 


1 
1 

Stk. 
1 

Stk. 
1 
1 
1 
1 


1%>  1% 

iTil  % 

98^)  77 

m  {  SO 
2  1^ 
9.  lA 
T% 

1 


i  I 

86   )  82 
1t^>  tI 
941  89 


Scott  (Walter)  ord  

Do.   6%  cum.  pref  

Do.   4-%  perp.  debs  

Scottish  I.  &  S.  6%  cm.  ptcp.  pf. 

Do.  5%  1st  mort.  debs  

Sheepbridge  Coal  &  Iron  Co. 

Do.   cum.  pref  

Do.   do.  do.   8/-  paid   

Sheffield  Forge  (Rolling  Mills) .. 


3-  8 

1-  7 
1,-10 
6-12 

2-  9 
2-  9 
2-  9 

8 


82 

9l6 

89 
134 

11316 

S3 
1"16 


13l6 
78 

84 

"16 

92 

173 

34 

11316 


12i% 
61 
42 

81 

5^ 
5t% 

5i 


444: 
69 
72 

116 

125 
70 

125 
75 


1 

100 
100 

1 

10 
7 

10 
10 

100 


99  < 
103  < 
1^\ 

im 

16  I 
10 

10%<. 


90 


103  UOl 


97  89 
100  )  92 

m  10 
16  >  m 

7i  6i 

ml  91 

103  101 


Shelton  Iron,  Steel  &  Coal  shares 

Do.  5%  1st  charge  debs  

Do.  6%  2nd  mort.  debs  

Shotts  Iron  5%  cum.  pref  

Simons  (W.)  5%  cum.  prf  

Skinner  &  Holford  

Smith  &  McLean  5%  cum.  pf... 

Sneyd  Coll.  6%  cm.  partic.  pf... 
Do.  5%  debs  


1 

1-  7 
11 
5-11 
5-12 
U-10 
3-10 
lt-10 


5l6 

95 
94 

1516 

10 

1212 
612 

10 
101 


100 
99 
1 

IOI4 
13 
7 

IOI2 
103 


5t^ 

6-^ 

5 

4|f 
8rV 
7^ 
52 
4i 


350 
300 
300 
500 
300 


1 
1 

Stk. 
10 
10 


35i3  {  Jk 

96  69 
2k  12h 

im  8^ 


35/3;  IJ 

u  i 

95  89 
16  14 

9i  \  81 


South  Durham  Steel  &  Iron. 

Do.   6%  cum.  pref  

Do.  4^%  perp.  debs  

South  Hetton  Coal  ord  

Do   5%  pref  


5-11 
1-  7 
1-  7 

3-  9 
3-  9 


F16 
3I32 

91 
14 


II2 
II32 
93 

15xd 
9xd 


13,% 

51* 

5,% 


791  17 

24  3 
782  1 
391  1 

25  20 
$6,496i  SlOO 

1,053!  Bds. 


13    i  11 

23^\  22 
02i^\  HU 
10U% ')  97 


m  ( 102 

32  ^  3i 
45/3  >  111 

12  U 
23  )  22 
92i  \  84 
103   i  96 


"A"  ord. 


South  Wales  Col 

Do.   "B"  pref  

Staveley  Coal  &  Iron  {See Note) 

Do.   New  15/-  paid   

Do.   5%  cum.  pref  

Steel  Co.  of  Canada  7%  cm.  pf. 

Do.   6%  1st.  mort.  &  coll.  tst. 


2-  8 


2-  9 
2-  9 
2-  9 


1-  7 


III4 
3 

23l6 
19l6 

22 
84 
97 12 


III2 
3I2 

2^16 

I1I16 
23 
88 
99I2 


2 
8^ 

68^ 


5001  10 


Stk 
Stk. 
1 
1 

Stk. 


12%}  9% 
Ul%\l02 
111^')  97%i 

e%\  A 

86    <,  38 


121  (  10 

111  ao7 
110  106 

74^^  62^' 


Steel  Co.  of  Scotland  ord. 

Do.   5%  1st  mort.  debs.  .. 

Do.  6%  2nd  mort.  debs. 
Stephenson  (Robert)  ord. 

Do.  cum.  pref.  {See  Note)  .. 

Do.   4%  perp.  debs  


9 
5-11 
5-11 

h 
3-  9 
1-  7 


10 
5 
6 

Nil 
Nil 
Nil 


66 


10i2xd 

109 

109 
lie 
I16 

67 


9i 

5i 
Nil 
Nil 
Nil 


850 
550 
350 
425 
300 
200 
100 


10 
10 
Stk. 
1 

10 
10 
stk. 


25^  (  13% 
15    {  13 
97    S  90 

10{i)  8 
10^)  9 
100    >  88 


21A)  20 
14,%)  13i 
96^  94 
21  2tV 
9i  I  8 
91  9i 
94   i  88 


Stewarts  &  Lloyds  pref.  ord.... 

Do.   6%  cum.  pref  

Do.   3i%  debs  

Do.  deferred   

Stone  (J.)  5%  cum.  prf  

Summerlee  Iron  4%  cum.  pref. 
Summers  (J.)  ,  4i%  debs  


3-  9 
3-  9 
1-  7 
3-  9 
1 

3-  9 
1- 


I9I2 
13 
94 
213 
8I2 
9 


H  I  90 


20xd 
13i4xd 
95 

214 

9 

9i4xd 
92 


5 
4i 

3ii 
4^ 
5,% 

4j^ 


856 
723 

367: 

300 


1 
1 

Stk. 
1 


200  100 


1    (  1% 

m  y 

101  8U 
II  0 

102  '  50 


Swan,  Hunter  &  W.Richardson 

Do.   5%  cum.  pref  

Do.  4i%  debs  

Thames  Iron  Works  5%  cm.  pf. 
Do.   4%  Irred.  debs  


1-  7 

U-10 
U-10 


78  - 


1 
1 

90 

1 

102 


lie 


7^ 
5 

Nil 


148| 
198 


100 

1'-  100 

1 
1 


1 

1-.01 
800 
451 
466 
.$508,302 
.^360,281 


10 
1 
1 

50 

50 
$100 

!*]00 


8189,345  .«100C 


106%  I  78 
98    )  62 
iM  ^ 


iM  0 
M  0 

uo  <  so 

31    ^  10 
93%  (  8'ri 
132    <  51% 
n5t^^  78 


11  i  ik 

I  \  i 

98  }  92 
95   $  89 

m  \^ 

II  i  n 


Thornycroft  (John  I.)  ord. 

Do.   6%  cum.  pref.  

Do    5%  1st  mort.  debs.  ... 

Do.  5^%  2nd  mort.  debs. 
Tredegar  iron  "A"  14/-  pd. 

Do.   "B"  (Iron and  Steel)  


6i  ')  4| 
-/6  )  0 

T^^  0 

41  )  35 

30  I  24 

71i  50i 

1132  ;104i 

107  nooi 


Tylor  (J.)  &  Sons  5%  pref  , 

United  Collieries  ord  

Do.   6%  cum.  pref  , 

Do.  S%  "A"  debs.  {See  Note)... 
Do.   S7o"B"  <iet3s.  {See  Note)  ... 
United  States  Steel  eom.  stk, 

Do.    7%  cum.  pref  , 

Do.   5%  gold  bonds  


4,440 
750 
750 

1,250 
531 
867 
192 


1 
1 

Stk. 

St,k. 
100 
100 
1 


^ii  1% 

h%\  fl 

125    >  95 
107    )  90^ 

109  [100 
1    >  T% 


43/6  (  IH 
U  \ 
108   \  98 
101   (  SOi 
104i  99i 
106  ilOU 


Vickers  ord.   

Do.   5%  non-cum.  pref.  , 

Do.   G%  non-cum.  stock  

Do.  4%  1st  mort.  debs.   

Do.   4i%  2nd  mort  

Do.   5%  3rd  mort.  debs  

Vryheid  Ry.  C.  &  I.  7i%  c.  pc.  pf. 


5-11 
5-11 
1-  7 
1-  7 
1-  7 
1 


5 

6 

5 

5i 
10 
10 


Q 
Q 

U-10 


3- 
3- 

3-  8 
6-12 
6-12 
6-12 


5 

Nil 
Nil 

5 

5 

5 

7 

5 
10 

5 

5 

4 

^ 
5 

Nil 


"16 


92 


1 

17l6 


13l6 
15l6 

96 

93 
Ihe 
II2 


6^ 
61 

511 
6t^ 
6|i 


534 

0 

0 
37 
27 
66 

II212 

105^  

III16 


95 

IO2I2 
104 

5l6 


6I4 

0/8 

I16 

39 
29 

66 12 
II312 
107 


134 
II16 
102 
97 

IO4I2 
106 

7l6 


Nil 
Nil 

6t% 
81 
7U 
6t% 
_4|f 

5|i 
4|^ 
4| 
4,% 

Nil 


NOTV.s.—Riiston,  Proctor.— Ord.  Shares  formerly  £10 ;  subdivided  Oct.  '12.  Staveley  Coal  d- /ron.— Capital 
rearranged  in  accordance  with  Company's  Act  1907.  Stephenson  {Robert).— Int.  on  Deb.  stocks  in 
arrears  fi-nni  Dee.  '08.  IJvited  Collieries.— Arrc&rs  of  int.  cancelled  and  Debs,  divided  Mar. '11.  Int.  on 
"A"  <k  "B"  Debs,  paid  to  Sept.  '12  ;  no  Pref.  div.  since  Dec.  '03. 

■MHMMMM  ^  For  Obtaining  Latest  Information  use  the  Information  Coupon,  m^mmmmmm 
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IRON,  COAL  &  STEEL-Contd. 


Nora- 
amt. 
lOOO's 
om- 
itted. 

Nom- 
inal 
amt. 
of 

share 

Extrem 
tic 

Since  Dec 

1902. 
Hst.  Lst. 

3  Quota- 
ns. 

During 

1913. 
Hst.  Lst. 

NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY  W>  ^ 

Last 
ann, 
Div. 
1. 

Quotation. 
Sept.  18, 
1913. 

Yield 
%pa. 
on 
last 
ann. 
div 

For 
Last 
Repoi't 

see 
Review 
of 

£ 

250 
100 
148 

83 
137 

92 

£ 

1 
1 
1 
1 
1 
1 

m 

i% 

1 

% 

ft 
+1 

1% 

1 

( 

u 
11 

IrW 

U 
1 

li% 

1 

Do.   5%  cum.  pref  

Do.   5i%  cum.  pref  

10 

U-10 

2-  9 
%-  9 

3-  8 
1-  7 

10 
5 

8i 
5 
10 

5i 

1"16    -  134 

1       -  lis 
l^a    -  V\e 

lSi6   -  \h6 
11516  -  2h6 

1      -  lis 

51 

4t% 

5-rl 

4ii 

41 

45 

Nov. 

* 
* 
* 
* 

300 
225 
500 
300 

1 
1 
1 

Stk. 

^•i  1 

I 

7h 

68/6 
88  } 

74^' 

Watson  (John)  (SeeNote)   

Weardale  Steel  def.  ord  

5-10 
5-11 
5-11 
5-11 

12i 
6 
6 
4 

213i6  _  2'Sl6 
3I32  -  II32 
15l6  -  1 

7512    -  7612 

4i 

5}f 

6 

5.% 

Mar. 
Jan. 

250 
50 
150 
250 
156 

10 
10 
10 
10 
100 

9 
1^% 
11^ 

100 

\  1^ 

)  5 

)  9 
89% 

3^ 
Si 
12 
Hi 
93i 

6i 
101 
lOi 

89i 

Wells  (J.  &  G.)  £9  paid  

Do.   6%  cum.  pref.  (See  Note)  

Wemyss  Coal  6%  cum.  pref  

Wemyss  Coll.  Trust  6^%  cm.  pf. 

Do.   31%  red.  debs  

3-  8 
1-  7 
5-11 
5-11 
5-11 

NU 
6 
6 

31 

2l8     -  238 

6I2    -  7 

10-5     -  Ills 
1058     -  10^4 

8912    -  9012 

Nil 

8f%- 
5i 
5^ 
4i 

* 

June 
* 
* 

200 
98 
660 
1,533 

Bds. 
100 
10 
10 

97 
97 

8% 

I  70 
\  70 
)  7JL 

\  m 

87  ( 
76 

7i  } 

70 
70 

5f| 

West  Can.  Colls.  6%  1st  mt.  debs. 
Western  Dom.  Colls.  6%  1st  mt. 
Wic|an  Coal  &  Iron  ord. 

S-  9 

1-  7 

2-  8 
2-  8 

6 
6 

6i 
6^ 

70      -  75 
70      -  74 
8I4    -  8I2 

51516  -  6 

8 

71 
8| 

Dec. 
July 

67 
333 
209 
180 

1 

Stic. 
1 

lOU 

\  ^ 

a 

59 

31 

I  r5 
?  ± 

54* 

?  3 

Willans  &  Robinson   

Do.        cum.  pref.    (See  Note)  ... 

Do.  4-%  1st.  mort  debs  

Wilsons  &  Clyde  Coal  

U-10 
U-10 
6-12 
5-11 

4 

5/- 

I16    -  -316 
I4     .  34 

55      -  60 

314    -  338 

6{i 

June 
Dec. 

1,097 
1,000 
120 
150 

1 
1 
1 

stk. 

II 

92 

I  ii 
\  61 

76 

)     5 1 
)     1 - 

"8 

68 

Workington  Iron  &  Steel  ord.... 

Yorkshire  1.  &  C.  6%  cm.  pf  

Do.  4.i%  debs.  (See  Note)  

U-10 
3-  9 
1-  7 
1-  7 

6 
6 

Nil 

4i 

2132  -   2332  xd 

3I32  -  1'32 
3l6  - 

70      -  72 

81 
5|f 
Nil 
6i 

THIS  ISSUE 

May 

100 
210 

89 
600 
70 


100 
1 

100 
5 
1 


102%{ 

107 
19%S 


93 

S6I6 

97 

e% 


95i  i  93 

2r^  36,6 
106  100 
19i  <  16 

2Ff)  13 


NITRATE  COMPAN 

Agua  Santa  5%  mt.  debs  

Aguas  Blancas,  ord  

Do.     6%  debs,  red  

Alianza  Co.  ord  

Angela   


ES 


1-  7 
5 
6-12 


i1 

1,104 
I714 

I  2i8 


S6 

2l8 

106 
1734 
214 


550 
350 
400 
160 
900 


5 
5 

100 

5 
5 


18^) 
18  M 
103 


5% 

6% 

92 


16i  (  12f^ 
161    12a  I 
iOli  97 
52  4i 
2^   II  ! 


Anglo-Chilian,  ord  

Do.   7%  part.  cum.  pref. 

Do.  4^%  mort.  bds  

CoioradOi  ord  

Lagunas  Nitrate,  ord  


5-11 
5-11 
5-11 
5-11 
U 


15^2 

15I2 
97 

538 
1^8 


IS 
16 
99 

558 
2l8 


4fi 
4f^ 
4i% 
4t^ 


550 
237 
216 
550 
70 
57 
60 

loa 

160 
57 
273 
112 


1 

Bds. 
Bds. 
5 

100 

6'- 
100 
100 


1 1 

97 

81  ] 
IU7  \ 

101  5 


J? 

91^ 
91 
5 
6U 

m 

86 
89 


85  S 


97i  91^ 

94i  91 

13i  11 

74  S  71 

3vi  3 

107'  (100 

101  i  96 


Lagunas  Syndicate,  ord.  

Do.   5%  debs.  red.  (bearer). 

Do.  do.  (registered)  

Lautaro,  ord  

Lilita,  6%  debs,  red  

Liverpool,  ord  

Loa,  5%  1st  mt.  debs  

Do.  (Pampa  Alta),6%  1st  mt. 


U-11 


1-  7 
1-  7 
5-11 
1-  7 


5 
5 
5 

20 
6 

125 
5 


London,  ord.  (See  Note)   

New  Paccha  &  Jazpampa 

New  Tamarugal,  ord  

Do.   4-%  inc.  bds  


5-n 
5-12 


9l6 

-  58 

91 12 

-    92 12 

91 

-  92 

I212 

-  13 

■378 

-  "'4 

101 

-  105 

98 

-  100 

3 

-  314 

4I2 

-  5 

-  lis 

78 

-  82 

6i 

5rff 
71^ 

7i|- 
43 


8 
4| 


110 
600 
109 
24 


10^^ 


144 
79 
100 
160 
400 
141 


1 
1 
1 
4 
1 

100 


6%\ 
106  } 


3^ 
U 

2% 
J% 
lUl'' 

i% 

I'h 

3 

1 
91 


10t%  83 

21  I  2h 


1t%)  t 

2rfe  li 
bi  (  33 

103  {  98 


Pan  de  Azucar  

Rosario  (Chili)  

Salar  del  Carmen   

San  Lorenzo  (Chili)  (See  Note) 


San  Sebastian  (Chili)  

Santa  Cataiina   

Santa  Rita  (Chili)   

Santiago  (See  Note)   

Tarapaca  &  Tocopilla  ord. 
Do.  5%  debs.  reg.  red  


U-11 
1-  7 
U-10 
5-11 


6 

5-  11 

6-  12 
11 
7 

6-1 


10 
25 
10 
Nil 


334 
933 
3 

258 


9I4 
958 
3I4 
2^8 


91 
8rk 
9i 


2 

1^16 

4 

11532 
100 


3132 
2i8 
III16 

11'32 

102 


10,% 
111^ 

NU 

bi 
4ff 


SHIPPING. 


675 

20 

21% 

15 

211 

)  19 

350 

100 

101 

91 

95 

89 

325 

10 

10^ 

7^ 

lOi 

9^ 

465 

stk. 

m 

95 

104 

)  97 

1,600 

1 

>  1 

1-^ 

\  19/3 

400 

1 

29/6 

li 

716 

Bds. 

100 

9S^ 

1043 

(100 

247 

Stk. 

93 

79 

86 

78 

150 

10 

5& 

5i 

4i 

50 

50 

51 

26 

51 

47 

400 

Stk. 

105-% 

97% 

lOOi 

)  98 

Do.  4^%  debs.  (U.  S.  A.  &  India) 


3- 

9 

7i 

19 

-  21 

June 

1- 

7 

4 

91 

-  93 

Mav 

11- 

5 

5i 

10 

-  IOI2 

5i 

Sept. 

11- 

5 

4^ 

101 

-  104 

9 

1 

-  lis 

8 

Feb, 

1- 

7 

10 

I5l6 

-  Tie 

7 

»» 

1- 

7 

6 

100 

-  102 

51 

1- 

7 

4 

S2 

-  85 

43 

THIS  ISSUE 

3 

5 

5 

-  5I2 

4t% 

5 

47 

-  49 

5^ 

* 

1- 

7 

4i 

9812 

-  IOOI2 

4^ 

Argentine  Navig.  Co.,  ord  

Do.   6  %  cum.  prtcptg.  pref  

Do.  6%  1st  mort.  debs.  red.  ... 
Austral.  United  S.  Nav.  4%  dbs. 
Belfast  Steam.  "A"  £5  pd  

Do.   fully  paid  

Booth  S.  S.  Co.  4-h%  lst  debs  


Notes.— VFoisovi  (J.).— Formerly  £10  shares,  £8i  paid,  sub-divided  Nov.  '11.    WeUn  (j.     G.)— Div,  in  arrears 

from  June  '11.    WHlnvt^  &  Robinson.— C^^.  rearranged  1913;  arrears  of  div.  cancelled.    London  Nitrate. 

—Shares  sub-divided  Feb.  '12.    San  Lorenzo  Nilrate.— Formerly  £5  shares.    May  1913,  £2  Cap.  return  d. 

— £1  cash  £1  Deb.  Stock.   Santiago  Nitrate.— Formerly  £5  shares  ;  £1  p.  s.  returned.    Yorkshire  I.  <Sc  C. 

— Pref.  div.  in  arrear.s  from  June  '03. 
^MHwuMi  3((  For  Obtaining  Latest  information  use  the  information  Coupon,  ^^mmm^imit 
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Nom. 
amt. 
lOOO's 
om- 
itted. 


Nom 
inal 

amt. 
of 

share 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst. 


Duriug 
1913. 
Hst.  Lst. 


NAME. 


DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Last 
ann. 
Div. 


Quotation, 
Sept.  18, 
1913. 


Yield 
%p.a. 
on 
last 
ann. 
div. 


302 

no! 

452' 
1,000 


£ 
Stk. 

50 
50 
Stk. 


106  \  93 

11^ 
103^)  57^ 


103  99 

Uh  <  111 


104 


78 


British  &  African  44%  1st.  mt.clb. 

Brit.  &  Irish  Packet  

British  India  Steam  Nav  , 

Do.  4-i%  deb.  stk.  red  


1-  7 


6-12 
1-  7 


Nil 

U 
4i 


102 
14 


100 


4t^ 
Nil 

4* 


250 
260 
293 
350 


2 
100 
Bds. 
Stk. 
Stk. 


2%:  * 
100   ')  73 
103   )  96 
Sk^i  \  5S 
102^ )  91% 


2k  ;  II 
100  88 
102   )  96 
62i  \  58 
96i  )  93i 


Bucknaii  Steam.  5^%  1st.  pref. 

Do.  debs.  (Africa  &  India)  ... 
Cairn  Line  of  Steam.  5%  debs. 
City  of  Dublin  Steam  Packet 

Do.  3i%  deb.  stk.  red.  1916 


5-10 
1-  7 
5-11 

5-  11 

6-  1'J 


94 
96 
58 

94I2 


-  97 


60 

95I2 


41 

5^ 


500 
700 
427 
640 

960' 
8OO: 


10 
Stk. 

1 

Stk. 
Stk. 


6% 

103  )  90 
87^  ;  60% 

iii'.2im 

105   (  9S 


14i  ail 
100  i  96 
78   )  67 

m  m 

103  )  97^ 
103   }  98 


Clan  Line  Steamers  ord.  

Do.   4.i%deb.  stk  

Colombia  Nav.  6%  1st  mt  

Cunard  Steamship  Co.  ord.  ... 
Do.  5%  cum.  pref.  (See  Note) 
Do.  4^%  mtg.  deb.  stk.  red. 


U-10 
1-  7 
1-  7 
U 


14 
96 
71 

98 
99 


14^2 


73 


101 
101 


134 


5i 
41 
8i 

1^ 

4,% 


141 

425 
1,000 
1,000 
201 
700 
700 
150 
I83J 


10 
1 

Stk. 

Stk. 

Stk. 
10 
10 
5 

Stk. 


105  99 
ICO  I  93% 

106  S  99 
20%\  7% 
10  7% 

5    \  U% 

m  }  95^ 


3  ;  21 

105  99^ 

100  }  95 
104   (  99 

20A  )  15 
91  (  83 
5  H 

101  97 


Dundalk  &  Newry  Steam   

Elder,  Dempster  5^%  cm.  pref. 

Do.  5%  deb.  stk.  red  

Do.   5%  "A"  deb.  red  

Elder  Line  4^%  1st  mort.  debs. 
Ellerman  Lines  

Do.   4i%  cum.  pref  

France  (W.),  Fenwick  cum.  pref. 

Do.  4^%  red.  debs  


3-  9 
1-  7 
1-  7 
1-  7 
5-11 
3-  9 


258 
1516 

103 

98 

99 

20 12 
9I4 
4I2 

97 


2^8 

1 

105 
100 
102 
21 
934 
434 
99 


5r% 
5i 
41 
5t^ 

41 
51* 


2,000 
1,500 
190 
294 
150 


1 

10 

7i 
8 

Stk. 


m  i  If 
ml  8% 

9%\  6^ 

101   {  8U 


93   )  84 


Furness,  Withy  &  Co.  ord  

Do.   5%  cum.  pref.   

General  Steam  Navigation  .... 

Do.  6%  pref.  (Lond.  &  Continent). 

Do.  4%  deb  


U-iU 
U-10 

u 

1-  7 
1-  7 


lu 
5 
6 
6 
4 


1^2 

914 
534 
718 
85 


158 
934 
6I4 

753 


6t% 
5^ 

4t% 


200 
200 
97 
492 
244 


5 

Stk. 

Stk. 
10 
10 


53k 
91 
101 
10 

9% 


U  (  3 
85"  i  78 
101  96 
10   (  7 

9i  i  71 


Moulder  Line  5^%  cum.  pref.... 

Do.  4i%  debs.  red.  (See  Note) 
Imp.  Direct  Line  4^%  deb.  red. 
India  General  Navigation   

Do.   5%  cum.  pref  


1-  7 
1-  7 
3-  9 
5-11 
5-11 


Nil 

H 

7 

5 


312 
78 
97 

9 

8I2 


4 
83 
100 
10 

9I2 


5t^ 

4i 

7 

H 


248 
248 
242 
$49,932 
851,731 


100 
100 


5% 
U% 
100 
15% 

39 


3Jk 
1 

S8 
3% 

n% 


5^  ^  4i 
4i  \  Ik 
99  ;  94 
41  3i 
20^  ] 


Indo-China  St'm  Nav.  pf.  ord. 

Do.   def.  ord  

Do.  5%  1st  debs.  iV^oie).... 
Int.  Mercant.  Marine  com..... 

Do.   6%  cum.  pref  


6-12 


6 

Nil 
5 

Nil 
Nil 


40 
1 

Bds. 
1 
5 
100 

10 


136    (  87% 


101 
5 

93 
m 


91 

83 


125  '114  j 
100^  ;  97i 


3^ 
83 
81 


89 
lOi 


Irrawaddy  Flotilla  (Burma)  

Isle  of  Man  Steam  Packet  .. 

Do.   4%  debs,  red  

Khedivial  Mail  S.S.  ord  

Do.  c.p.  (EgyptJ   

Do.  4^%  1st.  mt.  debs.  bds. 
King  Line  (Trades  to  any  Port)  


k-  9\ 
1-  7 

n 
3-  9 
6-12 

9-  8 


4I4 
3I4 
94 
4 

I7I2 
117 
II4 

97 12 

3I2 


434 
334 

97 

4I2 

18  

119xd 

I5l6 

98^2 

4 
89 

8^8  xd 


6t% 
Nil 

NU 
Nil 


4t% 
41 
4iV 
Nil 

6J 

61 


500 
1,000 

160 
1,415 

336 
64 

135 


1 

Stk. 
1 

10 
100 

1 

100 


11 
102 
1 

101 


96 

% 
1% 

82% 
% 

91 


200 


128,  1 

2611  10 

2001  8 

560!  100 


4741  8 
385!  Stk. 


1561 
110! 


551 

203: 


5 
5 
100 
100 
10 

712:  Stk. 


3% 

1 

u 

102  )  95 


102    (  97 

lOlfi  H 
99^  !  95i 
1  • 
100 


Lamport  &  Holt  6%  cum.  pref,  .. 

Do.   5%  deb.  red  

Lancashire  Shipping  (Antwerp)  .. 
Leyland  (Fredk.)  5%  cum.  pref 

Do.   4%  debs  

Liverpool  &  N.  Wales  Steam. .. 
Manchester  Liners 4^%  debs.  .. 


1-  7 
1-  7 
1-  7 

6-12 
9 
1-  7 


14  11t% 
102   )  98 


fiO    \  51k 

99  >  90 

9    \  U% 

102%)  9h 
101    \  93 

m)  5 

100  ?  93 


20 

94 
9 
5i 
100 

99 

lOi 

99 


15i 

92 
73 
4i 

94 

93 
9i 

95 


2,340:  Stk. 
1,160  Stk. 

800  Stk. 
1,000!  Stk. 


135  (107 

U22  )195 

105  \  S3 

102  i  81 


128  ao7 

350  (269i 

91  83 

87  }  81 


Mercantile  Steam  Ship   

Do.   5%  non-cum.  pref.   

Do.   B%  non-cum.  pref.  8/-  pd 

Moor  Line  (General  Cargo  Trade)   

Nat.  Stmship.  pf.  £5  pd.  (See  Note) 
Nelson  Steam  Nav.  5%  1st  debs 


2-  8 
2-  8 
2-  8 
2-  7 

2 

1-  7 


New  Zealand  Shipping  

Do.   4%  red.  debs  

Nitrate  Producers' Steam,  ord, 

Do.   5%  cum.  pref  

Oceanic  Stm.  Nav.  4^%  1st  deb... 

Do.   do.  registered  

Orient  Stm.  Nav.  5%cum.  prf  

Do.         1st  mt.  debs,  red  


U-IO 
1-  7 

5-  11 
U-10 

6-  1: 

1-  \ 
3-  ! 


Pen.  &  Oriental  Steam  cm. 

Do.  def.   

Do.  3i%  debs  

Do.   3i%  2nd  debs  


prf 


6-12 
6-1 
3-  9 
3-  9 


4 

12i 

5% 

H 

4i 

5 

5 
15 
3i 
3i 


1S16 

ICO 
lis 

9I2 
95 12 

78 

95  

7 

34 

1312 
1S16 

100^2 

18 
92 
8 

434 
98 
97 

934 

95  

113 
280 

E3 

82 


1 

102 
II4 
10 
97I2 
1 

100 


6 

5 
4  s 
6 
4i 


7I2 
1 

14" 

II16 
102^2 
20 
94 
9 

5I4 
100 
99 
IOI4 
97 


18^ 
5 

103 
Nil 

411 


4 

4i 

611 

43 

H 

4t%- 

4^ 

41 


116 
310 


-  85 


41 

4fi- 

4rV 

4i- 


601,  1 
222!  100 

2,100i  Stk. 
900!  Stk. 

1,400  Stk. 

2,100'  Stk. 


1%(  % 
105  >  93 
155  I  US 
102  87 
105%',  97 
105    {  97% 


H  Irfe 

99  93 

143  (105 

101  96 

105  100 

105  aooi 


Prince  Line   

Richelieu  &  Ontario  5%lstm.ds. 

Royal  Mail  Steam  Packet   

Do.    pref.  stk  

Do.  4^.%  1st  deb.  red.  after  1918 
Do.   5%  deb,  red.  after  1918  ... 


3-  9 
3- 
6 
5-11 
1 

1-  7 


15 
5 
6 
5 
4i 
5 


II4 

S3 
116 

97 12 
101 
103 


138 

95 
119 

99I2 
103 
105 


lOlf 
5i 

41 
43 


Notes.— C? war r/  .S'.S^.— Cap.  re-arranged,  March  1912.    .firowi(Zer  Xmg.— Pref.  div.  in  arrears  from  June '04. 
Indo-China  Steam  Nav.—Frei.  div.  is  one  year  in  arrears.  Nat.  Steamship.— Fret.  div.  in  arrears  from  1891. 


:<(  For  Obtaining  Latest  information  use  the  Information  Coupon. 
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SHIPPING-Oontd, 


Nora. 

amt. 
lOOO's 

om- 
itted. 

Nom- 
inal 
amt. 
of 

share 

Extreme 
tio 

Since  Dec 

1902. 
Hst.  Lst. 

i  Quota- 
ns. 

During 

1913. 
Hst.  Lst. 

NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY  ^>  ^ 

Last 
ann. 
Div. 
% 

Quotation, 
Sept.  18, 
1913. 

Yield 
%p.a. 
on 
last 
ann. 
div. 

For 
Last 
Report 
see 

Review 
of 

195 
3,008 
1,500 
134 
240 
1,009 

5 
1 

10 
1 

10 
Stk. 

s 

6% 
105 

3% 
7^ 

"h 

5^ 
lU 
ib 

96 

41 
104- 

"k 

92 

Shawi  Savill  &  Alb*  5%  *' A"  ppf.... 
"Shell "Transport  &  Trading  ... 

Union-Castle  Mail  SS.:4^%  c.  pf. 
Do.  4^  deb.  stk.  red  

U-11 

6-n 
u-io 
u-io 

6-11 
1-  7 

5 
30 
5 

4 

-  5U 

55l6    -  538 
10''8     -  Ills 
13l6    -  15l6 
- 

93I2    -  95^2 

41 
5i 
H 

41 
4i% 

THIS  ISSUE 

Aug. 

Mar. 
April 

996 
162 
200 
53 

1 

Stk. 
10 
100 

3% 
103 

95 

1% 

91 

% 

62 

21 
95 

83 

H 
)  91 
3i 
76 

Do.  4.5&  debs  

W.  Hrtlepl.  5i%  cm.  prf.  (See  Note) 
Do.   4i%  debs  

5-11 

5-  11 

6-  12 
6-12 

l/lli 
4 

Nil 
4i 

2^8     -  2^8 

93      -  95 
4      -  4I2 
80      -  83 

4i 
4i 
Nil 
5t^ 

April 
Feb. 

478 
420 
250 
110 
150 
200 


10 
10 
1 

Stk. 

2,'- 
20 


9% 
10% 

105 


1% 


97 
2   )  4/0 
50   \  %J/2 


m  \ 

9i 

3i  \ 
103  < 
15/9  < 
49 


TEA    COFFEE  &  RUBBER. 


21 
99 

42^^ 


Amai.  Tea  Estates   

Do.  5%cum.pf  

Anglo-Ceylon  &  Gen.  Ests  

Do.  5%  mort.  debs.  (6,486  acres) 
Anglo-Malay  Rubber  (6,547  acres) 
Assam  Co.  (Tea)  (11,165  acres)  .. 


5 

6-12 
1-  7 
U-10 

Q 

6-12 


958 
834 
234 
101 

47 


-  IOI3 

-  914 

-  3 

-  103 

153; 

-  49 


5jf 

4|f 
6ji 

6-i 


mi  1 

13JU  S 

25  3 

10  V  6fc 


lU  (  u 

12i  11 

22i  18 
lOi  \  9i 


Assoc.  Tea  Est.  of  Ceylon  . 

Do.  6%  cum.  prf.  (See  Note). 
Bengal  United  Tea  ord  

Do.   5%  cum.  pref  


3-10 
11 

5-11 
5-11 


Nil 

6 
20 

5 


712  -  8I2 

11^2  -  12 

I914  -  1934 

9I2  -  10 


Nil 

5 

10^^ 
5 


61 
67 
76 
76 
70 
176 
88 
82 
81 
53 
53 


7}^\  % 

2k%\  33k 
2% 

11%\  6 

9%(  3 

2^  ^ 

iM  % 

7%\  5Vi 


63  5 
15 

n-k 


5i 
6 

12? 
lOi 


British  Indian  Tea  ord. 

Bukit  Rajah  Rubber  

Cachar  &  Dooars  ord... 

Do.   6%  cum.  pref  

Ceylon  (Para)  Rubber. 


\1 


7 

6-12 
6-12 
-5-10 


71  ( 
1|% 
21 
11 
15i 
7 


51 
1t^ 
Iff 
li 

m 

6i 


Ceylon  Tea  Plant  ord. 

Do.   7%  cum.  pref  

Chargola  Tea  ord.  

Do.   7%  cum.  pref  

Chubwa  Tea  Co.  ord.  . 

Do.   7%  cum.  pref  


u-io 

1-  7 
6-11 
6-11 
5-11 
5-11 


10 
125 
13 
6 

22i 


6 

I4I4 

1058 

5l6 


638 

7 

I5I4 
Ills 

7l6 


u 

171 

8^ 
51 
5^ 


50 

7 
25 

7 

131 
7 


534 
\h6 

II4 
14 12 
6I4 


6U 

1916 
2^16 
138 
I5I2 
634 


8 

^ 

9| 
5i% 


70 
600 
1,000 
400 

550 


135 
60 
60 

126 
63 


1 
10 
10 
10 
stk. 


7  ;  3% 
lo^s  5% 

15%)  3% 

m  <  86 


6i  )  5 
15  111 
10  9^- 
111  101 
lOOi  97 


Consolidated  Estates  ord.  . 
Consolidated  Tea  &  Lds.  ord. 

Do.   5%  cum.  1st  pref  

Do.   7%  cum.  2nd  pref  

Do.  4^%  1st  mort.  debs  


U-10\  55 

5  13 

6-12]  9i 

6-12\  7 

5-11]  4i 


514  -  534 

I4I4  -  1434 

9I2  -  10 

11  -  11^2 

98^2  -  100^2 


9rl 


if  ^ 

6   >  1 

8%\  5^ 

sm  1 

6%)  5 


5i 
8i 

6i  \ 


Darjeeling  Co.   (See  Note)   

Darjeeling  Consolidated  Tea. 

Do.   5%  cum.  pref  

Dimbula  Val.  Tea.  (See  Note)  

Do.   6%  cum.  pref  


5-11 
U-10 
U-10 


58  - 

4^8  - 

8 

234  - 

534  - 


34 

538 

812 

3 

8U 


51 
8 

4fi- 


210 
75 
220 
400 
400 
383 


60 
100 
130 

98 
303 

72 


23^ 
219 
148 
183 
308 


368 
120 
53 
56 
100 


250 
100 
100 
225 
21a 
"295 
150 
66 
100 
100 
100 


1 

10 
10 
10 
10 
100 


15   S  12 
10%i\  lU^ 

Km  % 
12%)  2 

10s   }  65 


3i 
14A 
18| 
131 

Hi 

103 


21 
13r^ 
161 


1 

10 
2/- 
1 
1 


2.\! 
1/2) 

10.4 
31 

2  } 
10-4 

4t^; 


81 
23 
1 


Dooars  Tea  ord.  (See  Note)  . 

Do.   7%  cum.  pref  

Doom  DoomaTeaord  

Dumont  Coffee  ord  

Do.   7i>%  cum.  pref  

Do.  1st  mort.  debs. 


1-  7 
1-  7 
5-11 
7 

1-  7 
1-  7 


25 
7 
11 
15 

5i 


318 
1334 

1678 
8I2 
938 
101 


I4I4 

173s 
9 

9^8 

103 


7,^ 
411 
6,% 
16U 
71 
5rk 


East  India  &  Ceylon  (See  Note) 
Do.   6%  cum.  pref  

East  Indian  Tea  &  Prod.  ord. 

Eastern  Assam   

East'rn  Prod.  &  Est.  (See  Note)... 
Do.  5%  cum.  pf  


7 

5-  11 

6-  12 
5 

U-11 

6-12 


10 
6 

Nil 
12i 
22 
5 


Emp.  ind.  &  Ceylon  (See  Note).. 

Do.  5%  cum.  pref  

Gaiang  Besar  Rubber  Plant. 
Gen.  Ceylon  Rubber  &  Tea.... 
Highlands  &  Lowlands  


7-  1 
7-  1 
6-11 

3-10 

Q 


17^}  8^ 
127k  10^ 
1^ 

39/6  7^ 
IS'^l  If 


9  iiV 

1 

irk 
7/- 

231 -\  161- 


Imperial  Tea  ord.  (See  Note) 

Do.   5%  cum.  pref  

Jetinga  Valley  Tea  ord  

Do.   5i%  cum.  pref  

Jhanzie  Tea  (Assam)  


6-12 

5-  11 

6-  1. 
6-12 
6-12 


Jokai  (Assam)  Tea  ord.... 

Do.   6^  cum.  pref  

Jorehaut  Tea  (Assam)  

Kepitigalla  Rubber  Ests. 
Kuala  Lumpur  Rubber  ... 


7-12 
7-12 
1-  7 
1-  7 
U-10 


Lanadron  Rubber  Estates 
Lanka  Plantations  (See  Note) 

Lebong  Tea  (See  Note)  

Linggi  Plantations  

Lungia  (Sylhet)  Tea  ord  

Do.   6%  cum.  pref  


5 
11 

5-11 

Q 

6 
1-  7 


20 
5 

12i 
1431 
20 
6 


158 

1 

58 
8^8 

2h6 
1 


134 
lis 

34 

938 

2II16 
ll8 


11516  - 
Qlo  _ 


1332 

78 
15l6 
434 

7 


2l8 

10 

532 
2I2 

_2l8_ 
1^32 
1 

Tie 
5 

712 


5ii 
Nil 


I* 

8 
13 
111% 


6,% 
5i 

^A 


17 

1158 

358 


lis 

2I32 
II2 

58 
25l6 
1 


I7I2 
1218 

318 

"16 

138  " 
2532 

158 
"16 

2^16 

lis 


8t% 
4^ 
6| 
81 
12^_ 

^14t% 
6i 

83 
5t% 


Notes.— ^ssoc.  Tea -Esi;.  0^  Ce?/Jo//— Pref.  shares  div.  is  In  arrears  from  June '09.  Darjeeling  Co.— Formerly 
£20  shares.  Dimhnla  Valley  Tea;  Eastern  Produce  c&  Esfafes.— Formerly  £5  shares.  Dooars  Tea;  Empire 
of  India  &  Ceylon  Tea  :  Imperial  Tea ;  Lanka  Plantations  :  Formerly  £10  shares.  Ea^t  India  &  Ceylon 
tea.— Ord.  shares  formerly  £6;  pref.  shares  formerly  £10;  split  Aug.  '11.  Lebong  Tea.— Formerly  £8 
shares  ;  split  Sept.  '12.    West  Hartlepool  Steam.— The  Pref.  share  div.  has  been  paid  to  June  '07. 


For  Obtaining  Latest  Information  use  the  Information  Coupon. 
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Nom. 

amt. 
1000  s 

om- 
itted. 

Nom- 
inal 
amt. 

of 
share 

Extremf 

tic 

Since  Dec 

1902. 
Hst.  Lst. 

3  Quota- 
ns. 

During 
1913. 
Hst.  Lst. 

NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY^  ^ 

Last 
ann. 
Div. 
% 

Quotation, 
Sept.  18, 
1913. 

Yield 
%  p  a. 
on 
labij 
ann. 
div. 

For 
Last 
Report 
see 

Review 
of 

£ 

120 
50 
226 
115 
312 
100 

£ 

1 
10/- 

1 

Stk. 
1 

ml  % 

166  90 

m  ^ 

i 

12i 
119 
1 

^  If 

<  H 
(  90 
^  t 

Mabipa  Forest  (Uganda)  Rub. 
Makum  (Assam)  (1,924  acres)  ... 

Do.   7i%  pt.  cum.  pref  

Do.   6%  1st  mt.  debs.  red.   

Membakut  Rubber  guar.sh'r's 

6-12 
1-  7 
6-12 

1-  7 

2-  10 

Nil 
17i 

75 

75 

6 

5 

Ig       -  I4 

2932  -  II32 

412    -  5 
4U    -  5U 
94      -  99 
34    -  73 

Nil 

8i 

6^ 

Aug. 
* 

Nov. 

_Feb^ 
Aug. 

>» 

* 

J  uiy 

* 

Aug. 

135 
270 
100 
220 
136 
85 

1 
1 
1 

in 
1 
1 

1  % 

i%  % 

i f  Off 

5%}  % 

3 
1 
1 

121 

25! 
Iff 

i 

1 

113 

11 

i 

Do.   5%  cum.  pref.  (See  Note)  ... 
North  Borneo  State  R'bber  gr. 
Nuwara  Eliya  Tea  (2,852  acres)... 
Ouvah  Est't's(2,308Tea,234Coffee) 
P.P.K.  (Ceylon)  Rubber   

1—  7 
5-11 
1-  7 
h-10 
5-11 
5-11 

20 
5 
5 

o 
o 

12i 
15 

2^8    -  318 

78     -  1 

34    -  7a 

4  01.1  iOS^ 

134    -  2 

78     -  lis 

f 

RJ. 
Di 

6i 

13,% 

89 
79 
152 
188 

2/- 
10/- 
1 

Stk. 

h 

100 

f  i  1/3 

II  "a 

;  69 

i  (  li 

W  i 
95    ;  92 

Perak  Rub.  Plantati'ns (/See iV'o(e) 
Rajawella  Prod.  ord.    (See  Note) 

Do.   5%  deb  

11-  7 
12 
1-  7 
1-  7 

35 
Nil 

6 

5 

3l6    -  I4 
%6    -  38 
1316  -  1516 

94      -  95 

14 
Nil 
61 
5i% 

THIS  ISSUt 

Feb. 
«> 

120 
67 
150 
105 
105 
200 
125 
100 

250 
292 

$78,000 
85.358 

5 

100 
1 

10 
10 

2/- 
2/- 
2/- 

10 
100 
?100 
1000 
1000 

100    )  86 

mi  % 

10%)  s% 

T 

m 

15S  (105 
100%)  3U 
119%)  91% 

7    )  53 
104   /  98 
3.1  11 
121  )  lOi 
101  >  91 

ft  i 

ELEG 

7ii  6|| 
99i  >  93i 

138  a28 
94  89 

116  (103^ 

S.  Paulo  Coffee  7%  cm.  p'rtic.  pf . 

Single  Tea  Co.  ord.  (5,479 acres) 

Straits  Settlements  Rub.  shs. 
Sumatra   Para  Rubber  Plant. 
United  Sumatra  Rubber  Est. 

RAPHS  AND  TELE 

Amazon  Telegraph  Company... 
Amer.  Tel.  &  Telegr.  cap.  stk. 
Do.  4%  conv.  gold  bds.  1936 

6 
1-  7 
5-12 
1-  7 
1-  7 
3-  9 

10 

5-  11 

PH 

11 

6-  12 
Q 

1—  7 

3-  9 

181 
5i 

15 
8 

6^ 
10 

39  i 
25 

H 
5 

Q 
O 

4 
4 

6I2    -  7 
100    -  102 

158     -  178 

12      -  I2I2 
10      -  IOI2 

l8  - 

732   -  932 
532  - 

lES. 

678     -  738 

94  -  96 
134      -  136 

91  -  93 
105      -  107 

5 

1* 

61 
6f| 

13t% 
11t% 

64- 
5i 
6 

3f| 

* 
* 

Sept. 

Nov. 
Jan. 
Jan. 

Dec. 
May 

u 

468 
3,266 
3,266 
44 
84,899 
$1,000 
400 
330 

stk. 
Stk. 
Stk. 
Stk. 
S500 
SlOO 
stk. 
5 

73  S 

89 

29^1  6% 
106   <  93 

111  1102 

112  ao5 
09%')  9h% 

10%}  ua 

68 
113 
126t% 
106 
107 
112 

991 

7fi< 

60 
105<^ 

23 

99^ 
102 
105 

94  i 

m 

Anglo-American  Telegr'ph  ord. 

Anglo-Portuguese  Tel.  5%  1st  m. 
Bell  Telep.  Co.  of  Canada  5%  b. 

Dnixioii  woiviinKji<;i  1  d.Wy^  win*  fjia 

Q 
Q 

3-  9 

U-10 

O 
H 

1,-11 

1-  7 

31 

6 

U 

5 

5 

6 

4i 

8 

62      -  65 
105 12    -  106 12 

23      -  23I2 
102      -  104 
IO4I2    -  IO6I2 
105      -  109X0. 

95      -  97 

Ifs    -  7916 

51 
51 
61 
4f| 

5^ 

4ii 

5t% 

* 
* 
* 

Aug. 
Aug. 

THI3  ISSUE 

2,512 
£T.275 
160 
60 
717 
65 
30 

stk. 
£T5.50 
10 
10 
Bds. 
5 
5 

100  ;  ?8 

18%  \  1U% 
99   (  88% 
U  2% 
9%\  6% 

87 
411 
9i 

17 

98 
31 
7i 

78 

U 
14| 
93 

Commercial  Cable  4%  debs.... 
Constantinople  T'l'graph  ord. 

|-% Q ftj  1^  vvi  9*  ni n  A  rt#^ 

Cuban  Telephone,  5%  1st  mt.  b. 
Direct  Spanish  Telegraph  ord. 

Q 

1-  7 
U-10 
U-10 
1-  7 
3-10 
S-10 

4 
5 
6 

10 
5 
4 

10 

81i     -  8312 
414    _  434 

8I4  -  914 
1434  -  1534 
94      -  96 

3I4    -  334 

634      -  7I4 

4| 

31 

6.i 

61 

5i 

5t% 

61 

See  Note 

July 

Sept. 
April 

1,214 

18 
189 
3,000 
752 

10 
100 
25 
10 
stk. 

8%)  5U 
103  98 
103%'^  97 
15%)  10 
109   I  91 

71 
101 
101 

131 
98 

£" 

98 
111 

901 

Direct  U.S.  Cable  ord.  (»S'ee  Note) 
Direct  W.  India  Cable  4^%  dbs. 
East.  &  S.  Afr.  (Maur.  Sub.)  4% 
Eastern  Exten.  Aust.  &  China 

Q 

6-12 
5-11 
Q 

2-  8 

4 

4i 
4 
7 
4 

653     -  7I8 

98  -  100 

99  -  101 
I2I2    -  13 
92-     -  94 

51 
4i 
4 

51 
4i 

* 

THIS  ISSUE 

July 

4,000 
2,000 
1,897 
1,500 

Stk. 
Stk. 
Stk. 
10 

152  '112 
9U  73% 

109%\  89 
k2    )  22 

138 
80i 
98 
34 

124i 
73^ 
89 
28i 

Do.  4%  debs  

Gt.  North.Tele.  of  Denmark  ord 

0 

Q 

5-11 
l-U-7 

7 

7  1 

4 
20 

I2712    -  130 12 
75      -  77 
95.     -  97 
3012    -  32 12 

51 
^rs- 
4f% 
6,-% 

July 
11 

July 

425 
750 
250 

lo 
86 
7,250 

25 
1 

1 
1 
I 

1 

Bds. 

61    <  35 
9  1% 

lOk   (  96 

61i 
5/. 

1t% 
102^ 

55 

-z  1 

Iv 

96^' 

mi 0 n i ' <s  VI/ i m o  1  o c c  T 1  ot«rl 

■WIAI  WWII    9   WWII  d^99    1  %fl.  Wl  U.  ••. 

Do.   7%  cum.  pref.  partlc.  

Monte  Video  Telephone  ord. 

Do.   5%  pref  

NewYorKTei.  4>^%  1st  mt.  bds... 

U-11 
1-  7 
1-  7 
5-11 
5-11 
5-11 

13 
20 
17 

D 

5 
4i 

56      -  58 
414    -  43a 

-  358 
15l6  -      1 116- 
34     ~  78 

100      -  101 

51 

4t% 

4fi 

51 

5f^ 

4i 

July 

THIS  ISSUE 

Nov. 
July 

179 
50 
ion 

86 
500 

1 
1 

OUK. 

100 
IC 

\  +1 

1 

101    \  85% 
lOU   )  95 
12%>  6% 

2 
U 
90 
100 
111 

11 
1/5 

86 

95 

Oriental  Telephone  &  Elec.ord 

Pacific  &  Europ'an  Tele.4%g.d. 
Router's  Tele.  ord.  (>S'ee  Note)  

U-11 
U-11 
1-  7 
1-  7 
5-10 

10 
6 
4 
4 

10 

12332  -  12V32 

lis    -  II4 
86      -  88 
9612    -  9812 

934     -  1014 

5t^ 
4||- 
4t%- 
4|i 
91 

June 

Feb. 

July 

191 

200 
300 

stk. 

c 

u 

5 

Stk. 

106  )  31,% 
8  I  5rfe 
5%)  A% 

106%  i  98 

99 

104^ 

>  m 

100 

United  River  Plate  Tel.  ord. 
Do.  4i%  debs  

1-  7 
U-10 
1-  7 
1-  7 

8 
5 
H 

95      -  97 
6I2    -  7 
5      -  5I2 

101 12  - 10312 

4i 

51 

4i 

Sept. 
»» 

'^fOTES.—Nedeem  Tea.— Formerly  £10  shares,  pref ,  and  ord. ;  split  Oct.  '11.  Perak  Rubber  Plantations.— Formerly 
£1  shares  ;  split  July  '10.  Rajawella  Produce.— C&Tp.  re-arranged  May  '10  ;  di  v.  on  Pref.  shares  to  June  '11, 
paid  in  funded  income  certificates.     Commercial  Cable  Co.— Owned  by  Mackay  Co. ;  no  separate  a/cs 
published.  Direct  United  States  Cable.— Formerly  £20  shares ;  divided  Feb.  11.   Renter's  Telegram.— Div. 
includes  capitalised  bonus  of  £2  p.s. 
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TELEGRAPHS  &  TELEPHONES-^<'n^^. 


Nora. 

amt. 
lOOO's 

om- 
itted. 


Nom- 
inal 

amt. 
of 

share 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst. 


During 

1913 
Hst.  Lst. 


NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Last 
ann. 
Div. 
% 


Quotation, 
Sept.  18, 
1913. 


£ 


75 
150 
883 
346 

47 


£ 

100 
10 
10 
10 

100 


103  92 

10%s\  S 
105  9S 


2,079 
819 
820,000 


600 
300 


157 


200 
160 


77 


10 
Stk. 
$1000 


25 
20 
8 

Stk. 
Stk. 
Stk. 
Stk. 


lum  10 

107  90^ 
105  90 


16-^1  10 

hO    \  23 
26  23^ 

J  _LZ^^ 
61^  i  h"2i^ 

7  b% 
275  (251 
186  S15.I 
255  1216 
95 


99  93 
3f^>  2 
10^  }  % 
10  9 
103   5  93 


131  }  121 
97  SO-i 
lOOi  90 


121  111 

39i  I  37i 
25   (  23 
81  8 


Tel. 


West  Coast  of  Amer. 

Do.   4%  debs  

West.  Ind.  &  Pan.  Tele.  ord. 

Do.   6%  cum.  lst  pref  

Do.   6%  cum.  2nd  pref  

Do.   5%  debs.  red.  1916  .... 


5 

1-  7 
5-11 
5-11 
5-11 
1-  7 


Western  Telegraph  ord  

Do.   4%  debs,  red  

West.  Union  4^%  50  yr.  g.b. 


WATER  WORKS. 


lAlexandria  Water   

Antwerp  Waterworks  

B.  of  Portsmouth  W.W.  (10^  mx  ) 
I    Do.    new  (7%max.)   


44i  (  42i 
35i  $  33 
7  I  51 
265  (251 
170  )159 
232  2]  6 
99  95 


Bristol  Waterworks  original  ... 

Do.    ord.  (1872)  

C.  of  St.  P'burg  Water  {See  Note) 
Colne  Valley  Water  "A"  10%  ord. 

Do.   do.   "B"  7%op<».  (SeeNote) 

Do.    do.   "C"  iO%  ord.  1885  

Do.   4%,  perp.  deb.  stk  


2251  Stk. 

464  Stk. 

169  Stk. 

262  Stk. 

250  Stk. 

60  Stk. 

1571  Stk. 


2401  6 
365  Stk. 
500  Stk. 
106  Stk. 
100  10 
1201  Stk. 


1921^  ilSk 

181  \m 

15U  (118 

125  (  97 

m  \m 

265  {229 

135  <,108 


91 

10  9 
242  227 

98i  (  95 


151  .134 

144  (132 

128  qi8 

101  \  97 

216  (207 

245  <229 

114  (108 


Cons.  Waterworks  of  Rosario 

Do.   6%  pref  

Do.  4%  lst  debs,  red  

E.  Surrey  Wtr.  Co.  ord.  "  B  "  

Genoa  &  District  5%~lst  mort... 
Kimberiey  Waterworks  £7  pd. 
Monte  Video  Waterworks  

Do.   5%  lst  debs  

Do.   5%  2nd  debs  


Q 

6-12 
5-11 


6-12 
h-10 
6-12 
6-12 1 


12 
10 
7 


Vl6    -  17i6 

94      -  97 

258     -  2^8 

-  1018 

-  912 

-  101 


9 


1234    -  1314 

91  -  93 

92  -  95 


3-  9 
3 
2-  9 
2-  8 
2-  8 
2-  8 
1-  7 


U-10 

5-  11 
1-  7 

6-  12 


3-  9 
U-10 
U-10 
6-12 
6-12 


Montr'l  W.  &  P.  4.^%  p.  in.  gd.  bs. 
Newcastle  &  Gateshead  

Do.   (Act  1876)   

Do.   5%  pref  

Do.  4%  deb.  stk  


Pernambuco  6%  1st  debs.  ..  . 

Do.   6%  2nd  debs  

Province  of  Buenos  Aires  

Do.    5%  cum.  pref  

Rckmnswrth  &  Uxbridge  V.  ord. 

Do.   ord.  {7%  max.)  

Seville  Waterworks   


Southend  Water,  new.  ord 
Do.   add.  ord.  shares- 


Sth.  Essex  Water,  ord.  (10%  max.) 
Do.   4%  perp.  debs  


6-12 
3-  8 
3-  8 
3-  9 
2-  8 


I2I4 

37I2 
23 12 


1234 

3812 
24I2 
8I2 


41 12 

32 12 
6I4 
251 
159 
216 

95 

14 12 

1134 

91 

15 


42 
33 

634 

256 
164 
222 
97 


15 12 
I2I4 


I5I2 


534 


101 
100 


9712 
6I4 


103 
102 


93 
178 
123 
124 12 

99 


95 
179 
125 
125 12 
101 


1 

1-  7 
6-12 


U-10 
U-10 
3-  9 
6-12 


South  Staffordshire  "A".. 
Do.  "B"  ord.  (7%  max.) 
Do.  5%  pref.  A.  B.  C.  D.  .. 
Do.   4%  deb.  stk. 


Sunderland  &  S.  Shields.... 
Sutton  District  Water  ord. 
Do.   4^%  pref  


168  163 
167  163 
103  99 
8i  7i 
74   )  63i 


Tarapaca  Waterworks  {SeeNote) 
Wcardale  &  Consett.  ord  

Do.   7%  max.  ord.  stk  

Do.   4%  pref.  stock   

West  Cheshire  Water.  £9  paid 

Do.   3i%  mort.  debs  


3-  9 
3-  9 
1-  7 
1-  7 


6 
6 
4 
5 
14/- 

3^ 


44 

14 

4 


99 
99 

6 

5 

16 
934 
10 


101 
101 
6I2 
514 
17 
IOI4 
11 


8I2 
9 
232 
95 


9 

9I2 
237 
97 


1-  7 


130 
129 
119 
97 
203 
229 
108 


133 
133 
124 
100 
204 
234 
110 


7I2 
163 
163 
99 
712 
63 12 


8 

165 
165 
101 
8 
6512 


2,439 

Stk. 

126 

)  96 

rio2 

96 

200 

Stk. 

99% 

S3 

87 

83 

200 

Stk. 

8hkt 

77 

80 

77 

1,047 

Stk. 

8^;h 

71 

75 

71 

$10,000 

Stk. 

20 

13 

29 

13 

$6,000 

Bds. 

101% 

63 

100  , 

63 

333 

10 

10^ 

81  ( 

7i 

333 

10 

8% 

6^ 

65  \ 

6i 

CANALS  AND  DOCKS. 

Birm'ham.  Canal  gtd.  4%   

Clyde  Navig.  3i%  funded  debt. 

Do.   3i%  funded  debt  

Do.   3%  funded  debt.   

Cuban  Ports  Co.  common   

Do.  5%  1st  mt.  25-yr.  gd.  bds.... 
Grand  Canal  (Irish)  ord  

Do.   3%  pref  


2-  8 

4 

96 

-  98 

5-11 

3^- 

83 

-  85 

5-11 

3i 

77 

-  78 

5-11 

3 

71 

-  72 

20 

-  25 

3-  9 

5 

63 

-  73 

2-  8 

4 

714 

-  7'2 

3-  9 

3 

6l8 

-  638 

6rV 

4i 

4i 

3ii 

51 
4f| 


4V 

!^ 
7 

5t% 
44i 


June 
Mar. 


April 


April 
» 

* 

July 
May 


Notes.— Tr7/,sf6e 
Staffordshire 
St.  Petersburg 
Cnlne  Valley 
£10  shares. 


.Sfrtcts.-Colnc  Valley  4/  deb    Newcastle  and  Gateshead  by.  pref.  and  4%  deb..  South 
5/  pref.  and  4%  deb.,  Sutton  District  4i%  pref.,  aud  Weardale  &  Consett  4f  pref  '  City  oJ 
.-b  orraerly  £13  shares ;  £2  per  share  returned  March,  '09,  and  £3  per  share  June,  11. 
Water.— Biv    includes  I/,  (act.)  on  a/c  of  arrears.       Tarapaca  Waterworks.— FovrnQxly 

♦  For  Obtaining  Latest  Information  use  the  information  Coupon. 


CANALS  AND  DOCKS-Co^itd. 


73 


iNom.lNora- 
auit.  j  inal 
lOOO'sj  amt. 
om-  I  of 
itted.;  share 


Extreme  Quota- 
tions. 


Since  Dec  During 

1902.  1913. 
Hst.  Lst.  list.  L^t. 


NAME. 


DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Last 
ann. 
Div. 
% 


Quotation, 
Sept.  18, 
1913. 


£  I 
l,130i 
941 
llOl 
150 


£ 

100 
10 
20 
10 


149!  Stk. 


> 

17  ) 

10   (  9 


86 

i4i  ; 

12i  ; 
10  ; 

69  ; 


1,225  Stk. 

113  Stk. 

3791  Stk. 

250  10 

2501  100 


SI  ■  7- 

SO  ;  50 

90  )  59 

11  I  9. 

10^  !  93 


14i  ; 
57  \ 
74  \ 

m  ^ 


78    Grand  Junction  Canal  shs  , 

13i      Do.   e%  pref  

103  Hills'  Dry  Dock.  £18  pd.  

9   iHumber  Graving  Dock  &  Engnp. 

63    King's  Lynn  Dks.  4.:i%i  debs  

Leeds  &  Liverpool  Canal   

Do.   3i>%  pref.  stk  

Do.   3i%  deb.  stk  

iVIanchester  Dock  Ext.  ord.  

Do.  4%  lst  mort.  debs  

Manchester  S.  Canal  (See  Note)  ... 

Do.   5%  perp.  pref  

Do.  3^%  perp.  1st  debs  

Do.  4%  1st  mort.  debs.  1914- ... 
Do.   4%  2nd  mort.  debs.  1914 

Do.    3^^  perp.  deb,  stk  

Milford  Docks  6%  deb.  "A"  

Mountstuart  Docks,  5%  debs.... 

Newhaven  Hrb.  4%  gd  

Port  of  Bahia  5%  deb.  bds  

Pt.  of  Para  5%  1st  mt.  gd.  bds.  .. 
Regent's  Canal  &  Dock  cap.  ... 

Do.   3%  deb.  stock  

Rochdale  Canal   

Do.   3^%  deb,  stk  

Sharpness  New  Docks  

Do.   5%  "A"  pref  

Do.   5i%  «B"  pref  

Do.   S%  «C"  pref  

 Do.  ^%  debs  

7U   (  S9i  \  48   )  42    iSheff.  &  S.  Yorks.  4^%  pref  

56  <  S6     50     43    Staffordshire  &  Worcester   

120     9U   |105  i  94   I    Do.   4i%  deb.  stock   

^262 i;fii50ii£238; £194  Suez  Canal  original  


6-12 
1-  7 


3-  9 
1-  7 


U-10 
U-10 
1-  7 
1-  7 
1-  7 


Nil 
3i 
3i 
5i 
4 


78 

12 
9 

63_ 

\2U 

56 

70 

10 

93 


81 
1334 

12^2 

10 

57 
72 
IOI2 
94 


U  ) 
86  s 


1-  7 
1-  7 
1-  7 
1-  7 
1-  7 


Nil 
Nil 

3i 

4 

4 

3i 


1 

138 
83I2 

97 
97 
82 


lis 
iss 

8412 

98 

98 

83 


402!  Stk. 
100 i  100 
3021  Stk. 
5001  Bds. 
654  100 


1,3581  Stk. 
731  Stk. 
753  Stk. 
481  Stk. 


m  1 17 
wu  ;  9S 
mil)  96 

96%\  S5 
102    I  7U. 


2-  8 
1-  7 
1-  7 


28/6 
5 
4 
5 
5 


U-10 

1-  7 

2-  S 
1-  7 


20 
98 
96 
85 

74_ 

29 

67 

I4I2 

76 


25 
100 
98 
87 

77_ 

32 

70 

15^2 

7612 


304 
109 
100 
120 

558 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


21  '  9 
107%)  76 
107  )  5S 
82%\  37 
99^)  72 


9i 
76 
53 
37 
72 


5-11 
5-11 
5-11 
5-11 
U-10 


Nil 

5 

4 
Nil 

4 


9I2 
78 


10 12 
83 


625  Stk. 
210  Stk. 
85  Stk. 
fl88,49i;  f  500 


U-10 
3-  9 
1-  7 
1-  7: 


2i 
3 

^ 

31  i 


44 

48 
100 
215 


45 
50 
105 
220 


PUBLIC   BOARDS    ETC.-UNITED  KINGDOM. 


1,532 

Stk. 

lOU 

80 

84J- 

80 

Belfast  Harb.  3i%  rd.  con.  stk. 

U-10 

3i 

80 

-  82 

4I4 

# 

187 

Stk. 

8U% 

71 

77 

73 

Chesterfield  G.&W.  Bd.  2|%  

6-12 

2i 

74 

-  76 

31 

1,000  Stk. 

100 

93 

96 

91 

Dover  Harb.  Bd.  33%  debs.  red. 

U-10 

33 

91 

-  93 

4tW 

Mar. 

398 

Stk. 

89% 

67% 

70i 

68 

Greenock  Harbour  deb."A"  3^% 

5-11 

3^ 

71 

-  73 

4if 

Dec. 

1,103 

Stk. 

su 

18^ 

25 

20 

Do. 

5-11 

li 

ann. 

8U^ 

71^ 

73i 

m 

Mersey  Docks.  &  Harb.  Bd.  3% 

1-  7 

3 

71 12 

-  72 

Dec. 

ann. 

83 

72 

74 

72 

Do. 

U-10 

3 

71^4 

-  72^4 

4i 

ann. 

93 

77% 

781 

771 

Do. 

1-  7 

3i 

7753 

-  7818 

H 

ann. 

91^ 

77% 

79i 

77A 

Do. 

3i%  ann  

U-10 

3i 

7718 

-  7758 

ann. 

9S 

32 

84i 

82 

Do. 

3i%  ann  

1-  7 

3i 

82 

-  8212 

H 

ann. 

97 

82% 

85 

82 1 

Do. 

U-10 

3i 

8234 

-  83 14 

H 

ann. 

lom, 

85% 

87i 

85i 

Do. 

31%  ann  

1-  7 

31 

8514 

-  8534 

ann. 

103 

S5& 

871 

85i 

Do. 

U-10 

31 

85^2 

-  86 

8"000 

Stk. 

99 

85 

89i  )  84 

Do. 

3^%  deb.  stk.  1935-65   

1-  7 

3i 

86 

-  88 

6,f€0 

Stk. 

9U% 

,  7U 

80i 

74 

Metro.  Water  Brd."A"  stk.  3%... 

U-10 

3 

75 

-  77 

* 

35,327 

Stk. 

100 

)  76 

81 

70 

Do. 

"  B  "  stk.  (See  Note)  

3-  9 

3 

77 '2 

-  7812 

1 

* 

1,596 

Stk. 

7U 

79 

74 

Do. 

E.  Lend.  Water.  3%  deb.  ... 

1-  7 

3 

74 

-  76 

3M 

* 

75 

Stk. 

90 

7U 

78 

74 

Do. 

U-10 

3 

74 

-  76xd 

3^4 

* 

100 

Stk. 

103 

SU^ 

91 

84  i 

Do. 

do.   3i%  deb.  red  

U-10 

3i 

84 '2 

-  86i2xd 

* 

139 

Stk. 

96 

78 

74 

Do. 

Kent  Waterw'ks  3%  debs. 

6-12 

3 

74 12 

-  7612 

* 

673 

Stk. 

98 

79 

73 

Do. 

Lambeth  Wtr.  3%  dbs. 

U-10 

3 

74 

-  76 

* 

340 

Stk. 

99 

"n 

78 

73 

Do. 

New  RiverWtr.3%  "C"  ... 

2-  8 

3 

74 

-  76 

4 

* 

850 

Stk. 

9b% 

73 

78 

73 

Do. 

do.   3%  "  D"  debs.  1922 

2-  8 

3 

74 

-  76 

4 

* 

68 

Stk. 

91 

73 

78 

73 

Do. 

do.   3%  Intercom,  deb. 

2-  8 

3 

74  - 

-  76 

4 

* 

1,012 

Stk. 

98^ 

7U 

78  I 

74 

Do. 

Sthwk.&Vaux.  3%«B"   

U-10 

3 

75  - 

-  77xd 

31 

457 

Stk. 

97% 

7U 

78  < 

74 

Do. 

do.   3%  intercom,  debs. 

U-10 

3 

75  - 

-  77xd 

li 

* 

1,227 

Stk. 

97^ 

73^ 

77 

73^ 

Do. 

Staines  Reser.  3%  gr.  db. 

1-  7 

3 

74  - 

-  76 

4 

* 

550 

Stk. 

98 

7U 

78 

74 

Do. 

W.  Middx.Wtr.3%dbs  

U-10 

3 

74  ■ 

-  76xd 

3|f 

* 

3,380 

Stk. 

87 

70 

76i 

70 

Port  of  London  3%  "A"  red.  , 

1-  7 

3 

73 

-  75 

^> 

Jan. 

13,211 

Stk. 

m 

91 

98| 

91 

Do. 

4%  "  B  "  red  

2-  8 

4 

95 

-  97 

H 

2,000 

Stk. 

90 

82^ 

87 

82i 

Do. 

U-10 

3i 

83 

-  85 

H 

142 

81 

68 

72 

68 

River  Wear  3%  f  nd.  deb.  crts. 

1-  7 

3 

68 

-  71 

4i 

279 

Stk. 

106 

96 

100 

96 

South 

1-  7 

4 

96 

-  98 

4Tk 

* 

1,377 

Stk. 

106 

91 

100 

91 

Swansea  Harbour  Trst.  Stk.  ... 

1-  7 

4 

94 

-  96 

4,% 

2,122 

Stk. 

lOU 

92 

96 

92 

Do. 

4%  "A,"  1926-65   

1-  7 

4 

92 

-  94 

4i 

408 

Stk. 

90 

77 

80  ) 

77 

Tees  Conservancy  Comm.  3%  d. 

U-10 

3 

77 

-  79 

3{f 

194 

Stk. 

97 

85^ 

89 

85i 

Do. 

3i%  debs.  1947  

U-10 

3^ 

85^2  - 

-  87 12 

4 

110 

Stk. 

95 

72 

75 

72 

Thames  Cons.  Board  "  B  "  deb. 

1-  7 

3 

72  - 

-  74 

4r^ 

Dec. 

500 

Stk. 

100^ 

8U^, 

88i  ) 

84^ 

1-  7\ 

Zi 

84^2  - 

■  86I2 

4t^ 

Notes.  —  Jfanc/iesier  IShip  Canal— The  highest  price  at  which  transactions  have  taken  place  is  31s. 
Metro.  Water  jBoard.— These  are  Trustee  stocks.  Scottish  Trustee  Stocks.— Metro.  Water  Board  "A" 
and  "B" 


4c  For  Obtaining  Latest  Information  use  the  Information  Coupon. 
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The  following  SPECIAL  ARTICLES 

have  appeared  in  the  Financial  Review  of  Reviews  during  the 

past  twelve  months  : 


SEPTEMBER,  1913. 

NEW  BANKRUPTCY  LEGISLATION.  By  Sir 
Edward  W.  Fithian,  Barrister-at-Law,  Member  of 
Departmental  Committee  on  Bankruptcy  Law 
Amendment. 

THE   CHANGING   CHARACTER    OF  BRITISH 

TRADE.   By  Arnold  Wright. 
HOW  THE  PUBLIC  FORMS  AN  OPINION  ON 

STOCKS.    By  W.  Durran. 

AUGUST,  1913. 

SCOTS  AND  OTHER  HOME  RULE  FANCIES. 
By  His  Grace  the  Duke  of  Argyll,  K.G. 

THE  DEVELOPMENT  OF  EGYPT.  By  Sir  Charles 
W.  Macara,  Bt. 

LOUISIANA'S  REPUDIATED  DEBT.  Ex-Governor 
Heard's  Statement  and  the  Council  of  Foreign 
Bondholders'  Reply. 

THE  TOPIC  OF  THE  MONTH :  Why  Public  Con- 
tracts go  Abroad. 

JULY,  1913. 

THE   FINANCE   OF   SCOTTISH   HOME  RULE. 

By  Henry  A.  Watt,  M.A.,  M.P.  (Glasgow),  and 

T.  Hynes,  LL.B. 
A   LOCAL    APPRECIATION    OF  ARGENTINA. 

By  H.  F.  Gordon  Ross,  late  Financial  Editor 

Buenos  A  ires  Standard. 
INVESTORS  WHO  LIVE  ON  THEIR  CAPITAL. 

By  the  Investment  Critic. 
THE   TOPIC   OF  THE   MONTH:    The  Cost  of 

Education— Does  the  Nation  get  Value  for  the 

Outlay  ? 

JUNE,  1913. 

THE  PROGRESS  OF  PROFIT-SHARING  AND 
CO-PARTNERSHIP.  With  preface  by  the  Right 
Hon.  the  Viscount  Hill,  L.C.C. 

THE  BRITISH  STEEL  TRADE  AND  THE  NEED 
OF  ORGANISATION.   By  T.  Good. 

GEOGRAPHICAL  DISTRIBUTION  OF  CAPITAL 
AND  THE  INTERDEPENDENCE  OF  NATIONS. 
A  Criticism  and  a  llejoinder  by  Norman  Angell. 

THE  TOPIC  OF  THE  MONTH:  The  Citizen's  Bur- 
den—How it  Grows  and  Where  its  Weight  Falls. 

MAY,  1913. 

THE  BANK  OF  ENGLAND.   By  Sir  R.  H.  Inglis 

Palgrave,  F.R.S. 
THE    "BOOM"   IN  SHIPPING.    By  E.  Keble 

Chatterton,  B.A. 
A   NON-POLITICAL    EXPLANATION    OF  THE 

FALL  IN  CONSOLS.   By  Philip  Rossi. 
THE  DEVELOPMENT  OF  CALIFORNIA.   By  the 

Investment  Critic. 
THE  TOPIC  OF  THE  MONTH  :  Our  Increasing 

National  Expenditure.— II. 

APRIL,  1913. 

INDUSTRIAL      UNREST     AND  SUGGESTED 

REMEDIES.     By    Sir   Edward    W.  Fithian, 

Barrister-at-Law. 
UNDER  CLOAK  OF  THE  INCOME-TAX  ACTS. 

By  J.  Sloane  Bayne,  W.S. 
EVERY  INVESTOR  HIS  OWN  TRUSTEE. 
LIBERAL  LAND  TAX  REFORM— ITS  PAST  AND 

FUTURE.   By  Henry  A.  Watt,  M.P,,  and  T.  Hynes, 

Barrister-at-Law. 
THE  TOPIC  OF  THE  MONTH:  Our  Increasing 

National  Expenditure. 


MARCH,  1913. 

LONDON  COUNTY  FINANCE  AND  MUNICIPAL 
REFORM.  By  the  Right  Hon.  the  Earl  of 
Dunmore 

LONDON  ON  BUSINESS  LINES.  By  Sir  John 
Benn,  Leader  of  the  Progressive  Party,  L.C.C. 

INVESTMENTS  IN  MEXICO— ARE  THEY  SAFE  ? 
By  Percy  F.  Martin,  F.R.G.S. 

UNITED  STATES  STEEL  TRUST.   By  T.  Good. 

THE  TOPIC  OF  THE  MONTH:  Government  on 
Business  Principles. 

FEBRUARY,  1913. 

UNION  TARIFF.    By  His  Grace  the  Duke  of 

Argyll,  K.G.,  K.T.,  G.C.M.G. 
THE  OFFICIAL   DISCOURAGEMENT   OF  THE 

RAILWAY  INVESTOR.    By  W.  R.  Lawson. 
DEBENTURES  AND  DEBENTURE  STOCK  AS  A 

SECURITY.    By  F.  D.  Head,  B.A.,  LL.B. 
THE  TOPIC  OF  THE  MONTH  :  Some  Puzzles  and 

Lessons  of  the  Census  of  Production. 

JANUARY,  1913. 

THE  FUTURE  OF  NATIONAL  INSURANCE.  By 
Sir  Henry  Kimber,  Bai  t.,  M.P. 

SOME  EFFECTS  OF  THE  DEMAND  FOR  A 
HIGHER  YIELD.  By  Franklin  Escher,  Finan- 
cial Editor  of  "Harper's  Weekly." 

WAGES  AND  PROFIT.   By  T.  Good. 

INVESTMENT  OPPORTUNITIES  IN  THE  CONTI- 
NENT OF  AMERICA.  By  the  Investment  Critic. 

THE  TOPIC  OF  THE  MONTH  :  The  New  Year 
and  Probable  Changes  in  the  Map. 

DECEMBER,  1912. 

LOCAL  TAXATION  FINANCE  —  SOME  SUG- 
GESTED REFORMS.  Bv  Henry  A.  Watt,  M  A., 
M.P.,  and  T.  Hynes,  LL.B. 

FOREIGN  DRAWN  BONDS.   By  C.  H.  Wall. 

THE  MYTH  OF  THE  MONROE  DOCTRINE. 
A  Reply  by  Lewis  Nixon,  late  leader  of  Tammany 
Hall. 

PREJUDICES  OF  INVESTORS.  By  the  Invest- 
ment Critic. 

THE  TOPIC  OF  THE  MONTH :  The  Speyer  Coup. 

NOVEMBER,  1912. 

MR.  LLOYD  GEORGE'S  LAND  TAX  FINANCE. 
By  Captain  E.  G.  Pretyman,  M.P.,  President  of 
the  Land  Union. 

THE  PLEASURABLE  PRACTICE  OF  INVEST- 
MENT.  By  T.  C.  Elder. 

OUR  NATIONAL  FINANCIAL  FALLACIES.  By 
the  Investment  Critic. 

THE  TOPIC  OF  THE  MONTH  :  The  Balkan 
Belligerents  and  British  Investors. 

OCTOBER,  1912. 

THE  PANAMA  CANAL  AND  ITS  EFFECT  ON 
THE  WORLD'S  TRADE.  By  the  Hon.  John 
Barrett,  Director-General  of  the  Pan-American 
Union. 

TIMBER  LAND  BONDS.   By  A.  M.  Coit. 

SOME  ECONOMIC  FALLACIES  AND  A  MORAL- 

By  the  Investment  Critic. 
THE  DEVELOPMENT  OF  FINLAND.    By  A.  M. 

Pooley. 


A  limited  number  of  copies  of  the  foregoing  issues  of  the  Review  are  obtainable 
from  the  Publisher,  price  6d.  nett,  2,  Waterloo  Place,  Pall  Mall,  S.W. 
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THE   OBJECT   OF   THIS  REI/IEW. 

Scientific  investigation  borne  out  by  practical  experience^ 
proves  conclusively  that  it  is  impossible  to  secure  stability 
of  capital  and  regularity  of  income  without  adopting  a- 
systematic  plan  of  investment.  Such  a  plan  has  been< 
formulated  by  the  Proprietors  of  this  Review — the  Investment 
Registry,  Ltd.,  see  page  888 — and  practically  tested  on  over 
^30,000,000  of  invested  capital  belonging  to  thousands  of  their 
customers.  This  plan  is  known  as  Geographical  Distri- 
bution OF  Capital.  The  Public  Trustee  advocates  its 
adoption,  and  some  of  the  largest  Insurance  Companies 
are  investing  in  accordance  with  its  principles.  Its  popu- 
larity is  due  to  the  fact  that  whenever  it  has  been  fully 
applied  the  aggregate  realisable  value  of  the  capital 
invested  has  remained  stable,  and  a  high  average  yield  has 
been  obtained.  A  number  of  publications  (see  advertisement 
inset)  explain  its  theory  and  this  Review  supplies  month 
by  month  the  up-to-date  information  required  for  putting 
it  into  execution. 

Prior  to  the  introduction  of  Geographical  Distribution 
OF  Capital  the  following  inadequate  investment  rules  were 
universally  followed.  One  good  investment  was  considered 
as  suitable  as  another  provided  that  it  afforded  ample  safety 
and  returned  a  reasonable  yield.  The  scientific  distribution 
of  risks  was  neglected.  A  predominant  holding  of  so-called 
"  gilt-edged  securities  "  was  favoured,  their  low  yield  being 
sometimes  augmented  by  inferior  investments  giving  a  larger 
return.  To  so  haphazard  a  capital  distribution  speculative 
ventures  were  frequently  added  in  the  hope  of  increasing 
the  capital  sum.  The  bulk  of  the  capital  was  invested  in 
British  securities,  and  safe  foreign  securities  were  not  held  in 
adequate  quantities. 

Scientific  research  has  elucidated  the  reasons  why  such 
investment  methods  must  fail  to  ensure  capital  safety, 
stability  of  realisable  value,  regularity  of  income,  and  a  cer- 
tainty of  being  able  to  realise  some  of  the  investments  held 
at  any  time  without  loss.  Years  of  practical  experience 
have  proved  that  capital,  geographically  distributed,  does;, 
afford  all  these  advantages. 
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The  theory  of  Geographical  Distribution  of  Capital 
is  so  clear  to  understand,  its  action  is  so  certain,  and  its 
application  in  the  investment  of  both  large  and  small  sums 
is  so  easy,  that  ihe  plan  became  popular  with  thousands 
of  investois  from  its  first  inception,  especially  as  the  most 
eminent  financiers  of  the  day  testify  to  its  effectiveness  in 
producing  good  results. 

The  information  given  in  this  Review  is  compiled  mainly 
for  the  purpose  of  superintending  the  .£30,000,000  of  invested 
capital  mentioned,  and  is  published  here  for  the  use  of 
other  investors. 

The  Editor  personally  supervises  the  replies  to  questions 
asked  on  the  Information  Coupon,  which  are  included  in  the 
Review  subscription,  but  he  cannot  undertake  to  initiate 
investment  of  capital  for  subscribers,  nor  advise  upon  lists  of 
investments.  The  latter  should  be  submitted  on  the  form 
bound  up  in  this  copy  of  the  Review  to  the  Proprietors,  who 
will  then  state  how  far  the  investments  specified  can  be 
improved  upon  and  what  fee  would  be  charged  for  under- 
taking the  work.  No  fee  is  payable  in  any  event  before  the 
estimate  submitted  has  been  approved. 

The  Proprietors  of  the  Review  maintain  for  the  benefit 
of  its  readers  files  of  the  official  lists  of  every  Stock  Exchange 
of  importance  in  the  world,  and  of  the  financial  handbooks 
of  every  country — together  with  data  relating  to  every 
important  investment  in  existence,  the  laws  governing 
investments  in  each  country,  and  the  terms  upon  which 
investment  business  is  transacted  on  foreign  Stock 
Exchanges.  The  Proprietors  also  have  accredited  corres- 
pondents in  Paris,  Berlin,  Frankfort,  Brussels,  Amster- 
dam, Vienna,  Madrid,  Rome,  New  York,  Chicago,  San 
Francisco,  Toronto,  Buenos  Ayres,  Rio  de  Janeiro,  Bombay, 
Melbourne,  Sydney,  Tokio,  Cape  Town,  and  Cairo,  and  are, 
therefore,  in  an  exceptional  position  for  giving  correct 
information  on  financial  questions  of  every  kind.  Private 
investors,  trustees,  and  public  institutions  are  advised  on 
their  investments  by  a  large  staff  of  financial  experts ; 
schemes  are  prepared  for  reconstructing  lists  of  investments 
on  the  basis  of  Geographical  Distribution  of  Capital  ; 
reports  on  the  progress  of  investments  held  are 
scientifically  worked  out  and  submitted  from  time  to  time ; 
investors'  interests  are  represented  in  capital  re-organisations, 
reconstructions  and  liquidations,  and  the  general  progress  of 
investments  superintended.  The  fee  charged  for  these 
services  varies  according  to  the  amount  of  work  involved. 

The  Review's  subscribers  cover  Great  Britain,  India, 
the  Colonies,  and  many  other  countries.  The  publication 
has  now  appeared  for  many  years,  and  its  circulation 
is  gradually  but  steadily  increasing.  It  is  filed  regularly  by 
Bankers,  Financiers,  Financial  Institutions,  and  Government 
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Offices  all  over  the  world.  Subscriptions  can  commence 
with  any  issue  (see  order  form  on  the  Inquiry  Coupon)  and 
back  numbers  can  be  obtained  on  application. 

This  month's  Review  contains  articles  of  important 
politico-financial  interest  as  well  as  articles  of  direct  value  to 
the  investor.  Sir  John  F.  L.  Rolleston,  M.P.,  who  writes  with 
practical  authority  on  all  matters  affecting  the  land,  con- 
tributes an  excellent  article  on  a  subject  which  is  under 
discussion  throughout  the  country  among  investors.  "The 
Colonisation  of  Hokkaido  "  is  an  article  which  provides  some 
interesting  information  about  a  rapidly  progressive  part  of 
the  Far  East.  "  The  Dangers  of  Colliery  Investments," 
the  third  article,  contains  many  important  lessons  for 
investors.  It  is  written  by  a  journalist  with  many  years' 
practical  knowledge  of  the  history  of  colliery  undertakings. 
The  cost  of  living  and  its  effect  on  the  price  of  investments 
is  of  considerable  politico-financial  importance.  The  glossary 
of  technical  terms  concerning  stocks  and  shares  is  continued 
in  this  issue.  In  the  "Answers  to  Correspondents"  pages 
the  Editor  deals  with  a  number  of  points  on  investment 
subjects  raised  by  correspondents.  "  Recent  New  Issues  " 
and  "  Digest  of  Company  Reports  and  Balance  Sheets " 
provide  the  latest  information  regarding  companies. 

The  special  attention  of  subscribers  is  directed  to  the 
important  announcement  appearing  on  the  first  page  of 
the  Index  to  the  Statistical  Record.  For  some  time  past 
many  readers  have  asked  for  an  index  to  the  contents  of 
the  Review,  and  as  the  demand  has  grown  in  volume  it  was 
decided  to  inaugurate  this  new  feature.  The  index  is 
cumulative,  so  that  readers  are  able  to  refer  to  any  previous 
month's  issue  without  waiting  for  the  end  of  the  volume. 
The  announcement  of  special  facilities  to  subscribers  to 
borrow  from  the  Financial  Review  op  Reviews  the  valuable 
series  of  newspaper  information  books  relating  to  the  five 
thousand  securities  c|uoted  in  the  Statistical  Record  has 
been  received  by  our  readers  with  much  satisfaction,  and  we 
have  received  many  letters  of  thanks  from  subscribers  who 
have  made  use  of  it.  The  scheme  has  been  designed  on  the 
most  simple  lines,  and  it  is  hoped  that  subscribers  will 
mutually  co-operate  in  'carrying  out  the  rules  which  have  been 
drawn  up  for  their  guidance. 

The  investor  who  becomes  a  reader  of  this  Review  for  the 
first  time  is  advised  to  consult  the  list  of  publications  con- 
tained on  the  leaflet  inserted  in  each  issue,  and  to  take 
advantage  of  one  or  more  of  the  special  offers  of  financial 
books  detailed  therein.  These  special  offers  enable  him  to 
become  a  subscriber  on  the  most  advantageous  terms  and 
admit  him  to  the  unique  privileges  referred  to  in  the  fore- 
going note. 
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The  largest  Combine  of  Private  Investors  in  the  World, 
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Over  9,500  Shareholders  and  Customers. 
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The  Right  Hon.  W.  HAYES  FISHER,  M.P. 
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The  LORD  ELCHO.  The  Right  Hon.  VISCOUNT  HILL. 
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Extracts  from  an  Independent  Report  on  the  C  ompany*  s  Business. 

The  Registry  superintends  over  ^^30,000,000  of  invested: 
Capital,  three-eighths  of  which  is  ovi^ned  by  the  Registry's 
shareholders,  and  five-eighths  by  its  customers.  The  invest- 
ments it  has  recommended  are  sound,  stable  in  realisable  value, 
command  a  normal  market,  and  produce  an  average  yield  of 
about  5  per  cent,  per  annum.  Great  care  and  discrimination 
has  been  exercised  in  their  selection,  every  precaution  has  been 
taken  to  secure  their  legal  validity,  and  independent  expert 
advice  has  been  obtained  v^here  necessary. 


With  very  few  exceptions,  the  effect  of  the  Company^s  recotn^ 
mendations  has  been  to  improve  the  position  of  clients* 
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THE  LAND. 

Much  has  recently  been  written  on  the  financial  aspects  of 
the  land  question,  and  it  has  been  dealt  with  so  thoroughly 
and  efficiently  that  I  am  proposing  merely  to  add  a  few 
observations  on  the  general  subject. 

Various  private  enterprises  are  being  now  carried  on  so 
successfully  in  redistributing  land  in  smaller  quantities,  not- 
ably the  Fairby  Estate,  that  I  cannot  but  conclude  that  pri- 
vate effort  and  private  capital  may  furnish  the  best  means  of 
bringing  buyers  and  sellers  together.  This  method  may  be 
more  gradual,  but  the  results  seem  likely  to  be  more  certain 
and  more  beneficent.  There  are  difiiculties  in  the  way  of  all 
great  land  schemes,  from  ^Nationalisation  downwards,  and 
finance  is  not  the  least  of  these,  but  all  of  them  are  based 
upon  the  supposition  that  the  State  can  furnish  illimitable 
capital  at  a  low  rate  of  interest.  Except  as  to  the  collection 
of  compulsory  levies  the  State  does  not  appear  to  have  capital 
to  dispose  of.  The  State  can  only  lend  to  one  section  of  its 
subjects  by  borrowing  from  another  section,  and  to-day 
there  are  signs  that  even  the  exceptional  security 
which  its  guarantee  confers  is  insufiicient  to  attract 
capital  in  large  amounts  at  very  low  rates.  It  is 
proved  in  these  days  that  the  public  are  not  satisfied, 
as  at  one  time,  to  provide  £100  on  the  pledge  of 
the  State  to  pay  £2  10s.  annually.  A  larger  return 
is  now  required  and  the  tendency  appears  to  be  to  require  a 
larger  still.  There  are  other  States  and  other  borrowers 
with  ample  security  competing  for  the  surplus  funds  of  the 
public,  for  those  not  only  of  the  very  rich  but  of  the  mode- 
rately well-to-do.  To  these  latter  income  is  a  consideration  as 
well  as  good  security,  income  which  confers  increased  spend- 
ing power.  It  does  not  appear  therefore  that  the  mass  of  the 
investing  public  would  be  willing  to  supply  the  State  with 
the  funds  which  it  would  require  to  finance  any  great  lend- 
ing scheme  for  the  purpose  of  land  purchase  at  a  low  rate  of 
interest,  unless  it  were  prepared  to  call  upon  the  taxpayers 
to  provide  the  difference  between  a  low  and  a  higher  rate. 
The  same  difficulty  must  present  itself  in  the  matter  of  rural 
housing.  If  houses  are  to  let  for  less  than  the  ordinary 
returns  on  that  class  of  property  the  difference  will  have  to 
be  made  up  by  someone,  as  I  believe  is  now  the  case  'n 
Ireland.  In  my  opinion,  therefore,  private  enterprise  might 
better  be  looked  to  to  further  those  desirable  schemes  which 
are  in  the  air  for  the  redistribution  of  land,  and  these  might 
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be  made  the  more  easy  by  greater  facilities,  and  lesser  cost, 
of  transfer. 

But  is  there  really  a  call  for  any  great  measure,  a  measure 
of  land  reform  at  the  present  time  ?  In  my  opinion  there  is 
not. 

In  my  lifetime  I  have  observed  two  opposite  sets  of  con- 
ditions. The  wet  season  beginning  in  1879  whicli  decimated 
the  flocks,  followed  by  the  subsequent  great  fall  in  prices 
proved  disastrous  to  agriculture.  The  yeoman  farmers 
who  owned  their  land,  and  were  independent  of  tenure  and 
terms,  were  the  first  to  disappear.  Larger  landowners  fol- 
lowed ;  rents  in  my  own  experience  falling  up  to  seventy  per 
cent.  Many  had  to  leave  their  houses  and  seek  less  expen- 
sive homes.  Earms  were  thrown  up  in  all  directions,  whole 
parishes  being  in  cases  without  a  tenant.  Good  arable  farms, 
from  which  at  certain  seasons  of  the  year  a  train  of  waggons 
laden  with  grain  used  to  pass  to  the  nearest  market  town, 
ran  down  to  bad  pasture,  which  to  use  the  parlance  of  the 
country  side  would  not  keep  a  goose  to  the  acre,"  labourers 
were  thrown  out  of  employment,  land  was  offered  in  all 
directions  in  lots  to  meet  purchasers,  mainly  without  buyers. 

Then  was  the  time  surely  to  come  to  the  relief  of  agricul- 
ture. But  at  that  time  the  general  complaint  in  agricultural 
circles  was  that  no  question  affecting  the  land  was  popular 
or  fashionable.  Land  brought  no  grist  to  the  political  mill. 
This  was  a  manufacturing  country.  Manufacture  was  all 
important,  and  agriculture  must  accept  the  fact  that  it  had  to 
look  after  itself.  "  Let  the  galled  jade  wince  was  the  atti- 
tude of  the  parliamentarian  to  the  land.  Agriculture  did 
look  to  itself.  It  has  nobly  born  the  strain.  Our  excellent 
system  of  land  tenure,  still  the  best  in  the  world,  worked 
out  its  own  salvation  without  the  help  of  Government.  The 
owner,  not  the  least  of  the  sufferers,  helped  the  tenant,  his 
partner,  without  regard  to  the  bond.  Rents  which  could  be 
paid  under  the  new  conditions  were  freely  accepted.  New 
methods  were  adopted.  The  change  from  arable  to  pasture 
gave  great  encouragement  to  the  production  of  milk,  a  ready- 
money  trade.  'New  fertilisers  took  the  place  of  the  muck 
cart,  the  great  stand-by  of  the  arable  farm,  new 
forms  of  machinery  came  into  use.  To-day  agriculture 
is  in  a  condition  of  recuperative  vitality.  Our  land 
system  has  stood  the  test  of  calamity  and  is  not  now  in  a 
temper  to  be  teased  with  empirical  reforms.  Those  who 
own  the  land,  those  who  occupy  it,  and  those  who  work 
on  it  have  proved  their  capacity  to  win  success.  Every 
system  requires  repair  and  improvement  from  time  to  time. 
God  speed  any  help  or  assistance  that  may  be  forthcoming, 
but  there  is  no  sufficient  need  for  any  serious  measure  of 
reform.  Nothing  is  required  that  can  assume  the  dignity  of 
a  land  programme  and  land  policy.    There  is  no  sincerity  in 
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such  a  demand.  It  is  too  late.  The  land  classes  have  had 
their  fall  and  have  got  up  again  by  their  own  effort.  All 
honour  to  the  sturdy  race  of  which  they  are  members  ! 

There  can  be  no  need  to  invent  grievances  for  the  use  of 
competing  political  parties.  The  shoulder  has  been  applied 
to  the  wheel,  and  that  has  proved  more  effective  than  prayers 
to  Government.  There  has  been  resuscitation.  There  has 
been  improvement.  If  we  can  help  in  the  ideal  of  a  well-to- 
do  and  not  a  poverty-stricken  employer,  and  a  labourer, 
conserving  his  capital,  his  health  and  strength,  and  working 
under  comfortable  conditions,  with  ground  for  his  own 
spade,  by  all  means  let  us  do  so.  But  let  the  introduction 
of  what  is  called  the  ' '  machinery  "  of  Acts  of  Parliament  be 
avoided.  The  introduction  into  the  rural  districts  of  boards 
and  courts,  and  the  fussy  interference  of  officials  must  retard 
and  not  advance  the  approach  to  the  improvement  in  rural 
conditions  that  is  now  on  its  way. 

Through  all  the  troubles  of  agriculture  one  additional 
wrong  has  been  inflicted,  and  that  is  the  increase  of  local 
expenses,  keeping  the  struggling  farmer  poor,  and  depriv- 
ing him  of  the  small  means  to  expend  and  improve.  These 
increasing  expenses  are  largely  due  to  the  machinery  of 
legislative  Acts.  If  proposals  are  to  the  fore  to  expand  these 
I  trust  that  the  rural  districts  in  their  own  best  interests  will 
cry  "  hands  off." 

When  the  appeal  for  help  went  from  the  land  thirty  years 
ago  there  was  no  answer.  To-day  there  is  no  appeal  and  no 
demand  except  to  be  left  alone. 

If  the  next  election  is  to  furnish  a  land  cry  I  hope  that 
it  will  be  something  that  is  possible  of  accompnanment. 
Old-Age  pensions  were  possible  of  accomplishment  and  were 
favoured  by  all  parties.  The  cost  of  what  proved  to  be  a 
great  war,  and  the  additional  burdens  which  were  in  conse- 
quence thrown  upon  Parliament  and  the  country,  delayed 
this  accomplishment,  but  it  came  in  due  course^  with  the 
approval  of  all  parties,  but  not  at  the  hands  of  the  party  who 
initiated  it.  The  credit  for  that  accomplishment  is  claimed 
by,  and  is  due  to,  the  Government  who  carried  it.  If  land 
measures  could  be  carried  in  a  like  manner,  and  without  the 
scramble  for  the  credit,  the  effects  might  be  more  prompt 
and  the  use  greater.  To  leap  before  you  look  is  frequently 
as  advantageous  a  public  as  well  as  private  policy. 

I  have  already  referred  to  the  State-aided  purchase  of 
land.  If  practicable  it  is  well  that  the  offer  should  be  made, 
although  it  is  not  pretended  by  its  advocates  that  it  would  be 
generally  accepted.  If  not  there  is  all  the  more  reason  per- 
haps that  it  should  be  open  for  acceptance  where  required. 
In  any  case  private  enterprise  appears  likely  to  take  the  lead 
in  this  direction.  I  am  not  certain,  however,  that  it  is  wise 
to  tempt  the  labourer  to  become  a  landowner.    The  owner- 
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ship  of  land  has  not  proved  to  be  a  road  to  wealth  during  the 
past  generation.  In  the  bad  times  to  which  I  have  referred 
the  labourer  is  the  only  one  who  may  be  said  to  have  lived 
out  of  the  profits  of  the  soil.  The  risks  and  responsibilities 
of  small  ownership  are  great.  The  toil  is  incessant  to  a  poor 
owner,  and  bad  seasons  are  recurrent.  To  a  class  not  quite 
so  dependent  the  attractions  may  be  great  and  the  possibili- 
ties greater,  but  to  tempt  the  man  who  lives  by  his  toil  with 
brilliant  prospects  of  prosperity  and  independence  does  not 
seem  to  be  quite  fair;  the  more,  however,  land  is  held  in 
small  holdings  by  a  class  not  quite  so  dependent  may  be  the 
better  for  him,  furnishing  him  probably  with  more  and 
better  employment,  and  that  employment  on  the  land  should 
be  plentiful  and  well  paid,  and  performed  under  conditions 
of  comfort,  is  the  desire  of  all ;  but  we  could  hardly  wish 
him  in  its  place  the  risk,  harass  and  anxieties  of  ownership. 
In  the  matter  of  wages  it  is  desirable  that  there  should  be 
competition  for  labour,  and  the  prosperity  of  the  occupier 
must  create  this,  but  it  is  a  delicate  matter  for  Parliament 
to  fix  prices.  The  skilled  man  who  is  hale  and  strong  can 
now  command  a  good  wage,  but  there  are  also  the  unskilled, 
the  old  and  feeble  to  consider.  There  is  room  for  all  ages  on 
the  land  and  for  even  the  old  and  comparatively  feeble  there 
is  a  place.  It  would  not  be  kind  to  fix  rates  which  might 
deprive  the  less  useful  labourer  of  his  employment.  He  is 
more  liable  to  accident,  and  while  the  old  can  rake  the  hay 
perhaps  as  well  as  the  young,  yet  the  more  limber  man  is  of 
greater  service  above  on  the  top  of  a  load,  or  in  piloting  the 
team  through  the  twists  and  turns  from  the  field  to  the  stack- 
yard. In  a  hundred  capacities  the  old  man  can  work  on  a 
farm,  if  not  in  a  factory,  but  if  the  rate  of  pay  is  to  be  the 
same  it  is  needless  to  say  that  the  younger  will  get  the  pre- 
ference, and  it  might  mean,  if  not  smaller  wages,  no  wages 
for  the  old.  I  cannot  think  that  the  labouring  classes  on 
the  land  will  desire  a  compulsory  limit,  nor  in  their  in- 
terests could  I  favour  it,  however  much  the  parliamentary 
candidate  who  poses  on  placards  on  the  walls  as  "  the 
toilers'  friend  "  might  advocate  it. 

In  the  matter  of  wages  for  the  young  and  able  bodied 
educaf^ion  is  most  desirable.  I  know  not  the  man  who  can 
skilfully  cut  and  lay  hedges,  dig  drains,  thatch  stacks,  and  do 
much  other  work  requiring  skill  for  which  there  is  not  com- 
petition, and  who  cannot  command  a  good  wage  by  contract 
or  the  day.  Many  more  of  the  young  labourers  might  be- 
come skilled  if  trouble  were  taken  with  them.  The  Hert- 
fordshire County  Council  have  set  an  example  in  agricul- 
tural education  and  I  venture  the  opinion  that  the  local 
bodies  can  do  that  better  than  Parliament. 

I  can  never  quite  regard  the  question  of  rural  housing  as 
one  entirely  for  the  landowner.    After  a  landowner  has  pro- 
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"vided  tlie  necessary  number  of  cottages  for  the  equipment  of 
his  own  farms,  which  it  is  his  part  to  do,  as  much  as  to  pro- 
vide a  house  for  his  tenant  and  buildings  for  animals,  his 
responsibility  ceases.  The  employers  of  labour  are  not  alone 
the  occupiers  and  owners  of  agricultural  estates.  Fine  resi- 
dences are  frequently  built  and  occupied  in  villages  with 
little  or  no  land,  and  the  owners  of  these  usually  employ 
large  numbers  of  gardeners,  stable  helpers,  and  other  ser- 
vants. For  these  it  is  not  the  squire's  duty  to  provide.  Then 
there  are  railwaymen,  postmen,  policemen,  all  of  whom  want 
houses,  so  that  it  is  clear  that  there  should  be  a  public  re- 
sponsibility, except  in  the  case  of  cottages  required  for  the 
service  of  the  farms,  and  if  the  rates  are  to  be  called 
upon  the  man  who  has  provided  these  he  ought  to  be 
exempt  from  paying  for  his  neighbour's  cottages.  If 
the  squire  provides  cottages  for  his  farmers  it  is  clear  that 
they  must  be  under  his  control,  as  how  could  the  work  of  a 
farm  be  carried  on  if  the  labourer  left  his  employment  and 
took  service  on  another  farm,  leaving  his  late  employer  in- 
sufficiently provided,  perhaps  at  a  critical  period  of  the  year? 
It  is  a  very  plausible  theory,  no  doubt,  that  cottages  should 
not  be  tied  to  the  farm,  but  otherwise  in  practice  the  service 
of  agriculture  is  impossible,  and  without  that  system  the  land 
could  not  be  applied  to  its  best  economic  use.  I  understand 
that  the  present  Grovernment  are  proposing  to  teach  the 
people  how  to  farm.  They  ought  to  have  been  taught  thirty 
years  ago,  when  they  wanted  some  teaching,  which  they  do 
not  want  now.  They  might  have  been  taught  how  to  grow 
wheat  at  a  profit  of  25s.  per  quarter  and  how  to  pay  the 
labourers'  wages  out  of  the  profit. 

I  venture  the  opinion  that  the  land  of  this  country,  with 
exceptions  which  prove  the  rule,  is  generally  put  to  its 
best  economic  use,  whether  for  the  purposes  of  industry, 
food  production,  recreation,  or  sport. 

The  best  specimens  of  our  flocks  and  herds  command  high 
prices  to  assist  in  populating  the  pampas,  the  prairies,  and 
the  ranches  of  other  lands.  Can  any  other  country  compete 
with  Ireland  in  the  prodiiction  of  the  horse  ? 

Belgium  and  Denmark  are  held  up  to  us  as  examples  of 
agricultural  productivity.  Anyone  can  follow  that  without 
goinf?  to  those  countries  by  a  visit  to  the  wholesale  markets 
of  Manchester  and  elsewhere,  where  the  Belgian  and  the 
Dane  receive  the  ultimate  profit  of  their  industry.  Com- 
plaints are  made  to  me  that  Dutch  and  Belgian  grapes, 
tomatoes,  and  cucumbers  are  imported  marked  "English 
Produce,"  and  the  President  of  the  Board  of  Agriculture  says 
that  the  laws  of  this  country  cannot  prevent  the  fraud. 

The  question  of  the  rearrangement  of  local  taxation  is,  of 
course,  a  most  pressing  one  in  the  country  districts,  and  it 
is  almost  commonplace  to  refer  to  it. 
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In  the  time  of  Queen  Elizabetli  land,  and  property  built 
upon  land,  as  well  as  mines,  being  visible  and  real,  and  not 
capable  of  concealment,  were  selected  on  wbich  to  make  con- 
tributions to  tbe  relief  of  the  poor.  The  spirit  of  colonial 
adventure  wbicb  took  bold  of  our  countrymen  after  the 
reign  of  that  monarch  brought  to  this  country  vast  commer- 
cial wealth,  and  the  borrowing  of  capital  for  the  purpose  of 
industry  created  obligations  which  are  not  accounted  real, 
but  personal,  property.  None  of  these  vast  accumulations 
hidden  away  in  safes  and  strong  rooms  make  any  contribu- 
tion to  local  funds;  the  police  who  protect  them,  the 
roads  which  they  use,  and  the  schools  which  educate  the 
children  all  being  provided  by  the  owners  and  occupiers  of 
real  property. 

Surely  the  time  has  come  when  a  call  might  be  made  for 
local  purposes  on  other  property  than  land. 

Our  land  system,  which  has  survived  almost  a  cataclysm, 
and  which  is  in  a  condition  of  improvement  day  by  day  as  re- 
gards all  classes,  the  Grovernment  of  this  country  desires  to 
wreck.  They  have  through  their  leading  Ministers  announced 
this  intention,  and  they  begin  with  painting  a  picture  of  rural 
life  which,  unless  they  are  very  ignorant,  they  must  know  to 
be  false ;  the  impression  which  other  ignorant  people  would 
get  from  their  speeches  must  be  that  the  agricultural 
labourers  are  living  mainly  in  hovels,  without  ground  to 
cultivate,  and  that  they  are  working  for  a  totally  inadequate 
wage.  Also  that  the  crops  of  the  farmers  are  largely  eaten 
up  by  game,  and  that  after  working  on,  and  improving,  a 
farm  it  is  the  habit  of  the  landowner  to  dispossess  the 
occupier  and  to  confiscate  his  improvements.  I  know  some- 
thing of  the  land  of  this  country,  and  my  experience  is  not 
at  all  in  this  direction.  All  over  the  country  we  see  labourers 
living  in  comfortable  cottages  with  ground  round  them  or 
allotments  near  by.  Labourers  employed  throughout  the 
year,  wet  or  fine.  Their  wages  may  be  lower  than  in  the 
case  of  the  factory  man  in  the  town,  but  their  employers  are 
themselves  poor  men  and  not  making  fortunes  out 
of  the  "  sweat  of  the  toiler,"  and  under  any  circum- 
stances their  conditions  of  employment  are  more  healthy 
than  those  in  the  towns.  My  observation  always  is  how 
favourably  the  village  populations  of  this  country  com- 
pare with  those  of  other  countries.  As  we  pass  through  we 
see,  as  a  rule,  clean  and  healthy  children,  even  if  they  have 
to  play  in  the  street.  With  regard  to  security  of  tenure  for 
the  occupier,  it  is  the  fact  that  in  most  of  the  counties  of 
England  a  lease  is  refused  by  the  tenant,  and  the  yearly 
tenancy  preferred. 

In  most  counties  there  is  a  custom  which  secures  to  the 
tenant  the  value  of  his  improvements  as  well  as  various  Acts 
of  Parliament. 
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We  have  known  too,  many  cases  where  the  outgoing 
tenant  has  not  improved  but  depreciated  his  holding.  There 
is  such  a  thing  as  farming  for  going,"  and  the  outgoer 
seldom  leaves  much  improvement  behind,  but  frequently 
damage,  which  the  owner  cannot  recover.  On  well-ordered 
estates,  however,  changes  are  few,  and  what  requisitions  are 
made  on  the  landowner  are  usually  promptly  acceded  to 
during  the  occupancy.  In  my  experience  landowners  are 
mostly,  if  not  poor,  not  in  command  of  ready  cash,  sucJi  are 
the  absorbent  properties  of  land;  they  could  not  afford  ta 
devastate  a  countryside  and  turn  out  their  tenants  for  the 
sake  of  game.  This  is  very  rarely  done,  and  if  it  is  done  it 
is  done  by  the  wealthy  tradesman  who  wishes  to  advertise 
his  bag  and  his  shooting  party. 

Large  numbers  of  great  landowners  now  object  to  every- 
thing that  flies  or  runs  being  shot  down,  or  trapped,  that  the 
pheasant  alone  may  survive,  and  keepers  have  frequently 
instructions  not  to  destroy  the  wild  life  of  the  woods  and 
fields  as  ruthlessly  as  has  been  the  custom.  The  grouse  and 
the  partridge  are  surely  the  best  sporting  birds,  and  of  them 
no  complaint  can  be  made,  while  the  tall  pheasant  is  a  rarity 
only  met  with  in  a  few  estates,  so  that  the  diminution 
in  numbers  of  this  gaudy  oriental  need  not  excite  the 
anxiety  of  the  true  sportsman.  Rural  life  in  this  country  ha& 
manj^  attractions ;  there  is  much  to  attract  to  the  ownership 
of  land  and  to  spending  money  in  a  neighbourhood  for  which 
no  commercial  return  is  wanted  or  expected.  A  large 
house  with  sporting  amenities  is  an  advantage  to 
the  countryside.  It  brings  the  rural  classes  together 
to  their  mutual  help  and  advantage.  Of  this  happy 
condition  the  Government  are  to  be  the  wreckers. 
They  are  set  out  to  upset  it,  and  to  make  country  life  dis- 
agreeable and  impossible.  By  the  blessing  of  Heaven  the 
world  is  open,  and  those  who  are  able  may  betake  themselves 
to  more  favourable  portions  of  it  than  the  rural  districts  of 
this  country  are  likely  to  be,  if  the  programme  of  the 
Government  is  capable  of  accomplishment.  Possibly  they 
are  cutting  off  "  a  bigger  chunk  than  they  can  chew,"  if 
what  I  hear  up  and  down  is  at  all  accurate.  Fortunately 
they  have  introduced  the  comic  element  so  that  the  criticism 
of  their  plans  is  likely  not  to  be  all  serious,  but  in  part  pro- 
ductive of  mirth,  which  is  unusual  in  political  agitation. 

There  are  many  agricultural  chambers  and  societies  in 
this  country.  I  have  taken  part  in  the  work  of  some  of  them. 
Their  members  are  thoroughly  representative  and  of  all 
shades  of  politics.  But  in  their  deliberations  politics  are 
unknown  and  consequently  their  decisions  carry  weight.  It 
might  be  said  that  on  these  associations  the  labourer  is  not 
represented  and  that  he  must  not  be  passed  over,  as  it  is  to 
him  they  are  looking  for  votes. 

1 
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In  this  direction  I  can  make  no  suggestion  except  that 
the  labourer  has  more  representation  numerically  in  Parlia- 
ment and  on  local  bodies  than  any  other  class.  The  number 
of  his  votes  preponderate,  and  if  his  interests  are  not  served 
he  has  been  badly  represented.  But  he  has  been  caught  by 
cries  before ;  he  has  discovered  that  the  more  the  "  toilers' 
friend"  predominates  in  a  constituency  in  the  end  there  is 
more  for  the  friend  than  for  the  toiler. 

In  the  consideration  of  the  question  of  wages  there  must 
always  enter,  even  if  only  to  be  discarded  on  the  grounds  of 
expediency,  that  of  Protection. 

President  McKinley  in  submitting  his  increased  tariff 
duties  said  that  he  did  not  wish  to  protect  the  massed  capital 
of  the  great  trusts,  but  the  thews  and  sinews  of  American 
workmen. 

There  can  be  no  doubt  that  a  measure  of  tariffs  thirty 
years  ago  would  have  met  the  disaster  that  overtook  the  land 
at  that  time,  and  would  have  saved  the  agricultural  industry 
many  millions  of  money.  It  would  certainly  have  prevented 
the  abandonment,  on  such  a  large  scale,  of  grain  growing, 
and  the  consequent  departure  of  the  labourer  from  the  land. 
Eut  the  view  appears  to  prevail  to-day  that  even  if  it  had 
done  so  it  would  not  have  been  advantageous  to  the  country 
as  a  whole,  I  am  not,  however,  arguing  that  question  in  this 
article,  and  I  will  leave  it  with  the  expression  of  opinion  that 
the  question  of  tariffs  must  be  considered  when  the  wages  of 
workmen  are  seriously  under  review. 

Although  I  have  said  that  I  do  not  regard  the  matter  of 
providing  houses  in  the  rural  districts  as  entirely  an  agri- 
cultural question  yet  I  admit  that  generally  it  is  one  of  the 
first  importance.  The  able  manner  in  which  this  has  been 
dealt  with  in  Parliament  by  Sir  Arthur  Griffith  Boscawen 
is  within  the  knowledge  of  everyone. 

Since  beginning  to  write  this  article  I  have  read  the 
speeches  at  Swindon.  The  second  about  golf  courses  and 
deer  forests  is  clearly  a  mere  joke  and  not  intended  to  be 
seriously  taken.  I  wish  it  had  been  made  more  plain  how,  if 
3,000,000  acres  of  land  is  deer  forest  and  that  the  majority 
of  this  is  above  the  1,000  ft.  level,  and  therefore  useless 
for  cultivation;  if  that  is  the  case  how  is  it,  as  stated  in 
the  same  speech,  people  have  been  turned  off  the  land  to 
make  way  for  the  forest  ?  The  ordinary  mind  would  conclude 
that  land  above  the  1,000  ft.  level  was  useless  for  any  other 
purpose  than  deer  forest  and  that  this  was  a  very  good 
economic  use  to  which  to  apply  it. 

The  chief  part  of  the  programme  appears  to  be  that  of 
dealing  with  wages,  on  which  question  I  have  already 
written.  The  establishment  of  Land  Courts  we  shall  regard 
with  some  curiosity,  at  all  events,  such  Land  Courts  as  are 
described,  viz.,  a  tribunal  to  be  appealed  to  for  the  reduc- 
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tion  of  rents  and  to  settle  any  grievances  of  the  tenant  against 
the  landlord.  In  cases  where  rents  are  low,  the  rents  pos- 
sibly of  the  old  bad  times,  we  must  conclude  that  if  the 
tenant  refuses  to  pay  a  higher  rent  the  landlord  need  not  give 
notice  to  quit  to  obtain  the  fair  value,  but  may  appeal  to  the 
Court  to  fix  a  proper  rent  without  this  process.  Also,  if  an 
outgoing  tenant  has  damaged  his  farm,  that  the  owner  may 
call  upon  the  Land  Court  to  assess  and  award  him  proper 
compensation.  If  these  are  the  proposals,  there  may  be  some 
justification  for  the  establishment  of  Land  Courts,  but  if 
they  are  to  be  instituted  only  for  the  redress  of  grievances  on 
one  side  there  can  be  none. 

The  Chancellor  of  the  Exchequer  seems  to  have  forgotten 
that  where  there  is  an  outgoing  tenant  there  is  also  an  in- 
comer, and  his  story  is  not  always  the  same  as  that  of  the 
outgoer.  The  whole  scheme  must  be  a  gigantic  experiment, 
and  an  experiment  with  a  system  deeply  rooted  in 
the  sentiments  of  the  people  of  this  country.  Already 
the  experiment  of  the  Land  Taxes  has  utterly  failed 
to  carry  out  the  intentions  of  Parliament  with  regard  to  the 
land.  Land  that  was  kept  back  from  sale  was  to  be  taxed  on 
its  capital  value  in  order  to  hurry  it  into  a  market  which 
was  already  choked  with  it.  In  result  small  and  thrifty 
people  who  have  been  daring  enough  to  invest  part  of  their 
small  savings  in  the  land  of  their  native  country,  and  which 
to  their  disappointment  they  have  failed  to  sell,  are  taxed 
by  undeveloped  land  duty,  and  a  proportionate  addition  is 
made  to  the  loss  already  incurred,  and  which  can  never  be 
recovered.  Those  who  have  bought  land  for  the  purpose  of 
development,  a  most  useful  form  of  enterprise,  and  have 
spent  their  time,  brains  and  money  upon  it,  are  still  to  be 
fined  for  holding  it  up.  Those  who  have  bought  land  in  a 
similar  manner  and  have  failed  to  sell  through  a  series  of 
years,  and  have  incurred  considerable  loss  in  consequence,  are 
made,  by  a  juggle  of  figures  and  phrases  under  the  intricate 
and  grotesque  methods  of  valuation  prescribed  in  the  Act,  to 
pay  increment  duty  when  they  do  sell  although  some  loss 
and  no  profit  may  have  been  incurred. 

The  best  expression  of  opinion  on  these  taxes  is  pro- 
nounced at  the  bye-elections  in  the  large  towns,  which  is  more 
forcible  than  mine. 

We  must  be  forgiven  if  we  distrust  these  experiments. 

The  first  experiment  has  wrecked  the  building  trade  and 
thrown  out  of  business  the  building  pioneer.  This 
person  has  built  up  our  large  towns,  without  risk  to 
the  municipality,  so  that  houses  for  the  workpeople, 
of  a  better  class  year  by  year,  have  been  supplied 
in  excess  of  the  demand.  Now  that  the  builder  is 
thrown  out  of  business  because  no  one  will  finance  him, 
there  is  no  one  to  risk  the  erection  of  houses  for  other  people  : 
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when  wanted  the  municipalities  will  have  to  erect  them 
themselves  and  to  call  upon  the  ratepayers  to  make  good  any 
loss  incurred.  The  very  disinclination  to  build  houses  is  the 
direct  result  of  the  1909  Budget. 

This  second  experiment,  even  by  its  suggestion,  may 
make  mortgagees  nervous  and  apprehensive  of  tenants'  Land 
Courts  and  further  diminish  the  resources  of  the  impover- 
ished landowner.  It  is  intended  doubtless  to  unsettle  the 
relations  of  the  land  classes  in  the  rural  districts  and  to  stir 
up  strife  so  that  the  numerically  larger  vote  of  the  labourer 
may,  as  is  natural,  in  the  turmoil,  be  attracted  to  those  who 
promise  them  the  lavish  expenditure  of  other  people's  money. 
The  proposals  are  so  vulnerable,  both  practically  and  econo- 
mically, and  so  rash  and  speculative,  that  they  afford 
already  in  themselves  for  those  who  oppose  them  work  for  a 
General  Election  both  on  the  platform  and  in  the  Press. 

In  this  brief  statement  on  land  matters  I  hope  that  I  am 
justified  in  assuming  that  those  who  own  land,  both  rural 
and  urban,  who  have  experienced  the  troubles  and  losses  con- 
nected with  it,  and  who  are  also  further  seriously  injured  by 
recent  legislation,  and  who  express  opinions  which  are  the 
result  of  actual  contact  with  these  difficulties,  are  entitled 
first  of  all  to  be  heard. 

The  well-being  of  those  who  get  their  living  from  the  land 
must  be  a  matter  of  the  first  importance  to  those  who  live 
by  working  on  the  land.  By  injuring  one  section  both  are 
injured. 

Professedly  all  recognise  the  importance  of  the  prosperity 
of  agriculture  to  the  whole  community,  and  I  welcome  the 
awakened  interest  which  is  being  taken  in  the  subject.  For 
one  thing  the  discussion  furnishes  a  lesson  to  the  country  in 
elementary  knowledge  of  the  land.  It  has  taught  already 
that  a  deer  forest  is  not  a  sort  of  zoological  gardens  where 
beasts  are  penned,  fed  and  pampered  to  the  exclusion  of 
human  beings. 

If  from  widely  conflicting  views  there  may  be  evolved 
real  and  true  assistance  to  our  great  industry,  we  shall  have 
cause  to  be  grateful  to  those  even  with  whom  we  now  differ 
if  they  help  to  lead  us  to  that  desirable  consummation. 


J.  F.  L.  EOLLESTON. 
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THE    COLONISATION  OF  HOKKAIDO, 

The  island  of  Yeso,  or  Hokkaido  as  it  is  generally  called,  is 
separated  from  Japan  proper  only  by  the  Straits  of  Tsugaru. 
Although  the  island  is  politically,  as  well  as  ethnographic- 
ally  and  geologically  connected  with  Japan,  up  to  the  time 
of  the  Restoration  in  1868  it  contained  less  than  200,000 
inhabitants  on  its  78,000  square  kilometres ;  and  as  the 
fisheries  were  the  means  of  their  livelihood  they  were  naturally 
concentrated  at  certain  points  on  the  coast,  notably  on  the 
south-west,  at  Hakodate,  Otaru,  and  Muroran.  The  interior 
of  Hokkaido  (including  the  Kuriles,  or  Chichima,  the  group 
of  islands  extending  north-west  to  Kamschatka),  having  a 
total  area  of  about  16,000  square  kilometres,  was,  so  to 
speak,  practically  uninhabited.  With  the  object  of  develop- 
ing these  territories,  the  Government  elaborated  a  vast 
scheme  of  colonisation,  of  which  the  following  are  the  chief 
essentials :  — 

1.  JJncouragement  of  immigration. 

2.  Development  of  farming  and  industry. 

3.  Koads  and  bridges. 

4.  Clearing  the  land. 

5.  ImPTOving  the  rivers  for  navigation. 

6.  Harbour  works. 

The  Government  of  Japan,  on  the  expiration  of  the  first 
subsidy,  which  had  been  fixed  for  ten  years,  expiring  in 
1909,  voted  70,000,000  yen  to  finance  its  projects,  to  be 
applied  in  equal  parts  over  a  period  of  fifteen  years,  com- 
mencing in  1910. 

The  population  of  Hokkaido  has  increased  from  923,000 
inhabitants  in  1899  to  1,610,545  in  1910,  and  the  population 
per  square  mile  has  increased  during  the  same  period  from 
25.26  to  43.12. 

At  the  time  the  Japanese  Government  commenced  to 
encourage  immigration  there  was,  from  the  standpoint  of 
the  colonisation  of  the  country,  the  work  of  clearing  the 
land  to  be  undertaken.  The  island  of  Hokkaido  consists, 
actually,  of  a  high  plateau  at  an  elevation  of  about  100  to 
300  metres,  separated  by  a  chain  of  mountains  into  two 
nearly  equal  parts.  The  peninsula  of  Kanson — that  is  the 
country  situated  between  Hakodate  and  Otaru — is  moun- 
tainous and  little  suitable  for  agriculture,  with  the  excep- 
tion of  the  district  of  Kucha,  near  Otaru ;  the  remainder  of 
the  country  was,  and  the  greater  part  is  yet,  covered  by 
immense  forests.   Clearing  of  the  land  has  been  undertaken, 
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especially  in  the  valleys  of  Isliika  and  Tokaclii,  where  im- 
migration was  directed  in  the  first  place. 

The  following  statistics,  established  in  1908  by  the 
Central  Government,  give  the  areas  colonised  at  that  time 
and  the  manner  in  which  they  expected  to  work  the  lands  in 
the  future :  — 

State  in  1908.  Diistribution  projected. 
(iSq.  miks.)         (Sq.  miles.) 

Forests    20,944    19,030 

Land  for  cultivation    ...     1,761    4,980 

Pasturage    1,087    5,367 

Sundry    12,732    7,147 

The  following  table  shows  the  remarkable  progress  that 
has  taken  place  in  this  country  in  a  few  years,  thanks  to 
the  energy  with  which  the  drainage  works,  irrigation, 
drying-up  of  large  stretches  of  marsh  land,  etc.,  has  been 
undertaken  in  compliance  with  the  initial  scheme  of  the 
Government. 


VALUE  OF  PKODUCTS  (in  £1,000  sterling). 

Year.          Agricultural.  Cattle.  Industries.  Fisheries.  Forests.    Mines.  Total. 

1899                1,240         12         468        1,264        170        367  3,521 

1902                1,110         22          687       1,191        100       643  3,753 

1905                2,236         75         990       1,257       302       801  5,661 

1908                2,535       133        1,533          966       423       948  6,538 


In  the  new  project  which  was  put  into  execution  in  1909 
the  work  of  constructing,  reconstructing,  and  enlarging  the 
harbours  takes  the  preponderant  place.  This  work  is  in 
course  of  execution  in  the  ports  of  Rumos  and  Hakodate, 
and  will  later  be  undertaken  at  Muroran,  Abashiri,  Wak- 
kanai,  and  Nomuro ;  the  work  at  Otaru  and  Kushiro,  which 
had  been  temporarily  abandoned  during  the  Russo-Japanese 
War,  has  also  been  resumed  in  accordance  with  the 
plans  set  forth  in  the  first  governmental  scheme  of 
1901.  As  a  consequence  of  the  improvements  made  to  the 
harbours,  and  stimulated  by  railway  competition,  the 
shipping  companies  have  for  several  years  maintained  a 
fairly  regular  service  between  Hokkaido  and  Japan.  This 
service  formerly  left  much  to  be  desired. 

The  ports'  trafiic  has  increased  on  a  fairly  large  scale ;  the 
tonnage  entering  Muroran  m  1910  was  213,000  ton^,  Hako- 
date 170,000  tons,  and  Otari  110,000  tons.  Including  thn 
secondary  ports,  the  total  amounts  to  500,000  tons.  Although 
the  port  of  Kushiro  was  only  opened  in  1899,  it  is  becoming 
one  of  the  principal  centres  of  immigration  and  is  a  serious 
rival  to  Hakodate,  whose  progress  was  impeded  by  the  fire 
which  destroyed  two-thirds  of  the  town  in  1907. 

The  encouraging  results  which  we  have  been  able  to 
show,  however,  must,  above  all,  be  attributed  to  the  exten- 
sion and  improvement  made  by  the  Japanese  Government 
in  the  network  of  railways.  In  1907  the  railway  from  Hako- 
date to  Otaru,  repurchased  by  the  Government,  was  linked 
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to  the  other  lines,  thus  establishing  direct  communication 
between  Hakodate  and  Kushiro  via  Otaru,  Sapporo,  Iwami- 
zawa,  Sunagawa,  Fukagawa,  Asahigawa,  Ochiai,  Obihiro, 
and  Ikeda.  Other  works  undertaken  shortly  afterwards  were 
rapidly  pushed  forward,  and  it  is  expected  that  all  the  lines 
commenced  in  1905  by  the  Government  will  be  completed 
before  1915.  At  this  date  the  Hokkaido  railways,  the  greater 
part  of  which  are  already  completed  and  working,  will  com- 
prise the  following  lines:  — 

English  miles. 


Double  track :  Otaru- Sunagawa    68 

Muroran-Yubari    89 

Oiwake-Iwamiziawa,    24 

Single  track :    Hakodate-Otaru    158 

Sunagawa-Nemuro    291 

Fukagawa-Eumoye    24 

Asahigawa-Wakanai    120 

Ikeda-Abashiri    117 

Total    890 


In  this  way  the  important  towns  and  ports  of  Hokkaido  will 
be  linked  by  a  regular  service,  whereas  communication 
which,  in  the  absence  of  other  means,  was  formerly  made 
by  sea  for  the  greater  part  by  the  Nippon  Yusen  Kaisha, 
was  very  irregular. 

The  rapidity  with  which  the  construction  of  railways, 
roads,  bridges,  canals,  and  all  communications  was  pushed 
forward,  coupled  with  the  intelligence  and  method  which 
characterise  the  Japanese  race,  augurs  well  for  the  future 
of  the  country  and  its  colonisation. 

The  remarkable  results  attained  during  the  first  period 
of  colonisation  (1899-1908)  are  shown  in  the  following  table 
(in  miles)  :  — 

Year.      Roads.   Railway.  Telegraph.  Cables.  Telephone. 


1899  . 

..    3,138  . 

..   290  .. 

.  6,865 

...    483  . 

23 

1902  ., 

,.   4,293  .. 

..   391  .. 

.  8,730 

...    620  .. 

.  2,515 

1905  ., 

..    5,043  ., 

,.   698  .. 

.  9,468 

...    725  .. 

.  2,820 

1908  . 

..   6,305  ., 

..   645  .. 

.  10,558 

...    972  .. 

,.  8,050 

As  early  as  1898  various  banks,  foreseeing  the  future 
importance  of  Hokkaido,  established  branches  in  the  prin- 
cipal ports  of  the  island,  and  we  now  find  at  Hakodate  the 
one  hundred  and  thirteenth  bank,  branches  of  the  Bank  of 
Japan  and  the  Hokkaido  Takushoku  Ginko  (which  we  will 
consider  later),  also  agencies  of  the  Russo-Chinese  Bank, 
the  Chartered  Bank  of  India,  and  the  Hong  Kong  and 
Shanghai  Banking  Corporation.  There  were  eight  banks, 
or  branches  of  banks,  and  two  savings  banks  at  Otaru  in 
1910,  and  early  in  1908  the  Hokkaido  Colonisation  Bank 
established  branches  or  agencies  in  most  of  the  towns  of 
Hokkaido. 


Q 
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The  "Hokkaido  Takushoku  Ginko,"  or  Hokkaido 
Colonisation  Bank,  was  created  in  1899  at  the  instigation  of 
the  Japanese  Government,  who  subscribed  the  initial  capital 
of  1,000,000  yen  of  the  total  authorised  capital  of  5,000,000 
yen,  and  who  control  the  management.  The  object  of  the 
bank  is  to  obtain  funds  for  the  work  of  clearing  the  land 
and  the  colonisation  of  Hokkaido  by  means  of  loans  for  long 
periods  at  a  minimum  rate  of  interest,  and  secured  by  a 
mortgage  of  real  estate;  it  supplies  capital  on  the  pledge  of 
agricultural  produce  and  bonds  of  companies  incorporated 
for  the  purpose  of  developing  and  exploiting  the  resources 
of  the  island.  The  Debentures  issued  by  the  bank  must  be 
secured  on  advances  made  on  immovable  property,  and  the 
amount  of  these  Debentures,  repayable  in  periods  not  ex- 
ceeding thirty  years,  must  not  exceed  five  times  the  capital 
of  the  bank. 

Proof  of  the  interest  taken  by  the  Government  in  the 
bank  is  shown  by  the  fact  that  for  the  first  tifteen  years  they 
have  renounced  all  remuneration  and  dividends  on  the 
shares  held  by  them,  the  first  ten  years'  profits  to  be  used  for 
the  benefit  of  the  shareholders  and  the  subsequent  five  years 
for  the  benefit  of  the  Reserve  Fund,  which  in  December, 
1911,  already  amounted  to  more  than  925,000  yen.  The 
ever-increasing  extension  of  its  business  constitutes  the  best 
proof  of  the  services  this  bank  renders  to  the  country.  The 
dividend  paid  since  its  creation  are  as  follows  :  1900,  7%  ; 
1901,  7%;  1902-1904,  8%;  1905,  8J% ;  and  since  1906  9% 
regularly. 

These  figures  bear  witness  to  the  success  of  the  financial 
organisation  which  the  Government  has  given  to  its 
colonisation  policy  of  Hokkaido,  and  everything  points  to 
the  fact  that  this  policy  will  contribute  in  a  large  measure 
lo  the  future  economic  development  of  the  Japanese  Empire. 


H.  Y.  Straus. 
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DANGERS   OF  COLLIERY 
INVESTMENTS. 

In  the  following  article  the  writer  points  out  the  dangers  and  pitfalls 
which  await  the  investor  who  risks  his  capital  in  the  Ordinary  shares  of 
colliery  companies.  In  view  of  the  present  coal  "  boom  "  and  the  attraction 
which  colliery  securities  are  exercising  over  the  speculative  proclivities  of 
investors,  especially  in  the  North,  the  article  will  be  found  opportune.  The 
writer  also  exposes  the  glaring  fallacies  underlying  the  proposal  to 
■"  nationalise  "  the  coal  mines. 

The  coal  trade  is  enjoying  one  of  its  periodic  "fat" 
years,  to  use  a  common  and  expressive  phrase.  In  the  first 
place,  the  great  strike  of  1912  denuded  stocks,  the  subsequent 
trade  boom  called  for  greatly  increased  supplies  for  our  own 
manufacturing  industries,  and  simultaneously  our  exports 
of  coal  to  our  main  markets  abroad — Russia,  France,  and 
Italy — have  increased  by  12,000,000  tons.  Prices  are  high. 
Profits  are  good.  All  this  prosperity  is  naturally  reflected  in 
the  share  market.  Colliery  shares  are  being  actively  bought 
on  the  provincial  exchanges  where  the  chief  market  is  for 
such  securities.  It  is  just  at  a  time  like  this,  of  course,  that 
the  careful  investor  should  be  on  his  guard. 

A  coal  boom  is  apt  to  be  a  boomerang.  Experience 
teaches  us  that  coal  follows  in  the  wake  of  other  industries, 
for  the  simple  reason  that  a  colliery  does  not  sell  its  output 
from  hand  to  mouth,  but  on  half-yearly,  yearly,  or  even 
longer  contracts.  Thus  the  iron  trade  may  be  booming,  but 
owing  to  low  unexpired  contracts  colliery  companies  may  be 
doing  very  indifferently.  Conversely,  trade  may  be  rapidly 
on  the  down  grade,  but  thanks  to  high-priced  running 
contracts  the  profits  of  coalowners  are  handsome.  So  that 
when  he  sees  colliery  companies  declaring  big  profits  and 
dividends  the  investor,  before  he  buys  coal  shares  at  in- 
flated prices,  would  do  well  to  pause  and  consider  whether 
a  period  of  trade  depression  is  not  in  sight  and  the  inevitable 
lean  years  are  not  about  to  be  encountered.  Even  at  this 
very  juncture  signs  are  not  wanting  that  the  last  great  boom 
is  slackening. 

Those  who  are  familiar  with  the  coal  industry  will  not 
dispute  the  statement  that,  broadly  speaking,  it  is  the  "fat  " 
years  only  that  enable  colliery  companies  to  make  provision 
against  the  inevitable  rainy  day.  The  rainy  day  in  the  case 
of  a  coal  mining  enterprise  is  not  limited  merely  to  the 
period  of  a  trade  "  slump."  It  embraces  even  more  serious 
problems.   There  is   the   gradual   exhaustion   of  the  coal 
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seams,  and  it  does  not  take  many  years  before  tlie  slioe 
begins  to  pincli  in  that  respect.  The  farther  away  the  coal 
face  the  more  costly  the  expense  of  mining,  and  the  colliery 
is  then  at  a  permanent  disadvantage  compared  with  its 
newer  competitors,  who,  despite  all  the  "  gentlemen's  agree- 
ments "  and  "  associations "  that  obtain  in  every  coalfield 
for  the  purpose  of  keeping  up  prices  and  preventing  ruinous 
competition,  have,  after  all,  to  find  a  market  for  their  rapidly 
increasing  output.  In  good  times  producers  hold  together 
well  enough.  But  no  combination  has  yet  been  strong 
enough  to  keep  prices  up  for  long  in  bad  times. 

The  investor  cannot  be  too  clearly  reminded  that  a  coal 
mine  is  a  "  wasting ''  asset.  That  is,  every  ton  of  coal 
taken  out  of  it  reduces  the  value  of  the  mine  by  the 
equivalent  of  one  ton  of  coal.  In  the  course  of  time  there 
will  be  no  coal  left,  and  consequently  no  mine.  The 
"life"  of  a  mine  is  measured  by  the  period — ^estimated  more 
or  less  accurately  and  subject  to  the  occurrence  of  "  faults  " 
terminating  it  or  reducing  its  value  unexpectedly — that  is 
taken  to  arrive  at  the  last  ton  of  coal  which  it  is  possible  to 
produce  at  a  profit.  There  are  three  clearly  defined  stages 
in  the  history  of  every  colliery  enterprise :  (1)  The  four  to 
five  years  spent  in  sinking  and  equipment,  when  no  profits 
are  being  made;  (2)  the  varying  but  inevitably  limited 
number  of  years  when  the  colliery  is  being  worked  profit- 
ably; (3)  the  years  when  the  mine  drags  on  a  more  or  less 
unprofitable  existence,  with  dividends  dependent  on  boom 
times. 

One  need  only  consult  a  reliable  Stock  Exchange  refer- 
ence book  to  see  the  working  of  this  in  actual  practice. 
We  find  many  colliery  companies  paying  handsome  divi- 
dends, many  others  a  modest  5%,  and  a  goodly  proportion 
less  or  none  at  all.  If  we  trace  their  records  back  over  the 
past  ten  years,  we  shall  be  struck  not  only  with  the  fluctuate 
ing  character  of  the  dividends,  but  in  many  cases  with  their 
ominous  downward  trend.  The  "boom''  dividends  of  the 
older  concerns  do  not  reach  the  high-water  mark  of  former 
booms.    Here  is  a  typical  instance  taken  at  random :  1901 


(boom  year),  22i% ;  1902-3,  1TJ% ;  1904-6  (bad  trade),  7i% ; 
1906-7  (boom  year),  15%  ;  1908-11,  6%  ;  1911-12,  97o.  The 


average  dividend  of  this  concern  works  out  at  a  shade  over 
10%  per  annum  for  the  twelve  years.  If  an  investor 
attracted  by  the  coal  boom  of  1901  had  bought  this  com- 
pany's shares  in  that  year  he  would  to-day  be  lamenting  the 
loss  of  50%  of  his  capital.  Thus,  the  net  result  of  a  purchase- 
of  100  shares  would  have  worked  out  as  follows  :  — 


1901— Bought :  100  shares  at  2\ 
1913^Sold:  100  shares  at  li  ... 


£260 
125 


Loss 


£125 
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Even  if  we  added  the  total  amount  received  in  interest  how 
would  he  stand  ? 

Purchase  price    £250 

Less  Intorest  received    120 

130 

Sale  price    125 


Surplus    £5 

That  is,  the  interest  he  has  received  has  covered  the  loss  of 
capital  by  only  £5.  Looked  at  in  another  way,  his  "  invest- 
ment "  has  brought  in  a  return  of  less  than  J%  per  annum. 
A  bad  bargain  in  all  conscience !  And  this  is  an  instance, 
it  must  be  remembered,  of  a  very  prosperous  coal  company. 

It  is  not  wide  of  the  mark  to  assert  that  very  few  colliery 
shares  bought  in  the  1901-2  boom  could  have  been  realised  at 
any  time  since  that  date  without  loss  of  capital.  The  reason 
is  that  dividends,  owing  to  the  increasing  cost  of  produc- 
tion, are  in  diminishing  ratio  to  the  turnover.  Thus,  the 
chairman  of  a  great  coal  company  told  his  shareholders  the 
other  day  that  cost  of  production  had  gone  up  40%  in  twenty 
years.  So  that  they  needed  something  like  one  and  a  half 
times  the  turnover  to  earn  the  same  amount  of  profit.  The 
Mines  Regulation  Act,  the  new  Home  Office  Regulations, 
the  Insurance  Act,  Employers'  Liability,  etc.,  were  all  tend- 
ing to  make  the  earning  of  boom  dividends  still  more 
difficult.  Yet  another  prominent  coalowner  said :  "  At  the 
present  time  it  is  easy  for  people  to  find  investments  ex- 
cellently secured  that  will  yield  a  return  of  6%,  and,  that 
being  so,  it  seems  a  modest  thing  after  all  for  an  investor 
to  expect  from  10%  to  20%  when  he  has  to  take  the  risks  of 
fluctuations  of  a  speculative  business  proposition  such  as 
ours  unquestionably  is." 

To  sum  up,  we  may  say  that  to  buy  colliery  securities 
during  a  coal  boom  is  to  run  the  risk  of  seeing  their  market 
value  in  a  very  short  time  drastically  adjusted  to  the  lower 
level  of  dividends  that  the  "  insiders"  who  are  selling  know 
must  follow  during  the  four  or  five  years  of  trade  depression 
that  will  succeed  the  boom,  when  even  the  best  managed 
concerns  will  have  to  cut  their  distributions  by  one-half  and 
the  poorer  situated  companies  may  have  to  pass  theirs  alto- 
gether. No  reader  who  consults  the  admirable  tables  printed 
in  this  Review  will,  we  think,  be  tempted  to  relieve  any 
such  "insider"  of  his  holdings.  It  is  only  by  entering  the 
market  during  a  slump  and  buying  a  share  of  a  good  colliery 
company  to  return  at  least  7|%  on  a  lean  year's  dividend 
and  then  patiently  waiting  for  the  next  boom  to  unload  on 
a  less  well-informed  speculator  that  one  can  hope  to  come 
out  on  the  right  side.    And  how  is  the  ordinary  investor  to 
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know  that  the  reduced  dividend  does  not  indicate  anything 
more  serious  than  the  temporary  depression  in  trade  and  not 
that  the  company  has  seen  its  best  days,  is  experiencing 
serious  difficulties  in  its  operations,  that  the  seam  of  coal  is 
proving  disappointing,  and  that  the  days  of  "  fat  "  dividends 
will  be  no  more  ? 

The  investor  should  never  forget  that  the  dividends  of 
the  most  prosperous  and  advantageously  placed  collieries 
have  rarely  averaged  more  than  10%  over  the  past  ten 
years.  Even  if  you  had  been  fortunate  enough  to  get  in 
at  par  at  the  outset  it  would  have  been  advisable  not  to  treat 
all  this  as  interest,  but  to  set  aside  part  as  a  sinking  fund 
against  the  risks  inseparable  from  mining  enterprises.  And 
in  the  words  of  the  colliery  chairman  whom  we  have  just 
quoted,  well-secured  investments  could  be  obtained  to  give 
the  same  or  better  nett  results  without  all  the  attendant 
worry  and  anxiety. 

From  what  we  have  seen  of  the  nature  of  colliery  invest- 
ments, it  will  not  require  much  argument  to  show  that  the 
proposal  to  nationalise  the  coal  mines  of  the  country  is,  to 
say  the  least,  a  hazardous  one.  However,  the  miners  are 
diligently  prosecuting  their  educational  campaign  on  the 
merits  of  their  Nationalisation  of  the  Mines  and  Minerals 
Bill,  and  it  has  received  an  unexpected  stimulus  from  that 
very  coal  boom,  with  its  high  range  of  prices  pressing  so 
severely  on  consumers,  the  dangers  of  which  to  an  investor 
we  have  been  pointing  out. 

The  miners  say,  in  effect,  Look  at  the  huge  profits 
of  the  coalowners.  The  State  could  take  over  the  mines 
and  sell  coal  at  a  lower  price,  improve  the  wages  and 
conditions  of  the  colliers,  and  yet  have  sufficient  to  pay 
interest  on  the  £140,000,000  or  so  of  Coal  Mine  stock 
issued  in  payment  for  the  coalowners'  property  and  provide 
£5,000,000  a  year  for  sinking  fund  to  redeem  the  whole 
capital  in  twenty  years.''  Mr.  Smillie,  the  president  of  the 
Miners'  Federation,  has  thus  stated  clearly  enough  the 
objects  of  the  Bill. 

Two  questions  now  arise.  What  is  the  total  amount  of 
capital  invested  in  our  coal  mines,  and  what  is  the  average 
rate  of  profit  earned  ? 

The  only  information  we  have  to  guide  us  is  the  evidence 
given  before  the  Royal  Commission  on  Mines,  the  Inland 
Eevenue  Returns,  and  Mining  Blue  Books,  but  it  is  only  in 
an  indirect  way  that  they  are  helpful.  In  the  returns  for  the 
year  1911-12,  issued  the  other  day,  the  Inland  Revenue  De- 
partment separate  for  the  first  time  coal  mines  from  other 
mines,  and  give  fhe  income  from  the  former  as  £18,347,709. 
This  incidentally  enables  us  to  test  the  accuracy  of  certain 
estimates  that  had  been  put  forward  with  some  show  of 
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authority  in  a  well-known  mining  journal  a  year  or  two  ago. 
These  estimates  may  be  reduced  to  the  foilov/ing  concise 
balance-sheet :  — 

Annual  Averages,  1906-1910. 
Tons. 

Coal  raised    262,000,000 

Value  at  pit  mouth  (8s.  4d.)    £108,662,000 

Less  labour  cost  (5s.  lOd.  per  ton)   76,200,000 

32,462,000 

Lees  mining  expenses  (le.  6d.  p^r  to^n)  ...  19,630,000 

£12,832,000 

If  we  assume  that  the  profits  of  "  other  mines  "  separately 
stated  for  the  year  1911-12  were  in  the  same  ratio  during  the 
five-year  period  ending  1910,  we  shall  find  that  the  average 
annual  profit  of  coal  mines  was  about  £3,700,000  more  than 
stated  by  the  mining  journal.  That  is,  they  were,  roughly, 
£16,500,000.  And  £6,000,000  of  that  went  to  the  royalty 
owners,  leaving  £10,500,000  for  the  coalowners. 

We  may  take  yet  another  estimate,  quoted  by  the  Fabian 
Society,  that  of  Sir  Hugh  Bell.  If  the  price  realised  for  one 
ton  of  coal  be  lOOd.  (8s.  4d.),  the  cost,  apart  from  royalties, 
would  be  85|d.,  being  a  balance  of  14Jd.,  or  on  an  average 
output  of  262,000,000  a  little  over  £15,800,000.  Sir  Hugh 
Bell  allows  4M.  for  royalties  (other  authorities  6d.),  so  that 
we  get  lOd.  per  ton  net  for  the  coalowner,  or  about 
£10,800,000. 

We  thus  arrive  at  the  conclusion  that  about  10%  of  the 
pit  price  is  the  coalowners'  share,  which,  however,  cannot 
be  considered  as  all  net  profit.  Out  of  this  he  has 
to  pay  interest  on  loan  capital,  to  provide  for  the  deprecia- 
tion of  his  property,  the  expiration  of  his  leases,  and 
the  redemption  of  his  capital.  Many  colliery  companies  are 
no  doubt  like  the  foolish  virgins,  and  their  enterprises  flicker 
out  before  their  time.  But  as  a  rule  colliery  companies  do 
set  aside  reserves  for  eventualities.  And  they  do  so  out  of 
the  profits  of  the  boom  years.  Like  all  booms,  the  colliery 
boom  is  a  short  one.  Profits  soar  one  year  like  a  rocket,  only 
to  drop  next  year  to  a  level  even  lower  than  what  had  ruled 
before. 

For  the  five-year  period  ending  1910  our  coal  output 
averaged,  as  we  have  said,  262,000,000  tons,  and  it  's 
probable  that  the  capital  invested  in  the  mining  industry 
was  some  £160,000,000,  that  is  allowing  12s.  per  ton  of 
annual  output,  and  including  workmen's  houses,  waggons, 
coke  ovens,  etc.,  all  of  which  are  to  be  "  acquired"  under  the 
Miners'  Bill.  In  1893  Sir  George  Elliott  proposed  that  all 
colliery  owners  should  unite  in  one  great  national  coal  trust, 
the  capitalisation  to  be  on  the  basis  of  15s.  per  ton  of  output. 
If  anything,  the  ratio  of  capital  to  output  must  be  greater 
now  than  then,  for  the  simple  reason  that  every  modern 
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colliery  iias  costly  coke  ovens  and  by-products  plants 
attached  to  it.  But  the  estimate  of  1893  was  perhaps  too 
liberal,  and  goodwill  no  doubt  entered  largely  into  the 
calculation.  The  miners  themselves  offer  as  a  maximum 
basis  10s.  to  12s.  per  ton  of  output,  which,  striking  an  aver- 
age, would  bring  the  total  to  £144,000,000. 

If  we  take  fifty  purely  coal  companies,  that  is  those 
having  no  iron  and  steel  interests,  whose  securities  are 
publicly  quoted,  we  shall  find  that  thirty  of  the  shares 
stand  at  a  premium,  fourteen  at  a  discount,  and 
six  at  par.  Their  combined  paid-up  capital  of  £15,000,000 
has  a  market  valuation  of  £19,000,000,  or  a  premium 
of  26f%,  and  the  average  ''yield''  worked  out  at  7J%. 
Assuming  that  the  average  of  these  good,  bad,  and 
indifferent  concerns  is  a  fair  index,  we  see  that  the  capital 
of  £144,000,000  would  have  a  market  valuation  of 
£181,000,000.  In  securing  the  mines  for  £144,000,000  then, 
the  miners  would  have  driven  a  hard  bargain  with  the 
present  owners.  We  will  not,  however,  stop  to  consider  that 
part  of  the  question. 

To  purchase  the  mines  the  Bill  proposes  to  create  Three 
per  Cent.  Coal  Mine  stock.  But,  as  the  Fabian  Society 
admits,  it  would  be  impossible  to  issue  such  stock  at  par  with 
Consols  giving  a  yield  of  £3  7s.  per  cent.  The  miners  offer 
no  compensation  to  royalty  owners,  and  the  £6,000,000  per 
annum  which  it  is  calculated  is  paid  in  royalties  would  ter- 
minate. It  is  an  essential  part  of  the  Bill  (vide  Mr.  Smillie, 
the  president  of  the  Miners'  Federation)  that  (1)  wage  con- 
ditions should  be  improved ;  (2)  coal  sold  at  a  lower  price  all 
the  year  round  than  is  normally  the  case  now ;  (3)  the  worst 
situated  mines  brought  up  to  the  standard  of  the  best.  Thirty 
shillings  per  week  is  the  minimum  aimed  at  for  every  adul+ 
male  worker.  The  Fabian  Society  estimates  that  it  would 
require  £4,000,000  more  per  annum  for  wages,  £2,300,000 
to  reduce  coal  prices,  and  £1,000,000  for  depreciation.  These 
items  total  £7,300,000. 

Confining  ourselves  solely  to  the  figures  of  the  Fabian 
Society,  we  may  draw  up  the  following  statement :  — 

THREE  PER  CENT.  OOAL  MINES  STOOK,  £140,000,000. 
Expenditure.  Income. 

£  £ 

Interest    4,200,000       From  Mines    10,500,000 

Sinking  Fund    5,000,000  „    Royalties    6,000,000 

To  reduce  prices    2,300,000 

To  raise  wages    4,000,000 

Depreciation    1,000,000 


£16,500,000 


£16,500,000 


The  interest  is  calculated  by  the  Fabian  Society  on  a  3% 
basis,  despite  the  admission  that  it  would  be  impossible  to 
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issue  the  stock  at  par.  But  at  3^%  there  would  be,  of  course, 
A  deficit  of  £700,000,  and  the  society  was  striving  to  balance 
the  estimates.  The  £2,300,000  to  reduce  prices  would  knock 
oif  the  magnificent  sum  of  barely  3d.  per  ton  on  an  output  of 
262,000,000  tons  !  The  allowance  for  depreciation  is  less  than 
.7%.  It  will  be  observed  that  no  such  parsimony  operates  m 
the  matter  of  raising  wages,  for  £4,000,000  is  coolly  appro- 
priated for  that.  The  miners  have  never  been  charged  with 
not  looking  after  their  own  interests.  There  is  no  allocation 
for  the  purpose  of  opening  up  new  mines  to  take  the  place 
t)f  those  falling  out  of  production  and  nothing  to  carry  out 
the  expenditure  involved  in  bringing  up  the  "  worst  situated 
mines  to  the  level  of  the  best.''  The  statement,  too,  ignores 
the  capital  and  interest  requirements  in  the  case  o±  mines 
which  are  not  fully  developed  at  the  time  of  expropriation, 
but  which  under  the  Bill  are  to  be  paid  for  on  the  basis  of 
the  output  that  will  be  raised  under  full  development.  A 
very  serious  blot,  surely.  But  the  worst  fallacy  of  all 
remains.  The  income  is  based  on  average  figures  which  in- 
clude boom  profits.  Yet  booms  are  to  be  abolished  under  the 
new  regime. 

This  precious  balance-sheet,  therefore,  does  very  little 
credit  to  the  intelligence  of  its  author,  unless  it  is  intended 
to  be  an  admission  of  the  hopelessness  of  the  Bill.  For,  as 
we  have  seen,  colliery  companies  depend  to  a  remarkable 
degree  on  boom  profits  to  provide  them  with  the  ordinary 
means  of  safeguarding  their  enterprises  against  the  risks 
inseparable  from  a  speculative  business  like  mining  is  and 
has  always  been  all  the  world  over.  Eliminate  the  boom 
profits  from  the  calculation  and  you  at  once  expose  the  whole 
futility  of  the  scheme.  It  does  so  even  as  it  is,  on  the  Fabian 
Society's  own  showing,  although  care  is  taken  to  fix  the 
purchase  price  ridiculously  low. 

We  have  not  ventured  to  discuss  the  other  proposal,  viz., 
to  "  nationalise  "  the  wholesale,  retail,  and  export  trade  in 
coal.  The  Fabian  Society  says  :  It  is  a  novel  provision  of 
far-reaching  scope."   We  may  well  believe  it. 


H.  M.  Mason. 
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THE   COST   OF  LIVING  AND 
INVESTMENTS. 

Shortly  before  the  prorogation  of  Parliament  there  was 
issued  a  bulky  official  compilation  in  continuation  of  the 
series  of  volumes  prepared  by  the  Board  of  Trade  relative  to 
the  cost  of  living  of  the  working  classes.  While  it  contains 
much  information  of  value  bearing  on  what  has  become  one  of 
the  most  burning  controversies  of  the  hour  it  suffers  from  the 
fatal  shortcoming  of  its  predecessors  that  it  takes  no  account 
in  its  estimates  of  individual  working  class  expenditure  of 
the  amounts  disbursed  on  alcohol  and  tobacco.  "Hamlet" 
with  the  Prince  of  Denmark  left  out  would  be  scarcely  less 
complete  than  is  a  survey  of  British  working  class  conditions 
in  which  the  items  referred  to  are  ignored.  It  has  been 
estimated  that  the  average  small  household  consumes  per 
annum  about  140  gallons  of  beer,  four  gallons  of  spirits,  one 
and  one-third  gallons  of  wine,  and  10  lbs.  of  tobacco. 

The  figures  are  really  impressive,  and  they  suggest  a 
vein  of  inquiry  which  would  be  of  immense  value  to  soci- 
ologists and  political  economists.  Why  has  it  not  been  at- 
tempted in  this  instance?  The  facts  would  be  readily- 
obtainable  and  they  would  be  infinitely  more  instructive  than 
much  of  the  information  which  the  Board  of  Trade  ha& 
laboriously  got  together. 

It  is  impossible  altogether  to  avoid  the  suspicion  that  the 
fuller  statistics  have  not  been  compiled  because  they  would 
tell  too  much.  The  Government  does  not  want  it  to  be 
known  to  what  extent  it  has  contributed  to  the  cost  of  living 
amongst  tne  working  classes  by  its  taxation  of  their  pet 
vices.  Ossa  has  been  heaped  upon  Pelion  until  the  cumulative 
burden  has  made  a  substantial  impression  on  the  household 
budget  of  probably  ninety-nine  out  of  every  hundred  work- 
ing men.  To  bring  this  fact  into  prominence  would  not  suit 
the  game  of  the  politicians  and  so  the  real  core  of  this  sub- 
ject of  the  cost  of  living  is  discreetly  ignored.  We  say  it 
is  ignored,  but  that  is  scarcely  correct,  for  with  a  sublime 
disregard  of  consistency  the  compilers  deal  with  alcohol  and 
tobacco  in  their  record  of  wholesale  prices.    Thus  we  have- 
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the  absurdity  of  tables  showing  the  fluctuations  of  foreign 
spirits  and  tobacco,  while  not  the  smallest  reference  is  made 
to  the  infinitely  more  interesting  question  of  the  changes  in 
the  retail  prices  of  the  commodities  which  next  to  bread  and 
tea  are  the  most  conspicuous  features  in  every  working  man's 
balance-sheet.      A  still  more  grotesque  example   of  the 
wrong-headed  system  on  which  the  work  has  been  compiled 
is  supplied  in  the  treatment  of  the  returns  illustrating  the 
cost  of  living  in  foreign  countries.    Here  in  most  instances 
the  particulars  relative  to  the  consumption  of  alcohol  and 
tobacco  are  given  as  a  matter  of  course.      How  important 
they  are  is  revealed    in  the  returns  again  and  again,  but 
notably  in  the  case  of  Austria,  where  it  is  shown  that  the 
expenditure  on  alcohol  alone  in  an  Austrian  working  class 
family  is  20%  of  the  total,  exactly  the  same  as  for  meat,  and 
only  6%  less  than  for  bread.    Such  facts  are  of  the  highest 
pertinency  in  relation  to  the  subject  matter  in  hand,  and  the 
compilers  could  not  ignore  them.    But  it  was  scarcely  to  be 
expected  of  official  statisticians  that  they  should  adopt  the 
fallacious  methods  they  have  done  of  bringing  those  com- 
plete foreign  returns  into  comparison  with  the  incomplete 
British  returns.     The   elaborate   return  they    print  on 
page  xlii.  purporting  to  show  "  changes  in  the  level  of  food 
prices  since  the  year  1900  in  the   United  Kingdom  and 
foreign  countries,"  has  been  hailed  with  great  joy  in  certain 
political  quarters,  because  it  shows  that  the  cost  of  living 
in  this  country  has  risen  less  than  in  any  country  excepting 
France.     But  it  is  really  scarcely  worth  the  paper  it  is 
printed  on  since  it  is  obvious  that  the  figures  are  fatally 
vitiated  by  the  omission  of  alcohol  and  tobacco  from  the 
United  Kingdom  returns. 

That  the  rift  in  the  Whitehall  lute  is  serious  we  may 
prove  from  the  information  given  in  the  appendix  relative 
to  Japan.  Here  it  is  stated:  The  general  level  of  com- 
modity prices  in  Japan  in  1911  was  higher  than  in  1900  by 
about  26%.  The  most  noteworthy  advances  occurred  in  the 
commodities  comprised  in  Group  A,  'Foods,  Drinks,  and 
Tobacco.'  Apart  from  tobacco  (for  which  the  figures  are  in- 
complete), the  commodities  showing  the  most  remarkable' 
advances  in  price  in  this  group  are  salt  116%,  imported 
white  sugar  86%,  imported  brown  sugar  61%,  cleaned  barley 
56%,  rice  49%,  sake  45%,  and  radishes  42%."  From  this 
list  it  is  to  be  gathered  that  one  of  the  most  substantial  in- 
creases registered  was  in  sake,  the  Japanese  national  drink. 
It  follows  that  the  cost  of  living  has  been  greatly  enhanced 
by  this  rise — how  much  it  is  impossible  to  say — but  if  we 
turn  to  the  general  table  above  referred  to  we  find  that  the 
general  increase  in  the  case  of  Japan  is  as  high  a  figure  as 
38%.  It  should  be  stated  that  the  percentage  given  has 
reference  to  1911,  the  returns  for  the  later  year  (1912)  not 
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having  been  available  when  the  publication  was  compiled. 
The  contrasting  figure  for  the  United  Kingdom  for  1911  is 
97o.  Set  off  against  this  38%  rise,  it  looks  very  striking  until 
the  truth  is  revealed  that  while  there  has  been  a  great  rise 
in  the  cost  of  drink  in  both  countries,  such  enhancement  is 
taken  into  account  where  Japan  is  concerned,  while  it  is 
ignored  in  the  case  of  the  United  Kingdom. 

It  may  be  hoped  that  at  no  distant  time  we  shall  have  a 
complete  set  of  returns  showing  what  is  the  real  cost  of 
living  for  various  classes,  and  not  a  mere  Bowdlerised  ver- 
sion which  as  a  guide  to  working  class  expenditure  only 
deceives. 

Meanwhile,  taking  the  report  as  it  stands,  we  are  free  to 
admit  that  it  embodies  valuable  information  bearing  on  the 
economic  situation.  One  notable  feature  brought  out  by  the 
figures  showing  the  trend  of  wholesale  prices  in  this  country 
in  the  past  forty  years  is  that  the  present  rise  in  the  price  of 
the  necessaries  of  life,  of  which  so  much  has  been  made  and 
is  being  made,  is  less  marked  than  the  advance  in  prices 
which  took  place  in  the  years  of  phenomenal  commercial 
activity  which  followed  the  close  of  the  Franco-German 
War.  The  index  number  for  "  Food,  Drink,  and  Tobacco" 
in  1871  was  144.1,  and  for  the  years  1872-76  it  was  150. 
while  for  the  next  four  years  it  was  143.5.  After  this  there 
was  a  heavy  progressive  decline  until  in  the  years  1897-1901 
we  touch  bottom  with  a  scale  represented  by  the  figure  99.5. 
From  1901  until  1912  the  prices  mounted  up  until  in  the 
latter  year  the  index  number  of  119.6  was  reached.  Prices 
taken  as  a  whole  show  that  the  decline  was  severer  than  that 
indicated  in  the  figures  just  given,  the  lowest  limit  reached 
being  94.4  1897-1901,  as  against  99.5.  If  we  take  individual 
items  we  see  more  clearly  the  position  as  it  has  been  affected  by 
increases  in  price.  Beef  in  1871  is  represented  by  the  index 
jiumber  111.2,  in  1912  the  corresponding  index  number  is 
113.8,  so  that  the  price  is  pretty  much  the  same  in  the  two 
years.  If,  however,  we  take  the  later  year  of  1896  and  con- 
trast the  figure  recorded  against  it — 91.4 — with  that  for  1912 
— 113.8 — we  see  how  substantial  a  rise  there  has  been  in  the 
last  few  years.  Mutton  has  shown  less  violent  fluctuations  hi 
value,  and  fish  also  has,  with  the  exception  of  two  or  three 
years  in  the  'seventies,  when  the  prices  were  high,  and  two 
or  three  years  in  the  'nineties,  when  they  were  low,  main- 
tained a  consistent  level.  In  the  case  of  bacon,  pork,  and 
ham,  however,  the  variations  have  been  quite  extraordinary. 
The  highest  year  in  the  early  period  was  1876,  when  the 
index  number  was  128.0;  the  lowest  was  1896,  when  the 
record  stood  at  82.7.  Since  that  year  the  rise  in  prices  has 
been  enormous.  For  1910  the  index  figure  is  166.1,  and 
though  in  the  following  year  there  is  a  drop  to  142.3,  the 
record  closes  in  1912  with  a  further  rise  to  150.5.   It  is  com- 
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mon  knowledge  that  since  then  there  has  been  an  additional 
substantial  increase.  Pork  and  bacon  are  such  universal 
articles  of  consumption  in  working-class  homes  that  it  is  easy 
to  understand  that  this  phenomenal  growth  in  prices  has 
powerfully  impressed  the  popular  mind  and  given  rise  to 
the  belief  that  the  increase  in  the  cost  of  living  is  far  greater 
than  it  actually  is  on  the  whole. 

In  one  direction,  at  least,  the  report  shows  that  recent  ten- 
dencies of  prices  have  not  been  upward.      Dealing  with 
rents  in  the  Metropolitan  area,  the  compilers  bring  out  the 
fact  that  in  the  administrative  County  of  London  there  has 
been    a    decline  in    rents  to   the  extent    of    about  4% 
on  the  average  since  the  last  inquiry  was  made  in  1905.  In 
some  instances  in  the  inner  districts  the  decrease  has  been 
very  great.  West  Stepney  showing  a  drop  of  15%  and  West 
Bethnal  Green    of    12%.      The    improved  facilities  for 
communication  with  the  outer  suburbs  of  Greater  London 
have  no  doubt  had  much  to  do  with  this  downward  movement 
in  London  rents.   Another  factor  which  cannot  be  ignored  is 
the  more  economical  system  of  government  which  the  metro- 
polis has  enjoyed  in  recent  years.    As  rates  are  included  in 
rents  in  these  Board  of  Trade  calculations  it  is  practically 
certain  that  substantial  relief  must  have  accrued  from  the 
changed  methods  of  administration.    Taking  the  country  as 
a  whole   the  movement  in  rents  is  in  the  main  decidedly 
upwards.    In  one  instance — Coventry — the  increase  in  the 
seven  years  was  as   much  as  18%,   a  circumstance  no 
doubt  due  to  the  enormous  manufacturing  development  that 
has  gone  on  in  the  town  in  the  last  few  years.  Macclesfield, 
probably  for  much  the  same  reason,  has  to  its  account  an 
increase  of  15%,    and    Chatham    and    Gillingham  and 
Preston  record  one  of  10%.     Of  87  towns  to  which  the 
inquiries  referred  45  show  increases.  Of  the  remaining  towns 
25  show    decreases    ranging    from    1    to    10%    and  17 
exhibit  no  change.   The  mean  of  the  changes  in  the  87  towns 
is   an  increase  of  1.8%.      But  it  is  pointed  out  by  the 
official  compilers  that  rents  have  either  remained  stationary 
or  have  declined  in  nine  of  ttie  ten  largest  towns,  the  aggre- 
gate population  of  which  amounts  to  5|  millions.  Further,, 
it  is  suggested  that  if  the  decline  of  rents  in  the  London  area 
is  treated  in  conjunction  with  the  changes  in  the  other  towns 
the  increase  of  1.2%    is    converted    into    a    decrease  of 
0.3.    It  must  not  be  forgotten,  however  (though  the  official 
compiler  chooses  to  ignore  the  point  in  this  connection),  that 
regarded  from  the  standpoint  of  the  cost  of  living  the  reduc- 
tions in  rent  are  delusive,  because  they  have  gone  on  pari 
passu  with  an  increase  in  expenditure  on  public  convey- 
ances.  We  have  no  need  of  official  figures  to  tell  us  what  an 
element  this  has  become  in  the  budget  of  the  London  work- 
ing man,  and  the  same  remark  holds  good  to  a  lesser  extent 
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of  the  artisan  class  in  all  the  principal  towns  of  the  country, 
where  the  same  tendency  to  live  some  distance  from  work  has 
been  stimulated  by  the  provision  of  cheap  and  expeditious 
means  of  transit.  At  the  same  time,  it  would  be  most  interest- 
ing to  know  precisely  what  sums  are  disbursed  in  working- 
class  families  in  different  parts  of  the  country  under  this 
head.  Later  on,  no  doubt,  we  shall  have  politicians  using  the 
figures  in  this  report  to  prove  the  hard  lot  of  the  agricul- 
tural labourer  as  compared  with  the  townsman.  Yet  the 
account  is  quite  incomplete  without  the  item  of  personal  ex- 
penditure on  railway,  tramway,  and  omnibus  fares,  from 
which  the  rural  worker  is,  to  his  great  good,  quite  exempt. 

Amongst  the  information  relative  to  the  course  of  prices 
in  foreign  countries  which  figures  in  the  appendix  are 
many  suggestive  facts  bearing  on  the  subject  of  the  enhanced 
cost  of  living.  With  the  exception  of  France,  unfortunately, 
the  Government  of  no  Continental  country  has  in  recent 
years  investigated  and  reported  on  this  matter;  but  the 
material  collected  from  private  and  official  sources  is  quite 
sufficient  to  indicate  that  the  upward  movement  has  been 
general  throughout  the  civilised  world. 

The  French  returns  are  of  much  value  from  a  sociological 
and  economic  standpoint.  It  is  possible  from  them  to  get  a 
clear  view  of  the  course  of  prices  in  a  country  whicn  may  be 
considered  as  typical  of  the  protected  areas  of  the  civilised 
world.  Perhaps  what  strikes  one  most  in  examining  this 
section  is  the  comparative  steadiness  of  values.  Witness  the 
following  table  showing 

PERCENTAGE    CHANGED    IN    YEARLY   COST   OF   FOOD,    FUEL,  AND 
LIGHTING  FOR  A  TYPICAL  WORKING-CLASS  FAMILY  IN  PARIS,  1875-1912 
—(1)   INCLUDING  WINE  AND  SUGAR  IN   TFIE    HOUSEHOLD  BUDGET, 
(2)   OMITTING   THESE   ARTICLES  (1900=100). 


Year. 

In'^ex  Number. 

Year. 

Index  Number. 

Including  Wine 
and.  Sugar. 

Omitting  Wine 
and  Sugar. 

IncludingWine 
and  Sugar. 

Omitting  Wine 
and  Sugar. 

1875... 

^112-3 

111-5 

1894... 

104-7 

104-6 

1876... 

117-2 

117-4 

1895... 

103-1 

104-9 

1877... 

124-4 

127-3 

1896... 

99-6 

100-6 

1878... 

124-0 

125-9 

1897... 

98-9 

97-9 

1879... 

114-5 

114-4 

1898... 

104-5 

105-7 

1880.. 

119-3 

117-8 

1899... 

104-7 

105-1 

1881... 

1900... 

1000 

1000 

1882... 

118-7 

117-9 

1901... 

99-7 

101-1 

1883... 

119-0 

116-5 

1902... 

95-3 

102-8 

1884... 

114-5 

111-9 

1903... 

98  0 

106-2 

1886... 

108'5 

105-7 

3904... 

98-9 

104-6 

1886... 

105-9 

102-5 

1905... 

96-7 

107-0 

1887... 

102-7 

98-8 

1906... 

951 

106-2 

1888... 

106-5 

1031 

1907... 

99-9 

111-5 

1889... 

107-1 

105-5 

1908... 

102-1 

114-5 

1890... 

109-4 

108-7 

1909... 

100  3 

111-2 

1891... 

111-8 

111-4 

1910... 

1040 

114-2 

1892... 

110-6 

1100 

1911... 

116-5 

121-3 

1893... 

105-5 

103-7  1 

1912... 

115-2 
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In  the  portion  of  the  report  relating  to  the  United  King- 
dom there  is  no  table  so  comprehensive  as  this,  but  on  page 
xliv.  is  the  following  return,  giving  the  course  of  retail 
prices  in  London  in  the  years  1877  to  1896,  the  figures  relat- 
ing to  nine  principal  articles  of  food  : — 


Year.  Index  Number. 

1877    150.7 

1878    141.1 

1879    134.8 

1880    142.3 

1881    140.2 

1882    140.1 

1883   139.9 

1884    127.9 

1885    116.2 

1886    110.3 


Year.  Index  Number. 

1887    104.9 

1888    104.6 

1889    108.3 

1890    106.3 

1891    108.8 

1892    108.9 

1893    103.1 

1894    100.0 

1895    95.0 

1896    91.0 


The  fluctuations  here,  it  will  be  seen,  were  much  more 
marked  than  those  disclosed  in  the  Parisian  return.  It  is 
true  that  if  we  follow  the  comparison  by  taking  the  more 
comprehensive  table  which  appears  on  the  same  page  of  the 
report,  showing  the  course  of  food  prices  in  London  in  the 
last  sixteen  years,  the  discrepancy  is  not  so  conspicuous,  the 
advantage,  if  anything,  being  with  the  British  returns. 
Nevertheless,  the  position  as  a  whole  shows  less  marked 
variations  in  the  French  case  than  in  the  British,  the  figures 
for  the  former  indicating  a  range  of  about  50%,  while  those 
for  the  latter  disclose  one  of  about  64%.  It  will,  of  course, 
not  do  to  push  the  parallel  too  far,  as  the  bases  of  the  calcula- 
tions are  not  identical.  At  the  same  time,  it  is  perfectly  clear 
from  the  Board  of  Trade  calculations  that  in  the  one  in- 
stance in  which  full  oJfficial  returns  are  available  for  a 
foreign  country  the  increase  in  the  cost  of  living  is  not 
greater  than  that  in  the  United  Kingdom.  Probably,  if  the 
expenditure  on  alcohol  had  been  brought  into  the  British 
account,  as  was  done  m  the  French  returns,  the  British  per- 
centage would  have  been  higher  than  it  actually  is. 

A  pertinent  question  to  ask  in  connection  with  this  sub- 
ject of  the  cost  of  living  is.  How  has  the  investor  been 
aifected  by  the  changes?  Clearly,  in  view  of  the  marked 
movements  which  have  taken  place,  he  must  have  been  in- 
fluenced in  some  way.  How  then  has  he  fared?  To  test 
the  matter  on  broad  principles  we  may  take  the  price  of 
Consols  in  the  years  covered  by  the  return.  If  we  take 
the  chart  given  at  the  commencement  of  the  report  to  illus- 
trate fluctuations  in  wholesale  and  retail  prices  and  compare 
it  with  a  list  of  prices  of  Consolidated  Stock  over  a  series  of 
years,  we  cannot  fail  to  be  struck  with  the  fidelity  with 
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which  the  range  in  the  price  of  Consols  keeps  pace  with  the 
movement  in  prices.  In  the  earlier  boom  of  the  seventies 
the  tide  in  prices  was  at  its  flood  in  1872.  Consols  (3%) 
then  stood  at  92J,  a  rate  at  which  they  had  then  with  little 
variation  remained  for  three  years.  In  1873  prices  had 
fallen  markedly,  and  they  continued  to  drop  until  1879. 
Consols  in  1873  and  1874  were  at  the  same  price  as  in  1872, 
but  in  the  following  year  they  had  risen  to  93|.  In  1876 
the  rate  of  95  was  registered,  and  from  this  point  onwards 
until  1879,  when  the  price  was  97J,  the  rise  was  uninter- 
rupted. There  was  a  slight  reaction  in  prices  in  1879,  and 
for  the  three  succeeding  years  values  were  practically 
stationary.  Meanwhile,  however,  the  upward  movement  in 
Consols  continued  gaining  additional  impetus  in  each  year 
until  1887,  when  the  then  record  price  of  101  4-5  was 
touched.  Turning  to  the  chart  we  find,  as  might  have  been 
anticipated,  that  the  fall  in  produce  prices  had  reached  the 
extremist  limit  in  that  year.  From  1887  until  1891  there 
was  a  rise  in  prices  amounting  altogether  to  about  8%.  Con- 
sols in  sympathy  dipped  until  in  1891  they  were  (for  the 
21%  stock)  down  to  95i — not  a  large  reduction  if  the  change 
in  the  rate  of  interest  to  be  taken  into  account,  but  still  suf- 
ficient to  show  the  close  connection  between  the  two.  In 
1891  prices  took  another  downward  turn,  and  the  movement 
was  steadily  maintained  until  1896,  when  produce  prices 
were  absolutely  at  their  lowest.  Looking  once  more  at  the 
list  of  Consol  rates  we  find  that  the  figure  for  the  latter  year 
was  the  high  one  of  llOf.  The  demand  for  gilt-edged 
securities  continued  for  another  year,  and  it  was  not  until 
1897  that  the  historic  record  of  112  13-32  was  established. 
Nevertheless,  the  close  identity  of  the  two  movements,  one 
up,  the  other  down,  is  remarkable.  In  the  period  from  1896 
to  1912  the  phenomenon  is  still  more  striking.  While  whole- 
sale prices  rose  from  91.7%  to  114.5%  the  price  of  Consols 
declined  from  112  13-32  to  94|  in  1902  (the  last  year  when 
the  stock  was  at  the  2|  rate),  and  from  90|  (for  the  2J%  stock) 
in  1903  to  76  in  1912. 

It  is  perfectly  clear  from  even  a  superficial  study  of  the 
facts  that  there  is  an  intimate  and  probably  indissoluble  con- 
nection between  the  fluctuations  of  the  market  and  the  price 
of  Government  stock.  When  one  goes  up  the  other  goes 
down  almost  automatically.  No  doubt  the  explanation  is 
that  when  trade  is  good  money  finds  investment  in  ordinary 
commercial  ventures ;  when  times  are  bad  investors  take 
refuge  in  gilt-edged  stock  partly  for  lack  of  opening  for  their 
capital,  partly  because  of  the  supposed  greater  security.  It 
has  to  be  noted,  however,  that  a  conspicuous  change  has 
come  over  the  phenomenon  in  recent  years.  In  the  earlier 
period  of  which  the  report  treats  the  movement  in  produce 
prices  was  more  accentuated  than  that  of  Consols.   Now  pre- 
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cisely  the  reverse  is  the  case.  The  point  is  best  illustrated  by 
the  following  figures  : — 


Even  allowing  for  the  effect  of  the  change  in  the  rate  of 
interest  in  depreciating  the  stock,  it  will  be  seen  that  there 
has  been  a  far  more  marked  drop  than  is  justified  by  calcu- 
lations based  on  the  experience  of  the  earlier  period.  To 
some  extent  this  is  doubtless  to  be  attributed  to  the  mar- 
vellous development  which  has  gone  on  all  over  the  world, 
— notably  in  South  America  and  Canada  in  the  last  decade — 
a  development  which  has  made  persistent  and  insistent  calls 
upon  the  British  investor.  But  when  we  have  allowed  for 
this  factor  something  still  remains  for  explanation.  As  has 
often  been  pointed  out  in  these  pages,  recent  legislation  and 
tendencies  of  Government  must  bear  a  share  of  the  responsi- 
bility for  what  is  undoubtedly  a  disquieting  symptom. 

Whatever  the  future  may  have  in  store,  the  position  of 
the  investor  at  the  moment  is  one  of  exceptional  advantage. 
If  his  food  costs  him  more  and  he  is  harried  by  the  tax  collec- 
tor as  he  never  was  in  "  the  good  old  times, ^'  when  Consols 
were  at  112,  he  has  the  supreme  satisfaction  of  knowing  that 
his  investments  are  infinitely  more  productive  than  they 
were.  It  is  true  there  is  the  question  of  the  depreciation  of 
gilt-edged  securities  to  seriously  set  off  against  present  gain, 
but  we  are  assuming  that  in  many,  if  not  in  most,  cases  this 
drawback  has  been  considerably  reduced  in  dimensions  by 
the  timely  application  of  the  principle  of  the  Geographical 
Distribution  of  Capital.  However  that  may  be,  not  for  many 
years  has  there  been  a  time  when  investors  were  doing  so  well 
as  at  present. 


Percentage  of 
Wholesale  Prices. 


Averfage 
Price  of  Consols. 


1871 
1876 
1887 
1896 
1912 


152 
147 
98 
87 
115 


92| 
95 

101^ 
llOJ 
76 


Arnold  Wright. 
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INTERNATIONAL  FINANCIAL 
INFORM  A  TION. 

IN  the  following  pages  the  most  interesting  notes  and  comments  on 
investment  questions,  culled  from  the  world's  Press  during  the 
month,  are  given.  They  are  arranged  on  the  principle  of 
Geographical  Distribution  of  Capital  in  ten  main  investment  areas. 
For  want  of  space  only  a  very  small  proportion  of  the  information 
which  has  actually  been  collected  is  printed  in  this  Review.  A  file 
of  the  unpublished  part  is  at  the  service  of  subscribers,  the  number 
which  follows  the  name  of  the  company  referred  to,  indicating  the 
number  of  the  Newspaper  Book.  A  complete  index  to  the  contents  of 
the  Review,  and  the  rules  governing  the  loan  of  Newspaper  Books 
to  subscribers  will  be  found  on  page  982.  The  ten  investment  areas 
above  mentioned  are  referred  to  as  follows  : 


PAGE 
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British  

918 

Africa  

..  934 

British  Colonied 

9U 

North  America 

..  935 

North  Europe 

927 

Central  America 

..  937 

South  Europe 

929 

South  America 

..  938 

Asia   

931 

International... 

..  941 

The  aim  and  object  of  Geographical  Distribution  of  Capital  are 
explained  on  pages  885  to  888  of  this  issue,  and  a  map  illustrating 
the  various  divisions  of  the  earth's  surface  will  be  forwarded  free  of 
charge  to  any  reader  upon  application  to  the  Publisher. 


GEOGRAPHICAL  DIVISION  I.- British  Stocks. 

Comprises  the  Stocks  of  the  United  Kingdom,  and  all  British  Trustee 
Securities,  irrespective  of  their  Geographical  Situation. 

Lord  Milner  recently  made  some  interesting 
Why  Consols  comments  on  the  position  of  Consols  and  other 
are  Unpopular.  British  Government  stocks  in  his  inaugural 

address  to  the  Birmingham  and  Midland  Insti- 
tute, as  reported  in  the  Daily  Telegraph  of  October  9.  In 
the  course  of  his  speech  he  said :  "  When  Lord  Goschen — then  Mr. 
Goschen — '  converted '  Consols  in  1888  he  believed  that  the  tendency 
of  the  rate  of  interest  to  decline  which  had  then  been  observable 
for  several  decades  was  almost  certain  to  continue.  That  opinion 
was  shared  not  only  by  all  the  Treasury  officials,  but  by  the  great 
majority  of  financiers  and  men  of  business.  Even  when  the  great 
fall  in  the  price  of  Consols  first  began  to  manifest  itself,  the  fashion 
was  to  attribute  it  to  the  increase  in  the  amount  of  the  National 
Debt,  due  to  the  South  African  War;  but  ten  years  ago,  when  the 
janancial  effects  of  the  war  were  most  sensible,  2^%  Consols  stood 
at  90,  and  to-day,  after  ten  years  of  peace,  and  despite  continual 
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reductions  of  the  National  Debt,  they  stood  at  74.  This  was  another 
way  of  saying  that  ten  years  ago  the  State  could  borrow  at  about 
£2  lOs.  per  cent.,  while  to-day  it  would  have  to  pay  £3  8s.  He  did 
not  maintain  that  the  great  fall  in  Consols  was  not  due,  in  some 
measure,  to  influences  especially  affecting  that  stock  and  British 
Government  stocks  generally.  On  the  contrary,  his  personal  opinion 
was  that  such  influences  had  something  to  say  to  it.  But  what  he 
did  confidently  assert  was  that  they  were  not  the  only  or  principal 
cause  of  the  fall."  In  Lord  Milner's  opinion  the  chief  reason  for 
the  decline  is  the  "  scramble  for  capital "  which  is  proceeding  on  all 
sides  at  the  present  time  that  has  caused  a  rise  in  the  average  rate 
of  interest  offered,  and,  consequently,  has  rendered  eQLually  un- 
popular all  low-yielding  Government  stocks. 

Official  statistics  recently  published  by  the 
British  Commissioners  of  Inland  Revenue  show,  de- 

Capital  clares  the  Financier  of  October  13,      that  in 

the  past  twenty-five  years  there  has  been  an 
Foreign  ,  enormous  growth  in  the  income  received  from 
investments.    British  investments  in  the  Colonies  and  in 

foreign  countries,  while  at  the  same  time  the 
revenue  derived  from  British  Government  securities  has 
shown  aji  actual  shrinkage  in  the  same  series  of  years."  "Bearing 
in  mind  the  fact  that  the  quarter-century  covered  has  been  a  period 
of  steady  expansion  in  the  foreign  trade  of  these  islands,"  continues 
the  Financier,  "  it  is,  we  think,  a  fair  assumption  that  the  ^growth  of 
our  overseas  trade  has  been  immensely  stimulated  by  the  great 
volume  of  British  capital  employed  in  foreign  countries,  whose 
development  has  thereby  been  accelerated,  and  who  have  conse- 
quently become  better  customers  to  the  British  manufacturer  and 
merchant." 

The  investment  of  capital  abroad,"  proceeds 
Remarkable  our  contemporary,"  "has  notoriously  received 
Increase  in  a  pronounced  stimulus  during  recent  years, 
income  from  owing  to  the  decline  in  the  popularity  of 
Abroad.  British  Government  stocks,  Home  Railways, 

Breweries,  and  other  securities  which,  for  a 
variety  of  reasons,  have  ceased  to  make  their  former  appeal 
to  the  capitalist.  A  still  more  potent  factor  has  been  the  creation 
of  a  large  and  steadily  growing  mass  of  Colonial  and  foreign  securi- 
ties bearing  higher  rates  of  interest  than  those  to  which  the  British, 
investor  had  previously  been  accustomed."  From  a  tabular  state- 
ment prepared  by  our  contemporary  from  the  official  statistics  it 
appears  that  the  total  amount  of  income  (so  far  as  it  is  identified) 
received  upon  British  capital  in  foreign  investments  has  increased 
from  £44,508,002  for  the  fiscal  year  1886-7  to  £103,894,667  for  the  fiscal 
year  1911-12,  that  is  to  say,  is  more  than  2i  times  as  great  as  it  was 
a  quarter  of  a  century  ago.  It  is  undoubtedly  a  fact  that  the  con- 
stantly increasing  popularity  among  British  investors  of  the  system 
of  Geographical  Distribution  of  Capital  is  playing  a  very  definite 
part  in  helping  on  this  phenomenal  development  of  foreign  invest- 
ments. Our  capitalists  to-day  are  learning  to  realise  the  danger  of 
placing  the  whole  of  their  money  in  home  securities,  and  prefer, 
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by  prudent  distribution  of  part  of  their  capital  in  the  enterprises 
of  various  countries,  to  obtain  a  higher  total  return  on  their  money 
and  to  minimise  the  risks  incidental  to  all  investment — a  result 
which  can  be  secured  by  placing  their  capital  scientifically  on  that 
plan. 

"The  electrification  of  the  little  East  London 
East  Railway  [1077],"  observes  the  Standard  of 

London  October  7,  "  would  seem  so  far  to  have  done 

Railway.  little  to  justify  the  outlay  on  the  change  in 

motive  power,  and  the  expectations  of  in- 
creased returns  even  on  the  '  A '  Debenture  stock  seem  fated 
to  b©  disappointed  unless  working  costs  show  a  substantial  decrease. 
The  resulte  of  nine  months'  working,  which  includes  three  moinths 
of  the  working  of  the  railway  by  electricity,  only  amount  to  the 
paltry  increase  of  £1,296.  Although  the  Ordinary  .stock  touched 
12|  laist  year,  and  is  to-day  only  7i,  there  is,  of  couree,  always  a 
possibility  of  the  railway  being  taken  into  the  Underground  com- 
bine." The  Standard  thinks,  however,  that  "  the  present  arrange- 
laent  with  the  Great  Eastern  and  the  other  four  railways  would  seem 
to  render  any  fresh  scheme  a  rather  difficult  one  to  arrange." 

The  Financial  Times  of  October  9  reports  that 
Scottish  a  Scottish  railway  scheme  in  prospect  is  the 

Railway  construction  of  a  line  through  the  Yalley  of  the 

Projects.  Dee  from  Braemar  to  Fort  William,  via  Aber- 
deenshire and  Inverness-shire.  "  Since  the 
proposal  was  put  forward  a  short  time  ago,"  says  our  con- 
temporary, *' local  opinion  has  shown  itself  most  favourable  to  the 
project,  owing  to  the  absence  of  adequate  means  of  communication 
in  the  districts  concerned.  The  engineering  difficulties,  it  is  said, 
would  not  be  great.  Another  recent  scheme  is  for  the  construction 
of  a  network  of  tube  railways*  in  G-lasgow.  As  the  estimated  cost  is 
some  £10,000,000,  it  is  unlikely  that  this  project  will  be  prosecuted 
seriously."  Judging  by  the  keenness  of  the  competition  from  the 
municipality's  tramways  under  which  the  Glasgow  District  Subway 
Company  [1,555]  suffers,  there  certainly  seems  small  likelihood  that 
60  coetly  a  venture  as  the  last-mentioned  scheme  would  yield  its 
supporters  an  adequate  return. 

In  the  October  issue  of  this  Revievs^  we 
British  referred  to  the  question  of  London  banks  estab- 

Banks'  lishing  branches  abroad,  in  view  of  the  steps 

Foreign  taken  recently  in  that  direction  by  Lloyds 

Extension  [1235]  and  the  London  County  and  Westmin- 
Poiicy.  ster  [1311]  Banks.     The  Financial  News  of 

October  14  contains  a  summary  of  a  very  in^ 
teresting  article  relating  to  this  question  which  has  appeared 
in  a  prominent  German  periodical.  Regarding  the  special  disadvan- 
tage attaching  to  this  plan  of  foreign  extensions  for  English  banks, 
the  writer  of  the  article,  we  learn,  expresses  the  opinion  that 
"English  banks  are  not  likely  to  gain  much  ground  in  foreign 
countries,  on  account  of  the  essential  differences  between  their 
methods  of  business  and  those  generally  adopted  in  other  countries."" 
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The  writer  seems  especially  to  refer  to  Germany,  since  he  argues 
that  German  industry  and  banking  are  so  closely  interwoven  that, 
unless  English  banks  are  willing  to  go  in  on  the  same  lines  as  do 
the  existing  German  institutions,  and  grant  facilities  such  as  already 
exist,  it  would  be  impossible  for  them  to  gain  very  much  footing  in 
that  country.  Also,  it  would  be  necessary  for  them  to  have  a  closer 
interest  in  Stock  Exchange  business  than  is  customary  in  London. 

The  Pall  Mall  Gazette  of  September  30,  dis- 
Alliance         cussing  the  decline  that  lias  been  displayed  in 

the  price  of  Alliance  and  Dublin  Gas  shares 
Dublin  in  recent  years,  remarks   that  "  a  decidedly 

heavy  fall  has  been  seen  even  quite  recently, 

and  the  price  of  the  stock  is  now  down  to  60." 
"  The  dividend  was  recently  reduced  from  5  to  4%  per 
annum,"  continues  the  Gazette,  "  and  the  report  published  showed 
that  the  accounts  for  the  half-year  only  furnished  a  profit  of 
some  £25,700,  against  £37,700.  Indeed,  presumably  to  assist 
in  paying  the  dividend,  £2,331  was  brought  in  from  the 
reserve  fund.  This  is  a  very  bad  state  of  affairs,  and  the  report,  as 
usual,  contained  the  minimum  of  information.  It  is  not  at  all 
surprising  to  find  that  businesslike  shareholder®  are  up  in  arms." 
Our  contemporary  adds  that  it  is  certainly  time  something  was 
done,  and  applauds  the  demands  of  the  shareholders  for  a  thorough 
investigation  and  overhauling  of  the  methods  of  the  company. 

The  Financial  Times  of  October  2  notices  that 
Consolidated  at  the  recent  meeting  of  the  Consolidated 
Diesel  Engine  Diesel  Engine  Manufacturers,  Limited 
Manufacturers.  [1,154],  some  shareholders  expressed  dissatis- 
faction at  the  absence  of  any  accounts  and 
with  the  general  position,  in  view  of  the  fact  that,  although 
the  company  was  formed  in  March,  1912,  no  accounts  have  yet  been 
presented  and  no  dividend  has  been  declared.  The  company  owns 
half  the  shares  of  Messrs.  Carels  Freres,  a  Belgian  firm  engaged  in 
building  Diesel  engines,  and  the  delay  in  presenting  the  English 
company's  accounts  is  ascribed  to  the  fact  that  Messrs.  Carels's 
undertaking  cannot,  owing  to  the  Belgian  law,  pay  a  dividend  until 
October  15  at  the  earliest.  The  general  meeting  of  the  English  com- 
pany hala  been  adjourned  until  the  middle  of  December,  when  the 
report  and  accounts  will  be  presented.  "  From  the  replies  to  ques- 
tions," observes  the  Financial  Times,  "  it  appears  that  the  results  so 
far  have  not  been  up  to  prospectus  estimates  owing  to  the  no^n- 
completion  of  the  works,  while  Mr.  Georges  Carels  remarked  that  the 
results  of  Carels  Freres  for  the  year  had  not  been  all  they  had  hoped 
for  owing  to  the  Balkan  war,  the  high  price  of  oil,  and  the  Belgian 
national  strike." 

In  connection  with  this  company's  position, 
An  the   City   Press   of   October   4   offers  some 

Uncertain  points  of  criticism.  Chief  among  these  are 
Outlook.         the    question    of    the    price    paid    at  the 

inception  of  the  concern  for  the  share 
in  Carels's  business^  and  the  uncertain  dividend  prospects 
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of  the  undertaking.  On  the  former  point  our  contemporary 
recalls  that  the  sum  of  £250,000  was  paid  for  the  half  of 
a  oonoern  whose  profits  over  five  years  averaged  £35,000  per  annum, 
but  *'M.  Greoirges  Carele  now  acfcnowled^s  that  they  have  not  been 
6o  good  ae.  formerly,  and  ehareholderis  will  probably  agree  with  us 
that  the  company  has  hardly  had  the  best  of  the  bargain  with  this 
astute  Belgian  e^ngineer."  As  to  the  outlook,  the  City  Press  con- 
tinues :  "  We  apprehend  that  in  the  immediate  future  the  company 
will  find  considerable  difficulty  in  the  eale  of  its  engines.  A  year  or 
eo  .ago  the  comparative  working  of  steam  and  heavy  oil  engines  gave 
the  Diesel  invention  a  great  advantage.  With,  however,  the  steady 
rise  in  the  price  of  oil  this  advantage  lias  practically  disappeared, 
and  there  will  only  be  a  xeduced  commercial  demand  until  oil  prices 
areact.  The  Groverimient  orders  will,  no  doubt,  continue  to  be  received 
by  the  licensees,  but  we  do  not  anticipate  such  a  demand  as  would 
enable  the  company  to  pay  dividends  on  the  issued  capital  of 
£427,000."  The  speculative  nature  of  shares  in  a  company  of  this 
character,  whose  prospects  are  affected  by  fluctuations  in  the  price 
of  oil,  hardly  needs  emphasising. 

Shareholders  in  British  tobacco  companies 
Tobacco  v^ill  read  with  misgiving  the  following  extract 

Manufac-  from  the  Financial  Times  of  October  6  :  "  De- 
turers'  Raw  spite  the  fact  that  the  prices  of  American 
Material  tobacco  leaf  have  been  steadily  advancing  for 

Dearer.  several  years  past,  it  has  now  been  placed  prac- 

tically beyond  doubt  that  the  current  tobacco 
crop  of  the  United  States  will  command  still  higher  prices. 
The  experts  of  the  Washington  Agricultural  Department  are  esti- 
mating that  the  1,144,500  acres  placed  will  yield  only  752  lb.  per 
acre,  against  785  lb.  per  acre  in  1912.  This  would  give  an  output 
of  861,000,000  lb.,  against  the  actual  production,  of  963,000,000  lb. 
last  year  and  905,000,000  lb.  in  1911."  Our  contemporary  considers 
the  outlook  "  anything  but  reassuring  for  British  tobacco  manufac- 
turers, who  will  have  to  pay  more  for  their  raw  material,  with  a  very 
slender  prospect  of  getting  higher  prices  from  the  consumer." 

The  preliminary  statement  issued  by  the 
Breweries  Board  of  Agriculture  and  Fisheries  showing 
and  the  the  estimated  production  of  hops  for  this  year 

Shortage  cannot  be  pleasant  reading  for  the  brewers, 
of  Hops.  The  return  shows  a  total  yield  of  255,641  cwt. 

in  1913,  which  is  said  to  be  118,000  cwt.  less 
than  last  year,  the  average  yield  per  acre  being  21%  below 
the  average  of  the  past  ten  years  and  about  33%  less  than  last  year. 
This  is  certainly  a  serious  shortage ;  indeed,  the  yield  is  stated  to 
be  the  smallest  since  1882.  The  price  of  hops  has  been  advanced 
to  a  very  high  level;  and,  as  the  Standard  of  October  7  observes, 
"  brewers  in  this  country  will  be  more  dependent  than  ever  during 
the  coming  twelve  months  upon  the  United  States  for  their  supplies 
of  this  commodity."  Writing  on  this  point  to  the  Financial  Times  of 
October  4,  a  correspondent  states  that  "  America  will  have  her 
usual  surplus  for  this  market;  most  of  it  is  already  ear-marked," 
and  adds :  "  The  Continent  will  give  but  the  smallest  assistance,  and 
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eventually  its  own  shortage  may  intimately  affect  this  market  and 
America  as  well/'  The  Standard  discredits  the  idea  that  this  short 
yield  will  produce  any  rise  in  the  breweries'  ratio  of  working  costs 
for  the  whole  of  1913  as  compared  with  1912;  whether  such  expecta- 
tions will  be  realised  remains  to  be  seen. 

The  Times  of  October  1  remarks  that  "  very 
Harrisons  little  is  said  in  the  report  of  Harrisons  and 
and  Crosfield  [431]  (for  the  year  ended  June  30 

Crosfieici  last)  about  the  sharp  drop  in  the  profits, 
Results.  which,  compared  with  those  of  1911-12,  are 

£48,437  less.  As  about  £7,000  more  was 
brought  forward  and  an  amount  is  added  for  interest 
on  the  Preference  reserve  fund,  the  available  balance  is  only 
£37,846  less.  All  that  the  report  says  is  that  'the  falling 
markets  for  the  chief  products  in  which  the  company  deals 
have  been  mainly  responsible  for  the  reduced  earnings.'  It 
would  be  very  near  the  mark,  we  suspect,  to  say  that  rubber  is 
the  particular  black  spot  in  the  trading  accounts."  '"  We  cannot 
tell/'  our  contemporary  further  states,  "  if  the  view  of  the  board  has 
altered  as  a  result  of  the  continued  depression  of  the  rubber  market, 
but  some  time  back  it  considered  that  the  tea  and  rubber  industries 
in  the  Middle  East  had  a  long  period  of  prosperity  before  them  and 
that  the  low  price  of  rubber  would  stimulate  demand  until  it  over- 
took the  world's  supply.  That  may  or  may  not  have  been  an  over- 
sanguine  opinion,  but  at  any  rate  the  board  has  had  the  courage 
of  its  convictions,  and  has  gone  in  for  a  policy  of  expansion."  The 
decline  in  the  company's  profits  ,  must,  at  any  rate,  have  brought 
its  shareholders  to  appreciate  the  fact  that  they  are  concerned  in 
ventures  which,  while  profitable  enough  during  periods  of  prosperity, 
even  the  cleverest  and  most  capable  management  cannot  render  un- 
speculative. 

Investoes  who  feel  favourably  inclined 
An  Object  towards  the  purchase  of  shares  in  rubber  corn- 
Lesson  for  panics  may  profit  by  giving  heed  to  the  lesson 
Speculators,     underlying  some  statistics  recently  published 

by  the  Bankers^  Magazine.  In  the  course  of  its 
review  of  Stock  Exchange  business  during  the  month  from 
August  20  to  September  20,  our  contemporary  observes:  "Perhaps 
the  most  conspicuous  feature,  however,  in  the  speculative  sections 
has  been  the  continued  weakness  of  Rubber  shares,  the  fall  in 
which  has  assumed  really  large  dimensions.  Our  list  of  ten  repre- 
sentative companies,  for  example,  with  a  nominal  capital  value  of 
£1,313,€00,  now  stands,  according  to  present  market  quotations,  at 
£4,450,000,  as  compared  with  £5,135,000  a  month  ago,  the  decline 
for  the  month  being  £685,000,  or  just  over  13%.  A  year  ago  these 
same  shares  stood  at  £8,920yOOO,  so  that  for  the  twelvemonth  there  has 
been  a  decline  of  no  less  than  £4,470,000,  or  over  100%."  Such  enor- 
mous and  rapidly  incurred  losses  have  liit  the  unwary  holders  of 
Rubber  shares  very  hard  indeed ;  and  no  more  cogent  arg-ument  than 
the  figures  cited  need  be  advanced  to  show  investors  how  foolish 
it  is  to  buy  shares  which  are  necessarily  speculative. 
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The  President  of  the  Board  of  Trade  an- 
A  New  nounced  on  October  17  that  he  had  appointed 

Board  of  a  number  of  gentlemen  to  be  members  of  the 
Trade  new  Advisory  Committee  of  the  Board  of  Trade 

Committee.      on  Commercial  Intelligence  in  place  of  the 

Committee  whose  term  of  office  recently  ex- 
pired. We  had  hoped  to  find  the  new  committee  composed 
of  men  prominent  in  the  world  of  commerce,  but  the  list  is  sadly 
disappointing.  It  is  true  that  the  names  of  a  few  "  Captains  of  Com- 
merce "  figure  in  the  list,  but  there  is  too  strong  a  leaven  of  per- 
manent officialdom  to  hope  that  fresh  and  vigorous  action  to  the 
advantage  of  British  commerce  may  result  from  the  Committee's 
appointment.  Among  the  members  are  representatives  of  the  India 
Office,  the  Colonial  Office,  the  Foreign  Office,  the  Permanent  Se<ire- 
tary  of  the  Board  of  Trade,  the  Parliamentary  Secretary  of  the 
Board  of  Trade,  the  late  Oomptroller-Greneral  for  Statistics  at  the 
Board  of  Trade,  the  Assistant  Secretary  of  the  Commercial  Depart- 
ment of  the  Board  of  Trade,  with  the  President  of  the  Board  of 
Trade  or  the  senior  representative  of  the  Board  of  Trade  as  chair- 
man. We  do  not  envy  the  few  business  men  who  have  accepted 
se^ts  on  the  Committee,  for  they  will  be  largely  engaged  in  discuss- 
ing matters  on  which  a  certain  section  of  their  fellow  committee- 
men who  have  had  no  practical  commercial  or  business  experience 
are  given  the  power  to  say  the  final  word. 


GEOGRAPHICAL  DIVISION  II.— British  Colonies. 

Comprises  Australia,  Canada,  Ceylon,  India,  Newfoundland,  and 
New  Zealand. 

An  interesting  and  important  statement  lately 
Canada's  made  by  the  Canadian  Minister  of  Finance 
Public  Debt.      regarding  the  public  debt  of  the  Dominion 

[407]  is  mentioned  in  the  Financier  of 
October  14.  Last  year,  he  states,  Canada  reduced  her 
public  debt  by  25,000,000  dollars,"  observes  the  Financier.  "  The 
net  National  Debt,  he  declares,  is  not  likely  to  be  reduced  at  all. 
In  paying  15,000,000  or  20,000,000  dollars  for  Grand  Trunk  Pacific, 
guaranteed  as  to  principal  and  interest  by  the  Government,  the 
Dominion  is  making  an  investment  which  it  is  obliged  to  make, 
and  which  it  could  only  avoid  by  selling  an  equivalent  amount  in 
the  London  market."  (Our  contemporary  expresses  the  opinion  that, 
judging  by  the  fate  of  the  recent  loan,  the  latter  expedient  is  one 
which  had  better  be  avoided  for  the  present. 

The  full  results  of  the  half  year's  working  of 
Grand  Trunk  the  Grand  Trunk  Railway  [1064]  to  the  end  of 
Railway  of  .June  are  now  published,  and  the  details  dis- 
Canada.  closed  have  provoked  adverse  comment  in  some 

quarters.  The  Westminster  Gazette  of  Octo- 
ber 15  says :  "  The  fact  that  so  large  an  amount  of  the  gross 
gain  had  been  eaten  up  by  increased  working  expenses  caused  con- 
siderable disappointment,  and  the  reasons  for  that  are  now  given. 
For  instance,  the  addition  to  the  cost  of  conducting  transportation 
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was  no  less  than  £324,000,  and  of  that  amount  £140,000  was  for  wages 
and  £106,000  for  fuel.  The  increase  in  expenses  on  the  Canada 
Atlantic,  and  Detroit,  Grand  Haven  lines  was  disproportionate  to 
the  growth  of  earnings,  and  it  was  largely  owing  to  this  that  the 
general  results  were  less  satisfactory  than  was  at  one  time  expected." 
"The  broad  fact,  however,  remains,"  insists  the  Gazette,  "that  with 
an  increase  in  gross  revenue  of  upwards  of  half  a  million  sterling 
the  surplus  available  for  the  Junior  holders  only  gained  about  a 
thousand  pounds.  The  hope  of  the  company  is  still  in  the  future 
when  the  subsidiaries  cease  to  be  a  drain  upon  the  parent  under- 
taking." Constant  readers  of  this  Review  will  have  noticed  how 
month  after  month  occasion  has  arisen  to  draw  attention  to  this 
great  drawback  in  the  way  of  deficiencies  due  to  the  operation  of 
these  subsidiary  lines;  ajid  the  company's  difficulties  in  that  direc- 
tion seem  to  show  no  immediate  prospect  of  lessening. 

The  Times  of  India  (Bombay)  of  September  20 
Covernment  of  says  :  "  In  the  summary  of  the  evidence  of  Mr. 
India  and  Cole,  ex-Governor  of  the  Bank  of  England,  to 
Fixed  Term  tbe  Finance  Commission  which  has  been 
Loans.  cabled  to  India  there  is  a  passage  of  particular 

importance  in  relation  to  Government  loans. 
Mr.  Cole  said  that  the  Government  would  have  to  come  to 
loans  with  a  fixed  date  of  redemption.  That  represents  a  very  strong 
feeling  in  the  London  money  market  to-day.  Loans  with  a  fixed 
date  of  redemption  commamd  a  much  better  price  than  other  loans 
with  better  security  and  an  equally  good  yield,  and  it  is  pretty 
certain  that  large  and  continuous^  borrowings  in  future  will  have  to 
take  account  of  this  feeling.  The  explanation  is  simple.  Banks  and  in- 
surance companies,  who  are  the  great  supporters  of  gilt-edged  securi- 
ties and  who  used  to  form  the  great  buttress  of  Consols,  have  got  tired 
of  reducing  their  profits  in  order  to  write  down  securities  year  by 
year.  They  buy  to  hold,  not  to  sell,  and  any  first-class  stock  which 
guarante'ee  them  a  par  return  on  a  fixed  date  is  popular.  The  Gcvern- 
ment  of  India,  in  this  respect,  will  have  to^  fall  into  line  with  other 
borrowers." 

The  news  of  the  failure  of  the  monsoon  in 
The  Situation  Northern  India  cannot  be  received  with  entire 

equanimity,  even  though  it  is  stated  that 
Northern  "steps  are  already  being  taken  to  deal  with 

Jndia.  the   situation    which    may   be   expected  to 

arise  in  the  afflicted  territory  when  the  cold 
weather  comes.''  "The  occurrence  of  famine  con- 
ditions over  so  wide  an  area  as  the  Northern  Provinces," 
observes  the  Financial  Times,  "  can  scarcely  fail  to  affect 
the  prosperity  of  the  whole  of  India,  but  the  country  has  been 
so  prosperous  during  recent  years  that  it  will  probably  be  able  to 
withstand  any  temporary  set-back  more  successfully  than  on 
previous  occasions  when  the  monsoon  has  been  insufficient.  Certain 
of  the  railway  companies  operating  in  the  North  of  India  will 
probably  suffer  in  regard  to  the  volume  of  agricultural  freight  avail- 
able for  carriage ;  on  the  other  hand,  the  despatch  of  relief  supplies 
to  the  affected  areas  may  do  something  to  adjust  the  position." 
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The  prospects  of  the  Bengal  Iron  and  Steel 
Bengal  Iron  Company  [1201]  are  evidently  good,  judging 
and  Steel  \)y  the  review  of  the  undertaking's  position 
Improvement,  which  appears  in  the  Stoch  ExcJiange  Gazette  of 

October  2.  There  is  a  reasonable  pro- 
bability/' declares  the  Gazette,  "  that  a  return  will  be  made 
on  the  £149,850  of  £1  Ordinary  shares.  For  1911-12  the  company 
earned  about  24%  on  this  issue  after  allowing  for  depreciation  and 
one  year's  dividend  on  the  Preference  capital,  and  it  is  expected 
that  the  accounts  for  1912-13  will  show  not  lees  than  50%  applicable 
to  purposes  of  Ordinary  dividend — also  after  charging  one  year's 
Prefe.Tence  dividend ;  and  after  allowing  for  payment  of  arrears,  the 
directors  should  still  be  in  a  position  to  make  a  substantial  distri- 
bution on  the  Ordinary  capital.  Moreover,  there  is  a  strong  pro- 
bability that  net  earnings  will  continue  to  improve  during  1913-14." 
By  way  of  emphasising  the  soundness  of  the  enterprise,  our  con- 
temporary points  out  that  "the  property  owned  by  this  company  is 
of  an  exceptional  character,  for,  quite  apart  from  extensive  coal 
deposits,  the  grade  of  ore  extracted  from  the  iron  mines  is  in  very 
strong  demand."  The  Gazette  adds  that  the  damage  reported  to  have 
been  done  by  floods  to  the  company's  Eamnagore  property  has 
proved  less  serious  than  was  at  first  anticipated,  "  and  in  all 
probability  active  operations  will  be  resumed  there  at  an  early  date.'' 

The  diminishing  popularity  of  "gilt-edged" 
The  Latest  stocks  among  investors  is  apparently  becoming 
New  Zealand  a  constant  source  of  difficulty  to  underwriters 
Government  in  the  market  for  Colonial  Government  securi- 
Loan.  ties.      The  new  issue  problem  is  again  acute," 

declares  the  Daily  Mail  of  October  16,  and 
proceeds  to  instance  the  recent  New  Zealand  Government 
[1557]  4%  loan  for  £3,500,000,  whereof  only  £280,000  had  been  sub- 
scribed, the  underwriters  having  to  take  the  remaining  £3,200,000,  or 
92%  of  the  issue.  "  In  these  circumstances,"  adds  the  Mail,  "  the 
underwriters  of  Colonial  loans  in  the  Stock  Exchange  have  put  their 
heads  together  and  have  decided  to  refus^e  to  underwrite  more  of 
such  issues  for  some  time  to  come,  in  order  to  allow  the  glut  of  new 
loans  already  in  underwriters'  hands  to  find  a  permanent  home 
among  investors."  It  is  not  to  be  wondered  at,  as  we  have  often 
pointed  out  hitherto,  if  investors  who  can  secure  a  regular  yield  of 
5%  hy  purchasing  well-secured  Debentures  of  sound  enterprises 
should  neglect  to  obtain  trustee  stocks  affording  them  a  much  lower 
return,  with  no  greater  likelihood  of  immunity  from  capital 
depreciation. 

The  Melbourne  correspondent  of  the  Railway 
New  South  Gazette  (October  10)  reports  that  the  demand 
Wales  Needs  for  more  railways  in  New  South  Wales  [1,605] 
More  Railways,  is  becoming  more  acute.      "The  Minister  of 

Railways,  together  with  the  progressive  section 
of  the  Legislative  Assembly,"  this  correspondent  states,  "  is 
convinced  that  increasing  transportation  facilities  must  be  provided 
without  further  delay.  The  development  of  the  country  is  being 
seriously  retarded;  and  the  rate  of  railway  construction  which  has 
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obtained  hitherto,  is  so  painfully  slow  that  it  will  take  years  to 
relieve  the  situation  to  any  appreciable  extent.  Meanwhile,  ambi- 
tious farmers  and  new  settlers  from  the  Old  Country  are  becoming 
impatient  at  being  land-locked  and  unable  to  get  their  products  to 
market.  The  Minister  of  Railways,  being  aware  of  these  facts,  also 
recognises  that  further  delay  in  putting  forward  a  practical  pro- 
gramme of  construction  would  not  only  increase  the  diflBlculty  of 
procuring  the  necessary  funds  in  the  London  market,  but  would  also 
mean  that  the  taxpayers  would  have  to  pay  higher  rates  and 
charges,  seeing  that  other  countries  needing  urgent  development  are 
offering  higher  terms  to  English  capitalists." 

According  to  a  Eeuter's  message  (October  1) 
Port  of  from  Sydney,  IS.S.W.,  "a  scheme  designed  to 

Sydney  meet  the  pressing  needs  of  trade  and  embrac- 

Extensions.  ing  new  wharfage,  with  a  frontage  of  42,600  ft. , 
Scheme.  is  outlined  in  the  annual  report  of  the  Sydney 

Harbour  Trust  Commissioners.  The  work  will 
probably  be  completed  within  ten  years,  and  the  approxi- 
mate cost,  including  resumptions,  will  be  £6,500,000.  "The  total 
number  of  vessels  entering  the  port  for  the  year  ended  June  30," 
states  Keuter's  Agency,  "  was  9,673,  an  increase  of  149  as  compared 
with  the  previous  twelve  months." 


GEOGRAPHICAL  DIVISION  III.— Europe,  North. 

Comprises  Belgium,  Denmark,  Germany,  Holland,  Norway,  Russia, 
Sweden,  and  Switzerland. 

The  Odessa  correspondent  of  the  Morning  Post 
Russian  (September  30)  vrrites :  "  Some  brief  data  just 

Industrial  published  above  the  signature  of  M.  Timasheff, 
Development.  Minister  of  Trade  and  Industry,  bear  striking- 
evidence  to  the  nevrly  awakened  spirit  of  in- 
dustrial and  commercial  enterprise  in  this  country.  From 
January  1  to  August  1,  1912,  one  hundred  and  eighty  commercial 
and  industrial  limited  liability  companies  were  organised  and  their 
statutes  confirmed  by  the  Ministry.  Their  aggregate  capital  is 
229,000,000  roubles.  From  August  1,  1912,  to  August  1,  1913,  there 
were  registered  in  the  same  Ministry  351  new  companies,  with  a 
total  capital  of  442,000,000  roubles.  It  is  true  that  there  is  an  enor- 
mous amount  of  foreign  capital  invested  in  some  of  the  larger  of 
these  Russian  enterprises,  but  the  major  portion  is  subscribed  by 
Russian  investors,  and  it  is  this  fact  that  M.  Timasheff  finds  so 
gratifying.  The  Russian  has  at  last,  so  to  say,  aroused  himself  from 
the  apathy  and  inertia  which  for  a  generation  past  has  left  his 
country,  with  its  incalculable  natural  riches  and  enormous  indus- 
trial resources,  an  open  field  to  foreign  exploitation  and  develop- 
ment. There  remains  still  abundant  scope  for  foreign  enterprise, 
capital,  brains,  and  energy  in  this  country,  and  the  foreigner  will, 
or  should,  welcome  rather  than  object  to  the  co-ordination  of  his 
own  and  the  Russian's  interest  in  the  expansion  of  Russian  trade 
and  industry." 
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In  comparing  the  course  of  British  and  German 
Germany's  foreign  trade  this  year,  the  Manchester 
Import  of  Guardian  of  October  3  says:  It  is  obvious 
Foreign  that  Germany  is  importing  foreign  securities  to 

Securities.       a  much  greater   extent  than  formerly,  and 

among  these  Austrian  securities  probably  bulk 
largely.  In  the  complete  year  1912  Germany  imported  in 
merchandise  and  bullion  and  specie  about  £97,000,000  more  than  she 
exported,  but  during  the  current  year  this  figure  will  probably  fall 
to  under  £50,000,000.  As,  according  to  estimates  that  have  been 
made  at  various  times  by  the  Statist,  about  £130,000,000  annually  is 
due  to  Germany  by  way  of  interest  on  foreign  investments,  it  appears 
that  Germany's  export  of  capital  in  19|12  was  irelatively  small,  and  in 
the  present  year  is  relatively  large." 

The  fact  that  the  mouth  of  the  Hhine  is  in  the 
A  German  hands  of  a  foreign  country,  Holland,  and 
Canal  draws  away  from  Germany  the  chief  profit  of 

Project.  ber  export  industry,  has  long  been  a  source  of 

discontent  in  that  country.  The  construction 
of  the  famous  Dortmund-Ems  canal — a  purely  Governmental 
enterprise — was  an  effort  at  a  partial  remedy,  therefore  the  rumours 
of  a  new  Rhine  to  the  North  Sea  canal,  whereby  its  projectors  hope 
to  deflect  the  trade  of  East  Germany  to  Emden,  will  occasion  little 
surprise.  According  to  the  Financier  of  September  30,  newe  comes 
from  Emden  of  "  a  scheme  for  the  construction  of  a  ship  canal  from 
the  Rhine  to  the  North  Sea,  passing  through  German  territory  only, 
or  for  the  creation  of  a  German  mouth  of  the  Rhine,  has  been  exten- 
sively discussed  in  the  German  Press  and  by  Chambers  of  Commerce 
and  other  interested  bodies.  Partisans  of  the  scheme  argue  that 
cheaper  freights  via  the  canal  would  enable  West  German  coal  to 
compete  successfully  with  British  coal  in  East  Germany,  that 
factories  would  spring  up  all  along  the  banks  of  the  canal,  and  that 
Emden  would  become  an  important  transit  centre,  obtaining  much 
of  the  traffic  which  now  follows  the  Rhine  route  from  and  to  Rotter- 
dam and  Antwerp." 

The  Financier  of  October  11  quotes  the  Zurich 
Foreign  correspondent  of  the  Frankfurter  Zeitung  as 

Banks  in  authority  for  the  statement  that  the  Credit 
Switzerland.    Anversois,   which    has  developed  largely  in 

recent  years,  has  taken  over  the  Geneva  bank- 
ing firm  of  Ormond  and  Co.,  and  is  erecting  a  branch  in 
Geneva,  The  absorbing  bank,  which  has  for  some  time  past  had  a 
footing  in  Switzerland  through  its  close  relations  with  the  Basle 
Commercial  Bank,  is  increasing  its  capital  from  35,000,000  francs  to 
40,000,000  francs  for  the  completion  of  the  new  transaction.  Apart 
from  this  enterprise  a  second  Belgian  institution — the  Banque  de 
Reports  et  de  Fonds  Publics,  of  Antwerp— proposes  to  establish  a 
new  bank  in  Geneva,  with  a  share  capital  of  10,000,000  francs.  In 
addition  to  this  scheme,  a  rumour  is  in  circulation  to  the  effect  that 
a  Berlin  bank  intends  to  institute  a  branch  in  Switzerland.  It  is 
added  that  the  Swiss  Bank  Verein  is  being  brought  into  intimate 
relations  with  the  Rotterdam  Bank  Vereinigung,  which  has  taken 
over  the  Amsterdam  banking  firm  of  Labouchere,  Oyens  and  Co.,  in 
which  firm  the  Swiss  Bank  Verein  has  been  interested  since  1905." 
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GEOGEAPHICAL  DIVISION  lY.— Europe,  South. 
Comprises  Austria,  Bulgaria,  France,  Greece,  Hungary,  Italy,  Monte- 
negro, Portugal,  Roumania,  Servia,  Spain  and  Turkey. 

The  Financial  Times  quotes  from  the  "  Cote 
French  Yidal "    a    statement     that    "the  French 

Railways  Government  [1698]  is  negotiating  with  the 
and  the  railway  companies  for  an  agreement  in  virtue 

Government,     of    which    the    companies    would    hold  a 

certain  quantity  of  French  Rentes,  receiving  in 
return  either  an  authorisation  to  raise  their  tariffs  or  an  ex- 
tension of  the  period  fixed  for  the  redemption  of  their  loans,  the 
extension  only  to  take  place  with  regard  to  future  loans.  The  con- 
ferring of  power  to  raise  the  freight  and  passenger  rates  seems  impro- 
bable, as  the  companies  are  doing  well,  but  the  expediency  of  coming 
to  the  assistance  of  the  companies  in  regard  to  the  second  matter 
mentioned  is  appreciated  by  remembering  that  each  of  the  French 
railways  has  received  its  concession  for  a  limited  period  of  years,  on 
the  expiration  of  which  the  line  reverts  to  the  Government." 

"  Undee,  these  circumstances,"  continues  the 
Loans  Financial  Times,  "the  necessary  loans  raised 

Redemption  for  the  purpose  of  effecting  betterments  must 
After  have  shorter  and  shorter  periods  for  redemp- 

Expiry  of  tion  as  the  term  of  the  concession  is  approached. 
Concessions.    This  seems  a  considerable  hardship  and  is 

enough  to  tempt  the  company  to  starve  the  line 
as  the  time  for  surrendering  it  to  the  State  draws  near.  It  is 
now  proposed  that  the  Government  should  extend  the  term  of  re- 
demption for  the  loans  beyond  the  term  of  the  company's  own  exist- 
ence, the  sinking  fund  being  received  as  a  going  concern  on  the 
winding  up  of  the  company  either  by  the  State  or  by  whatever 
company  farms  out  the  working  of  the  line  from  the  State.  In  this 
way  the  railways  destined  to  become  the  property  of  the  State  would 
always  be  maintained  in  a  proper  condition  of  efficiency,  and  the 
public  would  be  protected  from  a  faulty  service." 

Confirmation  of  the  rumour  that  France  was 
A  New  negotiating  the  terms  of  a  large  loan  to  Turkey 

Turkish  Loan.  [827]  is  received  in  a  Renter's  message  from 

Constantinople,  which  states  that  "  arrange- 
ments are  to  be  made  for  the  issue  in  Paris  of  a  Turkish  loan 
of  £28,000,000,  France  obtaining  concessions  for  railways  in  Armenia 
and  Syria  and  for  various  ports  in  Turkey  in  Asia,  including  Jaffa." 
In  discussing  the  likelihood  of  such  a  sum  being  lent  by  France,  the 
Statist  said  recently:  "The  money  is  not  likely  to  be  advanced 
immediately,  firstly,  because  the  conditions  cannot  be  carried  out 
at  once;  and,  secondly,  because  it  will  not  be  easy  to  bring  the 
Turkish  Government  to  make  the  sacrifices  which  are  absolutely 
necessary  if  Turkey  is  to  be  once  more  set  upon  her  legs.  As  we 
have  said  so  often,  order  must  be  restored;  and  for  that  purpose 
there  must  be  European  Administrative  officials  who  will  stand  no 
nonsense.  When  that  is  done  and  security  of  life  and  property  are 
assured,  there  must  be  a  complete  reorganisation  of  the  financial 
system.  If  there  is  not,  France  will  be  throwing  away  her  money." 
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It  is  to  France,  indeed,  that  the  various 
France  and  Balkan  countries  look  for  assistance.  In  the 
Various  Daily  Mail  of  October  16  it  is  stated  that  the 

Balkan  Bulgarian  Minister  of  Finance  is  leaving  for 

States'  Loans.  Paris  to  negotiate  a  loan  of  from  £10,000,000 

to  £12,000,000,  but  to  what  extent  his  efforts, 
or  those  of  the  other  Balkan  countries'  Ministers  on  similar 
errands,  may  meet  with  success,  remains  in  doubt.  As  to  how  far, 
and  how  soon,  France  may  be  able  to  relieve  the  situation,  the 
Statist  of  October  4  says:  "For  the  time  being  France  is  hampered 
by  the  fact  that  the  hoarding  which  began  when  the  Balkan  crisis 
broke  out  has  not  yet  ended.  The  general  expectation  is  that  it  will 
not  quite  terminate  until  a  great  French  loan  is  brought  out;  but 
that  whenever  that  happens  the  hoards  will  be  broken  up,  for 
everybody  will  be  eager  to  ensure  the  success  of  the  loan.  How  soon 
such  a  loan  will  be  issued  nobody  knows." 

According  to  a  message  from  the  Bucharest 
Roumanian  correspondent  of  the  Morning  Post  (October  7), 
Loan  the    Roumanian    Finance  Minister  has  ap- 

Negotiations.    parently  been  engaged  in  negotiations  with 

both  France  and  Germany  with  a  view  to  secur- 
ing a  considerable  loan  to  Roumania.  The  sum 
offered  by  France,"  this  correspondent  states,  "  exceeds  that 
offered  by  Germany  by  £2,OOOi,000.  The  amount  borrowed  will 
probably  not  be  more  than  £12,000,000.  It  is  possible  that 
the  Grovernment  will  prefer  tO'  accept  the  German  offer  because 
the  Parie  bankers,  are  offering  a  lower  price  than  that  quoted  by  the 
DisJcoiito  Gesellschaft.  The  inteirest  payable  will  be  4^%  in  both 
cases.  It  is  calculated  that  the  net  cost  of  the  loan  to  the  Govern- 
ment will,  after  amortisation,  be  well  under  5%."  The  Financial 
Times  of  October  11  reports  that  the  German  Banks  have  carried  the 
day,  and  emphasieos  the  need  for  the  loan  by  citing  the  subjoined 
statistics :  "  The  Roumanian  Treasury  wants  some  fresh  circulating 
medium  in  its  veins.  Its  receipts  for  August  have  just  been  pub- 
lished. They  stand  at  31,000,000  lei,  as  compared  with  55,000,000  lei 
in  August,  1912 — of  course,  the  effect  Oif  war  conditions.  The  rail- 
ways brought  in  10,000,000  lei  less,  the  indirect  taxes  5,000,000  lei  less, 
and  the  direct  2,000,000  lei  less.  Total  Treasury  receipts  since  the 
beginning  of  the  year  are  156,700,000  lei,  which  shows  a  decrease  of 
68,700,000  lei,  well  over  £2,000,000,  as  compared  with  the  first  eight 
months  of  1912." 

From  the  Daily  Telegraph  of  October  16  we 
Satisfactory  learn  that  according  to  the  final  crop  report  of 
Hungarian  the  Hungarian  Minister  of  Agriculture,  this 
Harvest.  year's  harvest  is  an  exceptionally  good  one. 

Maize,  which  is  the  principal  crop  of  the 
country,  is  up  to  5,000,000  tons,  which  constitutes  a  record. 
The  quality  is  also  excellent,  owing  to  the  good  growing  weather, 
which  has  fully  matured  the  grain,  and  the  total  value  of  the  crop 
is  estimated  to  exceed  £10,000,000.  The  potato  and  sugar-beet  crops 
are  fully  up  to  last  year's  standard,  and  well  above  the  average. 
Our  contemporary  remarks  that  these  good  crops  this  year  are  of 
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the  greatest  importance  economically  to  Hungary.  With  peace  in 
the  Balkans,  it  is  anticipated  that  export  activity  to  Bulgaria, 
Greece,  Servia,  Turkey,  and  Roumania  will  rapidly  revive,  with 
consequent  beneficial  effect  upon  the  general  financial  condition  of 
the  country. 


GEOGRAPHICAL  DIVISION  V.— Asia. 

Comprises  Arabia,  Cliica,  Japan,  Persia,  Siam,  Turkey  in  Asia,  Malay 
States,  the  Pliilippines,  and  East  Indies. 

The  Japan  Times  gives  some  very  instructive 
Japanese  statistics  concerning  local  bonds  and  loans  in 
Municipal  Japan.  Therefrom  it  appears  that  "  the  amount 
Debentures  of  local  public  bonds  and  municipal  Deben- 
and  tures  outstanding  at  the  end  of  1912  is  given 

Local  Loans,     as  300,391,658  yen  in  the  official  returns  just 

published.  Of  this  enormous  amount 
33,000,000  yen  represents  prefectural  loans,  and,  writing  oft" 
about  19,030,000  yen  of  loans  raised  by  towns,  villages,  and  other 
public  corporations,  the  balance  of  over  247,000,000  yen  represents 
municipal  loans  raised  by  various  cities.  The  figure  reveals  the 
heavy  burden  borne  by  the  inhabitants  in  t?5e  urban  districts.  And 
of  this  large  sum  of  municipal  loans  the  greater  portion  or,  to  be 
more  precise,  a  sum  of  180,000,000  out  of  247,000,000  yen  belongs  to 
foreign  loans."  Our  contemporary  points  out  that  the  bulk  of  the 
city  loans  left  unredeemed  has  been  raised  for  the  purpose  of  in- 
vesting in  waterworks  and  similar  public  undertakings,  the  most 
important  among  such  loans  being  the  Osaka  City  loans,  amounting 
to  3,085,000  yen  (6%)  and  30,220,000  yen  (5%);  Yokohama  City  loans 
amounting  to  900,000  yen  (6%),  3,108,800  yen  (5%),  7,000,000  yen 
(5%),  and  a,200,000  yen  (5%);  Tokyo  City  loans  amounting  to 
14,580,000  yen  (5%),  and  89,564,085  yen  (5%);  Kyoto  City  loans 
amounting  to  17,550,000  yen  (5%),  and  1,950,000  yen  (5%),  and  Nagoya 
City  loan  amounting  to  7,816yOOO  yen. 

"  The  flotation  of  public  loans,"  continues  the 
Public  Loans  Japan  Times,  "  is  on  the  increase  year  after 
Considerably  year,  and  it  is  said  the  authorities  are  in 
Increased.       receipt  of  many   applications  from  the  local 

public  bodies  for  the  flotation  of  fresh  loans  for 
similar  purposes,  their  sum  reaching  more  than  100,000,000 
yen.  The  following  table  will  serve  to  show  the  yearly  increasing 
tendency  of  the  public  loans  of  the  kind  in  this  country : 

Sum  of  various 
public  loans. 

Year.  Yen 

1908    99,823,624 

1909    162,933,735 

1910    168,462,200 

1911    184,656,786 

1912    300,391,658" 
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According  to  Renter's  Agency,  it  was  recently 
Six  Powers'  decided,  at  a  specially  convened  meeting  of  tlie 
Banks'  Banks  of  the  Six  Powers,  that  operation  in 

Altered  regard  to  industrial  and  railway  loans  in  China 

Policy.  177Q]  should  be  eliminated  from  the  agree- 

ment between  the  six  banks.  The  result  of  this 
is  stated  to  be  that  the  six  Powers  are  now  free  to  compete 
with  each  other  for  railway  or  industrial  loans  in  China;  but  in 
every  other  respect  the  Powers  are  bound  to  common  action  in 
regard  to  reorganisation  and  other  financial  loans  in  China  by  the 
terms  of  the  Consortium,  which  exists  unimpaired  for  the  purpose 
of  the  arrangement  of  financial,  as  opposed  to  industrial  and  railway 
loans. 

Commenting  upon  this  change  of  policy,  the 
Its  Effect  London  and  China  Telegraph  of  October  6 
Upo"  observes:     While  we  are  still  of  opinion  that 

Chinese  so  long  as  it  proved  effective  the  old  policy  of 

Finance.  exclusion  was  in  the  best  interests  of  China 

herself,  it  must  be  confessed  that  events  have 
shown  that  the  group  has  failed  to  achieve  its  principal 
purpose,  which  was  to  prevent  indiscriminate  borrowing  by  China. 
As  is  known,  China  has  negotiated  other  loans  at  higher  interests 
with  Belgian  and  Austrian  financiers.  In  these  circumstances,  it  is 
obviously  not  in  the  interests  of  Biritish  firms  that  they  should  be 
precluded  from  competing  for  profitable  contracts  while  foreign 
■syndicates  are  free  to  make  what  terms  they  like." 

"  The  question  remains,"  continues  the 
The  investor's  London  and  China  Telegraph,  "  what  will  be 
Point  of  View,  the  effect  of  the  change  of  policy  upon  the 

Chinese  themselves  ?  Will  it  lead  to  the  reck- 
less and  indiscriminate  borrowing  which  it  has  been  the 
object  of  the  Quintuple  Group  to  prevent?  One  correspondent  tells 
us  that  the  Chinese  are  delighted,  for  there  now  stretches  before 
them  a  splendid  vista  of  transactions  concluded  after  hot  competi- 
tion between  different  national  interests,  whereby  the  Chinese  will 
be  able  to  escape  distasteful  conditions,  but,  he  adds,  the  obviously 
bankrupt  condition  of  the  Government  will  have  a  restraining  in- 
fluence." We  are  ourselves  entirely  in  accord  with  the  spirit  of 
the  Times'  comment  on  the  matter,  which  our  contemporary  quotes, 
as  follows:  "The  Chinese  have,  of  late,  shown  themselves  ready  to 
borrow  in  any  quarter,  but  the  extent  of  their  future  transactions 
must  very  soon  depend  upon  their  own  administrative  work. 
European  investors  are  to-day  under  few  illusions  about  the  in- 
ternal condition  of  China,  and  will  rapidly  grow  tired  of  furnishing 
money  to  a  nation  which  follows  paths  leading  to  disaster."  The 
London  and  China  Telegraph  in  a  later  issue  notices  with  satisfaction 
that  "  the  service  of  the  Quintuple  loan  is  being  regularly  met,  the 
contributions  being  punctually  paid  into  the  banks  on  the  appointed 
date  in  each  month."  In  our  opinion,  however,  the  present  is  no 
time  for  inveetors  to  identify  their  interests  with  the  fortunes  of  this 
Eepublic.  To  do  so  is  at  the  least  to  speculate  on  political  and 
economic  uncertainties  that  only  time  can  resolve. 
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The  Economist  publishes  some  statistics  relat- 
Federated  ing  to  railways  in  the  Malay  States.  Our  con- 
Malay  States  temporary  points  out  that  by  the  amalgama- 
Railways.        tion,  in  1912,  of  the  Johore  State  Railway  and 

the  Singapore  Government  Railway  the  whole 
railway  system  of  British  Malaya  has  been  placed  under  tiie 
central  management  of  the  Federated  Malay  States  administration. 
"  The  total  capital  of  the  system  is  £6,935,137.  The  increase  in  mile- 
age opened  during  1912  was  175  miles,  and  gross  earnings  rose  by 
£82,000  to  £982,451.  However,  the  inclusion  of  the  Johore  and  Singa- 
pore lines  was  responsible  for  heavy  expenditure,  and  the  net 
profits  of  the  whole  system  worked  out  at  £314,067  in  1912,  against 
£380,855  for  the  F.M.S.  Kailways  alone  in  1911.  It  appears,  there- 
fore, that  at  present  the  inclusion  of  the  new  lines  is  not  profitable. 
The  Agent  of  the  F.M.S. ,  in  reporting  on  these  figures,  refers  to  the 
linking  up  of  the  Malayan  and  Siamese  Railways,  which  is  now 
being  engineered,  and  predicts  that  it  will  be  followed  by  connec- 
tions with  Burma  and  Indo-China,  and  that  in  the  not  very  remote 
future  it  will  be  possible  to  travel  by  rail  from  Singapore  to  Burma 
or  China."  This  prediction  the  Economist  rightly  describes  as  "  a 
little  premature." 

The  position  in  which  the  Bernam-Perak 
The  Plight  of  Rubber  Plantations,  Limited,  iinds  itself  is  one 
Many  Rubber  which  the  DaiUj  Mail  thinks  likely  to  be 
Companies.      paralleled  in  the  case  of  many  other  kindred 

undertakings  in  the  near  future.  "It  is  to  be 
feared,'^  remarks  the  Mail,  "that  dozens  of  rubber  planta- 
tion company  reports  will  be  telling  the  same  tale  as  that  of  the 
Bernam-Perak,  which  has  an  available  balance  equal  to  9%  on  the 
Ordinary  capital,  but  announces  no  dividend  on  the  Ordinary  shares 
because  the  directors  consider  it  advisable  to  keep  the  balance  in 
hand  in  view  of  the  serious  fall  in  rubber.  Moreover,  there  is  a 
hint  of  something  more  than  this  in  their  statement  that  until  the 
large  areas  opened  in  1910  reach  the  tapping  stage  the  question  of 
finance  will  require  careful  consideration." 

* '  If  this  is  the  state  of  atfairs  after  a  year  for 
Speculative  which  the  company's  rubber  realised  an 
Shares  to  be  average  price  of  3s.  IJd.  per  lb.,  what,"  asks 
Avoided.  the  Daily  Mail,   "will  happen  when  it  is  only 

2s.  per  lb.  ?  If  no  more  than  that  had  been 
obtained  last  year  it  could  not  even  have  paid  its  Preference 
dividend.  In  fact,  with  rubber  at  its  present  price  the  majority  of 
the  companies,  apart  from  the  question  of  dividend,  will  find  it 
difficult  to  raise  the  money  required  to  bring  their  planted  areas 
into  bearing.  In  the  case  of  the  bigger  and  older  companies  that 
are  earning  considerable  profits,  even  at  the  low  price,  the  necessary 
expenditure  can  be  met  by  curtailing  dividends  and  thus  with- 
holding profits,  but  with  the  majority  of  the  companies  there  will 
be  little  or  no  profit  to  withhold."  We  have  frequently  and 
emphatically  warned  investors  against  purchasing  rubber  com- 
panies' and  other  speculative  shares,  as  capital  placed  in  such  shares 
is  always  subject  to  risk  of  loss  throuigh  extreme  fluctuations. 
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GEOGRAPHICAL  DIVISION  YI.— Africa. 

Comprises  Algeria,  Abyssinia,  Bechuanaland,  Cape  of  Good  Hope, 
Belgian  Congo,  Egypt,  Gold  Coast,  Lagos,  Morocco,  Natal,  Orange 
Free  State,  Rhodesia,  Sierra  Leone,  and  Transvaal. 

A  Cape  Town  correspondent,  writing  to  the 
Scarcity  of  Standard  of  October  IT,  discusses  the  present 
Capital  in  scarcity  of  capital  in  South  Africa,  which  he 
South  Africa,  attributes  to  these  circumstances  :  The  absorp- 
tion of  existing  supplies  for  local  development 
purposes  since  1909,  the  falling-off  in  importations  from  over- 
sea, and  the  gradual  re-exportation  of  sums  imported  in  past  years. 
"Twelve  months  ago,"  states  this  correspondent,  "when  the  public 
first  realised  that  the  local  demand  for  capital  was  outstripping  the 
supply,  attention  was  chiefly  centred  on  the  diminishing  tendency 
of  importations ;  and  it  was  thought  that  this  state  of  affairs  could 
be  partly  remedied  by  all  large  borrowers  going  outside  South  Africa 
for  new  loans.  In  pursuance  of  this  policy  the  Government  and  one 
of  our  municipalities  went  to  the  London  market  during  the  earlier 
half  of  the  present  year ;  but,  of  course,  the  time  was  unpropitious, 
and  it  is  feared  that  the  result  will  have  a  discouraging  effect  on 
future  borrowers  attempting  to  draw  fresh  capital  into  the  country." 

The  Economist  of  October  11  summarises  the 
Proposed  report  just  published  by  a  Commission 
Cliange  in  appointed  by  the  Minister  of  Finance  in  Egypt 
Egyptian  [1,676]  to  consider  the  form  of  the  Egyptian 
Budgets.  Budget.  The  most  important  of  the  recom- 
mendations contained  in  the  report  is,  says  the 
Economist,  "that  there  should  be  in  future  but  one  general 
Egyptian  Budget  in  place  of  the  present  system,  which  provides  for 
an  ordinary  and  an  extraordinary  Budget.  The  former  deals  with 
ordinary  expenditure,  the  latter  with  special  expenditure  and  under- 
takings which  are  charged  on  the  reserve  fund  that  is  accumulated 
from  the  surpluses.  .  .  .  To-day  the  Egyptian  Treasury  enjoys  the 
virtual  control  of  the  whole  revenue  of  the  country,  the  product  of 
the  land  tax  of  cert'ain  provinces  being  simply  paid  in  the  first 
instance  into  the  Caisse  de  la  Dette  to  assure  the  payment  of 
interest." 

"  There  is,  therefore,"  continues  the 
A  Step  Economist,  "  no  external  composition  for  the 

towards  maintenance  of  the  distinction  between  ordi- 

Economy.        nary  and  extraordinary  expenditure ;  and  the 

Commission  states  that  'the  habit  of  consider- 
ing special  and  extraordinary  expenditure  as  engagements 
distinct  from  the  normal  finances  of  the  country  is  liable  to  create 
a  point  of  view  which  is  incompatible  with  principles  of  economy, 
with  comprehensive  financial  policy,  and  with  the  control  of 
abnormal  expenditure.'  At  present,  when  some  large  undertaking 
involving  capital  expenditure  is  decided  upon,  such  as  the  construc- 
tion of  a  railway  line  or  a  large  drainage  project,  the  credit  for  the 
whole  scheme  is  voted  in  the  extraordinary  Budget  of  one  year,  and 
what  has  not  been  spent  at  the  end  of  the  year  is  carried  forward  to 
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the  next.  The  Commission  recommends  that  this  system  should  be 
abolished,  and  that  all  credits  which  have  not  been  employed  should 
be  cancelled  at  the  end  of  the  year,  and  the  situation  should  be 
considered  afresh  when  the  Budget  for  the  following  year  is  being 
prepared."  Undoubtedly  the  adoption  of  this  plan  will  be  a  step  in 
the  right  direction — towards  more  prudent  financing. 


GEOGEAPHICAL  DIVISION  YII.— America,  North. 

Comprises  the  Northern  States  of  the  United  States  of  America  and 
Alaska. 

Those  members  of  the  public  wlio  bave  been 
Union  Pacific  induced  to  buy  Union  Pacifies  on  the  strength 
Bonus  of  the  hope  that  they  might  receive  a  bonus  on 

improbable,     their  shares  seem  likely  to  be  disappointed.  The 

Manchester  Guardian  of  September  30  says : 
"  The  rumour  that  the  Union  Pacific  Railway  Company 
[681]  would  make  a  big  distribution  to  its  stockholders,  as  a  result  of 
the  sale  of  ite  Southern  Pacific  interests,  was  believed  in  by  many 
people  who  are  usually  sceptical  in  regard  to  such  matters.  They 
argued,  perhaps,  that  a  system  which  suddenly  raised  its  dividend 
from  6%  to  10%  was  capable  of  making  a  bonus  even  of  3'0i% — a  figure 
which  was  mentioned  by  some  cablegrams — half  to  be  paid  in  cash 
and  half  in  scrip.  The  bonus  may  yet  come,  but  when  Union 
Pacific  shares  yesterday  fell  from  nearly  167  to  little  above  164  many 
operators  in  London  concluded  that  the  rumours  had  no  stronger 
basis  than  a  desire  of  bulls  to  dispose  profitably  of  their  holdings. 
There  is  more  than  one  reason  why  a  bonus  is  improbable.  In 
particular  it  is  regarded  as  more  likely  that  the  money  the  Union 
Pacific  receive  will  be  utilised  in  the  purchase  of  a  large  interest  in 
the  Central  Pacific  system,  especially  as  the  decision  of  the  courts 
allowed  that  procedure."  The  New  York  correspondent  of  the  limes 
(October  10)  states  that  the  chairman  of  the  company  has  made  an 
announcement  to  the  following  effect :  "  To  avoid  misunderstandings 
it  is  deemed  right  to  state  that  none  of  the  various  plans  [for  the  dis- 
position of  the  cash  realised  from  the  sale  of  Southern  Pacific  stock] 
which  have  thus  far  been  considered  and  discussed  contemplated 
any  division  of  the  surplus,  either  in  cash  or  securities,  which  in  its 
result  would  have  increased  the  present  yield  of  the  stock." 

*^  Prodigious  efforts  have  been  made  in  latter 
Speculation  days,'^  says  the  Daily  Chronicle  of  October  2, 
in  Steel  '^to  scare  holders  of  Steel  Corporation  [341] 

Trust  shares.      Speculators  have  made  use  of  two 

Shares.  powerful  motives  in  depressing  Steels.  Persis- 

tent reports  have  been  put  into  circulation 
about  declining  trade  and  the  effect  of  the  shrinkage  upon 
the  future  earnings  of  the  trust.  Although  it  is  known  that  railroad 
companies  have  been  placing  good  orders  with  the  Corporation,  these 
have  been  deliberately  belittled  or  ignored.  The  latest  scare  is  that 
this  company  will  be  very  seriously  affected  by  the  new  tariff 
schedules,  and  it  is  declared  that  these  will  lessen  the  profits  by 
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fully  $40,000,000  a  year.  There  must  be  much  wild  imagining  and  com- 
putation in  this,  for  it  is  imrpossible  to  foresee  to  what  degree  the 
earnings  of  the  Corporation  will  be  affected.  It  is  highly  significant 
that  many  leading  manufacturers  in  New  York,  whose  opinions  are 
of  far  greater  worth  than  those  of  market  bears,  ridicule  these  fears 
and  estimates,  and  place  no  importance  whatever  upon  them.  The 
rumour  only  shows  to  what  lengths  the  gamblers  will  go  in  mani- 
pulating the  market."  Our  contemporary  notices,  however,  that  the 
decline  in  the  Steel  Corporation  shares  has  been  considerable. 
Whatever  may  be  the  real  condition  of  tha  Steel  Trust's  finances,  the 
moral  of  the  above  remarks  is  clear :  That  once  any  stock  has  come 
to  be  extensively  used  as  a  speculative  counter  in  the  markets  its 
price  fluct'iates  in  unison  with  rumours  and  almost  regardless  of 
the  actual  intrinsic  position  of  the  enterprise  whose  fortunes  and 
reverses  should  alone  affect  it. 

According  to  the  Financier  of  October  13, 
Maine  to  ^'  American  enterprise  in  canal  construction  is 
Florida  looking  to  the  East,  as  well  as  to  the  West,  for 

Canal  great  achievement.    Along  the  Atlantic  coast 

Scheme.  of  the  United  States  great  interest  has  been 

excited  by  a  scheme  for  a  continuous  internal 
route  from  Maine  to  Florida,  which,  it  is  claimed,  will  save 
740  miles  of  sea  voyage — some  of  which  is  dangerous.  The  report  of 
the  chief  of  the  United  States  Army  Engineer  Corps  recommends 
an  expenditure  of  about  $20,000,000  for  the  construction  of  the  two 
principal  links  of  the  enterprise." 

The  news  that  the  United  States  House  of 
The  New  Representatives     had    finally     passed  the 

Currency  Bill.  Currency  Bill    produced    a    favourable  effect 

upon  Wall  Street,  which  was  marked  by  a 
quick  rise  in  prices  generally.  Discussing  the  opinions 
current  on  the  other  side  concerning  the  final  enactment  of  the 
measure,  the  Financial  Times'  (October  2)  New  York  correspondent 
states  that  a  considerable  portion  of  the  Stock  Market  contingent 
regard  it  as  a  favourable  factor.  "There  is  a  feeling,"  observes  this 
correspondent,  "that  with  the  creation  of  a  proper  discount  market 
it  will  be  possible  for  the  banks  to  make  larger  advances  to  the 
speculative  community.  Wall  Street  is  rather  unreasoning  in  its 
feeling  that  this  will  be  so,  but  there  is  no  doubt  but  that  promi- 
nent operators  are  banking  on  the  belief  that  the  passing  of  the 
proposed  law  will  result  in  larger  accommodation  for  borrowers  on 
Stock  Exchange  securities.  Besides  this,  there  is  also  the  view 
held  that  the  enactment  of  the  law  will  eliminate  from  the  situation 
an  element  of  greater  uncertainty,  and  that  it  will  afford  protection 
for  the  general  banking  position  which  has  never  been  provided 
ibefore."  The  same  writer  says  that  in  some  quarters  a  genuine 
business  revival  is  expected  to  result  from  the  facilities  the  new 
law  will  afford ;  and  he  adds :  "  It  is  felt  on  all  sides  that  President 
Wilson  will  continue  his  policy  of  insisting  upon  the  enactment  of 
the  law  before  the  adjournment  of  the  special  session  of  Congress. 
And  it  seems  reasonable  also  to  expect  that  the  Bill  will  be  passed 
in  virtually  its  present  shape." 
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Holders  of  American  securities  who  may  have 
Operation  been  anxious  as  to  the  effect  of  the  new  United 
of  New  States  income-tax  law  on  their  dividend  and 

American  interest  will  be  glad  to  read  the  subjoined  com- 
Income-Tax.     munication  from  the  English  Association  of 

American  Bond  and  Share  Holders  (Limited), 
which  appears  in  the  Daily  Telegraph  of  October  17.  The 
letter  reports  that  the  Association  in  question  has  received  a  cable- 
gram from  New  York  stating  that  "  dividends  on  American,  stocks 
will  be  free  from  the  operation  of  the  new  income-tax  law.  As  regards 
the  interest  on  bonds,  holders  will  be  protected  by  the  undertaking 
which  appears  in  nearly  every  mortgage  entered  into  by  corporations 
in  the  United  States  that  the  mortgagor  will  pay  all  taxes  imposed 
after  the  date  of  the  mortgage/' 


GEOGEAPHICAL  DIVISION  YIII.— America,  Central. 
Comprises  Britis^h  Honduras,  Costa  Rica,  Guatemala,  Honduras, 
Mexico,  Nicaragua,  Panama,  the  Southern  States  of  the  U.S., 
Salvador,  West  Indies. 

The  Manchester  Guardian  of  October  16  says : 
National  "The  fall  in  the  railway  securities  of  Mexico, 
Railways  which  has  been  going  on  ever  since  the 
0*  coup   d'etat   by   which   the   Diaz  Adminis- 

Mexico.  tration    was    overthrown,    was  particularly 

marked  yesterday,  owing  to  the  latest 
developments  of  the  situation  in  the  country  and  to 
other  reasons.  In  the  case  of  the  National  Railways  of 
Mexico  [875]  there  was  a  report  that  a  new  capital  issue  is 
imminent.  This  is  not  at  all  unlikely,  for  the  company  is  probably 
seriously  in  need  of  money,  owing  to  the  heavy  shrinkage  in  its 
earnings  caused  by  the  disturbances.  Some  months  ago  it  raised  a 
large  amount  by  the  issue  of  6%  notes,  which  now  stand  at  a  heavy 
discount.  It  is  thought  that  any  fresh  borrowing  will  be  of  a  per- 
manent character,1n  which  case  it  may  rank  before  the  prior  lien 
and  general  mortgage  bonds,  which  yesterday  were  particularly  weak 
in  consequence.  The  sharp  fall  yesterday  in  the  Vera,  Cruz  (the  old 
company)  stocks,  on  the  eve  of  the  dividend  announcement,  indi- 
cated that  the  market  fears  there  will  be  a  poor  distribution  for  the 
first  half  of  this  year."  The  Guardian  remarks  that  the  decline 
which  has  occurred  in  the  price  of  the  National  Railways  of  Mexico 
First  Preference  represents  a  market  depreciation  of  about  two 
millions  sterling. 

A  POINT  of  particular  importance  to  investors 
international  in  the  railroads  of  Mexico  is  raised  by  the 
Railroad  Mexican  Financier  in  a  recent  issue,  which  says  : 
Traffic  on  It  is  the  opinion  of  United  States  custom 

Mexican  agents  and  others  who  are  in  close  touch  with 

Railways.        the    international   railroad    traffic  through 

Mexico-United  State  gateways  that  the  recent 
abolition  of  through  freight  rates  by  order  of  the  Mexican 
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Government  will  have  the  effect  of  causing  a  big  falling  off  in  export 
and  import  trade  of  the  two  countries.  The  new  order  went  into 
effect  August  1,  and,  while  the  operation  of  the  Mexican  lines  lead- 
ing to  border  points  is  at  a  standstill,  due  to  the  destructive  tactics 
of  bands  of  rebels,  there  is  a  considerable  movement  of  freight  by 
boats  in  and  out  of  the  ports  of  Vera  Cruz  and  Tampico.  The  fact 
that  through  bills  of  lading  can  no  longer  be  issued  on  these  inter- 
national shipments  will  increase  the  labour  of  customs  agents  at  all 
ports  of  entry  and  will  naturally  cause  a  considerable  increase  in 
the  freight  charges.  New  bills  of  lading  must  be  issued  at  the  points 
of  entry  and  there  will  probably  be  delays  and  other  inconveni- 
ences caused  shippers  on  this  account."  Our  contemporary  adds 
that  the  full  effect  of  the  order  will  not  be  seen  until  the  Mexican 
railroads  leading  to  border  points  are  again  reopened  for  through 
traffic. 

The  Outlook  of  October  4  discusses  tiie  stage 
Honduras  now  reached  in  the  negotiations  towards  the 
Debt  settlement  of  the  Honduras  Debt,  [2037]  men- 

Scheme,  tioned  in  the  July  issue  of  this  Review.  "  The 

recent  fall  in  Honduras  bonds,"  remarks  our 
contemporary,  "  reflects  the  growing  feeling  in  the  market 
that  the  debt  arrangement  between  the  Keith  interests  and  the 
Council  of  Foreign  Bondholders  will  never  pass  the  Honduranian 
Congrese.  The  details  of  the  scheme  as  between  Mr.  Keith  and  the 
Council  are  practically  arranged,  though  not  actually  signed.  They 
have  received  the  approval  of  the  American  Government.  But  this 
very  fact  alone  may  seal  the  doom  of  the  arrangement.  It  ie  no 
exaggeration  to  say  that  the  Americans  are  cordially  hiated  in  Hon- 
duras, and  indeed  in  all  the  Oentral  American  Eepublics.  The 
United  States  has  largely  its  arrogant,  selfish,  and  intriguing  policy 
to  thank  for  this  istate  of  affairs,  .and  it  may  be  taken  for  granted 
that  if  the  Honduranian  Congress  realises  that  Mr.  Keith  has  his 
Government  behind  him  in  this  matter,  as  it  is  bound  to  dO'  before 
long,  there  will  be  an  end  of  this  particular  scheme  once  and  for 
all,  and  by  the  end  of  next  April,  Mr.  Keith's  time  limit,  that  finan- 
cier will  be  no«  nearer  his  goal  than  he  is  at  present."  The  Outlook 
confesses  that  Honduras'  dire  need  of  money  is  the  one  considera- 
tion that  may  save  the  situation,  but  apparently  thinks  there  is 
not  much  reason  for  hoping  that  the  scheme  will  be  carried  into 
effect. 


GEOGEAPHICAL  DIVISION  IX.— America,  South. 
Comprises  the  Argentine,  Brazil,  Bolivia,  British  Guiana,  Colombia, 
Chile,  Dutch  Guiana,  Ecuador,  French  Guiana,  Pern,  Paraguay, 
Uruguay,  and  Venezuela. 

The  Railway  Gazette  of  October  10  remarks 
that  holders  of  Buenos  Ayres  Grreat  Southern 
Railway  [268]  Ordinary  stock  who  purchased 
the  security  earlier  in  the  year  at  129  will  fail 
to  reconcile  the  excellent  financial  position  dis- 
closed by  the  accounts  with  the  present  price 
of  117J.    "  The  stockholder  who  has  no  sentimental  interest 


Buenos  Ayres 
Great 
Southern 
Ordinary. 
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in  the  future  relations  of  the  company  and  the  Argentine  Govern- 
ment/' continues  our  contemporary,  "is  apt  to  confine  his  atten- 
tion to  the  bald  fact  that  his  capital  shows  a  loss  of  over  12%  in  less 
than  ten  months/'  While  it  is  shown  that  on  its  intrinsic  merits 
the  Ordinary  stock  in  question  is  at  present  cheap  in  comparison 
with  other  undertakings,  our  contemporary  points  to  other  materi- 
ally important  facts  of  unfavourable  significance  in  the  company's 
position,  especially  the  change  of  policy  on  the  part  of  the  Pro- 
vincial Government,  which  has  authorised  that  Government  to  build 
a  network  of  3,000  miles  of  railway  covering  the  greater  part  of  the 
zone  served  by  the  Buenos  Ayres  Great  Southern  and  the  Buenos 
Ayres  Western  [456]  Railways.  "Thus  a  formidable  form  of 
competition  will  be  set  up,"  says  the  Gazette,  "  and  allowance  for 
the  disastrous  possibilities  which  might  ensue  from  fierce  competi- 
tion between  the  Province  and  the  company  must  be  allowed  for 
in  estimating  the  future  capital  value  of  the  company's  stock.  ...  It 
is  one  of  those  cases  where  no  amount  of  statistical  investigation  or 
examination  of  accounts  will  enable  the  investor  to  arrive  at  a 
satisfactory  conclusion  as  to  the  future  value  of  the  stock."  That 
is  to  say,  to  purchase  that  Ordinary  stock  is  necessarily  an  un- 
mitigated speculation,  and  one  in  which  no  prudent  capitalist  should 
indulge. 

"  The  relative  lack  of  expansion  in  the  net 
Buenos  Ayres  profits  of  the  Buenos  Ayres  Western  Eailway  " 
Western  [456],  says  the  Birmingham  Daily  Post  of 

Railway.         October  9,  "is  now  explained  as  due  to  high 

working"  expenses,  the  latter  for  the  latest 
financial  year  being  returned  at  57.11%  of  the  receipts,  which 
is  the  highest  ratio  of  recent  times,  the  nearest  approach  being  in 
respect  of  the  year  ended  June,  1910,  when  the  average  was  56.52%. 
This  is  partly  explained  by  the  contributions  to  the  renewal  and 
demolishment  funds,  which  were  £160,000  in  excess  of  the  contri- 
butions last  year,  but  it  is  evident  that  there  has  been  an  all-round 
increase  under  the  heading  of  salaries  and  wages,  these  for  the  past 
twelve  months  exhibiting  an  expansion  of  £104,000,  and  from  the 
general  manager's  remarks  as  to  the  high  cost  of  living  in  the 
Argentine  having  increased  in  greater  ratio  than  ever  during  the 
past  year,  not  much  relief  can  be  expected  in  this  direction.  It 
would  appear,  therefore,  that  the  one-time  promise  of  an  expansion 
in  dividend  is  rather  receding,  and  this  view  is  not  modified  by  the 
present  action  of  the  board  in  proposing  to  increase  the  capital  of 
the  company  from  £24,000,000  to  £26,000,000,  a  part  of  which  may 
be  issued  next  year." 

There  has  been  a  gratifying  improvement  in 
Colombian  the  results  announced  by  the  Colombian 
National  National  Eailway  [345]  for  the  year  1912,  the 
Railway  gross  receipts  having  been  £100,034  as  corn- 

Progress,        pared  with  £76,435  for  1911,  i.e.,  an  increase 

of  just  over  30%.  Eeviewiug  the  further  details 
of  the  improvement,  the  Liverpool  Daily  Post  of  October  6 
eays:  "The  Colombian  expenses  (excluding  capital  outlay)  fell  from 
£58,661  in  1911  to  £50,286  in  1912,  a  saving  of  over  14%.   The  working 
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expenses,  which  were  76.63%  in  1911,  fell  to  50.26%  in  1912.  The 
profit  on  working,  which  in  1910  was  £318  and  in  1911  £17,881,  rose 
in  1912  to  £49,748,  in  spite  of  serious  shortage  of  locomotives  and 
waggons.  The  eight  months'  working-  of  1913  shows  continuance  of 
iavourahle  conditions,  with  approximate  receipts  £84,000.  The  com- 
pany have  notified  the  Government  of  their  ability  to  undertake  in 
future  the  payment  of  the  interest  on  the  First  and  Second  Dehen- 
tures." 

A  CORRESPONDENT  Writing  to  the  Railway 
Chilean  Gazette    of   September   26   points   out  that 

Expenditure  although  considerable  expansion  in  the  State 
on  State  Railway  systems  of  the  Chilean  Eepublic  [580] 
Railways.        had  been  foreshadowed  by  the  President  in 

his  address  to  Congress  on  June  1  last,  the  pro- 
posals were  scarcely  expected  to  involve  "the  enormous 
amount  of  money  which  he  has  announced  it  is  intended  to  expend 
upon  works  of  this  and  a  similar  character."  "  No'  less  than 
£14,000,000  sterling,"  this  correspondent  states,  "  will  be  laid  out 
within  the  next  ten  years  upon  new  railways,  the  re-equipment  of 
e'Xisting  lines  with  new  rolling  stock,  and  the  construction  of 
harbours,  docks,  and  frontages,  all  of  which  form  part  of  the 
project." 

Another  development  of  particular  interest  to 
Expropriation  the  holders  of  Chilean  Government  securities 

is  also  described  by  the  same  authority.  "  The 
Transandine  continued  dissatisfaction  afforded  by  the 
Railway.  Transandine  Railway,  which,  particularly  on 

the  Chilean  side,  has  proved  a  chronic  source 
of  complaint  by  passengers  and  others  alike,"  he  writes, 
**has  at  length  secured  the  close  attentio.n  of  the  Government.  It 
is  proposed  that  the  entire  railway  shall  be  expropriated  by  the 
combined  Govemments  of  Chile  and  Argentina,  and  worked  con- 
jointly by  them.  This  is  the  first  time  on  record  that  so  much  dis- 
satisfaction has  been  expressed  with  a  British-managed  line,  and 
the  question  arises  whether,  if  British  mianagement  has  failed  to 
make  the  Transandine  Railway  a  profitable  concern,  the  two  Govern- 
ments mentioned  will  be  any  more  successful." 

The  Daily  Mail  of  October  15  observes  that  an 
The  Decline  outstanding  feature  in  the  Industrial  market 
in  Nitrate  during  the  past  few  days  has  been  a  steady 
Shares.  decline  in  Nitrate  shares.      ''The  falls  in 

the  leading  shares  during  the  past  week,"  says 
the  Mail,  "as  the  following  statement  shows,  have  been 
quite  severe  :  — 

Price  A  Week 

Now.  Ago.  Fall. 

Aguas  Blancas    38/9    41/0    2/3 

Alianza    16|    17f    h 

Anglo-Chilian  Pref   15    15f    f 

Colorado    5i    Sfe    re 

New  Tamarugal    21/0    22/0    1/0 

Eosario    9    9f    |- 

Salar  del  Carmen   2^    2f    -| 

Santa  Catalina    40/0    41/0    1/0 
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The  falls,  it  will  be  seen,  range  up  to  about  23%  in  Salar  del  Car- 
mens,  which  have  been  freely  sold  on  the  reduction  in  the  interim 
dividend  from  10%  to  5%.  It  is,  in  fact,  since  the  announcement  of 
this  dividend  that  the  greater  part  of  the  other  falls  also  have 
occurred/'  We  reproduce  the  above  table  compiled  by  our  contem- 
porary to  show  iuvestors  clearly  what  losses  they  may  be  called 
upon  to  face  at  any  moment  when  holding  shares  of  this  character. 
For  instance,  a  purchaser  of  1,000  Aguas  Blancas  shares  (to  take 
the  first  on  the  list)  at  the  higher  price  cited  would  find  his  holding 
a  week  latei  worth  about  £112  less  than  he  paid  for  it — far  too  serious 
and  sudden  a  depreciation  for  a  small  capitalist  to  sustain  without 
discomfort. 


GEOGRAPHICAL  DIVISION  X.— Geneeal,  Interna- 
tional Stocks. 

Comprises  International  Trading  interests  sucli  as  International 
Trusts,  Sliipping,  Telegraph,  Marine  Insurance,  International 
Electric  and  Gas  Concerns. 

Twenty-three  years  ago,  the  Shipping  and 
New  Zealand  Shipbuilding  Record  recalls,  the  £10  shares  of 
Shipping  the  New  Zealand  Shipping  Company  [1,048] 
New  Capital  were  written  down  to  £8  each.  The  directors  of 
Proposals.       this  undertaking  now  propose  to  increase  the 

Ordinary  share  capital  from  £800,000  to 
£1,000,000,  distributing  this  new  capital  among  the  present 
shareholders  and  also  creating  new  Preference  shares.  "  The  long 
and  the  short  of  the  proposal  is,"  observes  the  Record,  "to  give  in 
respect  of  each  £8  share  an  Ordinary  share  of  £2,  thus  bringing 
the  value  of  the  £8  up  to  the  old  level  of  £10,  and  furthermore  one 
Preference  share  is  to  be  divided  in  respect  of  every  four  Ordinary 
shares.  In  other  words,  every  Ordinary  share  will  be  increased  by 
£4  10s.  .  .  .  The  Preference  shares  already  mentioned  are  part  of 
an  issue  of  £1,000,000,  the  unissued  amount  being  £773,320,  since 
these  free  shares  will  absorb  £226,680.  There  is  no  intention  just 
at  present  of  appealing  for  the  balance,  but  as  the  type  of  vessel 
now  being  constructed  is  costly  the  directors  want  the  machinery 
ready  for  raising  any  fresh  capital  that  may  be  necessary."  As  our 
contemporary  points  out,  a  noteworthy  feature  of  the  concern  under 
the  n^w  capitalisation  proposed  is  that  the  amount  available  for 
Ordinary  dividends  must  necessarily  be  less  than  hitherto;  this  is 
a  factor  which  should  not  be  omitted  from  the  calculations  of  in- 
vestors seeking  to  appraise  the  merits  of  the  shares  in  question. 

The  Westminster  Gazette  of  October  9  refers  to 
•''■'^^  the  varying  market  estimates  of  the  interim 

Fluctuations  dividend  on  the  shares  of  the  Eoyal  Mail  Steam 
ofR.M.S.P.  Packet  Company  [1275]  shortly  to  be  an- 
Shares.  nounced.      The  Gazette   thinks  it  doubtful 

whether  there  will  be  any  increase  in  the  in- 
terim distribution  as  "the  directors  will  probably  postpone 
any  distribution  on  surplus  profits  until  the  end  of  the  year."  Our 
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contemporary  also  comments  on  the  extent  to  which  the  speculative 
element  has  prevailed  in  the  shipping  share  market  lately.  "For 
months  past  we  have  been  quite  accustomed  to  some  violent 
fluctuations  in  the  price  of  some  of  the  leading  steamship  shares; 
and  perhaps  none  more  than  the  Royal  Mail.  In  1911,  we  may 
recall,  the  lowest  price  touched  was  71i,  and  the  highest  last  year 
155,  while  this  year  the  extremes  have  been  143  as  the  highest  and 
106  as  the  lowest.  The  current  quotation  is  about  111^."  The 
prudent  capitalist  who  is  seeking  a  steady  investment  will  obviously 
give  Royal  Mail  and  similar  shares,  which  suffer  such  very  wide 
fluctuations  in  price,  a  wide  berth. 

The  Shipping  and  Shipbuilding  Record  of 
The  North  October  9  apparently  considers  that  tlie 
Atlantic  thoroughly  satisfactory  conditions  ruling  this 

Trade  year  in.  the  North  Atlantic  trade  ought  to  con- 

Outloek.  tinue  for  a  long  time  if  only  the  adverse  factors 

in  the  situation  could  be  overcome  ;  for  the  new 
American  Tariff  is  expected  to  produce  a  big  flow  of  trafiic 
in  each  direction,  and,  later  on,  the  opening  of  the  Panama  Canal 
should  act  as  a  further  factor  favouring  an  increased  volume  of 
trade.  "In  the  circumstances,"  observes  the  Record,  "it  is  unfor- 
tunate that  efforts  to  compose  the  differences  between  the  Hamburg- 
Amerika  Line  and  the  Norddeutsche  Lloyd  have  so  far  failed.  Regret 
is  all  the  keener  when  it  is  remembered  that  the  North  Atlantic 
Conference  agreement  comes  to  an  end  in  December  next,  and  that 
the  German  quarrel  may,  if  carried  on,  eventually  lead  to  a  disastrous 
rate  war  involving  all  the  companies  that  are  signatories  to  it. 
Exactly  what  is  happening  on  the  other  side  of  the  Atlantic,  so  far 
as  the  attitude  of  the  United  States  Government  is  concerned,  is  not 
known.  The  iOommittee  of  the  iHouse  of  Representatives  which  was 
appointed  to  investigate  the  operations  of  shipping  combines  has 
not  yet,  we  believe,  concluded  its  labours,  while  for  several  months 
nothing  has  been  heard  of  the  action  which  was  instituted  by 
Washington  against  the  Conference  lines  under  the  Sherman  Anti- 
Trust  Law,  (Maybe  the  authorities  have  been  too  busy  with  other 
matters  to  interfere  with  the  existing  shipping  arrangements,  but 
until  the  situation  clears  somewhat  the  outlook,  notwithstanding  a 
boom  in  trade,  must  be  regarded  with  some  misgiving." 


o— THE  READER  IS  REMINDED  THAT— o 

Among  the  privileges  attaching  to  the  purchase 
of  this  Review  is  the  right  to  make  use  of  the 
information  coupon  to  be  found  bound  up  with 
each  issue. 

The  Editor  personally  supervises  the  replies  to 
questions  asked  on  the  Information  Coupon  : 
Lists  of  investments  attached  thereto  are  reported 
upon  by  the  Proprietors  as  explained  on  page  886. 

<>  ❖ 
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ANSWERS  TO  CORRESPONDENTS, 


>HE  real  meaning  of  some  of  the  simplest  financial  terms  and  expressions 


X  is  unfamiliar  to  a  number  of  private  investors,  moreover  the  language 
used  in  the  preparation  of  balance  sheets  and  reports  is  foreign  to  some. 
Investors  frequently  encounter  points  in  connection  with  investments  which 
they  would  like  to  have  cleared  up,  and  it  is  the  object  of  this  section  of  the 
Review  to  afford  answers  to  such  questions.  Some  investors  do  not  ask 
because  they  fear  to  appear  uninformed,  but  this  diffidence  should  be  dis- 
missed from  their  minds,  for  private  investors  are  not  supposed  to  be  experts 
of  finance. 

The  Information  Coupon,  which  is  bound  up  in  this  number,  entitles 
regular  subscribers  to  replies  to  questions  free  of  charge.  Ordinary  readers 
can  obtain  a  reply  at  the  outlay  of  a  penny  stamp  by  using  the  coupon, 
provided  that  their  question  is  of  general  interest.  After  they  have  become 
regular  subscribers  they  will  receive  answers  to  more  personal  enquiries. 

The  Review  is  published  with  the  specific  object  of  disseminating 
financial  information,  and  unless  readers  point  out  to  the  Editor  the  special 
questions  on  which  they  require  information,  it  cannot  fully  supply  their 
needs.  To  use  the  coupon  freely  should  therefore  be  the  rule  of  every 
reader. 

No  questions  relating  to  speculation  or  speculative  trans- 
actions can  or  will  be  answered,  as  this  Review  is  published 
solely  for  the  use  of  Investors. 

If  I  buy  shares  which  receive  8%  for  the  year,  and  an  interim 
dividend  of  5%  is  jjuid  'prior  to   my  purchase,  am  I  only 
entitled  to  3%,  the  amoimt  of  the  final  dividend,  or  to  4%  ? 
The  holder  of  shares  purchased  subsequent  to  the  payment  of  the 

interim  dividend  (or  when  the  shares  have  been  marked  ex-dividend) 

is  only  entitled  to  the  amounts  of  dividends  (final  or  otherwise) 

distributed  subsequent  to  the  date  of  purchase. 


7  hold  shares  in  a  limited  company  in  which  the  dividends  are 
guaranteed  for  five  years  by  the  vendor.  I  now  understand 
that  it  is  proposed  by  the  directors  {of  whom  the  vendor  is 
chairman)  to  cancel  the  guarantee  clause  in  the  vendor's 
agreement.  I  object  to  this  being  done,  and  I  desire  to 
know  if,  as  a  dissenting  shareholder  1  have  any  legal  right 
to  insist  upon  the  vendor  paying  me  my  guaranteed  divi- 


The  directors  can  enter  into  ajiy  agreement  with  the  vendor  releas- 
ing him  from  the  ^guarantee  with  the  iconsent  of  'the  general  meeting, 
but  the  sanction  of  the  shareholders  would  be  necessary.  The 
directors  would  not  be  likely  to  obtain  this  consent  unless  there  is 
some  quid  pro  quo,  and  we  take  it  there  will  be  some  consideration 
for  the  release.  All  -that  the  court  would  require  would  be  evidence 
that  the  release  of  the  guarantor's  liability  is  hand  fide,  and  in  the 


* 


» 


dend. 
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general  interests  of  the  company,  and  dn  that  event  a  dissenting 
shareholder  would  be  bound  by  the  vote  of  the  majority.  Great 
caution  should,  however,  always  be  exercised  when  the  guarantor  is 
released  from  his  liability,  and  some  other  obligation  substituted. 
In  one  case  where  this  was  done  the  company  agreed  to  take  over 
certain  patents  belonging  to  the  vendor  in  substitution  for  the  divi- 
dend guarantee.  Later  it  was  discovered  that  some  of  the  patents 
were  only  provisionally  protected  and  had  lapsed.  It  was  held  by 
the  court  that,  notwithstanding  this  failure  of  consideration,  the 
dividend  guiarantee  could  not  be  revived. 

*  *  * 

In  the  October  issue  of  your  Review,  in     Investment  Terms 
Explainedy'*  you  state  that  an  officer  must  not  act  as  auditor 
of  a  company,  and,  further,  that  an  auditor  is  an  officer  of 
the  company.   How  can  I  reconcile  these  stateme^its? 
No  officer  of  a  company  may  be  elected  its  auditor,  that  is,  a 
secretary,  or  director  or  any  other  officer  may  not  be  elected  audi- 
tor.  The  person  elected  as  auditor  becomes,  however,  an  officer  of 
the  company ;  at  least,  it  has  been  held  by  the  Court  of  Appeal  that 
auditors  are  officers.    There  is,  however,  no  definition  of  the  word 
"officer."    The  intention  of  the  Act  is  to  prevent  a  secretary  or 
director  or  other  officer  acting  in  a  dual  capacity  as  auditor  and 
secretary,  or  auditor  and  director,  etc. 

*      *  « 

Referring  to  your  reply  on  the  subject  of  "  Gttarojiteed  Divi- 
dends,*' is  it  necessary  for  the  accounts  of  the  company  to 
be  approved  by  the  vendor  before  he  can  be  called  on  under 
his  guarantee?  Are  the  directors  the  sole  arbiters  in  the 
matter? 

There  will  always  be  a  clause  in  the  vendor's  agreement  dealing 
with  this  matter,  A  oommon  cliausie  provides  that  the  auditor's 
certificate  as  to  the  amount  payable  under  the  guarantee  shall  be 
conclusive  as  against  the  guarantor.  Thus  the  matter  is  in  the 
hands  of  the  directors  and  the  auditors  and,  provided  that  they  act 
honestly  and  bond  fide,  the  form  of  the  accounts  cannot  be  ques- 
tioned, the  guarantor  being  bound  by  the  certificate.  An  important 
decision  to  this  effect  has  quite  recently  been  delivered  by  the  Court 
of  Appeal. 

*  *  ^- 

1  am  selling  a  patent  to  a  newly-formed  company,  and  I  am  to 
receive  a  small  amount  in  cash  and^  £1,000  in  fully-paid 
shares.  Suppose  these  shares  are  not  of  the  market  value  of 
£1,000,  can  I  rescind  the  agreement? 

You  cannot  rescind  the  agreement  even  if  the  shares  become 
worthless.  But  an  interesting  case  was  decided  a  few  months  ^ago 
which  may  be  helpful.  The  plaintiff  sold  his  interest  in  a  mine  for 
fully-paid  isharesi,  but  the  agreement  provided  that  he  was  to  be 
allotted  "  a  number  of  shares  to  the  value  of  £4,750  sterling  "  in  the 
company  which  was  tO'  be  formed  to  work  the  mine.  The  plaintiff 
declined  to  accept  the  ishares  because  they  were  not  actually  worth 
£4,750,  and  the  court  decide'd  thiat  he  was  justified,  as  the  shares 
were  not  of  the  actual  value  specified  in  the  agreement.  By  careful 
draftsmianship  on  these  lines  your  solicitor  may  be  able  to  safe- 
guard your  interests. 
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Wfiat  is  mea?it  by  "  opening  "  a  crossed  cheque  '/ 

If  you  draw  cheque  in  favour  of  a  person  (say)  for  £50,  the 
payee  may  ask  you  to  "open"  the  cheque,  i.e.,  cancel  the  crossing 
so  as  to  enable  him  to  receive  the  £50  hy  cashing  it  over  the  counter. 
To  effect  this  the  drawer  of  the  cheque  writes  "  pay  cash  "  against 
the  CTOssing  and  adds  his  initials.  The  cheque  i&  then  said  to  be 
"opened."  But  we  believe  banks  now  obiect  to  pay  these  opened 
cheques  owing  to  the  large  number  of  forgeries  which'  have  lately 
occurred,  croseed  cheques  having  been  stolen,  the  thief  altering  the 
amount  of  the  cheque,  writing  "  pay  cash,"  and  foi^ging  ,the 
drawer's  signature  and  so  obtaining  payment  over  the  counter.  As 
the  bank  is  liable  to  the  drawer  in  these  circumistances  their  action 
in  refusing  to  pay  "  opened  "  cheques  can  be  understood. 

*  * 

/  note  that  you  frequently  deal  with  matters  of  company  law  ad- 
ministration which  are  interesting  to  company  officials  as 
well  as  to  shareholders.  I  should  like  your  opinion  on  the 
following  point  which  is  important  both  to  directors  and 
shareholders.  My  company  has  issued  5%  Cumulative  Pre- 
ference shares,  but  no  dividends  have  been  paid  since  1906. 
This  year  the  company  has  done  well,  and  it  is  intended  to 
pay  the  arrears  of  dividend  for  the  years  1907-1909.  At 
what  rate  should  the  income  tax  be  deducted?  1  have  con- 
sulted the  surveyor  and  he  says  at  the  rate  of  Is.  in  the  £. 
My  chairman,  however,  says  this  is  wrong  and  that  tax 
should  be  deducted  at  Is.  2d.  in  the  £,  viz.,  the  rate  pre- 
vailing at  the  time  the  dividend  is  paid. 

On  the  facts  as  stated  the  surveyor  is  wrong.  The  profits  out  of 
which  the  arrears  of  dividend  are  being  paid  have  been  earned  since 
April  6,  1909,  when  the  rate  of  tax  was  changed  to  Is.  2d.  in  the  £. 
Income-tax  is,  theirefore,  deductible  at  that  rate.  Although  we  have 
no  doubt  on  the  point,  as  it  is  a  matter  of  oommon  practice,  it  so 
rarely  happens  that  surveyors'  decisions  favour  the  taxpayer  iha.i 
we  recommend  you  to  obtain  the  opinion  of  the  Inland  Revenue 
authorities  at  Somerset  House. 

INote. — ^Our  correspondent  informs  us  that  he  has  referred  the 
question  to  the  Board  of  Inland  Revenue,  who  ihave  replied  that  the 
tax  mu&t  be  deducted  at  the  rate  of  Is.  2d.] 

*  *  i.- 

Last  year  I  lent  a  private  company  £500  on  the  security  of  deben- 
tures. It  was  agreed  that  if  the  company's  assets  fell  below 
a  certain  amount  my  debentures  were  to  be  enforceable.  J 
have  asked  to  be  supplied  with  a  copy  of  the  balance  sheet 
and  accounts  to  ascertain  the  company's  position,  but  the 
directors  refuse  to  supply  it.  As  a  debenture  holder  am  I 
not  entitled  by  law  to  receive  a  copy  of  the  balance-sheet? 

It  has  recently  been  settled  in  eimilar  circumstances  that  a  de- 
benture holder  in  a  private  company  is  not  entitled  to  a  copy  of  the 
balance-sheet  and  accounts,  unless  the  debentures  so  provide.  In 
the  case  of  public  companies  registered  since  July  II,  1908,  it  is  pro- 
vided by  section  114  of  the  Companies'  Consolidation  Act  that 
debenture  holders  ehall  have  the  same  right  to  receive  and  inspect 
balance-sheets  as  is  possessed  by  the  holders  of  ordinary  shares. 
But  this  valuable  provision  does  not  apply  to  private  companies  and 
persons  who  lend  money  to  such  companies  on  the  security  of  deben- 
tures should  see  that  all  necessary  safeguards  are  contained  in  the 
debentures  themselves. 

TO  •■TAIN  REPLIES  TO   OUESTIONS  REAB'CRS  SHOULD  USE  THE  INFORMATION  COUPON 
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THREE  HUNDRED  INVESTMENT 
TERMS   EXP  EA  IN  ED. 

{CONTINUED.) 

Many  investors  do  not  understand  the  meaning  of  the  technical  terms 
which  lare  oommonly  used  in  connection  with  stocks  and  shares.  We 
give  an  explanation  ol  three  hundred  of  the  more  important  technical 
terms,  but  as  it  is  quite  possible  that  some  may  be  overlooked  our  readers 
should  send  to  the  Editor  a  note  of  any  terms  which  may  not  be  included 
in  the  series.  To  avoid  misunderstanding  it  should  be  mentioned  that  it 
is  not  intended  to  cover  Stock  Exchange  jargon,  such  as  the  "slang"  terms 
which  are  applied  to  different  securities,  etc.  These  are  only  of  interest 
to  professional  operators  and  speculators,  to  whom  this  Review  does  not 
appeal. 


P 

PARENT  COMPANY. -A  company 
which  acquires  property,  e.g.,  a  min- 
ing district,  with  a  view  to  develop- 
ing it  and  selling  a  part  of  the  land 
to  subsidiary  companies  is  termed  a 
"  parent "  company.  Similarly  a 
company  may  purchase  a  patent  and 
form  subsidiaries  to  acquire  the 
patent  rights  for  particular  coun- 
tries, e.g.,  a  German  company  to 
work  the  German  rights. 

PARLIAMENTARY  COMPANY.- 

This  is  a  company  incorporated  by 
a  special  Act  of  Parliament,  hence 
the  name  "  parliamentary "  or 
"  statutory."  Railways,  gas,  and 
water  companies,  docks  and  har- 
bours are  instances  of  these  com- 
panies which  are  formed  to  carry 
on  work  of  a  public  character.  A 
parliamentary  company  has  no 
memorandum  or  articles  of  aseocia/- 
tion,  as  in  the  case  of  a  company 
registered  under  the  Companies  (Con- 
solidation) Act,  1908.  The  special 
Act  defines  jts  powers  and  takes  the 
place  of  a  memorandum,  and  as  re- 
gards articles,  these  companies  al- 
ways embody  the  Companies 
Clauses  Act,  1845,  which  contains  a 
statutory  set  of  regulations  for  the 
internal  management  of  statutory 
companies.  The  Companies  Clauses 
Act,  1845.  thus  corresponds  to  the 
articles  of  association  of  a  registered 
company.  Besides  the  Companies 
Clauses  Acts  a  parliamentary  com- 
pany may  also  include  other  Acts, 
e.g.,  the  Lands  Clauses  Consolida- 
tion Acts,  the  Railways  Clauses 
Acts  (if  a  railway),  or  the  Gasworks 
Clauses  Act  (if  a  gas  company). 

PAY  DAY.-Also  called  Settling 
Day  or  Account  Day.  Securities  are 
delivered  and  paid  for,  and  all  differ- 
ences are  paid  on  this  day,  which 
is  the  last  day  of  the  Account. 

PERPETUAL     DEBENTURE.— (See 

Irredeemable  Debenture.) 


PERSONAL  REPRESENTATIVE.- 

The  executor  of  a  deceased  person 
who  dies  leaving  a  will,  the  adminis- 
trator if  the  deceased  died  intestate, 
the  trustee  of  a  bankrupt,  are  all 
termed  the  personal  representative 
of  the  deceased  or  of  the  bankrupt. 

PETITION,  WINDING-UP.— This  is 
a  petition  made  to  the  Court, 
usually  by  a  creditor  of  the  company, 
asking  for  the  winding-up,  so  that 
its  assets  may  be  divided  amongst 
the  creditors.  A  company  may  thus 
be  wound  up  compulsorily  (1)  if  it 
cannot  pay  its  debts,  (2)  if  it  does 
inot  commence  business  within  a 
year  of  incorporation,  (3)  if  it  does 
not  hold  its  statutory  meeting.  Oom- 
monly a  company  tries  to  avoid  com- 
pulsory liquidation  by  going  into 
voluntary  liquidation.  But  this  will 
not  prevent  a  winding-up  petition 
being  lodged  by  a  creditor  or  other 
person  interested.  If  the  Court 
thinks  it  "just  and  equitable"  that 
the  company's  affairs  should  be  in- 
vestigated it  will  make  a  compulsory 
winding-up  order. 

POLL.— Resolutions  submitted  at  a 
general  meeting  are  in  the  first  in- 
stance decided  by  a  show  of  hands. 
If  a  resolution  is  carried  or  lost 
those  dissatisfied  can  demand  a  poll, 
which  must  be  granted  by  the  chair- 
man, if  in  proper  order.  At  the 
poll  proxies  are  enabled  to  vote  and 
record  their  proxies,  which  they 
cannot  do  on  a  vote  by  show  of 
hands.  The  poll  is  taken  either  at 
the  same  meeting,  as  the  chairman 
decides,  or  at  some  future  date.  Each 
voter  writes  his  name  on  a  list  pre- 
pared for  the  purpose,  and  the  num- 
ber of  votes  either  "for"  or 
"  against  "  the  resolution.  A  vot«r 
acting  also  las  proxy  will  write  hie 
appointer's  name  and  his  own,  e.g., 
"A  B  by  C  D,  his  proxy."  The  votes 
are  then  checked  by  reference  to 
the  registers  and  the  proxy  papers 
—usually  by  scrutineers  appointed 
at  the  meeting — ^and  the   result  is 
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declared  by  the  cliairman  at  the 
meeting.  If  there  are  several  reso- 
lutions to  be  voted  on,  each  reso- 
lution must  be  the  subject  of  a  sepa^ 
rate  vote.  Further,  voters  must 
attend  personally  and  vote  at  the 
poll;  they  cannot  send  in  voting 
papers  by  post,  unless  the  articles  ex- 
pressly permit  this  to  be  done. 

POWER   OF   ATTORN EY.-This  is 

a  deed  appointing  a  person  to  act 
as  agent  (attorney)  for  another  per- 
son, who  is  termed  the  principal  or 
the  donor  of  the  power.  To  enable 
an  attorney  to  buy  or  sell  st-ocks, 
etc.,  on  your  behalf  the  power  must 
be  lodged  by  the  attorney  at  the 
oflBce  of  the  company  whose  shares 
are  to  be  bought  or  sold,  the  secre- 
tary noting  in  a  book  kept  for  the 
purpose  particulars  of  the  power. 
Sometimes  the  registering  company 
will  require  an  office  copy  to  be 
lodged.  An  office  copy  of  a  power  of 
attorney  can  always  be  obtained  by 
filing  the  original  power  in  the  cen- 
tral office  of  the  High  Court.  When  the 
power  is  revoked  the  principal  should 
notify  all  companies  at  which  the 
power  may  have  been  registered.  A 
power  of  attorney  must  be  stamped 
ten  shillings,  and  if  it  was  first  exe- 
cuted abroad  it  is  not  available  for 
use  here  until  it  also  bears  the 
stamp  of  this  country. 

PREFERENCE  SHARES.— Shares 
possessing  a  preference  either  in  re- 
spect of  dividends  or  of  repayment 
of  capital  in  a  winding  up,  or  both, 
are  termed  preference  shares.  The 
simplest  form  is  one  merely  entitling 
the  holder  to  receive  a  fixed  dividend 
(say  5  per  cent.)  out  of  each  yoai's 
profits.  The  holder  is  entitled  to  re- 
ceive up  to  5  per  cent,  if  the  year's 
profits  allow.  Such  shares  are  "non- 
cumulative,"  and  unpaid  dividends 
are  cancelled.  On  the  otber  band, 
he  may  be  entitled  to  receive  a 
cumulative  dividend,  e.g.,  a  five  per 
cent,  dividend  out  of  profits  but  not 
the  profits  for  any  particular  year. 
Such  shares  are  "  Cumulative  "  Pre- 
ference Shares  and  unpaid  arrears 
of  dividend  are  a  liability  to  be  met 
out  of  succeeding  years'  profits.  A 
"  pre-pref  erence  "  share  is  one  of  an 
issue  ranking  ii  front  of  existing 
preference  shares.  A  "  T'articipat- 
ing  "  preference  share  is  one  en- 
titling the  holder  to  a  preferential 
dividend  and  also  to  participate  in 
surplus  profits  with  the  ordinary 
shareholders,  after  the  latter  have 
received  their  dividend.  A  new 
variety  of  preference  share  is  the 
"  redeemable."  The  London  and 
South  Western  Railway  have  taken 
statutory  power  to  issue  £1,500,000 
preference  stock  redeemable  at  the 
end  of  twenty  years.  "  This  new 
stock,"  observed  "  The  Times,"  is 
probably  not  one  in  which  trustees 
would  invest— it  is  indeed  question- 
able whether  a  redeemable  prefer- 
ence stock  is  a  preference  stock 
w^ithin  the  meaning  of  the  Trustees 
Act.  Of  course  redeemable  prefer- 
ence shares  can  only  be  issued  in 
this  country  by  special  statutory 
sanction,  as  to  return  capital  to 
shareholders  (whilst  the  company  is 
a  going  concern)  is  illegal. 


PREFERENTIAL   CRED ITORS.— Aa 

clerks,  servants,  and  workpeople  en- 
gaged by  a  company  lose  their  em- 
ployment on  liquidation,  the  legis- 
lature has  recognised  the  hardship 
of  their  position  by  allowing  clerks 
or  servants  each  to  claim  up  to  £50 
for  services  rendered  and  workpeople 
up  to  £25.  Debenture  holders  who 
take  away  the  company's  assets 
under  a  floating  charge  are  liable 
to  make  these  preferential  payments. 
A  director  is  not  regarded  as  a  clerk 
or  servant,  and  if  a  company  owes 
him  any  fees  he  is  an  ordinary  cre- 
ditor for  the  amount.  Other  pre- 
ferential creditors  are  debts  due  to 
the  Crown  for  rates  and  taxes. 

PREFERENTIAL     PAYMENTS.— A 

company  may  not  wrongf  ully  "  pre- 
fer "  one  creditor  over  another,  as 
this  would  be  unf  air  to  the  rest  of 
the  creditors,  if  the  company  is  in- 
solvent. Such  a  fraudulent  prefer- 
ence will  be  set  aside  if  the  company 
goes  into  liquidation  within  three 
montTis.  Liquidators  constantly  try 
to  upset  debentures  issued  to  cre- 
ditors within  the  period  of  three 
months. 

PRELIMINARY  EXPENSES.- 

These  are  expenses  incurred  in  the 
promyotion  and  registration  of  a 
compan5^  Persons  who  undertake 
work  for  promoters  in  connection 
with  the  proposed  company — e.g.,  <by 
printing  preliminary  matter,  re- 
ports, etc. — should  bear  in  mind  that 
no  contract  purporting  to  bind  a 
company  not  yet  incorporated  is 
binding  on  the  company.  Hence  such 
persons  should  have  a  binding  con- 
tract with  the  promoter  so  that  he 
and  not  only  the  prospective  com- 
pany is  liable.  Preliminary  expensas 
rank  as  an  asset  in  the  company's 
balance  sheet,  but  they  are  a  fic- 
titious asset,  and  are  usually  written 
off  out  of  profits  during  the  first  f  our 
or  five  years.  In  the  case  of  Par- 
liamentary companies,  however,  they 
must  remain  permanently  in  the 
balance  sheet  as  an  asset. 

PREMIUM.— A  £1  share  offered  to 
the  public  at  the  price  of  25s.  is 
offered  at  a  premium  of  5s.  Deben- 
tures may  similarly  be  issued.  The 
amount  of  premiums  received  on 
share  issues  are  used,  as  a  rule, 
for  writing  down  fictitious  assets 
such  as  preliminary  expenses  or 
goodwill.  Some  companies,  however, 
credit  them  to  the  Profit  and  Loss 
Account  so  that  they  swell  the 
amount  available  for  dividends. 
There  is  no  law  to  forbid  this,  but 
accountants  generally  hold  that 
share  premiums  should  be  treated  as 
a  reserve  fund  which  may  be  drawn 
on  for  writing  down  fictitious  assets. 

PREPAYMENT      OF  SHARES.— 

Where  there  is  an  uncalled  liability 
on  shares  the  holder  may  pay  up  the 
amount  unpaid  on  the  shares  in  ad- 
vance of  calls,  if  the  directors  are 
willing-.  For  example,  a  holder  of 
£10,000  of  shares,  10s.  paid  up,  is 
liable  to  pay  another  £5,000  as  and 
when  called  up  by  the  company.  If 
the  holder  is  a  trustee  it  might  be 
convenient  for  him  to  get  rid  of  this 
contingent    liability  on    the  trust 
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estate  by  paying  up  the  £5,000.  Pre- 
payment of  calls  is  allowable,  if  the 
articles  permit  and  the  directors  are 
willing;  interest  being  payable  out 
of  capital  if  there  are  no  profits 
available.  The  money  thus  paid  up 
in  advance  of  calls  cannot  be  got 
back  from  the  company  except  in  a 
winding-up.  But  in  a  winding-up 
such  prepayments  must  be  paid  back 
before  any  other  capital  is  returned 
to  members. 

PRE-PREFERENCE  SHARES.  (See 
Preference  Shares.) 

PREVIOUS  QUESTION.— This  is  an 
adroit  method  of  preventing  a  reso- 
lution being  submitted  to  a  meeting. 
The  person  moves  it  by  proposing 
"  That  the  question  be  now  put,"  and 
lie  and  his  followers  vote  against 
the  resolution.  As  a  result,  if  it  is  lost 
the  main  question  (the  awkward  one 
which  it  is  desired  to  suppress)  can- 
not be  submitted,  for  the  meeting 
has  decided  that  it  shall  not  be  put. 
"  The  person  who  moves  the  previous 
question,"  says  the  learned  author 
of  "  The  Parish,"  "  really  votes  a- 
gainst  what  would  ordinarily  seem 
his  own  motion;  that  is,  he  and  his 
followers  vote  against  the  previous 
question— they  vote  that  the  resolu- 
tion shall  not  be  now  put." 

PRIOR  LIEN.-Prior  lien  deben- 
tures or  debenture  stock  are  those 
ranking  as  regards  security  in  prior- 
ity to  existing  issues.  Investors  in 
this  class  of  security  should  satisfy 
themselves  that  the  security  does 
actually  stand  in  front  of  all,  and 
not  merely  in  front  of  some  of  the 
existing  mortgages  and  charges. 

PRIVATE  COMPANY.— A  private 
company  is  one  which  by  its  articles 
(1)  restricts  the  right  to  transfer  its 
shares ;  (2)  limits  the  number  of 
members  (excluding  employees)  to 
fifty;  (3)  prohibits  any  invitation  to 
the  public  to  subscribe  for  its  shares. 
But  a  recent  decision  showed  that  a 
private  company  could  commit  any 
breach  of  these  three  conditions 
without  incarring  any  penalty.  Ac- 
cordingly a  new  Act  of  Parliament 
has  been  passed  depriving  private 
companies  of  their  statutory  privi- 
leges in  such  circumstances.  Pri- 
vate companies  have  many  privi- 
leges, e.g.,  two  people  can  form  one 
and  it  can  commence  business 
directly  it  is  incorporated.  No  state- 
ment in  the  form  of  a  balance-sheet 
is  required  and  the  "  minimum  sub- 
scription "  requirements  do  not 
apply.  A  private  company  can  be- 
come a  public  one  and  vice  versa  at 
any  time  by  passing  a  resolution. 

PROBATE.— This  is  an  official  copy 
of  the  will  which  the  executor  ob- 
tains on  proving  the  will,  duly  sealed 
with  the  seal  of  the  principal  pro- 
bate registry  (Somerset  House)  or  of 
a  district  registry.  The  original  will 
is  filed  either  at  Somerset  House  or 
at  the  district  registry,  in  which  cause 
a  copy  is  sent  to  Somerset  House,  so 
that  any  will  can  be  inspected  there 
on  payment  of  a  small  fee.  As  stated 
under  "  Executor,"  when  the  de^ 
ceased  testator  possessed  stocks  and 
shares,  the  probate  must  be  lodged 
at  the  oflBce  of  each  company  so 


that  the  title  of  the  executor  may 
be  noted.  For  this  a  fee  of  2s.  6d.  is 
charged.  The  important  distinction 
between  Parliamentary  and  Regis- 
tered companies  in  this  respect  has 
been  noted.   (See  Executor.) 

PROMOTER.— There  is  no  legal  de- 
finition of  the  term  "  promoter  " 
though  everyone  knows  what  it 
means,  but  in  a  leading  case  he  was 
defined  as  "  one  who  undertakes  to 
form  a  company  with  reference  to  a 
given  project  and  to  set  it  going, 
and  who  takes  the  necessary  steps 
to  accomplish  that  purpose."  A  pro- 
moter is  a  principal,  and  so  if  he 
engages  a  solicitor  or  an  account- 
ant, neither  the  solicitor  nor  the 
accountant  would  be  a  promoter, 
for  they  would  be  agents  for  the 
promoter.  But  both  would  prob- 
ably be  held  to  be  promoters  if  they 
looked  to  future  profits  for  their 
chief  remuneration.  Per  contra  a 
promoter  cannot  escape  his  liabili- 
ties by  stating  that  he  is  an  agent 
for  someone  else.  Promoters,  like 
other  agents,  may  not  make  any 
secret  profits,  and  may  become  per- 
sonally liable  for  contracts  made  on 
behalf  of  a  company  not  yet  incor- 
porated. They  are,  of  course,  liable 
for  untrue  statements  in  a  prospec- 
tus. 

PRO  RATA.— Proportionately.  A 
shareholder  may  become  entitled  to 
take  up  part  of  a  new  issue  of 
shares  pro  rata  with  (in  proportion 
to)  h.is  holding.  One  share  may 
give  the  right  to  apply  for  two 
new  shares.  Again,  in  a  com- 
pany liquidation  a  contributory 
shareholder,  after  paying  to  the 
liquidator  the  capital  uncalled  on 
hifi  sihares,  may  be  entitled  to  a 
sihare  of  the  surplus  assets  pro  rata 
to  his  shares  in  the  undertaking. 

PROSPECTUS.— A  prospectus  is 
"  any  prospectus,  notice,  circular, 
advertisement,  or  other  invitation, 
offering  to  the  public  for  subscrip- 
tion or  purchase  any  shares  or  de- 
bentures of  a  company."  The  im- 
portant words  are  "  offering  to  the 
public,"  which  the  Act  does  not  de- 
fine, although  the  penalties  for  non- 
compliance with  prospectus  formali- 
ties are  severe.  A  typewritten  circu- 
lar accompanied  by  an  application 
form,  issued  to  forty  friends  of  the 
directors  was  held  not  to  be  a  pros- 
pectus. Apparently  the  test  is — dan 
anyone  accept  the  offer?  If  so,  it 
will  be  an  offer  to  the  public. 

PUBLIC  COMPANY.— A  public 
company  is  one  which  offers  its 
shares  or  debentures  to  the  public, 
as  distinguished  from  a  private 
company,  (q.v.) 

PROXY.— A  proxy  is  a  special 
power  of  attorney  for  a  special  pur- 
pose, viz.,  to  vote  for  another  per- 
son. A  proxy  for  one  specified  meet- 
ing (which  includes  any  adjourn- 
ment) requires  a  penny  stamp  im- 
pressed or  adhesive.  If  the  proxy 
is  to  be  available  at  more  than  one 
meeting  or  for  a  period  it  must  be 
stamped  ten  shillings.  The  share- 
holder appointing  a  proxy  should 
be  careful  to  appoint  a  person  en- 
titled to  vote  on  his  own  account  and 
to  cancel  the  penny  adhesive  stamp 
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if  an  adhesive  stamp  is  used;  an  im- 
pressed stamp  requires  no  cancella- 
tion. Also  the  proxy  paper  must  be 
lodged  a  specified  period  (as  pro- 
vided in  the  articles)  before  the 
meeting.  A  proxy  can  be  revoked  at 
any  time  before  the  proxy  has  voted 
by  a  letter  addressed  to  the  Chair- 
man. 

PUBLIC,  OFFER  TO  THE.  (See 
Prospectus.) 

PUBLIC  TRUSTEE.— The  Public 
Trustee  was  established  in  England 
by  the  Public  Trustee  Act,  1906, 
largely  as  a  result  of  maladministra- 
tion of  trusts,  especially  small  es- 
tates. The  Act  provides  that  the 
Public  Trustee  may  accept  probate 
or  letters  of  administration  and  act 
as  an  ordinary  trustee.  Amongst 
the  chief  advantages  of  appointing 
this  public  oflBcial  are  that  he  is  a 
corporation  sole  which  never  dies, 
and  accordingly  the  expense  and 
trouble  of  appointing  a  new  trustee 
on  the  death  of  an  old  one  are  not 
incurred.  Further,  he  is  backed  by 
the  Consolidated  Fund  of  the  United 
Kingdom,  so  that  loss  by  defalca- 
tion impossible.  There  is  also  a 
Public  Trustee  in  Ireland,  and  the 
appointment  of  a  similar  official  for 
Scotland  is  contemplated, 

Q 

QUORUM.— This  is  the  minimum 
number  of  shareholders  or  directors 
necessary  for  the  holding  of  a 
general  meeting  or  a  board  meeting. 
A  meeting  as  a  rule  requires  at  least 
two  persons,  but  a  committee  of 
directors  may  consist  of  one  per- 
son and  it  has  been  lately  held  that 
if  the  ehar&s  of  one  cla^s,  e.g.,  Pre- 
ference shares,  are  held  by  one 
shareholder  and  a  meeting  of  that 
class  is  held,  the  one  shareholder 
constitutes  a  meeting.  Third  per- 
sons dealing  with  a  company  are 
entitled  to  assume  that  a  proper 
quorum  has  authorised  the  particu- 
lar transaction,  for  this  is  a  matter 
of  "  indoor  management "  which 
they  cannot  possibly  inquire  into. 
Otherwise  a  resolution  passed  at  a 
meeting  not  properly  constituted  is 
void. 

R 

RECEIVER.— A  Eeoeiver  on  behalf 
of  debenture-holders  is  appointed 
either  (1)  by  the  Court  in  a  deben- 
ture-holder's action,  or  (2)  by  the 
debenture^holders  themselves  under 
a  power  of  appointment  in  the  de- 
benture or  in  the  trust  deed.  As 
stated  under  "  Jeopardy,"  the  mere 
fact  that  the  asisets  are  jeopardised 
by  judgments  obtained  against  the 
company  will  justify  the  appoint- 
ment of  a  Receiver  to  protect  the 
property;  but  usually  he  is  ap- 
pointed because  interest  is  in  de- 
fault or  the  company  is  winding 
up.  There  is  an  important  distinc- 
tion between  the  Receiver  appointed 
by  the  Court  and  one  appointed  by 
the  debenture-holders.  The  former 
is  an  officer  of  the  Court  and  any  in- 
terference with  him  constitutes  con- 
tempt of  Court.  Moreover,  he  is  re- 
quired to  give  security  and  is  per- 
-sonally  liable  for  contracts  and  or- 


ders, but  with  a  right  to  be  indem- 
nified out  of  the  assets.  The  latter 
is  appointed  by  the  debenture- 
holders  without  reference  to  the 
Court,  and  he  is  under  no  personal 
liability,  since  he  is  the  agent  of 
the  company.  The  latter  point  is  of 
importance,  for  if  the  Receiver  were 
the  agent  of  the  debenture-holders 
the  latter  would  be  liable  personally 
for  his  acts  and  his  remuneration. 

RECEIVER  AND  MANAGER.— A  Re- 
ceiver appointed  by  the  Court  takes 
possession  of  the  a-ssets,  but  he  can- 
not carry  on  the  business.  It  is 
commonly  necessary,  however,  that 
tBe  business  should  be  carried  on 
with  a  view  to  its  selling  at  a  better 
advantage,  c.f.,  the  recent  Thames 
Ironworks  case.  In  that  event  a 
Receiver  and  manager  should  be  ap- 
pointed, and  this  the  Court  will  do, 
for  a  limited  period  which  can  be 
extended,  if  necessary.  In  the  same 
way  and  for  the  same  reason  deben- 
ture^holders  will  appoint  a  Receiver 
and  invest  him  with  the  rights  of 
manager. 

RECONSTRUCTION.  (See  Amalga- 
mation.) 

REDEEMABLE  PREFERENCE 
SHARES.— Such  shares  cannot  be 
issued  in  this  country,  though  they 
are  common  in  Canada  and  America, 
unless  special  statutory  sanction  is 
obtained.  To  redeem  shares  means 
returning  capital  to  shareholders, 
and  is  an  illegal  "reduction  of  capi- 
tal. But  shares  may  be  redeemed  if 
a  special  Act  of  Parliament  is  ob- 
tained, as  recentls''  in  the  reconstruc- 
tion of  Watney,  Combe,  Reid  and 
Co.,  and,  as  already  mentioned,  the 
London  and  South  Western  Railway 
have  taken  power  to  issue  redeem- 
able Preference  stock.  (See  Prefer- 
nce  Shares.) 

REDEEMABLE  STOCK.— (See  Re- 
demption and  Preference  Shares.) 

REDEMPTION.— The  repayment  cf 
money  secured  by  bonds  is  termed 
redemption.  What  are  called  per- 
petual or  irredeemable  debentures 
are  incorrectly  so  called,  as  they  are 
always  made  repayable  on  the  liqui- 
dation of  the  company.  Debenture 
stocks  issued  under  the  Companieis 
Clauses  Acts  by  Parliamentary  or 
statutory  companies  are,  however, 
actually  irredeemable  and  .the  hol- 
ders acquire  a  perpetual  annuity. 
Redemption  clauses,  especially  in 
connection  with  Corporation  stock, 
should  be  carefully  examined.  For 
example :  "  The  stock  will  be  rer 
deemed  at  par  on  October  1,  19o'', 
unless  previously  cancelled,  etc.," 
means  that  the  stock  will  be  paid 
off  on  the  date  named.  On  the  other 
hand,  "  The  stock  will  be  redeem- 
able at  par  at  the  option  of  the 
Council  on  or  after  October  1,  1935," 
merely  means  that  the  stock  may 
be  paid  off.  In  other  words,  re- 
deemable means  nothing  more  than 
liable  to  redemption. 

REDUCTION  OF  CAPITAL.— This 
may  take  place  in  various  wayis.  A 
company  may  have  a  large  amount 
of  unissued  capital  and  new  share- 
holders may  agree  to  take  up  part 
of  this  capital,  provided  that  the 
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rest  of  it  is  cancelled.  The  result 
is  a  cancellation  or  reduction  of 
unissued  capital.  More  usuaily  a 
oompany  has  lost  part  of  its  paid- 
up  capital,  i.e.,  it  is  lost  or,  at  &,iiy 
rate,  not  represented  by  available 
assets.  By  cancelling  the  lost  capi- 
tal the  oompany  is  enabled  to  pay 
dividends  on  the  remainder.  Where 
creditors  are  prejudiced,  e.g.,  where 
the  reduction  will  result  in  unpaid 
capital  being  diminished,  or  where 
capital  is  to  be  returned  to  share- 
iLolders,  in  ooth  these  cases  creditors 
are  entitled  to  object,  and  the  Court 
will  not  allow  the  reduction  except 
on  terms  satisfactory  to  the  credi- 
tors.   (See  "  And  Reduced.") 

REGISTERED  COMPANIES.— Com- 
panies incorporated  or  registered 
under  the  Companies  (Consolidation) 
Act  are  called  "  registered "  com- 
panies. They  are  registered  at 
Somerset  House  either  as  public  or 
private  companies,  after  payment 
of  certain  stamp  duties  and  fees  and 
filing  various  documents.  Parlia- 
mentary companies  on  the  other 
hand  are  not  registered  nor  does  the 
word  "  limited "  appear  after  the 
name  of  such  companies. 

REGISTERED  OFFICE.— A  company 
must  have  a  registered  office  to  which 
official  communications  may  be 
made,  service  of  writs,  notices,  etc. 
The  memorandum  of  association  will 
only  state  the  country  (England, 
Scotland,  or  Ireland)  in  which  the 
registered  address  is  situate  and  not 
the  actual  address  of  the  company. 
This  is  filed  on  a  separate  form  at 
Somerset  House  and  any  subsequent 
changes  must  be  notified.  Companies 
registered  outside  the  United  King- 
dom and  having  a  place  of  business 
here  must  also  file  at  Somerset 
House  the  name  and  address  of  some 
person  who  will  accept  notices. 
"  Place  of  business "  includes  a 
transfer  office. 

REGISTERED  SECURITIES.— Stocks 
and  shares  are  either  (1)  Inscribed, 
(2)  Bearer,  or  (3)  Registered.  In 
the  case  of  registered  stocks  and 
shares  or  debentures  the  name  of  the 
holder  is  registered  and  any  transfer 
mus't  be  by  a  written  instrument 
and  usually  by  the  common  form 
of  transfer.  The  company  regards 
the  registered  holder  as  the  owner 
of  the  securities,  and  until  a  trans- 
fer is  passed  and  a  transferee's  name 
entered  on  the  register  the  trans- 
feror remains  liable  to  the  company 
for  any  liability. 

REGISTER  OF  MEMBERS  — A  regis- 
ter of  members  must  be  kept  at  the 
registered  office  of  a  company  under 
the  Companies  (Consolidation)  Act 
from  the  date  of  its  registration  as 
a  company.  It  must  contain  the 
name,  address,  and  occupation  of 
each  member,  date  of  entry  in  the 
register,  number  of  shares  held  with 
their  distinctive  numbers,  and  date 
of  cesser  of  membership.  Intending 
creditors  or  any  other  person  can 
inspect  the  register  daily  (for  at 
least  two  hours)  unless  closed.  The 
register  may  be  closed  for  not  longer 
than  thirty  days  in  a  year.  In 


practice  it  is  always  closed  before 
payment  of  dividends  and  also 
before  the  annual  meeting.  In  thia 
case  no  transfers  will  be  passed 
whilst  the  register  is  shut  for  divi- 
dend. Hence  if  a  transferee  wants  to 
receive  a  dividend  direct  instead  of 
having  to  claim  it  through  the  trans- 
feror's broker,  he  must  lodge  the 
transfer  before  the  books  are  closed. 
Inspection  of  the  register  of  mem- 
bers is  a  privilege  only  available 
whilst  the  company  is  a  going  oon- 
oern  and  ceases  when  the  company 
is  in  liquidation.  Copies  of  the 
register  or  of  any  part  can  be  ob- 
tained from  the  company  on  pay- 
ment of  sixpence  a  hundred  words, 
but  the  person  inspecting  may  not 
himself  take  copies  except  in  the 
case  of  Parliamentary  companies. 
Even  then  the  right  only  extends  to 
a  special  book  kept  only  by  those 
companies  and  called  a  "  Share- 
holders' Address  Book,"  and  not  to 
the  Register  of  Members.  The  regis- 
ter of  holders  of  Consolidated  stock 
in  Parliamentary  companies  can 
also  be  inspected  by  stockholders  at 
all  reasonable  times. 

REGISTER  OF  MORTGAGES.— An  in- 

tending  shareholder  or  creditor,  as 
well  as  members  of  the  general  pub- 
lic, can  always  ascertain  what  speci- 
fic charges  attach  to  a  company's 
property  by  inspecting  this  register. 
The  names  of  the  mortgagees  or  per- 
sons entitled  to  the  charges  are  also 
given.  Of  course,  no  record  of  the 
names  of  the  holders  of  bearer  se- 
curities will  be  found.  Additional 
information  will  be  found  in  the 
Register  of  Mortgages  and  Charges, 
kept  by  the  Registrar  of  Companies, 
e.g.,  particulars  of  all  floating 
charges.  Mortgages  or  charges  re- 
quired by  law  to  be  registered  at 
Somerest  House  must  be  registered 
within  twenty-one  days,  otherwise 
they  will  be  void  against  the  liqui- 
dator or  any  creditor  of  the  com- 
pany. In  that  case  the  money  be- 
comes repayable  at  once,  but  the  de- 
benture-holder loses  his  security. 
Investors  should  bear  in  mind  that 
debentures  issued  by  an  English  com- 
pany secured  on  property  abroad, 
to  be  valid  in  a  foreign  country, 
may  require  to  be  registered  there 
as  well,  and  to  comply  with  the  re- 
quirements of  local  law.  Thus  sec- 
tion 93  sub-section  3  of  the  Com- 
panies (Consolidation)  Act  provides 
that  "  further  proceedings  may  be 
necessary  to  make  a  mortgage  or 
charge  valid  or  effectual  according 
to  the  law  of  the  land  in  which  the 
property  is  situate."  Usually  debts 
contracted  with  local  creditors  will 
have  priority  over  English  deben- 
ture-holders, and  the  claims  of  the 
foreign  Government  in  respect  of 
taxation  will,  of  course,  have 
priority. 

REGISTRATION  OF  TRANSFER  — To 

become  the  legal  owner  of  regis- 
tered stocks  and  shares  a  person 
who  has  bought  them  must  get  the 
transfer  registered.  Either  the  trans- 
feree himself  or  his  broker  must 
lodge  the  deed  at  the  company's 
office  with  a  registration  fee  of  2s.  6d. 
In  due  course  the  directors  examine 
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the  transfer  and,  if  in  order,  re- 
solve tJiat  it  be  registered.  The  trans- 
feree's name  is  then  entered  on  the 
register  of  members  and  the  legal 
ownership  of  the  shares  is  vested  in 
him.  It  is  important  to  note  that 
it  is  the  transferee's  duty  to  get  tlie 
transfer  registered,  and  further  tliat 
the  transferor  does  not  guarantee 
that  the  directors  will  register  it.  In 
pra<;tice,  however,  transfers  of  fully- 
paid  shares  go  through  as  a  matter 
of  course;  equally  so  transfers  of 
partly-paid  shares  if  the  purchaser 
i3  a  fit  and  proper  person  to  be  regis- 
tered. Registration  would  be  re- 
fused in  exceptional  cases,  e.g.,  in 
the  case  of  shares  with  a  liability, 
the  company  might  have  a  lien  over 
them  for  unpaid  calls,  and  the  lien 
would  have  to  be  settled;  if  there  is 
a  distringas  (q.v.)  on  the  shares;  and 
if  winding  up  is  imminent  some 
directors  might  object  to  removing 
the  transferor's  name  in  the  in- 
terests of  the  creditors.  The  im- 
portant point  that  until  a  transfer 
is  registered  the  transferor  remains 
legal  owner  of  the  shares  should  be 
carefully  noted.  If  A  transfers  to  B 
who  for  some  reason  delays  to  regis- 
ter the  transfer,  and  then  A  by  ob- 
taining a  duplicate  share  certificate 
transfers  to  C,  who  registers  the 
transfer,  C  becomes  legal  owner  of 
the  shares,  and  B  would  have  no 
claim  against  the  company. 

REGULATIONS  OF  A  COMPANY.— 

The  regulations  of  a  "  registered 
company  are  its  memorandum  and 
articles  of  association  together  with 
any  bye-laws  made  by  the  company. 
Such  bye-laws  deal  with  matters  of 
business  management,  employees, 
et-c.,  and  would  be  made  by  minute 
of  directors  or  resolutions  at  general 
meeting.  The  regulations  of  a  Par- 
liamentary company  would  be  found 
in  the  Companies  Clauses  Act,  1845, 
which  take  the  place  of  the  articles 
of  the  registered  company,  and  any 
bye-laws  made  from  time  to  time. 
In  ordinary  parlance,  however, 
"  articles  "  and  "  regulations  "  are 
synonymous  terms. 

REISSUE   OF  DEBENTURES.-De- 

bentures  which  have  been  redeemed 
may  be  reissued,  unless  the  article 
or  terms  of  issue  prohibit,  and  the 
new  holders  will  rank  t>a7-i  vassu 
with  the  holders  of  the  rest  of  the 
series.  Reissued  debentures  must, 
however,  be  stamped  as  a  new  issue 
(at  the  rate  of  2s.  6d.  per  cent.),  and 
a  purchaser  of  a  reissued  debenture 
should  see  that  it  does  bear  a  fresh 
stamp.  Any  penalty  incurred  for 
neglect  in  this  particular  is,  how- 
ever, payable  by  the  company. 

RENEWAL  OF    DEBENTURES.— It 

is  common  practice  for  the  deben- 
ture holders  of  a  company  to  agree 
to  renew  for  a  further  period  be- 
fore the  date  of  redemption  has  ar- 
rived. A  memorandum  of  renewal 
is  endorsed  on  each  bond  and  signed 
by  the  secretary  of  the  company. 
Whether  such  renewals  should  be 
registered  at  Somerset  House  de- 
pends upon  whether  any  new  charge 
13  created,  e.g.,  an  increase  in  the 
rate  of  interest.     An  ordinary  re- 
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newal  before  the  date  of  maturity 
would  not  create  a  new  charge;  the 
life  of  the  debenture  is  merely  pro- 
longed. But  if  the  renewal  takes 
place  after  maturity  they  will  rank 
as  new  securities  and  a  new  stamp 
is  required. 

REQUISITIONED  MEETING.— This  is 
a  meeting  called  by  directors  at  the 
request  or  requisition  of  the  share- 
holders, or  called  by  the  requisition- 
ists  themselves  if  the  directors  refuse 
to  act  in  the  matter.  Shareholders 
have  a  statutory  right,  which  can- 
not, therefore,  be  taken  away  by 
articles  of  association,  to  requisition 
a  meeting  at  any  time  provided  that 
they  hold  at  least  one-tenth  of  the 
issued  share  capital  upon  which  (the 
one-tenth)  all  calls  have  been  paid. 
The  requisition  must  state  the  object 
of  the  meeting,  and  must  be  signed 
and  deposited  at  the  registered  oflfioe. 
The  requisition  may  consist  of 
"  several  documents  in  like  form," 
which  does  not  mean  that  they 
must  be  in  identical  terms  but  that 
they  must  be  essentially  the  same. 
To  prevent  disputes,  however,  there 
should  be  no  variation  of  terms 
where  there  are  several  requisitions, 
and  "  like  form "  should  be  con- 
tinued literally.  Directors  must 
convene  the  meeting  within  twenty- 
one  days,  otherwise  the  share- 
holders themselves  may  themselves 
call  it.  Whether  in  this  event  the 
meeting  can  be  called  through  the 
secretary  has  not  yet  been  deter- 
mined. 

S 

SATISFACTION  OF  MORTCACE.- 

When  a  company  has  satisfied  a 
mortgage,  e.g.,  by  paying  oS  deben- 
tures, it  may  or  may  not  file  a 
memorandum  of  satisfaction  with 
the  Registrar  of  Joint  Stock  Com- 
panies. This  memorandum,  if  filed, 
will  be  republished  in  the  financial 
Press,  but,  as  stated,  a  company  is 
under  no  legal  obligation  to  file  one, 
the  statute  providing  "  The  Regis- 
trar may  on  evidence  being  given 
order  that  a  memorandum  of  satis- 
faction be  entered  on  the  Register." 
It  is  not  apparent  why  a  company 
which  has  satisfied  a  liability  of 
this  kind  should  not  always  record 
the  fact,  but  some  companies  do 
not  take  the  trouble. 

SCRIP.  —  These  are  provisional 
documents  entitling  the  holder  to 
receive  definitive  or  complete  bonds 
or  certificates  when  the  instalments 
are  paid.  A  subscriber  to  a  foreign 
loan  will  receive  in  the  first  place 
an  allotment  letter,  and  this  is  ex- 
changed for  scrip  stating  that  on 
payment  of  the  remaining  instal- 
ments he  will  receive  a  bond.  Scrip 
for  debentures  is  commonly  issued, 
but  not  as  a  rule  for  shares.  In  the 
latter  case  the  allottee  exchanges 
his  allotment  letter  for  a  share  cer- 
tificate, payment  of  calls  being  en- 
dorsed on  the  back.  Scrip  or  other 
similar  documents  are  chargeable 
with  a  penny  stamp  duty,  which 
must  be  impressed. 

SEAL.— See  "Common  Seal." 

tinned.) 
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RECENT  NEW  ISSUES. 


INVESTORS  are  warned  not  to  purchase  stock  solely  on  the  information 
afforded  in  the  summarised  particulars  of  issues  as  they  are  here  given. 
The  publishers  will  furnish  additional  information  on  receiving  the 
Information  Coupon  contained  in  this  number  with  the  inquiry  stated  thereon. 


Date  of 
Issue. 


23  Apr. '13. 

4  Oct.  '13 
28  Apr. '13. 

25  Apr.  '13. 

6  May  '13. 
3  July '13. 
15  Apr. '13. 

30  May '13. 


3  May '13. 
26  Apr.  '13. 


23  Apr.  '13. 
25  Apr.  '13. 
12  July '13. 

27  May '13. 

17  July '13. 

4  June'13. 
25  3ept.'13. 

25  Apr.  '13. 

5  May '13. 

24  May '13. 

19  July '13. 

26  July '13. 
8  July '13. 
4  June'13, 

26  July  13. 
21  Aug.'13. 
1  Oct.  '13 

25Sept.'13. 

16  May '13. 
23  July '13. 

25  July '13. 


Name  of  Com- 
pany. 


Agar,  Cross  &  Co. 

Alberta  (Gov.  of 

the  Prov.) 
Alexandra  (New- 
port &  S.  Wales) 

Docks  &  Rly. 
Amalga.  Land  & 

Mort.   Co.  of 

Winnipeg. 
Angl  o-Russian 

Trust. 
Argentine  Estates 

of  Bovril 
Argentine  Gov. 

Port  of  the  Cap. 

(Buenos  Aires). 
Armstrong  (Sir  W. 

GO,  Whitwortl) 

&  Co. 
Arrol-Johnston  ... 
AssociatedRubber 

Manufacturers. 

Auckland  (City  of). 

Bahia  (State  of)  ... 

Balaton  Palace 
Hotel  &.  Casino. 

Banque  Indus- 
trielle  de  Chiue. 

Barker  (John)  & 
Co. 

Beardmore  (Wm.) 
&  Co. 

Bell  Telephone  Co. 
of  Canada. 

Borax  Consoli- 
dated. 

Brazil   

BrazilianTraction, 
Light  &  Power. 

Bristol  Tramways 
and  Carriage  Co. 

Brit.  India  Steam 
Navigation. 

British  N.  Ameri- 
can Tobacco  Co. 

Buena  Ventura 
Nitrate  Co. 

Buenos  Ayres  and 

Pacific  Rly. 
Buenos  Aires  (City 

of) 

Buenos  Ayres  La- 
croze  Tramways 
Co. 

Canada  (Gov.  of).. 


Canadian  Car  & 

Foundry. 
Canadian  Car  and 

Foundry. 
Canadian  N'rth'rn 

Pacific  Rly. 


General  Mortgage,  etc... 


Descbiption. 


Export  Merchants  

Redeem  Treasury  Bills  : 
Telephone  system,etc- 


Ofi"ered  by  Bovril,  Ltd. 

Extensions  to  the  Port 
of  Buenos  Aires 

Further  Capital  for  ex- 
pansion of  business. 


New  works,  etc  

Rubber   Goods,  Solid 
Tyres. 


Waterworks  extension 

and  improvement. 
Repay  Treasury  Bills, 

improvements,  etc. 
Constructing  Hotel, 

Casino,  etc.,  on  Lake 

Balaton. 
Formed  in  co-op,  with 

the  Govt,  of  Chinese 

Republic. 
Extensions ;  re-building 

Pay  ofi"  £866,400  2nd  Mrt, 
Debs. ;  &,  gen.  pui-poses 

Extension  of  Company's 
business  generally. 


General  purposes  

Construction,  and  repay 

Bank  loans. 
Further  development  of 

motor  department. 
General  Purposes  and 

additions. 
Tobacco  Growing  and 

Manuf.,  etc. 
Acquire  Nitrate  Gr'nds 

in  Prov.  of  Tarapaca, 

Chile. 

AdditionalRollingStock 
&  general  purposes 

Repayment  of  Sterling 
Notes,  etc. 

Extensions   


Redemption  of£l, 700,000 
Bonds  and  other  pur 
poses. 


Reimbursement  of  cost 
of  additions,  etc. 


Amount  of  Issue, 

ETC. 


£350.000    5%  1st  Mort. 
Debs. 

£1,000,000  4i%  Registered 

Stock. 
£125,000    con  sol.  "A" 

4i7.  Pref.  stock. 

100,000  7%  cum.  Pref. 
sliares  of  $5  each. 

£500,000  4i%  Deb.  stock. 

£200,000  5i%  red.  Deb. 

£1,000,000    5%  Bonds, 
bearer,  £100  each. 

£1,000,000  b%  non-cum. 
2nd  Pref,  shares  of  £1 

£80,00d6%red.  Deb.  stock. 
£80,000  Ord.  and  20,000 

cum.     partic.  Pref. 

shares,  £1  each. 
£150.000  4i%Deb., bearer 

£100  each. 
£1,000.000  5%  Gold  Loan 

of  1913.  bearer. 
57,240  Ord.  shares  of  £1 

each. 

40.036  Ord.   shares  of 
rrs.500  each. 

130,000  Ord.  shares  of  £1 
each. 

1,000,000  6%  cum.  Pref. 

shares  of  £1  each. 
.$4,500,000  5%  Bonds, 

$1,000  and  .$500  each. 
50,000  Def.  Ord.  shares 

of  £1  each. 
£11,000,000  5%  Gov.Loan. 
$10,000,000  6%  cum.  Pref. 

shares  of  SlOO  each. 
£250,000  4i%  mort.  Deb. 

£657,20()  4i%  Deb.  Stock. 

50,000  Shares  of  §5  each 

70,000  Ord.  shares  of  £1 
each. 

£1,000.000  5%  (1912)  Deb. 

Stock. 
£2,500,000  5%  Loan,  1913. 

£500,000  5?6consol.  mort 
Debs. 

£3,000,000  4%  Stock,  1940- 
1960. 

$900,000  7%  partic.  cum. 

Pref..  $100  shares. 
£308,219  6%   1st  Mort. 

Gold  Bonds. 
£800,000  4i%  1st  Mort. 

Term.  Deb.  Stock. 


Peice 

OF 

Issue. 

95% 
£95% 
£96% 

Par 

95% 

m% 

99% 
Par 
Par 

£100 

93% 
Par 

Par 

150% 

Par 

98i% 

42s.6d. 

£97% 
Par 

92^% 

Par 

21/- 
share 
Par 

98% 
96% 


£99% 

114% 
107% 
95% 
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RECENT  NEW  ISSUES— Continued. 


Date  of  1 
Issue,  i 


Name  of  Com- 
pany. 


9  Aug. 
16  May 

23  Apr. 

24  Mav 


'13.  Canadian  N'rth'rn 

i  Klv. 
'13.  Chilian  Gov  


'13.  i  Central  Africa  Rly . 
I  Co. 

13.  Chilian  Northern 
j    Railway  Co. 


21  May '13.  Chinese  Govern- 

I  ment. 

22  May  '13.iCity  of  Las  Palmas 

Water  &  Power 
Co. 

6  Oct.  '13.1  Cleveland  &  Dur- 
j   ham  Elec.  Power 


15  July' 
29  May ' 

16  May' 
1  May' 

15  July' 
20  June' 

16  June' 


13. 1  Clydesdale  Invest- 

I   ment  Co. 
'13.! Columbia  Western 

j   Lumber  Yards. 

'13.  ConsolidatedCam- 

I  brian. 
'13.|Consol.  Gas,  E.  L. 
I   &  P.  Co.  of  Balii- 
t  more. 
13.  Cuba  Company 


Public  Works  in  City  of 
Vina  del  Mar. 

Construct  63  miles  of 
Kly.  in  Port.  E,  Africa 

Construction,  etc.,  nor- 
thern section  of  Longi- 
tudinal Rly.  of  Chile. 

Reorganisation,  etc. 

Supply  Water  and  Elec- 
tricity to  City  of  Las 
Palmas. 

Redeem  existing 
£115,000  1st  Mort. 
Debs.,  etc. 


12  June'13. 


DominionCanners 


Dominion 
Co. 


Glass 


Dominion  Tr'ction 
&  Lighting  Co. 


17  May '13.  Durban  (Boro.' of). 


'13.  Ecuadorian  Corp. 
'13.  Edmonton  (City 
j  of). 

'13.  Edmonton  (City 
i  of). 

'13.:Electcl.  &  Indust. 
Invest.  Co. 


22  Apr. 

24  Apr. 

30  Sept, 

25  Apr. 

23  June 

13  July' 
8  June 
Apr. ' 

17  Apr. ' 

18  July' 
22  July 

17  May' 

19  Sept. 


7  Apr. 

4  Oct. 

Apr. 
6  Sept 

7  Oct. 

23  Sept. 


13. 


13. 


13. 


Elswick  -  Hopper 
CyclecfeMotorCo. 
Frodair  Iron  and 
Steel  Co. 
13.  Georgia  Carolina 
Power  Co. 
Gramophone  Co.... 


Grand  Trunk  Pa- 
cific Rly.  Co. 

Grand  Trunk  Rly. 
Co.  of  Canada 

Greater  Omnibus 
Services 

Great  Northern 
Rly. 


'13  Harrod's  (Buenos 
I  Aires) 


13.lHobart  (City  of) 
'13.!Holbrooks,  Ltd. 


13.  Hungary  

13.  Insoles,  Ltd. 


13.iln  terborough 
Rapid  TransitCo. 
13.  International  Avi- 
ation ct  Motor. 


Desceiption. 


Amount  of  Issue, 

ETC. 


Retailing  Lumber 


Liquidation  ofCambrian 

Trust. 
General  purposes  


Payment  of  $1,200,000 
Jobabo  Notes,  etc. 

Recoup  Co.  for  expend, 
on  Cap.  account 

Consl'd't'n  of  principal 
Glass  Manufg.  Cos., 
Canada. 

Refund  existing  in- 
debtedness ;  perma- 
nent additions,  etc. 

Municipal  Loan  


Public  Works,  etc  

Street  Paving,  Sewers, 
Waterworks,  etc. 

City  of  Bi'nghamT'ways 
Co.'s  inv'tm'ts,  etc. 

Cycle  and  Motor  Cycle 

Manuf.,  etc. 
Extensions;  additional 

working  capital. 


Extensions,  etc. 


Completion  of  railway, 
etc. 

Additional  rolling 
stock. 

Supply  Public  Services 
of  London  Omnibuses 
to  large  centres. 


Gen'ralStor'sin  Buenos 
Aires  under  the  aus- 
pices of  Harrod's 
Stores,  Ltd. 

Tramways  

Further  developments. 


Own  Collieries  in  South 

Wales. 
Construction    of  new 

Lines,  etc. 
Sale  of  Mathis  Motor 

Cars  &  Voisin  Aerial 

Craft,  etc. 


£1,500,000    5%  Secured 

Notes  to  Bearer. 
£200,000  5%  Guar,  bonds, 

500,000  4%  cum.  partic. 

Pref.  shares,  £1  each. 
£1,000.000  bJo  1st  Mort. 

Debs. 

£7,416,680  b%  Gold  Loan 

of  1913. 
£237,000  5%   1st  Mort. 

Deb.  stock  (with  bonus 

Ord.  shares). 
£130.000  b%  1st  mort. 

Debs. 

50,000  Shares  of  £10  each 

§2,500.000  Guar.  6J%  par- 
tic.  Pref.  shares  of  §5 

273, 000 '  6%    cum.  Pref. 

shares  of  £1  each. 
£700,000  5%  consol.Mort. 

Deb.  stock. 

19,532  1%  cum.  Prefd. 

shares  of  §100  each.* 
$750,000  6%  1st  mort.  S.F. 

Bonds  (bearer) 
$1,437,500  1%  cum.  Pref. 

shares  of  §100  each, 

£250,000 1st  Mort.  b%  30- 
year  Gold  Bonds. 

£360,000  4%  5-yr.  bonds, 

bearer. 
£337.5G0  6%  1st  Debs. 
£1,068,000  57cSter.  Bonds. 

£900,700  bJo  Sterling 

Bonds. 
£85,180  4i%  1st  &  £92,955 

5i%  2nd  Deb.  stocks 

130,000  Shares  of  £1  each 

60,000  6%  cum.  Pref 
shares  of  £1  each. 

$1,590,000  b%  1  St  mt.40-yr. 
S.F.  Gold  Bonds 

£300,000  5%  1st  Mort 
Deb.  stock. 

£2,000,000  4X  Deb.  stock. 

£1,500,000  5%  5-yr.  Se 

cured  notes. 
135.000  Ord.  shares  of  £1 

each,  3,000  6%  1st  Deb 

of  £25  each, 
£750,O0OPref.  Cnvt.  Ord 

and  £500,000  Def.Cnvt. 

Orel  stock 
600,0c66i%cuin.  pref.  and 

600.00010%  Ord.  shares 

of  £1  each  and  240,000 

Def.  of  Is.  each. 
£250,000  4^%  Debs. 
80.000  Ord.  shares  of  5s. 

each. 
£6,250,000  4iX  Loan. 
60,000  £1  Ord.  shares. 

$30,000,000    1st  refdg. 

mort.  b%  Gold  Bds. 
50,000    7%,    cum.  ptpg. 

Pref.  and  10,000  Ord. 

shares  of  £1  each. 


Pbice 

of 
Issue. 


98% 

95.% 
Par 
96?^ 

£90% 
937o 

m% 

Par 
Par 

Par 
96% 

104% 
99i% 
97i% 


97% 

924% 
£100i% 

£96% 

Par 

Par 

Par 
£90% 

Par 
£87% 
£98% 

Par 


82^% 
55% 

Par 


ioor% 

350% 

90-6% 
1174% 

99^% 
Par 
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Date  of 
Issue. 


7  Apr.'ii. 

3  May  '13. 
//OJune'lS. 

14  Apr.  '13. 

3  May  '13. 

23  Oct.  '13. 

22  Apr.  '13. 
19  Apr.  '13. 
30  June'13. 

4  June'13. 

17  May  '13. 
11  July '13. 
25  July '13. 

25  July '13. 

15  July '13. 

21  May  '13. 
19  June'13. 

19  July '13. 

3  June'13 

24  May '13. 
9  Oct.  '13. 

6  June'13. 

6  Aug. '13. 

lJuly'13. 

14  May  '13. 
9  Oct.  '13. 

17  May '13. 

18  Oct.  '13. 
28  July  '13. 

26  July  '13. 
18  Oct.  '13. 

22  Sept.'13. 

3  May '13. 

4  July '13. 

3  May  '13. 


Name  of  Com- 
pany. 


Intcrnafnal  Light 
and  Jf  ower. 


Kamuntiug  Tin 
DredgiDg. 

Kansas  City  Ter- 
minal Kly.  Co. 

La  Ibero  Platen se 
Co.  of  Bueuos 
Ayres. 

Lever  Brothers  ... 

Lever  Bros  


Description. 


Madras  &  S'thern. 

Mahrattan  Rly. 
Maisonueuve  (City 

of),  Montreal 
Mexico  (Fed.  Gov. 

of). 

Midland  Electric 
Corpn.  for  Power 
Distribution 

Montreal  (City  of). 

Morgan  Crucible 
Co. 

Napier  (D.)&  Son. 
Napier  (D.)  &  Son. 
Natal  Ammonium 


National  Bitumin- 
ous Coal  &  Coke. 

National  Drug  and 
Chem.  Co.  of 
Canada, 

National  Ice  and 
Cold  Storage  Co. 
of  California. 

National  Railways 
of  Mexico. 

Negombo  (Ceylon) 
Coconut  Estates 

Newcastle-  upon  - 
Tyne  Elec.  Sup- 
ply Co. 

New  Girling  Com 
mercial  Cars. 

New  South  Wales 
(Govt.  of). 

New  Tamarugal 
Nitrate  Co. 

New  York  City  

New  Zealand  Gov. 


Nitrogen  Products 
&  Carbide. 

North  Battleford 
(City  of). 

Northern  Securi- 
ties Trust. 

North  Vancouver 
(Corp.ofDist.  of) 

Nova  Scotia  Steel 
and  Coal  Co. 

Ottawa  (City  of)  ... 

Partington  Steel  & 

Iron. 
Peppercorn  Bros. 

(1913), 

Phoenix  Bridge 
Iron  Works. 


Buying  securities  of 
co.'s  owning  gas,  elec- 
tric light,  power,  etc., 
in  South  America,  etc. 

Tin -beating  lands  in 
Fed.  Malay  States. 

Construction  expendi- 
tures for  new  Union 
Station. 

Mortgage  Company  


Further  Capital,  exten- 
sion. 

To  provide  further 
Capital  generally,  Ex- 
tension. 

General  purposes  


Permanent  improve- 
ments. 

General  financial  re- 
quirements. 

Replace  £250,000  out- 
standing Debs.,  etc. 

Public  purposes  


Further  capital  for  ex- 
pansion of  business. 
Motor  Manufacturers  ... 

Motor  Manufacturers ... 

Manuf.  Sulphate  of  Am- 
monia, etc.  Mine  coal 
in  Natal. 

Collieries,  etc.,  in  West 
Virginia. 

Extension  of  business ; 
new  buildings. 

Purchase  business,  etc., 
of  National  Ice  and 
Cold  Storage  Co. 

Provide  for  notes  ma- 
turing ;  gen.  pui-poses. 

Coconut  Estates  in 
Ceylon. 

Repaying  floating  in- 
debtedness, Exten- 
sions, etc. 

Acquire  Business  of 
Girlmg  Motors,  Ltd. 

Permanent  and  Repro- 
ductive Works. 

Construction  of  new 
plant,  etc. 

Water  Supply,  etc  

Redeem  Debs,  maturing 
in  1913  and  1914. 

Manuf.  Carbide,  Nitric 
Acid,  Cyanamide,  etc. 

Streets,  Sewers,  Water- 
works, etc. 


Provision  of  Streets, 
Waterworks,  etc. 

Repay  Capital  expendi- 
ture, additions. 

Waterworks,  Parks,  etc. 


House  Furnishers,  Pro- 
vision Merchants,  etc. 


Manufrs.  and  erectors 
of  Structural  Steel. 


Amount  of  Issue, 
etc. 


1,000,000  6X  cum.  Pref. 
stock  in  shares  of 
$100  =£20 10s.  8d.  (with 
bonus  860  com.  stock). 
50,000  shares  of  £1  each. 

£1,000,000  5%  3-year  Se- 
cured Sterling  Notes. 

£200.000  5%  1st  Mort. 

Debs.,    bearer,  £100 

and  £20  each. 
1,000,000  6%  cum.  "C" 

Pref. shares  of  £1  each. 
500.000 6% cum.  "C'Pref. 

sharea,  £1  each. 

£2,500,000  4%  Deb.  stock. 

£187,6005%  Debs.,  bearer, 

£100  each. 
£1.450,000      67o  IC-yr. 

Treasury  Bds.  of  1913 
£400,000  5%   1st  Mort. 

Deb.  stock. 

£1,430,600  4i%  Ster.  Reg. 

20,000  7%  non-cum.  Pref  d. 

Ord.  shares  of  £10  each 
£100,000  5i%  1st  Mort, 

Deb.  Stock, 
£300,000  li%  cum.  Pref, 

Shares  of  £1  each. 
212.000  1%  ptcpg.  Pref, 

shares  of  £1  each. 

$1,000,000  6%lstM.  20.yr 
profit-sharing  G.  Bds, 

20U,000  6%  1st  cum.  Pref. 
shares  of  £1  each. 

£500,000  6%  1st  mort. 
30-yr.  Gold  Bonds. 

£5,500,000  2  -  year  6% 
second  Gold  Notes. 

75.000  6^  cum.  partic. 
Pref.  shares  of  £1  each, 

£400,000  5%  2nd  mort 
Deb.  stock. 

60,000  Ord.  shares  of  £1 
each. 

£1,500,000  4%  Stock  


£160,000  Debentures  of 

£100  each. 
$45,000,000  4^%  Gold  Bds. 
£3,500,000    £4%    10- yr. 

convert.  Debs. 
1,231,000  shares  of  £1 

each. 

£103,100  5i%  Debs,  to 

Bearer,  £100  each. 
50,000  Shares  of  £1  each 

£96,900  5%  Debs  toBearer 

of  £100  each. 
£199,500  6%  Deb.  stock 

£189,600    4i%  Sterling 
Debs. 

£150,000  5%  1st  Mort. 

Deb.  stock. 
65,000  Ord.  shares  of  £1 

each  ;  £50,000  H%  1st 

mort.  Debs. 
£154,100  6%  1st  Mt.  Bds 
$800,000  Com.  stk.  ($100 

shares). 


Pbicb 

of 
Issue. 


£18 
per 
share 

Par 


94% 


21s. 


21s. 
share 


£100% 

Par 

£100% 
Par 
Par 
Par 
Par 


21/- 
shar< 


97% 
Par 
£95% 

Par 

97;^% 
£98% 

Tend'r 

£98i% 

Par 
£95% 
Par 
95% 
98% 

m% 

Par 

Par 

96% 
$50 
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RECENT  NEW  ISSUES— Continved. 


Date  of 

ISSOE. 


4  Oct.  '13. 
12  July '13. 

9  Apr. '13. 

5  Apr.  '13. 
«  Apr.  '13. 

12  Apr.  13. 
26  June'13. 
22  May '13. 
26  May '13. 

11  June'13. 
20  Oct.  '13. 

14  Apr.  '13. 
8  Apr. '13. 

22  July '13. 

15  Apr. '13. 
2  Apr  13. 

22  July '13. 
8  Apr. '13. 
30  May  '13. 
22  Apr. '13. 

15  May '13. 

17  Jan.  '13. 
30  Apr. '13. 
25  July  '13. 

5  May '13. 
22  July '13. 

24  July '13. 

4  Oct.  '13. 
26Sept.'13. 

5  July  '13. 
24  May  '13. 

5  June'13. 

12  Sept  '13 

16  May '13. 

17  Apr.  '13. 
17  Oct.  '13. 

19  July '13. 
24  Apr. '13. 


Name  of  Com- 
pany. 


Piccadilly  Hotel . 

Port   of  Havana 

Docks  Co. 
Port  Arthur  (City 

of),  Ontario. 
Prince  Albert  (City 

of),  Sask'wan. 
Railway  Share  Tr't 

and  Agency. 
Regina  (City  of )  ... 

Rio  Bravo  Planta- 
tions &  Timber 

Royal  Mail  Steam 
Packet  Co. 

',R  u  s  s  i  a  n  Govt. 
(Troitzk  Rly.) 

Ruston,  Proctor 
&  Co. 

St.Petersburg(City 
of). 

|San  Paulo(State  of ) 

i 

Saskatchewan  (Pr. 
of). 

Sherrard  (J.  H.) 

Manufact'g.  Co. 
ShuttlelessSewing 

Machine  Co. 
South  Africa 

(Union  of). 
South  Australian 

Gov. 

Southern  Alberta 
I  Land. 

Southern  Punjab 

Railway  Co. 
Stelastic  Tyres  


Tolteca  Portland 
Cement  Co. 


Toronto  Power . 


Twin  Bobbin  Sew- 
ing Machine. 
Uitkyk  Collieries.. 


United  Fruits  Co. 

United  Salt  and 
Power  Co. 

Vancouver  (City 
of). 

Vancouver  (City 
of). 

Vancouver  Power 
Co. 

Van  den  Berghs ... 

Victoria  (City  of), 
Brit.  Columbia. 

Victoria  (Govern- 
ment of) 

Victoria  (Govern- 
ment of) 

Walpole  Brothers. 

Western  Australia 
Government. 

Western  Canada 
Mortgage  Co. 

Winnipeg  (City  of) 

Wishaw  Coal  Co. 
(1913). 


Description. 


Construct    Piers  an( 

Warehouses. 
Public  purposes  


Developing  water  power 

Additional  capital  

Public  Works   


Cultivation,  &c.,  of  lands 

in  Rep.  of  Guatemala. 
Provide  for  Purchase  of 

Nelson  Lines,  etc. 
Construct  and  work  ex 

tension  of  Railway. 
Further  Capital  for  in 

crease  of  business. 
Tramway  Extension 

Bridges,  etc. 
Repayment  of  Treasury 

Bills 

Public  purposes  


New  Factory  and  addi- 
tions. 

Sewing  Machine  Manu- 
facturers. 

Railways,  Telegraphs, 
etc. 

New  Railways,  Water 

Works,  etc. 
Construction  work,  etc 

Completion  of  Jullun- 

dur  DoabRly.,  etc. 
Tyre  Manuf  


Manuf.  P'tland  Cement, 
etc.,  in  Mexico. 

General  purposes ;  ex- 
tensions. 
Manuf.  Sewing  M'chines 

Repayment  of  Loans 
and  further  working 
capital. 

Develop  European  busi- 
ness, etc. 

Brodie  Patent  Process 
manufg.  salt  and 
elect,  power. 

To  provide  Schools, 
Sewers  &  Waterworks 

Bi'idges,Hospital,Roads 
etc. 

To  meet  Cost  of  Exten- 
sions, etc. 
Further  developments. 

Main  Drainage,  etc  


Redemption  of  Loan  of 
1883. 

Red'mpti'n  of  1883  Loan, 
andforRailw'y  W'rks. 

Pay  offLiab.,  additional 
capital. 

Redeem  1913  Treasury 
Bills  ;  Public  Works. 

Repay  "Western  Canada 
Land  Co.  and  Exten- 
sion. 

Extension     of  Water 

Supply,  etc. 
Coalmasters,  etc., 

Motherwell  &  Glasgow 


Amount  of  Issue, 

ETC. 


£200,000  partic.  6%  Deb. 

£200,000  5%  1st  mort. 

30-yr.  Gold  Bonds. 
£415,700  5%  ster.  Debs., 

£100  each. 
£102,700  4J-%  Debs. 

bearer,  £100  each. 
£200,000  4^%   1st.  Deb. 

£653,900  5%  con  sol.  reg. 
stock. 

£100,000    conv.   6%  1st 

Debs. 
£1,200,000  Ord.  stock. 

£3,100,000  guaranteed 

4^%  Bonds. 
100.000  Ord.  shares  of  £1 

£2,300,000  H%  Loan  of 
1913. 

£4,000,000  5%  Treasury 

Bonds. 
£1,000,000  4%  10  yr.  Debs, 

$750, 000  Redeem.  7%  cum 
Pref.  Shares  of  $100  ea, 
65,000  shares  of  £1  each, 

£4,000,000  4%  Consoli- 
dated stock,  1943-63 

£1,000,000  4%  Inscribed 
stock,  1940-60. 

£250,000  6%  "A"  Deb. 
stock. 

£500.000  4%  Deb.  stock. 

100,000  Ord.  shares  of  £1 

£180,000  6%    1st  Mort. 

Debs.,    bearer,  £100 

bonds. 
£616,4384^%consol.guar. 

Deb  stock 
125,000  Ord.  shares  of  £1 

£75,0008% cum.  Convert. 
Pref.  Shares   of  £11 

$12,000,000  Gold  6%  4.yr. 

coupon  notes. 
235,000  6%  cum.  partic. 

Pref.  shares  of  £1  each 

£510,000    H%  Consoli- 
dated Stock. 
£461,200   U%   Con  sol. 

£650,000  4i%  perp.  guar. 

Deb.  stock. 
500.000    6%  "B"  cum. 

Pref.  shares  of  £1  each. 
£482,876     4^%  Consol. 

stock. 

£3,000,000  4%  Stock  and 
Debs. 

£2,000,000  4%  Consol  In- 
scribed Stock,  1940-60. 

£50,000  b%  1st  Mort,  Deb. 
stock  (£5  multiples). 

£2,000,000  4%  Inscribed 
Stock,  1942-62. 

£300,000  5%  20 -yr.  1st 
Mort.  Bonds. 

£690,000  H%  consol.  reg. 

stock,  1943-63. 
50.000  6%  cum.  Pref.  and 

67,000  Ord.  shares,  £1 

each . 


Par 

£861% 
£99% 
£86% 
Par 

£101% 
97i% 

£112^% 
95% 
Par 
931% 
£97% 
96% 
Par 
Par 

£100% 
£97% 

£95% 


£98% 
Par 

£98i% 
94% 
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DIGEST  OF  COMPANY  REPORTS  AND  BALANCE  SHEETS. 

EVERY  Report  and  Balance  sheet  published  by  the  Companies  quoted 
in  the  Tables  of  this  Review  is,  immediately  on  its  appearance, 
abstracted  by  financial  experts.  The  Abstracts  relating  to  those 
Companies  of  great  public  interest  are  then  submitted  to  the  respective 
Companies  for  verification,  and  are  subsequently  printed  here.  The 
Abstracts  of  Companies  whose  securities  are  only  held  by  a  comparatively 
ismall  proportion  of  the  public  are  forwarded  to  any  reader  who  cares  to  send 
the  Coupon  contained  in  each  issue  with  a  request  for  the  information. 

The  last  right-hand  column  of  the  Statistical  Record  of  price  movements 
of  stocks  given  in  this  issue  indicates  in  which  monthly  issue  the  Abstract 
relating  to  every  investment  has  appeared,  so  that  the  last  twelve  consecutive 
numbers  of  the  Review  give  a  compact  file  of  the  essential  points  which 
determine  the  relative  safety  and  desirability  of  all  the  investments  quoted  in 
the  Review. 

A  detailed  explanation  of  the  method  upon  which  the  companies'  aceounta 
are  analysed  is  given  in  the  Investors'  Four  Shilling  Year  Book  (for 
particulars  see  Advertisement)  as  it  is  too  lengthy  to  reproduce  each  month 
in  this  Review.  Readers  who  do  not  wish  to  buy  the  Year  Book  can 
obtain  one  of  these  Explanatory  Statements  on  application  to  the  Publisher, 
The  following  short  "  Key  to  the  Digests"  must  here  suffice: — 

Key  to  Digests. 
I.  The  page  of  the  Table  giving  the  statistical  record  of  the  stock  is 
indicated,  and  the  number  of  the  report  indicating  the  age  of  the 
Company.  II.  Alterations  in  Capital  Account  and  constitution  (if  any) 
are  noted.  III.  Present  profits  are  compared  with  those  of  previous 
years.  IV.  The  Dividends  declared  are  given  and  compared  with  former 
dividends.  The  paid-up  amounts  of  the  sub-divisions  of  the  Company's 
Capital  are  also  given.  (The  amount  of  stock  in  every  Capital  Division  and  the 
Dividends  paid — in  f  ront  of  and  behind  each  stock— 4n  every  sub-division  of  Capital 
and  the  Dividends  ranking— in  front  of  and  the  Dividends  paid  on  issues  ranking 
behind  each  sub-division  of  Capital— indicate  the  degree  of  safety  attaching  to  the 
Capital  and  Income  comprised  in  each  sub-division  in  a  Company's  Capital.} 
V.  Profits  carried  forward  and  Reserve  funds  are  noted.  VI.  The  Company's 
Assets  are  commented  upon  and  the  Company's  position  as  against  outside 
creditors  is  defined. 

In  all  cases  where  the  Company's  figures  do  not  admit  of  being  treated 
upon  the  above  principle  this  fact  is  indicated  by  an  asterisk. 
Annual  subscribers  to  the  Review  can  obtain,  free  of  charge,  an  opinion 

on  Company  Reports  and  Balance  Sheets  prior  to  Shareholders'  Meetings  if 
thev  forward  the  Report  to  the  Editor  three  clear  days  before  the  meeting. 


AMERICAN  SMELTING  &  REFINING, 

tables  p.  37. — 14th  ann.  rep.  to  31 
Dec.  '12.  Alteration  in  Cap.  a/c. 
$505,0Uu  Deb.  bonds  have  been  re- 
deemed. Interest :  Debenture  bonds, 
on  $14,495,000  redeem,  and  .con- 
vert. 6%,  in  full,  absorbing,  with 
diaoouut.  $950,000.  Profit:  After 
paying  Bond  int.  and  other 
chargea,  nett  profit  is  !J511,079,676, 
($10,571,503  Dec.  '11);  bt.  ford. 
$13,699,726  ;  total  available  $24,779,402. 
Div.  declared :  Pref.  stocks,  on 
$50,000,000  cum.  7%,  in  full,  absorb- 
ing $3,500,000  ;  on  $17,000,000  American 
Smelters  Securities  Co.  "  A  "  6%,  in 
full,  absorbing  $1,020,000;  on 
$30,000,000  American  Smelters  Securi- 
ties Co.  "  B  "  5%.  in  full,  absorbing 
$1,500,000.       Common      stock,  on 


$50,000,000,  4%,  absorbing  $2,000,000. 
Reserve  :  There  is  no  General  Re- 
serve. Employees'  Benefit  Pension 
Eeoerve  appears  at  $500,000  and  Fir© 
Insurance  Raserve  at  $327,500.  Car- 
ried ford,  $16,759,402.  For  depreon. 
and  amortization  $3,013,543  has  been 
allowed.  Liabs.  include  suspense  a/c 
$341,715.  Discount  on  Bonds  $654,167 
remains  to  be  written  off.  Assets  : 
Balance  sheet  shows  $188,230,355 
assets  of  tangible  property.  Includ- 
ing stocks  $32,444,132,  liquid  asaeta 
are  $48,166,827.  Current  liabs.,  incl. 
divs.,  amount  to  $10,129,803. 

ANGLO-SOUTH    AMERICAN  BANK. 

tables  p.  27. — 25th  ann.  rep.  to  30 
June  '13.  Alteration  in  Cap.  a/c.  Dur- 
ing the  year  200,000  new  shares 
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£10  each  £5  p.s.  payable  have  been 
issued.  Upon,  these  shares  £820,000 
l  ad  been  received  at  date  of  a/os. 
I-'SOFIT:  Nett  profit  £320,364,  (£253,012 
June  '12;  £206,727  June  '11);  bt. 
ford.  £40,797;  total  available  £361.161. 
Div.  declared :  Shares,  on  £2,070,000, 
12%  p. a.,  absorbing  £209,050.  Re- 
serve: To  E-eserve  fund  £60,000, 
making  it  (with  proportion  of  pre- 
miums on  new  shares  issued) 
£1,500,000.  To  Staff  Pension  fund 
£8,000.  To  Staff  bonus  £13,000.  To 
directors'  extra  remuneration  £2,111. 
Written  off  bank  premises  £20,000. 
Carried  ford.  £49,000.  There  is  a 
special  reserve  for  deprecn.  of  capi- 
tal in  Chile  £183,826.  Assets:  Bal- 
ance sheet  shows  £18,833,668  assets  of 
tangible  property,  bank  premises  ap- 
pearing ax  £319,902  and  the  re- 
mainder being  liciuid.  Current  liabs.. 
apart  from  final  appropriations, 
amount  to  £15,058,085.  Meeting  1 
Oct.  '15. 

Year.  Highest.   Lowest.  Div.% 

£10  Shares  £5  pd.    (Divs.  Apl.  Oct.) 

1908    71    ...        51    ...  9 

1909    81    ...        6g    ...  n 

1910    8i    ...        7i    ...  10 

1911    9k    ...        7g    ...  10 

1912    lOH  •••         7-1^  ...  12 

For  prev.ajcs  nee  'Investors'  4/-  Year  Book.' 

ARGENTINE     NORTHERN  LAND, 

tables  p.  55. — 5th  ann.  rep.  to  51  Dec. 
'12.  Alteration  in  Cap.  a/c.  £22,274 
has  been  received  in  respect  of  a 
further  29,487  shares  issued.  Loss : 
Loss  i^  £7,128,  (£847  loss  Dec.  '11; 
£2,288  lo6S  Dec.  '10);  total  loss  to 
date  £12,339.  (No  Debs.)  Div.  de- 
clared :  Shares,  on  £322,274,  nil 
(nothing  yet  paid).  Reserve  :  There 
i»9  no  Reserve  fund.  £2,847  has  been 
written  off  investments  (unparticu- 
larised)  appearing  at  £4,766  (at 
valuation).  Prelim,  exps.,  etc.,  not 
yet  written  off  amount  to  £6,195.  De- 
precn. on  vehicles  and  implements 
has  been  allowed,  but  amount  is  not 
separately  stated.  Assets  :  Balance 
sheet  shows  £304,067  assets  of  tan- 
gible property.  Liquid  assets  (apart 
from  above  investments)  are  £11,426, 
and  current  liabs.  amount  to  £328. 
Meeting  9  June  '13. 

ASSAM  RAILWAYS  AND  TRADING, 

tables  p.  37.— 32nd  rep.  for  15  mos. 
to  31  Mar.  '13.  Alteration  in  Cap. 
a/c.  £50,000  more  Deb.  stock  has 
been  issued  and  paid  up.  Interest : 
Deb.  stock,  on  £500,000  redeem.  4|% 
p.a.,  in  full  and  from  dates  of  pay- 
ment, absorbing  £27,000.  Profit  : 
After  paying  deb.  int.,  nett  profit  is 
£98.029,  (£83,006  12  mos.  to  Dec.  '11; 
£78,876  12  mos.  to  Dee.  '10);  bt.  ford. 
£7,972;  total  available  £106,001.  Div. 
declared :  Pre-Pref.  shares,  on 
£80,000  cum.  8%  p.a.,  in  full,  absorb- 
insr  £8,000.  Pref.  shares  (New),  on 
£150,000  cum.  6%  p.a.,  in  full,  ab- 
eorbing  £11,250.  Stock,  on  £630,000 
cum.  8%  p.a.  "  A,"  in  full,  al5sorbing 
£63,000;  on  £218,750  "  B,"  7  1-5% 
p.a.,  absorbing  £19,687.  Carried 
ford.  £4,064.  Reserve  :  Reserve  fund 
remains  at  £34,000,  employed  in  the 
undertaking.  Fire  Insurance  a/c 
remains  at  £6,000.  Provision  for 
colliery  deprecn.  remains  at  £60,000 
and  for  deprecn.  of  investments  at 


£10^,000.  Shares  in  and  loans  to 
subsid.  cos.  amount  to  £152,536  and 
expend,  on  new  Tea  Garden  to 
£13,638.  Issued  as  fully  paid  up 
£210.000  "A"  Stock  and  £2:0,000 
"  B "  stock.  Assets  :  Balance 
sheet  shows  total  assets  £1.323,317,  of 
which  £1,066,631  is  represented  by 
cap.  expenditure.  Of  the  remainder 
£165,512  may  be  considered  liquid. 
Current  liabs.,  apart  from  final 
divs.,  amount  to  £70,728.  Meeting 
1  October  '13. 

Year.  Highest.  Lowest.  Div.% 

Deb.  Stock.    (Int.  due  Jan.  July.) 

1908    106i    ...     101     ...  4| 

1909    105     ...     101     ...  4i 

1910    104     ...     101     ...  4i 

1911    105     ...     100     ...  4i 

1912    106     ...     100     ...  4-J- 

£10  Pre-Prep.    (Divs.  due  Jan.  July.) 

1908    15i    ...       14     ...  8 

1909    16     ...       14     ...  8 

1910    151    ...       14i    ...  8 

1911    15h    ...       14i    ...  8 

1912    141    ...      131    ...  8 

£10  Pref.    (Divs.  due  Jan.  July.) 

1908    12i    ...       11     ...  6 

1909    12     ...       11     ...  6 

1910    12h    ...       11     •••  6 

1911    12k  ...    m  •■•  6 

1912    12     ...       11     ...  6 

"A"  Stock.     (Divs.  due  Jan.  July.) 

1911    136i    ...     123     ...  8 

1912    133i    ...     125     ...  8 

"  B  "  Stock.  (Divs.  due  Mar.  Oct.) 

1911    126     ...       741    ...  7 

1912    141     ...     118     ...  71 

For  prev.alcs  see  'Investors'  4/-  Year  Book.' 

ASSOCIATED  PORTLAND  CEMENT 
MFRS.  (1900),*  tables  p.  37.— i3th  ann. 
rep.  to  30  June  '13.  Alteration  in 
Cap.  a/c.  During  the  year  £19,207 
more  4^%  Deb.  stock  has  been  re- 
deemed. £15,754  Certifioate3  of  In- 
debtedness (Rotary  Patents)  and 
£52,127  Certificates  of  Indebt-edneas 
(Capital  Exp.)  have  also  been  re- 
deemed. Interest:  Deb.  stock, 
£2,289,153  1st  4J%,  in  full,  absorbing 
£97,496  ;  and  on  £2,115,000  redeem. 
2nd  5%,  in  full,  absorbing  £105,750. 
Certs,  of  Indebtedness,  on  £33,975 
(Rotary  Patents),  in  full,  absorbing 
£1,551,  and  on  £265,967  (Capital  Exp.), 
in  full,  absorbing  £20,241.  Profit: 
After  paying  Deb.  int.  and  other 
charges,  and  transferrins  £65,000  to 
Gen.  Reserve  and  deprecn.  a/c. 
nett  profit  is  £234,036,  (£116,782 
June  '12;  £120,915  June  '11);  bt.  ford. 
£37,833;  total  available  £271,869. 
Div.  declared :  Pref.  shares,  on 
£2,258,540  cum.  5i%,  in  full,  absorb- 
ing £124,219.  Ord.  shares,  on 
£1.922,320.  5%  (nothing  previously), 
absorbing  £96,116.  Carried  ford. 
£51,534.  Reserve  :  Redemp.  funds 
for  1st  and  2nd  Deb.  stocks 
appear  at  £136,130  and  £14,100  re- 
spectively, and  Barge  Insurance 
fund  at  £2,974.  Workmen's  Com- 
pensation fund  is  £8,000.  The  above 
funds  are  employed  in  the  business. 
Deprecn.  £82,938  has  been  allowed 
for  the  year  and  provision  to  date 
is  now  as  follows  :  General  deprecn. 
£355.000,  Sacks  £37,500.  and  Bargee 
£16,889.  Provision  for  Bad  Debts, 
etc..  is  £20,000.  and  for  Chalk  and 
Clay  land  used  £13,330.  Liabs.  in- 
clude    £216,706     Mortgriges  (.iecr. 
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£3,662),  in  respect  of  which  £194,600 
EiState  Debs,  are  outstanding.  £8,344 
has  been  written  off  Deb.  issue  exps., 
leaving  £187,246.  P.  &  L,  a/c  is 
cliarged  with  £35,314  loss  on  realisa- 
tion of  securities.  Assets  :  Balance 
.sheet  does  not  show  position  owing 
to  Goodwill  being  lumped  with  es- 
tates, lanHs,  plant,  etc.,  for 
£7,212,123  (incr.  £54,938),  subject  to 
above  provision  for  deprecn.  Invests 
ments,  etc.,  in  allied  cos.  (at  cost) 
are  £1,717,958  and  Certs,  of  Indebted- 
ness Wouldham  Cement  Co.  £8,457. 
Incl.  £372,102  stock  in  trade, 
liquid  assets  are  (subject  toi  above 
reserves)  £979,486.  Current  liabs., 
incl.  divs.,  amount  to  £416,826,  and 
there  is  an  uncalled  liability  on  in- 
vestments £79,025.  Meeting  29  Sep. 
'13. 

Year.  Highest.   Lowest.   Div.  % 

1st  Debs.     (Int.  due  Jan.  July.) 

1908    85i    ...       75k    ••.  4J 

1909    87     ...      79     ...  4J 

1910    90     ...       82     ...  4i 

1911    951    ...       87     ...  H 

1912    98^    ...      91     ...  Ai 

2nd  Debs.    (Int.  due  May  Nov.) 

1911    94     ...       91     ...  5 

1912    94     ...       88^    ...  5 

£10  Pref.    (Divs.  due  Apl.  Oct.) 

1908    611  ...        5i    ...  5i 

1909    6t%  ...        5i    ...  5i 

1910    8i    ...        6i    ...  5§ 

1911    9|    ...        7h    ...  5i 

1912    9h    ...        7i    ...  5i 

£10  Ord.    (Div.  due  Sep.) 

1908    n   ...         I    ...  Nil 

1909    Ifi  ...         a  ...  Nil 

1910    41    ...        1t^  ...  Nil 

1911    8J    ...        Ah   ...  Nil 

1912    8i^  ...        5t%  ...  Nil 

For  prev.a/cs  see  'Investors'  4/-  Year  Book.' 

ASSOCIATED  *TEA  ESTATES  OF 
CEYLON,  tables  p.  70.— 18th  ann.  rep. 
to  30  June  '13.  Profit:  Nett  profit 
is  £14,437,  (£12,927  June  '12;  £5,688 
June  '11);  bt.  ford.  £1,171;  total 
available  £15,608.  Div.  declared : 
Pref.  shares,  on  £60,000  cum.  6%, 
paid  18%,  absorbing  £10,800,  extin- 
guishing arrears  to  30  June  '11.  Ord. 
shares,  on  £50,000,  nil  (nothing  since 
2i%  June  '98).  Reserve:  To  reserve 
for  rubber  cultivation  £2,000,  mak- 
ing it  £11,000,  not  separately  in- 
vested. Carried  ford.  £2,808.  Coast 
advances  £915  have  been  written  off 
for  the  year,  but  no  provision  has 
been  made  for  deprecn.  Assets  : 
Balance  sheet  shows  £143,974  .assets 
of  tangible  property.  Liquid  assets 
(incl.  £2,000  coast  advances)  are 
£15,253.  Current  liabs.,  incl.  divs., 
amount  to  £20,166.  Meeting  6  Oct. 
'13. 

Forprev.alcs  see  'Investors'  4/-  Year  Book.' 

BANCO  ESPANOL  DEL  RIO  DE  LA 
PLATA,  tables  p.  27.— 27th  ann.  rep. 
to  30  June  '13.  Alteration  in  Cap. 
A/c.  £913,408  more  capital  has  been 
paad  up.  Profit  :  Nett  profit  is 
£1,206,565,  (£1,095,967  June  '12; 
£812,032  June  '11).  Div.  declared: 
Shares,  on  £8,730,158,  12%,  absorbing 
£961,010.  Eeserve:  To  Reserve  fund 
£144,151,  making  it  £3,865,174.  To 
Contingency  fund,  £5,302.  To  Staff 
Pension  and  Benevolent  fund, 
£33,034,    To  founder  of  bank,  direc- 


tors' and  auditor©'  fees,  £36,038.  To 
Charities,  £27,030.  Assets  :  Balance 
sheet  shows  £32,848,886  as.?ets  of  tan- 
gible property.  Freehold  property, 
furniture  and  fittings  are  £816,371, 
the  remainder  being  liquid.  Cur- 
rent liabs.,  apart  from  final  divs., 
etc.,  amount  to  £19,437,413. 
Year.  Highest.  Lowest.  Div.% 

$100  Shares.     (Divs.  due  Jan.  Aug.) 

1908    15t^  ...      13i    ...  12 

1909    18i    ...      133    ...  12 

1910    22     ...       17^    ...  12 

1911    19     ...       17     ...  12 

1912    18i    ...       17     ...  12 

For  prev.alcs  see  'Investors'  4/-  Year  Book.' 

BATH  &  PORTLAND  STONE  FIRMS. 

tables  p.  38. — 51st  half-yearly  rep.  to 
30  June  '13.  Interest:  Deb.  stock,  on 
£88,000  redeem.  4%,  in  full,  absorb- 
ing £1,760.  Profit:  After  paying 
Deb.  int.,  nett  profit  is  £6,498, 
(£1,977  Dec.  '12;  £55  June  '12);  bt. 
ford.  £750;  total  available  £7,248. 
Div.  declared :  Shares,  on  £227,090, 
5%  p.a.  (3%  p. a.  Dec.  '12;  nil  June 
'12),  absorbing  £5,677.  Carried  ford. 
£1,571.  RESERVE:  Reserve  fund  re- 
mains at  £20,000  and  Workmen's 
Comp.  Reserve  at  £1,000.  Co.  has 
investments  and  loan  on  mortgage 
£9,926  and  shares  and  debs,  dn  assoc. 
CO.  £13,066.  Deprecn.  £2.745  has 
been  allowed  for  the  half  year. 
Assets  :  Balance  sheet  does  not 
show  position  owing  to  Goodwill 
being  lumped  with  quarries,  land, 
works,  etc.,  for  £193,145.  Liquid 
assets,  apart  from  stocks,  etc., 
£94,707,  amount  to  £61,558,  and  cur- 
rent liabs.,  apart  from  div.  declared, 
to  £19.196. 

For  prev.alcs  see  'Investors'  4/-  Year  Book.' 

BELFAST  BANKING,  tables  p.  27  — 
86th  ann.  rep.  to  31  July  '13.  Pro- 
fit: Nett  profit  £73,141,  (£69,273  July 
'12;  £69,452  July  '11);  bt.  ford. 
£30.411;  total  available  £103,552.  Div. 
declared:  Shares,  on  £125,000  (Old), 
20%,  and  on  £375,000  (New).  8%,  to- 
gether absorbing  £55,000.  Reserve  : 
Reserve  fund  remains  at  £450,000. 
Superannuation  fund  appears  at 
£27,944  and  Widows'  and  Or- 
phans' fund  at  £17,947.  To  eup- 
plemental  superannuation  fund  £750. 
Carried  ford.  £47,802.  Assets:  Bal- 
ance sheet  shows  £8,138,547  assets  of 
tangible  property,  bank  premises 
appearing  at  £70,062  and  the  re- 
mainder being  liquid.  Current  liabs., 
apart  from  dive.,  amount  to 
£7,094,853.  Meeting  Belfast  10  Oct. 
'13. 

Year.  Highest.    Lowest.  Div.% 

£12i  Old  Shares,  £2|  pd.   (Divs.  F.  A.) 

1908    m    ...      11*    •••  20 

1909    13*    ...      121    ...  20 

1910    12i    ...       12     ...  20 

1911    12i    ...       lOi    ...  20 

1912    Hi    ...       IOt^  ...  20 

£12^  New  Shares,  £2J  pd.  (liivs.  P.  A.) 

1908    5-,%  ...        4i    ...  8 

1909    5i    ...        5     ...  8 

1910    5i    ...        4?    ...  8 

1911    411  ...        4t%  ...  8 

1912    4i    ...        4     ...  8 

For  prev.alcs  see  'Investors'  4/-  Year  Book.' 

BIRMINGHAM  SMALL  ARMS,  tablee 
p.  38. — 16th  ann.  rep.  to  31  July.  '13. 
alteration  in  Cap.  a/c.   The  oap.  of 
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the  Co.  is  to  be  increased  by  tbe 
creation  of  500,000  cum.  6%  "  B 
Pref.  shares  of  £1  each.  Profit: 
After  providing  for  deprecn.  nett 
profit  is  £187,921,  (£178,453  July  '12; 
£232,818  Julv  '11);  bt.  ford.  £59,277; 
total  available  £247,198.  Div  de- 
clared :  Pref.  shares,  on  £203,150 
cum.  5%,  in  full,  absorbing  £9,565. 
ORD.  shares,  on  £766,982,  15%,  of 
which  5%  is  bonus,  absorbing 
£115,047.  RESERVE:  To  Eeserve  fund 
£10,000,  making  it  £300,000.  €o. 
bas  unparticularised  investments 
£351,732.  To  a  machinery  reserve 
£50,000.  Carried  ford.  £62,586.  The 
nett  profit  of  the  Daimler  Co. 
amounted  to  £127,913  for  the  year, 
out  of  which  sum  £60,000  was  paid 
in  divs.  to  this  Co.  Assets  :  Balance 
sheet  shows  £1,533,939  assets  of  tan- 
gible property.  Liquid  assets 
amount  to  £936,080  and  current 
liabs.,  apart  from  final  divs.  and 
bonus,  to  £69,740.  Meeting  8  Oct.  '13. 
Year.  Highest.    Lowest.  Div.% 

£5  Pref.    (Divs.  due  Apl.  Oct.) 

1908    6J    ...        5^    ...  5 

1909    6h    ...        5i    ...  5 

1910    6     ...        5i    ...  5 

1911    6     ...        5i    ...  5 

1912    5§    ...        5i    ...  5 

£1  Ord.    (Divs.  due  Apl.  Oct.) 

1910    2^  ...        2^  ...  15 

1911    2g    ...        2t^  ...  15 

1912    2i    ...        2t%  ...  15 

For  prev.alcs  see  'Investors'  ij-  Year  Book.' 

BRITISH  EMPIRE  TRUST,  tables 
p.  59.— 12th  ann.  rep.  to  30  Apl.  '13. 

ALTERATION     IN      CaP.     A/C.  £250,000 

Pref.  shares  have  been  created  and 
issued.  Profit:  Nett  profit  is  £60,893, 
(£67,644  Apl.  '12;  £59,638  Apl.  '11); 
bt.  ford.  £6,577  ;  total  available 
£67,470.  (No  Debs.)  Div.  declared: 
Pref.  shares,  on  £250,000  cum.  perp. 
5%  in  full  from  dates  of  pay- 
ment, gjbsorbing  £3,990.  Pref. 
Ord.  shakes,  on  £400,000  non-cum.  5% 
partic,  paid  6%,  absorbing  £24,000. 
Def.  Ord.  shares,  on  £100,000,  8%  (8% 
Apl.  '12:  7%  Apl.  '11),  absorbing 
£8,000.  Reserve:  To  Reserve  fund 
£15,000,  making  it  £150,000.  Written 
off  ofiRce  furniture  £191.  Written  off 
new  issue  expenses  £8,942,  Carried 
ford.  £7,347.  Co.  is  liable  for  Trust 
Funds  or  Funds  of  Associated  Cos, 
£879,591.  Full  details  of  the  Co.'e 
securitiee  accompany  the  report. 
Assets  :  Balance  sheet  shows 
£1,959,212  assets  of  tangible  property 
practically  all  of  which  are  liquid. 
Current  liabs.,  incl.  final  divs., 
amount  to  £172,274.  There  is  con- 
tingent liab.  £128,794.  Meeting  18 
June  '13. 

Year.  Highest.  Lowest.  Div.% 

£1  Pref.  Ord.     (Divs.  due  May  Nov.) 

1910    11    ...         M  .:  5 

1911    U    ■••        1     ...  6 

1912    Ifk  ...        1^2  ...  6 

For  prev.alcs  see  'Investors'  4/-  Year  Book.' 

BRITISH  CAS  LIGHT,  tables  p.  61. 
— 179th  half-yearly  rep.  to  30  June 
'13.  Interest:  Debentures,  on  £55,000 
3%,  on  £100,000  3^%,  and  on  £122.000 
4%,  all  in  full,  absorbing  £4,722. 
Deb.  stock,  on  £120,000  redeem.  4% 
in  full,  absorbing  £2,260.  Profit: 
After  paying  Deb.  int..  nett  profit  is 
£31.596;  bt.  ford.  £74,774;  total  avail- 


able £106,370.  Div.  declared:  Shares, 
on  £530,000,  12J%  p. a.,  of  which  2i% 
p.a.  is  bonus,  absorbing  £31,193.  Car- 
ried ford.  £72,799.  Reserve  :  Pre- 
miums a/c  remains  at  £288,977  and 
profits  on  realisation  of  assets  at 
£69,798.  Reserve  fund  at  Hull  ap- 
pears at  £39,749  (deer.  £1,654)  sepa- 
mtely  invested.  George  Yard  sus- 
pense liab.  at  £2,702  remains  the 
same.  Suspense  expend,  on  Yar- 
mouth Sulphate  extension  is  £753. 
Deprecn.  allowed  (if  any)  is  not 
separately  stated.  Assets  :  Balance 
sheet  shows  fixed  assets  £1,233,224 
and  excess  of  liquid  assets  over  cur- 
rent, liabs.  (apart  from  div.)  £200,618. 
Separate  particulars  of  assets  and 
liabs.  are  not  given.  Meeting  24 
Sept.  '13. 

Year.  Highest.   Lowest.  Div.  % 

Debs.    (Int.  due  Jan.  July.) 

1908    99     ...       93     ...  4 

1909    100     ...       96     ...  4 

1910    100     ...       96     ...  4 

1911    98     ...       94     ...  4 

1912    95     ...       91     ...  4 

£20  Shares.   (Divs.  due  Apl.  Oct.) 

1908    44     ...       40^   ...  10 

1909    43i    ...       41^   ...  lOi 

1910    46     ...       42i    ...  Hi 

1911    47     ...       43i    ...  12i 

1912    461    ...       44     ...  I2i 

For  prev.alcs  see  'Investors'  il-  Year  Book.' 

CAJA    DE    PRESTAMOS  (Mexico), 

tables  p.  56. — 4th  anu.  rep.  to  31  Dec.  '12. 
Interest :  BoNDS,on$50,000,000redeem. 
41%  gold,  in  full.  Profit:  After  pay- 
ing bond  int.,  nett  profit  is  $1,051,512, 
($1,007,757  Dec.  "11;  $821,435  Dec.  '10); 
bt.  ford.  $190;  total  available 
$1,051,702.  Div.  declared:  Stock,  on 
$10,000,000,  6%  (lOr/b  Dec.  '11;  6% 
Dec.  '10),  absorbing  $600,000.  Re- 
serve :  To  Reserve  fund  $69,868,  mak- 
ing it  $248,817.  Written  off  discounts 
and  exps.  of  issue  of  bonds  $169,309, 
leaving  $5,079,274  still  to  be  written 
off.  To  writing  down  securitiee 
$183,522.  Carried  ford.  $29,003.  Liabs. 
include  Deposits  for  Improvements 
$7,130,532  and  Comision  de  Cambios 
y  Moneda  $3,006,000.  Assets  :  Bal- 
ance sheet  shows  $68,010,583  assets  of 
tangible  property,  the  bulk  of  whicii 
are  liquid.  Current  liabs.,  incl.  divs., 
amount  to  $12,665,534.  Meeting 
Mexico  City,  25  Mar.  '13. 
Year.  Highest.    Lowest.    Int.  % 

4|%  Bonds.    (Int.  due  May  Nov.) 

1909    98?    ...       93     ...  4i 

1910    102     ...       961    ...  Ai 

1911    100     ...       94     ...  Ah 

1912    96     ...       89     ...  4J 

For  prev.alcs  see  'Investors'  4/-  Year  Book.' 

CHARRON  (Motor  Car  Mfrs.),  tables 
p.  40.— 6th  ann.  rep.  to  30  Nov.  '12. 
Profit:  After  providing  £4,357  for 
deprecn.,  nett  profit  is  £50,504, 
(£50,869  Nov.  '11);  bt.  ford.  £10,060; 
total  available  £60,564.  Div.  de- 
clared :  Pref.  Ord.  shares,  on 
£376,986  non-cum.  7%  partic,  paid 
8%,  absorbing  £30,159.  Def.  Ord. 
SHARES,  on  £4,000,  141§%  (Is.  5d.  per 
share),  absorbing  £5,667.  Reserve  : 
Special  Reserve  for  Contingencies  re- 
mains at  £5,000.  To  writing  down 
Patents,  Goodwill,  etc..  £10,000.  mak- 
ing total  written  off  to  date  £80,923. 
To  writing  down  Investments  £5,000. 
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Carried  ford.  £9,738.  Assets  :  Balance 
sheet  sJiows  £389,206  assets  of  tangible 
property  and  Goodwill  £102,000.  In- 
cluding £159,216  Stock  on  .hand  land 
work  in  progress,  liquid  laesete  are 
£259,492.  Current  liabs.,  incl.  final 
divs.,  amount  to  £95,482,  Meeting 
6  June  '13. 

For  prev.alcs  see  'Investors'  4/-  Year  Book.' 

CLAN  LINE  STEAMERS,  tables  p.  69. 
— A/cs  no't  made  public;  the  follow- 
ing is  taken  from  statement  filed  at 
Register  House,  Edinburgh,  and 
other  sources  : — 22nd  ann.  rep.  to  31 
Deo.  '12.  Interest:  Deb.  stock,  on 
700,000  redeem.  41%,  in  full,  absorb- 
ing £33,750.  Profit:  After  paying 
Deb.  int.  nett  profit  is  £229,974 
(£164,816  Dec.  '11;  £92,379  Dec.  '10); 
bt.  ford.  £12,537;  total  available 
£242,511.  Div.  declared:  Shares,  on 
£500,000,  8%,  absorbing  £40,000.  Re- 
serve :  Reserve  fund  remains  at 
£300,000.  To  Deb.  redemp.  fund 
£150,000.  To  insurance  fund  £25,000, 
making  it  £225.000.  Carried  ford. 
£27,511.  Deprecn.  has  been  allowed, 
but  amount  is  not  shown.  Assets  : 
Statement  shows  £2,171,850  assets  of 
tangible  property.  Liquid  assets, 
apart  from  investments  £6,130, 
amount  to  £12,368,  and  current 
liabs.,  apart  from  final  div.,  to 
£224,629. 

Year.  Highest.  Lowest.  Div.% 

Debs.    (Int.  due  Jan.  July.) 

1908    100     ...       94g    ...  4^ 

1909    101     ...       95     ...  41 

1910    99     ...       92     ...  4J 

1911    95     ...       90     ...  44 

1912    101     ...       90     ...  41 

£10  Shares.   (Divs.  due  Apl.  Oct.) 

1908    9k    ...        n    ...  5 

1909    9     ...        6S    ...  5 

1910    8t^  ...        6i    ...  5 

1911    fOi^s  ...        8t^  ...  6 

1912    Ill    ...        9g    ...  8 

COLONIAL  BANK,  tables  p.  28.— 
151st  half-yearly  rep.  to  30  June 
'13.  Profit:  Nett  profit  £24,776, 
(£25,575  Dec.  '12;  £27,533  June  '12); 
bt.  ford.  £32,281;  total  available 
£57,057.  Div.  declared :  Shares,  on 
£600,000,  6%  p.a.,  absorbing  £18,000. 
Reserve  :  Reserve  fund  remains  at 
£100,000  and  Special  Reserve  for  de- 
precn. of  investments  at  £50,000.  To 
further  provision  for  deprecn. 
£10,000.  Carried  ford.  £29,057.  As- 
sets: Balance  sheet  shows  (subject 
to  deprecn.  of  investments)  £4,012,741 
assets  of  tangible  property,  Bank 
premises,  etc.,  appearing  at  £80,000 
and  the  remainder  being  liquid.  Cur- 
rent liabs..  apart  from  divs.,  amount 
to  £3,205,684.  Meeting  8  Oct.  '13. 
Year.  Highest.  Lowest.  Div.% 

£20  Shares.  £6  pd.    (Divs.  Apl.  Oct.) 

1908    5i    ...        4|    ...  6 

1909    6^    ...        5     ...  6 

1910    51    ...        5i    ...  6 

1911    8|-i  ...        5i    ...  6 

1912    81    ...        5t%  ...  6 

For  prev.alcs  see  'Investors'  4/-  Year  Book.' 

COLONIAL  CONSIGNMENT  &  DIS- 
TRIBUTINC  CO.,  tables  p.  40.— 18th 
ann.  rep.  to  30  June  '13.  Alteration 
IN  Cap.  a/c.  £5,000  Deb.  stock  has 
been  redeemed.  Interest:  Dbb.  stock, 
on  £82,681  perp.  1st  mort.  4^%.  in 


full,  absorbing  £3,833.  Profit  :  After 
paying  Deb.  int.,  nett  profit  is 
£25,850,  (£'Z2,615  June  '12;  £23,3LJ 
June  'ID;  bt.  ford.  £1,877;  total 
available  £27,728.  Div.  declared : 
Prbf.  shares,  on  £75,000  cum.  6%, 
in  full,  absorbing  £4,500.  Ord.  shares, 
on  £225,000,  61%  (6%  June  '12; 
6%  June  '11),  absorbing  £14,625.  Re- 
serve :  To  Reserve  a/c  £6,576,  making 
it,  with  £401  profit  on  redemp.  of 
Deb.  stock,  £48,000,  against  which 
are  investments  in  Consols,  Colonial 
and  foreign  securities  £65,226  (at 
cost).  Carried  ford.  £2,027.  Deprecn. 
£10,203  on  bldgs.,  machy.,  etc.,  has 
been  allowed  for  the  year.  Assets  : 
Balance  sheet  shows  £594,221  assets 
of  tangible  property  and  Goodwill 
valued  at  £67,502  (as  before).  Liquid 
assets  are  £369.923  and  trading  in- 
vestments £40,572.  Current  liabs., 
incl.  divs.,  amount  to  £229,016.  Meet- 
ing 14  Oct.  '13. 

For  prev.alcs  see  'Investors'  4/-  Year  Book.' 

COLTNESS  IRON,  tables  p.  64.— 14th 
ann.  rep.  to  31  July  '13.  Profit: 
After  providing  for  deprecn.,  etc., 
nett  profit  is  £108,267,  (£74,407  July 
'12;  £86,574  July  '11);  bt.  ford. 
£17,016;  total  available  £125,283.  (No 
Debs.)  Div.  declared :  Prep,  shares, 
on  £350,000  cum.  5%,  in  full,  absorb- 
ing £17,500;  on  £150.000  cum.  5h% 
2nd,  in  full,  absorbing  £8,250.  Ord. 
shares,  on  £350.000>  15%,  of  which  7% 
is  bonus,  absorbing  £52,500.  Reserve  : 
To  Ord.  Reserve  fund  £30,000,  mak- 
ing it  £380,000.  Special  Reserve  for 
5%  Pref.  div.  remains  at  £50,000. 
Co.  has  unparticularised  invest- 
ments £172,357.  Special  Reserve 
is  separately  invested  in  Rly. 
Deb.  and  Pref.  stocks  £50,507. 
Co.  has  shares  in  Alquife  Mines  and 
Rly.  £300,000.  Among  the  liabs.  are 
loans  £39,520.  Land  Damage  Sus- 
pense a/c  appears  at  £11,190.  and 
provision  for  relining  of  furnaces  at 
£11.048.  For  the  year  £45,834  has 
been  provided  for  redemp.  and  de- 
precn. of  fixed  assets.  Assets  : 
Balance  sheet  shows  £1,518,161  assets 
of  tangible  property.  Liquid  assets 
amount  to  £610,867  and  current 
liabs.,  apart  from  final  divs.  and 
bonus,  to  £107,996. 
Year.  Highest.   Lowest.   Div.  % 

£1  Pref.     (Divs.  due  Apl.  Oct.) 

1908    1t%  ...        n    ...  5 

1909    1t%  ...        1t%  ...  5 

1910    lj%  ...        1^  ...  5 

1911    1t%  ...        li    ...  5 

1912    li    ...        IS    ...  5 

£1  2nd  Prep.    (Divs.  due  Apl.  Oct.) 

1908    1^  ...        1-^  ...  5h 

1909    1t%  ...        1^  ...  5i 

1910    1^  ...        1t%  ...  5i 

1911    1^  ...        Ih    ...  5i 

1912    n    •••        li    •••  51 

£1  Ord.    (Divs.  due  Apl.  Oct.) 

1903    3t^  ...        2t%  ...  15 

1909    3t%  ...        21    ...  10 

1910    3     ...        2i    ...  14 

1911    3     ...        2§    ...  10 

1912    3     ...        2J    ...  10 

For  prev.alcs  see  'Investors'  4/-  Year  Book.' 

CORPORATION  OF  WESTERN 
EGYPT,  tables  p.  56.— 8th  ann.  rep. 
to  30  Nov.  '12.     Loss:   Loss  repr©- 
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eenting  General  Expend,  in  London 
is  £883;  lose  bt.  ford.  £24,304;  total 
Icsa  to  date  £25,187.  Ord.  shares, 
on  £493,311,  nil,  (nothing  yet  paid). 
The  operations  of  the  Co.  are  mainly 
experimental  and  the  report  iStates 
tuat,  sutiicient  time  has  not  elapsed 
lor  a  fair  trial  to  enable  the  direc- 
tors to  state  whether  a  profit  can  he 
earned  as  a  result  of  the  limited 
operations  being  employed.  Prelim. 
Exp&.,  etc.,  amount  to  £35,370.  For- 
feited share  a/c  is  £285.  Assets: 
Balance  sheet  shows  total  assets 
i:,434,992.  Purchase  consideration 
and  subsequent  development  ex- 
pend, amount  to  £374,969;  land, 
wells,  buildings,  tools,  etc.,  in  Egypt 
are  £51,287  and  liquid  assets  £8,736. 
Current  liabs.  are  £1,952,  and  there 
is  a  contingent  liab.  for  Commission 
(amount  not  stated).  Meeting  9 
July  '13. 

For  prev.alcs  see  'Investors'  4/-  Year  Book.' 

CROSSWELLS  CARDIFF  BREWERY, 

tables  p.  30. — 16th  ann.  rep.  to  28 
June  '13.  Interest :  Deb.  stock,  on 
£200,000  redeem.  1st  4i%,  in  full,  ab- 
sorbing £9,000.  Profit  :  After  paying 
Deb.  int.,  nett  profit  is  £3,508,  (£548 
loss  June  '12;  £35  profit  June  '11); 
bt.  ford.  £840 ;  total  available  £4,348. 
Div.  declared :  Pref.  shares,  on 
£100,000  cum.  6%,  paid  2%,  absorb- 
ing £2,000  (in  arrears  from  28  Feb. 
'07).  Carried  ford.  £2,348.  Reserve: 
There  is  no  Reserve  fund.  Liabs.  in- 
clude loans  £2,500  and  deposits  £875. 
Deprecn.  has  been  allowed  for,  but 
amount  is  not  separately  stated. 
Auditors'  certificate  is  subject  to 
the  present  value  of  properties  being 
equal  to  book  value.  Assets  :  Balance 
sheet  shows  £429,467  assets  of  tan- 
gible property.  Liquid  assets  (incl. 
etock  in  trade  £13,352)  are  £26,146 
and  current  liabs.,  incl.  above 
amounts  and  div.,  amount  to  £25,139. 
Meeting  Cardiff  26  Sep.  '13. 
For  prev.alcs  see  'Investors'  4/-  Year  Book.' 

OAILUAINE -TALISKER  DISTIL- 
LERIES, tables  p.  30.— Ann.  rep.  to 
30  June  '13.  Profit:  Nett  profit  is 
£11,576,  (£13,407  June  '12;  £6,700 
June  '11);  bt.  ford.  £1,378;  total 
^available  £12,954.  Div.  declared : 
Pref.  shares,  on  £86,970  non-cum. 
6%,  in  full,  absorbing  £5,218.  Ord. 
(SHARES,  on  £106,965,  5%,  absorbing 
£5,348.  Reserve  :  To  Reserve  fund 
£1,000,  making  it  £3.000,  against 
which  are  unparticularised  invest- 
ments £2,934.  Carried  ford.  £1,388 
(subject  to  directors'  fees).  Deprecn. 
£1,000  has  been  allowed  on  bldgs., 
machy.,  plant,  etc.,  for  the  year. 
Assets  :  Balance  sheet  shows  £220,372 
asset©  of  tangible  property.  Apart 
from  stocks  £85,491,  liquid  a;sset8 
amount  to  £37,392.  Current  liabs., 
incl.  divs.  declared,  are  £22,165. 
Contingent  liabs.  on  Bills  are 
£62,597.  Meeting  Glasgow  29  July  '13. 
Year.  Highest.  Lowest.  Div.% 

£1  Pref.    (Div.  due  Dec.) 


J.?X^i    i        ...  35    •••  " 

£1  Ord.     (Div.  due  Sept.) 

1911    -fi  ...  ...  Nil 

1912    3    ...         h    ...  5 

For  prev.alcs  see  'Investors'  4/-  Year  Book.' 


DELHI  AND  LONDON  BANK,  tables 
p.  28.— 137th  half-yearly  rep.  to  30 
June  '13.  Profit:  Nett  profit 
£10,895  (£9,411  Dec.  '12:  £9,118  June 
'12);  bt.  ford.  £4,841;  total  available 
£15.756.  Div.  declared :  Shares,  on 
£337,625,  4%  p. a.  (as  usual),  absorb- 
ing £6,752.  Reserve  :  To  Reserve 
fund  £3,500,  making  it  £17,500.  To 
Provident  fund  £629.  Carried  ford. 
£4,855.  Assets  :  Balance  sheet  shows 
£2,229,3.28  assets  of  tangible  pro- 
perty, Bank  Premises  appearing  at 
£40,431  and  the  remainder  being 
liquid.  Current  liabs.,  apart  from 
div.  declared,  amount  to  £1,931,967. 
Meeting  8  Oct.  '13. 
For  prev.alcs  see  'Investors'  4/-  Year  Book.' 


DENNY  (HENRY)  &  SONS  (Bacon 
Curers),  tables  p.  41.— A/cs  not  made 
public;  the  following  is  taken  from 
statement  filed  at  Somerset  House. 
20th  ann.  rep.  to  30  Sep.  '12.  Pro- 
fit: After  providing  for  Pref.  div., 
the  Reserve  and  undivided  profit  ap- 
pears at  £130,445.  (No  Debs.)  Div.  de- 
clared :  Pref.  shares,  on  £200.000 
cum.  6%,  in  full,  absorbing  £12,000. 
Obd.  shares,  on  £20Q.000  (divs.  not 
published).  Reserve  :  Reserve  is  in- 
ciuded  with  undivided  profit  as 
above.  Assets  :  Statement  shows 
£462,451  assets  of  tangible  property 
and  Goodwill  valued  (as  before)  at 
£175,547.  Liquid  assets,  incl.  unpar- 
ticularised investments  £72,174,  ap- 
pear at  £347,192,  and  current  liabs., 
apart  from  secured  loan  £44,000,  at 


£63,464. 

Year.  Highest.    LowCiSt.  Div.% 

£10  Pref.  Shares.  (Divs.  Jan.  July.) 

1908    Ill    ...       lOi    ...  6 

1909    12      ...       llj    ...  6 

1910    Ill    ...       11*    ...  6 

1911    Ill    .f       111    ...  6 

1912    Ill    ...       ICI    ...  6 

DENVER      UNITED  BREWERIES, 

tables  p.  30.— 24th  ann.  rep. 
to       30       June       '13.  Interest: 


Debentures,  on  £168,300  redeem. 
6%,  in  full,  absorbing  £10,098.  Loss: 
After  paying  Deb.  int.,  loss  is  £2,627, 
(£3,891  profit  June  '12:  £7,995  profit 
June  'ID :  bt.  ford.  £3.372 ;  total  avail- 
able £745  carried  ford.  Div.  de- 
clared :  Pref.  shares,  on  £200,000 
cum.  8%,  nil  (arrears  now  amount 
to  £88,000).  Ord.  shares,  on  £200,000, 
nil  (nothing  since  2J%  in  1900).  Re- 
serve :  Reserve  fund  remains  at 
£50,000,  employed  in  the  business. 
Deprecn.  £2.193  on  bldgs.,  plant, 
horses,  etc.,  and  £2,293  on  barrels 
and  kegs  (incl.  loss)  has  been  allowed 
for  the  year.  Assets  :  Balance  sheet 
does  not  show  position  owing  to 
Goodwill  being  lumped  with  bldgs., 
plant,  etc.,  for  £516.424  (incr.  £8,192). 
Barrels,  kegs,  horses,  tools,  furni- 
ture, etc.,  are  £18.215  and  liquid  as- 
sets (incl.  stocks  £29.642)  are  £109,138. 
Current  liabs.  amount  to  £27,260. 
Meeting  25  Sep.  '13. 


Year.  Highest.   Lowest.  Div.  % 

Debs.    (Int.  due  Jan.  July.) 

1908    90     ...      81  ...  6 

1909    83     ...       73  ...  6 

1910    79     ...       68  ...  6 

1911    77     ...       71  ...  6 

1912    74     ...       67  ...  6 
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Year.  Highest.   Lowest.   Div.  % 

£10  Pref.    (Divs.  due  Jan.  July.) 

1908    5i    ...        4J    ...  Nil 

1909    4|    ...        2     ...  Nil 

1910    3i    ...        Ig    ...  Nil 

1911    4     ...        2^    ...  Nil 

1912    2?    ...        U    ...  Nil 

£10  Ord.     (Div.  due  Sep.) 

1908    1     ...         i    ...  Nil 

1909    i    ...         I   ...  Nil 

1910    I    ...        0     ...  Nil 

1911    k    ...        0     ...  Nil 

1912    i    ...        0     ...  Nil 

For  prev.alcs  see  'Investors'  4/-  Year  Book.' 

DICK,  KERR  &  CO.  (Engineers  & 
Contractors),  tables  p.  41.— 14th  ann. 
rep.  to  30  June  '13.  Alteration  in 
Cap.  a/c.  £7,290  more  Deb.  etock 
has  been  redeemed  during  the  year. 
Interest:  Deb.  stock,  on  £241,060  re- 
deem. 4J%,  in  full,  absorbing,  with 
trustees'  fees,  £11,183.  Profit:  Af- 
ter paying  Deb.  int.,  nett  profit  is 
£18,609,  (loss  £8,575  June  '12;  profit 
£25,933  June  '11),  bt.  ford.  £10,016; 
total  available  £28,625.  Div.  declared  : 
Pref.  shares,  on  £305,000  cum.  6%, 
in  full,  absorbing  £18,300.  Ord. 
SHARES,  on  £260,000,  nil.  Carried 
ford.  £10,325.  Reserve  :  Eeserve 
under  Deb.  trust  deed  remains  at 
£150,000.  Special  Eeserve  £16,000 
has  been  applied  to  write  down  value 
of  investments.  Provision  for  exten- 
sions, replacements  and  special  de- 
precn.  remains  at  £50,000.  Auditors 
state  that  ample  deprecn.  has  been 
provided  on  plant  and  machy. 
Among  the  liabs.  is  bank  loan 
£100,000.  Co.  has  unparticularised 
investments  (less  reserve)  £121,317. 
Assets  :  Balance  sheet  does  not 
show  position  owing  to  Goodwill 
being  lumped  with  cap.  expend,  at 
works  for  £611,393.  Liquid  assets 
amount  to  £739,577  and  current 
liabs.,  excl.  bank  loan,  to  £239,276. 
MeeUng  9  Oct.  '13. 
Year.  Highest.   Lowest.   Div.  % 

Debs.     (Int.  due  Jan.  July.) 

1908    104     ...     100     ...  4^ 

1909    104     ...       99     ...  4J 

1910    102     ...       98     ...  4i 

1911    100     ...       95     ...  Ah 

1912    101     ...       92i    ...  4^ 

£1  Prep.    (Divs.  due  Apl.  Oct.) 

1908                       1t%  ...  1     ...  6 

1909                       1^  ...  1     ...  6 

1910                       1t^  ...  i    ...  6 

1911                       1|    ...  ft  ...  6 

1912                       Ik    ...  ?    ...  6 

£1  Ord.  (Divs.  due  Nov.) 

1908    li    ...        1t^  ...  10 

1909    m  ...        1     •..  6 

1910    1^  ...      m  ...  5 

1911    1t^  ...  3    ...  5 

1912   1     ...  i    ...  Nil 

For  prev.ajcs  see  'Investors'  4/-  Year  Book.' 

DOBSON  &  BARLOW*  (Mfrs.  Cotton 
Spinning  Machy.,  etc.),  tables  p.  41. 
— Ann.  rep.  to  30  June  '13.  Interest : 
Deb.  stock,  on  £300,000  redeem.  4J% 
1st  in  full,  absorbing  £13,500.  Pro- 
fit :  After  paying  Deb.  int.  and  pro- 
viding for  deprecn.,  nett  profit  is 
£17,232;  bt.  ford.  £7,743;  total  avail- 
able £24,975.  Div.  declared:  Pref. 
SHARES,  on  £200,000  cum.  5h%,  in 
full,  absorbing  £11,000.  Ord.  shares, 
on  £200,000,  5%  (5%  June  '12;  6% 
June  '11),  absorbing  £10,000.  Ee- 


serve :  Special  Eeserve  appears  at 
£35,000  and  General  Eeserve  at 
£70,000.  Co.  has  unparticularised 
investments  £32,042.  Amount  of  de- 
precn. allowed  is  not  stated.  Assets  : 
Balance  sheet  does  not  show  posi- 
tion owing  to  patents,  trade  marks, 
etc.,  being  lumped  with  land,  build- 
ings, plant,  etc.,  for  £417,477. 
Liquid  assets  (incl.  etock  £167,160) 
amount  to  £573,661,  and  current 
liabs.,  apart  from  final  divs.,  to 
£171,663.  Meeting  Bolton  30  Sept. 
'13. 

DOEUILLET  (Costumiers,  Paris  and 
London),  tables  p.  41. — 6th  ann.  rep. 
to  30  June  '13.  Profit  :  Nett  profit  is 
£25,221,  (£24,792  June  '12;  £21,542 
June  '11);  bt.  ford.  £1,157;  total 
available  £26,378.  Div.  declared : 
Ord.  shares,  on  £145,100  cum.  6%  par- 
tic,  paid  10%.  (10%  June  '12;  10% 
June  '11),  absorbing  £14,510.  Def. 
SHARES,  on  £2,500  (entitled  to  half 
surplus  after  paying  6%  on  Ord.), 
£5,804,  (£5,804  June  '12;  £5,540  June 
'11).  Reserve:  To  General  Eeserve 
fund  £5,000,  making  it  £16,497. 
against  which  are  investments  un- 
particularised £15.413.  (market  value 
£15,294).  Carried  ford.  £1,064.  De- 
precn. on  Leases  and  fixtures  £3,500 
has  been  allowed  for  the  year.  As- 
sets :  Balance  sheet  shows  £148,366 
assets  of  tangible  property  and  good- 
will valued  at  £48,000  (as  before). 
Liquid  assets  are  £124,870  and  cur- 
rent liabs..  incl.  divs.,  amount  to 
£34,263.  Meeting  2  Sep.  '13. 
For  prev.ajcs  see  'Investors'  4/-  Year  Book.' 

ELDER  LINE,  tables  p.  69.— 14th 
ann.  rep.  to  31  Dec.  '12.  Alter.ation 
in  Cap.  a/c.  £30,100  Debs,  have  been 
redeemed  during  year.  Interest : 
Debentures,  on  £203,710  1st  redeem. 
4|%,  in  full,  absorbing  £10,170.  Pro- 
fit :  After  paying  Deb.  int.,  nett  pro- 
fit is  £27,798,  (£35,733  Dec.  '11);  bt. 
ford.  £4,300;  total  available  £32,098. 
Div.  declared:  Shares,  on  £500,000, 
5%,  absorbing  £25,000.  Eeserve:  To 
Eeserve  fund  £5,000,  making  it 
£25,000,  employed  in  the  undertak- 
ing. Carried  ford.  £2,098.  Deprecn. 
of  the  fleet  has  been  provided  for, 
but  amount  is  not  separately  stated. 
Assets  :  Balance  sheet  shows  £908,202 
assets  of  tangible  property.  Incl. 
open  voyages  liquid  assets  are 
£86,331  and  current  liabs.  £200,125. 
Meeting  Liverpool  12  Mar.  '13. 
For  prev.ajcs  see  'Investors'  4/-  Year  Book.' 

-  '1 

ELLIS,  WARDE, WEBSTER  (Brewers), 

tables  p.  31. — 16th  ann.  rep.  to  30 
June  '13.  Interest :  Deb.  stock,  on 
£60,000  redeem.  1st  4%,  in  full,  ab- 
sorbing £2,400.  Profit:  After  pay- 
ing Deb.  int.,  nett  profit  is  £10,788, 
(£7,898  June  '12;  £8,509  June  '11); 
bt.  ford.  £1,373;  total  available 
£12,161.  Div.  declared :  Pref.  shares, 
on  £70,000  cum.  5%,  in  full,  absorbing' 
£3,500.  Ord.  shares,  on  £70,000,  4% 
(3%  June  '12;  5%  June  '11),  absorb- 
ing £2,800.  Eeserve:  Eeserve  fund 
remains  at  £10,000,  employed  in  the 
business.  To  Mort.  Eedemp.  a/c 
£5.000,  making  it  £11.000.  Deprecn. 
has  been  allowed  and  with  repairs  to 
properties  and  plant  amounts  to 
£3,894  for  the  year.     Carried  ford. 
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£861.  Liabs.  include  Mortgages  £39,884 
and  Bank  loan  £225.  Assets  :  Balance 
sheet  does  not  show  position  owing 
to  Goodwill  being  lumped  with  pro- 
perties for  £249,020.  Plant,  horses, 
drays,  casks,  etc.,  are  £11,090.  Oash 
with  Deb.  truste-es  is  £1,725.  Liquid 
assets,  incl.  stocks  £4,019,  are  £8,413. 
Current  liabs.,  inol.  final  divs., 
amount  to  £48,386. 
for  prev. ales  see  'Investors'  i}-  Year  Book.' 

ENGLISH,  SCOTTISH  &  AUSTRA- 
LIAN BANK,  tables  p.  28.— 20th  ann. 
rep.  to  50  June  '13.  Alteration  in 
Cap.  a/c.  £15,700  more  Def.  Inscribed 
Deposit  stock  has  been  purchased 
and  cancelled  during  the  year.  In- 
terest :  Deb.  stock,  on  £983,547  perp. 
4%,  in  full,  absorbing  £39,342.  Pro- 
fit :  After  paving  above  int.,  nett 
profit  is  £177,658,  (£143,080  June  '12; 
£145,609  June  '11);  bt.  ford.  £32,444; 
total  available  £210,102.  Div.  de- 
cFared :  Pref.  Inscr.  Deposit  stock,  on 
£889,419  perp.  cum.  3%,  in  full,  ab- 
sorbing £26,682.  Dep.  Inscr.  Deposit 
stock,  on  £718,300,  4J%,  in  full,  ab- 
sorbing £32,292.  Shares,  on  £539,437, 
8%,  absorbing  £43,155.  Reserve  :  To 
Reserve  fund  £50,000,  making  it 
£300,000.  To  purchase  of  Def.  stock 
£14,385.  To  Officers'  Guarantee  and 
Provident  fund  £2,500.  To  Staff 
bonus  £8,500.  Carried  ford.  £32,588. 
Assets  :  Balance  sheet  shows 
£10,146,152  assets  of  tangible  pro- 
perty; bank  premises  appearing  at 
£298,629  and  the  remainder  being 
liquid.  Current  liabs.,  apart  from 
final  divs.  declared,  amount  to 
£6,630,504.  Meeting  22  Oct.  '13. 
Year.  Highest.   Lowest.   Div.  % 

£12  IDs.  Shares.  (Div.  due  Nov.) 

1910    13J    ...      12     ...  6 

1911    15     ...      12S    ...  7 

1912    14|    ...       13     ...  8 

For  prev.ajcs  see  'Investors'  4/-  Year  Book.' 

FARMER  &  CO.,  tables  p.  42.— 17th 
ann.  rep.  to  31  July  '13.  Profit  : 
Nett  profit  £47,223,  (£43,026  July  '12; 
£38,945  July  '11;;  bt.  ford.  £16,166; 
total  available  £63,389.  (No  Debs.) 
Div.  declared :  Pref.  shares,  on 
£200,000  cum.  6%,  in  full,  absorbing 
£12,000.  Ord.  shares,  on  £156,230,  12i% 
(12J%  July  '12;  10%  July  '11),  absorb- 
ing £19,529.  Reserve  :  To  Reserve 
fund  £10,000,  making  it  £70,000,  em- 
ployed in  the  business.  Carried  ford. 
£21,860.  Assets:  Balance  sheet  shows 
£585,203  assets  of  tangible  property 
and  Goodwill  £30,000.  Liquid  assets 
amount  to  £223,978  and  current 
liabs.,  including  mortgage  and  int., 
£80,566,  to  £135,584.  Meeting  16  Oct. 
'13. 

F«r  prev.alcs  see  'Investors'  4/-  Year  Book.' 

FIELD  (J.  C.  &  J.}""  (Candle,  &c., 
Mfrs),  tables  p.  42. — 26th  ann.  rep.  to 
31  Mar.  '13.  Interest:  Debentures,  on 
£50,000  redeem.  5%  and  4i%  1st 
Mort.,  in  full,  absorbing,  with  loan 
int.,  £2,818.  Profit:  After  paying 
Deb.  and  loan  int.,  nett  profit  is 
£6,634,  (£7,525  Mar.  '12;  £1,659  Mar. 
'ID;  bt.  ford.  £2,710;  total  available 
£9,344.  Div.  declared :  Pref.  shares, 
on  £125,000  cum.  5|%,  paid  5^%,  ab- 
sorbing £6,474.  There  are  Funded 
Bonds    for    arrears    of    Pref.  div. 


£37,869.  Ord.  shares,  on  £40,000,  nil, 
(nothing  since  2h%  Mar.  '06).  Carried 
ford.  £2,870.  Reserve  :  Reserve  fund 
remains  at  £2,227,  not  separately  in- 
vested. Liabs.  include  £11,500  Bank 
loan  secured  by  a  2nd  Deb.  Deprecn. 
has  been  provided  for,  but  amount 
is  not  separately  stated.  Assets  : 
Balance  sheet  does  not  show  posi- 
tion owing  to  Goodwill,  Trade 
Marks,  etc.,  being  lumped  with  land, 
bldgs.,  plant,  etc.,  for  £187,976.  In- 
cluding £33,504  Stock-in-trade,  liquid 
assets  amount  to  £80,022.  Current 
liabs.,  incl.    Pref.    div.,  amount  to 


£36,401.   Meeting  11  June  '13. 
Year.  Highest.    Lowest.  Div.  % 

£1  Pref.    (Div.  due  May.) 

1911    i    ...  i    ...  Nil 

1912    I    ...  ...  5J 

10s.  Ord.    (Div.  due  May.) 

1911    T%   ...  T%    ...  Nil 

1912    i    ...  ...  Nil 


For  prev.ajcs  see  'Investors'  4/-  Year  Book.' 

FIFE  COAL,  tables  p.  65.— A/cs  not 
made  public;  the  following  is  taken 
from  statement  filed  at  the  Pi^egis- 
ter  House,  Edinburgh: — Ann.  rep.  to 
Dec.  '12.  Surplus:  Credit  balance  of 
P.  and  L.  a/c,  including  Reserves,  is 
£557,732.  (£432,441  Dec.  "11;  £459,400 
Dec.  '10).  (No  Deb.)  Div.  declared: 
Pref.  shares,  on  £417,813  cum.  5%,  in 
full,  absorbing  £20,890.  Ord.  shares, 
on  £816,262,  27i%.  Reserve  :  ' Re- 
serve fund  is  included  an  the  above 
surplus.  Assets  :  Statement  shows 
£2,133,339  assets  of  tangible  pro- 
perty, including  unparticularised 
investments  (at  cost  less  deprecn.) 
£317,260.    Liquid  assets   amount  to 


£724,441  and  current  lialbs.  to 
£341,533. 

Year.  Highest.  Lowest.  Div.% 

£1  Pref.    (Divs.  due  Feb..  Aug.) 

1908    li    ...        1|    ...  5 

1909    li    ...        H    ■■■  5 

1910    1t%  ...         1^    ...  5 

1911    n    •••         It's  ...  S 

1912    1^  ...         11    ...  5 

£1  Ord.    (Divs.  due  Feb.  Aug.) 

1908    7     ...        5i    ...  30 

1909    7g    ...        5t%  ...  17^ 

1910    5{^  ...         4J;    ...  17J 

1911    42    ...         3fi  ...  12h 

1912    41    ...        3g    ...  27i 


FREDERICK  HOTELS,*  tables  p.  42. 
— 14th  ann.  rep.  to  30  June  '13.  Al- 
teration IN  Cap.  a/c.  Pref.  Ord.  and 
Def.  Ord.  shares  have  been  con- 
verted into  Ord.  shares  and  cap.  now 
stands  as  stated  below.  Interest :  Deb. 
STOCK,  on  £900,000  perp.  4%  1st  Mort., 
in  full,  absorbing  £36,257.  Of  this 
stock  £22,374  is  held  by  the  Co.  Pro- 
fit :  After  paying  Deb.  int.  nett  pro- 
fit is  £41,357,  (£28,935  June  '12; 
£30,585  June  '11);  bt.  ford.  £7,928; 
total  available  £49.285.  Div.  de- 
clared :  Pref.  shares,  on  £500,000 
cum.  51%,  in  full,  absorbing  £27,500. 
Ord.  shares,  on  £206,250,  21%,  (nil 
June  '12  and  '11),  ab.sorbing  £5,156. 
Reserve  :  General  Reserve  fund  re- 
mains at  £20,000,  and  Repairs  and 
Maintenance  reserve  at  £2,600.  Con- 
tingencies a/c  (old  leasehold  sink- 
ing fund)  appears  at  £5,565.  Co. 
holds  (incl.  own  Deb.  stock  valued  at 
£16,788),    investments     £27,964  (at 
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cost).  To  write  off  special  expendi- 
ture £1,506.  Carried  ford.  £15,123. 
Among  the  liabs.  is  loan  a/c  £40, Om/. 
For  repairs  and  maintenance  £26,606 
has  been  provided  out  of  revenue  for 
the  year.  Assets  :  Balance  sheet  does 
not  ishow  position  owing  to  Goodwill 
heing  lumped  with  cost  of  Properties, 
etc.,  for  £1,643,342.  Liquid  assets 
■amount  to  £98,553  and  current  liabs., 
apart  from  loans  and  final  divs., 
to  £47,239.  Meeting  30  Sept.  '13. 
Year.  Highest.   Lowest.  Div.  % 

Debs.    (Int.  June  Dec.) 

1908    81     ...       72     ...  4 

1909    82     ...       72     ...  4 

1910    72     ...       66     ...  4 

1911    74     ...       643    ...  4 

1912    75     ...       61     ...  4 

£10  Pref.    (Div.  due  Feb.  Aug.) 

1908    Ih    ■■■        5J    ...  5i 

1909    6J    ...        51    ...  5i 

1910    61    ...        5     ...  5i 

1911    n    ...        43    ...  5i 

1912    6i    ...        Ah    ...  51 

CHARBEEH  LAND,  tables  p.  56.— 
Ann.  rep.  to  28  Feb.,  '15.  Alteration 
IN  Cap.  a/c.  £E. 1,400  more  calls  on 
shares  have  been  paid.  Interest : 
Debentures,  on  £E. 199, 875  redeem. 
5%,  in  full,  absorbing  £E.9,994. 
Profit  :  After  paying  Deb.  int.  and 
other  charges  nett  profit  is  £E2,144 
(£E.6,745  Feb.  '12);  bt.  ford. 
£E.4,535;  total  available  £E.6,679. 
Div.  declared :  Shares,  on  £E. 385, 146, 
nil,  (nothing  yet  paid).  Reserve  : 
Statutory  Reserve  fund  remains  at 
£3.1,416.  To  Reserve  for  Profits  not 
encashed  £E. 1,770,  making  it 
£E. 19,740.  Written  off  Bond  issue 
and  redemp.  expenses  £E. 1,500; 
written  off  prelim,  expenses  £E.112; 
writ/ten  off  Deb.  issue  expenses  (1st 
series)  £E.688.  Carried  ford. 
£E. 2,609.  Share©  in  assoc.  cos.  ap- 
pear at  £E.74,426.  ASSETS:  Balance 
sheet  shows  £E.603,705  assets  of  tan- 
gible property.  Liquid  assets,  apart 
from  instalments  immatured 
£E.60.750  and  instalments  in  arrear 
£B.7,662.  amount  to  £E.40,710.  Cur- 
rent liabs.  are  £E.32,662. 
Year.  Highest.  Lowest.  Div.% 

£E.4  ORD.    (Div.  due  May.) 

1910    31    ...        2g    ...  Nil 

1911    31    ...        21    ...  Nil 

1912    3J    ...        2J    ...  Nil 

For  prev.alcs  see  'Investors'  4/-  Year  Book.' 

CRAY  (WM.)  &  CO.  (Shipbuilders), 

tables  p.  65. — A/cs  not  made  public; 
the  following  is  taken  from  state- 
ment filed  at  Somerset  House  and 
other  sources. — 24th  ann.  rep.  to  31 
Dec.  '12.  Alteration  in  Cap.  a/c. 
During  the  year  £17,500  Debs,  have 
been  redeemed.  Interest:  Deben- 
tures, on  £210,000  redeem.  4J%,  in 
full,  absorbing  £10,132.  Profit: 
After  paying  Deb.  int.  and  other 
charges  nett  profit  is  £141,101, 
(£76,848  Dec.  '11;  £21,971  Dec.  '10); 
bt.  ford.  £15,144;  total  available 
£156,245.  Div.  declared:  Shares,  on 
£350,000,  20%,  absorbing  £70,000. 
Reserve:  To  Reserve  fund  £15,000, 
making  it  £50,000.  To  Deb.  redemp. 
fund  £17.500,  making  it  £140,000. 
Carried  ford.  £43,745.  Amount  of 
deprecn.  allowed  is  not  shown. 
ASSETS:    Statement  shows  £941,339 


assets  of  tangible  property.  Liquid 
assets  amount  to  £744,454  and  cur- 
rent liabs.,  apart  from  final  div..  to 
£85,094. 

Year.  Highest.   Lowest.  Int.% 

DEBS.    (Int.  Jan.  July.) 

1908    105     ...       99     ...  Ah 

1909    104      ...       98      ...  Ai 

1910    1041    ...       99     ...  Ah 

1911    105     ...     101     ...  A% 

1912    103i    ...     100     ...  Ah 

For  prev.a/cs  see  'Investors'  4/-  Year  Book.' 

HANCOCK  (J.  L.),  tables  p.  43.— 
1st  ann.  rep.  to  31  Dec.  12.  Profit  : 
Nett  profit  £8,046,  of  which  £5,104 
(profit  made  between  1st  Jan.  and 
22nd  July,  the  latter  being  date  of 
Contract  for  sale  to  the  Co.)  has 
been  applied  to  reduction  of  good- 
will, leaving  total  available  £2,942. 
Div.  declared :  Pref.  shares,  on 
£60,000  cum.  6%  partic,  paid  6% 
p. a.,  absorbing  £1,138.  Ord.  shares, 
on  £39,962,  6%  p.a.,  absorbing  £606. 
Carried  ford.  £1,2'98.  Reserve  : 
There  is  no  Reserve  fund.  Prelim, 
expenses  £4,700  and  underwritng 
commission  and  brokerage  £4,9Cd 
remain  to  be  written  off  the  assets. 
Among  the  .assets  loans  to  market 
appear  at  £14,000.  Assets  :  Balaince 
sheet  shows  £79,943  and  Goodwill, 
Trade  Marks,  Patents,  etc.,  £15,635. 
Liquid  assets  amount  to  £43,379  and 
current  liabs.,  apart  from  divs.  de- 
clared, to  £2,282. 

HARRISONS  &  CROSFIELD,  tables 
p.  43. — 5th  ann.  rep.  to  30  June  '13. 
Alteration  in  Cap.  a/c.  During  the 
year  150,000  more  Pref.  Ord.  shares 
of  £1  each  have  been  issued  and 
paid  up.  Profit  :  Nett  profit  £124,968, 
(£170,159  June  '12;  £167,493  June  '11); 
bt.  ford.  £23,250;  total  available 
£148,218.  (No  Debs.)  Div.  declared: 
Phef.  shares,  on  £500,000  cum.  5i%, 
in  full,  absorbing  £27,500.  Pref. 
Ord.  shares,  on  £300,000  cum.  5%  par- 
tic,  paid  10%  p.a.  (10%  p.a.  June  '10, 
'11  and  '12),  absorbing  £23,982.  Man- 
agement shares,  on  £7,500,  600%  (900% 
June  '12;  800%  June  '11),  absorbing 
£45,000.  Reserve:  To  General  Re- 
serve fund  £20,000,  making  it  (with 
£63,882  premiums  on  new  share 
issue)  £148,882,  employed  in  the  busi- 
ness. Pref.  Reserve  fund  remains  at 
£85,000,  separately  invested.  To 
Staff  Special  Reserve  £2,000.  To  in- 
come tax  £3,000.  To  deprecn.  of  Pref. 
Reserve  fund  investments  £2,857. 
Carried  ford,  (subject  to  Pref.  div. 
accrued)  £23,879.  Among  the  liabs. 
are  mortgages  £110,500.  Assets  :  Bal- 
ance sheet  shows  £1,498,913  assets  of 
tangible  property.  Liquid  assets 
amount  to  £1,176,160,  and  current 
liabs.,  incl.  bank  loan  £19,000  and 
overdrafts  £6,787,  but  apart  from 
final  divs.  declared,  to  £273,232.  Meet- 
ing 7  Oct.  '13. 

Year.  Highest.  Lowest.  Div.?^ 

£1  Pref.    (Divs.  due  April  Oct.) 

1909    Ih    ...  ?    ...  5i 

1910    li    ...         i    ...  5* 

1911    H    ...        1     ...  5i 

1912    U    ••■        1     •••  5i 

For  prev.alcs  see  'Investors'  4/-  Year  Book.' 

HONCKONC  AND  SHANGHAI 
BANKING,  tables  p.  28.— 96th  half- 
yearly  rep.  to  30  June  '13.  Profit: 
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Nett  profit  is  $2,994,168  ($3,071,146 
Dec.  "12;  $2,915,920  June  '12);  bt. 
ford.  $2,001,410;  total  available 
$5,005,578.  Div.  declared :  Shares,  on 
$15,000,000,  £2  per  share  of  $125 
(£2  5s.  p.8.  Dec.  '12;  £2  p.s.  June '12), 
absorbing  $2,438,095.  Reserve  :  To 
eilver  Reserve  $250,000,  making  it 
$17,450,000.  Sterling  Reserve  re- 
mains at  $15,000,000  and  Marine  In- 
surance a/c  at  $250,000.  To  reduc- 
tion of  Bank  premises  a/c  $250,000. 
Carried  ford.  $2,052,483.  Assets: 
Balance  sheet  shows  $387,545,482  as- 
sets of  tangible  property,  of  which 
Bank  premises  are  $6,107,119,  the  re- 
mainder being  liquid.  Current 
liabs.,  apart  from  div.,  amount  to 
$335,089,903.  Meeting  Hongkong  16 
Aug.  '13. 


Year. 

Highest. 

Lowest 

Div.% 

$125  SHARES. 

(Divs.  due  Feb. 

Aug.) 

1908   

83  .. 

73 

...  £4J 

1909   

95i  .. 

85i 

...  £H 

1910   

93  .. 

85^ 

...  £4J 

1911   

90  .. 

76 

...  £4i 

1912   

o6 

80J 

...  £4i 

For  prev.ajcs  see  'Investors'  4/-  Year  Book.' 

INDO-CHINA   STEAM  NAVIGATION, 

tables  p.  69. — 32nd  ann.  rep.  to  31 
Dec.  '12.  Alteration  in  Cap.  a/c. 
£17,700  Debs,  have  been  redeemed 
during  the  year.  Interest :  Deben- 
tures, on  £259,350  redeem.  5%,  in 
full,  absorbing  £13,410.  Profit  : 
After  paying  Deb.  int.  and  provid- 
ing £54,140  deorecn.,  nett  profit  is 
£34,305  (£8,225  Dec.  '11 :  £10,899  Dec. 
'10);  bt.  ford.  £7,531;  total  available 
£41,836.  Div.  declared :  Pref.  Ord. 
shares,  on  £247,945  cum.  6%,  paid 
12%,  absorbing  £29,753  and  clearing 
off  all  arrears.  Def.  Ord.  shares,  on 
£247,945,  nil.  Reserve:  There  is  no 
Reserve  fund.  Underwriting  a/c 
appears  at  £90,547.  Written  off  deb. 
issue  expenses  £2,000,  leaving  £8,481 
still  to  be  written  off.  Deb.  trustees 
hold  deposit  £1,500.  Assets  :  Balance 
sheet  shows  £904,389  assets  of  tan- 
gible property.  Liquid  assets 
amount  to  £190,050  and  current 
liabs.,  apart  from  final  div.  declared, 
to  £27,246.    Meeting  24  June  '13. 


Year. 

Highest 

Lowest. 

Div.% 

Debs. 

(Int.  due  Jan.  Dec.) 

1908 

97  .. 

m 

..  5 

1909 

95  .. 

90 

..  5 

1910 

98 

88 

..  5 

1911 

97  .. 

90 

..  5 

1912 

100  .. 

92 

..  5 

6%  Pref.  Ord.  £5  (Div.  due  Jan. 

July.) 

1908   

...       Ah  ... 

3J  . 

..  Nil 

1909   

...      H  ... 

3i 

..  Nil 

1910 

...       4^~  .. 

5k 

..  12 

1911   

...       41  .. 

31 

..  6 

1912 

...       51  .. 

3i 

..  12 

Def.  Ord. 

£5. 

1908 

...      3J  ... 

n 

..  Nil 

1909 

3  ... 

1 

..  Nil 

1910   

...       2i  ... 

11 

..  Nil 

1911   

2i  ... 

H 

..  Nil 

1912 

...       4i  ... 

n 

..  Nil 

For  prev.a/C8  see  'Investors'  4/-  Year  Book.' 

IRRAWADDY  FLOTILLA,  tables  p. 
69. — A/ca  not  made  public:  The  fol- 
lowing is  taken  from  Statement  filed 
at  Somerset  House. — 37th  ann.  rep. 
to  31  Dec.  '12.  Profit:  Nett  profit 
£142.479    (£39,552    Dec.    '11:  £81,179 


Dec.  '10);  bt.  ford.  £12,070;  total 
available  £154,549.  (No  Debs.)  Div. 
declared:  Shares,  on  £720,000,  121%, 
absorbing  £90,000.  Reserve:  To  Re- 
serve fund  £50,000,  making  it 
£250,000.  Co.  has  investments  (at 
cost  less  deprecn.)  £126,881.  Carried 
ford.  £14,549.  Underwriting  a/o  ap- 
pears at  £172,464.  Assets  :  State- 
ment shows  £1,269,298  assets  of  tan- 
gible property.  Liquid  assets,  apart 
from  stores,  stocks  and  debtors, 
which  are  lumped  with  plant  for 
£188,778,  amount  to  £135,931,  and 
current  liabs.,  excl.  final  div.  de- 
clared, to  £58,285. 


Year.  Higbest.  Lowest.  Div.%, 

£40  Shares.  (Divs.  due  Apr.  Sep.> 

I9u8    loli    ...      117i  ...  15. 

1909    1321    ...      114  ...  1& 

1910    1154    ...       99-1  ...  10? 

1911    '108i    ...       87i  ...  10 

1912    116     ...     102  ...  12S 


JOHNSON  (JABEZ),  KODCKINSON 
&  PEARSON,  tables  p.  45.— 21st  ann. 
rep.  to  31  July  '13.  Alteration  in 
Cap.  a/c.  £4,000  more  Deb.  stock  haa 
been  redeemed.  Interest :  Deb. 
stock,  on  £4,000  redeem.  4J%,  in  full, 
absorbing  £271.  Profit  :  After  pay- 
ing Deb.  int.  but  before  providing 
Directors'  fees,  nett  profit  is  £38,122, 
(£30,531  July  '12;  £24,602  July  '11); 
bt.  ford.  £14,400;  total  available 
£52,522.  Div.  declared  :  Pref.  shares, 
on  £80,000  cum.  6%,  in  full,  absorb- 
ing £4,800.  Ord.  shares,  on  £60,000, 
12%,  of  which  4%  is  bonus  (as  usual), 
absorbing  £7,200  and  a  special  bonvis 
of  £2  10s.  per  share  (33i%),  absorb- 
ing £20,000,  to  be  applied  in  extin- 
guishing liability  for  ehare-monieis 
uncalled.  Reserve  :  To  Reserve 
fund  £5,000,  making  it  £70,000,  em- 
ployed in  the  business.  Fire  and 
Accident  Insurance  fund  remains  at 
£5,000.  Carried  ford.  £15,522  (sub- 
ject to  Directors'  fees).  Deprecn. 
£3,723  has  been  allowed  for  the  year. 
Assets  :  Balance  sheet  shows  £280,423 
assets  of  tangible  property.  Incl. 
£100,553  stock  on  hand,  liquid  as- 
sets are  £188,570.  Current  liabs. 
incl.  final  divs.,  amount  to  £25,900. 
Meeting  Manchester  16  Oct.  '13. 
For  prev.ajcs  see  'Investors'  4/-  Year  Book.' 

KALCGORLIE  ELECTRIC  TRAM- 
WAYS, tables  p.  36.— 9th  ann.  rep. 
to  31  Dec.  '12.  Alteration  in  Cap.  a/c. 
During  the  year  £6,191  more  "  A  " 
Deb.  stock  has  been  redeemed.  In- 
terest: Deb.  stock,  on  £63,378  redeem. 
5%  "A,"  in  full,  absorbing  £3.324  ;  on 
£100,000  redeem  6%  "  B,"  paid  li'i  . 
absorbing  £1,500  (and  leaving  £4,500 
unpaid).  Loss:  After  providing  for 
Deb.  int.  and  £5,676  Sinking  fund 
contribution  on  "  A  "  stock,  loss  is 
£5,051,  (loss  £899  Dec.  '11;  profit  £49 
Dec.  '10);  credit  balance  bt.  ford. 
£4,132;  loss  carried  ford.  £919.  Div. 
declared :  Shares,  on  £250,000,  nil 
(nothing  yet  paid).  Reserve  :  There 
is  no  General  Reserve  fund.  Provi- 
sion for  repairs  and  renewals  re- 
mains at  £3,000  and  for  Sinking  fund 
at  £2,000.  Sinking  fund  for  re- 
demp.  of  "  A  "  Deb.  stock  now 
amounts  to  £37,563.  Assets  :  Balance" 
sheet  shows  £462,260  total  assets,  of 
which  £451,903  is  represented  by 
cap.    expenditure.       Liquid  a.^'sets 
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amount  to  £9,814  and  current  liabe. 
to  £7,239.    Meeting  1  Aug.  '13. 
Year.  Highest.    Lowest.    Int.  % 

"  A  "  Deb.  Stock.     (Int.  Jan.  July.) 

1908    91     ...      84     ...  5 

1909    97     ...       84     ...  5 

1910    98     ...       92     ...  5 

1911    97     ...       91i    ...  5 

1912    94     ...      86     ...  5 

"  B  "  Deb.  stock.     (Int.  Jan.  July.) 

1908    75     ...       59     ...  6 

1909    72     ...       58     ...  6 

1910    78     ...       65     ...  6 

1911    70     ...       60     ...  6 

1912    62     ...       35     ...  3 

£1  Obd. 

1908    i    ...  ...  Nil 

1909    3%  ...  at  ...  Nil 

1910    t%  ...         5^  ...  Nil 

1911    A  ...         3^  ...  Nil 

1912    rfe  ...         ^  ...  Nil 

For  prev.ajcs  see  'Investors'  4/-  Year  Book.' 

KAYSER  ELLISON  &  CO.  (Crucible 
Steel  MfrsOi  tables  p.  65.— 18th  ann. 
rep.  to  30  June  '13.  Interest :  De- 
bentures, on  £34,000  redeem.,  45%,  in 
full.  Profit:  After  paying  Deb.  int. 
and  providing  £5,000  for  deprecn.  of 
machy.  nett  profit  is  £31,771  (£27,638 
June  '12;  £34,522  June  '11);  bt. 
ford.  £8,313;  total  available  £40,084. 
Div.  declared :  Prbf.  shares,  on 
£100,000  cum.  6%,  in  full,  absorbing 
£6,000.  Ord.  shares,  on  £105,000,  20% 
(15%  June  '12  :  17^%  June  '11),  absorb- 
ing £21,000.  Reserve  :  To  Bese-rve 
fund  £5,000,  making  it  £92,500.  Co. 
has  unparticularisied  investments 
£50,677.  Carried  ford.  £8,084.  As- 
sets :  Balance  sheet  shows  £377,580 
oss'ete  of  tangible  property.  Liquid 
asisets  amount  to  £242,609  and  cur- 
rent liabs.,  apart  from  final  divs. 
and  bonus  declared,  to  £19,246. 
Meeting  Shelfield  20  Sept.  '13. 

LAKE  SUPERIOR  CORPN..  tables  p. 
65. — 9th  ann.  rep.  to  30  June  '13. 
Interest:  Bonds,  on  $5,800,000  let 
mort.  5%,  in  full,  absorbing  $290,000 ; 
on  $3,000,000  Income  5%  Bonds,  in 
full,  absorbing  $150,000.  Profit: 
After  paying  Bond  and  other  int., 
nett  profit  is  $269,180,  ($17,419  June 
'12) ;  no  bt.  ford. ;  total  available 
$269,180.  Div.  declared:  Capital 
stock,  on  $40,000,000,  nil.  Eeservb  : 
To  Reserve  fund  $234,372,  making  It 
$700,000,  not  separately  invested. 
Carried  ford.  $34,808.  Assets: 
Balance  sheet  shows  $50,507,016  as- 
sets of  tangible  property.  Apart 
from  $1,309,050  balances  due  by  sub- 
sid.  COS.,  liquid  assets  are  $391,565. 
Current  liabs.,  apart  from  $712,258 
due  to  subsid.  cos.,  amount  to 
$259,950.  Contingent  liabs.  on  guar- 
antees of  Bonds  of  subsid.  cos.  are 
$29,743,333. 

Year.  Highest.    Lowest.   Div.  % 

$100  Stock.    (Divs.  due  Jan.  July.) 

1910    30g    ...       17i    ...  Nil 

1911    321    ...       23     ...  Nil 

1912    36     ...       28     ...  Nil 

1st  Mort.  Bonds.  (Int.  due  June  Dec.) 

1909    901    ...       88     ...  5 

1910    95     ...      87^    ...  5 

1911    99     ...      94i    ...  5 

1912    lOOi    ...       95     ...  5 

For  ■prev.ajcs  see  'Investors'  4/-  Year  Book.' 

LAMBERT  BROS.,*  tables  p.  65.— 
11th  ann.  rep.  to  30  June  '13.  Pro- 
fit: Nett  profit  £98,726,  (£55,645  June 


'12;  £36,211  June  '11);  bt.  ford. 
£6,567;  total  available  £105,293.  (No 
Debs.)  Div.  declared :  Pref.  shares, 
on  £250,000  cum.  5^%,  in  full,  ab- 
sorbing £13J50.  Ord,  shares,  on 
£300,000,  15%,  of  which  5%  is  bonus 
(10%  June  '12;  6%  June  '11),  absorb- 
ing £45,000.  Reserve:  To  Reserve 
fund  £40,000,  making  it  £80,000, 
against  which  Co.  has  investments  at 
market  prices  £35,612.  Surplus  from 
sales  of  steamships  and  shares  in 
steamship  cos.  appears  at  £20,869. 
Ca'rried  ford.  £6,543.  Deprecn.  has 
been  allowed  but  amount  is  not  sepa- 
rately shown.  Assets  :  Balance 
sheet  does  not  show  position  owing 
to  Goodwill  being  lumped  with  land, 
buildings,  steamers,  etc.,  for  £424,912. 
Liquid  assets  amount  to  £418,516 
and  current  liabs.,  incl.  Pref.  div. 
accrued,  to  £141,016.  Meeting  16  Sep. 
'13. 

LAWES'  CHEMICAL  MANURE,  tables 
p.  45. — Ann.  rep.  to  30  June  '13.  In- 
terest :  Debentures,  on  £8,500  redeem. 
4%,  in  full,  absorbing  £340.  Profit: 
After  paying  Deb.  int.  and  providing 
£500  for  bad  debts,  nett  profit  is 
£446,  (loss  £224  June  '12;  profit 
£11,730  June  '11);  bt.  ford.  £629; 
total  available  £1,075.  Div.  de- 
clared :  Pref.  shares,  on  £76,750  non- 
cum.  7%,  nil  (nil  June  '12;  7%  June 
'11).  Ord.  shares,  on  £251,909,  nil 
(nil  June  '12 ;  2J%  June  '11).  Re- 
serve :  Reserve  a/c  appears  at  £8,000. 
To  income  tax  £250.  Carried  ford. 
£825.  No  deprecn.  appears  to  have 
been  allowed  f  or  the  year.  Assets  : 
Balance  sheet  shows  £403,575  total 
assets,  including  Goodwill  valued  at 
£75,000.  Liquid  assets  amount  to 
£185,931  and  current  liabs.  to  £56,841 
There  is  contingent  liab.  £11,647. 
Meeting  25  Sept.  '13. 

LIVERPOOL  VICTORIA  INSURANCE 
CORPORATION,  tables  p.  63.— 5th  ann. 
rep.  to  30  Mar.  '13.  Loss : 
Loss  for  year  £21,187  (loss  £32,354 
Mar.  '12 ;  loss  £30,439  Mar.  '11) ;  debit 
bal.  of  P.  and  L.  a/c  bt.  ford.  £9,653; 
debit  balance  of  P.  and  L.  a/c  car- 
ried f  ord.  £30,840.  Div.  declared : 
Shares,  on  £25,000  "A,"  on  £40,352 
"  B,"  and  on  £60,000  "  0,"  nil.  Fire 
Insurance  fund  appears  at  £19,071; 
Personal  Accident  fund  at  £1,930 ; 
General  Accident  fund  at  £7,663,  and 
Sinking  and  Cap.  Redemp.  fund  at 
£654.  Life  Assurance  a/c  appears  at 
£75,630.  Provision  for  unexpired 
risks  in  Fire  and  Personal  Accident 
depts.  is  33  J  %  (standard  practice 
40%).  In  addition  to  debit  bal.  of  P. 
and  L.  a/c  the  following  items  re- 
quire to  be  written  off  the  assets, 
viz. — Prelim.  Expenses,  £6,354;  Es- 
tablishment a/c  £64,343 ;  cost  of  busi- 
ness acquired  £36,138.  Assets  :  Bal- 
ance sheet  shows  £124,593  assets  of 
tangible  property,  deposits  at  in- 
terest with  other  Cos.  appearing  at 
£11.822,  and  furniture  and  fittings  at 
£4,462.  The  remainder  may  be  con- 
sidered liquid.  Current  liabs.  amount 
to  £31,967.  Meeting  12  Sep.  '13. 
Year.  Highest.    Lowest.  Div.  % 

£1  "  A  "  Shares,  2s.  6d.  paid. 

1908    M  ...         ^  ...  Nil 

1909    h    ...         T%  ...  Nil 

1910    T%  ...         I    ...  Nil 

1911    ...  ...  Nil 

1912    J    ...        0     ...  Nil 
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Y63.T. 

Highest.  Lowest. 

Div.  % 

£1 

"  B  ' 

'  Shares,  5s.  paid. 

1908 

13  Jl 
T6    •••                  IS  • 

Nil 

1909 

...  T% 

Nil 

1910 

T%    ...  J 

..  Nil 

1911   

i  ...  1% 

..  Nil 

1912 

i  ...  i 

..  Nil 

£1  • 

'  C  "  Shares. 

1911 

1     ...  1 

..  Nil 

1912 

U   ...  i 

..  Nil 

For  prev.ajcs  see  'Investors'  4/-  Year  Book.' 

LIVERPOOL      VIENNA  BAKERY, 

tables  p.  46. — 17th  ann.  rep.  to  30 
June  '15.  Alteration  in  Cap.  a/c.  £500 
Debs,  have  been  redeemed  during  the 
year.  Interest :  Debentures,  on  £24,5uu 
redeem.  4%,  in  full,  absorbing  £980. 
Profit  :  After  paying  Deb.  int.,  nett 
profit  is  £723;  bt.  ford.  £192;  total 
available  £915.  Div.  declared  :  Pref. 
shares,  on  £44,195  cum.  5%,  nil.  Ord. 
shares,  on  £25,000,  nil.  Reserve: 
General  Reserve  a/c  remains  at 
£1,250.  To  Deb.  redemption  a/c  £50'J, 
making  it  £6,000.  Go.  holds  particu- 
larised investments  £15,690  (at  cost). 
Carried  ford.  £415.  Liabe.  include 
£5,750  Loan  on  Mortgage,  and  £6,955 
Secured  loans.  No  provision  ie  made 
for  depiecn.  or  leasehold  redemption. 
Assets  :  Balance  sheet  does  not  show 
position  owing  to  Goodwill  being 
lumped  with  premises,  machy.,  etc., 
for  £90.724.  Liciuid  assets  are  £20,335. 
Current  liabs.,  apart  from  Mortgage 
loan,  amount  to  £15,012.  Meeting 
Liverpool  5  Aug.  '13. 
For  prev.alcs  see  'Investors'  4/-  Year  Book.' 

LONDON  SHOE  CO.,  tables  p.  46.— 
14th  ann.  rep.  to  31  Mar.  '13.  Alte- 
ration IN  Gap.  a/c.  £5,000  more  Debs, 
have  been  redeemed  during  the 
year.  Interest :  Debentures,  on 
£14,000  redeem.  4^%,  in  full,  absorb- 
ing £747.  Loss :  After  paying  Deb. 
int.  and  providing  for  deprecn.  of 
leaseholds,  etc.,  loss  for  year  is 
£7,450,  (loss  £6,119  13  moe.  to  Mar. 
'12;  profit  £1,751  12  mos.  to  Feb.  '11); 
debit  bal.  bt.  ford.  £2,711;  total  loss 
carried  ford.  £10,141.  Div.  declared  : 
Pref.  shares,  on  £65,000  cum.  51%, 
nil  (2  years  and  7  mos.  in  arrears). 
Ord.  shares,  on  £40,000,  nil  (nothing 
since  Feb.  '01).  Reserve  :  There  is 
no  Reserve  fund.  Deprecn.  of  lease- 
holds is  provided  for  by  Redemp. 
Policy.  For  deprecn.  of  fixtures  £548 
has  been  provided  for  the  year.  Deb. 
issue  expenses  £557  remain  to  be 
written  off  the  assets  (£145  written 
off  during  the  year).  A^  scheme  of 
re-arrangement  of  the  Go.'s  capital 
is  being  considered  and  will  be 
placed  before  shareholders.  Assets  : 
Balance  eheet  shows  £89,546  assets  of 
tangible  property  and  Goodwill  (at 
oo9t)  £29,500.  Liquid  assets  amount 
to  £35,835  and  current  liabs.  to 
£10,344.  There  is  also  a  liab.  to  pay 
£200  p. a.  for  6  years  as  considera- 
tion for  termination  of  manager's 
agreement.    Meeting  30  Sept.  '13. 

McEWAN  (WILLIAM)  AND  CO.*. 
tables  p.  32.— 24th  ann.  rep.  to  30 
June  '15.  Profit  :  Nett  profit  is 
£55,343,  (£59,282  June  '12;  £59,080 
June  '11);  bt.  ford.  £24,035;  total 
available  £79,378.  (No  Debs.)  Div. 
declared :   Pref.  shares,  on  £500,000 

•  W«tfM.  MCTMOe   or  ANALYSIS  WOULD  t 


cum.  5%,  in  full,  absorbing  £25,000. 
Ord.  shares,  on  £500,000,  6%  (7^%  pre- 
viously), absorbing  £50.000.  All  Ord. 
shares  are  privately  held.  Reserve  : 
Reserve  fund  remains  at  £100,000. 
Oarried  ford.  £24,578.  No  further 
particulars  are  obtainable,  as  the 
airectors'  report  is  not  accompanied 
by  accounts. 


Year.  Highest.  Lowest.  Div.' 

£10  Pref.  (Div.  due  Feb.  Aug.) 

1908    10     ...        83    ...  5 

1909    10     ...        9     ...  5 

1910    10     ...        81    ...  5 

1911    9i    ...        8h    ...  5 

1912    9^  ...        H    ...  5 


Forprev.  ales  see  'Investors  4/-  Year  Book' 

MALACCA  RUBBER  PLANTATIONS, 

tables  p.  71. — 7th  ann.  rep.  to  31  Dec. 
'12.  Alteration  in  Cap.  a/c.  £186,280 
Deb.  stock  has  been  converted  into 
Ord.  shares.  Ord.  share  Cap.  is  now 
£213,628  fully  paid.  Interest:  Deb. 
STOCK,  on  £313,720  redeem.  6%,  in 
full.  Profit  :  After  paying  Deb.  int., 
nett  profit  is  £275,441,  (£129,966  Dec. 
'11;  £53,646  Dec.  '10);  bt.  ford.  £6,436; 
total  available  £281,877.  Div.  de- 
clared :  Pref.  shares,  on  £115,000  cum. 
75%  partic,  paid  75%.  Ord.  shares, 
on  £213,628,  75?^,.  Divs.  together  ab- 
sorb £242,065.  Reserve:  There  is  no 
General  Reserve.  Share  premiums 
appear  at  £306.145  (incr.  £236.145). 
Benevolent  fund  remains  at  £2,400. 
To  Deb.  Sinking  fund  £30,431.  Car- 
ried ford.  £9,381.  No  provision  has 
been  made  for  deprecn.  Assets  :  Bal- 
ance sheet  shows  £1,277,018  tangible 
assets  of  which  Property  is  £1,078,673, 
(incr.  £124,972),  the  remainder 
(£198,345)  being  liquid.  Current 
liabs.,  incl.  final  divs.  and  sinking 
fund  appropriation,  amount  to 
£516,744.    Meeting  24  June  '13. 


Year.  Highest.    Lowest.  Div.  % 

Deb.  STOCK.    (Int.  due.  Jan.  July.) 

1910    166     ...     108     ...  6 

1911    123     ...     104i    ...  6 

1912    142     ...     110     ...  6 

£1  Pt.  Cum.  Pref..     (Div.  June  Dec.) 

1908    u  ...      1  ...  n 

1909    10     ...        h\  ...  10 

1910    181    ...        6J    ...  10 

1911    lis    ...        6{i  ...  40 

1912    I43IZ  ...       m    ...  75 

£1  Ord.   (Div.  due  Jan.  Oct.) 

1909    10     ...  7U  ...  10 

1910    18J    ...  6i    ...  10 

1911    11t%  ...  6U  ...  40 

1912    14§i  ...  9|    ...  75 


For  prev.  ales  see  'Investors  4/-  Year  Book' 

MANAOS   TRAMWAY   AND  LIGHT, 

tables  p.  36. — 4th  ann.  rep.  to  30 
April  '13.  Interest:  Debentures,  on 
£500,000  reedeem.  5%  1st,  in  full,  ab- 
sorbing £15,000.  Profit  :  After  pay- 
ing Deb.  int.  and  Sinking  fund  con- 
tribution and  placing  £6,000  to  Re- 
newals a/c,  nett  profit  is  £22,107;  bt. 
ford.  £5,328;  total  available 
£25,435.  Div.  declared :  Shares,  on 
£300,000,  4%,  absorbing  £12,000.  Re- 
serve :  To  contingencies,  etc..  Reserve 
£10,000,  making  it  £15,725  employed 
in  the  undertaking.  Carried  ford. 
£3,455.  Provifidon  for  renewals  now 
amounts  to  £21,000.  Deprecn.  £268 
has  been  allowed  on  furniture  for 
the  year.     Deb.  issue  expenses  (incl. 


968     TEE  FINANCIAL  REVIEW  OF  REVIEW 


discount  £49,500)  amounting  to 
£53,000  remain  to  be  writt-en  off  the 
aseets.  Assets  :  Balance  sheet  shows 
£317,310  assets  of  tangible  and  con- 
oession  (at  cost)  £303,900.  Liquid 
assets  amount  to  £61,159  and  cur- 
rent liabs.,  lapart  from  div.  declared, 
to  £43,049.  Meeting  14  Aug.  '13. 
Year.  Highest.  Lowest.  Int.% 

Debs.    (Int.  due  Jan.  July.) 
1912    96     ...       88^    ...  5 

MANCHESTER  DOCK  &  WAREHOUSE 
EXTENSION,  tables  p.  73.— 11th  ann. 
rep.  to  24  June  '13.  Alteration  in 
Cap.  a/c.  £358,510  has  been  received 
in  respect  of  £400,000  Pref.  shares 
issued.  Interest :  Deb.  stock,  on 
£250,000  1st  mort.  4%,  in  full,  ab- 
sorbing £10,000.  Profit  :  After  pay- 
ing Deb.  int.  and  Deb.  Sinking  fund 
instalment,  nett  profit  is  £28,528, 
(£14,347  June  '12;  £13,883  June  '11); 
bt.  ford.  £669;  total  available  £29,197. 
Div.  declared :  Pref.  shares,  on 
£358,510  cum.  4^%,  in  full  from  dates 
of  payment,  absorbing  £14,157.  Ord. 
SHARES,  on  £250,000,  5|%  (as  usual), 
absorbing  £13,750.  Reserve  :  There  is 
no  General  K/eserve.  To  Ord.  Share 
Cap.  Sinking  fund  a/c,  £459,  making 
it  £4,375,  separately  invested.  Car- 
ried ford.  £831  (subject  to  directors' 
remuneration).  Deb.  Stock  Sinking 
fund  appears  at  £4,253,  repre- 
sented by  investments  and  cash  held 
by  Deb.  trustees.  Pref.  share  issue 
exps.,  £15,836,  have  been  added  to 
capital  outlay  for  the  year.  Assets  : 
Balance  sheet  shows  £888,964  assets 
of  tangible  property,  of  which 
£618,338  (including  £30,836  formation 
and  issue  exps.)  is  capital  outlay 
(incr.  £118,338).  Liquid  assets  (incl. 
£187,000  loans  to  Municipal  Oorpns.) 
are  £266,573,  and  current  liabs.,  excl. 
final  div.,  amount  to  £6,428.  Meeting 
Manchester  1  Aug.  '13. 

MANCHESTER  LINERS  (Manchester 
and    Canadian    and    U.S.  Ports), 

tables  p.  69. — 15  th  ann.  rep.  to 
30  June  '13.  Alteration  in  Cap. 
A/c.  £16,200  more  4|%  Debs, 
have  been  redeemed  and  a  further 
£9,600  (nett)  5J%  Debs,  have  been 
issued.  Interest :  Debentures,  on 
£118,700  1st  mort.  redeem.  4J%  in 
full,  and  on  £90,000  A  "  mort.  re- 
deem. 5i%,  in  full,  together  absorb- 
ing £10,256.  Profit:  After  paying 
Deb.  int.,  nett  profit  is  £80,472, 
(£44,848  June  '12:  £14,855  June  '11); 
bt.  ford.  £10,109;  total  available 
£90,581.  Div.  declared:  Pref. 
SHARES,  on  £228,800  cum.  5%,  paid 
20%,  clearing  off  all  arrears  and  ab- 
sorbing £45,770.  Ord.  shares,  on 
£222,794,  7i%,  absorbing  £16,694, 
(nothing  previously  since  21%  Dec. 
'03).  Reserve  :  There  is  no  General 
Reserve  fund.  To  First  Deb.  Reserve 
fund  (as  per  Trust  Deed)  £1,669, 
making  it  £5,817.  To  create  an  In- 
surance fund,  £10,000.  To  write  off 
balance  of  Deb.  issue  exps.,  £6,008. 
Carried  ford.  £10,440.  Deprecn. 
£80,000  has  been  provided  for  the 
year.  Assets  :  Balance  sheet  shows 
£880,708  assets  of  tangible  property. 
Liquid  assets  (incl.  £5,000  unparticu- 
larised  investment  on  which  un- 
called    amount     is     £15,0r00)  are 


£157,315.    Current  liabs.,  incl.  final 
divs.,  amount  to  £114,156.  Meeting^ 
Manchester  12  Sep.  '13. 
Year.  Highest.  Lowest  Int.% 

1st  Debs.    (Int.  due  Jan.  July.) 

1908    94     ...       93     ...  4^ 

1909    100     ...       91     ...  4i 

1910    99     ...       93     ...  4| 

1911    100     ...       92     ...  4i 

1912    101     ...       95     ...  4i 

For  prev.alcs  see  'Investors'  4/-  Year  Book.' 

MANILA  ELECTRIC  RAILROAD  & 
LIGHTING,  tables  p.  36.— 8th  ann.  rep., 
to  31  Dec.  '12.  Interest :  Bonds,  on 
$5,000,000  1st  lien  50  year  5%,  in  full, 
and  on  $650,000  Manila  Suburban 
Rys.  1st  Mort.  5%  40  year,  also  in 
full,  together  absorbing  $277,500. 
Profit  :  After  paying  Bond.  int.  and 
$28,250  Sinking  fund  contribution,, 
and  allowing  $80,000  for  renewals, 
etc.,  nett  profit  is  $498,600  ($451,289 
Dec.  '11,  $330,440  Dec.  '10);  bt.  ford. 
$753,103;  total  available  $1,251,703. 
Div.  declared :  Stock,  on  $6,000,000  (of 
which  $1,000,000  is  held  by  Trustee 
for  benefit  of  Corpn.),  7%,  absorbing 
$350,000.  Carried  ford.  $901,703.  Re- 
serve :  Reserve  for  Sinking  fund  ap- 
pears at  $183,191  and  other  Reserves 
at  $277,246.  Sinking  fund  Trustee 
holds  Bonds  $159,000  and  cash  $5,274. 
Assets  :  Balance  sheet  shows 
$13,134,668  total  assets.  Liquid  assets 
amount  to  $852,704  and  current  liabs. 
to  $131,528. 


Year. 

Highest. 

Lowest.  Div. 

Bonds. 

(Int.  due 

Mar.  Sep.) 

1908 

92 

84    ...  5 

1909 

97 

86    ...  5 

1910 

100 

95    ...  5 

1911 

102 

97    ...  5 

1912 

105 

98i  ...  5 

Stock. 

(Divs.  due  J.  A.  Jy.  0.) 

1911 

...    1021  . 

80i  ...  4 

1912 

128i  . 

..     103    ...  7 

MARTINEZ,  GASSIOT  &  CO.,  tables 
p.  47. — 10th  ann.  rep.  to  30  June  '13. 
Profit:  Nett  profit  £11,971  (£8,' 
June  '12;  £19,693  June  '11);  bt. 
ford.  £3,652;  total  available  £15,623. 
(No  Debs.)  Div.  declared :  Pref. 
Shares,  on  £80,000  cum.  6%,  in  full, 
absorbing  £4,800.  Ord.  shares,  on 
£100,000  6%  (5%  June  '12;  6%  June- 
'11),  absorbing  £6,000.  Reserve:  To 
create  a  Reserve  fund  £2,000.  Car- 
ried ford.  £2,823.  Assets  :  Balance' 
sheet  shows  £146,578  assets  of  tan- 
gible property  and  sroodwill  valued 
at  £50,000.  Liquid  assets  amount  to- 
£139,239  (incl.  stock  £95,561)  and  cur- 
rent liabs.,  incl.  pref.  div.,  to  £5,755. 
Meeting  2  Oct.  '13. 

For  prev.alcs  see  'Investors'  ij-  Year  Book.' 

MARTIN'S  BANK,  tables  p.  28.— 45th 
half-yearly  rep.  to  30  June  '13. 
Profit:  Nett  profit  £29,087  (£25,520 
Dec.  '12;  £20,842  June  '12);  bt.  ford. 
£21,157;  total  available  £50,244.  Div. 
declared  :  Shares,  on  £500,000,  8%  p. a. 
(as  usual),  absorbing  £20.000.  Re- 
serve :  To  Reserve  fund  £10,000,  mak- 
ing it  £180,000.  Carried  ford.  £20,244. 
Assets  :  Balance  sheet  ehowe 
£4,236,264  assets  of  tangible  property. 
Bank  Premises  appearing  at  £132,000 
and  the  bulk  of  the  remainder  being- 
liquid.  Current  liabs.,  apart  from 
div.  declared,  amount  to  £3,516,020. 


DIGEST    OF  THE  MONTITS  B,EP0BT8  969 


MAYNARDS  (Confectioners),  tables 
p.  47. — 17tJi  anu.  rep.  to  30  June  '13. 
Alteration  in  Cap.  a/c.  During  the 
year  £2,000  more  Debs,  have  been  re- 
deemed. Interest:  Debentures,  on 
£18,000  redeem.  5%,  in  full,  absorb- 
ing £928.  Profit  :  After  paying  Deb. 
int.  and  providing  £3,944  deprecn. 
nett  profit  is  £10,716,  (£5,521  June 
'12;  £10,599  June  '11);  bt.  ford. 
£3,314;  tota,]  available  £14,030.  Div. 
declared :  Pref.  shares,  on  £56,500 
cum.  6%,  in  full,  absorbing  £3,193. 
Ord.  shares,  on  £24,350,  10%,  absorb- 
ing £2.292.  Reserve  :  To  Reserve 
fund  £4,000,  making  it  £15,000,  em- 
ploved  in  the  businees.  Carried 
ford.  £4,545.  Insurance  Reserve  ap- 
pears at  £698.  Assets  :  Balance 
eneei  snows  £123,612  assets  of  tan- 
gible property  and  Groodwill  valued 
at  £25,582.  I/iquid  assets  amount  to 
£62,576.  and  current  liabe.,  apart 
from  divs.  declared,  to  £24,615,  Meet- 
ing 3  Oct.  '13. 

Year.  Highest.  Lowest.  Div.% 

£1  Pref.    (Div.  due  Oct.) 


1908 

  1  ... 

i  .. 

.  6 

1909 

  1  ... 

Tf  - 

.  6 

1910 

  M-  ... 

.  6 

1911 

  if  ... 

m  .. 

.  6 

1912 

  n ... 

1  .. 

.  6 

5s.  Ord.    (Div.  due  Oct.) 

1908 

  1%  ... 

1%  .. 

.  10 

1909 

  -h  ... 

^  .. 

10 

1910 

1%  .. 

.  10 

1911 

t::. 

1%  .. 

.  10 

1912 

  i  ... 

k  .. 

.  10 

For  prev.alcs  see  'Investors'  4/-  Year  Book.' 


METROPOLITAN  CAS  CO.  (Mel- 
bourne), tables  p.  62. — 71st  half- 
yearly  rep.  to  30  June  '13.  Interest : 
Debentures,  on  £250,000  redeem.  4J%, 
in  full,  and  on  £607,000  redeem.  4%, 
also  in  full,  together  absorbing 
£17,765.  Profit  :  After  paying  Deb. 
int.,  nett  profit  is  £92,621,  (£84,231 
Dec.  '12;  £104,437  June  '12);  bt.  ford. 
£31,940;  total  available  £124,561. 
Div.  declared:  vShares,  on  £857.210, 
61%  p.a.  (6%  p.a.  Dec.  '12;  5^%  June 
'12),  absorbing  £55,719.  Rbsbrvb:  To 
Reserve  fund  £26,000,  making  It, 
after  appropriating  £25,229  exp.  on 
extension  and  improvement  of  plant, 
£79,576.  employed  in  the  undertak- 
ing. Carried  ford.  £42,842.  Assets: 
Balance  sheet  shows  capital  expend. 
£2,301,217  (inor.  £38.047).  Liquid 
assets,  incl.  atores,  etc.,  £98,539,  are 
£270,865  and  current  liabs.,  incl.  div., 
amount  to  £248,405.  Meeting  Mel- 
bourne 26  July  '13. 


Year.  Highest.  Lowest.  Div.% 
Debs.    (Int.  due  Apl.  Oct.) 

1908    1035   ...  99     ...  4i 

1909    104     ...  100     ...  H 

1910    103     ...  99     ...  4i 

1911    104     ...  100     ...  4i 

1912    103     ...  99     ...  4i 


For  prev.  ales  see  'Investors  4/-  Year  Book' 

MONTEREY  RAILWAY,  LIGHT  & 
POWER,  tables  p.  55. — 4th  ann.  rep. 
to  31  Dec.  '12.  Interest:  Deb.  stock, 
on  $5,840,100  1st  mort.  5%,  in  full, 
absorbing  $292,744.  Profit:  After 
paying  Deb.  int..  nett  profit  is 
$225,685,  ($216,988  Dec.  '11;  $199,286 
Dec.  '10);  bt.  ford.  $423,162;  total 
available  $648,847.  Div.  declared : 
Pref.  stock,  on  $500,000  cum.  5%,  in 

«  OUB   USUAL  MCTHOD   OP  ANALYSIS  WOULD  h 


full,  absorbing  $25,000.  Ord.  stock, 
on  $4,100,000  nil,  (nothing  yet  paid). 
Reserve  :  To  Reserve  $150,000,  making 
it  $300,000,  employed  in  the  under- 
taking. Carried  ford.  $473,847.  Nett 
earnings  for  the  year  from  railway 
are  $68,361  and  from  holdiDgs  in  eub- 
sid.  cos.  $463,078.  Liabs.  include 
$774,604  bank  loans.  Assets  :  Balance 
sheet  shows  $12,163,201  assets  of  tan- 
gible property,  of  which  $7,297,827 
represents  securities  in  and  advances 
to  subsid.  cos.  (at  cost).  Apart  from 
stores,  etc.,  $127,230,  liquid  assets 
are  $222,028.  Current  liabs.  amount 
to  $949,354.  Meeting  Toronto  21 
July  '13. 

Year.  Highest.   Lowest.  Ltit.  % 

Debs.    (Int.  due  Feb.  Aug.) 

1909    92     ...       84     ...  5 

1910    931    ...       874    .-.  5 

1911    93-1    ...       88     ...  5 

1912    921    ...       83     ...  5 

For  prev.alcs  see  'Investors'  4/-  Year  Book.' 

MONTREAL    WATER    &  POWER. 

tables  p.  72. — Ann.  rep.  to  30  Apl.  '13. 
Alteration  in  Cap.  a/c.  During  the 
year  $243,333  more  Prior  Lien  4J% 
Bonds  have  been  issued.  Interest : 
Debentures,  on  $250,000  5%  (Ste.  Oun- 
degonde),  in  full.  Bonds,  on 
$4,781,500  redeem.  4i%  Prior  Lien,  in 
full,  and  on  5%  Bonds  and  Scrip  Oer- 
TiFiCATEtS  $1,074,596,  also  in  full.  These 
interest  payments  altogether  absorb 
$267,928.  Profit  :  After  paying  above 
int.  and  other  charges,  nett  profit  is 
$92,570,  ($25,220  Apl.  '12;  $31,501 
Apl.  '11);  bt.  ford.  $4,312;  total 
available  $96,882,  which  is  carried 
ford.  Div.  declared :  Prbf.  shares, 
on  $500,000  6%,  nil  (nothing  yet 
paid).  Ord.  shares,  on  $280,000.  nil 
(nothing  yet  paid).  Reserve:  There 
is  no  General  Reserve  fund.  Provi- 
ision  for  deprecn.  amounts  to 
$320,252.  Among  the  liabs.  is 
$137,515  due  to  Municipalities.  Among 
the  assets  discount  and  expenses  of 
Bond  issues  $412,107  remains  to  be 
written  off.  Bonds  in  treasury  ap- 
pear at  $53,695.  Assets  :  Balance 
sheet  shows  $6,811,263  tangible  as- 
sets, cost  of  system,  franchises,  real 
estate,  etc.,  appearing  at  $6,619,434. 
Liquid  assets,  apart  from  stocks, 
amount  to  $466,754.  and  current 
liabs.,  excl.  $18,209  earned  by  con- 
tractors, to  $138,362. 


NATIONAL  TRANSPORT  CO.  (Com- 
pania  Nacional  de  Transportes  "  Ex- 
preso  Villalonga "),  tables  p.  48.— 
25th  ann.  rep.  to  31  Dec.  '12.  Altera- 
tion IN  Cap.  a/c.  A  further  issue  of 
capital  is  under  consideration.  In- 
terest :  Debentures,  on  £100.000  5%, 
in  full.  Profit:  After  paying  Deb. 
int.  and  providing  £2,038  deprecn., 
nett  profit  is  £24,487;  bt.  ford. 
£2,765;  total  available  £27.252.  Div. 
declared:  Shares,  on  £218,254,  10%, 
absorbing  £21,285.  Reserve:  To  Re- 
serve fund  £1.363.  making  it  £10.039. 
To  subsidies  a/c  £1.363.  making  it 
£5,777.  To  accident  insurance  a/o 
£436,  making  it  £3,048.  To  direc- 
tors' percentage  £1,363.  To  audi- 
tors' percentage  £272.  Carried  ford. 
£630.  Assets  :  Balance  sheet  shows 
£373,247  assets  of  tangible  property. 
Liquid  assets,  apart  from  stocks  and 
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stores,  amount  to  £93,472  and  cur- 
rent liabs.,  excl.  appropriations,  to 
£12.039. 

NEW  ZEALAND  SHiPPINC,  tables 
p.  69. — 40itli  ann.  rep.  to  30  June  '13. 
Alteration  in  Cap.  a/c.  £3,800  Debs, 
bave  been  redeemed  and  £28,';'y- 
more  shares  have  been  issued  during 
the  j^ear.  Interest :  Deb.  stock,  on 
£381,300  redeem.  4%,  in  full,  absorb- 
ing-, witJi  other  int.,  £21,741.  Pro- 
pit  :  After  paying  Deb.  int.  and  other 
charges  and  placing  £20,000  to  in- 
eurance  fund,  nett  profit  is  £76,366, 
(£75,157  June  '12;  £37,508  June  '11); 
bt.  ford.  £21,555;  total  available 
£97,921.  Div.  declared :  Shares,  on 
£725,376,  10%,  absorbing  £72,537.  Pre- 
serve :  Capital  Reserve  appears  at 
£328,254  and  other  reserves  remain 
at  £100,000.  Insurance  fund  now 
amounts  to  £120,000.  Deprecn.  has 
been  allowed,  but  amount  is  not 
Bhown.  Assets  :  Balance  sheet  show^s 
£2,420,204  assets  of  tangible  pro- 
perty. Liquid  assets,  apart  from  in- 
vestments £556,633,  amount  to 
£535,160  and  current  liabs.,  incl. 
£270,277  payable  for  steamers,  but 
apart  from  final  div.  declared,  to 
£703,621.  Meeting  14  Oct.  '13. 
Year.  Highest.  Lowest.  Div.% 

Deb.  stock.    (Int.  Jan.  July.) 

1908    96     ...       90     ...  4 

1909    99     ...       90     ...  4 

1910    99     ...       95     ...  4 

1911    95     ...       91     ...  4 

1912    95     ...       90     ...  4 

£8  Shares.    (Divs.  due  Apl.  Oct.) 

1908    8k    ...        th    ...  6k 

1909    n    ...        7i    ...  6k 

1910    12     ...        81    ...  711 

1911    173    ...       11     ...  7\i 

1912    19     ...       m    ...  10 

For  prev.alcs  see  'Investors'  4/-  Year  Book.' 

NICER  CO.,  tables  p.  48.— 33rd  ann. 
rep.  to  31  Dec.  '12.  Alteration  in  Cap. 
A/c.  £50,000  more  shares  have  been 
issued.  Interest:  Deb.  stock,  on 
£175,000  redeem.  5%,  in  full,  absorb- 
ing £8,750.  PROFIT:  After  paying 
Deb.  int.,  nett  profit  is  £93,622, 
(£93,047  Dec.  '11;  £199,539  Dec.  '10) 
of  which  £20,887  is  proceeds  of  sales 
of  concessions  and  profits  of  tin 
working;  bt.  ford.  £15,493;  total 
available  £109,115.  Div.  declared  : 
Shares,  on  £449,975,  10%  (as  usual) 
and  bonus  of  10%  out  of  mining  pro- 
fits in  hand,  altogether  absorbing 
£82,250.  Reserve  :  To  General  Re- 
serve a/c  £30,000,  making  it  (with 
£83,888  premiums  on  shares)  £493,888, 
mainly  employed  in  the  undertaking. 
Undivided  mining  profits  amount  to 
£39,328.  Carried  ford.  £16,979.  Co. 
has  unparticularised  investments 
£57,791  (at  cost  or  valuation).  De- 
precn. £29,305  has  been  allowed  for 
year.  Assets  :  Balance  sheet  shows 
£1,652,753  assets  of  tangible  property, 
of  which  £1,370,872  is  liquid.  Cur- 
rent liabs.,  apart  from  above  div. 
and  bonus,  amount  to  £395,082.  Meet- 
ing 31  July  '13. 

Year.  Highest.   Lowest.  Div.% 

Debs.    (Int.  due  Jan.  July.) 

1908    104     ...     100     ...  5 

1909    107     ...     102     ...  5 

1910    107     ...     102      ...  5 

1911    106     ...     102     ...  5 

1912    107     ...     102     ...  5 


Year.  Highest.   Lowest.  Div.  % 

£1  Shares.    (Divs.  due  Feb.  Aug.) 

1908    2lk  ...        2  ...  10 

1909    21    ...        2k  ...  20t 

1910    4     ...        2fi  ...  17it 

1911    4     ...        3J  ...  20t 

1912    4H  ...        3t%  ...  20t 

t  Incl.  bonus. 

NORTH    BORNEO    TRADINC  CO., 

tables  p.  48.— 16th  ann.  rep.  to  31 
Dec.  '12.  Loss :  Loss  is  £722,  (£542 
profit  Dec.  '11;  £23,198  profit  Dec.  '10); 
bt.  ford.  £13,384;  total  available 
£12,662,  which  is  carried  ford.  (No 
Debs.)  Div.  declared :  Shares,  on 
£125,500,  nil  (nil  Dec.  11;  22i%  Dec. 
'10).  RESERVE:  Reserve  fund  remains 
at  £9,178,  against  which  ie  £1,818 
Barry  Rly.  4%  Pref.  stock  £1,870  (at 
cost).  Co.  holds  shares  £9,718  (at 
par)  in  Lamag  Rubber  Estates, 
which  has  been  reconstructed  since 
the  date  of  the  a/ce.  The  adjust- 
ment of  thiiS  investment,  therefore, 
requires  to  be  made.  £3,419  has  been 
paid  under  guarantee  for  div.  of  that 
Co.  This  is  repayable  out  of  profits 
of  that  Co.  in  excess  of  an  amount 
sufficient  to  pay  a  div.  of  20%  and  is 
taken  into  the  balance  sheet  as  an 
asset.  Deprecn.  £592  for  the  year 
has  been  allowed.  Assets  :  Balance 
sheet  shows  £164,458  assets  of  tangi- 
ble property,  incl.  the  above  men- 
tioned shares  and  dividend.  Liquid 
assets  are  £24,581  and  current  liabs. 
£17.575.    Meeting  14  July  '13. 

Year.  Highest.   Lowest.  Div.% 

10s.  Shares.    (Divs.  due  July.) 

1908    T%  ...         i    ...  Nil 

1909    I    ...  i    ...  Nil 

1910    li    ...  T%  ...  22h 

1911    j|  ...  ^  ...  Nil 

1912    T%  ...  i\  ...  Nil 

For  prev.  ales  see  'Investors  4/-  Year  Book' 

NORTH  BRITISH  RUBBER,  tables  p. 
48. — A/cs  not  made  public;  the  fol- 
lowing is  taken  from  statement  filed 
at  Register  House,  Edinburgh,  and 
from  other  sources. — 24th  ann.  rep, 
to  31  Dec.  '12.  Interest :  Debentures, 
on  £300,000  redeem.  4J%,  in  full. 
Loss  :  After  paying  Deb.  int.  loss  for 
year  is  £5,326,  (loss  £55,426  Dec.  '11) ; 
debit  balance  bt.  ford.  £42,116;  loss 
carried  ford.  £47,442.  Div.  declared : 
Prep.  shares,  on  £100,000  cum.  5%  1st, 
nil;  on  £125,000  cum.  5%  2nd,  nil.  In 
arrears  from  Dec  '10  in  both  cases. 
Ord.  shares,  on  £250,000,  nil.  Re- 
serve :  There  is  no  Reserve  fund. 
Among  the  liabs.  are  mortgages 
£33,000.  ASSETS:  Statement  shows 
£956,028  assets  of  tangible  property. 
Liquid  assets  amount  to  £592,634  and 
current  liabs.  to  £195,470. 

NORTHERN     LIGHT,     POWER  & 

COAL,  tables  p.  55.— 2nd  ann.  rep.  to 
31  Dec.  '11.  Interest:  Bonds,  on 
£411,099  redeem.  1st  mort.  5%,  in 
full,  absorbing  £20,573.  Loss:  After 
paying  Bond,  int.,  loss  is  £32,074; 
debit  balance  b*.  ford.  £5,452  ;  debit 
balance  carried  ford.  £37,526.  Div. 
declared :  -Shares,  on  £616,649,  nil, 
(nothing  yet  paid).  Reserve  :  There 
is  no  Reserve  fund.  Liabs.  include 
£50,761  one-year  6%  notes  (£50,000 
due  31  Jan.  "13),  £71,500  advances 
secured  by  £100,000  Bonds,  and  sun- 
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dry  loans  £5,800.  Oo.  is  under 
option  to  issue  £100,000  1st  mort. 
bonds  at  75.  The  items  £29,522  dis- 
count on  bonds  and  £14,163  prelim, 
exps.  remain  to  be  "written  off.  No 
aeprecn.  has  been  allowed.  Assets  : 
Balance  sheet  shows  capital  exp. 
£1,088,734  (incr.  £10,483),  which  in- 
cludes first  year's  management  and 
general  expenses.  Certain  rights 
under  an  agreement  are  valued  at 
£17,225  and  liquid  assets  (incl.  stocks 
£4,519)  are  £13,772.  Current  liabs. 
apart  from  those  above  mentioned 
are  £45,133,  and  there  is  a  contin- 
gent liab.  of  £33,645  payable  out  of 
profits  after  providing  tor  Bond  ser- 
vice. Meeting  Dawson  City  11  Feb. 
'13. 

OTTOMAN  CAS,  tables  p.  62.— 101st 
half-yearly  rep.  to  30  June  '13.  Pro- 
fit: Nett  profit  £3,748,  (£3,645  Dec. 
'12;  £4,362  June  '12);  bt.  ford.  £4,842; 
total  available  £8,590.  (No  Debs.) 
Div.  declared :  Pref.  shares,  on 
£15,000  non-cum.  7%  p.a.,  in  full,  ab- 
fcorbing  £494.  Ord.  shares,  on  £60,000, 
10%  p.a.  (as  usual),  absorbing  £3,000. 
Carried  ford.  £5,096,  Reserve  :  Reserve 
fund  remains  at  £28,000.  Co.  has 
Govt.,  etc.,  securities  (less  deprecn.) 
£11,509.  Amortizement  a/c  appears 
at  £29,093.  During  the  half-year 
£6,712  has  been  provided  for  de- 
precn., renewals,  and  repairs.  As- 
sets :  Balance  sheet  shows  £158,547 
total  assets,  works  and  plant  appear^ 
ing  at  £96,197  and  the  remainder 
being  liquid.  Current  liabs.,  apart 
from  divs.  declared,  amount  to 
£16,736.  Meeting  16  Sep.  '13. 
For  prev.  ales  see  'Investors  4/-  Year  Book' 

PACE  &    OVERTON'S  BREWERY*. 

tables  p.  33. — 10th  ann.  rep.  to  30 
June  '13.  Interest :  Deb.  stock,  on 
£250,000  redeem.  4|%,  in  full,  absorb- 
ing £10,594.  Profit:  After  paying 
Deb.  int.  and  other  charges,  nett 
profit  is  £7,210  (£7,660  June  '12; 
£8,285  June  '11);  bt.  ford.  £950;  total 
available  £8,160.  Div.  declared : 
Pref.  shares,  on  £150,000  cum.  5%,  in 
full,  absorbing  £7,062.  Ord.  shares, 
on  £91,000,  nil  (nil  June  '12;  1%  June 
'11).  Carried  ford.  £1,098.  Reserve: 
There  is  no  Raserve  fund.  Co.  holds 
£625  of  its  own  deb.  stock,  and  deb. 
trustees  hold  Cos.  deb.  stock  and  cash 
£9,739.  Improvements  to  properties 
£1,750  and  prelim,  expenses  £1,500  re- 
main to  be  written  off  the  assets. 
Assets  :  Balance  sheet  does  not  show 
position  owing  to  Goodwill  being 
lumped  with  estates  and  plant  for 
£461,084.  Liquid  assets  amount  to 
£44,288  and  current  liabs.  to  £35,028. 
Meeting  Croydon  25  Sept.  '13. 
For  prev. ales  see  'Investors'  4/-  Year  Book.' 

PALMERS  SHIPBUILDING  &  IRON, 

tables  p.  66. — 48th  ann.  rep.  to  30 
June  '13.  Alteration  in  Cap.  a/c. 
£1,333  6%  Debs,  have  been  redeemed. 
Interest :  Deb.  stock,  on  £350,000  re- 
deem. 5%.  in  full,  and  on  Debentures 
£134,700  redeem.  6%  "  A,"  also  in 
full,  together  absorbing,  with  other 
int.,  £33,995.  Profit:  After  paying 
deb.  and  other  int.  nett  profit  is 
£2,267  (loss  £31.580  June  '12;  profit 
£41.901  June  '11);  loss  bt.  ford. 
£128.413;  debit  balance  carried  ford. 

•  OUH  USUAL  MFTHOD   Or  ANALYSIS  WOULD  NOT 


£126,146.  Div.  declared :  Pref.  shares, 
on  £200,000  cum.  5%,  nil  (in  arrears 
from  31  Dec.  '07).  Ord  shares,  on 
104.310  "  A,"  nil.  and  on  £393,250 
"  B,"  nil  (nothing  since  5%  in  '07). 
Reserve  :  There  is  no  Reserve  fund. 
Working  reserve  a/c  appears  at 
£7,197.  Deb.  issue  expenses  and  ois- 
count  £7,897  remain  to  be  written  off 
the  assets.  Auditors'  report  points 
out  that  no  deprecn.  has  been  pro- 
vided for  the  year.  Assets  :  Balance 
sheet  shows  £1,423,393  assets  of  tan- 
gible property.  Liquid  assets  amount 
to  £500,671  and  current  liabs.  to 
£366,975.  Meeting  Newcostle-on-Tyne 
27  Sept.  '13. 

Year.  Highest.  Lowest.  Div.% 

5%  Debs.    (Int.  due  Jan.  July.) 

1908    98       ...       94       ...  5 

1909    102       ...       94       ...  5 

1910    97       ...       94       ...  5 

1911    95       ...       91       ...  5 

1912    96       ...       83       ...  5 

£1  Pref.    (Divs.  due  Mar.  Sep.) 

1908    1       ...         3     ...  Nil 

1909    i     ...         I  ...Nil 

1910    U    ...         i  ...Nil 

1911    -hi    ...  U    ...  Nil 

1912    i     ...         i     ...  Nil 

£1  "  A  "  Ord.  (Divs.  due  Mar.  Sep.) 

1908    §    ...         i  ...Nil 

1909    i    ...  ...Nil 

1910    J    ...          i     ...  Nil 

1911    I    ...         i  ...Nil 

1912    ...  ^    ...  Nil 

£1  "  B  "  Ord.     (Divs.  due  Mar.  Sep.) 

1911    i    ...         i  ...Nil 

1912    T%    ...  ...Nil 

Fo'-  prev. ales  see  'Investors'  4/-  Year  Book.' 

PATERSON,  LAINC  &  BRUCE  (Aus- 
tralian Merchants),  tables  p.  49.— 12th 
ann.  rep.  to  31  July  '13.  Alteration 
IN  Cap.  a/c.  Rate  of  int.  on  Deb. 
stock  has  been  raised  from  4|%  to 
4i%.  and  amount  issued  increased 
from  £150,000  to  £230,000.  Interest: 
Deb.  stock,  on  £230,000  redeem.  4|% 
p.a.,  in  full  from  dates  of  payment. 
Profit  :  After  paying  Deb.  int.  and 
providing  for  expenses  of  new 
Deb.  issue,  nett  profit  is  £51,173, 
(£62,738  July  '12;  £62,848  July  11); 
bt.  ford.  £21,212;  total  availxole 
£72,385.  Div.  declared :  Pref.  shares, 
350,000  cum.  6%,  in  full,  absorb- 
ing £21,000.  Ord,  shares,  on  £250,000, 
6%  (6%  July  '12;  6%  July  '11).  ab- 
sorbing £15.000.  Reserve  :  To  Greneral 
Reserve  fund  £10,000.  making  it 
£25,000.  External  Reserve  fund  re- 
mains at  £100,000,  separately  in- 
vested in  Govt.,  Corpn.,  etc.,  secu- 
rities £103,865.  To  Pension  fund 
£2,500.  Carried  ford.  £23,885.  As- 
sets: Balance  sheet  shows  £1,097,540 
assets  of  tangible  property,  and 
Goodwill  valued  at  £161,192.  Liquid 
a.ssets,  incl.  stock  in  trade,  £552.198. 
amount  to  £842,936,  and  current 
liabs..  apart  from  final  divs.  declared, 
to  £261.847.  Meeting  20  Oct.  '13. 
Year.  Highest.    Lowest.   Div.  % 

£5  Pref.    (Divs.  due  Apl.  Oct.) 

1908    Ah    ...        31    ...  6 

1909    Ah    ...        31    ...  6 

1910    4g    ...        4     ...  6 

1911    51    ...        4^    ...  6 

1912    5i    ...        41    ...  6 

For  prev.alcs  see  'Investors'  4/-  Year  Book.' 

EVtAL  THIS  CCMPANV8  ACTUAL  POSITIM 
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PEARS  (A.  &  F.),*  tables  p.  49.— 21st 
ann.  rep.  to  30  June  '13.  Interest : 
Deb.  stock,  on  £200,000  ir redeem.  5%, 
in  full,  absorbing  ±,10,000.  Profit: 
After  paying  Deb.  int.,  nett  profit 
is  £59,483,  (£53,627  June  '12;  £52,114 
June  '11);  bt.  ford.  £31,125;  total 
available  £90,608.  Div.  declared : 
Pref.  shares,  on  £200,000  cum.  6%,  in 
full,  absorbing  £12,uu0.  Ord.  shares, 
on  £320,000,  10%,  absorbing  £32,000. 
Keserve:  To  Reserve  fund  £10,000, 
making  it  £80,000.  Co.  has  £130,000 
Consols  and  £30,000  Metropolitan 
Oonsol.  stock  (both  at  cost).  Co.  also 
holds  £33,580  of  its  own  Deb.  stock. 
The  market  value  of  these  invest- 
ments is  £154,068.  Carried  ford. 
£36,608.  Deprecn.  £841  has  been 
provided  on  leaseholds  for  the  year, 
making  total  provision  to  date  of 
a/cs  £14,843.  Deprecn.  £8  has  been 
allowed  on  land,  bldgs.,  plant,  etc., 
making  total  £83,605.  Assets  :  Balance 
sheet  does  not  show  position  owing  to 
Goodwill  being  lumped  with  land, 
buildings,  plant,  etc.,  for  £434,648. 
Liquid  assets,  apart  from  stock  in 
trade,  which  is  lumped  with 
advertising  stock  for  £168,254, 
amount  to  £307,408  (subject  to 
£36,067  difference  Ijetween  cost  and 
market  value  of  investments).  Cur- 
rent liabs.,  excl.  final  dirs.  declared, 
amount  to  £33,660.  Meeting  22  Oct. 
'13. 

Year.  Highest.   Lowest.   Div.  % 

Debs.     (Int.  due  Jan.  July.) 


1908   

120  ... 

113 

...  5 

1909   

119  ... 

114 

...  5 

1910   

117  ... 

113 

...  5 

1911   

118  ... 

112 

...  5 

1912   

117  ... 

113 

...  5 

£10  Prbf. 

(Divs.  due 

Apl. 

Oct.) 

1908   

.     13i  ... 

11? 

...  6 

1909   

13i  ... 

12J 

...  6 

1910   

13i  ... 

121- 

...  6 

1911   

13  ... 

12^ 

...  6 

1912   

13  ... 

121 

...  6 

£1  Ord. 

(Divs.  due 

Apl. 

Oct.) 

1908   

.      11  ... 

...  10 

1909   

li  ... 

iM 

...  10 

1910   

.      l-H  ... 

li 

...  10 

1911   

.      li  ... 

li 

...  10 

1912   

.      lit  ... 

11 

...  10 

For  prev.  ales  see  'Investors  4/-  Year  Book 

PEARSON  &  KNOWLES  COAL  & 
IRON,  tables  p.  66. — 40th  ann.  rep.  to 
30  June  '13.  Alteration  in  Cap.  a/c. 
£4,500  more  short  term  Bonds  have 
been  issued.  Interest :  Debentures, 
on  £21,000,  in  full,  and  on  Short  Term 
Bonds  £147,400,  also  in  full.  Profit  : 
After  paying  above  int.  nett  profit  is 
£118,870  (£78,141  June  '12;  £70,978 
June  '11);  bt.  fora.  £13,823;  total 
available  £132,693.  Div.  declared  : 
Pref.  shares,  on  £250,000  cum  6%,  in 
full,  absorbing  £14,125;  on  £140,000 
cum.  6%  2nd,  in  full,  absorbing 
£7,910.  Ord.  shares,  on  £610,000,  8% 
absorbing  £45,954.  Reserve  :  To  Re- 
serve fund  £30^000^  making  it  £382.500 
separately  invested.  Written  off  cap. 
expend.  £15,156.  Carried  ford. 
£19,548.  Deprecn.  has  been  allowed 
but  amount  is  not  shown.  Assets  : 
Balance  sheet  shows  £1,750,242  assets 
of  tangible  property.  Liquid  assets 
amount    to    £982,074    and  current 


liabs,,  apart  from  final  divs.,  to 
£124,899.  Meeting  Warrington  29 
Sept.  '13. 

Year.  Highest.   Lowest.  Div.  % 

£5  ^Pref.    (Divs.  due  Mar.  Sept.) 

1908   61    ...        51     ...  6 

1909    6g    ...        6       ...  6 

1910  ,.   6g    ...        6       ...  6 

1911    6i    ...        51     ...  6 

1912  ....\   6     ...        51     ...  6 

£5  2nd  Pref.     (Divs.  due  Mar.  Sept.) 

1911  ..'   5A  ...        4i     ...  6 

1912    6     ...        41     ...  6 

£5  Or\d.    (Divs.  due  Mar.  Sept.) 

1908    53    ...        4g     ...  llj 

1909    5^  ...        41     ...  4 

1910    51    ...        4i     ...    5  k 

1911   4g    ...        5k     ...  4 

1912   5/2  ...        3i     ...  5 

PEARS0f4  (S.)  &  SON  (Contrac- 
tors), tabJes  p.  49.— A/cs  not  made 
public;  tho  following  is  taken  from 
statement  filed  at  iSomereet  House 
and  other  sources  : — 14th  ann.  rep. 
to  31  Dec.  '12.  Alteration  in  Cap. 
a/c.  During'  the  year  £26,400  more 
Deb.  bonds  have  been  redeemed. 
Interest :  Debentures,  on  £301,900 
redeem.  5%,  \in  full.  Balance:  After 
paying  De.b.  and  other  int., 
Pref.  div.,  and  interim  div.  on  Ord. 
eihares,  balance  at  credit  of  Sus- 
pense and  P.  and  L.  a/cs  is  £718,544, 
(£316,997  Deci.  '11;  £273,805  Dec.  '10). 
Div.  declar€>d :  Pref.  shares,  on 
£500,000  cum.  5%,  in  full.  Oud. 
shares,  on  £,500, 000,  divs.  not  pub- 
lished (10%  p. a.  and  10%  p.a.  bonus 
Dec.  '07  to  'I'l).  Management  shares, 
on  £1,000,  divs.  not  published  (£500 
per  £10  share  each  year  Dec.  '07  to 
'11).  Reserve;:  To  Reserve  fund 
£400,000,  making  it  £1,000,000.  Capi- 
tal invested  iii  allied  cos.  (at  cost 
or  under)  appears  at  £841,312. 
Among  the  liabs.  are  bank  credits 
and  secured  l-cvans  £537,614.  Assets  : 
Statement  sho-vys  £3,390,456  tangible 
assets  and  Cloodwill  valued  at 
£100,000.  Liquid  a/s-sets,  apart  from 
work  in  progrests,  amount  to  £848,639 
and  current  liabs.,  apart  from  bank 
credits  and  secured  loans,  to 
£531,398. 

For  prev.a/cs  see  'Investors'  4/-  Year  Book.' 

PHILADELPHIA  CO.,  tables  p.  55.— 
29th  ann.  rep.  to'  31  Mar.  '13.  Alte- 
ration in  Cap.  a/c.  A-;2  O-O  5%  Debs. 
1909  have  been  c<Jmverted  into  com- 
mon stock.  $175, OOC)  more  Pref.  stock 
and  $4,000  more  5%  Bonds  have  been 
issued.  $9,825,000  5%;  Debs.  1912  have 
been  created  and  iss'ued.  Interest : 
Funded  Debt,  on  $6,0*12,000  1st  mort. 
and  collateral  trustl  5%  1899  Gold 
Bonds,  in  full,  and  on  ^$15, 148, 000  oon- 
sol. mort.  and  collateral  trust  5% 
Gold  Bonds  1901,  in  full,  together  ab- 
sorbing $1,056,315.  Convert.  Deben- 
tures, on  $1,957,000  5%  .1909,  in  full, 
and  on  $9,825,000  5%  1912;'  in  full,  to- 
gether absorbing  $439,425.  Gold  Notes, 
on  $1,400,000  2  yr.  convert.  5%  1911, 
in  full,  absorbing  $70,in00.  Pro- 
fit :  After  paying  above  rnt.,  nett 
profit  is  $3,409,883  ($4,352,756  ikar.  '12) ; 
bt.  ford.  $5,394,152;  total  aWailable 
$8,804,035.  Div.  declared:  Pmferred 
stock,  on  $3,485,000  cum.  6%  ^'.nd  on 
$2,690,000  non-cum.  5%,  both  in  full, 
absorbing  $306,467.   Common  sto4:k.  on 
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$39,043,000,  7%  (6%  Mar.  '12),  absorb- 
ing $2,729,967.  Carried  ford.  $5,767,601. 
Reserve  :  Contingent  Reserve  appears 
at  ^983,375  (dec.  $16,625).  P.  and  L. 
a/c  has  been  credited  with  $6,308,548 
profit  on  sales  of  stocks  and  bonds  of 
other  COS.  and  sale  of  property,  and 
^3,314,561  increase  on  valuation  of 
certain  Natural  Gas  Co.  securities, 
and  has  been  debited  with  deprecn. 
of  property  §74,817,  amounts  written 
off  securities,  etc.,  $9,508,247,  and  gua- 
ranteed div.  on  Consol.  Gas  Co.  pref. 
stock  $78,716.  The  balance  of  Dis- 
count on  new  debs,  issued  $958,375  is 
still  to  be  written  off.  As  usual  the 
liabs.  and  assets  of  affiliated  cos.  are 
included  in  the  balance  sheet.  Assets  : 
Balance  sheet  shows  $92,100,521  assets 
of  tangible  property.  Liquid  assets 
«,re  $11,067,832  and  current  liabs. 
$6,748,518.  There  is  a  contingent  liab. 
for  princip^tl  and  int.  on  various 
bonds  amounting  to  $3,375,000  and  on 
short  term  notes  issued  from  time  to 
time  by  its  affiliated  cos. 

PREMIER  CYCLE,  tables  p.  49.— 
17th  ann.  rep.  to  31  July  '13.  Inte- 
rest: Debentures,  on  £96,800  redeem. 
4J%,  in  full,  absorbing  £4,356.  Pro- 
fit :  After  paying  Deb.  int.  nett  pro- 
fit is  £6.029,  (£27,072  July  '12;  £27,478 
July  '11);  bt.  ford.  £9,407;  total 
available  £15,436.  Div.  declared : 
Pref.  shares,  on  £125,000  cum.  7J"A, 
nil  (now  one  year  in  arrears).  Ord. 
shares,  on  £50,000,  nil.  Reserve  :  Re- 
serve fund  £50,000  has  been  applied 
to  write  down  value  of  investments 
in  subsid.  cos.  To  further  write 
down  investments  £15,436,  leaving 
them  £60,166.  There  is  no  carry 
ford.  Since  date  of  a/cs  the  German 
eubsid.  co.  has  gone  into  liquidation. 
For  deprecn.  and  repairs  £6,579  has 
been  provided  for  the  year.  Assets  : 
Subject  to  value  of  investments, 
balance  sheet  shows  £219,976  assets 
of  tangible  property  and  Goodwill 
valued  at  £103,388.  Liquid  assets 
amount  to  £96,167  and  current  liabs. 
to  £36,127.  Meeting  Coventry  16  Oct. 
'13. 

Year.  Highest.  Lowest.  Div.  % 

lOs.  Pebf.    (Divs.  due  Mar.  Sep.) 

1908    M  ...         A  ...  7i 

1909    ...         i    ...  7i 

1910    M ...      i  ...  n 

1911    i    ...  A  ...  7i 

1912    1^  ...         T%  ...  Ih 

4s.  Oed.   (Divs.  due  Oct.) 

1908    T%  ...         ^  ...  7h 

1909    ^  ...         ^  ...  71 

1910    ^  ...  ...  Nil 

1911    A  ...         ^  ...  10 

1912    i    ...         h    ...  15 

For  prev.alcs  see  'Investors'  4/-  Year  Book.' 

PRINCE  LINE,  tablee  p.  69.— 19th 
ann.  rep.  to  30  June  '13.  Profit  : 
After  providing  for  deprecn.  nett  pro- 
fit £250,827,  (£112,962  June  '12; 
£58.195  June  '11);  bt.  ford.  £8.384; 
total  available  £259,211.  (No  Debs.) 
Div.  declared :  Shares,  on  £601,495. 
15%,  absorbing  £90.224.  Reserve:  To 
General  Reserve  £75,000,  making  it 
£170,000;  to  Insurance  Reserve 
£25,000,  making  it  £100,000;  to  Re- 
serve for  protection  of  Co.'s  Trades 
£50,000.  Carried  ford.  £18,987.  De- 
precn. £175,000  has  been  allowed  for 
the  year  (£100,000  June  '12).  Assets  : 


Balance  sheet  ©hows  £1,170,714  assets 
of  tangible  property.  Liquid  assets 
amount  to  £78,754  and  current  liabs., 
apart  from  final  div.,  to  £164,068. 
Meeting  York  17  Sept.  '13. 
Year.  Higheet.  Lowest.  Div.% 

£1  Shares.    (Dive,  due  Mar.  Sept.) 

1908    fl  ...         i    ...  5 

1909    i    ...  r%  ...  3 

1910    i    ...  i    ...  2h 

1911    1     ...  i    ...  7h 

1912    U    ...         H  ...  10 

For  -prev.alcs  see  'Investors'  ij-  Year  Book.' 

REID  (ROBERT)  &  CO.,  tables  p.  49. 
— 15th  lann.  rep.  to  19  July  '13.  Alte- 
ration IN  Cap.  a/c.  £18,150  more  Ord. 
shares  have  been  issued.  Interest : 
Deb.  stock,  on  £150,000  redeem.  1st 
4i%,  in  full,  absorbing  £7,125.  Pro- 
fit :  After  paying  Deb.  int.,  nett  pro- 
fit is  £48,924,  (£77,797  July  '12; 
£67,977  July  '11);  bt.  ford.  £32,370; 
total  available  £81,294.  Div.  de- 
clared: Pref.  shares,  on  £200, Uuj 
cum.  51%,  in  full,  absorbing  £11,000. 
Ord.  shares,  on  £199,650,  20%,  of 
which  10%  is  bonus,  absorbing 
£38,115  (10%  July  '12  and  '11).  Re- 
serve :  To  Special  Reserve  fund 
£15,000,  making  it  £125,000.  General 
Reserve  fund  remains  at  £71,480. 
Against  these  funds  are  investments 
in  trustee  stocks  (at  cost)  £105,253, 
and  other  investments  (unparticu- 
larised)  £4,918.  To  reserve  for  re- 
payment of  mortgages  £5,000,  mak- 
ing it  £25,000.  Carried  ford.  £12,179. 
A/cs  do  not  show  that  deprecn.  for 
the  year  has  been  allowed.  Assets  : 
Balance  sheet  shows  £1,213,765  aeseta 
of  tangible  property  and  Goodwill 
£71,479  (as  before).  Incl.  £653,188 
stock-in-trade,  etc.,  liquid  assets  are 
£1,056,723.  Current  liabs.,  incl.  final 
divs.,  amount  to  £444,362.  Meeting 
18  Sep.  '13. 

Year.  Highest.  Lowest.  Div.% 

£1  Cum.  Prep.    (Divs.  due  Jan.  July.) 

1908    li^  ...         -M  ...  5J 

1909    n    ...  H  ...  5i 

1910    Ih    ...  H  ...  5h 

1911    ...        1     ...  5^ 

1912    l3%  ...        1     ...  5J 

Debs.    (Int.  due  Jan.  July.) 

1908    106     ...      97     ...  43 

1909    105     ...     101     ...  43 

1910    103     ...     100     ...  41 

1911    105     ...     100     ...  4i 

1912    104     ...       98     ...  43 

For  prev.  ales  see  'Investors  4/-  Year  Book' 

ROBINSON  &  CLEAVER,*  tables  p. 
50.— 13th  ann.  rep.  to  31  July  '13.  In- 
terest :  Deb.  stock,  on  £200,000  re- 
deem. 4%,  in  full,  absorbing  £7,533. 
Profit  :  After  paying  Deb.  int.  and 
other  charges,  nett  profit  is  £16,857, 
(£10,822  July  '12;  £11,117  July  '11); 
bt.  ford.  £6,508;  total  available 
£23,365.  Div.  declared  :  Pref.  shares, 
on  £200,000  cum.  5%,  in  full,  absorb- 
ing £9,417.  Ord.  shares,  on  £250,000, 
nil  (nothing  since  July  '07).  Re- 
serve :  To  Reserve  fund  £5,000,  mak- 
ing it  £60,000,  not  separately  in- 
vested. Carried  ford.  £8,948.  Deb. 
trustees  hold  Sinking  fund  invest- 
ments £77,117  (at  cost).  Deprecn. 
£2,592  has  been  allowed  on  machy., 
plant,  fittings,  etc.,  and  £971  on 
leaseholds  for    the  year.      Assbts  : 


«  OUW  USUAL  MKTHOB  OF  ANALYSIS  WOULD  NOT  REVEAL  THIS  COMPANY'S  ACTUAL  POSITION 
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Balance  eheet  does  not  show  position 
owing  to  Goodwill  being  lumped  with 
shops,  factories,  plant,  etc.,  for 
£459,543.  Liquid  assets,  incl.  stock 
£151,739,  amount  to  £225,034,  and 
current  liabs.  to  £49,601.  Meeting 
Belfast  8  Oct.  '13. 


Year.  Highest.   Lowest.   Div.  % 

Debs.      (Int.  due  Apl.  Oct.) 


1908   

100 

95 

...  4 

1909   

100 

94 

...  4 

1910   

96 

91 

...  4 

1911   

93 

89 

...  4 

1912   

92 

88 

...  4 

£1  Pref. 

(Divs. 

due  Apl. 

Oct.) 

1908   

11 

H 

...  5 

1909   

.  li 

m 

...  5 

1910   

1 

...  5 

1911   

•fl 

...  5 

1912   

g 

...  5 

For  prev.ajcs  see  'Investors'  4/-  Year  Book.' 

ROSARIO  DRAINAGE,  tables  p.  50.— 
17th  lann.  rep.  to  30  June  '13.  Altera- 
tion IN  Cap.  a/c.  £2,00'0  more  Prior 
Lien  Deb.  stock  has  been  redeemed. 
Interest :  Deb.  stock,  on  £50,000  re- 
deem. 5%  Prior  Lien,  in  full,  absorb- 
ing £2,500;  on  £148,500  redeem.  1st, 
4%.  in  full,  absorbing  £5,940;  on 
£225,720  redeem.  2nd,  4%,  in  full,  ab- 
sorbing £9,029.  Profit:  After  pay- 
ing Deb.  int.  and  sinking  fund  con- 
tribution, nett  profit  is  £21,233, 
(£16,646  June  '12;  £14,967  June  'ID; 
bt.  ford.  £2,917;  total  available 
£24,150.  Div.  declared :  Shares,  on 
£369,200,  4%,  absorbing  £14,768.  PtE- 
SERVE :  To  Reserve  fund  £2,500,  mak- 
ang  it  £4,000  employed  in  the  buei- 
neiss.  After  adding  £2,000  for  the 
year,  Sinking  fund  amounts  to 
£17,000.  Carried  ford.  £6,882. 
Assets  :  Balance  sheet  shows  total 
assets  £865,785,  of  which  £825,170  is 
cap.  expend.  Liquid  assets  (incl. 
£6,684  materials  and  stores)  are 
£38,395.  Current  liabs.,  incl.  div., 
amount  to  £33,632.  Meeting  14  Oct. 
'13. 


Year.  Highest.  Lowest.  Div.% 

1st  Debs.  (Int.  due  Jan.  July.) 

1908    81     ...      72     ...  4 

1909    82     ...       76     ...  4 

1910    88     ...       79     ...  4 

1911    871    ...       84     ...  4 

1912    87     ...       82*    ...  4 

2nd  Debs.    (Int.  due  Oct.) 

1908    70     ...       57     ...  4 

1909    74      ...       63      ...  4 

1910    81     ...       71     ...  4 

1911    84     ...       78     ...  4 

1912    84     ...       771    ...  4 


£1  Shares.   (Div.  due  Oct.) 


For  prev.  ales  see  'Investors  if-  Year  Book' 

ROYAL  BANK  OF  IRELAND,  tables 
p.  28.— 77th  ann.  rep.  to  30  Aug.  '13. 
PROFIT:  Nett  profit  £39.202,  (£37,149 
Aug.  '12;  £36,257  Aug.  '11);  bt.  ford. 
£13.224;  total  available  £52,426.  Div. 
declared :  Shares,  on  £300,000,  10%, 
absorbing  £28,250.  Reserve  :  Re- 
serve fund,  after  transfer  of  £10,000 
to  Investment  Deprecn.  fund,  ap- 
pears at  £106,000.  To  Investment  De- 
precn. fund  (from  profits)  £10,000. 
making    it    £115,000.     To  Office^-s' 


Superannuation  fund  £1,000,  making: 
it  £30,024.  Carried  ford.  £13,176. 
Assets  :  Balance  sheet  shows 
£2,449,675  assets  of  tangible  pro- 
perty, bank  premises  appearing  at 
£30,967  and  the  remainder  u'^ing 
liquid.  Current  liabs.,  apart  from 
final  div.  amount  to  £1,976,350. 
Meeting  Dublin  26  Sept.  '13. 
For  prev.alcs  see  'Investors'  4/-  Year  Book.' 

SADLER  &  CO.,  (Mfg.  Chemists, 
etc.),  tables  p.  50. — 30th  ann.  rep.  to 
30  June  '13.  Alteration  in  Cap.  a/c. 
£12,000  more  Debs,  have  been  -^o- 
deemed  during  the  year.  Interest : 
Debentures,  on  £42,000,  in  full,  ab- 
sorbing, with  int.  on  £12,465  prepaid 
on  shares  and  income  tax,  £4,45'J. 
Profit  :  After  paying  Deb.  and  other 
int.  and  providing  for  deprecn.  and 
directors'  fees,  nett  profit  is  £16.557, 
(£15,071  June  '12;  £16,191  June  '11)  ;■ 
bt.  ford.  £3,469;  total  availaole 
£20,026.  Div.  declared:  S'HREs,  on 
£169,044,  7%  (7%  June  '12;  7%  June 
'11),  absorbing  £11,143.  Reserve:  To 
Reserve  fund  £5,000,  making  it 
£30,000,  employed  in  the  business. 
Carried  ford.  £3,883.  Deprecn. 
£6,000  has  been  allowed  for  th.3  vaar. 
Assets  :  Balance  sheet  shows  £329,050. 
assets  of  tangible  property.  Liquid 
assets  amount  to  £90,425  ;infl  cur- 
rent liabs.,  apart  from  tinai  divs.  de- 
clared, to  £65,290.  Lviee  ing  Middles- 
brough 22  iSept.  '13. 

ST.  JAMES'S  BUILDINGS,  tables  pv 
50. — 2nd  ann.  rep.  to  30  June  '13. 
Interest :  Deb.  stock,  on  £250,000  re- 
deem. iBt  4|%,  in  full,  absorbing 
£11,250.  Profit:  After  paying  Deb. 
int.  and  £2,552  sinking  fund  instal- 
ment, nett  profit  is  £16,085,  (£20,592 
June  '12);  bt.  ford.  £449;  total  avail- 
able £16.534.  Div.  declared :  Pref. 
shares,  on  £150,000  cum.  6%,  in  full, 
absorbing  £9,000.  Ord.  shares,  on 
£100,000.  7%  (12%  June  '12),  absorb- 
ing £7,000.  Reserve  :  Reserve  a/c 
remains  at  £1,000,  not  separately  in- 
vested. Deb.  redemp.  sinking  fund 
amounts  to  £5,104,  in  respect  of 
which  are  policies  to  same  amount. 
No  provision  has  been  made  for  de- 
precn. Assets  :  Balance  sheet  shows 
£523,625  assets  of  tangible  property, 
of  which  liquid  assets  (apart  from 
Sinking  fund  policies)  are  £18,521. 
Current  liabs.,  incl.  final  divs., 
amount  to  £16,987. 

SANDOW'S   COCOA  &  CHOCOLATE, 

tables  p.  50. — 1st  ann.  rep.  to  30  Apl. 
'13.  Alteration  in  Cap.  a/c.  Since 
date  of  a/cs  £65,000  6%  profit-sharing 
Debenflires  have  been  issued.  Profit  : 
Nett  profit  £4,370.  Div.  declared  :  Pref. 
shares,  on  £174.653  cum.  7%  partic, 
nil.  Ord.  shares,  on  £175,000,  nil. 
Reserve  :  There  is  no  Reserve  fund. 
Written  off  prelim,  expenses  £3.080, 
leaving  £12,322  still  to  be  written 
off.  Extraordinary  expenditure  on 
advertising  appears  among  the  as- 
sets at  £33,977.  Carried  ford.  £1.289. 
Among  the  assets  investment  in  San- 
dow's  Health  Foods.  Ltd.,  appears  at 
£6.375.  Assets  :  Balance  sheet  shows 
£120.311  assets  of  tangible  property. 
Goodwill  and  lease  valued  at 
£176.861,  and  patents  and  trade- 
marks valued  at  £50.200.  Liquid  as- 
sets amount  to  £57,665,  and  current 
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liabg.,  apart  from  mortgage  £21,100 
and  balance  due  for  patents  £10,000, 
to  £11,553.  Contingent  liabs.  amount 
to  £25,813.     Meeting  14  Oct.  '13. 

SAN      FRANCISCO  BREWERIES,* 

tables  p.  33. — 14tli  ann.  rep.  to  30  Apl. 
'13.  Alteration  in  Cap.  a/c.  £80 
more  Debs,  have  been  redeemed. 
Interest :  Debentures,  on  £498,752  1st 
mort.  redeem.  6%,  in  full,  absorbing 
£29,923.  Income  Bonds,  on  £54,000 
proflt-sbaring  71%,  nil,  (int.  has  been 
paid  to  Mar.  10).  Profit:  After  pay- 
ing Deb.  int.,  nett  profit  is  £5,677, 
(£6,950  Apl.  '12;  £1.325  Apl.  '11);  bt. 
ford.  £2,285;  total  available  £7,962. 
Div.  declared :  Capital  stock,  on 
£171,000,  nil.  Reserve:  There  is  no 
General  Reserve  fund.  To  write  off 
Rent  Invest,  a/c  £6,800.  To  write  off 
reorganisation  expenses  £500.  Writ- 
t-en  off  Prelim.  Expenses  of  Bottling 
Co.  £500.  To  Deb.  Sinking  fund  £15. 
Carried  ford.  £147.  Deprecn.  £7,234 
has  been  provided  for  the  year.  In- 
cluded in  the  balance  sheet  is 
£19,708  being  the  amount  of  in- 
debtedness of  Fredericksburg  Bot- 
tling Co.  The  assets  of  this  Co. 
have  been  taken  over,  but  they  in- 
clude £3,633  prelim,  exps.  and  their 
value  (not  yet  ascertained)  is  be- 
lieved to  be  less  than  the  indebted- 
ness. Liabs.  include  £28,189  loans. 
Assets  :  Balance  sheet  does  not  show 
position  owing  to  Goodwill  being 
Jumped  with  land,  bldgs.,  and  plant 
for  £629,586.  Incl.  £46.815  stocks, 
liquid  assets  are  £184.410.  Current 
liabs.  amount  to  £100,480.  Meeting 
12  Sep.  '13. 

Year.  Highest.  Lowest.  Div.% 

Cap.  Stock.    fDiv.  due  July.) 

1910    18     ...       13     ...  Nil 

1911    19     ...       13     ...  Nil 

1912    21     ...       11     ...  Nil 

For  prev.  ales  see  'Investors  4/-  Year  Book' 

SHEEPBRIDCE  GOAL  &  IRON  (Ches- 
terfield), tables  p.  67.— 49th  ann.  rep. 
to  30  June  '13.  Alteration  in  Cap. 
a/c.  £100,000  5%  let  mort.  deb.  stock 
has  been  issued.  Interest :  Deb. 
stock,  on  £100,000  redeem.  5%  1st 
mort.,  in  full,  from  dates  of  pay- 
ment, absorbing,  with  provision  tor 
deprecn.,  £12,806.  Profit:  After  pay- 
ing Deb.  int.  and  providing  for  de- 
precn., nett  profit  is  £244,996, 
(£90,579  June  '12;  £96,716  June  '11); 
bt.  ford.  £23,929;  total  available 
£268.925.  Div.  declared  :  Pref.  shares, 
on  £167.365  cum.  5%  partic,  paid 
20%,  absorbing  £33,473.  Ord.  shares, 
on  £549,700.  20%,  absorbing  £109.940. 
Reserve:  Reserve  fund  remains  at 
£80,000.  To  Re.serve  for  development 
of  new  properties  £100.000,  making 
it  £180.000.  Among  the  assets  are 
loans  £190.402.  Carried  ford.  £25,512. 
Assets  :  Balance  sheet  shows 
£1.28Z,681  apsets  of  tangible  pro- 
perty. Liquid  assets  amount  to 
£311,884  and  current  liabs.,  apart 
from  final  divs.,  to  £108,398.  Meet- 
ing Sheflfield  29  Sent.  '13. 
Year.  Highest.    Lowest.  Div.% 

£1  Pref.    (Divs.  due  Feb.  Sept.) 

1908    h%  ...        li    ...  121 

1909    Hi  ...        1^  ...  7j 

1910    Ifi  ...        U    ...  ll 

1911    If,  ...        1%  ...  10^ 

1912    ...        li  ...  10 


Year. 
£1  Pref. 

1908   

1909   

1910   

1911   

1912   


Highest.    Lowest.  Div.  % 

8s.  PD.    (Divs.  Feb.  Sept.) 

i  ...  T%  ...  m 

...  1%  ...  7h 

H  ...  ^  ...  7h 

i  ...  i  ...  10 

g    ...  fe  ...  10 


£1  Ord.    (Divs  due  Feb.  Sept.) 

1908    n    ...        1t%  ...  12^ 

1909    1-,%  ...        1t%  ...  7i 

1910    1-,%  ...         li    ...  7i 

1911    li    ...  ...  10 

1912    Hi  ...         1t%  ...  10 

SINGAPORE  ELECTRIC  TRAMWAYS, 

tables  p.  36. — 8th  ann.  rep.  to  31  Dec. 
'12.  Alteration  in  Cap.  a/c.  £3,900 
Debs,  have  been  redeemed  during 
the  year.  Since  date  of  a/cs  Share 
Cap.  has  been  reduced  to  £100,000. 
Interest :  Debentures,  on  £326,500 
redeem.  5%,  in  full,  absorbing- 
£16,464.  Profit:  After  paying  Deb. 
int.  and  providing  £12,126  for  de- 
precn., nett  profit  is  £5,358,  (£5,056 
Dec.  '11;  £1,843  Dec.  '10);  loss  bt. 
ford.  £9.185;  debit  balance  carried 
ford.  £3,825.  Div.  declared :  Shares, 
on  £400,000,  nil  (nothing  yet  paid). 
Reserve:  Deb.  Redemp.  Reserve  a/o 
appears  at  £4,354.  Assets  :  Balance 
sheet  shows  £732.532  assets  of  tan- 
gible property,  of  which  £678,757  is 
represented  by  tramway  undertak- 
ing. Liquid  assets  amount  to  £53,774. 
and  current  liabs.  to  £5,502. 
For  prev. ajcs  see  'Investors'  4/-  Year  Book.' 

SMITH  &  Mclean,  tables  p.  67.— 
13'th  ann.  rep.  to  15  July  '13.  Pro- 
fit: Nett  profit  is  £25,998,  (£18.881 
July  '12;  £8,665  July  '11);  bt.  ford.. 
£7,301;  total  available  £33,299.  Div. 
declared :  Pref.  shares,  on  £125,000 
cum.  5%,  in  full,  absorbing  £5,885. 
Ord.  shares,  on  £125,000,  5%  (2%  July 
'12;  n%  July  '11),  absorbing  £6,250., 
Reserve:  To  Ord.  Reserve  fund 
£10,000,  making  it  £30,000.  Special 
Reserve  fund  remains  at  £30,000. 
Against  these  funds  are  investmenta 
(unparticularised)  at  market  value 
£19,001.  Deprecn.  £12,432  on  plant, 
machy.,  etc.,  has  been  allowed  for 
the  year.  Liabs.  include  £18,000 
heritable  bonds.  Assets  :  Balance 
siheet  does  not  show  position  owing 
to  Goodwill  being  lumped  with  land, 
bldgs.,  plant,  etc.,  for  £173,982  (addi- 
tions for  year  £l,4l0).  Incl.  £67,959 
6tock4n-trade,  loose  tools,  etc., 
liquid  assets  are  £204,438.  Current 
liabs.,  incl.  final  divs.,  amount  to 
£39,256. 

For  prev. a/cs  see  'Investors'  4/-  Year  Book.' 

SOUTH  AFRICAN  &  GENERAL  IN~ 
VESTMENT  &  TRUST,  tables  p.  61.— 
5th  ann.  rep.  to  30  June  '13. 
Alteration  in  Cap.  a/c.  £14,288  more 
Pref.  shares  have  been  issued  and 
paid  up  during  the  year.  Interest: 
Dekentures.  on  £100.000  redeem.  5%, 
in  full,  absorbing  £5,000.  Profit: 
After  paying  Deb.  int.  and  providing- 
£5.000  for  deprecn.  of  investments, 
nett  profit  is  £18,905.  (£17,615  June 
'12;  £18.655  June  '11);  bt.  ford. 
£2,172;  total  available  £21.077.  Div. 
declared :  Pref.  shares,  on  £115,508 
cum.  5%,  in  full  and  from  dates  of 
payment,  absorbing  .£5,440.  Ord. 
shares,  on  £200,000,  6%,  absorbing- 
£12.000.    Reserve  :    Reserve  fund  re- 
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mainia  at  £8,500.  To  write  off  ex- 
penses of  Rhodesian  ofSce  £640.  Car- 
ried ford,  (subject  to  Staff  bonus) 
£2,997.  Auditors'  report  points  out 
that  (at  date  of  a/cs)  no  provision 
had  been  made  for  depreon.  on  un- 
realised investments.  Assets  : 
-Balance  sheet  shows  £470,879  assets 
of  tangible  property.  Liquid  assets, 
incl.  loans  on  mortgage  £213,687, 
amount  to  £404,217  and  current 
liabs.,  apart  from  final  div.  declared, 
to  £24,597.  Meeting  17  Oct.  '13. 
Year.  Highest.    Lowest.   Div.  % 

£1  Ord.  Shares.  (Divs.  due  Apl.  Oct.) 

1911    1t%  ...        1     ...  7 

1912    1t%  ...        I     ...  6 

For  prev.  ales  see  'Investors  4/-  Year  Book' 

SOUTH  AUSTRALIAN  LAND  MORT- 
GAGE &  AGENCY,  tables  p.  58.— 34th 
ann.  rep.  to  30  June  '13.  Alteration 
IN  Cap.  a/c.  During  the  year  £1,100 
more  Deb.  stock  has  been  redeemed. 
Interest:  Deb.  stock,  on  £117,100  re- 
deem. 4i%,  in  full,  absorbing  £5,262. 
Profit  :  After  paying  Deb.  int.  and 
providing  £3,282  for  depre&n.,  nett 
profit  is  £8,728,  (£6,583  June  '12; 
£12,906  June  '11);  bt.  ford.  £3,257; 
total  available  £11,985.  Div.  de- 
clared :  Shares,  on  £139,102,  5%,  ab- 
sorbing £6,955.  Reserve  :  Reserve 
fund  remains  at  £35,000.  Properties 
Reserve  a/c  (surplus  on  ealee  of  pro- 
perties) appears  at  £11,486.  Co.  haa 
investments  in  Colonial  and  foreign 
securities  £48,956.  Assets  :  Balance 
sheet  shows  £319,441  assets  of  tan- 
gible property.  Liquid  assets,  apart 
from  live  stock,  £89.782,  amount  to 
£94,644,  and  current  liabe.,  excl.  final 
div.  declared,  to  £7,942.  Meeting  22 
■Oct.  '13. 

Year.  Highest.   Lowest.   Div.  % 

Deb.  stock.    (Int.  due  Apl.  Oct.) 

1910    100     ...      96     ...  4i 

1911    100     ...      95     ...  4i 

1912    99     ...      93     ...  4i 

£1  Shares.    (Divs.  due  Apl.  Oct.) 

1910    1    ...       3  ...  n 

1Q11  2  A  74 


For  prev.  ales  see  'Investors  4/-  Year  Book' 

STRAITS  SETTLEMENTS  (BERTAM) 

RUBBER,  tables  p.  71.— 7th  ann.  rep. 
it'O  31  Mar.  '13.  Alteration  in 
Cap.  a/c.  £7,848  more  shares  have 
been  issued.  Profit:  Nett  profit 
£30,378,  (£17,199  Mar.  '12;  £34,712 
Mar.  '11);  bt.  ford.  £430;  total  avail- 
able £30,808.  Div.  declared  :  Shares, 
on  £20"0,000,  7h%  (10%  Mar.  '12; 
17^%  Mar.  '11),  absorbing  £14,999. 
Carried  ford.  £15,809.  Reserve  :  Gen. 
Reserve  a/c  (after  adding  £7,549  pre- 
mium on  new  share  issue)  amounts 
to  £23,595.  Tax  Reserve  a/c  appears 
at  £849.  Deprecn.  £1,613  has  been 
allowed  for  the  year.  Assets  : 
Balance  sheet  shows  £255,210  assets 
of  tangible  property.  Liquid  assets 
amount  to  £23,741  and  current  liabs. 
to  £13,014.    Meeting  7  Oct.  '13. 

TENNANT  BROS.  (Brewers,  Shef- 
field), tables  p.  34.— 31st  ann. 
rep.  to  30  June  '13.  Interest :  Deb. 
stock,  on  £100,000  redeem  4%,  in  full, 
absorbing  £4,000.  Profit:  After  pay- 
ing Deb.  int.,  nett  profit  is  £21.003 
(£17,035  June  12;  £19,451  June  '11); 
bt.    ford.    £4,082;    total  available 


£25,085.  Div.  declared  :  Pref.  shares, 
on  £40,000  cum.  5i%,  in  full,  absorb- 
ing £2,200.  Ord.  shares,  on  £142,500 
10%  (8%  June  '12;  10"  June  '11),  ab- 
sorbing £14,250.  Reserve  :  To  Reserve 
fund  £4,500,  making  it  £62,500  em- 
ployed in  the  business.  Carried  ford. 
£4,135.  Deprecn.  allowed  (if  any)  is 
not  separately  stated.  Liabs.  include 
£1,382  Loans  on  Mortgage.  Assets  : 
Balance  sheet  shows  £376,498  assets 
of  tangible  property.  Cash  in  hands 
of  Deb.  Trustees  is  £1,443.  Liquid 
assets  are  £15,895,  and  current  liabs., 
incl.  final  divs.,  amount  to  £27,363. 
Meeting  Sheffield  24  Sept.  '13. 
For  prev.alcs  see  'Investors'  4/-  Year  Book.' 

THAMES  CONSERVANCY.*  tables 
p.  73. — Ann.  rep.  to  31  Dec.  '12.  Alte- 
ration in  Cap.  a/c.  £50  more  Deb. 
stock  has  been  issued  and  £27,5uu 
has  been  received  in  respect  of  a  loan 
on  mortgage.  Interest :  Deb.  stock. 
on  £107,095  redeem.  "  B  "  3%,  in  full, 
absorbing  £3,237.  Revenue  :  After 
paying  Deb.  and  other  int.,  nett  re- 
venue is  £9,770,  (£513  deficit  Dec. 
'11);  unappropriated  revenue  bt. 
ford.  £7,771;  total  available  £17,541. 
Appropriations  :  To  Sinking  fund 
£1,123,  making  it  with  £724  int., 
£26,403  separately  invested.  To 
Capital  a/c  £1,644,  making  oontrib. 
from  Revenue  a/c  to  date  £215,373. 
Unappropriated  £14,769.  Assets  : 
Capital  exp.  during  year  is  £16,311. 
Liquid  assets  (apart  from  sinking 
fund  investmeots)  are  £35,796,  and 
current  liabs.  £3,877.  Excess  of  capi- 
tal receipts  over  expend,  is  £16,880. 
Year.  Highest.  Lowest.  Int.% 

"  B  "  Debs.    (Int.  due  Jan.  July.) 

1908    83     ...       77"     ...  3 

1909    80     ...       75     ...  5 

1910    78     ...       74     ...  3 

1911    77     ...       74     ...  3 

1912    76     ...       72     ...  3 

For  prev.alcs  see  'Investors'  4/-  Year  Book.' 

TOOTAL  BROADHURST  LEE  (Mfrs. 
and  Merchants),  tables  p.  52.— ^5th 
ann.  rep.  to  30  June  '13.  Interest :  Deb. 
stock,  on  £300,000  redeem.  4%,  in  full, 
absorbing  £11,300.  Profit:  After  pay- 
ing Deb,  int.,  nett  profit  is  £76,120 
(£76,923  June  '12;  £101,101  June  '11); 
bt.  ford.  £29,330;  total  available 
£105,450.  Div.  declared :  Prep,  shares, 
on  £400,000  cum.  5%,  in  full,  absorb- 
ing £18,833.  Ord.  shares,  on  £401, 50a, 
7i%  (as  before),  absorbing  £28,356.  Re- 
serve :  To  Reserve  fund  £30,000,  mak- 
ing it  £170,000.  Cotton  purchases 
equalisation  fund  at  £5,000  and 
marine  insurance  fund  at  £805  re- 
main the  same.  Discount  fund  ap- 
pears at  £9,315  (£1,179  deer.).  Ail 
the  above  funds  are  employed  in  the 
business.  Carried  ford.  £28,261. 
Deprecn.  £10,901  on  bidgs.,  maohy., 
and  plant  has  been  allowed  for  the 
year.  Assets  :  Balance  sheet  shows 
£1,617,759  assets  of  tangible  pro- 
perty, of  which  £1,286,732  is  liquid. 
Current  liabs.,  incl.  divs.,  amount  to 
£302,871.  Meeting  Manchester  2  Sept. 
'13. 

Year.  Highest.    Lowest.  Div.% 

Debs.    (Int.  due  Mar.  Sept.) 

1908    103       ...       991     ...  4 

1909    lOO      ...       98      ...  4 

1910    100       ...       98       ...  4 

1911    100-2     ...       99       ...  4 

1912    102       ...       97i     ...  4 
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Year.  Highest.    Lowest.   Div.  % 

£10  Prbf.    (Div.  due  June  Dec.) 


1908 

...     lOi  .. 

lOi  . 

..  5 

1909 

lOJ  .. 

.       IOt^  . 

.  5 

1910 

...    log  .. 

10 

.  5 

1911 

...  11 

log  . 

.  5 

1912 

...    lU  .. 

.       lOi  . 

.  5 

For  prev.alcs  see  'Investors'  4/-  Year  Book.' 

TOTTENHAM  &  EDMONTON  CAS 
LIGHT  &  COKE,  tablee  p.  62.— 107tli 
half-yearly  rep.  to  30  June  '13. — Alte- 


Please  send  to  the  subjoined  address  immediately 
on  publication,  a  copy  of  the  new  Edition 
(for  1914)  of  the  "  Investors'  Four-Shilling 
Year  Book."  On  receipt  of  same  I  will 
remit  the  sum  of  4/-. 


eorbing  £15,294.  Carried  ford.  £1,601,. 
Eesbrve:    There  is  no    General  Re- 
serve fund.   Deferred  profit  a/c  re- 
mains at  £12,712.    Deprecn.  £714  has 
been  allowed  for  the  year  on  furni- 
ture, timber  shed,  etc.,  but  (except 
on    Electric  Tramways)    no  other 
deprecn.    has    been    provided  for. 
Liabs.    include    £4,421    Bank  over- 
draft.    Cost    of    Deb.    issue  £657 
has  been  written  off,  leaving  £2,511. 
No     provision     has     been  made 
for  dutief?  which  may  have  accrued 
'10  under  provision  of 
1910.    Assets  :  Balance 
51,197,308  assets  of  tan- 
ctj.      Investments  in 
e  £136,778  and  cash  in 
trustees  £3,199.  Liquid 
i,823  and  current  liabs., 
lount  to  £24,174.  There 
mt  liab.    upon  mort- 
Jiteed     amounting  to 
iing  Manchester  9  Oct. 


Addr 


C  If  you  are  not  acquainted  with  the  contents  of  the 
"  Investors'  Four  -  ShiUing  Year  Book,"  use  this 
postcard  to  ask  for  a  pamphlet  describing  it 
sent  to  you  free  of  charge. 


to  be 


-M  ... 
H  ... 

i 

h 

r ::: 

■i  ... 

i 

Highest.  Lowest.  Div.% 
t.  due   Jan.  July.) 

102     ...       99i    ...  4 

lOlJ    ...       99     ...  4 

100     ...       97J    ...  4 

99     ...       96k    ...  4 

100     ...       97     ...  4 

(Div.  due  Oct.) 

Nil 

I' 

2 

;  'Investors'  4/-  Year  Book.' 

NK,  tables  p.  28.— 77th 
30  Aug.  '13.  Profit: 
D121,943,  (£116,641  Aug. 

Aug.  '11);  bt.  ford, 
il  available  £143,150. 
:  Shares,  on  £500,000, 
ig  £100,000.      Reserve  : 

remains  at  £650,000, 
rantee  fund  at  £50,000. 
ension  fund  £2,000.  To 

investments  £15,000. 

£26,150.  Assets  :  Bal- 
owis  £12,131,290  assets  of 
perty,  all  of  which  ia 
cent  liabs.  amount  to 
Meeting  Belfast  25  Sept. 

Eighest.  Lowest.  Div.% 
.2i  PD.    (Dive  due  M.  S.) 


13i 

13t^ 

m 


12 

12t% 

ion 

10* 


e  'Investors'  4/-  Year  Book.' 


more  jjens.  nave  oeen  iseuea.  inte- 
rest :  Debentures,  on  £550,000  redeem. 
4%,  in  full,  absorbing  £20,658.  Pro- 
fit :  After  paying  Deb.  int.,  nett  pro- 
fit i9  £14,522,  (£10,996  June  '12; 
£13,782  June  '11);  bt.  ford.  £2,373; 
total  available  £16,895.  Div.  de- 
clared: Shares,  on  £611.750,  2i%,  ab- 


^CDOM  TEA  CO..  tables 
nn.  rep.  to  31  May  '13. 
■  Cap.  a/c.      £50  more 
been    redeemed  during 
iterest :  Debentures,  on 
m.  4J%,  in  full,  absorb- 
Profit  :    After  paying 
d    providing    £600  de- 
precn. on  leases,    plant,  etc.,  nett 
profit   is    £6,186,    (£4,645   May  '12; 
£3,452    May  'ID;    bt.  ford.  £3.274; 
total  available  £9,460.  Div.  declared : 
Prep,  shares,  on  £110,000  cum.  5%, 
paid  5%,  absorbing  £5,500  and  leav- 
ing  arrears    from   May   '10.  Ord. 
shares,  on  £25.000,  nil  (nothing  since 
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mains  at  £8,500.  To  v 
pejQses  of  Rhodesian  offio 
ried  ford,  (subject  to 
£2,997.  Auditors'  repor 
that  (at  date  of  a/cs)  ] 
had  been  made  for  depi 
realised  investments. 
Balance  sheet  shows  £4 
of  tangible  property.  Li 
incl.  loans  on  mortgaj 
amount  to  £404,217  a 
iiabs.,  apart  from  final  d 
to  £24,597.  Meeting  17 
Year.  Highest.  Lo\ 

£1  Ord.  Shaees.  (Divs.  di 

1911    li%  ... 

1912    1^  ... 

For  prev.  ales  see  'Investors  ■ 

SOUTH  AUSTRALIAN  L 

CAGE  &  AGENCY,  tables 
ann.  rep.  to  30  June  '13. 
IN  Cap.  a/c.  During  the 
more  D©b.  stock  has  bee 
Interest :  Deb.  stock,  on 
deem.  4i%,  in  full,  absoi 
Profit  :  After  paying  D 
providing  £3,282  for  de 
profit  is  £8,728,  (£6,58 
£12,906  June  '11);  bt.  f- 
total  available  £11,985. 
Glared :  Shares,  on  £139, 
sorbing  £6,955.  Eeservj 
fund  remains  at  £35,000. 
Reserve  a/c  (surplus  on  < 
perties)  appears  at  £11,4 
investments  in  Colonial 
securities  £48,936.  AssB' 
sheet  shows  £319,441  as.- 
gible  property.  Liquid  £ 
from  live  stock,  £89.782, 
£94,644,  and  current  liabt 
div.  declared,  to  £7,942. 
Oct.  '13. 

Year.  Highest.  Lov 

Deb.  stock.  (Int.  due 
1910 


1911 

1912   

£1  Shares. 

1910   

1911   

1912   


100 
100 
99 
(Divs. 
1 

g 


due 


For  prev.  ales  see  'Investors 


*> 


0) 
CO 


STRAITS  SETTLEMENT 

RUBBER,  tables  p.  71.— 71 
,ito    31  Mar.    '13.      Alt  © 
Cap.  a/c.    £7,848  more  g 
been   issued.      Profit  : 
£30,378,  (£17,199   Mar.  ' 
Mar.  '11) ;  bt.  ford.  £430 ; 
able  £30.808.    Div.  declared:  «hares, 
on    £20"(5,000,    7h%    (10%    Mar.  '12; 
17^%  Mar.   '11),   absorbing  £14,999. 
Carried  ford.  £15,809.   Reserve  :  Gen. 
Reserve  a/c  (after  adding  £7,549  pre- 
mium on  new  share  issue)  amounts 
to  £23,595.    Tax  Reserve  a/c  appears 
at  £849.     Deprecn.  £1,613  has  been 
allowed     for    the    year.     Assets  : 
Balance  sheet  shows  £255,210  assets 
of  tangible  property.    Liquid  assets 
amount  to  £23,741  and  current  liabe. 
to  £13,014.    Meeting  7  Oct.  '13. 

TENNANT  BROS.  (Brewers,  Shef 
field),  tables  p.  34. — 31st  ann 
rep.  to  30  June  '13.  Interest:  Deb 
STOCK,  on  £100.000  redeem  4%.  in  full 
absorbing  £4,000.  Profit  :  After  pay 
ing  Deb.  int.,  nett  profit  is  £21.00. 
(£17,035  June  '12;  £19,451  June  '11) 
bt.    ford.    £4,082;    total  available 
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mg  It  i;iyu,uuu.  uotton  purchases 
equalisation  fund  at  £5,000  and 
marine  insurance  fund  at  £805  re- 
main the  same.  Discount  fund  ap- 
pears at  £9,315  (£1,179  deer.).  Aii 
the  above  funds  are  employed  in  the 
business.  Carried  ford.  £28,261. 
Deprecn.  £10,901  on  bidgs.,  maohy., 
and  plant  has  been  allowed  for  the 
year.  Assets  :  Balance  sheet  shows 
£1,617,759  assets  of  tangible  pro- 
perty, of  which  £1,286,732  is  liquid. 
Current  liabs.,  incl.  divs.,  amount  to 
£302,871.  Meeting  Manchester  2  Sept. 
'13. 

Year.  Highest.   Lowest.  Div.% 

Debs.    (Int.  due  Mar.  Sept.) 

1908    103       ...       991     ...  4 

1909    lOO      ...       98      ...  4 

1910    100       ...       98       ...  4 

1911    1001     ...      99       ...  4 

1912    102       ...       m     .-  4 
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Year.  Highest.    Lowest.   Div.  % 

£10  Pref.    (Div.  due  June  Dec.) 

1908    lOi     ...      101     ...  5 

1909    lOi     ...       IOt^    ...  5 

1910    lOg     ...       10      ...  5 

1911    11       ...       lOi     ...  5 

1912    llj     ...       lOJ     ...  5 

For  prev. ales  see  'Investors'  4/-  Year  Book.' 

TOTTENHAM  &  EDMONTON  CAS 
LIGHT  &  COKE,  tablea  p.  62.— lOVth 
half-yearly  rep.  to  30  June  '13. — Alte- 
ration IN  Cap.  a/c.  During  the  half- 
year  £60,000  more  "  B  "  oonsol.  stock 
has  been  issued  and  piaid  up.  Inte- 
rest:  Deb.  stock,  on  £149,470  perp.  4% 
p.a.,  in  full,  absorbing  £2,815.  Pro- 
fit :  After  paying  Deb.  and  other  int., 
nett  profit  is  £18,664;  bt.  ford. 
£44,247 ;  total  available  £62,911.  Div. 
declared :  Consol.  stock,  on  £120,000 
"  A "  (standa,rd  5%  p.a.),  paid  71% 
p.a.,  and  on  £543,940  "  B  "  (standard 
ii%  p.a.),  paid  5i':;o  p.a.,  together  ab- 
sorbing £18,383.  Carried  ford. 
£44,528.  Eeserve  :  Reserve  fund  ap- 
pears at  £20,379.  of  which  £12,399  is 
separately  invested  in  Consols  and 
India  Stock.  Insurance  fund  appears 
a-t  £24,668,  of  which  £2,676  is  separ- 
ately invested  in  Consols.  Renewal 
fund  is  £7,615.  Among  the  liabs. 
premiums  amount  to  £27,073.  For 
deprecn.  and  renewals  £10,557  has 
been  provided  during  the  half-year 
and  £15,396  has  been  spent  on  re- 
pairs and  maintenance.  Assets  : 
Balance  sheet  shows  total  assets 
£997,027,  of  which  £853,098  js  repre^ 
sented  by  cap.  expend.  (£130,520 
being  a  nominal  amount  added  on 
conversion).  Liquid  assets  amount 
to  about  £140,000  and  current  liabs., 
apart  from  dive.,  to  £40,971.  Meet- 
ing 2  Aug.  '13. 

TOWER  TEA,  tables  p.  52.— 17th 
ann.  rep.  to  31  Mar.  '13.  Profit: 
After  providing  for  proportion  of 
lose  on  investment  in  subsid.  oo.  and 
certain  other  charges  nett  profit  is 
£1,010  (loss  £1,468  Mar.  '12;  profit 
£3,775  Mar.  '11);  bt,  ford.  £150;  total 
available  £1,160,  which  is  carried  for- 
ward. Dividend  declared :  Pref. 
shares,  on  £100,000  cum.  5%,  nil  (2-i 
years  in  arrears).  Ord.  shares,  on 
£96,000,  nil  (nothing  since  2J%  Mar. 
'09).  Reserve  :  There  is  no  Reserve 
fund.  Among  the  liabs.  is  bank  loan 
£11,500.  Suspense  a/c  £2,587,  De- 
velopment a/c  £5,972  and  Income  tax 
not  deducted  £510  remain  to  be 
written  off  the  assets.  There  is  also 
a  further  £963  to  be  provided  to 
meet  loss  on  investment  in  subsid. 
CO.  Assets  :  Balance  sheet  shows 
£101,363  assets  of  tangible  property 
and  goodwill,  trade  marks,  etc., 
valued  at  £111,534.  Liquid  assets 
amount  to  £70,802  and  current  liabs., 
incl.  bank  loan,  to  £25,768. 

TRAFFORD  PARK  ESTATES,  tablee 
p.  52. — 17th  ann.  rep.  to  30  June 
'13.  Alteration  in  Cap.  a/c.  £45,000 
more  Debs,  have  been  issued.  Inte- 
rest:  Debentures,  on  £550,000  redeem. 
4%,  in  full,  absorbing  £20,658.  Pro- 
fit :  After  paying  Deb.  int.,  nett  pro- 
fit is  £14,522,  (£10,996  June  '12; 
£13,782  June  '11);  bt.  ford.  £2,373; 
total  available  £16,895.  Div.  de- 
clared :  Shares,  on  £611.750,  21%,  ab- 


sorbing £15,294.  Carried  ford.  £1,601, 
Reserve  :  There  is  no  General  Re- 
serve fund.  Deferred  profit  a/c  re- 
mains at  £12,712.  Deprecn.  £714  has 
been  allowed  for  the  year  on  furni- 
ture, timber  shed,  etc.,  but  (except 
on  Electric  Tramways)  no  other 
deprecn.  has  been  provided  for. 
Liabs.  include  £4,421  Bank  over- 
draft. Cost  of  Deb.  issue  £657 
has  been  written  off,  leaving  £2,511. 
No  provision  has  been  made 
for  duties  which  may  have  accrued 
from  1  Apl.  '10  under  provision  of 
Finance  Act,  1910.  Assets  :  Balance 
sheet  shows  £1,197,308  assets  of  tan- 
gible property.  Investments  in 
allied  cos.  are  £136,778  and  cash  in 
hands  of  Deb.  trustees  £3,199.  Liquid 
assets  are  £11,823  and  current  liabs., 
incl.  divs.,  amount  to  £24,174.  There 
is  a  contingent  liab.  upon  mort- 
gages guaranteed  amounting  to 
£16,990.  Meeting  Manchester  9  Oct. 
'13. 

Year.  Highest.  Lowest.  Div.% 

Debs.    (Int.  due  Jan.  July.) 

1908    102     ...       99i    ...  4 

1909    lOli    ...       99     ...  4 

1910    100     ...       97i    ...  4 

1911    99     ...       96i    ...  4 

1912    100     ...       97     ...  4 

£1  Oed.  (Div.  due  Oct.) 

1908    -fi  ...  f4  ...  Nil 

1909    a  ...  i    ...  li 

1910    H  ...  i    ...  li 

1911    i    ...  T%  ...  2 

1912    'i    ...  i    ...  2 

For  prev.alcs  see  'Investors'  4/-  Year  Book.' 

ULSTER  BANK,  tables  p.  28.— 77tb 
ann.  rep.  to  30  Aug.  '13.  Profit  : 
Nett  profit  £121,943,  (£116,641  Aug. 
'12;  £115,974  Aug.  '11);  bt.  ford. 
£21,207;  total  available  £143,150. 
Div.  declared :  Shares,  on  £500,000, 
20%,  absorbing  £100,000.  Reserve: 
Reserve  fund  remains  at  £650,000, 
and  Div.  guarantee  fund  at  £50,000. 
To  officers'  pension  fund  £2,000.  To 
write  down  investments  £15,000. 
Carried  ford.  £26,150.  Assets  :  Bal- 
ance sheet  shows  £12,131,290  assets  of 
tangible  property,  all  of  which  i® 
liquid.  Current  liabs.  amount  to 
£10,905,140.  Meeting  Belfast  25  Sept. 
'13. 

Year.  Highest.    Lowest.  Div.% 

£15  Shares,  £2^  pd.    (Divs  due  M.  S.> 

1908    13^    ...       12k    ...  20 

1909    13t%  ...       12     ...  20 

1910    ISt^s  ...       12t%  ...  20 

1911    12-^6  ...       10-fi  ...  20 

1912    Hi    ...       10^    ...  20 

For  prev.alcs  see  'Investors'  4/-  Year  Book.' 

UNITED  KINGDOM  TEA  CO.,  tables 
p.  52. — 17th  ann.  rep.  to  31  May  '13. 
Alteration  in  Cap.  a/c.  £50  more 
Debs,  have  been  redeemed  during 
the  year.  Interest :  Debentures,  on 
£28,900  redeem.  ^%,  in  full,  absorb- 
ing £1,295.  PROFIT:  After  paying 
Deb.  int.  and  providing  £600  de- 
precn. on  lea.ses,  plant,  etc.,  nett 
profit  is  £6,186,  (£4,645  May  '12; 
£3,452  May  'ID;  bt.  ford.  £3,274; 
total  available  £9,460.  Div.  declared  : 
Prep,  shares,  on  £110,000  cum.  5%, 
paid  5%,  absorbing  £5,500  and  leav- 
ing arrears  from  May  '10.  Ord. 
shares,  on  £25,000,  nil  (nothing  since 
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2%  in  '02).  Eeservb:  There  is  no  Re- 
serve fund.  Provision  for  bad  debts, 
etc.,  amounts  to  £2,000.  Carried 
ford.  £3,960.  Deb.  trustees  bold  in- 
vestments and  int.  accrued  £2,186 
(market  value  £1,823).  Assets: 
Balance  sheet  shows  £89,152  assets 
of  tangible  property  and  Goodwill, 
etc.,  valued  at  £108,527.  Liquid 
assets  amount  to  £67,847  and  current 
liabs.  to  £27,069. 

Year.  Highest.   Lowest.  Div.% 

£5  Pref.    (Divs.  due  June  Dec.) 

1908    2k    ...        li    ...  12^ 

1909    21    ...        11    ...  5 

1910    21    ...        n    ...  Nil 

1911    2i    ...        H    ...  5 

1912    2g    ...        li    ...  5 

UNITED  STATES  LUMBER  & 
COTTON,  tables  p.  52.— 6th  ann.  rep. 
to  31  Dec.  '12.  Interest:  Bonds,  on 
$1,988,000  redeem.  5%,  in  full,  ab- 
sorbing $99,700.  PROFIT:  After  pay- 
ing Bond  int.  and  providing  for  de- 
precn.,  nett  profit  is  $509,727,  ($358,541 
Dec.  'ID;  bt.  ford.  $836,777;  total 
available  $1,346,504.  Div.  declared: 
Cap.  stock,  on  $3,457,900,  7%  (6%  Dec. 
'11;  6%  Dec.  '10),  absorbing  $224,764. 
Reserve:  To  create  a  Reserve  fund 
$200,000.  Written  off  Bond  issue  ex- 
penses $20,394,  leaving  $61,182  still  to 
be  written  off.  Carried  ford.  $901,346. 
Assets  :  Balance  sheet  shows 
$6,717,045  assets  of  tangible  property. 
Liquid  assets,  incl.  investments, 
$207,627,  amount  to  $1,110,527.  and 
current  liabs.  to  $231,080. 

VALPARAISO   (CHILE)  DRAINAGE* 

tables  p.  52. — 8th  ann.  rep.  to  31 
Mar.  '13.  Alteration  in  Cap.  a/c. 
£2,700  5%  debs,  have  been  redeemed 
and  £10,000  6%  2nd  debs,  (repayable 
in  equal  annual  instalments  over  10 
years)  have  been  issued.  Interest: 
Debentures,  on  £139.200  redeem.  5%. 
in  full,  absorbing  £7,030;  on  £10,000 
6%  2nd,  in  full,  from  dates  of  pay- 
ment, absorbing  £206.  Profit  :  After 
paying  deb.  int.  and  redemp.  fund 
contribution,  nett  profit  is  £9,198, 
(£8,632  Mar.  '12;  £7,671  Mar.  '11);  bt. 
ford.  £3.243;  total  available  £12,441. 
Div.  declared :  Pref.  shares,  on 
£80,000  cum.  5%.  in  full,  absorbing 
£4,000.  Ord.  shares,  on  £80,000,  ^% 
(4i%  Mar.  '12),  absorbing  £3.600.  Re- 
serve :  To  create  a  General  Reserve 
fund  £1.500;  to  Reserve  for  exten- 
Bions,  etc.,  £2,500.  To  write  off  issue 
expenses  of  2nd  debs.  £77.  Carried 
ford.  £764.  Deb.  redemp.  a/c  appears 
at  £9,804  and  Deb.  redemp.  suspense 
a/c  at  £685.  Assets  :  Balance  sheet 
does  not  show  position  owing  to 
Goodwill  being  lumped  with  cap.  ex- 
pend, for  £311.571.  Liquid  assets,  ex- 
cluding stocks  £6,504,  amount  to 
£19,463,  and  current  liabs.,  apart 
from  Ord.  div.  declared,  to  £8,484. 
Meeting  30  July  '13. 


Year.             Highest.  Lowest.  Int.% 
DEBS.    (Int.  due  Mar.  Sep.) 

1908                    98     ...  91     ...  5 

1909                     98     ...  93     ...  5 

1910                     97     ...  91      ...  5 

1911                     97     ...  91     ...  5 

1912                     94     ...  88     ...  5 


For  prev.alcs  see  'Investors'  4/-  Year  Book.' 

VAN  DEN  BERCH  (A.  J.).*  tables  p. 
52.— 16th  ann.  rep.  to  30  Apl.  '13. 
Interest :  Deb.  bonds,  on  £60,000  le- 


deem.  5%,  in  full,  absorbing  £^,P00. 
Profit:  After  paying  Deb.  int.  and 
other  charges,  nett  profit  is  £23,794, 
(£15,522  Apl.  '12;  £10,369  Apl.  '11); 
bt.  ford.  £6,021;  total  available 
£29,815.  Div.  declared :  Shares,  on 
£80,000,  12^%,  of  which  2h%  is 
bonus,  absorbing  £10,000.  Reserve: 
GoneraJ.  Reserve  a/c  remains  at 
£40,000.  Rebuilding  a/c  appears  at 
£2,430.  Neither  is  separately  in- 
vested. Investment  in  allied  cos. 
appear  at  £32,611.  Among  the  liabs. 
mortgage  and  int.  accrued  appears 
at  £2,086.  Deprecn.  £4,805  has  been 
allowed  for  the  year.  Assets  : 
Balance  sheet  does  not  show  posi- 
tion owing  to  Goodwill  being  lumped 
with  property,  plant,  etc.,  for 
£105.367.  Liquid  assets  amount  to 
£88.858  and  current  liabs..  apart 
from  final  div.  and  bonus  declared, 
to  £19,244.  Meeting  Rotterdam  13 
Sep.  '13. 

Year.  Highest.   Lowest.  Div.  % 

Debs.     (Int.  due  Jan.  July.) 


1908 

99  .. 

92 

..  5 

1909 

103  . 

91 

..  5 

1910 

102  .. 

94 

..  5 

1911 

103  .. 

97 

..  5 

1912 

104  .. 

95 

..  5 

£1  Shares.     (Divs.  due  Jan.  Sep.) 

1911    it%  ...     1t%  ...  m 

1912    II  ...     lA  ...  m 

For  prev.  ales  see  'Investors  4/-  Year  Book' 


VENESTA,  tables  p.  52.— 15th  rep. 
for  18  mos.  to  30  June  '13.  Alter.a- 
TiON  in  Cap.  a/c.  £142,044  has  been 
received  in  reepect  of  150,000  more 
Ord.  shares  and  £123,994  in  respect 
of  125,748  more  Pref.  shares  issued. 
Profit  :  After  providing  £10,000  for 
deprecn.,  nett  profit  is  £62,275, 
(£43,010  year  to  Dec.  '11);  bt.  ford. 
£3,737;  total  available  £66.012.  (No 
Debs.)  Div.  declared :  Pref.  shares, 
on  £223,994  cum.  6%  p.a.,  in  full,  ab- 
sorbing £15,600.  Ord.  shares,  on 
£242,044,  10%  p.a.,  absorbing  £32,642, 
(15%  p.a.  Dec.  '11;  14%  p.a.  Dec.  '10). 
Reserve  :  To  General  Reserve  £8,448 
making  it,  with  £91,551  prems.  on 
new  shares  issued,  £200,000,  employed 
in  the  business.  To  write  off  ex- 
penses of  issue  of  new  shares.  £3.458. 
Carried  ford.  £5,863.  Liabs.  include 
£15,000  mortgages  on  freehold  lands. 
Assets  :  Balance  sheet  shows  £946,387 
assets  of  tangible  property.  Goodwill 
having  been  written  off.  Investments 
in  allied  cos.  are  £268,751  and  loans 
on  open  credit  to  same  £82,139.  Incl. 
£270,877  stock-in-trade,  liquid  assets 
are  £373,236.  Apart  from  mortgages, 
current  liabs.  (incl.  final  divs.) 
amount  to  £249,485.  Meeting  26  Sep. 
'13. 

For  prev.alcs  see  'Investors'  4/-  Year  Book.' 

VRYHEID  (NATAL)  RLY.,  COAL  & 
IRON,*  tables  p.  67.— 5th  ann.  rep.  to 
31  Jan.  '13.  Interest:  Deb.  stock,  on 
£75,000  redeem.  1st  mort.  6%,  in  full, 
absorbing,  with  other  int.  and  trus- 
tees' fees,  £6,350.  Profit:  After  pay- 
ing Deb.  and  other  int.,  nett  profit  is 
£1,339,  (£1,368  Jan.  '12);  debit 
balance  bt.  ford.  £4,791;  debit 
balance  carried  ford.  £3,452.  Div. 
declared :  Prbf.  shares,  on  £305,000 
cum.  and  partic.  7J%,  nil.  (nothing 
paid  since  31  Jan.  '10).   Div.  for  2 
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.years  to  Ja,n.  '10  was  paid  by  guaran- 
tors and  is  repayable  out  of  surplus 
profits  after  payment  of  full  Pref. 
div.  Ord.  shares,  on  iS175,000,  nil, 
(nothing  yet  paid).  Reserve:  There 
is  no  Reserve  fund.  Forfeited  shares 
d/o  remains  at  £42,223.  Deprecn. 
£5,585  on  bldgs.,  plant  and  machy. 
has  been  provided  for  the  year. 
Liabs.  include  £21,500  loans  secured 
by  £30,000  7h%  2nd  Debs.,  and 
amount  due  to  bankers  £1,081. 
Brokerage,  commission.  Deb.  dis- 
count, and  expenses  payable  by  ven- 
dor (unsecured)  amount  to  £17,478 
and  require  to  be  written  off.  Assets  : 
Balance  sheet  does  not  show  position 
as  trading  rights  and  options  are 
lumped  with  cost  of  rly.  construc- 
tion, properties,  and  leases  for 
£481,340.  Furniture  is  £107  and 
liquid  assets  (incl.  £4,540  stocks  and 
stores  and  £5,000  cash  on  deposit 
with  Go^.)  are  £17,475.  Current 
liabs.,  apart  from  secured  loans, 
amount  to  £13,724.  Meeting  20  Aug. 
'13. 

For  prev.alcs  see  'Investors'  il-  Year  Book.' 

VULCAN  FOUNDRY,  tables  p.  68.— 
50th  ann.  rep.  to  30  June  '13.  Al- 
teration IN  Cap.  a/c.  During  the  year 
£25,576  more  Ord.  shares  have  been 
issued  as  bonus  to  Ord.  shareholders. 
Profit:  After  transfer  of  £18,000  to 
reserve  for  maintenance  and  re- 
DewaLs,  nett  profit  is  £67,174,  (£41,596 
June  '12;  £30.986  June  '11);  bt.  ford. 
£90,107;  total  available  £157,281. 
Div.  declared :  Pref.  shares,  on 
£100.000  cum.  5%,  in  full,  absorbing 
£5,000.  Ord.  shares,  on  £278,146,  10% 
•p. a.,  absorbing  £27,815.  Reserve: 
There  is  no  General  Reserve  fund. 
To  Capital  a/c  in  respect  of  bonus 
shares  issued  during  the  year  £25,286. 
Carried  ford.  £99,180.  Provision 
for  maintenance  and  renewale 
a,mounts  to  £18,000.  Go.  has  unpar- 
ticularised  investments  (at  cost), 
£40,028.  During  the  year  £24,815 
has  been  provided  for  repairs,  re- 
newals, and  deprecn.  Assets  :  Bal- 
ance sheet  shows  £632,909  assets  of 
tangible  property.  Liquid  assets 
amount  to  £331,337  and  current 
liabs.,  apart  from  final  divs.  de- 
liabs.,  excl.  bank  loan,  to  £239,276. 
Meeting  9  Oct.  '13. 


Year. 

Highest. 

Lowest.  Div.% 

£1  Ord.  (Dive. 

due  Oct.) 

1908 

  m .. 

1t^  ...  15 

1909 

  Iff  . 

1^  ...  10 

1910 

  11  .. 

1t^  ...  10 

1911 

  1t%  .. 

Irs  ...  10 

1912 

  2g  .. 

1-^  ...  lot 

£1 

Pref.    (Divs.  due  Apl.  Oct.) 

1908 

  n .. 

h    ...  5 

1909 

  11  • 

1     ...  5 

1910 

1     ...  5 

1911 

= 

1     ...  5 

1912 

  It^  .. 

1     ...  5 

tAnd  Share  Bonus  of  10%  in  addition. 


For  prev.  ales  see  'Investors  4/-  Year  Book' 

WANDSWORTH,  WIMBLEDON  & 
EPSOM  DISTRICT  CAS,  tables  p.  62. 
— Half-yearly  rep.  to  30  June  '13. 
Alteration  in  Cap.  a/c.  £20,000  new 
Ord.  stock  and  £6,761  more  4%  Deb. 
■8to':*k  have  been   i.ssued.     Interest : 

•  mvm  uvuAt.  MrrHOS  or  analysis  would  ni 


Deb.  Bonds,  on  £59,050  4%  p.a.,  in 
full;  Deb.  stock,  on  £88,416  irred. 
3%  p.a.,  in  full;  on  £14,261  irred.  ^% 
p.a.,  in  full;  and  on  £7,500  irred.  5% 
p.a.,  in  full,  absorbing  in  all  £2,845. 
Profit:  After  paying  Deb.  and  other 
int.  and  charging  £8,776  compensation 
under  Act,  nett  profit  is  £19,003;  bt. 
ford,  from  the  amalgamated  cos. 
£23,146  ;  total  available  £42,149.  Div. 
declared :  Stocks,  on  £30,000  Wands- 
worth "  A "  stand.  5%  p.a.,  paid 
£8  7s.  6d.  p.a.,  absorbing  £1,256;  on 
£255,636  Wandsworth  "  B  "  stand. 
Zl%  p.a.,  paid  £6  17s.  6d.  p.a.,  ab- 
sorbing £8,787;  on  £108,075  Wands- 
worth "  C  "  stand.  Zh%  P-a.,  paid 
£5  17s.  3d.  p.a.,  absorbing  £3,168;  on 
£352,000  Wimbledon  stand.  5%  p.a., 
paid  £6  2s.  6d.  p.a.,  absorbing 
£10,780;  on  £98,000  Epsom  stand. 
5%  p.a.,  paid  £6  12s.  6d.  p.a.,  ab- 
sorbing £3,246;  on  £20,000  new  Ord. 
stand.  3i%,  nil.  Reserve  :  Reserve 
fund  stands  at  £26,421  and  Special 
Purposes  fund  at  £12,698,  both  sepa- 
rately invested.  Carried  ford.  £14,912. 
Liabs.  include  £85,000  Bank  loan. 
Rehousing  a/c  £13,901  requires  to  be 
written  off  the  assets.  Assets  : 
Balance  sheet  shows  £1,141,677  cap. 
exp.,  of  which  £325,584  is  a  nominal 
addition  on  conversion.  Liquid  assets 
(incl.  stores  £46,.196)  are  £172,258 
and  current  liabs.,  apart  from  divs., 
are  £139,630.    Meeting  19  Aug.  '13. 

WARDLE  &  DAVENPORT,*  tables  p. 
52. — 14th  ann.  rep.  to  30  June  '13. 
Interest:  Deb.  stock,  on  £60,0U0  re- 
deem. 4i%,  in  full,  absorbing  £2,401. 
Profit  :  After  paying  Deb.  int.,  nett 
profit  is  £34,432,  (£40,757  June  '12; 
£42,599  June  '11);  bt.  ford.  £7,765; 
total  available  £42,197.  Div.  de- 
clared :  Pref.  shares,  on  £60,000  cum. 
51%,  in  full,  and  on  £25,000  cum. 
"  B"  4%,  in  full,  together  absorbing 
£4,048.  Ord.  shares,  on  £115,000,  15% 
(as  usual),  absorbing  £17,250.  Rb>- 
SERVE :  To  Reserve  fund  £10,000,  mak- 
ing it  £90,000.  Carried  ford.  £10,899 
(subject  to  bonus  to  directors).  De- 
precn. has  been  allowed,  but  amount 
is  not  eeparatelj^  stated.  Assets  : 
Balance  sheet  does  not  show  position 
owing  to  Goodwill,  patents,  trade 
marks,  etc.,  being  lumped  with  land, 
bldgs.,  plant,  etc.,  for  £171,500  (incr. 
£7,755).  Liquid  assets  are  £217,895, 
and  current  liabs.,  incl.  final  divs., 
£28,497.    Meeting  Leek  4  Sep.  '13. 


WARD  (THOS.  W.).  tables  p.  52.— 
10th  ann.  rep.  to  30  June  '13.  Pro- 
fit: After  providing  for  deprecn., 
etc.,  nett  profit  is  £54,171,  (£41,805 
June  '12;  £30,962  June  '11);  bt.  ford. 
£12,788;  total  available  £66,959.  Div. 
declared :  Prep,  shares,  on  £150,000 
cum.  5%,  in  full,  absorbing  £7,062. 
Ord.  shares,  on  £183,993,  15%,  of 
which  5%  is  bonus  (12^%  June  '12; 
10%  June  '11),  absorbing  £27,591. 
Reserve  :  To  Reserve  fund  £15.000, 
making  it  £85,000.  Div.  Equalisa- 
tion fund  remains  at  £7,000.  Both 
funds  are  employed  in  the  business. 
To  special  fund  for  plant  extensions 
£5,000.  Carried  ford.  £12,306.  As- 
sets :  Balance  sheet  shows  £693,384 
assets  of  tangible  property.  Liquid 
assets,  incl.  stocks,  £239,322,  amount 
to  £473,021,  and  current  liabs.,  apart 

RCVKAL  TH.n   COM  ■«NV  «    »r.'-UAl  (>0«IT)«>MI 
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from  final  div.,  etc.,  declared,  to 
£227,093.  Meetinff  Sheffield  26  Sep. 
'13. 

WELSBACH  LIGHT,  tables  p.  53.— 
Ann.  rep.  to  31  Mar.  '13.  Alteration 
IN  Cap.  a/c.  During  the  year  £4,000 
debs,  have  been  redeemed.  Interest : 
Deb.  stock,  on  £236,000  redeem.  4J%, 
in  full,  absorbing  £10,709.  Profit: 
After  paying  Deb.  int.  nett  profit  ia 
£1,788,  (loss  £4,953  Mar.  '12);  loss  bt. 
ford.  £4,953;  loss  carried  ford.  £3,165. 
Div.  declared :  Shares,  on  £265,000, 
nil  (nil  Mar.  '12).  Reserve  :  There  is 
no  Reserve  fund.  Co.  has  invest- 
ments in  Govt.,  etc.,  securities  (at 
market  value)  £35,180.  Shares  in 
assoc.  COS.  appear  at  £198,027.  Pre- 
lim, expenses  £4,780  and  considera- 
tion paid  in  shares  to  German  Co. 
£65  000  remain  to  be  written  off  the 
assets.  Assets  :  Balance  sheet  shows 
£437,072  assets  of  tangible  property 
and  Goodwill,  Patents,  etc.,  valued 
at  £12,234.  Liquid  assets  amount  to 
£161,140  and  current  liabs.  to  £21.251. 
Meeting  30  Sept.  '13. 
Year.  Highest.   Lowest.  Div.% 

Debs.    (Int.  due  April  Oct.) 

1911    85     ...      781  ... 

1912    89     ...       74     ...  4| 

£1  Shares. 

1911    U  ...         i    ...  Nil 

1912    i    ...         i    ...  Nil 

For  prev.  ales  see  'Investors  4/-  Year  Book' 

WESTERN   CANADA  INVESTMENT, 

tables  p.  58. — Ann.  rep.  to  30  June 
'13.  Alteration  in  Cap.  a/c.  £10.575 
more  Debs,  have  been  issued  during 
the  year.  Interest :  Debentures,  on 
£100.000  term.  4i%,  in  full  and  from 
dates  of  payment,  absorbing  £4,236. 
Profit  :  After  paying  Deb.  int.  nett 
profit  is  £12,358,  (£11,231  June  '12); 
bt.  ford.  £2,775;  total  available 
£15,133.  Div.  declared  :  Pref.  shares. 
on  £100,000  cum.  5%,  in  full,  absorb- 
ing £4,708.  Ord.  shares,  on  £50,000, 
6%  (6%  June  '12),  absorbing  £2,912. 
Reserve:  To  Reserve  fund  £3,500, 
making  it  £4,000.  Written  off  pre- 
lim, expenses  £1,000,  leaving  £4,000 
still  to  be  written  off.  To  write  off 
commission  on  Debs.  £149.  Carried 
ford.  £2,864.  Assets  :  Balance  sheet 
shows  £261,069  assets  of  tangible  pro- 
perty, mortgages,  etc.,  appearing  at 
£243,154  and  the  remainder  being 
liquid.  Current  liabs.,  apart  from 
final  divs.,  amount  to  £6,705. 
For  prev.  ales  see  'Investors  4/-  Year  Book' 

WEST  HARTLEPOOL  STEAM  NAVI- 
GATION, tables  p.  70.— 14th  ann.  rep. 
to  31  Mar.  '13.  Alteration  in  Cap. 
a/c.  £5,100  Debs,  have  been  re- 
deemed during  the  year.  Interest : 
Debentures,  on  £148.000  redeem,  list 
mort.  Ah%,  in  full,  absorbing  £6,889. 
Profit  :  After  paying  Deb.  int.,  nett 
profit  is  £5,063,  (£27,480  Mar.  '12; 
£7,258  Mar.  '11);  bt.  ford.  £1,205; 
total  available  £6,268,  which  is  car- 
ried ford.  Div.  declared :  Pref. 
shares,  on  £200,000  cum.  5i%,  nil  (in 
arrears  from  1  July  '07).  Ord. 
shares  on  £210,000,  nil  (nothing 
since  5%  Mar.  '02).  Reserve  :  There 
is  no  Reserve  fund.  Deprecn. 
£100,029  has  been  provided  during 
the  year,  making  provision  to  date 
£151,529.  Liabsi  include  £50.400  for 
steamers,     etc.,    against  security. 


Assets  :  Balance  sheet  does  not  show 
position  owing  to  Goodwill  being- 
lumped  with  steamships,  plant,  pro- 
perty, stocks  and  investments  for 
£597,447.  Remaining  assets  (£86,385) 
are  liquid  and  current  liabs.  amount 
to  £119,564.  Meeting  West  Hartle- 
pool 18  Aug.  '15. 

Year.  Highest.  Lowest.  Div.% 

Debs.     (Int.  due  June  Dec.) 

1908    92     ...       86     ...  4J 

1909    91     ...       70     ...  4i 

1910    75     ...       62     ...  4i 

1911    76     ...       72     ...  4i 

1912    84     ...       72     ...  4i 

£10  Pref.    (Div.  due  June  Dec.) 

1908    5h    ...        n    ...  Nil 

1909    13    ...         g    ...  Nil 

1910    g    ...  i    ...  Nil 

1911    li    ...  g    ...  Nil 

1912    4^    ...        1     ...  Nil 

For  prev.aica  tee  'Invettors'  4/-  Year  Book.' 

WILLIAMS,  FOSTER  &  CO.  AND 
PASCOE  GRENFELL  &  SONS,  tables 
p.  53. — Ann.  rep.  to  31  Mar.  '13.  Pro- 
fit :  Nett  profit  is  £21,079,  (£22,679 
9  moe.  to  Mar.  '12;  £42,912  12  mos. 
to  June  '11);  bt.  ford.  £20,516;  total 
available  £41,596.  Div.  declared: 
Pref.  shares,  on  £100,000  cum.  5%, 
in  full,  absorbing  £5,000,  leaving^ 
£36,596  to  be  appropriated  for  Ord. 
div.,  reserves,  etc.  Ord.  shares,  on 
£250,000,  divs.  not  published.  Re- 
serve :  Reserve  funds  appear  at 
£83,787  (deer.  £5,460),  against  which 
are  investments  (unparticularised) 
£45,008.  Assets  :  Balance  sheet  shows 
£670,819  assets  of  tangible  property. 
Incl.  £282,500  stocks,  stores,  etc., 
liquid  assets  are  £474,542.  Current 
liabs.,  apart  from  final  divs.,  amount 
to  £195,456. 

For  prev.alcs  see  'Investors'  ij-  Year  Book.' 

YOUNGER  (WILLIAM)  &  CO. 
(Brewers,  Edinburgh),  tables  p.  35.— 
A/cs  not  made  public;  the  fol- 
lowing is  taken  from  statement 
filed  at  Register  House,  Edin- 
burgh, and  other  sources  : — 26th 
ann.  rep.  to  50  June  '15.  Interest: 
Deb.  stock,  on  £500,000  redeem.  5i%, 
in  full,  absorbing  £10,500.  Profit: 
After  paying  Deb.  int.,  nett  profit  is 
£81,704,  (£81.488  June  '12;  £81,251 
June  '11);  bt.  ford.  £50,889;  total 
available  £112,595.  Div.  declared : 
Pref.  shares,  on  £500,000  cum.  5%, 
in  full,  absorbing  £25,000.  Ord. 
shares,  on  £450,000,  12i%,  of  which 
2i%  is  bonus  (12^%  June  '12;  12J% 
June  '11),  absorbing  £56,250.  Car- 
ried ford.  £51,543.  Reserve:  Reserve 
funds  remain  at  £500,000,  against 
which  Co.  has  unparticularised  in- 
vastments  £145,788.  Assets:  State- 
ment shows  £1,656,722  assets  of  tan- 
gible property  and  Goodwill,  etc., 
valued  at  £240,000.  Liquid  assets, 
incl.  loans  £287,272,  amount  to 
£1,182,554  and  current  liabs..  apart 
from  mortgages  £27.500  and  final 
divs.  declared,  to  £221,629.. 
Year.  Highest.    Lowest.   Div.  % 

Pref.    (Divs.  due  Jan.  July.) 

1908    103     ...       88     ...  5 

1909    96     ...       85     ...  5 

1910    91     ...       85     ...  5 

1911    99     ...       83     ...  5 

1912    98     ...       89     ...  5 

For  prev.  ales  see  'Investors  4/-  Year  Book' 
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YIELD   ON  INVESTMENTS. 

This  Table  shows  at  a  glance  the  actual  yield  per  cent,  on  the  money  invested  in  any 

dividend-paying  security. 

Example— li  a  stock  costs  £106f  per  £100  nominal  value  and  pays  3^-  per  cent,  per  annum 
dividend,  find  in  the  top  horizontal  column  3^-  per  cent. ;  look  down  this  vertically 
for  the  price  (106f ),  and  there  will  be  found  in  the  left  hand  corresponding  column 
the  actual  yield  per  cent,  on  the  money  invested,  namely,  £3  5s.  7d.  per  annum. 

Dividends 

pr.Ct. 

21 
pr.Ct. 

3 

r>v  a- 

pi  \jL. 

3i 
pr  Ct. 

3^ 
p  Ct. 

I  4 
pr.Ct 

4i 
pr.Ct. 

5 

pr.Ct. 

5i 
pr.Ct. 

6 

pr.Ct. 

7 

pr.Ct. 

7i 
pr.Ct. 

8 

pr.Ct. 

9    1  10 
pr.Ct.  pr.Ct. 

Mon.  Ret. 

£2  10  0 
2  12  6 
2  13  S 
2  15  0 
2  17  6 

100 
9514 
93 

87 

110 
10434 
1021 
100 

9553 

120 
114f 

nil 

109 
1041 

130 

123? 

121 

118 

113 

140 

1331 

1301 

1271 

1213 

160 
1521 
149 
1451 
139 

180 
1711 
167 12 
163 12 
15612 

200 

1901 

186 

181f 

174 

220 
209 12 
204s 
200 
191 14 

240 

22812 

2231 

218 

2081 

280 

2661 

260s 

2541 

243^ 

300 

28534 

2791 

272| 

260f 

320 

3041 

298 

290| 

278 

360 
342| 
335 
327 
313 

400 

381 

372 

3631 

3471 

3  0  0 
3  0  7 
3  16 
3  2  6 
3  3  6 

s^ 

8212 
8II4 
80 
78^4 

91f 

9034 
8938 

88 
86S8 

100 
99 
97I2 
96 
94I2 

IO8I4 
107 14 

10534 

104 

10214 

1161 

115i 

1131 

112 

llOi 

1331 
132 
130 
128 
126 

150 
14812 
I46I4 
144 

14134 

1661 

165 

16212 

160 

I5712 

1831 

18112 
17834 

176 
I73I4 

200 
198 
195 
192 
189 

2331 
231 
227 12 
224 
220 12 

250 
247 12 
24334 
240 
23614 

266| 

264 

260 

256 

252 

300 

297 

29234 

288 

28312 

3331 

330 

325 

320 

315 

3   4  6 

7712I  8514 
76I4!  8378 

93 
91 12 

10034 
9914 

 ) 

108i_^ 
)106i 

124 

122 
120 

118 
116 

I39I2 

I37I4 
135 

13234 

I3OI2 

155 

15212 
150 
147 12 
145 

j  170 12 

I6734 

165 
162 14 
I5912 

186 

183 
180 
177 
174 

217 

21312 
210 
206 12 
203 

23212 

22834 

225 
221 14 
21712 

248 

244 

240 
236 
232 

279 

274I2 
270 
26512 
261 

310 

305 
300 
295 
290 

3   6  8 
3   7  10 
3   9  0 

75 
7334 
72 12 

8212 

8118 

7934 

90 
88 12 
87 

9712 
9534 
94 14 

105 
103 14 
101 12 

3  10  2 
3  11  5 
3  12  9 
3  14  1 
3  15  6 

71 14 
70 

6834 

6712 
66I4 

7838 

77 
755s 
74 14 

72'8 

85 12 

84 

8212 

81 

7912 

9234 

91 
891 
8734 
86I4 

9934 

98 

96I4 

94 12 
9234 

114 
112 
110 
108 
106 

I28I4 
126 
12334 
121 12 
1191 

14212 
140 
137 12 
135 
I3212 

15634 

154 
151 14 
14812 
145f 

171 
168 
165 
162 
159 

I9912 
196 
19212 
189 
185 12 

21334 
210 
2O6I4 
202 12 

19834 

228 
224 
220 
216 
212 

25612 
252 
247 12 
243 
23812 

285 
280 
275 
270 
265 

3  16  11 

3  18  5 

4  0  0 
4  17 
4  3  4 

65 
6334 
6212 
61 14 
60 

71 12 
7018 

6834 
6738 

66 

78 

7612 

75 

7312 

72 

84 12 

8234 

8II4 

79| 
78 

91 
89 14 
8712 
8534 
84 

104 
102 
100 
98 
96 

117 

11434 

II212 

IIOI4 

108 

130 
127 12 
125 
I2212 
120 

143 
140 14 
137 12 
13434 
132 

156 
153 
150 
147 
144 

182 
17812 
175 
171 12 
168 

195 
191 14 
187 12 
I8334 
180 

208 
204 
200 
196 
192 

224 
229 12 
225 
220s 
216 

260 
255 
250 
245 
240 

4   5  1 
4  6  11 
4  8  11 
4  10  11 
4  13  0 

5834 

57 12 
56I4 
55 
5334 

64% 
6314 
6F8 
60 12 

59^ 

70 12 
69 
67I2 
66 
64 12 

7612 
7434 
7314 
71 12 
6934 

8214 
80 12 

7834 

77 
7514 

94 
92 
90 
88 
86 

105*4 
103 12 
101 14 
99 

9634 

1171;^ 

115 

II212 

110 

IO712 

I2914 

12612 

123^ 

121 

1181 

141 
138 
135 
132 
129 

I64I2 

161 

I5712 

154 

I5OI2 

17614 
I7212 

16834 

165 
161 14 

188 
184 
180 
176 
172 

211 12 
207 
202 12 
198 
I93I2 

235 
230 
225 
220 
215 

4  15  3 

4  17  7 

5  0  0 
5  2  7 
5  5  3 

5212 
51 14 
50 

4834 

47 12 

5734 

5638 

55 

5358 

5214 

63 
61 12 
60 
5812 
57 

68I4 

6634 

65 
63^ 

6134 

7312 

7134 

70 
68 14 
66 12 

84 
82 
80 
78 
76 

94 12 

92I4 

90 

8734 

8512 

105 
102 12 
100 

97 12 

95 

II5I2 
11234 
110 
107 14 
IO4I2 

126 
123 
120 
117 
114 

147 

14312 

140 

13612 

133 

157 12 

15334 

150 

14614 

14212 

168 
164 
160 
156 
152 

189 
184 12 
180 
I7512 
171 

210 
205 
200 
195 
190 

5  8  1 
5  11  1 
5  14  3 

5  17  8 

6  0  0 

4614 
45 
4334 
42 12 
41f 

50^8 
49 12 
4818 

4634 

4573 

55 12 

54 

52I2 

51 

50 

6OI4 

5812 

5634 

5514 
5414 

6434 
63 
61 14 
59 12 
581 

74 
72 
70 

68 

66^ 

8314 
81 

7834 

7612 
75 

92 12 

90 

87I2 

85 

831 

10134 
99 
9614 
93I2 
91  i 

111 
108 
105 
102 
100 

I2912 

126 

I2212 

119 

116s 

13834 

135 
I3II4 
127 12 
i25 

148 
144 
140 
136 
1531 

I66I2 

162 

I57I2 

153 

150 

185 
180 
175 
170 
1661 

6  2  5 
6   5  0 
6  7  8 
6  10  5 
6  13  4 

40 

39J 
38^ 
3712 

44  ^ 
44 
4318 
42^ 
41 14 

49 
48 
47 

46 

45 

53 
52 
5034 
4934 

4834 

571 
56 
54.5 
53s 
52 12 

651 

64 

62i 

611 

60' 

73 12 
72 
70 12 
69' 
67 12 

811 

80 

781 

76| 

75 

89| 

88 

861 

841 

8212 

98 
96 
94 
92 
90 

1141 
112 
109s 
1071 
105 

122 12 

120 

II7I2 

115 

II2I2 

130s 

128 

1251 

1221 

120 

147 
144 
141 
138 
135 

163J 

160 

156f 

1531 

150 

6  16  4 

6  19  6 

7  2  10 
7  6  4 
7  10  0 

36f 

35t 

35 

343r 

33.^ 

404 

3938 

3812 
37I2 
36f 

44 
43 
42 
41 
40 

4734 

461^; 
45 12 
44 12 
431 

511 
501 
49 
47§ 
46? 

581 

57i 

56 

54^ 

53^ 

66 
64 12 
63 
61 12 
60 

731 

7l| 

70 

681 

66| 

80s 

78t 

77 

751 

731 

88 
86 
84 
82 
80 

102g 
1001 
98' 
95s 
931 

110 
107 12 
105 
102 12 
100 

1171 
1142 
112' 
1091 
1061 

132 
129 
126 
123 
120 

1461 

1431 

140 

1361 

1331 

7  13  3 

7  17  11 

8  2  2 
8  6  8 
8  11  5 

32 12 
31^ 
30| 
30 
29  k 

3534 
3473 

3378 

33 
3218 

39 
38 
37 
36 
35 

42 14 

41 

40 

39 

3734 

4512 

441 

431 

42 

401 

52 
50^ 
49i 
48 
46i 

5812 
57 
55I2 
54 
52 12 

65 
631 
61 1 
60' 
581 

71 12 

69s 

67t 

66 

641 

78 
76 
74 
72 
70 

91 

88? 

861 

84 

811 

97 12 
95 
9212 
90 

87^ 

104 
1011 

98s 

96 

93.i 

117 
114 
111 
108 
105 

130 

126i 

1231 

120 

1161 

8  16  6 

9  1  10 
9  7  6 
9  13  7 

10  0  0 

28i 
27 12 
261 
2bi 
25 

31J 
3014 
29J 
281 
2712 

34 
33 
32 
31 
30 

3634 

3534 
3434 
3312 
32I2 

39? 
3812 
371 
361 
35 

45^ 
44 
421 
41.1 
40 

51 
49 12 
48 
4612 
45 

56| 

55 

531 

511 

50' 

621 
60^2 
58s 
56§ 
55 

68 
66 
64 
62 
60 

79^ 
77' 
741 
721 
70 

85 

82I2 

80 

77I2 

75 

yOg 

88 
851 
82| 
80 

102 
99 
96 
93 
90 

1131 

110 

1061 

1031 

100 

By  kind  permission  of  the  Proprietors  of  "  Whitaker^s  Almanack" 
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HOW  TO  OBTAIN  INFORMATION. 

The  Financial  Review  of  Reviews  maintains  an  exhaustive  system  for  collecting  information 

regarding  the  companies  which  are  mentioned  in  the  following  pages. 

Over  a  thousand  papers  are  searched  each,  month  by  our  sub-editors  for  information.  These  papers 

are  not  only  those  published  in  the  United  Kingdom,  but  come  from  all  parts  of  the  world.  The 

following  are  a  few  of  the  places  from  which  almost  every  mail  brings  us  news  : 

New  York  Yokohama  St.  Petersburg       Melbourne  Buenos  Ayres 

Chicago  Osaka  Calcutta  Sydney  Rio  de  Janeiro 

Paris  Kobe  Bombay  Montreal  Mexico 

Berlin  Peking  Allahabad  Toronto  San  Francisco 

Frankfurt  Shanghai  Cairo  Vancouver  Bogota 

Madrid  Singapore  Alexandria  Monte  Video  Lima 

Tokyo  Colombo  Madras  Valparaiso  Tangier 

All  this  information  is  available  for  the  free  use  of  subscribers  to  the  "  Review." 

on  their  complying  with  a  few  simple  conditions  which  will  present  no  difficulty  to  any  investor. 

The  whole  of  the  information  obtained  from  the  above  publications  is  carefully  collated  and 
indexed,  each  company  havmp  a  separate  book  allocated  to  it.  The  information  thus  filed,  affecting 
some  5,000  different  securities  quoted  on  the  London  Slock  Exchange,  is  available  for  the  use  of  any  of 
our  subscribers.  As  the  accounts  of  all  important  companies  are  analysed  in  our  Review  and  also  in 
the  Investor's  Four  Shilling  Year  Book  it  is  not  desirable  to  include  the  balance-sheets  in  the 
reference  books;  but  these  reports  are  carefully  filed  for  a  period  of  many  years,  and  any  points  of 
reference  not  given  in  our  analysed  digest  can  always  be  obtained  at  the  request  of  subscribers. 

If  the  reader  wishes  to  obtain  the  loan  of  the  Newspaper  Dossier  relating  to  any  company,  reference 
must  first  be  made  to  the  name  of  the  company  in  the  following  index.  If  a  figure  appears  printed  in 
black  letters  within  brackets  it  indicates  that  information  has  been  published  in  some  newspaper  or 
newpapers  during  the  past  two  years,  and  that  a  book  containing  such  information  is  available. 
Thei-e  are,  of  course,  a  large  number  of  companies  which  do  not  excite  much  public  interest,  and 
reference  is  rarely,  or  never,  made  to  them  in  the  newspapers.  Having  obtained  the  number  of  the 
company  from  the  Index,  all  that  is  necessary  is  for  the  subscriber  to  fill  up  and  post  the  Information 
Coupon  contained  in  the  Review.  The  Newspaper  Dossier  required  is  forwarded,  upon  receipt  of  this 
Coupon,  or  as  soon  as  it  is  returned  by  any  other  subscriber.  With  the  dossier  is  sent  a  printed 
addressed  envelope  for  its  return,  and  the  subscriber  is  expected  to  pay  the  return  postage.  Three 
clear  days  are  allowed  for  the  use  of  the  book,  at  the  end  of  which  period  it  should  be  returned 
immediately  to  The  Financial  Review  of  Reviews,  2,  Waterloo  Place,  Pall  Mall,  S.W. 


INDEX  to  ST ATISTICS& REVIEW. 

The  following  Index  comprises  (a)  An  Index  to  the  Newspaper  Information  Books,  which  are 
available  for  the  use  of  subscribers  to  the  Financial  Review  of  Reviews  (b)  A  cumulative  index  to 
previous  issues  of  the  Review;  and(c)  an  index  to  the  securities  contained  in  the  Statistical  Record 
which  comprises  the  second  part  of  the  Review.  Index  figui-e  in  (a)  is  printed  thus  [425] ;  index 
figures  in  (Jb)  are  printed  thus  5,  42, 146  ;  index  figure  in  (c)  is  printed  in  a  separate  column,  thus  |  45  | . 
Practical  example  : 

Grand  Trunk  Railway  of  Canada  [10641  58,  59,  90   |  20  | 

This  means  that  there  is  sufficient  newspaper  information  filed  respecting  the  Grand  Trunk 
Railway  to  justify  a  separate  Newspaper  Dossier,  which  is  numbered  1064  and  is  available  for  the  use 
of  subscribers  ;  that  references  were  made  to  the  Grand  Trunk  Railway  on  pages  58,  59,  and  90  in 
preceding  issues  of  the  Review  ;  and  that  statistics  about  the  company  appear  on  page  20  of  the 
Statistical  Record  of  the  current  issue. 


ALPHABETICAL   INDEX    TO  STOCKS. 


A.  &  F.  Pears  [1263]   

A.  M.  Peebles  &  Sons  [516]  

A.  &  S.  Henry  &  Co.  [807]   

A.  Darracq  and  Co.  [153]   

A.  E.  Reed  

A.  F.  Stoddard  and  Co  

A.  Guinness  [106]   

A.  H.  Smith   

A.  J.  Van  den  Bergh  [834]   

A.  J.  White  [909]  

A.  Pirie  and  Sons  [1382]   

Aarhus  (City  of)  

Abbott  (W.)&  Co  

Aboukir  Co.  [1424]  472  

Acadia  Sugar  Refining   

Addie  (R.)  &  Sons  [2116]  718  

Adelaide  Electric  Supply  [1526]   

Adolph  Frankau  &  Co.   

Aerated  Bread  [552]  562   

African  Association  [1178]  603   

African  Banking  [314]  

African  City  Properties  Trust  [1985]  345 


Tab 
P- 

49 
49 
43 
41 
49 
51 
31 
34 
52 
53 
49 
6 
37 
55 
37 
64 
53 
42 
37 
37 
27 
58 


African  Steamship  [388]  346  

Agar,  Cross  &  Co  

Agricultural  Bank  of  Egypt  [692]  346 
Agric.  Prop.  Bank  of  Norway 

Agua  Santa  Nitrate  [1979]   

Aguas  Blancas  Nitrate  [142]  

Aguas  Blancas  Railway   

Alabama  Coal,  Iron,  Land  and  Colonisation... 
Alabama  Gt.  Southern  Railroad—  [3971 

Ord.  &Pref    

Ster.  Bonds  

Alabama  Midland  (Now  Atlantic  Coast  Line) 
Alabama,  N.  Or.,  Tex.  & Pac.  Rly.—  [1150] 

Preference  

Ster.  Bonds  

Alabama  Traction,  Light  and  Power   

Alagoas  (State  of)  [1949]  581  

Alberta  (Prov.  of)  [2282]  89  

Alberta  Land   

Alberta  &  Great  Waterways  Ry  

Albert  Baker  and  Co.  [824]  304   

Albion  Steam  Coal  92  


DETACH-FILL  IN-FQLD  AND  POST 


£?^litles  Anjxiial Siidscriders  to  this  Ji£VIJEWlo 
informafiOTZ  o/z  ani/FLnci7zcial  s Lib/ eel  free 
of  ch^r^e.  —  The  AjzniiciL  Sudscription  is  10/^ 
%      per  annum , post  free ,  and^  caiz  commence 
I      iVith  ani/  issue,  see  for/n  beloji^. 


Please  forward  Newspaper  Information  Book  No. 

0 

in  accordance  with  rules  (see  first  page  of  Index). 


I 

S  d>^fcicf/l£^d. 


I  Dale. 


I  SUBSCRIPTION  FORM. 

^  —  desire  to  become  a  Subscriber  to  the  Financial  Review  of 

0 

^     Reviews,  commencing  with  the  issue.  The 

^  subscription  of  10s.  per  annum,  post  free,  ^  agree  to  pay  annually 

\  when  requested  to  do  so. 

0 


5 

o  (Signature) 

1/11/13. 


%iBt  of  3nve5tmcnt0 

(Conlinued) 


of  3nve5tment0 


(Continued) 


NAME  OF  INVESTMENT. 
(3) 


APPHOXI- 
MATE  DATE  QUANTITY 

OF  I  HELD. 

PUBCHASE. 

(1)  (2) 


na:je  of  in-vestment. 

(3) 


(1)  useful,  but  not  imperative  ;  (2)  and  (3)  nre  ludisrensablo  ;  (4)  highly  desirable. 


U)  useful,  but  not  imperative  ;  (2)  and  (3)  are  indispensable  ;  (4)  highly  desirablo. 


Please  forward  Newspaper  Information  Book  No. 
in  accordance  with  rules  (see  first  page  of  Index). 


subscription  of  10s.  per  annum,  post  free,  ^  agree  to  pay  annually 


(  Signature) 


DETACH-FILL  IN-FOLD  AND  POST  ^ 

Brzliflra  Annual Sudscriders  to  i/iis  Rev/EWIo  | 

informahon  on  ani/Fina.ncia/  siibrecl  free  » 

of  charpe.  -  The  Annual  SiU'scripiion  is  JO/^  • 

per  annum , post  free ,  and  ca7i  commence  S 

ivUfli  ani/  issue,  see  form  beloM^.  \. 

  I 

s 


S 

Dale   I 

SUBSCRIPTION   FORM.  | 

—  desire  to  become  a  Subscriber  to  the  Financial  Review  of  * 

we  0 

Reviews,  commencing  with  the.  issue.    The  * 

subscription  of  10s.  per  i 
when  requested  to  do  so. 


 ( 

 .  — 

1/11/13.  § 


To  the  PUBLISHERS, 

"  Financial  Review  of  Reviews,  " 

2,  WATERLOO  PLACE, 

LONDON,  S,W. 


EXPERT  REPORT  UPON  IMVESTMEMTS. 

Investors  wishing  to  obtain  an  expert  report  upon  invest- 
ments held  by  them  should  fill  up  and  forward  this  form  to 
the  Proprietors  of  this  Review,  2,  Waterloo  Place,  S.W. 

AM  OPINION  FREE  OF  CHARGE 

explaining  how  the  holdings  can  be  improved,  the  capital 
safety  increased,  and  the  annual  income  augmented,  together 
with  the  terms  for  effecting  these  changes,  will  then  be 
forwarded  to  them. 

MOST  LISTS  CAN  BE  IMPROVED 

and  the  method  adopted  for  reporting  on  investments  is 
explained  on  pages  885-888  of  this  number  of  the  Review. 


PRIVATE  AND  CONFIDENTIAL. 


Held  by- 


Date- 


X(8t  of  Jnvestments 


of- 


NAME  OF  INVESTMENT. 
(8) 


(1)  useful,  but  not  Imperative  ;  (2)  and  (3)  are  Indispensable  ;  (4)  highly  desirable. 


Xtst  of  3nve0tment0 

(Continued) 


NAME  OF  INVESTMENT. 
(3) 


(1)  useful,  but  not  imperative ;  (2)  and  (3)  are  indispensable ;  (4)  highly  desirable. 

OVER. 


%iet  of  3n\)e6tment0 

(Continued) 


APPROXI- 
MATE DATE 
OF 

PUBCHASE. 
(1) 

QUANTITY 
HELD. 

(2) 

NAME  OF  INVESTMENT. 
(3) 

QUOTATION 
PURCHASED 
AT 

(4, 

1 

1 
1 

(1)  useful,  but  not  imperative ;  (2)  and  (3)  are  indispensable ;  (4)  highly  desirable. 


OVER. 


INDEX   TO   STATISTICAL  RECORD 
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Alby  United  Carbide  Factories  [147] 

Alcoy  &  Gandia  Rly.  tfcHarb.  [774] 

Aldershot  Gas  and  Water,  604   

Alex.  Thorn  &  Co  

Alexandria  (C.  of)   

Alex'ndra  (N.  &  S.W.)Dks.  &  Ry.-  [149]  341 

Debentures   

Preference  

Alexandria  Water  [608]   

Algoma  Cent,  and  Hudson  Bay  Rly.  [1799]  89 

Algoma  Central  Terminals  

Algoma  Eastern  Railway   

Algoma  Steel  Corp.  [2146]   

Alhambra  Co.  [1813]  202   

Alianza  Co.  [422]   

Allan  Line  [2268]  169,  202   

Alldays  &  Onions   

Allen  (Edgar)  &  Co  

Allegheny  Valley  Railway  

Alliance  Assurance  [833]  202   

Alliance  &  Dublin  Gas,  346   

Alliance  Investment  Co.,  473   

Alliance  Mort.  and  Invest.,  604   

Allsopp  &  Sons  [1290]  

Alto  Parana  Development  Co  

Altrincham  Gas,  203,  267   

Amalgamated  Press  [770]   

Amalgamated  Tea  Estates  [2023]  347 

Amazon  Telegraph  Co.  [199]  

American  Freehold  Land  Mort.  [124]  604 

American  Inv.  Trust  Co.  [2021]  203 

American  Smelting  and  Ref.  [1426] 

American  Tel.  &  Telegraph  [138]  203 

American  Thread  [1502]  54,  578,  718 

American  Waterworks  and  Guarantee... 

\mes-Holden-McCready   

imsterdam  (City  of)   

inchor  Cable  Co  

>nchor  Line  (Henderson  Bros)  [193]  192 
>nderson's(J.)Rl.  Polytechnic,  203 

»ndrew  (J.  H.)  and  Co.  [2227]   

.ndrew  Knowles  &  Sons  [1320]   

^ngela  Nitrate  [790]   

.nglo- American  Deb.  Corp.  [144]  347  ... 

iUglo-American  Telegraph  [98]   

inglo-Argentine  Tramways  [146]  347  

4nglo-Austrian  Bank  [1012]  204   

.nglo-Belgian  Co.  of  Egypt  

inglo-Canadian  Finance  Co.  [1818]  343... 
tnglo-Ceylon  &  General  Est.  [802]  719  ... 

4nglo-Chilian  Nitrate  [140]  348   

i  jglo-Continental  Supply  [1970]  348  ... 

\ngIo-Egyptian  Bank  [491]  

\nglo-French  Merc.  &  Fin.  Corpn.  [1487] 

\nglo-Japanese  Bank  (now  Commercial  Bank 
of  London)   

4nglo-Malay  Rubber  [1944]  204   

".nglo-Newfoundland  Develop.  [1742]  ... 

\nglo-Portuguese Telephone  [635]  604  ... 

\nglo-Russian  Cotton  [2890]   

%nglo-Russian  Trust,  341,  473   

4nglo-South  American  Bank  [755] 

Anglo-South  American  Real  Property  Co. 

ingostura  Bitters  (Dr.  J.  G.  B.  S.  &  Sons) 

\ngus  (Geo.)&  Co.  [978]   

\nseirs  Brewery  [123]  

"kntigua  Government  

intofagasta  &  Bolivia  Rly.  [787]  

<4ntwerp  Waterworks  [1939]  204   

'\plin  and  Barrett  [1820]  57  

\pollinaris  &  Johannis  [476]  604   

\rauco  Co.  [1978]   

Arbroath  and  Forfar  Rly  

\rchibald  Arrol  &  Sons  [1697]   

Ardath  Tobacco,  204   

Arding  &  Hobbs  

I  Argentine  Eastern  Land   

f  Argentine  Estates  of  Bovril  [2152]  599.  719 
I  Argentine  Gover.  Loans  [1577]  198,  341  ... 
j  Argentine  Gt.  Western  Rly.  [7]   

Argen.  Hardwoods  &  Lands   

Argentine  Iron  and  Steel,  605   

Argentine  Land  &  Invest.  [1217]  

Argentine  Nav.  Co.  [14]   

Argentine  N.E.  Rly.  [771]   

Argentine  Northern  Land  [1013]  

Argentine  Southern  Land  [121]   

Argentine  Trans.  Rly.  [145]  458   

Argentine  Tobacco  Co  
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Argylls  [1427]   

Arica  &  Tacna  Rly.  [574]   „ 

Arraavir-Touapse  Railway,  89.  198,  341  ... 

Armiston  Coal   

Armitage  (Sir  Elkanah)  &  Sons   

Armstrong, Whitworth  &  Co.  [380]  164,468,41 

Army  &  Navy  Inv.  Trust  [618]   

Arnold,  Perrett  &  Co.  [1504]  

Aron  Electricity  Meters  [191]  605  

Arrol  (Archibald)  &  Sons  [1697]   

Arrol  (Sir  W.)  &  Co.  [1489]  204   

Artillery  Mansions,  205   

Art.,  Lab.  &  Gen.  Dwellings  [489]  92 

Asbestos  and  Asbestic  

Ash  (Claudius),  Sons  &  Co.  [2059]  605  ... 

Ashby's  Staines  Brewery  [1394]   

Ashley  Gardens  [1425]  

Ashton  Bros.  &  Co.  93  

Asprey  &Co.  [195]  720  

Assam  Bengal  Railway  [466]  170  

Assam  Co.  [353]  

Assam  Rlys.  and  Trading  [469]   

Assets  Realisation  [1709]   

Associated  Cotton  Ginners  

Associated  Newspapers  [629]  473   

Associated  Omnibus  

Associated  Portland  Cement  [273]  58  ... 

Associated  Tea  Est.  of  Ceylon   

Astley  &  Tyldesley  Collieries   

Atchison,  Topeka<fe  S.  Fe  Ry.— [575] 

Gold  Bonds  

Sterling  Bonds   

Ord.  and  Pref  

Athenry  &  Tuam  Ext.  Rly  

Atlantic  and  Danville  Rly  

Atlantic  and  N.-West  Railway   

Atlantic  and  St.  Lawrence  Rly  

Atlantic  Coast  Rly.  (see  Alabama  Mid.)  [{ 
Atlantic  1st  Leased  L.  Trst.— [1835]  93 

Ordinary   

Sterling  Bonds   

Atlas  Assurance  [134]  

Auckland  (C.  of),  89,  198,  341,  468   

Auckland  and  Sub.  Drainage,  89,  198,  341, 

Auckland  Electric  Trams  [1533]   

Auckland  Harbour  Board,  89,  198,  341  ... 

Australasian  United  Stm.  Nav  

Australian  Agricultural  [818]   

Australian  Estates  and  Mort  [756]  474  ... 
Aust.  Merc,  Land  &  Finance  [56] 
Australian  Pastoral  Company  [50] 
Austrian  Government  Loans  [507]  314  ... 
Automatic  Telephone  Manuf.  [1947]  204 

Aux  Classes  Laborieuses  [27]  605   

Aveling  and  Porter   

Aylesbury  Dairy  Company  [1186]  205  ... 

B.  Morris  &  Sons  [178]   

Babcock  and  Wilcox  [488]  348   

Backus  &  Johnston's  Brewery  [185] 

Bahia  Blanca  &  N.W.  Rlv.  [188]   

Bahia-Blanca  Gas  [931]  720   

Bahia  (City  of)  

Bahia  (Port  of)  

Bahia  (State  of)  [2002]  341   

Baker  (Albert)  &  Co.  [824]  93 

Baker  (Charles)  &  Co.  [927]  205   

Baker (Joseph) &  Sons   

Baku  (C.  of)  [1098]  89,  198,  341   

Baldwin  (J.  &  J.)  and  Partners,  474 

Baldwins  [1267]  

Ballinascarthy  &  Timolge.  Rly   

Ballinrobe  &  Clarera'ris  Lt.  Ry  

Baltic  Merc.  &  Ship.  Excliange   

Baltimore  &  Ohio  Rly.-[212]  321,  576,  577 

Gold  Bonds  

Ordinary  &  Preference  

Banco  del  Peru  y  Londres,  474   

Banco  Espanol  del  R.dela  Plata  [855]  ... 

Banco  Int.  &  Hip,  de  Mexico   

Bankers' Investment  Trust  [779]  474 

Bank  of  Abyssinia  [876]   

Bank  of  Athens  [1890]  68   

Bank  of  Australasia  [133]  205   

Bank  of  Brit.  Nth.  America  [383]  93 

Bank  of  Brit.  W.  Africa  [326]  606   

Bank  of  England   

Bank  of  Ireland  [382]  

Bank  of  Liverpool  [1187]  606   
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Bank  of  Mauritius  [163]  93  

Bank  of  New  South  Wales  [1303]  606 


Bank  of  New  Zealand  [330] 
Bank  of  Koumanla  [391]  348 
lank  of  Scotland  [23]  205 


Bank  of  Victoria  [845]  205   

Barbados  Govt  

Barclay  &  Co.  [1591]  683   

Barclay,  Perkins  &  Co.  [465]  606   

Barker  (John)  &  Co.  [95]  166,  205,  599  ... 

Barlow  &  Jones  93   

Barnagore  Jute  Factory  [1659]   

Barnsley  Brewery   

Barnsley  Corporation  

Barran  (John)  &  Sons  [1369]  

Barranquilla  Rly.  and  Fier  

Barratt  &  Co  

Barrow  Hsematite  Steel  [1367]  206  

Barry  Corporation   

Barry,  Ostlere  &  Shepherd  [184]  206 
Barry  Railway— [390] 

Debentures   

Ordinary   

Preference   

Barsi  Light  Rly.  [256]  

Bartholomay  Bwy.  (N.Y.)  [1128]   

Bass,  RatclifFA  Gretton  [480]  720   

Bath  Corporation   

Bath  Electric  Tramways  [823]  607  

Bath  Stone  Firms,  206  

Batley  Corporation   

Baxter's  Leather  [259]  93   

Bayliss,  Jones  &  Bayliss  [1370]   

Beardmore(Wm.)  &Co.  [2036]  207,  468  ... 

Beckett  (T.  W.)  &  Co.  [485]  

Beech  Creek  Railroad  

Beer  (G.)  [1220]  93   

Beeston  Brewery   

Behera  (Society  Anonyme  du  Behera)  ... 

Beira  Railway  [475]   

Belding  Paul  &  Corticelli  Silk   

Belfast  Banking  Co.  [992]   

Belfast  Corporation   

Belfast  &  County  Down  Rly.— 

Debentures   

Ordinary   

Preference   

Belfast  Harbour  56   

Belfast  Steamship   

Belfast  Water  Corars  

Belgravia  Dairy  720   

Bell  &  Co.  [1671]  

Bell  Bros.  [508]  207   

Bell(R.)&Co..  207   

Bello  Horizonte  (Mun.  of)   

Bell's  United  Asbestos  [207]  549   

Bell  Telephone  Co.  of  Canada   

Belsize  Motors  [234]   

Ben  Evans  &  Co.   

Bengal  &  North- Western  Rly.  [213] 

Bengal  Dooars  Rly.  [235]   

Bengailron  &  Steel  [1201]  170,  207,  436... 

Bengal  Nagpur  Rly.  [458]   

Bengal  Presidency  Loan   

Bengal  United  Tea  Co.,  272   

Benger's  Food,  607   

Benskin's  Watford  Brewery  [1085] 

Benson  (J.  W.)  [2006]  720   

Bentley's  Yorks.  Breweries  [1654]  

Bent's  Brewery  94   

Bergen  (City  of)  [1719]  89,  198.  341,  468  ... 

Bergvik  Co.  [474]  475     

Berisford  (S.&  W.)   

Bernard  (T.  and  J.)   

Bessemer  (Henry)  &  Co.  [550]  94  

Bethlehem  Steel  Co  

Beyer,  Peacock  &  Co.  [509]  207   

Bieckert's  Brewery   

Bilbao  River  &  Cant.  Rly.  [269]   

Birkenhead  Brewery  

Birkenhead  Corporation   

Birkenhead  Rly.   

Birmingham  Canal,  94  

Birmingham  Corporation  

Birmingham  Dist.  Pow.  &  Trac.  [2048]  ... 

Birmingham  Mint   

Birmingham  Small  Arms  [232]   

Birt,  Potter  &  Hughes   

Blackburn  Coi-poi'ation   
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Blackpool  Tower   

Blackpool  WinterGardens  

Black  Sea— Kuban  Rly  

Blaenavon  Company  [1202]  ..   

Bleachers'  Association  [221]  607   

Bloemfontein  (City  of)   

Boake,  Roberts  &  Co  

Boardman's  United  Brewery  [1587]   

Bobby  &  Co.  [661]      ...      ...  ...   

Boddington's  Breweries  [1860]  94   

Bodega  Co.  [408]  

Bolands,  607   

Bolckow,  Vaughan  &  Co.  [401]   

Bolivar  Railway  [90]  

Bolton  Corporation   

Bolton  (Thomas)  and  Sons,  207   

Bombay,  Baroda  Railway  [410]   

Bombay  Elect.  Supp.  &  Trams  [660]   

Bombay  Gas  [662]  208   

Bombay  Improvement  Trust  [2260]   

Bombay  (Trustees  of  Port  of)  [1927]   

Bon  March6  [1921]  95  

Booth  Steamship  Co.  [655]  

Boots  Cash  Chemists  (East)  [389]  608   

Borax  Consolid.  [89]  95,  341,  468   

Borough  of  Balmain  

Borough  of  Durban   

Borough  of  Gisborne  

Borough  of  Invercargill   

Borough  of  Napier   

Borough  of  Gamaru  

B.  of  Portsmouth  Waterworks  [803]   

Boulton  &  Paul,  272   

Bournemth  &  Poole  Elec.  Sup.  [804]  95  

Bournemouth  Corporation  

Bournemouth  Gas  <&;  Water  [411]  208,266 

Bovril  [783]   

Bradbury,  Greatorex  &  Co.  [1242]  

Bradford  Coal  Merchants  , 

Bradford  Corporation  , 

Bradford  District  Bank  [995]   

Bradford  Dyers' Association  [781]  95,270 

Bradley's  (Chepstow  Place)  

Brakspear  (W.  H.)  &  Sons  [1180]  475   

Brampton  Brewery  [632]  608   

Brandon's  Putney  Brewery  [1239]  208   

Bran  dram  Bros.  &  Co.  [1198]  95   

Bray  Township  

Brazil  Gt.  Southern  Railway  [129]   

Brazil  North-Eastern  Railway  [223]   

Brazil  Railway  [349]  77   

Brazilian  Government  Loans  [777]  341,  468  ... 

Brazilian  Lloyd  

Brazilian  Traction,  Light  and  Power  [63] 

Brazilian  Warrant  [11]  475   

Brear  and  Brown,  475  

Brecon  &  Merthvr  Tydfil  Rly.  [1457]   

Brentford  Gas  [128]  95,  720   

Brewers'  Sugar  [1233]  

Brewery  &  Commercial  Inv.   

Brickwood  &  Co.   

Briggs  (H.)  Son  &  Co  

Brighouse  Corporation   

Brighton  &  Hove  Gas,  208   

Brighton  Corporation  

Brighton  Railway  (L.B.S.C.)— 

Debentures   

Guaranteed  

Ordinary   

Preference  

Cert.  Cont.  Rates  

Brightside  Foundry  and  Eng.  [2252]   

Brisbane  Elec.  Trams.  Invest.  [190]  608 

Bristol  Corporation   

Bristol  Gas   

Bristol  (Georges  &  Co.)  Brewery  [1222]  

Bristol  Tramways  &  Carriage  [2167]  96,  599  ... 

Bristol  United  Breweries  [1116]   

Bristol  Waterworks,  96   

British  and  Africa  S.  Navig.   

British  and  American  Mort.  [1194]   

British  &  Austral.  Trust  &  Loan,  475   

British  and  Beningtons  [639]   

British  and  Chinese  Corpn.  [301]  

British  and  Foreign  General  Securities  and 

Investment  Trust   

Brit,  and  Irish  Steam  Packet   

British  Aluminium  [96]  208   

British  American  Land  [975]  208   
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British-American  Tobacco  [1181]  

British  Automatic  [624]   

British  Bank  of  S.  America  [1120]  208   

Brit.  Bank  for  For.  Trade,  349   

British  Columbia  Electric  Kly.  [97]  89,  198,  341 

British  Columbia  Fruit  Lands  [463]   

British  Columbia  Governt.  [1869]  412   

British  Columbia  Telephone   

British  Cotton  and  Wool  Dyers  [315]  475 

Brit.  Dominions  General  Insurance   

British  Eastern  Invest.  Tst  

British  Electric  Traction  [464]  163   

British  Empire  Land  Mort.  [384]  

British  Empire  Trust  [189]  

British  Gas  Light,  349  

British  Guiana  Government   

British  India  Steam  N'vigation  [670],  330 

British  Indian  Tea  [2039]   

Brit,  Insulated  &  Helsby  Cable  [468]  209 

British  Investment  Trust  [559]   

British  Law  Fire  Insurance  [912]  96   

British  Linen  Company  Bank  [102]  96  

British  L.  M.  Ericsson  Mfg.  [497]  96   

British  Maritime  Trust   

British  Moss  Litter  [1241]  476   

British  North  Borneo  [547]  574,  721   

British  Oil  &  Cake  Mills  [103]  96  

British  Portland  Cement  Manufacturers 

British  South  Africa  [10]  97  

British  Steamship  Inv.  Tst.  [498]  721   

British  Thomson-Houston  [1249],  305   

British  Vacuum  Cleaner,  209   

British  Wagon  Co.,  209   

Brit.  Westinghouse  Elec.  Mfg.  [240]  164,  349  ... 

Bromboro  Port  Estate   

BrompVn  &  K'ns'ngt'n  El.  Sup.  Co.  [224]  209  ... 

Brooke  Bond  &.  Co.  [610]  270,  721   

Broughton  Copper   

Brown  Bayleys  Steel  Works  

Brown  Bros.,  609   

Brown  (Jas.)  and  Co  

Brown  (John)  and  Co.  [6]  304,  429,  609   

Brown  (Thos.)  and  Sons  [1991]   

Browne  &  Eagle  ...  [1903]   

Brownlee  and  Co.  [1144]   

Brunner,  Mond  &  Co.  [448]  432,  476   

Brunswick  (City  of)   

Brush  Elec.  Engineering  Co.  [544]  686   

Bryant  &  May  [1199]  350   

Buchanan's  Flour  Mills,  97  

Buckley  &  Nunn   

Buckley's  Brewery   

Bucknall  (Henry)  &  Sons  [1586]   

Bucknall  Steamship  Lines  [2192]  

Budapest  (City  of)  [492]   

Buenos  Aires  Port  &  City  Tramways  [1862]  341 
Buenos  Ayres  &  Pac.  Rly.  [478]  77,89,198,325,405 

Buenos  Ayres  Central  Rly.  [2272]  

Buenos  Ayres  (City  of)  [1792]   

Buenos  Ayres  Gt.  Sth.  Kly.  [268]  580,  702 

Buenos  Ayres  Lacroze  Trams  [455]   

Buenos  Ayres  Midland  Ky.  [477]  581   

Buenos  Ayres  (Prov.  of),  457   

Buenos  Ayres  Western  Kly.  [456]  580   

Buffalo  and  Lake  Huron  Rlv.  [490]   

Bukit  Rajah  Rubber  [2158]  609   

Bulgarian  Government  Loans  [454]  447  

Bull  (Henry)  &  Co.  [679]   

Bullard  an«l  Sons   

Bulloch,  Lade  &  Co  

Burke  (E.  &  J.)  [1353]  476   

Burlington  Hotels  Company  [1391]   

Burma  Railways  [682]  

Burnaby  (Mun.  of)   

Burnell  &  Co.  [1392]  97   

Burnley  Corporation  

Burton-on-Trent  Corporation   

Bury  Corporation   

Bush  (W.  J.)  &  Co.  [680]  477  

Bussey  (Geo.  G.)  &  Co  

Butler  (W.)  &  Co  

Buxton  Lime  Firms  [1571]  

C.  Arthur  Pearson   

Cachar  and  Dooars  Tea   

Cairn  Line  of  Steamships  [1823]  209   

Caja  de  Prestamos,  &c,  (Mex.)   

CalcuttaElectric  Supply  Co.  [2011]  477   

Calcutta  (Port  of)  [1791]  438  


Tab 
p. 

39 
39 
27 
27 
35 
56 

4 
71 
39 
62 
59 
35 
56 
59 
61 

4 
69 
70 
39 
59 
62 
27 
39 
59 
39 
56 
39 
39 
56 
59 
39 
39 
39 
39 
56 
54 
39 
39 
64 
39 
39 
64 
39 
39 
39 
39 

7 
54 
39 
39 
39 
29 
39 
69 

7 
35 
24 
24 

7 
24 
35 
24 
10 
24 
19 
70 
10 
39 
30 
30 
39 
39 
18 
7 
64 
2 
2 
2 
40 
40 
30 
40 


HOW   TO    USE  THIS 


Calcutta  Tramways  [227]  477   

Caledonian  Insurance  [203]  

Caledonian  Railway—  [551] 

Debentures   

Deferred,  685   

Guaranteed  

Ordinary   

Preference   

Calgary  and  Edmonton  Land  [914]  350  

Calgary  and  Edmonton  Rly  

Calgary  Bi-ewing  &  Malting  Co  

Calgary  (City  of)  [2003],  

Calgary  Power  [1885]  721   

Calico  Printers'  Association  [1112]   

Callander  and  Oban  Railway- 
Debentures   

Preference  

C-allard,  Stewart  and  Watt  [403]  

Callender's  Cable  and  Constu.  [137]  350 

Callender's  Share  and  Invest.  Trust   

Cambrian  Railways—  [228] 

Debentures   

Ordinary   

Preference  „  

Cambridge  Corporation   

Camden  Brewery  [1570]   

Cameron  (J.  W.)  &  Co.  [960]  

Cammell,  Laird  and  Co.  [772]  164,  209,  304  ... 

Campbell,  Hope  &  King  [1300]   

Campbell  (Robert)  and  Sous  [665]   

Canada  Atlantic  Railway   

Canada  Cement  [1732]  97,  210   

Canada  Government  [407]  

Canada  Iron  Corporation  [1733]  

Canada  Southern  Railway  Co  

Canadian  &  Amer,  Mort.  &  Trst  

Canadian  &  Empire  Inv.  Tst.  [1203]   

Canadian  Bank  of  Commerce  [94]   

Canadian  Car  &  Foundry  [666]  342   

Canadian  Collieries  (Dunsm'r)  [1974]  97,  308  ... 

Canadian  Cottons  [1516]  721  

Canadian  General  Electric  [101]  477   

Canadian  Mineral  Rubber  [1805]  

Canadian  North.  Alberta  Rly  

Canadian  North.  Ontario  Rly.  [400]   

Canad.  Nth.  Pacific  Fisheries,  169,  350   

Canad.  Nth.  Pac.  Rly.  [2188]  

Canadian  North.Prairie  Lands,  609   

Canadian  North.  Quebec  Rlv  

Canadian  North.  Ry.  [230],  168,  433,435,  565,  687 

Canadian  Pacific  Lumber  [1870]  722   

Canad.  Pac. Rail.  [1170],  59,169,192,  306,434.451,564 

Canadian  Steel  Foundries  

Canadian  West.  Lumber  [1486]  350   

Canadian  Western  Nat.  Gas,  Light,  Heat  and 

Power  [1705]  210   

Canadian  Wheat  Lands  [1301]  477  

Cannock  &  Co.,  210   

Cannon  Brewery  [406]  351  

Cantareira  Wr.  Sy.  of  S.  Paulo   

Canton-Kowloon  Rly.  (China)   

Cape  Breton  Coal,  I.,  and  Rly  

Cape  Electric  Tramways  [1205]   

Cape  of  Good  Hope  Govt  

Cape  Town  (City  of)   

Cape  Town  &  Dist.  Gas  Lt.  &  Coke  [2029]  478  ... 

Cape  Town  Subs.  Waterworks   

Capital  and  Counties  Bank  [381]  682   

Cardiff  Corporation   

Cardiff  Railway—  [504] 

Debentures   

Ordinary   

Cargo  Fleet  Iron  Co.  [1107]  

Carl  Hentschel  [1950]  

Carlton  Hotel  [947]   

Carnforth  Hematite  Iron   

Carreras  [399]   

Cartagena  (Colombia)  Rly,  [86]  78   

Carter's  Knottingley  Brewery   

Carter,  Milner  and  Bird   

Carthage  and  Adr,  Railway  

Carthagena  &  Herrerias  Tr.   

Car  Trust  Realisation  [2100]  609   

Cascade  Water,  Power  and  Light  

Cassell  &  Co.  [668]  210  

Castlebellingham  &  Dr,  Brwrs   

Castner  Elec.  Alk.,  U.S.A  

Castner-Kellner  Alkali  [100]   

Catalinas  Warehouse  and  Mole  [1298]  610 
INDEX.-See  page  982. 
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Cathcart  Dist.  Rly  

Causton  (Sir  J.)  and  Sons   

Cavan  and  Leitrim  Kly  

Central  Argentine  Rly.  [361]  702   

Central  Bahia  Railway  Trust   

Central  Counties  Railway  

Central  Electric  Supply   

Central  London  Railway—  [1008]  427 

Debentures   

Ordinary   

Preference  

Central  Ontario  Railway   

Central  Pacific  Railway  [1883]  73,  320  ... 

Central  Produce  Mkt.  of  B.A  

Central  Railrd.  New  Jersey  

CentralUruguay  EastExl.  Ky.  [45] 
Cent.  Uruguay  of  Monte  Video  [338] 
Cent.  Uruguay  Nrthn.  Ext.  Ky.  [28] 

Central  Vermont  Rail wav  

Century  Insurance  [49]  98  

Ceylon  Government  

Ceylon  (Para)  Rubber  [2008]  

Ceylon  Tea  Plantations  [1983]  351  

Chadburn's  (Ship)  Tele.  Co.  [2130]  610  ... 

Champion  &  Slee   

Chaplm  (W.H.)&Co.  [650]  

Chappell  &  Co  

Chargola  Tea,  610   

Charing  X.W.E.  &  City  El.  Sply  [484]  210 

Charles  Baker  &  Co.  [927]   

Charles  Kinloch  &  Co.   

Charrington  &  Co  

Charron  [784]   

Chartd.  B.  of  in.,  Aust.  &  China  [1010]  351 

Charter  Trust  &  Agency  [208]   

Chatham  &  Dover  Ry.  (L.C.<kD.)—  [1090] 

Debentures   

Guarantee   

Ordinary   

Chelsea  Electric  Supply  Co.  [120198  ... 

Chelsea  Wtr.  W.  (Met.  Wtr.  B.)   

Cheltenham  Corporation   

Cheltenham  Original  Brewery   

Chesham  Supply  Co.,  722   

Chesapeake  and  Ohio  Rly.—  [500]  321 

Gold  Bonds  

Ordinary   

Cheshii'e's  Brewery   

Chester  United  Gas,  98.  266  

Chesterfield  Gas  and  Water   

Chesters' Brew.,  Manchester  [2044]  478... 

Chicago  and  N.W.  Rly.  [202]   

Chicago  and  Vv^est  Indiana  R  R  

Chicago  Breweries   

Chicago  Burlgton.  &  Qcy.  Rly.  [1136]  ... 
Chicago  Gt.  Western  Railroad  [882] 

Ordinary   

Gold  Bonds  

Chic..Mil.&PugetSd.(now  Chic, Mil.tt  St.  Paul) 
Chicago  Mil.  &  St.  Paul  Rly—  [302] 

Gold  Bonds  

Ordinary  and  Preference   

Chic.  Rock.  I.  and  Pac.  Rly.  [210]  

Chic.  Rock.  I.  &  Pac.  R.R  

Chic,  S.  Louis  and  N.  Or.  Rly   

Chichester  Corporation   

Chilian  Government  Loans  [580] 89, 198, 342,458 

Chilian  Northern  Rly.  [2049]  469   

Chilian  Transandine  Rly.  [2170]  77   

Chili  Telephone  [451]  

China  Clay  Corporation  [1132]   

Chinese  Engin.  &  Mining  [1626]  

Chinese  Government  Loans  [776]  316,  469,  697 
Chinese  Gov.  7%  Peking-Hankow  Rly.  Re 

deraptionLoan   

Chiswick  Electy.  Supply  Corp  

Christcnurch  (C.  of)  

Christchurch  Tram.  Board  

Christiania  (C.  of),  198  

Chubwa  Tea  [2024]   

Cie  Chemins  de  Fer  de  Santa  F6  

Cincin.,  Ham.,  and  Day.  Ry  

Cities  Service  Co  

City  &  B.  ot  Pietermaritzburg   

City  and  South  London  Rly—  [36]  427 

Debentures   

Ordinary   

Preference  


Tab 
p. 
13 
40 
18 
24 
19 
59 
54 

13 
12 
16 

19 
22 
40 
22 
25 
25 
25 
19 
62 
5 

70 
70 
40 
40 
40 
40 
70 
54 
38 
45 
30 
40 
28 
59 

14 
15 
12 
17 
54 
73 
2 
30 
40 

22 
21 
30 
61 
73 
30 
21 
22 
30 
21 

21 

22 
22 

22 
21 
22 
22 
22 
2 
10 
25 
25 
71 
40 
40 
10 

59 
54 

7 

7 

7 
70 
25 
22 
54 
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City  and  W.  E.  Properties  [43]  351 

City  Estates  of  Canada   

City  of  Aarhus  

City  of  Alexandria   

City  of  Amsterdam   

City  of  Auckland  341  

City  of  Bahia   

City  of  Baku  [1098]  341   

City  of  Bergen  [1719]  89,  198,  341,  468  ... 

City  of  Bloemfontein  

City  of  Brunswick   

City  of  Budapest  [492]   

City  of  Buenos  Ayres  [1792]  

City  of  Buenos  Ayres  Trams  [788]  

City  of  Calgary  

City  of  Cape  Town   

City  of  Chicago  Brewing  Co.   

City  of  Christchurch  

City  of  Christiania,  89   

City  of  Constantinople   

City  of  Copenhagen   

City  of  Dublin  Junct.  Rlys.   

City  of  Dublin  Steam  Packet  [1342]  478  ... 

City  of  Dunedin  

City  of  Edmonton  [1316]  342   

City  of  Fitzroy  (Melbourne),  412  

City  of  Fort  William  

City  of  Glasgow  Life  Assurance  [30]  98  ... 

City  of  Gothenburg   

City  of  Hamilton   

City  of  Helsingfors   

City  of  Hnbart  

City  of  Lethbridge   

City  of  Lima   

City  of  London  Brewery  [32]  303,  478  ... 
City  of  London  Elec.  Ltg.  Co.  [370]  210,  273 
City  of  London  Real  Property  [1384]  479 

City  omces  [1855]   

City  of  Manaos  

City  of  Melbourne   

City  of  Mexico  

City  of  Monte  Video  [1735]  

City  of  Montreal,  689   

City  of  Moscow  

City  of  Nagoya  

City  of  New  Westminster   

City  of  New  York,  343,  454   

City  of  Osaka  [1806]   

City  of  Ottawa  

City  of  Pernambuco  

City  of  Perth   

City  01  Pietermaritzbug   

City  of  Port  Arthur  (Ont.)  344   

City  of  Porto  Alegre  

City  of  Prahan  (Melbourne)   

City  of  Pretoria  

City  of  Quebec  344   

City  of  Regina  

City  of  Richmond   

City  of  Rio  de  Janeiro   

Citv  of  Rosario  

City  of  San  Paulo  Impts.  &  Ld.  [2026]  ... 

City  of  Santa  Fe  

City  oi  Santos   

City  of  Santos  Improvements  [1331]  479 

City  of  Sao  Paulo   

City  of  Saratoff  

City  of  Saskatoon,  91,  201,  437,  565 

City  of  Siierbrooke   

City  of  South  Melbourne   

City  of  South  Vancouver   

City  of  St.  Catherines  

City  of  St.  John  

Citv  of  St.  Kilda  

City  of  St.  Petersburg  Wtrwks.  98 

City  of  Stockholm   

City  of  Sydney  

Citv  of  Tammerfors  

City  of  Tokio  [75]  317  

City  of  Toronto  [1561]  344,  412   

City  of  Valparaiso   

City  of  Vancouver  [404]   

City  of  Victoria  (Brit.  Colum.)   

City  of  Vilna   

City  of  Wellington  (N.Z.)   

City  of  Westmount   

City  of  Winnipeg.  344   

City  of  Yokohama   

City  of  YokohamaWaterworks   

NO  EX.— See  page  982. 
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Clan  Line  Steamers 
Claremont  (Mun,  of) 

Clarkson's  Old  Brewery   

Claudius  Ash,  Sons  &  Co  

Clay  (Henry)  and  Bock  i  Co.  [1938J  183,  722  ... 

Clayton  and  Sliuttleworth  [46]  352   

Cleator  &  Workington  Kly.—  [1875] 

Debentures   

Ordinary   

Preference  

Clegliorn  and  Harris  

Clerical,  Medical  and  Gen.  Life  [48]   

Cl'vel'nd  &  Marietta  (now  Tol.,Col.  &  Ohio  Riv ) 

Cleveland  and  Pittsburg  Ry  

Cleveland  Bridge  and  Eng.  Co  

Clev.,  Cinn.,  Cli.  &  S.  L.  Rly.  [29]  

Clogher  Valley  Railway   

Clyde  Navigation  Trust   

Clydesdale  Bank  [33]  

Coats  (J.  and  P.)  [305]  

Coburg  Hotel  [2057]   

Cockermtli.. Keswick, Pen.Ry,  [320]   

Cocksliutt  Plow,  212  

Colchester  Bi-ewery   

Cold  Storage  Trust  [545]   

Collins  (W.)  Sons  and  Co  

Colne*fe  Trawden  Light  Rlvs.,  4/9  

Colne  Valley  Water  [471]  98  

Colombia  Nav.  Co,  [1567]   

Colombian  Government  Loans  [374]  703  

Colombian  National  Railway  [345]   

Colombian  Northern  Rly.  [499]   

Colombo  Electric  Tramways   

Colonial  Bank  [440]  212   

Col.  Consign,  it  Uistrib  

Colonial  Sec.  Trust  [18^8]  98   

Colorado  &  Southern  Rly  

Colorado  Midland  Rly  

Coiorado  Nitr?te  [520]   

Coltness  Iron  [1270]   

Columbia  Gov.  (British)   

Columbia  River  Lumber  ri410]  352   

Columbia  Valley  Orchards  

Commercial  Bank  of  Australia  [708]  98  

Commercial  Bank  of  London  [386]  473   

Commercial  Bank  of  Scotland  [764]   

Commercial  Brewerv  

Commercial  Cable  [2232]   

Commercial  Gas  Co.  [472]  99,  266,  722  

Commercial  Union  Assur.  [1291]  

Comp.  de  Gas  y  Elect.  Habana   

Comp.  Ferro  Cax-ril  do  Jardin  Botanico 

Comp.  Hidro  Electrica  de  Tucuman   

Comp.  Lloyd  Brasileiro   

Concepcion  (Mun.  of)  

Consett  Iron  [1079]  722   

Consolidated  Cambrian  [1692]  209   

Consol.  Cities  Light,  Power  and  Traction  ... 

Consol.  Diesel  Engine  Manuf  

Consolidated  Electrical  Co.  [2171]   

Consolidated  Estates  

Cons.  Gas,  &c.,  of  Baltimore  [375]  342   

Consolidated  London  Prop.  [949]   

Consolidated  Stock,  141,411,  447,  571   

ConsolidatedTea  and  Lands...  [1646]  352 

Consolidated  Trust  [2014]  479   

Consolidated  Signal  Co  

Consolidated  Waterworks  of  Rosario  [913]  212 

Consols  51  

Constantinople  (C.  of)   

Constantinople  Telegraph  

Continental  Union  Gas  [881]   

Cook  (J.  W.)  &  Co.  [1584]  610  

Cook  (T.)  &  Son,  Egypt   

Cooke  (William)  &  Co.  [1476]   

Copenhagen  (C.  of)   

Coquimbo  Railway  (Chili)  

Cordoba  Central  Railway,  89,  198.  342   

Cordoba  Central  B. A.  Ext.  Rly.  [197]   

Cordoba  Light,  Power  and  Ti-action  [518] 

Cordoba  (P.  of)  

Cork  and  Macroom  Rly  

Cork  &  Muskerry  Light  Rly  

Cork,  Bandon,and  S.  C.  Rly.—  [1871] 

Debentures   

Guaranteed  

Ordinary   

Preference  , 

Cork  Corporation   


Tab 
P- 
69 
7 
30 
37 
40 
64 

13 
12 
16 
40 
62 
22 
21 
64 
22 
18 
72 
28 
40 
40 
12 
40 
30 
59 
40 
36 
72 
69 
10 
25 
25 
36 
28 
40 
59 
22 
22 
68 
64 
4 
41 
56 
28 
28 
28 
30 
71 
61 
63 
61 
36 
54 


Cornbrook  Brewery  

Corporation  of  London  [1924]   

Corporation  of  West.  Egypt   

Corrientes  (Prov.  of)  

Cory  (Horace)  &  Co.  [1779]  

Cory  (Wm.)&Son  [358]  

Costa  Rica  Govt.  [1422]  457   

Costa  Rica  Railway  [836]  681   

Cotton  Powder  

"  Country  Life  "  99   

County  of  London  El.  Sup.  Co.  [481],  212 

Courage  <k  Co.'s  Brewery  [2229]  610   

Courtaulds   

Coventry  Corporation   

Craig  and  Rose  

Crane  and  Sons,  611  

Credit  Foncier  Mauritius  [1374]  

Crocker,  Sons  &  Co.  [1361]  

Crompton  &  Co.  [1314]  272   

Crompton  and  Evans  Bauk  [38]  611   

Crosiield  (J.)  and  Sons  [2251]  99  , 

Crossley  Brothers  99  

Crossley  (J.)  and  Sons  [1260]   

Crosswell's  Cardiff  Brewery  [1380]  

Croydon  Corporation  , 

Cuba  Govt.  Bonds  [1765]   

Cuba  Railroad  [1816]  

Cuba  Submarine  TeJegraph  [39]  479   

Cuban-American  Sugar  [1717]  352   

Cuban  Central  Railways  [41]   

Cuban  Ports  [1715]  479,  701   

Cuban  Telephone  [2025]  89,  199,  342,  723 

Cucuta  Railway  

Cunard  Steamship  Co.  [1C93J  192,  212,  704 

Cunningham  (J  &J.)  

Curtis's  and  Harvey  [1935]  213   

D.  and  J.  Fowler   

D.  and  W.  Henderson  

D.  and  W.  Murray   

D.  Gilmour  &  Co  

D.  H.  Evans  &.  Co.    [1171]  ,  

D.  H.  Evans  &  Co.  Founders   

D.  Jones,  Dickinson  and  Co.   

D.  Thwaites  &  Co  

D.  Watney  and  Son   

Dailuaine-Talisker  Distillery  [1753]   

"  Daily  Express  (1908)  "   

Dalgety  &  Co.  [761]   

Daniell  and  Sons  [1390]  99  

Daniel  Thwaites  &  Co  

Danish  Govt.  [295]   

Darjeeling  Company  [1358]  

Darjeeling  Consolidated  Tea  [2050]   

Darjeeling  Himalayan  Rly  

Dar'racq  (A.)  &  Co.  [153]   

Dartfoid  Brewery  [1597]   

Davenport  (John)  and  Sons  

David  Richmond  &  Co  

Davis  (D.)  and  Sons  [1357]  99   

Davy  Bros  

Day  and  Martin  [2020]  305,  353   

De-Dion  Bouton  (190?)  

De  Keyser's  Royal  Hotel.  100   

Debenhams  [1377]  480  

Debenture  Corporation  [19]   

Do.    Founders'  Share  Co  

Debenture  Securities  Investmt.  Co.  [1380]  611 

Delahaye&Co.  [1575]  

Delhi  and  London  Bank  [127]  353   

Delhi  Umballa  Kalka  Rly.  [725]  

Demerara  Railway  [749]   

Denaby  and  Cadeby  Main  Colliery   

Dennis  Brothers  (1913) 

Denny  (H.)  and  Sons  

Denny,  Mott.  &  Dickson  [748]   

Denver  and  Rio  Grande  Rly.— 

Gold  Bonds  [225]  

Ord.  and  Pref  

Denver  United  Breweries  [1440]  

Derby  Corporation   

Detroit,  G.  Haven  &  MiL  Rly.  434   

Deuchar  (James),  723   

Deuchar(R.)   

Devas,  Routledge  &  Co.  [1381]  100   

Development  Co.  of  Santa  Fe,  480   

Devon  County  Council   

Devonport  Corporation   

Dewar  (Jno.)  and  Sons  [1379]  213   
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Dewsbury  Corporation   

Dickeson  (Richard)  &  Co.,  100   

Dick,  Kerr  &  Co.  [1234]   

Dick  (R.  &  J.)  [1339]   

Dick  (W.  B.)  and  Co  

Dickins  and  Jones  [152]  213   

Dickinson  (John)  &  Co.,  723   

Dimbula  Valley  Tea  [1595]  213   

Direct  Spanish  Telegraph  [1388]  100  ... 

Direct  United  States  Cable  [243]  

Direct  West  India  Cable   

Distillers  Company  [603]  611   

District  Railway  (Met.  Dist.)—  [13] 

Debentures^  

Guaranteed  

Ordinary   

Preference  

Dobson  &  Barlow   

DoeuiUet  [1372]  

Domingo  Tomba's  Estates  

Dominion  Atlantic  Railway   

Dominion  Iron  and  Steel  [297]   

Dominion  Steel  Corporation  [297]  

Dooars  Tea  [2075]  723   

Doom  Dooma  Tea  [2051]  480  

Dorada  Extension  Rly  [1387]   

Dorman,  Long  &  Co.  [17]   

Dorset  County  

Dortmund  Brewery  [1707]  

Douglas  (Isle  of  Man)  Town  

Doulton  &  Co.,  612   

Dover  Corporation   

Dover  Harbour  Board   

Drury  Lane  Theatre  

Dublin  &  Kingstown  Rly  

Dublin  &  South-Eastern  Rly.—  [1156] 

Debentures   

Ordinary   

Preference  

Dublin  Corporation   

Dublin  Distillers  

Dublin  (South)  City  Market,  723   

Dublin  (City  of)  June.  Rly  

Dublin  United  Trams,  213  

Duluth,  Winnipeg  and  Pacific  

Dumont  Coffee  [2131]  723   

Dundalk  and  Newry  Stm.  Pkt.  [1155]  ... 

Dundee  Coal  Company   

Dundee  Gas   

Dunderland  Iron  Ore  [78]  

Dunedin  (C.  of)  

Dunfermline  Corporation  

Dunlop  (J.)  &  Co.:..  [621]  100   

Dunlop  Pneu.  Tyre  [1265]  {See  Parent  Tyre 

Dunlop  Rubber  [879]  

Duuville  &  Co  

Durban  (B.  of)  [1757]  342   

Dutch  Co.  for  the  Exploit,  of  Marg.  Fact. 

Dutch  Government   

Dutton  s  Blackburn  Brewery,  724 
Dvinsk  Vitebsk  Rly.  (Russia)   


E.  Allen  and  Co  

E.  and  J.  Burke  [1353]   

E.  Lacon  and  Co.   

E.  Rich  &  Co.  [937]   

E.W.  Tarry  &  Co.  [825]   

Eadie  (James)  612   

Eagle  Insurance  [2]   

Eastbourne  Corporation   

East  India  and  Ceylon  Tea,  612   

East  India  Dist.  &  Sugar  Fac.  [1679]  ... 

East  Indian  Railway  [3]  170  

East  Indian  Tea  &  Produce  [2065]  612  ... 

East  Lincolnshire  Railway  

East  London  Corporation  

East  London  Railway—  [1077]  427 

Debentures   

Ord.  &  Pref  

Eastern  &  South  African  Tele  

Eastern  Assam  Tea   

Eastern  Bank  [25]  100   

Eastern  Bengal  Railwav,  170   

Eastern  Extn.  Aust.,  China  Tele.  [110]  80, 
Eastern  Intl.  Rub.  &  Produce  Trust  [2195] 
Eastern  Produce  and  Estates  [1004]  480... 

Eastern  Telegraph  [108]  80,  480   

Eastmans  [1173]  57,  58,  100   
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Eastman  Kodak  [1162]  353   

East  Mort.  and  Agency   

East  Surrey  Water     

Ebbw  Vale  Steel,  Iron  &  Coal  Co.  [1343]  481  .. 

E.  C.  Powder  [2038]   

Ecuador  [2253]  

Edinburgh    Bathgate  Rly  

Edinburgh  &  Dist.  Wtr.  Trust   

Edinburgh  &  Leith  Corp.  Gas   

Edinburgh  Collieries  [1895]  481  

Edinburgh  Corporation  ...   

Edinburgh  Evening  News,  612   , 

Edinburgh  Investment  Trust  [1355]  213 

Edinburgh  Life  Assurance  [722]  162   

Edinburgh  United  Breweries  [1350]   

Edison  and  Swan  Elec.  Light  [720]  431  

Edmonton  (City  of)  [1316]  342   

Edmonton,  Duhvegan  &  British  Columbia  Rly 

Edmundson's  Electy  Corp.  [1351]  724   

Edwd.  Cook  and  Co  

Egyptian  Agricultural  Co.  [2145]  

Egyptian  and  Foreign  Trust  [4]  

Egyptian  Delta  Land  &  Invest  

Egyptian  Delta  Light  Railways.  [1161]  

Egyptian  Govt.  Loan  [1676]  

Egyptian  Govt.  Irrig.  Trust  

Egyptian  Invest.  Agency(»S'6e  Egrjpt  &  For.  Trust) 

Egyptian  Land  and  Gen.  Trust   

Egyptian  Markets  [2015]  481  

Egyptian  Salt  and  Soda  [1645]   

Elder,  Dempster  and  Co.  [865]  327,  482... 

Elder  Line   

Eldridge,  Pope  &  Co.  482   

Electric  and  General  Invest  

Electric  Construction  [356]  724   

Electric  Dev.  of  Ontario  [1751]   

Electric  Light  and  Power  of  Cochabamba 

Electric  Supply  of  Victoria  

Electrolytic  Alkali  [1288]  214   

Eley  Bros.  [1872]  100  

Ellerman  Lines  [1349]  

Ellis,  Warde,  Webster  &  Co  

Elys6e  Palace  Hotel  [1657]  

Empire  District  Electric  Co  

Empire  of  India  &  Ceylon  Tea  [2124]  724 

Employers'  Liability  Insurance  [729]  101 

Empress  Brewery  [1501]   

Emu  Bay  &  Mt.  Bischoff  Rly.  [1508]  ... 

Emu  Bay  Railway  [1359]   

English  and  Aust.  Copper  

English  &  Scottish  Law  Life  [5]   

English  Sewing  Cotton  [866]  54,  578,  725 

Eng.  Scot  and  Aust.  Bank  [81]   

Engl.  Velvet  and  Cord  Dvers  [1796] 

Entre  Rios  Railways  [226]  90,  199,  326,  342 

Equitable  Reversionary   

Equity  &  Law  Life  Assurance  [1117]  ... 

Erie  Railroad- 
Gold  Bonds  [265]  

Ord.  &  Pref  

European  Gas   

Evans  (Ben)  &  Co.  [1976]  353  

Evans  (D.  H.)  &  Co.,  214   

Evans  (D.  H.)  &  Co.  Founders'  [1171]  214 

Evans  (Richd.)  and  Co  

Evans  Sons,  Lescher  &  Webb  [1334]  101 

Exchequer  Bonds   

Exeter  Corporation   

Eyre  and  Spottiswoode   


F.  Reddaway  &  Co  

F.  Steiner  [367]  , 

Fairbairn,  Lawson,  Combe,  Barbour  [299]  214 

Fairbairn  Pastl.  of  Australia   , 

Fairfield  Shipbuilding,  304   , 

Farmer  &  Co  

Farnham  United  Breweries  , 

Faudels  [1866]  101   

Federal  Dist.  of  Rio  de  Janeiro   

Field  (J.  C.  and  J.)  [2193]   

Fife  Coal  [1893]  

Fiji  Government   

"  Financial  News  "  [300]  215  

Fine  Cotton  Spinners  [216]  482   

Finland  (Gd.  Duchy  of)   

Fishguard  &  Ross  R.  &  Harb  

Fison  (William)  and  Co.  [1639]   

Fitzroy  (City  of)  Melbourne  
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Fleetwood  Estate   

Fleming  and  Ferguson   

Fletcher,  Russell  and  Co.,  612   

Fletcher,  Son  &  Fearnall   

Flower  and  Sons...  [2261]   

Folkestone  Electricity  Supply,  215 

Fordham  (W.  B.)  and  Sons,  101   

Foreign  and  Col.  Inv.  Trust  

Foreign  Amer.  and  Gen.  Trust  [1936]  215 

Fore  Street  Warehouse   

Forestal  Land,  Tim.  &Rly,  Co.  [536]  725... 

Forth  &  Clyde  June.  Rly  

Forth  Bridge  Rly.— 

Debentures   

Guaranteed  

Fort  William  (City  of)  

Foster  (M.  B.)  &  Sons  [1933]  353   

Foster,  Porter  &  Co.  [1761]  

Four  per  Cent.  Indus.  Dwells.  [1428]  215 

Fowler  (D.  &  J.)  [2234]  725   

Fox  (Samuel)  &  Co.  [2194]  726   

France  (Wm.),  Fenwick  &  Co.  [279]  215 

Frankau  (Adolph)  &  Co.,  353   

Frank  Jones  Brewing  

Fraser  &  Chalmers  [540]   

Frederick  Gorringe   

Frederick  Hotels  [1627]   

Frederick  Leney  61  Sons   

Frederick  Leyland  &  Co.  [982]   

Frederick  Sage  &  Co.  [1497]  

Freehold  &  Leasehold  Invest  

Freeholders   

Freeman,  Hardy  &  Willis  [280]   

Free,  Rodwell  &  Co  

French  Govt.  Loans  [1698]  142,  446,  447,  571 

Friary,  Holroyd  &  H.  Brew  

Frome  United  Breweries   

Furness  Railway—  [104] 

Debentures  

Guaranteed  

Ordinary   

Furness,  Withy  &"co.  '[447]  560,  726 


G.  &  J.  Nickson  &  Co  

G.  Beer  [1220]   

S.  B.  Kent  

G.  Younger  &  Son   

Ceo.  Angus  &  Co.  [978]   

Geo.  G.  Bussey  &  Co  

Geo.  Newnes  [1294]   

G.  H.  Williamson  &  Sons   

Galang  Besar  Rubber  

Galloways  [1653]  

Gandy  Belt  Manufacturing  

Gartsides  (Brookside)  Brewei-y,  613 

Gas  Light  &  Coke  [262]  264   

Gas.  Water  &  Gen.  Invest.  [1929]  483  ... 
Gateshead  &  District  Trams  [1930] 

Gen.  &  Com.  Invest.  Trust.  215   

General  Accident  Assurance  [616]  354  ... 
General  Ceylon  Rubber  and  Tea,  613  ... 

General  Electric  Co.  [609]  726   

General  Electric  (New  York),  455,  483  ... 
General  Hydraulic  Power  [toOl]  101 

General  Invest.  <fe  Trustees  [438]  

General  Life  Assurance  [612]   

General  Motor  Cab  [217]   

General  Steam  Navigation  [1439]  613  ... 
Genoa  &  District  Water  Works  Co. 

"Gentlewoman"   

Georges  &  Co.,  Bristol  Brewery  [1222]  ... 
Georgia  Light,  Power  and  Railways 

German  Govt.  Loans  [4S3]  174   

Gharbieh  Land  [1952]  

Gilbey  (W.  &  A.)  

Gilmour  (D.)  &  Co  

Gilroy  Sons  and  Co  

Gisborne  (Borough  of)   

Cisborne  Hbr.  Bd   - 

Glamorgan  County   

Glasgow  Corporation  

Glasgow  &  S.  Western  Rly.—  [537] 

Debentures   

Guaranteed  

Ordinary   

Preference  

Glasgow  Corp.  Gas   
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Glasgow  Corp.  Water  

Glasgow  Cotton  Spinning,  216   

Glasgow  District  Subway—  [1555] 

Ordinary   

Preference  

Glasgow  Harbour  Tunnel  Co  

Glasgow  Royal  Exchange  

Glenboig  Union  Fire-Clay  

Globe  Teleg.  and  Trust  [2147]  613  

Gloucester  Corporation   

Gloucester  Railway.  Car.  and  Wagon  [263] 

Glover  (W.  T.)  &  Co.  101   

Gold  Coast  Govt.  [1781]   

Goldsbrough.  Mort  &  Co.,  692   

Goldsmiths  &  Silversmiths  [1071]  216  ... 

Goode  Durrant  &  Co..  216  

Gordon  Hotels  [789]  727   

Gorringe  (Frederick),  216,  271   

Goschens  (2^  t  Consols)   

Gothenburg  (City  of)  

Goulding  (W.  &  H.  M.),  727   

Govt.  &  Genl.  Inv.  Co.  [1678]   

Govts.  Stock  &  other  Sec.  Inv.  [242] 

Gramophone  Co.  [437]  342   

Grand  Canal  (Irish),  216   

Grand  Hotel  Eastbourne)  

Grand  Junction  Canal,  613  

Grand  Junct.  Wtr.  W.  (M.W.B.)   

Grand  Rapids  &  Ind.  Ext.  Rly  

Grand  Rapids  &  Indiana  R'road  

Grand  Russian  Railway   

Grand  Tk.  of  C.  R.  [1064]  58, 59, 90, 199,  307,600, 

Grand  Trunk  J  unction  Rly.   

Grand  Tk.  Pac.  Br'ch  Lines  Co.  SO,  199,  342 
GrandTk.  Pac.R.  [413]  59, 167, 199,342,433-4-5, 

Grand  Trunk  West.  Railway   

Gray  (Wm.)  and  Co  

Great  Cent.  &  Mid.  Jt.  Com  

Great  Central  Railway—  [686] 

Debentures   

Guaranteed  

Ordinary   

Preference  

Great  Eastern  Railway—  [687] 

Debentures   

Guaranteed  

Ordinary   

Preference  

Great  Grimsby  Gas   

Great  Indian  Peninsula  Rly.  [684]  62  ... 
Gt.  Nth.,  Cent.Rly.  of  Colombia  [1580]  ... 
Great  Nortliern  Rly.—  [700]  684 

Debentures   

Guaranteed  

Ordinary   

Preference  

Great  Nthn.  Rly.  of  Ireland—  [275] 

Debentures   

Guaranteed  

Ordinary   

Great  Nthn.  Tele,  of  Denmark  [1581]  483 
GreatNorthern  (U.S.A.)  Rail.—  [1599] 

Preference  

Gold  Bonds  

Sterling  Bonds   

Great  North  of  Scotland  Rly.—  [21] 

Debentures   

Deferred   

Guaranteed  

Ordinary   

PrcfcrcDCB   •••  •••  ••• 

Great  Sthn.  &  Wstn.  of  Ire.  Rly.—  [135] 

Ordinary   

Debentures   

Guaranteed  

Preference  

Gt.  Southern  Rly.  of  Spain  [606]   

QreatWest.&Gt.  Cent.  Jt.  Com  

Great  Wt.  and  Met.  Dairies  

Great  W.  Brist.  &  E.  &  S.  Dvn.  Railway 

Great  Western  Collieries,  354   

Great  West,  of  Brazil  Rly.  [264]  327 
Great  Western  Rly.—  [685] 

Debentures   

Guaranteed  

Ordinary   

Preference  

Greek  Government  Loans  [1677]  

Greek  Guaranteed  Loan   
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Green  (J.  W.)   

Greenhalgh  and  Shaw   

Greenock  Harbour   

Greenwich  Linoleum  [1274]  102  ... 

Greenwood  and  Batley  614  

Grenada  Government  

Greshara  Fire  and  Acc.  Insur.  [1196] 
Greshara  Life  Assurance  [716] 

Greymouth  Hb.  Bd  

Griffiths  (William)  and  Co.  [1518]  483 

Grimsby  Corporation  

Groves  (J.)  and  Sons,  216   

Groves  and  Whitnall,  354   

Guarantee  Society   

Guard  Bridge  Paper  

Guaraian  Assurance  [1111]  

Guardian  Invt.  Tst.  [1841]   

Guatemala  Govt.  Loan  [1724]  187,  324,  456 
Guayaquil  and  Quito  [1366]  191  ... 
Guest,  Keen  &  Nettlefolds  [615]  ... 

Guiana  Govt.  (British)   

Guinness  (Arthur),  Son  &  Co.  [106]  727 
Gwaun-cae-Gurwen  Colliery 


H.  and  B.  Amer.  Machine,  614   

H.  and  G.  Simonds   

H.  Bucknall  aud  Sons  [1586]   

H.  Denny  and  Sons   

H.  E.  Randall  [1833]   

H.  H.  the  Nizam's  Guar.  Rly.  [1166] 

H.  Herrmann   

H.  Holdron  [890]   

H.  Leetham  &  Sons   

H.  Thompson  &  Sons  

H.  Widnell  &  Stewart  

H.  Williamson  [8]   

Hadfield's  Steel  Foundry  [806]  102 

Halifax  Commercial  Bank  [91]   

Hall  &  Co.  (Croydon)  [441]  728   

Hall  and  Woodhouse  

Hall  (J.  and  E.)  

Hall's  Oxford  Brewery   

Hamilton  (C.  of)  

Hammersmith  &  City  Railway   

Hammond's  Bradford  Brewery   

Hampshire  County   

Hancock  &  Co.  (New  Zealand)  [396]  728... 

Hancock  (J.ames  Lyne)   

Hancock  (Wra.)  &  Co  

Hardy's  Crown  Brewery  [815]  614  

Hardy's  Kimberley  Brewery,  354   

Harrismith  Corporation   

Harrison,  Barber  &  Co.,  216  

Harrisons  &  Crosfield  [431]  

Harrod's  Stores  [237]  88,  90,  102,  199,  342 
Harrod's  Strs.  Fndrs.  Shrs.  Co.  [237]  216 

Harrogate  Corpoi'ation   

Hartlepools  Pulp  and  Paper,  483  

Haslam  (John)  and  Co  

Hastings  and  District  Trams,  614  

Hastings  and  St.  Leonards  Gas  [872]  217 

Hastings  Corporation  

Havana  Cigar  and  Tobacco  [1959]  728  .. 

Havana  Electric  Railway   

Hawthorn  (R.  &  W.),  Leslie  &  Co.  [1066] 

Hayes,  Candy  &  Co.  [896]   

Head,  Wrightson  &  Co.  [244]  614  ... 

Helsingfors  (City  of)  

Henderson  Bros.  (Anchor  Line),  719 
Henderson  (D.  and  W.)  [919]  729  ... 
Henley's  (W.  T.)  Telegraph  [817]  102 
Henry(A.  andS.)&Co.  [807] 

Henry  Bessemer  <&  Co.  [550]  

Henry  Briggs,  Son  &  Co.   

Henry  Bull  &  Co.  [679]   

Henry  Clay  and  Bock  &  Co.,  188  ... 

Henry  Shaw  and  Co  

Henry  Tate  and  Sons  [1622]  

Henry  Tomlinson   

Hentschel  (Carl)  [1950]  483   

Hepworth  (J.)  and  Son  [1027] 

Herrmann  (H.),  729   

Hertfordshire  County  

Heston  and  Isleworth  Corp. 
Hetherington  (Jno.)  and  Sons  [2216] 

Heywood  Corporation   

Hibernian  Bank  [452]  

Highland  Distilleries  
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Highland  Nairn  Rly  

Highland,  Perth  and  D.  Rly  

Highland  Railway—  [769] 

Ordinary,  685   

Debentures  

Preference  

Highlands  &  Lowlands  Rubber  

Hildesheimer  (S.)  &  Co.,  354   

Hill(R.)&Co.  [990]   

Hill  (R.  and  J.)  [1867]  217   

Hill  (R.  Wylie)  aud  Co.,  484   

Hill  (W.)  and  Son  [932]  484   

Hill's  Dry  Dock  &  Engineering   

Hoare  &  Co.  [1246]  303,  729   

Hobart  (C.  of),  199,  342  

Hodgson's  Kingston  Brewery  [895]   

Hoffnung(S.)cfeCo.  [236]  729)   

Hokkaido  Colliery  &  Rly   

Holborn  and  Frascati  [324]  103   

Holborn  Viaduct  Land  Co.,  103  

Holbrooks  [2067]  271,  615   

Holden  (Isaac)  and  Sons  [2235]   

Holdron  (H.)  [890]  354  

Holland  and  Holland  

Hollins  (Wm.)  &  Co.  [1021]  

Holt  Brewery  [1026]   

Holyhead  and  N  W  Gas  and  W   

Holzapfels  [1807]   

Home  and  Colonial  Stores  [526]   

Honduras  Govt.  Loan  [2037]  456,  701   

Hong  Kong  and  China  Gas  

Hong  Kong  and  Shanghai  Bkg.  [1195]  103 

Hong  Kong  Government   

Hong  Kong  Tramways  [1725]   

Hook  (C.  Townsend)  &  Co.,  103   

Hopcraft  and  Norris  

Hope  Bros.  [892]  

Horace  Cory  Co  

Horden  Collieries  [1680]   

Hornsby  (Richard)  ik  Sons  [2175]  

Hotel  Cecil  [47]  

Hotel  York   

HoulderBros.  &Co.  [841]  103   

Houlder  Line  [1802]   

House  Property  and  Invest.  484   

Hove  Electric  Light,  104   

Hovis  Bread  Flour  Co.  [278]  484   

Howard  and  Bullough  [1278]  615  

Howell  (John)  &  Co.  [805]   

Huddersfield  Corporation  

Hudson's  Bay  [542]  615   

Hudsons'  Consolidated   

Huggius  &Co.  [578]   

Hukuang  Railway  (China)  

Hull  and  Barnsley  Railway—  [543]  559 

Debentures   

Ordinary   

Preference  

Hull  Corporation   

number,  Ltd.  [313]   

number  Com.  Rly.  and  Dk.  [1766]   

Humber  Graving  Dock  and  Eng  

Humphreys   

Hungarian  Government,  199,  342  

Hunter,  Barr  and  Co.,  104  

Hunter  (John),  Morris  &  Elkan  [2099]   

Hurst,  Nelson  &  Co.  [1036]  

Hyam  (M.)  Whole.  Cloth  Co.  [1793]   

Hyderabad  (Deccan)  Co  [2017]  484  

Hvde  Park  Hotel  [955]  355   

Hydro-Electric  Co.  of  Tucuman  (See  Covip. 

JRdro-Electrica  de  Tucuman)   ...  .  ... 


Ibbotson  Bros.  &  Co.  [1465]  

Idris  &  Co  

lien  Vallev  Railway   

Ilford  [702]  

Ilford  Gas,  266,  355   

Illinois  Central  Railway—  [677]  699 

Gold  Bonds  

Ordinary  &  Leased   

Ster.  Bonds    

Illinois  Car  and  Equipmt,  [1529]  699   

Illus.  London  News  &  Sketch  [703]  217  

Imperial  &  Foreign  Corpn  

Imperial  Bank  of  Persia  [698]   

Imp.  Cold  Storage  and  Supply  [2223]   

Imperial  Colonial  Finance  and  Agency  Corp. 
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Imperial  Continental  Gas  [1610]  615 

Imperial  Direct  Line  

Imp.  Govt,  of  Persia  

Imperial  Hydro.  Hotel,  B'pool.  217 

Imperial  Ottoman  Bank  [293]  615  

Imperial  Property  Investment   

Imperial  Tea  [2041]  485  

Imp.  Tob.  Co.  (Gt.  B.  and  I.)  [220]  

Imp.  Tob.  Co,  of  Canada  [2120]  ^17 
Imperial  Tramways  (Bristol)  [1468] 

Improved  Indus.  Dwellings  Co  

Improved  Wood  Pavement  Co..  218 

Indem.  Mutual  Marine  Ins.  [283]  

India  [1070]   

India  General  Navigation  [2030]  355 

India  &  Gen.  Invst.  Tst.  [1432]  616  

I  ndiajiElec.  Supply  &  Traction,  485 

Indian  Imm.  Tt.  (Natal)   

Ind.  Rbr.  Gut.  Pcha.  <fe  T.  Wks.  Co.  [880] 

Indian  Rupee  Paper  

Indianapolis  Breweries  [1682]   

Indo-China  Steam  Navigation  [1455]  ... 
Indo-European  Telegraph  [289]  48f> 
Industr.  and  General  Trust  [1431]  355  ... 

industrial  Bank  of  Japan  [570]   

ingersoll-Rand  Co  

International  Financial  Soc.  [1470] 

International  Harvester  Co.  [598]  

International  Invest.  Trust  [1076]  104  ... 
International  Linotjrpe  [1472]  485 

Int. Mercantile  Marine  of  N.  J  

International  Rvs.  of  Cent.  America  ... 

Int.  Sponge  Importers  [569]  104   

International  Tea  Co.  [2154]  729   

Interoceanic  of  Mexico  Rly,  [292]  

Invercargill  (B.  of)   

Inverness  Corporation   

Investment  Corpn.  of  Canada  [282]  616 
Investment  Trust  Corporation  [287]  485 

Investors' Mort.  Security  [1474]   

Ionian  Bank  [285]   

Ipswich  Corporation  

"Irish  Times"  

Irrawaddy  Flotilla   

Irish  Land  (Guar.)   

Isaac  Holden  and  Sons   

isle  of  Man  Stock   

Isle  of  Man  Railway—  [1438] 

Ordinary   

Preference  ••• 
isle  of  Man  Steam  Packet,  l6'4,  274*  .". 
Isle  of  Thanet  Elec.  Trams.  &  Lgtg. 
Isle  of  Wight  Central  Railway-  [782] 

Debenture   

isle  of  Wight  Elect.  Lt.  &  Power,  213 
isle  of  Wight  Railway—  [1520] 

Debentures   

Ordinary      ...  •  

Italian  Govt.  Loans  [1663]  177  ... 
Italian  Rly  


J.  &  E.Hall   

J.  &  G.  Wells   

J.  &  J.  Baldwin  and  Partners 

J.  &  J.  Cunningham   

J.  &  J.  E.  Phillips   

J.  &  J.  Lonsdale  and  Co. 

J.  &  P.  Coats  [305]  54  

J.  A.  Weir  

J.  C.  and  J.  Field   

J.  Causton  (Sir)  &  Sons 

J.Crosfield&Sons   

J.  Crossley  &  Sons  [1260] 

J.  Dunlop  &  Co.  [626]  

J.  G.  White  and  Co.  [721]  ... 
J.  Grayson  Lowood  and  Co. 

J.  Groves  &  Sons   

J.  H.  Andrew  and  Co  

J.Johnson,  Hodg.  &  Pearson 
J.  Lyons  and  Co.  [1055]  462  ... 

J.  Lysaght  [582]  357   

J.  Mandleberg  and  Co.  [77] ... 
J.  Milne  and  Son  [1453] 

J.  R.  Roberts   

J.  Rodgers  and  Sons  

J.  Sears  and  Co.  [1737] 
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J.  Shipstone  and  Co  

J. Stone   

J.  Summers  and  Sons  

J.  Tylor  and  Sons   

J.  Watson  and  Co  

J.  Watson  and  Sons   

J.  W.  Benson   

J.  W.  Cameron  and  Co.  [960]   

J.  W.  Cook  and  Co.  [1584]   

J.  W.  Green   

J.  Wright  and  Eagle  Range  [1800]  

Jamaica  Govt.  [1601]  

Jameson  (John)  &  Son   

James  Deuchar  

James  Eadie   

James  Nelson  &  Sons  [1310]  

James  Nimmo  and  Co.   

Jap.  Govt.  Loans  [1616]  68,69,178,  447,  449,  573,  ( 

Jardin  Botanico  Tram.  Co.,  328   

J  as.  Brown  and  Co  

Java  Invest.  Loan  and  Agency  [2178]  ... 

Jay's  [1920]  356   

Jeremiah  Rotherham  and  Co.  [999] 
Jessop  (William)  and  Sons  [1461]  213  ... 

Jetinga  Valley  Tea   

J hanzie  Tea  Association  [2088]   

Johannesburg  Municipality   

John  Anderson's  Roval  Polyt.   

John  Barker  &  Co.  [95]   

John  Barran  and  Sons  [1369]   

John  Brown  and  Co.  [6]  304,  429   

John  Davenport  and  Sons  

John  Dewar  and  Sons  [1379]   

John  Dickinson  &  Co  

John  H.  Lees   

John  Haslam  and  Co  

John  Hetherington  <k  Sons  

John  Howell  &  Co.  [805]   

John  Hunter,  Morris  &  Elkan   

John  Knight  [415]  268   

John  Loveys  tte  Co.  [1769]   

John  Lovibond  and  Sons  [1861]   

John  Moir  and  Son  [1018]   

John  Oakey  and  Sons  [1808]   

John  Round  and  Son  

John  Shannon  and  Son  [861]   

John  Shields  and  Co  

John  Thoi-nycroft  and  Co.  [737]  

John  Watson  &  Co  

Johns,  Son,  and  Watts,  486  

Johnson  and  Phillips  [1964]  486   

Johnson,  Matthey  &  Co  

Johnson  (J.)  Hodg.  &  Pearson   

Johnston,  Mooney  <&  O'Brien,  104  

Jokai  (Assam)  Tea  [2098]  486  

Jones  and.Higgins  [693]  356  

Jones  (D.),  Dickinson  &  Co.   

Jones  (Frank)  Brewing  [2060]  486  

Jones  (Peter)  [1675]  356   

Jones' Sewing  Machine   

JorehautTea   

Joseph  Baker  and  Sons   

Joseph  Owen  and  Sons   

Joseph  Travers  and  Sons  [55]   

Joseph  Watson  and  Sons   


Kahetian  Railway   

Kalgoorlie  Elec.  Power  &  Lighting.  [1016]  486 

Kalgoorlie  Electric  Trams  [2208]  

Kalk  Bay-Muizenberg  (Mun.  of)  

Kallikote  Raj  

Kaministiquia  Power  [1746]  

Kansai  Railway  

Kansas  Cy.  Mex.  <fe  Orient  Rly.  [414]  ... 
Kansas  City  Southern  Rly.—  [419] 

Gold  Bonds  

Ordinary   

Kansas  City  Term.  Rly.  [90]  199,  342 

Karachi  (Port  of)   

Kay's  Atlas  Brewery  

Kayser,  Ellison,  &  Co.   

Kellner-Partington  Paper  Pulp  [1324]  356 

Kelly's  Directories  [417]  616  

Kemball,  Bishop  &  Co.,  105  

Kensgtn.  &  Knghtsbdge  Elect.  [1536]  219 

Kensgtn.  &  Notting  Hill  Elect  

Kensington  Palace  Mans  

Kent  Electric  Power  
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Kent  (G.  B.)  and  Sons  

Kentucky  &  Ind.  Term.  R.R. 
Kent  Watrwks.  (Met.  Wte-.Bd.)  ... 

Kenward  and  Court  

Kepitigalla  Rubber  Estates  [2163]  730 

Kerr,  Stuart  and  Co.  [1414]  

Khedivial  Mail  S.S.  [1647]   

Kimberley  Waterworks  [1519]  616... 
Kindersley  (Sask'wan)  Farm  Lands 

King  Line  [1323]  

King  William's  Town  Corp  

King's  Lynn  Dks.  &  Rlv  

Kinloch  (Chas.)  &  Co.  [2237]  356  ... 

Knight  (John)  [415]  268   

Knowles  (Andrew)  and  Sons  [1320] 

Kroonstad  (Mun.  of)  

Krugersdorp  Corp.  Stock   

Kuala  Lumpur  Rubber  [1637] 
Kynoch  [420]  730  


Lacon  (E.)  and  Co.,  356   

"Lady's  Pictorial"  and  "Sporting  and  Dra- 
matic "  

La  Guaira  and  Caracas  Rly.  [359]  703   

La  Guaira  Harbour  [1824]  328,  487  

Lagunas  Nitrate  [1972]  413,  487   

Lagunas  Syndicate   

Lake  Copals  Co.  [2202]  218,  730   

Lake  Shore  &  Michigan  Sth.  [689]  

Lake  Superior  Corporation  [1607]   

Lake  Superior  Iron  &  Chemical  [2141]  

Lake  Superior  Paper  [587]  

La  Martona   

Lambert  Brothers  [2275]   

Lambeth  Waterworks  (Metropolitan  Water 

Board)  

Lamport  and  Holt  [1948]  79.  356   

Lamson  Paragon  Supply  [1994]  218   

Lanadron  Rubber,  487   

Lanarkshire  &  Ayrshire  Rly.— 

Ordinary   

Debentures   

Lanarkshire  Steel  [899]   

Lanarkshire  Tramways  [254]  730   

Lancashire  &  Yorkshire  Bank  [1089]   

Lanes,  and  Yorks.  Reversion   

Lancashire  &  Yorkshire  Rly.—  [954] 

Debentures  

Guaranted  

Ordinary   

Preference  

Lane,  and  Yorkshire  Wagon   

Lancashire  Shipping  [979]  

Lancashire  United  Tramways  [1023]   

Lancaster  Corporation   

Land  and  House  Prop.  Corp  

Land  and  Mortgage  of  Egypt  [371]   

Land  Bank  of  Egypt  [2097]  

Land  Corporation  of  Canada  [1209]   

Land  Co.  of  Chiapas  (Mexico)   

Lanka  Plantations  [1603]   

Lanston  Monotype  [691]   

La  Plata  Elec.  Trs.,  731   

Lascelles,  Tickner,  and  Co  

La  Soc.  Anon.  Quebrachales  Fusionados.  {See 

Qiieb'achnlei  Fimonados,  etc.) 

Launceston  (T.  of)   

Lautaro  Nitrate  

Law  Debenture  Corporation  [690]  

Law  Land  [1292]  105   

Law  Reversionary  Interest  So.,  218   

Law  Union  &  Rock  Insurance  [1100]  218 

Lawes  Chemical  Manures   

Lea  Bridge  District  Gas,  357   

Leach's  Argentine  Estates  

LebongTea   

Leeds  Corporation   

Leeds  Fireclay  [2083]  

Leeds  Forge,  487  

Leeds  and  Liverpool  Canal  [840]  218   

Leetham  (H.)  and  Sons   

Legal  and  General  Life  Assur.  [1237]  105 

Legal  Insurance  [1125]   

Lehigh  Valley  Coal   

Lehigh  Valley  Rly.  of  N.  York  [1236]   

Leicester  Corporation   

Lejeau  (Paris)   

Lemberg  Czernowitz-JassyRy  
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Leney  (Frederick)  and  Sons   

Leopoldina  Railway  [877]  581   

Leopoldina  Terminal  Rly.  [1955]  

Lethbridge  (City  of)   

Lever  Brothers  [1127]  219,  268,  343 
Leyland&  Birmingham  Rubber  [2265]  ••• 
Leyland(Fredk.)and  Co.  [982]  616 
Liberia  (Republic  of)  [1142]  90,  199,  343  ... 

Liberty  and  Co.,  219   

Lichfield  Brewery   

Liebig's  Extract  of  Meat  [1109]  487 

Life  Association  of  Scotland  [646]  

Lilita  Nitrate  [1121]   

Lilley  and  Skinner   

Lima  (City  of)   

Lima  Light,  Power  and  Trams  [1138]  488 

Lima  Railways  [1243]  

Limmer  Asphalte  Paving  [325]  105 

Lincoln  Corporation  

Lincoln  Wagon  Co.  [1007]  105   

Linen  Thread  Co.  [1837]   

Linggi  Plantation 8  [2040]  616  

Linoleum  Manufacturing  Co.  [318] 

Linotype  tfe  Machinery  [1114]   

Lion  Brewery  [1932]  488   

Lipton  [252]  617  

Lisbon  Electric  Trams  [1108]   

Lister  and  Co.  [1143]  

Liverp'l  &  N.  Wales  Steamship  [897] 

Liverpool  Corporation   

Livei-pool  Daily  Post  105   

Liverpool  Exchange,  219   

Liverp'l  Grain  Stor.  &  Trans   

Liverpool  Lighterage  

Liverpool,  Lond.  &  Globe  Ins,  [531] 
Liverpool  Mortgage  Insurance  [1119]  ... 

Liverpool  Nitrate  [1928]   

Liverpool  Overhead  Railway—  [1169] 

Debentures  

Ordinary   

Preference  

Liverpool  Reversionary   

L'pool,  Sthpt.  &  Prestn.  Jct.Rly  

Liverpool  United  Gas,  267   

Liverpool  Victoria  Insurance  [921] 

Liverpool  Vienna  Bakery  

Liverpool  Warehouse  Constr  

Liverpool  Warehousing   

Lloyd  and  Yorath  [584]   

Lloyd  (Edward)  [1058]  219   

Lloyds  Bank  [1235]   

Lloyd  Brasileiro  [1590]   

Lloyd's  Packing  Warehouses   

Loa  Nitrate  Co.,  617   

Local  Loans  Stock   

Lochgelly  Iron  and  Coal  [2139]  731 

Lockhajfts  [2121]  617   

Loders  &  Nucoline,  219   

Lofthouse  Colliery  105   

London  aad  Blackwall  Rly.— 

Debentures   

Leased  at  fixed  rentals  

London  and  Brazilian  Bank  [1218]  219  ... 
London  &.  British  North  America  Co.,  617 
London  and  Greenwich  Rly.—  [647] 

Debentures   

Leased  at  fixed  rentals  

London  and  HanseaticBank  [505] 
London  and  Lane.  Fire  Insur.  [528] 
London  and  Lane.  Life  Assur.  [354] 
London  and  Liverpool  of  Commerce  [607] 
London  and  New  York  Invest.  [1819]  ... 
London  &  Nrth-Western  Rly.-  [1051]  52 

Debentures  

Guaranteed  

Ordinary   

Preference  

London  and  Provincial  Bank  [1044]  ... 
London  and  Provincial  Trust,  488 
London  and  River  Plate  Bank  [1069]  ... 
London  &  South -Western  Bk.  [634] 
London  &  South-Western  Rly.—  [348] 

Debentures   

Guaranteed  

Ordinary   

Preference  

London  and  Suburban  Traction  Co.  ... 

London  Assurance  [548]   

London  Bank  of  Australia  [1197]  618  ... 
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London,  Brighton  &  S.C.  Rly.—  [340]  163 

Cert.  Cont.  Rates  

Debentures   

Guaranteed  

Ordinary   

Preference  

Lond.  Cen.  Markts.  Cold  Stge.,  618 
London,  Chatham  &  Dover  Rly.—  [957] 

Debentures   

Guaranteed  

Ordinary   

Preference  

London  City  &  Midland  Bank  [534]  430 

London  Coml.  Sale  Rooms,  220   

London  (Corporation  of)  [1924]   

London  County  Council,  303   

Lond.  County  &W'stm'sterEk.  [1311]  ... 
London  Electric  Railway—  [922]  427 

Debentures   

Preference  •••      •••  ... 

London  Electric  Supply  Corp.  [1219]  105 
London  General  Invest.  Trust  [923] 
London  General  Omnibus  [580]  52,  686... 
Lond.,  Glouc.  &  N.  Hants  Dry.,  618 

London  Guar,  and  Acc.  Co.  [1228]  

Lond.  Hydraulic  Power   

London  Joint  Stock  Bank  [1068]  

London  Necropolis   

London  Nitrate  [1092]  

London  Offices  

London  Parcels  Delivery   

London  Pavilion  [1758]  105  

Lond.  Produce  Clearing  House  [986] 
London  Property  Investment  [1703]  ... 
London  Scottish  Amer.  Trust  [991] 

London  Shoe  Co.   

London  Trust  Co.  [1226]  220,  357   

London  United  Trams  [1135]  52,  106 

Long  Island  Railroad  

Lonsdale  (J.  <k  J.)  &  Co  

Lothian  Coal  [2271]   

Loughrea  &  Attvraon  Lgt.  Rlv  

Louise  ct  Co.  [1164]  220   

Louisville  and  Nashville  Rly.—  [1129] 

Gold  bonds  

Ordinary   

Lovell  and  Christmas  [1165]  271,  563,  618 

Lovey's  (John)  &  Co.  [1769]  

Lovibond  (John)  &  Sons  [1861]  220 

Lowood  (J.  Grayson)  &,  Co  

Lucas  &  Co  

Lungla  (Sylhet)  Tea,  721   

Lyons  (J.)  &  Co.  [1055]  462,  488,  562 

Lysaght  (J.)  [582]  357   

Lyttelton,  N.Z.,  Hb.  Bd  

M.  B.  Foster  &  Sons  [1933]  

M.  C.  Thomson  

M.  Hyam  [1793]  

Mabira  Forest  (Uganda)  Rubber  [2125]  618 

McArthur  (W.  &A.),489   

Macdonald.  Eraser  &  Co.,  220   

McEwan  (Wm.)  &  Co  

Mclntyre,  Hogg,  Marsh  &  Co.  [1729]  ... 

Mackay  Companies  [125]  220   

Mackeson  &  Co.   

MXaren  (Wm.),  Sons  &  Co.  [179]  

Maclellan  (P.  &  W.),  220   

McNamara  &  Co...  [1019]  221   

IWIacSymon's  Stores   

Madame  Val  Smith,  106   

Madeira-Mamore  Railway  [1863]  90, 199,  343, 
Madras  &  Sthrn  Mahratta  Rly.  [166]  343 

Madras  Elec.  Supply,  731   

M  adras  Electric  Tram  s  (1904)   

Madras  Railway  [1714]   

Magadi  Soda  Co  

Maidstone  Gas  

Main  Colliery   

Maisonneuve  (T.  of),  343   

Maison  Virot  [2000]   

Makum  Assam  Tea  Company   

Malacca  Rubber  Plantations  [1634] 
Malayan  Rubber,  Loan  and  Agency 

Malta  and  Mediterranean  Gas   

Manaos  (City  of)   

Manaos  Harbour  [76]  489   

Manaos  Improvements  [773]  582   

Manaos  Trams  (feLtg.  [158]  
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Manbre  Saccharine  [2242]  

Manchester  and  County  Bank  [157]  731 
Manchester  &  Livpl.  Dist.  Bk.  [165]  731 

Manchester Bndg.  Warehousing  

Manchester  Brewery  

Manchester  Commercl.  Bldgs  

Manchester  Corn  Exchange,  106  

Manchester  Corporation,  53   

Manchester  Dock  &  Ware.  Ex  

Manchester  Liners  [2239]   

ManchesterPalace  01  Varieties,  731 
Manchester  Royal  Exchange,  221 
Manchester  Ship  Canal  [122]  53.  106,  303 
MaachesterShip  Canal  Ware.,  732 

ManchesterS.  Exchange  Bdgs  

Manchester  Trust   

Mandleberg(J.)&Co.  [77]  221   

Manganese  Bronze  and  Brass  [1815]  221 

Manhattan  Railway  

Manila  El.  R.  R.  &  Lghtg.  [1620]  

Manila  Railroad   

Manila  Railway  [160]  90,  199,  343   

Manitoba  &  N.  W.  Land   

Manitoba  Govt.,  343,412   

Manitoba  S.W.  Col.  Rly  

Mann.  Crossman,  and  Paulin   

Mansell,  Hunt,  Catty    Co.,  272   

MansfieidandDist.  Tramways,  489 

Manvers  Main  ColJenes   

Maple  &  Co.  [159]  106  

Mappin  &  Webb  (1908)  [745]  343,  358 

Mappin  &  Webb  (Brazil)   

Mappin's  Masbro' Old  Brew   

Marbella  Iron  Ore....  107   

Marconi's  Wireless  Teleg.  [617]  

Max'emmana  Rly.  (Italy)   

Marine  Insurance  [112]   

Maritime  Insurance  [765]  

Mark  Bridge  Iron  and  Steel   

Marshall  and  Snelgrove   

Marston,  Thompson  &  Evershed  [181]  489  . 

Martin's  Bank  [162]   

Martin,  Hall  and  Co  

Martinez,  Gassiot  and  Co.  [1319]  

Maryport  and  Carlisle  Rly.  [218]  

Maslion aland  Agency  [2160]  

Mashonaland  Rly.  [183]   

Massey's  Burnley  Brewery  [1328]  

Mather  and  Piatt  [710]   

Mauritius  Govt.   

Mauritius  Inscr.  Stock   

May  and  Hassell   

Maynards  [753]  271   

Maypole  Dairy  [705]  270   

Mazawattee  Tea  [1684]  221  

Mecca,  Ye,  221  

Melbourne  and  Met.  Bd.  Wks  

Melbourne  (City  of)  

Melbourne  City  Prop.  Trust  [1981]  490... 
Melbourne  Electric  Supply  [I860]  90, 199.  343. 

Melbourne  Hb.  Trust  Com  

Melbourne  Met.  Fire  B.  Bd  

Melbourne  Trams  Trust   

Melbourne  Trust  [1993]  358  

Mellersh  and  Neale  221   

Mellin's  Food  [2136]  732   

Membakut  Rubber   

Mercantile  Invest.  &  Gen.  Trs.  [636]  107 

Mercantile  Steam  Ship.  [426]   

Merchants' Marine  Insurance  [16] 

Merchants' Trust  [85]  107   

Merry  and  Cuninghame   

Mersey  Docks  &  Harb.  Bd.  [1573]  

Mersey  Railway—  [84] 

Debentures   

Ordinary   

Preference  

Meters  [2031]  499  

Met.  As.  for  Imp.  Dwell.  In.  Cls.  [2111]  ... 
Met.  Carr.  Wag.  &  Finance  [730]  490  ... 

Metropolitan  Con.  Stock   

Metropolitan  District  Rly.—  [13] 

Debentures   

Guaranteed  

Ordinary   

Preference  

Met.  Dist.  &Lond.  Elec.  Jt.  Power  House  . 
Metropolitan  Electric  Supply  [1396]  221 
Metropolitan  Electric  Trams  [444]  358  ... 
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Metro.  Gas  of  Melbourne  [1455]  358 
Metro.  Industrial  Dwellings  [1452] 
Metro,  of  Eng.  and  Wales  Bk.  [428] 

Metropolitan  Police  Stock  

Metropolitan  Properties   

Metropolitan  Raihvay—  [754] 

Debentures   

Ordinary  &  Surplus  Lands   

Metropolitan  Trust  [422]  199,  343.'.! 
Metropolitan  Water  Board  [1625]  162  ... 

Meux's  Brewery  [884]  165,  222   

Mexican  Central  Railway  Sec.  [1608]  ... 

Mexican  Cotton  Estates  [1989]   

Mexican  Eastern  Railway  [1543]  

Mexican  Electric  Light   

Mexican  Gov'ment  Loans  [1664]  601 
M'xic'n  Int'rn't'alR'i-'d  (now  Nat.  Rlys.  of  Mex.) 

Gold  Bonds  

Sterling  Bonds   

Mexican  Light  and  Power  Co.  [1B57]  ... 

Mexican  Northern  Power  [1787]  

Mexican  Railway  [767]  324   

Mexican  Southern  Railway  [1878] 

Mexico  (City  of)  

Mexico  North-Western  Rly,  [1644]  90,200,  343... 

Mexico  Trams   

Michigan  United  Railways  

Middlesbrough  Corporation   

Middlesex  County   

Mid-Kent  Railway   

Midland  &  Gt.  N.  .Joint  Line   

Midland  &  S.  W.  Ju.  Rly.  [1880]   

Midland  Elect.  Corp.  for  Power  Distrib. 
Midland  Gt.  W.  Ry.  of  Ireland—  [139] 

Ordinary   

Debentures   

Guaranteed  

Preference  

Midland  Railway—  [9]  52 

Debentures   

Guaranteed  

Ordinary   

Midland  Rly.  Car  it  Wag.  Co'."[1459i"      ••  • 

Mid.  Rly.  of  W.  Australia  [425]   

Midland  Uruguay  Extension  Rly. 

Midland  Uruguay  Railway  [182]  

Midnapore  Zemindai-y   

Mile  End  Distillery   

Milford  Docks  [727]  222   

Millar  and  Lang   

Millars'Timber^t  Trading  [726]  732  ... 
•Millom  and  Askam  Hematite  [524] 

Milne  (J.)  and  Son  [1453]   

Milner's  Safe  [2215]   

Milwaukeeand  Chicago  Brew.  [1454]  359 

Minn.  S.  Marie  &  Atlan   

Minn.  S.  Paul  <&  S.  Marie—  [423]  185 

Ordinary   

Preferred   

Bonds   

Mint,  Birmingham  [1460]  619   

Mississippi  River  Power  [1776]  200,343 
Missouri,  Kansas  &  Texas  Ry—  [424] 

Gold  Bonds  

Ordinai-y  and  Preference   

Mitchell  &  Co.  (Belfast)   

Mitchells  &  Butler's  Brew.  [1405]  733  ... 
■Mobile  and  Birmingham  Ry.— 

Gold  Bonds  

Preference   

Mogyana  Railway  [1785],  77  

Mohawk  and  Malone  Railway   

Moir  (John)  and  Son  [1018]  222   

Molassine  Co.  [167]  733   

Mold  and  Denbigh  Jnc.  Rly  

Moncton  (New  Bruns.)   

Mond  Nickel  [718]  619  

•Monk  Bridge  Iron  &  Steel  

Monks,  Hall  and  Co  

Montenegro  [2228]   

Monterey  Rly.,  Light  &  Power  [2217]  ... 

Monte  Video  (C.  of)  [1735]   

Monte  Video  Gas  [1506]  490  

Monte  Video  Telephone  [1604]   

Monte  Video  Waterworks  [726],  107 
Montreal  (C.  of)  [2042]  90,  200,  343 
Montreal  Cotton  Co.  [1665]  619   
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Montreal  Light  H.  <fe  Power  [1739]  619  

Montreal  Street  Railway   

Montreal  Tramways  [2244]  359   

Montreal  Water  and  Power  [1977]   , 

Moor  Line  [1864]  222   

Moose  Jaw  (C.  of),  90,  200   

Morgans  Brewery   , 

Morgans  Crucible,  490,  601  ...  .   

Morris  (B.)  &  Sons  [178],  107   

Morrison  &  Fleet's  Dairies  [1909]  222   

Mortgage  and  Deb.  Co.  [51]  733   

Mortgage  Co.  of  Costa  R  ca  , 

Mortgage  Co.  of  Egypt  [168]  491  , 

Mort.  Co.  of  River  Plate  [169]   

Morton  (C.  &  E.)  [1931]  491  

Moscow  (City  of)   

Moscow-Windau-Rybinsk  Rly  

Moss'  Empires  [1847]  , 

Moss  Hall  Coal  , 

Motor  Union  Insurance  Co  

Mountstuart  Dry  Docks  [2273]  733   

Mowbray  (Mun,  of)   

Municipal  Trust  [1086]   , 

Mun.  of  Bello  Horizonte   , 

Mun.  of  Burnaby   

Mun.  of  Claremont   

Mun.  of  Concepcion  

Mun.of  Kalk  Bay— Muizenbcrg   , 

Mun.  of  Kroonstaad  

Mun.  of  Mowbray   

Mun.  of  Par4  Improvement  [1798]   

Mun.  of  Pelotas  

Mun.  of  Wynberg   

Muustor  and  Lciiister  Bank  [61]  733   

Muntz's  Metal  [1915]  222   

Murray  (D.  &  W.)   

Nagoya(City  of)  

Nakusp  and  Slocan  Railway   

N alder  and  Collyer's  Brewery  [2055]  733 

Nantyglo  and  Blaina  Iron  [1662]  

Napier  (Harbour)   

Nassio-Oskarshamn  New  Rly  

Natal  Bank  [1095]  223  

Natal  Government   

Natal  Land  and  Colonization  [941]   

Natal-Zululand  Rly  

National  Bank  [1296]  734   

National  Bank  of  Australasia  [714]   

National  Bank  of  Egypt  ri948]  359   

National  Bank  of  India  [284],  108  

National  Bank  of  Mexico   

National  Bnk.  of  New  Zealand  [332]  619 

National  Bank  of  Scotland  [751]  

National  Bank  of  South  Africa  [65]  359  

National  Boiler  and  Gen.  Ins,  [1047]   

National  Discount  Co.  [795]  

National  Electric  Const.  [869]   

National  General  Insurance  [329]   

National  Guar. »feSuretyAssoc.  [1286]   

Nat.  Insurance  of  Gt.  Britain  [1053]   

Nat.Mort.  &  Agency  of  N.  Zlnd.  [1094]   

Nat.  Prov.Bnk.  of  Eng.  [1306]   

National  R'road  (now  National  R'lvs)  of  Mexico 
National  Railways  of  Mexico—  [875]  470,  579  .. 

Gold  Bonds  

Preference  

Sterling  Bonds   

National  Safe  Deposit  [1G81]   

National  Steamship  [1295]  223   

National  TransportCo.   

Neath  and  Brecon  Rly.— 

Debentures   

Ordinary   

PrcfcrGDC©  •  • 

Needham  Tea  [2123]  619* 

Nelson  Bros.  [850],  108   

Nelson  (James)  and  Sons  [1310]  491   

Nelson  Steam  Nav. .  79.  192   

Neuchatel  Asphalte  [2072]  491   

Newark-upon-Trent  

New  Brunswick  (Prov.  of)  

New  Brunswick  Rly  

New  Cape  Central  Rly.  [791]   

Newcastle  &  Gateshead  Gas   

Newcastle  &  Gateshead  Water,  359   

Newcastle  Breweries  [1702]  

Newcastle  &  District  Electric,  223   

Newcastle  Elec.  Supply  [994]  223   
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Newcastle-on-Tyne  Corporat'n    3 

Newcastle-under-Lyme  Corp   3 

New  Colonial    48 

New  Darvel  Bay  (Borneo)  Tobacco  [2161]  734...  48 

New  Egyptian  Co.,  734    57 

New  England  Breweries  [1954]    32 

Newfoundland  Govt.  [1049]   5 

Newhaven  Harbour,  360    73 

New  Investment  Co.  [688]  734    60 

New  London  Borneo  Tobacco  [2122]  734   48 

New  London  Brewei-y,  223    32 

Newnes  (Geo.)  [1294]  734    48 

New  Orleans  Terminal  Rly   22 

New  Paccha  &  Jazpampa  Nit.  [1997]    68 

New  Pegamoid  Co   48 

New  Plymouth  Harbour  Bd.    8 

Newport  Abercarn  Coal  [2255]    66 

Newport  (Mon.)  Corporation    3 

Newport  (Mon.)  Gas.  108,  735    62 

NewRiverWater(Met.\Vtr.Bd.)[2113]    73 

New  Russia  Co.  [2132]   66 

New  Sharlston  Colleries.  108    66 

N.S.W.  Gov.  [1605]  91.  200,  343,  568,  691,  692     ...  5 

N.S.W.  Land  &  Agency  [2019]    57 

New  Tamarugal  Nitrate  [2178]  601    68 

Newton,  Chambers  &  Co   66 

New  Transvaal  Chemical  [1701]    48 

New  Trinidad  Lake  Asphalte    48 

New  Westminster  Brewery  [1683]   32 

New  Westminster  (C  of)  [1%3]    8 

New  York  and  Putnam  Rly   22 

New  York  Breweries   32 

N.  Yk.  Cent.  &  Hud.  River  Ry.—  73 

Gold  Bonds   23 

Ordinary    21 

New  York  City  F'hold  Est.  Corpn.  [2149]  492  ...  57 

New  York  (City  of),  343,  454    8 

New  York,  L.  Erie  &W.R.R.  (now  Erie  R.R.)  ...  23 
New  York,  Out.  &  W.  Rly.—  [513] 

Gold  Bonds   23 

Ordinary    21 

New  York,  Pennsylvania  &  Ohio  1st  Mt.  T.   ...  60 

New  York  Telephone  [1904]  492    71 

New  Zealand  and  Aust.  Land  [1763]    57 

New  Zealand  Government  [1557191.  200.  343    ...  5 

New  Zealand  Loan  and  Merc.  [1065]    57 

New  Zealand  &  River  PJate  Land  Mt.  [1054]  ...  57 

New  Zealand  Shipping  [1048]    69 

Nicaragua  [555]   11 

Nicholson's  [1962],  223   48 

Nickson  (G.  and  J.)    48 

Nicolaieff  (City  of)  [2177]    8 

Nicolas  Railway  (Russia)    11 

Niddrie  and  Beuhar  Coal,  735    66 

Niger  Company  [864]   48 

Nimmo  (James)  and  Co.  [2211]    66 

Nitrate  Producers' Steamship  [915]    69 

Nitrate  Railways  [1067]    26 

Nizam's  Guar.  State  Railway  [1166]    19 

Noakes  and  Co   2>3 

Nobel  Dynamite  Trust  [333]  492    48 

Nobel's  Explosives    4j5 

Norfolk  and  Western  Rly.—  [412] 

Gold  Bonds   23 

Ordinary  and  Preference    21 

Normanby  Iron  Works  [1148]  735    66 

Northampton  Brewery    33 

North  &  South  Western  Junction  Railway  13 

North  Borneo  State  Rubber    71 

North  Borneo  Trading  Co.  [1801]   48 

North  Brazilian  Sugar    48 

North  British  Australasian  [1097]  492    57 

North  British  Locomotive  [1050],  163,  225      ...  66 

North  British  &  Merc.  Ins.  [974]   63 

North  British  Rubber   48 

North  British  Railway—  [659]  332,  684 

Debentures   14 

Guaranteed   ...  ...lb 

Ordinary                                             "'  {2 

Preference   17 

North  Central  Wagon  Co   48 

North  Coast  Land  Co                                 '  57 

North  Cornwall  Railway- 
Leased  at  fixed  rentals    13 

Ordinary    12 

Northcote  (Stafford)  and  Co.,  108...  48 

North  ICastern  Banking  [1212]    28 

North  Eastern  Breweries  [1182]    33 
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North  Eastern  Railway—  [533]  683 

Consols   

Debentures   

Guaranteed  

Preference  

North  Eastern  Steel  

North  East  of  Uruguay  Rly. 
^aortllOf EnglandTrusteeDeb.  [600]  12 
North  of  Ireland  Paper  Mill,  108,  735 

Nortli  of  Scotland  Bank   

North  of  Scotland  Can.  Mort.  [1282] 
North  London  Railway—  [1032] 

Debentures   

Ordinary   

Preference   

North  Lonsdale  Iron  &  Steel 

North  Melbourne  (T.  of)   

North  Metro.  Elec.  Supply.  492  ... 
North  Middlesex  Gas  [1888]  360  ... 
North  Qnsld.  Mrt.  &  luv.  Co. 
North  Saskatchewan  Land  Co.  ... 

North  Shore  Mill  [1279]   

North's  Navigation  Collieries  [1901]  103 
North  Stalfordshire  Railway—  [352] 

Debentures   

Ordinary   

Preference   

North  Staff.  Trent  &  M.  N  

North-Western  Rly.  (L.&N.W.)— 

Debentures   

Guaranteed  

Ordinary   

Preference   

North-W.  of  Uruguay  Railway  [675] 
Nortliern  Assurance  F.  and  L.  [1305] 
Northern  Banking  of  Ireland  [1211] 

Northern  Corporation  

Northern  of  France  Railway 
Northern  Lt..  P'wr.,  i*.-  Coal  [1826] 
Northern  Pacific  Gt.  N.  Rly. 
Northern  Pacific  Railway  [631]  ... 

Norwegian  Gov  

Norwich  Corporation  

Norwich  Union  Fire  [1140]  

Notting'm  AGranth'm  Ry.  Co. 

Nottingham  Brewery,  224   

Nottingham  Corporation   

Nottingham  Joint  Station  

Nottingham  Suburban  Rly  

Notting  Hill  Electric  Light  [1123]  108 

Nova  Scotia  Government   

Nova  Scotia  Steel  &  Coal  [1723]  493 

Novello  and  Co  

Nuwara  Eliya  Tea  Estates,  493 

Oakey  (John)  and  Sons  [1808]  108... 

Oakhill  Brewery   

Oamaru  (Boro'  of)   

Ocean  Falls  Co   ... 

Oceanic  Steam  Navigation  [599]  493 

Ogilvie  Flour  Mills  [1712]   

Ohlsson's  Cape  Brewery  [1033]  620  " 

Old  Albion  Brewery   

Oldlieid  Brewery   

Oldham  Corporation  

Olive  and  Partington   ... 

Olympic  Portland  Cement  [620]  ... 

Omnium  Investment  [963]  

Ontario  and  Quebec  Railway 

Ontario  (Province  of)  

Openshaw  Brewery,  109       ...  ... 

OrchestrelleCo  

Oregon  and  California  Railway 

Oregon  Mortgage,  735   

Oregon-Washington  R.R.,  73  ... 

Oriental  (ras  [589]   

Oriental  Telephone  and  Elect.  [1998]  360 
Orient  Steam  Navigation  [940] 

Orient  Trust   

Osaka  City  Harbour  Constr. 

Osaka  (City  of)  [1806]  .'. 

Otago  Harbour  Board  

Otis  Steel  Co  

Ottawa  (City  of)  [2266]  

Ottoman  Gas,  109  [2001]   

Ottoman  Rly.  Co.  of  Anatolia 
Ottoman  Rly.,  Smyrna-Aidin  [601] 
Ottmn.  Smyrna  &  Cassaba  Rly. 
Ouvah  Ceylon  Estates  
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Owen  Owen,  223   

Ovveu  (Jos.)  and  Sons  

Owen  (Thomas)  <fe  Co.,  224   

Owen  (Wm.)  [1923]  224   

Oxford  Corporation   

Oxford  Electric  Co.  [1157]   

P.  and  W.  Maclellan  [1327]  

P.  Phipps  &  Co  

Pacliuca  Light  &  Power   

Pacific  and  European  Tele  

Pacific  Great  Eastern  Railway   

Pacific  Loan  and  Investment  [1579]   

Pacific  Phosphate  [1505]  620  

Pacific  Power  and  Light  Co.   

Pacific  Kly.  of  Colombia   , 

Pacific  Trust  Association.  224   

Page  and  Overton's  Brewery  [1449]   

Paisley  Corporation   

Palace  Hobel  [1061],  224   

Palace  Theatre  [1191]  

Palatine  Bank  [12661   

Palmer's  Ship  and  Iron  [644]  304   

Pan  de  Azucar  Nitrate  [362]  

Paquin  [1102]  109   

Para  Elec.  Riys.  &  Ltg.  [1269]  360   

Para  (Belem)  Gold  Bonds   

Para  (Port  of)   

Para  (State  of)  [1613]   

Paraguay  Bonds  [1363]  

Pa«-aguay  Central  Railway  [1063]  

Parent  Tyre  Co.  [1285]  

Paris,  Lyons,  &  Meditrn,  Rly   

Parker's  Burslem  Brewery  [2198]  735   

Parkgate  Iron  and  Steel  [2052]  493  

Parr's  Bank  [1192]   

Partington  Steel  and  Iron,  344,  470   

Patent  Victoria  Stone,  224   

Paterson,  Laing  and  Bruce  [1188]  91.  200.  344  ... 

Pavvsona  and  Leafs  [1838]  109,  271  

Pearks  [859]  736   

Pears  (A.  &  f  )  [1263]  

Pearson  (C.  Artliur)  [2180]  620   

Pearson,  Huggins  &  Co.  .1911)   

Pearson  and  Knowles  [1045]   

Pearson  (S.)  and  Son  

Pease  and  Partners  [1297]  270,  494   

Peebles  (A.  M.)  and  Sons  [516]   

Peek  Brothers  and  Winch  

Peek.  Frean  &  Co.  [916]   

Peel  River  Land  &  Mineral  Co.  [838]   

Pekin  Syndicate  [1666]   

Pelling,  Stanley  &  Co  

Pelotas  (Mun.  of)  

Perabi-oke  Township  

Peninsula  and  Oriental  S.S.  [887]  62  704 

Penman s  [1953]  361   

Pennsylvania  Co.   

Pennsylvania  Railroad— [1264]  185-6,  576 

Gold  and  Sterling  Bonds   

Ordinary   

Pennsylvania  Water  &  Power  [1868]  494  

Penrikyber  Navigation  Coll.  [857]  224   

Penzance  Corporation   

Perak  Rubber  Plantations  [1641]  

Perkiomen  Railroad  

Pernarnbuco  (C.  of)   

Pernambuco  Water  [856]   

Perry  &  Co.  [860]  109.  271   

Persia  (Imp.  Govt,  of)  [1830]  

Perth  (City  of)  

Perth  Corporation   

Perth  Electric  Tramways  [519]   

Peruvian  Corporation  [1059]   

Peruvian  Government   

Peter  Jones  [1675]   

Peter  Walker  and  Son  

Peter  Walker  and  Son  Prop  

Pettigrew  and  Stephens  [2005]  494  

Philadelphia  &  Erie  R.R.  (now  Pennsylv.  R.R.) 

Philadelphia  and  Reading  Rail- 
Gold  Bonds   

Philadelphia  Co.  [597]  

Philippine  Railway   

Phillips  (Godfrey)  [502]  620   

Phillips  (J.  &  J.  E.)   

Phipps  (P.)  and  Co  

Phoenix  Assurance  [942]   

Pietermaritzburg  (C.  and  B.  of)   
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Pillsbury-Washburn  Fl'r  Mills  [1037]  ... 

Pirn  Brothers,  109   

Pinners  Hall   

Pirieus-Athens  and  Pelo.  Rly.  [1999] 
Pirseus-Larissa  Rly.  (Greece) 
Pirie  (A.)  and  Sons  [1382]  224 
Pittsburg  Cincinnati  Rly.  [775]  ... 

Pittsburg  F.  Wayne  &  Chic.  Kail   

Pluramer  Roddis,  2E5   

Plymouth  Breweries,  110   

Plymouth  Corporation   

Ply'mth  Devnpt.  &  S.W.J.  Ry.— [379] 

Debentures   

Ordinary   ]  [[[ 

Preference    "* 

Pontypridd  Urb.  Dist.  C  

Poole  Corporation   

Port  Arthur  (Ont.)  (C.  of),  200  ... 

Port  Elizabeth  

Portland  Rly.,  Lt.,  &  Power  

Port  Louis  (Mauritius)   

Port  Madryn  (Argent.)  [1511]   

Portman  Estate  Mansions   

Port  of  Bahia   

Port  of  Bombay  [1927   

Port  of  Calcutta  

Port  of  Karachi  

Port  of  London  [1687]  

Port  of  Para  [1967]   

Port  of  Rangoon  

Porto  Alegre  (City  of)  

Porto  Alegre  &  N.  Hamburg  (Brazil)  Rly. 

Porto  Rico  Railways  Co  

Portpatrick  and  Wigtown  Rly  

Portsea  Island  Gas  Light,  225,  736 

Portsmouth  Corporation   

Portsmouth  (B.  of)  W't'rw'rks   

Port  Talbot  Rly.  and  Docks- [926] 

Debentures   

Ordinary   

Preference   

Portuguese  Government  [1589]   

Potteries  Electric  Traction  [595]  621  ... 

Powell-Duffryn  Steam  Coal.  225   

Power  Gas  Corporation  [598]   

P.P.K.  (Ceylon)  Rubber  [2034]  621  

Prahran  (C.  of)  (Mel'bne)   

Premier  Cycle  Co.  [2110]   

Premier  Investment  Co.  [1509]  494 

Preston  Gas,  110  

Preston's  Liverpool  Dist  

Pretoria  (City  of)   

Price  Bros,  and  Co.  [1778]   

Price's  Patent  Candle  [1190]  273,  361  ... 

Priest,  Marians  &  Co.,  225   

Primitiva  Gas  &  Elec.of  B.Aires  [1981],91,20( 

Prince  Line,  [2246]  583   

Privileged  Co.  (Currants)   

Proprietors  of  Fletcher's,  621   

Province  of  Buenos  Ayres,  457   

Prov.  of  B.  A.  Works  (Constrn)   

Province  of  Cordoba  

Province  of  Corrientes   

Province  of  Quebec,  344   

Province  of  San  Paulo  

Prov.  Clerks'  &  Gen.  Guar.  &  Acc.  [1134]  1] 

Provincial  Bank  of  Ireland  [837]  

Provincial  Cinematograph  Theatres  ... 

Provincial  Tramways  [1430]  

Prussian  Government  Loans  [1718]  ... 

Pryce  Jones,  361  

Pryce  Jones  (Canada)  [1623]  

Pryor,  Reid  &  Co  

Public  Benefit  Boot  Co  

Puebla  Tram.,  Lt.,  &  Power  [398]  621  ... 
Puerto  Cabello  and  Val.  Rlv.  [525] 
Pullman  (R.  and  J.)  [1859]  494   

Quaker  Oats,  225  

Qu'Appelle,  Long  Lake  Rly,   

Quarahim  Intnl.  Bridge  Co  

Quebec  Central  Rly.  [342]  

Quebec  (City  of),  91,  200.  344... 
Quebec  and  Lake  St.  John  Rly, 

Quebec  (Province  of)  [1648]  91   

"  Quebrachales  Fusionados"  (Soc.  Anon.) 

Queen  Anne's  Resid.  Mansions   

Queen's  Club  Gardens   

Queen's  Hotel   

INDEX— See  page  982. 
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Queensland  Govt.  [512]  91,200,  344 
Queensland  Inv.  Ld.  Mt.  Co.  [1673] 
Queensland  National  Bank  [523] 

R.  &  J.  Dick  [1339]   

R.  and  J.  Hill  [1867]   

R.  and  J.  Pullman  [1859]   

R.  and  W.  H.  Symington   

R.  W.  Hawthorn,  Leslie  &  Co.  [1066]  ... 

R.  Addie  and  Sons   

R.  Bell  and  Co  

R.  Deuchar   

R.  Hill<iCo.  [990]   

R.  Reid   

R.  H.  <k  S.  Rogers   

R.  Waygood  and  Co  

R.  Wbeen  and  Sons   

R.  White  and  Sons  [760]   

R.  Wylie  HiU  and  Co  

R.  Younger's  Brewery  

Railway  Deb.  and  Gen.  Trust  [535] 

Railway  Investment  [246]  226   

Railway  Share  Trust  [331]  200,  344 

Rajawella  Produce  Co.  [622]  

Ramnad  Raj   

Ramsbottom  Paper  Mill   

Ramsey  (Town  of)   

Ramsgate  Corporation   

Randall  (H.  E.)  [1833]  226   

Rand  Water  Board   

Rangoon  Elect.  Trams  [571]  

Rangoon  (Port  of)   

Ransomes,  Sims  &  Jeflferies  [1922]  494  ... 

Raphael  Tuck  and  Sons  [1238]   

Rathmines  &  Rathgar  Tw  nshp  

Read  Brothers  [529]  226   

Reading  Coi-poration  

Reading  Company— [527] 

Gold  Bonds  

Ordinary   

Real  and  Deb.  Corp.  of  Scotland  

Reddaway  (F.)  and  Co.   

Redlern  [558]  495   

Redpath,  Brown  and  Co  

Reed  (A.  E.),  91,  200,  344, 736   

Reeves  and  Sons   

Regent's  Canal  and  Dock  [557]  362,  736  ... 

Regina  (City  of),  200,  344   

Reid  (Robert)  <k  Co  

Reid  (W.  B.)  &Co.,  226  

Reliance  Marine  Insurance  [539]  

Renter's  Telegram  [503]  495  

Reversionary  Interest  Soc.  [924]  110 

Rhodesia  Railways  [249]   

Rliodesia  Railways  Trust  [248]   

Rhondda  &  Swansea  Bay  Rly.— [1159] 

Debentures   

Ordinary   

Preference   

Rhondda  TramwaysCo.,  737   

Rhondda  Urb.  Dist.  Council   

Rhondda  Valley  Breweries  

Rliyl  Urban  District  Council   

Rhyraneylron  [1720]  621   

Rhymney  Railway—  [247] 

Debentures   

Ordinary   

Preference   

Richard  Dickeson  &  Co  

Richard  Evans  <k  Co  

Richard  Hornsby  &  Sons   

Richardsons.Westgarth  «&  Co.  [576]  362  

Rich  (E.)  &  Co.  [937]   

Richelieu  &Ontario  Navigat'n  [904]  110,  435  ... 

Richmond  (C.  of)   

Richmond  Gas  Stove  Meter,  226   

Richmond  (Surrey)  Corp  

Rickett,  Cockerell  &  Co.,  737   

Rickmansw'th,  Uxb'dge  Water   

Ridgways  

Rio  Glare  Railway  &  Investment  Co  

Rio  de  Janeiro  City  Improvts.  [556]  190,  226  ... 

Rio  de  Janeiro  (City  of)  [206i]   

Rio  de  Janeiro  (F.  Dis.  of)  

Rio  de  Janeiro  Flour  Mills  [119];  

Rio  de  Janeiro  (State  of)   

Rio  de  Janeiro  Tramway,  Light,  &  Power  [115] 

Rio  Grande  June.  Railway  

Rio  Grande  West.  Pwly.  (now  Den.  &Rio  G.R.R.) 
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Rio  Negro  (Argentina)  Land  [987]  

Riordon  Pulp  and  Paper  Co.   

River  Plate  Electricity  [554]  622   

River  Plate  Fresh  Meat  [1840]  110  

River  Plate  and  Gen.  Invest.  Trust  [905]  ... 

River  Plate  Trust  Loan  [959]  226   

River  Wear  Commissioners  

Riverside  Orange  Co.  [2233]  495   

Rivet,  Bolt  and  Nut  [934]  227   

Robert  Campbell  &  Sons  [665]   

Robert  Stephenson   

Roberts'  (J.  R.)  Stores,  273   

Roberts  (T.  R.),  495   

Robertson,  Sanderson  &  Co.   

Robertson  &  Son,  495   

Robey  &  Co  

Robinson  &  Cleaver   

Robinson's  Brewery  [980]   

Rochdale  Canal  [2210]  362,  685   

Rochdale  and  Manor  Brewery   

Rock  Investment  Co  

Rock  Island  Railway  

Rock  Is.,  Ark.,  and  Louisiana  K.  R  

Rodgers  (J.)tt  Sons   

Rogers  (R.  H.  &  S.)   

Rohilkund  and  Kumaon  Rly.  [965]   

Rolls-Royce  [514]   

Roneo  [118]   

Rosario  (C.  of)  [2074]  

Rosario  Drainage  [395]   

Rosario  Nitrate  Company  [1834]  

Ross  and  Monmouth  Rly,  [568]   

Rotherham  Corporation   

Rotherbam  (Jeiemiah)&  Co.  [999]   

Round  (John)  &  Son  

Rover  Co  

Rowntree  &  Co  

Rowton  Houses  110   

Royal  Bank  of  Ireland  [270]  

Roval  Bank  of  Scotland  [22J  

Royal  Brentford  Brewery  [828]  737   

Royal  Exchange  Assurance  [521]  

Royal  Insurance  [853]  

Royal  Mail  St'm  P.  [1275]  79, 191,  329, 362,  471,  704 

Roval  Sardinian  Railway  [565]   

Rubber  Plantations  Inv.  Trust  [2203]  737 

Rudge-Whitworth  [1708]   

Runcorn  Impvmt.  Comm  

Rupee  Paper  (India)  

Russell's  Gravesend  Brewery   

Russian  Connnercial  &  Industrial  Bank,  737... 
Russian  Government  Loans  [1612]  174,  471,  570 
Ruston,  Proctor  &  Co.  [2086]  471,  495  ... 
Rylands  6i  Sons  [461]  737   

S.  Allsopp  &  Sons  [1290]   

S.  Courtauld  &  Co.  [1419]   

S.  Ilildesheimer  &  Co.   

S.  Hoffhung&Co.  [236]   

S.  Pearson  &  Son   

S.  Williams  &  Sons   

St.  Helens  Corporation   

St.  James  s  Buildings,  362   

St.  James  &  Pall  Mall  Elec.  [951]  

St.  John  and  Quebec  Railway   

St.  John  (City  of)   

St.  Kilda(City  of)   

St.  Lawrence  and  Ott.  Rly  

St.  Louis  and  S.Francisco  Rly.  [445]  75,  453  ... 

St.  Louis  Breweries  [1628]  

St.  Louis  Bridge  Railway- 
Gold  Bonds   

St.  Louis  S.W.  Railway  [640]   

St.  Louis,  Springfield  &  Peoria  Railroad 

St.  Lucia  Government  

St.  Paul  and  Kansas  City  Rly.,  699   

St.  Paul,  Min.  &  Man.  Kly.  (now  Gt.  Northern) 
Gold  and  Sterling  Bonds   

St.  Pauli  Breweries   

Sadler  &  Co  

Sage  (Fred)  &  Co.  [1497]   

Salar  del  Carmen  Nitrate  [136]  622   

Salinas  of  Mexico  [1523]   

Salisbury  (Rhodesia)  

Salmon  and  GJuckstein,  622   

Salt(T.)ctCo.  [758]   

Salt  Union  [750]  54,  55, 110   

Salvador  Government   

Salvador  Railway  [611]   
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Samuel  Fox  &  Co  

San  Aatoaio  &  Aransas  Pass  Rl  

San  Aatonio  Laud  &  Irrigation  Co.  [1902] 
Sanderson  Bros.  &  Newbould  [1418]  496 

Sandow's  Cocoa  &  Choc.  Co.   

Sandwell  Park  Colliery   

San  Francisco  Breweries  [2282]   

Sanitas  [1500]  272,  622  

San  Lorenzo  Nitrate  [743]  

San  Luis  Potosi  

San  Paulo  (Brazil)  (Prov.  of)   

San  Paulo  (Brazil)  (State  of)  [1775]  200,  344  ... 
San  Paulo  (Brazilian)  Railway  [709]  77,327,  702 

San  Paulo  (C.  of)  Inipts)  &  Land  [2026]   

San  Paulo  Coffee  Estates  [2117]   

San  Paulo  Gas  [132]  496   

San  Paulo  Match  Factory   

San  Sebastian  Nitrate  [674]  

Sansinena  Frozen  Meat  [2108]   

Santa  Catalina  Nitrate  [816]  

Santa  F6  (C.  of)  

Santa  Fe  and  Cordova  G.  S.  L.  [757]   

Santa  Fe  Land  [759]  

Santa  Marta  Railway  

Santa  Rita  Nitrate  [1498]   

Santiago  Nitrate  [511]  

Santos  (C.  of)   

Sao  Paulo  (City  of)  [2218] 
Sao  Paulo  Electric  Co  ' 
Sao  Paulo  (State  of)  [167"0j 

Sao  Paulo  Trams  [740]   

Saratoff  (C.  of)  

Saskatchewan  (Prov.  of)  [1876]  201,  344  

Saskatoon  (City  of)  91,  201,  437,  565   

Savill  Brothers  

Savoy  Hotel  [1496]  227  

Sawers  (Glasgow),  738  

Scarborough  Corporation   

Schill,  Seebohm  &  Co.  [908]  227   

Schull  and  Skibbereen  Rly.  (See  W.  Carbery) 

Schweppes  [180]  167,  227   

Scinde,  Punjaub,  &  Delhi  Rly  

Scott,  Son,  &  Co.  Ill  

Scott  (Walter)  [1510]  

Scottish  Accident  lus.   

Scottish  American  Investment  [2241]  ... 
Scottish  American  Mort.  [2184]  738 

Scottish  Assets  

Scottish  Austral.  Investment   

Scot.  Boiler  Insur.  and  Engine  [1483]  ... 

Scottisti  Investment  Trusn  [1429]  

Scottish  Iron  and  Steel  [1448]  738   

Scottish  Life  Assurance  [57]   

Scottish  Reversionary   

Scottish  Tea  &  Rubber  Trust  [2107] 
Scottish  Temperance  Assur.  [473]  228  ... 
Scottish  Union  and  Nat.  Ins.  [155] 

Scottish  Wagon  [1442]  

Seaboard  Air  Line  [164]   

Seabrooke  and  Sons  

Seager,  Evans  and  Co.   

Sea  Insurance  [530]   

Searcy,  Tansley  and  Co  

Sears  (J.)  and  Co.  [1737]   

Second  Edin.  Invest.  Trust.  [1638] 
Second  Industrial  Trust  [312]  622 

Second  Scottish  Inv.  Trust   

Selfridge  and  Co.  [364]  111  

Sena  Sugar  Factory  

Servian  Government  [1688]  448,  572 

Seville  Waterworks  [1800]  

Shahdara  (Delhi)  Sharanpur  Lt.  Ry  ... 

Shanghai  Electric  Constr.  [1208]  

Shanghai-Nanking  Rly.  (China)  

Shanghai-Ningpo  Rly.  (China)   

Shannon  (J.)  and  Son  [861]  228   

Sharpness  New  Dks.  &  G.  &  B.  Nav.  [2063] 

Shaw  (Henry)  and  Co.,  Ill  

Shaw,  Savill  &  Albion  

Shawinisan  Water  and  Power  [1668]  496 

Sheepbridge  C.  and  I.  Co.  [894]   

Sheffield  and  S.  Yorks  Navgn.,  496 

Sheffield  Banking  [1695]   

Sheffield  Corporation  

Sheffield  District  Railway—  [983] 

Debentures   

Ordinary   

Preference  

Sheffield  Forge  [2245]  1  

HOW  TO 
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Sheffield  United  Gas  [898]  111   

Shell  Transport  and  Trading  [936]  623 
Shelton  Iron,  Steel  and  Coal  [1982] 

Sherbrooke  (City  of)  

Shields  (John)  and  Co  

Shipley  Corporation  

Shipstone  (J.)  and  Sons   

Short's  [2056]  496   

Shotts  Iron   

Showell's  Brewery  [893]   

Shrewsbury  <t  Hereford  Rly  

Shuswap  and  Okanagon  Rly  

Sialang  Rubber  Estates  [2118]   

Siamese  Government  

Sierra  Leone  Government  

Simonds  (H.  and  G.)  

Simons  (Wm.)  and  Co.   

Simpson  and  McPherson   

Simpson  (Robert)  Co.  [1%91  363   

Singapore  Electric  Trams  [2028]  

Singleton  &  Cole, 497   

SingloTea  [2126]  733   

Sir  Elkauah  Armitage  &  Sons   

Sir  J.  Causton  and  Sons   

Sir  W.  Arrol  and  Co  

Sivagunga  Zemindary  Bonds   

Skinner  and  Holford  ...   

Slaters  [564]   ,   

Slazengers  [996]  228,  271   

Sligo,  Leitrim  and  N.C.  Ry  

Smedley's  Hydro,  Matlock  

Smith  (A.  H.)&Co  

Smith  and  McLean   

Smith,  Garrett  and  Co  

Suuthtieidti;  Argentine  Meat  [357]  497 

Smith's  Tadcaster  Brewery,  228   

Sneyd  Colleries  

Solway  Junction  Railway  

Somerset  County   

SoiuerviUe  and  Co.  [1475]  739   

Sorocabana  Rly.  [1479]   

South  Africa  (Union  of)  575  

S.  African  &  Genl.  Invest.  &  Tst.  [1473]... 
South  African  Breweries  [993]  623 
South  African  Lightg.  Asso.  [1443] 

South  AmericanCattle  Farms   

South  American  Light  &  Power  Co. 
South  American  Stores  (Gath  and  Chaves) 

Soutii  and  North  Alabama  Rly  

South  Australian  Co.  [1039]  

South  Australian  Govt.,  602  

South  Aus.Ld.,  Mort.  <&  Agency  

South  Austrian  Railway   

South  Barracas  Gas  [918]  497   

Soutli  Behar  Railway  [1540]  

South  Clare  Railway  

South  Durham  Steel  and  Iron  [1444]  ... 
South  Eastern  Rly.—  [752] 

Debentures   

Guaranteed  

Ordinary   

Preference  

South  Essex  Waterworks,  363,  739 

South  Hetton  Coal   

South  Indian  Railway  [1273]   

South  Italian  Railway   

South  London  Electric  Supply   

South  Manchurian  Railway  [1784] 

South  Melbourne (C.  of)   

South  Metropolitan  Gas  [835]  10,  261,  759 
South  Metro.  Elec.  Light  <fe  P.  [739]  228... 

South  Metro.  Elec.  Trams  [2046]  

South  of  England  Dairies  

South  Shields  Gas,  111   

South  Shields  Corporation  

South  Staff.  Mond  Gas  [1493]  497   

South  Staffordshire  Water,  111  

South  Suburban  Gas  [741]  111,  739 

South  Vancouver  (City  of)  

South  Wales  Collieries,  228   

South  Western  Rly.  (L.  &  S.  W.) 

Debentures   

Guaranteed  

Ordinary   

Preference  

South  Winnipeg  

South  Yorks.  Junction  Rly  

Southall  Bros.  &  Barclay  [1813]  111 
Southampton  Corporation  
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Southampton  Gas  and  Coke  

Southampton  Harbour   

Southend-on-Sea  Corporation   

Southend  Water  Works,  363   

Southern  Alberta  Land  [766]  60,  201,  344.  497  ... 

Southern  Elect  Trams  or  B.  A  

Southern  Nigeria  [1482]   

Southern  Pacific  Company—  [731]  72,  320,  576... 

Gold  Bonds  

Ordinai-y  and  Preference   

Southern  Pacific  Railroad  

Southern  Punjab  Railway  [711]  471   

Southern  Railway—  [704] 

Gold  Bonds  

Ordinary  and  Preference   

South.  San  Paulo  Railway  [52]   

Southport  Corporation   

Sthpt.  &  Chesh.  Lns.  Ex.  Ry.— 

Debentures   

Ordinary   

PrcfGrcDCC  •  •  ••• 

Southw.  &  Vaux.*'w.  (M.W.bV)  Z 

Spanish  Government  [673]  447   

Spanish  River  Pulp  ana  Paper  [652]   

Spencer,  Turner,  Boldero  [71]  112   

Spicer  Brothers  [669]  624   

Spiers  and  Pond  [80]  561,  623   

Spillers  and  Bakers  [82]  304,  363   

Spratt  s  Patent  [83]   

Spratt's  Patent  (America)  [1258]  228   

Springwell  Brewery,  739   

Stafford  Northcote  and  Co  

Staffordshire  C.C  

Staffs,  and  Worcester  Canal   

Stagg  and  Mantle  [493]  624   

Standard  Bank  of  S.  Africa  [446]  318,  497 

Standard  Chem.  I.  &  L.  (Can. ).  7 40   

Standard  Life  Assurance  [494]   

"  Standard"  Newspaper  [1650]   

Stansfeld  and  Co.,  228  

Star  Assurance  [701],  29,  50   

Starkey,  Knight  &  Ford   

Star  Paper  Mill  

Star  Tea  Co  

State  Assurance  [1257]   

State  of  Ala?oa3,  581  

State  of  Bahia  [970]   

State  of  Para  [1613]   

State  of  Rio  de  Janeiro   

State  of  Sao  Paulo  [1670]   

Staveley  Coal  and  Iron  [70]  

Steel  Bros.  &  Co.  [462]  363   

Steel  Co.  of  Canada  [17341   

Steel  Co.  of  Scotland  [715]  

Steel,  Coulson  and  Co.  [1499]   

Steiner  (F.)  &  Co.  [367]   

Stephenson  (Robt.)  [2045]  498   

Stevenson  and  HoweJl,  228   

Steward  and  Patteson,  112  , 

Stewarts  and  Lloyds  [1259]  229   , 

Stock  Conver.  and  Invt.  Trust  [712]   

Stock  Exchange  

Stockholm  (City  of)   

Stockport  Corporation   , 

Stockton  Corporation  

Stoddard  (A.  F.)  and  Co  

Stoke-on-Trent  Corpn  

Stone  (J.)  &Co  

Stones,  William  

Straits  Settlements  (Bertam)  Rubber  [1629]  .. 

Straits  Settlements  Govt.  [1743]  

Strand  Hotel  [294]   

Stratford-upon-Avon  &  Midland  Jo.  Ry.  [150] 

Stretton's  Derby  Brewery  [1669]  

Strong's  Romsey  Brewery  

Stroud  Brewery  [421]  

Strouts's  Brewery   

Style  and  Winch  (Brewery),  112  

Submarine  Cables  Trust  [566]   

Suez  Canal  [343]  

Sumatra  Para  Rubber  [871]  

Summerlee  Iron  Co  

Summers  (.1.)  and  Sons   

Sunbeam  Motor  Car  

Sunderland  &  S.  Shields  Wtr.,  229   

Sunderland  Gas.  229  

Sun  Insurance  [522]  

Sun  Life  Assurance  [114],  112   

Surrey  County  
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Sutherland  Steamship  Co  

Sutton  District  Water,  229,  740   

Swan  and  Edgar  [863],  112   

Swan,Hunter& W.Richardson  [310]  112 

Swan  Laud  and  Cattle  [487]  112   

Swansea  Corporation  

Swansea  Harbour  Trust  [1894]   

Swedish  Central  Railway  [966]   

Swedish  Government,  412  

Swift  Cycle  [862]  

Swiss  Federal  Railway,  443  

Switzer  and  Co..  229   

Sydney  (C.  of)  [967]   

Symington  (R.  and  W.  H.)  

T.  and  J.  Bernard   

T.  Cook  and  Son  (Egypt)   

T.  Salt  and  Co.  [258]   

T.  W.  Beckett   

T.  R.  Roberts   

T.  Wallis  &  Co.  [1829]  

Tadcaster  Tower  Brewery  

Taff  Vale  Railway—  [109] 

Debentures   

Ordinary   

Preference  

Taltal  Railway  [604]   

Tammerfors  (City  of)  

Tamplin  and  Son's  Brewery,  624   

Tarapaca  Waterworks  [736]  363   

Tarapacd.  &  Tocopilla  Nitrate  [938] 

Tarry  (E.  W.)  and  Co.  [825]  

Tasmania  Government,  91,  201,  344 

Tate  (Henry)  and  Sons  [162]  363   

Taunton  Corporation  

Taylor's  Eagle  Brewery,  624   

Tecka  (Argentine)  Land   

Tedcastle  McCormick  and  Co.,  498 

Tees  Conservancy  Company   

Teetgen  and  Co.   

Telegraph  Constr.  &  Main.  [538]  112 

Telephone  Co.  of  Egypt   

Temiscouata  Railway  

Tenuant  Bros.  [1491]  

Terminal  of  S.  Louis  Railway   

Texas  Land  and  Mortgage,  498   

Texas  and  Pacific  Railway  

Thames  Conservancy  Board   

Thames  Iron  Works  [73]  429   

Theatre  Royal  (Drury  Lane)  [1346] 

Thom  (Alex.)  and  Co.,  229   

Thomas  Bolton  and  Sons   

Thomas  Owen  &  Co  

Thomas  Rhodes  and  Son   

Thompson  (H.)  and  Sons,  112   

Thompson  (L.  A.)  Scenic  Rly.  [1975] 

Thompson  (M.  C.)   

Thorley(J.)   

Thornycroft  (John  I.  &  Co.)  [737]  304,  364 

Thorougood's  Brewery   

Thos.  Brown  and  Sons   

Thos.  W.  Ward  

Threlfall's  Brewery  [948]  740   

Tliwaites  (Daniel)  and  Co.,  624   

Tientsin-Pukow  Rly.  (China)   

Tierra  del  Fuego  Devel  

Til.  &  S'end  Rly  (L.T.&S.Rly).— 

Debentures   

Ordinary   

Tilling  (Thos.)  [1245]  oT,  201*,"498 

Timaru  Harbour  Board   

Tokio  (City  of)  [75]  317,  696   

Tol.,  Col.  &  OhioRiv.  (SeeCleveland&Marietta) 

Tollemache's  (Ipswich)  Brew  

Tomlinson  (Henry)   

Tonopah  and  Tidewater  Rail  

Tootal,  Broadhurst,  Lee  [2250]   

Toronto  (City  of)  [1561]  91.  201,  307,  344... 

Toronto  Grey  and  Bruce  Rly  

Toronto  Power  Co.  [1873]  91,  201,  344  ... 

Toronto  Railway  [1817]  230,  307   

Toronto  Surburban  Rly  

Torquay  Corporation,  265   

Tottenham  &  Edmonton  Gas  [177] 
Totten  ham  &  Forest  Gate  Rly.  — 

Debentures   

Guaranteed  

Tower  Tea  [2101]  
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Town  of  Launceston  

Town  of  Maisonneuve   

Town  of  North  Melbourne  

Town  of  Ramsey   

Traflford  Park  Estates  [2224]   

Tramways  (M.  E.  T.)  Omnibus   

Trans-African  Kail  way  [1877]   

Transcaucasian  Rly.  (Russia)   

Transvaal  Estates  &  Develop.  [1984]  364 

Transvaal  Government   

Travers  (Joseph)  and  Sons  [55]  230 

Tredegar  Iron  and  Coal  [717]  625  

Trinidad  Government   

Triumph  Cycle  

Troitzk  and  Kokand  Railway  [2053]  ... 

Trollope  &  Colls  &  Sons   

Truman,  Hanbury  &  Buxton   

Trust  and  Agency  Assets   

Trust  &  Agy.  of  Australasia  [956]  364  ... 
Trustees,  Exors.  and  Sec.  Cor.  [64] 
Trust  and  Loan  Co.  of  Canada  [272]  499 

Trust  and  Mort.  Co.  of  Iowa   

Trust  Union,  625   

Tru  swell's  Brewery  364   

Tuck  (Raphael)  and  Sons  [1238]  740 

Tucuman  Sugar  Company  

Tunbridge  Wells  Corporation   

Turkish  Govmt.  Loans  [827]  695   

Turkish  Loan  :  

Tuscan  Gas  

Tylor  (J.)  and  Sons  [2091]   

Tyne  Improvement  Comrs  

Ulster  Bank  [515]   

Undergd.  Elec.  Klys.  Co.  of  Ldn.  [672]  427 

Union  Bank  of  Australia  [60]  740  

Union  Bank  of  Manchester  [161]  741  ... 

Union  Bank  of  Scotland  [24]  365   

Union-Castle  Mail  Steam  [768]  330 

Union  Cold  Storage  [201]  741   

Union  Discount  Co.  [1130]  

Union  Fonci^re  d'Egypte   

Union  of  London  &  Smiths  Bank  [553]  741 

Union  of  South  Africa,  575   

Union  Pacific  Railroad— [681]  72,  73, 184,  320, 

Gold  Bonds  

Ordinary  and  Preference   

Sterling  Bonds   

Union  S.S.  of  New  Zealand  [1656]  113,  704 

United  Alkali  [271]  55,  230,  561   

United  Carlo  Gatti  and  Slaters  [1672]  230 

United  Collieries  [1614]  231  

United  Counties  Back  [316]  

United  Electric  Car  [2269]  

Uni.  Elec.  Trs.  of  Monte  Video  [2073]  ... 
United  Fruit  Co.  [562]  344,  456, 701 
United  Indigo  and  Chemical  [2274] 

United  Kingdom  Tea  Co  

UnitedLankat  Plantations  Co.  [1771]  ... 

U.  Lmr.&VorwohleR.Asp.  Co.  [848] 

U.  Ry.  of  Hvna.  &  Regla  W'house  [577]  ... 

United  R.R.  of  Yucatan  [972]   

United  River  Plate  Telephone  [541]  741 
U.  S.  and  S.  Amer.  Inv.  Trst.  [323]  365  ... 
United  States  Deb.  Corp.  [486]  113 

United  States  Government  [1745]  

United  States  Invest  Corp  

United  States  Lumber  &  Cotton  [1276]... 
United  States  Mt.  of  Scotland,  742 
United  States  Steel  Corp.  [341]  186,  454,  566, 
United  States  Trust  Corp.  [623]  231 
United  Sumatra  Rubber  Estates  [1640] ... 

United  Tobacco  Companies  

Urban  Electric  Supply  [327]   

Uruguay  East  Coast  Rly.  [335]   

Uruguay  Government  Bonds  [321] 

Uruguay  Northern  Railway  [355]  

Utilities  Improvement  Co  

Uxbridge  and  District  Electric  Supply  Co. 

Val  de  Travers  Asp.  Paving  Co.  [813]  231 
Vale  of  Glamorgan  Rly.— 

Debentures   

Ordinary   

Valparaiso  (Chili)  (C.  of)   

Valparaiso  Drainage  Co  

Val  Smith  (Mme.)   

Vancouver  (C.  of)  [404]   

Vancouver  Power  (Jo  
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V«>dalia  Railway  

Van  den  Berghs  [834]  365,  602   

Van  den  Bergh  (A.  J.)  

Van  Diemen's  Land  Co.  [832]   

Variety  Theatres  Consol  

Venesta 

Venezuela  Government  Loan  [1615] 

Vera  Cruz  and  IsthmusRailway  

Vera  Cruz  Elec.  L.  P.  &  T.  [204]   

Vera  Cruz  (Mexico)  Railway  

Vera  Cruz  Terminal  Rly.  [1624]   

Veritys   

Vickers  [276]  56,  231   

Vicksb'g,  Shreveport  &  Pac.  Ry  

Victoria  (City  of),  British  Col.,  471 

Victoria  Falls  Power  [205]   

Victoria  Government  [1696]  440,  471, 690... 

VictoriaPier  and  Prom.  Hotel   

Victoria  and  Pimlico  Rly  

Villa  Maria  and  Rufino  Rly.  [206]  

Vilna  (City  of)   

Virginian  Railway  Co.   

Vryheid  (Natal)  Rly.,  Coal  &  Iron  [215]  ... 
Vulcan  Boiler  and  Gen.  Ins.  [1082] 

Vulcan  Foundry  

Vyse,  Sons  &  Co.  [1836]  

W.  and  A.  Gilbey   

W.  and  H.  M.  Goulding   

W.  B.  Dick  &  Co  

W.  B.  Fordham  and  Sons   

W.  B.  Reidife  Co  

W.  Collins,  Sons.  &  Co  

Fison  &  Co  

H.  Brakspear  and  Son  [1180]   

W.  H.  Chaplin  &  Co.  [650]   

W.  Hill  and  Son  [932]  

W.  J.  Bush  &  Co.  [680]  

Wm.  Beardmore  &  Co  

Wm.  Cooke  and  Co.  [1476]   

Wm.  Cory  and  Son  [358]   

Wm.  France,  Fenwick  &  Co.  [279]  

Wm.  Gray  &  Co  

Wm.  Hancock  &  Co  

Wm.  Hollins  &  Co.  [1021]   

Wm.  Jessop  and  Sons  

Wm.  McEwan  &  Co  

Wm.  M'Laren,  Sons  &  Co.  [179]   

Wm.  Owen  

Wm.  Simons  &  Co  

Wm.  Younger  and  Co  

W.  T.  Glover  and  Co  

W.  T.  Henley's  Telegraph  [817]   

Wabash  Railroad— [573] 

Gold  Bonds  

Ord.  and  Pref.,  699  

Wakefield  Corporation   

Walker  (Peter)  and  Son  [2238]  365  

Walker  (Peter)  &  Son  P.  Land   

Walker  and  Homf ray's  [1530]   

Walkers,  Parker  and  Co.  [1914]  113 

Wallingford  Brewery,  231   

Wallis  (T.)  and  Co.  [1829]  114   

Wall  Paper  Manufacturers  [724]  305 

Wallsall  Corporation  

Wallsend  Slipway   

Walter  Scott  [1510]   

Wanganui  Harbour  Bd   

Wands.,  Wimb.  &  Epsom  District  Gas  Co. 

Wardle  and  Devonport   

Ward  (Thos.  W.)  

Waring  &  Gillow  

Warner  Estate  [1253]  625   

Waste  Heat  and  Gas  [747]  114   

Waterlow  Bros,  and  Layton  [907]  232  ... 

Waterlow  andSons   

Watford  Manufacturing  Co.  [878]  499  ... 

Wath  Main  Colliery   

Watney,  Combe.  Reid  and  Co.  [1255]  742 

Watney  (D.)  and  Son   

Watson  (Joseph)  and  Sons  [2012]  366  ... 

Watson  (John)   

Waygood(R.)andCo.  [1256]  

Weardale  and  Consett  Water   

WeardaJe  Steel  Coal  and  Coke  [1592]  ... 

Webley  and  Scott  114  

Webster  (Samuel,  and  Sons,  232   

Weir  (J.  A.),  499   

Weldons  [1251]  742   
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Welford  and  Sons  [174]  114  

Welford's  Surrev  Dairies  [1786]  

Wellington  (C.  of),  N.  Z  , 

Wellington  Harb.  Bd  

Wells  (J.  andG.)  

Welsbach  Light  [1401]  

Wembley  Park  Estate  , 

Wemyss  Coal,  366  

Wemyss  Colleries  Trust   

Wenlock  Brewery  [1404]   

West  Bromwich  Corporation   

West  Canadian  Colls  

West  Carbery  Trams  &  Lt.  Rly  

West  Cheshire  Brewery   

West  Cheshire  Water  114   , 

West  Clare  Railway   , 

West  Coast  of  America  Tel.,  743   , 

West  End  Clothiers  Co.  [1137]   

West  Virg.  &  Pitts,  (now  Baltimore  &  Ohio) 
Western  Australia  Govt.  [1406]  91,  201,  344 

Western  Canada  Flour  Mills  [1722]   

Western  Canada  Investment  [1408]   

Western  Canada  Land  Co.  [738]  499   

Western  Canada  Power  Co.   

Western  Canada  Trust  [2222]   

Western  Dom.  Colls  

"Western  Mail," Cardiff   

Western  Mansions  114   

Western  of  Minas  Rly.  (Brazil)   

Western  Railway  of  Havana  [1402]   

Western  Telegraph  [176]  500  

Western  Union  Telegraph  [175]   

West  Ham  Corporation   

West  Hartlepool  Steam  Nav.  [1560]   

West  India  and  Panama  Tele.  [443]  625 

West  Kootenay  Power  &  Light  114   

West  Lancashire  Rly  

West  London  Dairy  Co. ,  625  

West  London  Rly  

West  Middlesex  Wtr.  (M.  W.  B. )   

Westminster  Elect.  Sup.  Corp.  [1003]  232 

Westmount  (C.  of)   

West  of  Buenos  Ayres  Railway   

West  of  India  Portuguese  Rly.  [1550]   

West  of  Scotland  Insurance  [952]  114   

Weston-Super-Mare   

Westport  Harbour  Board   

West  Shore  Railroad  

West  Sussex  C.C  

West  Yorkshire  Bank  [1244]  

Wethered  (Thomas)  &  Sons  

Weymouth  and  M.  Regis   

Weymouth  &  Portland  Railway  

Wharnciiffe  Dwellings  114  

Wheen  (R.)  and  Sons  ... 

Whitbread  &  Co.  [2254]  743   

White  (A.  J.)  [909]  500   

Whitechapel  and  Bow  Railway   

White  (J.  G.)  and  Co.  [721]  743   

Whiteaway,  Laidlaw  &  Co.  [2022]  626   

Whiteley(Wm.)  [1908]  366   

White  Pass  and  Yukon  Rly.  [746]  

White  (R.)  and  Sons  [760]  500   

White,  Tomkins  and  Courage  [2035]  626 

Wickens,  Pease  and  Co  

Widnell  (H.)  and  Stewart   
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Widnes  Corporation  

Wigan  Coal  and  Iron  [1911]  500   

Wigan  Corporation   

Wiikie  and  Soames  [2115]   

Willans  aud  Robinson  [1727]  366   

William  Griffiths  and  Co.  [1518]   

William  Stones  

Williams  Deacons  Bank  [18]   

Williams,  Foster  &  Co,  and  Pascoe  Grenfell 

Williamson  (G.  H.)  and  Sons   

Williamson  (H.U8]  115   

Williamsons  [794]   

Williams  (S.)  &  Sons  

Wilson's  and  Clyde  Coal   

Wilson  Bros.  Bobbin  

Wilson's  Brewery  [1031]   

Wilts  and  Dorset  Badking  [172]  

Windsor  Corporation  Water   

Winnipeg  (City  of)  [2283]  201,  602   

Winnipeg  Electric  Riy.,  232   

Winterbottom  Book  Clotli  

Wirral  Railway—  [1309] 

Debentures   

Preference  

Wisbech  (Boro'  of)   

Wisconsin  Central  Railway  

Wisconsin,  Minnes.,  &  Pac.  Rly.  [2133]  ... 

Wolmar  Railway  

Wolseley  Sh'p  Sh'ring  Men. Co  

Wolverhampton  Corporation   

Wolv'rhampt'n  &  Dudley  Brew  

Wolverhampton  Gas,  232   

Woodstock  Corporation   

Woolcombers  [1865]  115   

Woolley,  Sanders  and  Co.,  743   

Worcester  Corporation   

Workington  Iron  and  Steel  [1]   

World  Marine  Insurance  [1126]  115 

Worthingtcn  and  Co.  [744]  

Wouldham  Cement  Co.  12119]  744   

Wrexham  &  EUesmere  Rly.— 

Debentures   

Ordinary   

Wright,  Bindley  and  Gell   

Wright  (J.)  and  Eagle  Range  [1900]  115 

Wright,  Layman  &  Umney,  744   

Wylie  and.Lochhead.  232  

Wyman  and  Sons...  [976]   

Wynberg  (Municipality  of)  

Yates's  Castle  Brewery   

Ye  Mecca  [1897]  

Yokohama  (City  of)   

Yokohama  (City)  Waterworks   

York  Corporation   

Yorks  Dyeware  and  Chera  

Yorkshire  Insurance  [742]  

Yorks  Iron  and  Coal,  232   

Yorkshire  Ry.  Wagon  Co  

Yorks  (W.  Riding)  Trams  [1760]  

Young  &  Co.'s  Brewery  115  

Younger  (G.)  and  Son  

Younger  (R.)  Brewery  

Younger  (Wm.)  &  Co  

Zafra  and  Huelva  Railway  [171]  
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HOW  TO  USE  THE  STATISTICAL  RECORD. 


WITH  a  view  to  the  inclusion  of  a  large  amount  of  information  in  a  handy  form  for 
reference,  the  subjoined  Statistical  Tables  contain  the  following  particulars  :— 
NOMINAL  AMOUNT— 1,000*8  OMITTED. 

Under  this  heading  is  included  the  amount  (in  thousands)  officially  quoted  of  each  issue. 
Thus,  where  a  company's  capital  is  ;^100,000  the  figures  £100  only  appear,  or  where  it  is 
£1,250,000  the  figures  ;^1250  only  appear. 

NOMINAL  AMOUNT  OF  5HARE. 

This  shows  the  denomination  of  the  securities  quoted.     Where  these  are  in  the  form 
of  bonds  or  stock  it  is  duly  indicated  in  this  column,  the  quotation  given  in  such  cases 
being  the  price  for  a  nominal  amount  of  ;^100  of  stock  or  ;^100  bond. 
EXTREME  QUOTATIONS. 

These  columns  are  devoted  to  the  highest  and  lowest  prices  reached  by  the  securities 
{a)  since  December,  1902,  (b)  during  the  current  year,  the  prices  in  the  highest  and  lowest 
column  for  the  year  representing  the  quotations  at  which  business  has  been  "marked." 

NAME. 

The  central  column  of  the  Tables  shows  the  name  of  the  company  or  undertaking,  the 
nature  of  the  issue,  and,  where  necessary,  the  kind  of  business  carried  on. 

DIVIDEND  MONTHS. 

In  this  column  is  given  the  month  or  months  in  which  the  dividend  or  interest  is  usually 
paid.  For  brevity,  the  name  of  the  month  is  indicated  numerically,  that  is  January  is 
represented  by  i,  February  by  2,  and  so  on.  Thus  the  figures  1-7  indicate  that  the  dividends 
are  paid  in  January  and  July.    The  letter  Q  indicates  that  the  dividend  is  paid  quarterly. 

LAST  ANN.   DIVIDEND  V^. 

This  column  shows  the  rate  of  interest  or  dividend  that  was  paid  on  the  issue  during  the 
last  two  half-years  of  the  undertaking, 

QUOTATION. 

Under  this  heading  are  shown  the  prices  current  at  the  time  of  going  to  press.  The 
lowest,  or  selling,  figure  comes  first,  and  the  highest,  or  buying,  price  last.  Transactions, 
however,  cannot  always  be  effected  within  the  range  of  the  published  quotations,  as  a  quotation 
in  the  "  Official  List"  does  not  necessarily  mean  that  business  can  be  done.  Where  the  letters 
"  xd."  appear  beside  a  quotation,  they  indicate  that  the  security  is  being  dealt  in,  minus 
its  accrued  dividend,  i,e.,  the  seller  retains  his  right  to  the  current  dividend. 

YIELD  °/o  P.A. 

This  column  shows  the  rate  of  income  per  cent,  per  annum  actually  yielded  by  each 
stock  quoted  on  the  basis  of  the  last  two  half-yearly  dividends  or  interest  paid.  In  this 
connection  the  reader  should  remember  that  the  yield  is  calculated  not  on  the  lowest  but  on 
the  highest  quotation  price,  as  the  latter  represents  the  approximate  buying  price.  Where 
the  yield  column  is  left  blank  (thus  — )  it  usually  indicates  that  the  dividend  is  either  being  paid 
irregularly  or  that  the  last  annual  dividend  or  interest  paid  included  arrears  or  a  special  bonus 
or  other  payment,  which,  if  taken  into  calculation,  would  create  a  wrong  impression  as 
to  the  current  yield. 

COMPANIES'  ACCOUNTS  AND  FURTHER  INFORMATION. 

The  last  column  shows  which  issue  of  the  Review  contains  the  digest  of  the  last  report 
published.  In  the  case  of  undertakings  with  comparatively  few  shareholders,  the  accounts 
are  not  digested  in  the  Review,  but  any  subscriber  can  obtain  information  regarding 
them  by  filling  up  and  forwarding  to  the  Editor  the  Information  Coupon  included  in 
each  number  of  the  Review.    Such  companies  are  marked  with  an  asterisk  in  this  column. 

The  analyses  of  the  accounts  of  the  undertakings  whose  securities  are  most  widely  held 
appear  in  the  Digest  of  Companies'  Reports,  in  the  body  of  the  Review.  At  the  end  of  each 
summary  of  accounts  it  has  been  found  desirable  to  append  the  highest  and  lowest  prices 
of  the  securities  of,  and  the  dividends  declared  by,  the  companies  concerned,  in  each  of  the 
last  four  years.  The  advantage  of  this  arrangement  will  be  clear  to  the  reader  when  he  has 
occasion  to  refer  to  the  Digest,  for  he  will  find  by  this  means  the  particulars  as  to  dividends  and 
price  of  any  stock  tabulated  in  conjunction  with  the  analysis  of  the  undertaking's  financial 
position.  The  reader  will  find  the  additional  information  published  in  the  "  Investors'  Four 
Shilling  Year  Book  "  of  very  great  value. 
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STATISTICAL  RECORD 

Of  5,000  Stocks  and  Shares  quoted  on  the  London  and  Provincial 
Stock  Exchanges,  with  the  current  prices  and  yield  at  present  price, 
the  extreme  highest  and  lowest  prices  recorded  during  the  past 
eleven  years,  and  the  dividend  paid  for  the  last  twelve  months. 

STOCK    EXCHANGE   SETTLING   DAYS.  I 

Contango  Day,  Nov.  11  Ticket  Day,  Nov.  12  Pay  Day,  Nov,  13  | 
,,  Nov,  25  „    Nov,  26      „     „     Nov.  27  j 

,.  Dec.  9  ,.  „  Dec.  10  „  „  Dec.  11  i 
„  Dec.  27        „       .,    Dec.  29      ,.     „     Dec.  30 1 

TO  READ  EES.- Whilst  every  care  is  taken  in  the  compilation  of  this  Review,  the  Proprietors  cannot  accept 
responsibility  for  any  typographical  or  other  errors  which  may  occur  in  the  figures  contained  therein.  Readers 
are  particularly  recovimended  not  to  engage  in  Stock  Exchange  tra7isactions  on  the  basis  of  the  quotattons  con- 
tained in  the  tables  until  they  have  verified  them  by  the  current  prices,  as  quotations  often  change  from  day  to 
day,  a7id  the  figures  in  this  Review  are  necessarily  made  up  some  days  before  actual  publication.  The^  Informa- 
iion  Coupon  contained  in  each  number  can  be  used  for  obtaining  the  latest  prices  and  information. 


BANK 

London,  5% 
Amsterdam,  5% 
Madrid,  4^% 
Paris,  4% 


RATES. 

Vienna,  6% 
Berlin,  6% 
Brussels,  b% 
St,  Petersburg,  5i% 


BRITISH   FUNDS,  ETC. 


Nominal 
amount 

in  £ 
SterUng. 

Nom- 
inal 
amt. 
of 

share 

Extreme 
tio 

Since  Dec 

1902. 
Hst.  Lst. 

Quota- 

QS. 

During 
1913. 
Hst.  Lst. 

NAME. 

DIVIDEND   MONTHS  SHOWN  NUMERICALLY^^— 

Last 
ann. 
Div. 
% 

Quotation, 

Oct.  20, 
1915. 

Yield 
%pa. 
on 
last 
ann. 
div. 

549,050,640 
3,847,766 
29,980,127 
54,704,996 
20,087,300 

Stk. 
Stk. 
Stk. 
Stk. 
Stk. 

9h^>\ 
95^} 
9S^< 

72% 
7t^ 
69\ 

75 

751 ; 

79  5 

73i 

76,^^ 

m 

72^ 

74 

69i 

69s 

75 

Q 
Q 
Q 

1-  7 
1-  7 

2h 
21 
2i 
21 
3 

7212    -  72^4 
75      -  77 
69I4    -  69^4 
72      -  72I2 
78      -  79 

3t% 

i 
ill 

3,0C)0.000 
20,000.000 

6,685,000 
72,558,813 
450,000 

7,102.800 

Bds. 
Bds. 
Bds. 
Stk. 
Stk. 
Stk. 

101  { 

ioo%\ 

100 
101%{ 
100 
lOU  ( 

96 

98\i 

93% 

82 

91 

88 

100   c  99 
lOOi  99i 
100   \  93i 
87i  <  82 
96   !  92 
92   (  88 

Exchequer  2i%  red.  1914-15   

Do.             3%  red.  April  M5  

Do.            3%  red.  Jan,  1930   

Metropolitan  Police  3%  debs.  1920 
Egyptian  Govt.  3%  Guar.  Loan  

Q 
Q 
Q 
Q 

1-  *i 

2-  8 

23 
3 
3 
3 
3 
3 

9912    -  100 
99^2    -  100 
98      -  100 
E2      -  83 
95      -  97 
88      -  90 

21 
3 
3 

31 
3^ 
3ft 

5,075,800 
111.400 
100.000 

eooioGO 

Bds. 
Bds. 
Stk. 
Stk. 

9U   \72   ]  80   (  72 
lOU    (92     95   <  92 

91   (SO     85   \  80 
101%)  S6   1  89   <  86 

Greek  Guar.  2i%  Gold  Loan  1898 
Do.        3%  deb.  red.  1919-29   

2-  8 
1-  7 
5-11 
1-  7 

2i 
3i 
3 
3 

76      -  78 
92      -  94 
83      -  85 
86      -  88 

3t% 
33 

5* 
3t^ 

35,000,0001  3tk. 

5,000,000  Stk. 

3.81^200|  Eds. 
14,553.0001  Stk. 

2,769.2311  Stk. 

I02t%!  b6 
98%  85 
109    \  99 
SS5  <S2U 
580  5219% 

92    ;  86 
91  85 
103   (  99 
252  i224 
248  i219| 

5-11 

1-  7 

2-  8 
U-10 

2-  8 

3 
3 
4 
9 
10 

87      -  89 
87      -  89 
100      -  102 
225      -  230 
220      -  240 

3i 
31 
3if 
3if 

91,276,210 
66,480,596 
11,892,207 
3,000,000 

CORP 

14,773,972 
10,114,094 
6,071,474 
5,561,694 
25,876,716 
10,000.000 

Stk. 
Stk. 
Stk. 
Bds. 

OR 

stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 

109    \  86^ 

101  }  75 
86^{  61% 

101^'(  98% 
67    (  61 
66%  \  61% 
58%]  60 

109    >  953^ 

102  85 
87%  (  72% 
88    )  62 
99%\  75 

10k%\  90 

9iii;  m 

78i  I  74 
65   (  61i 
lOOi  'i  Q8i 
64i  62i 
64i  62i 
55  )  53 

a  &  c 

lOOi  I  951 
88i  <  84 
76   (  72i 
68  62 
81i  75 
97   (  90 

OUNTY  STOCKS.-UN 

Metropolitan  cons.  (3i%)  1929   

Do.  3%  cons.  red.  '20  or  aft.   

Do.  3i%  cons.  red.  '29  or  aft.   

Q 
Q 
Q 

u-io 

6-12 
6-12 

ITE 

Q 
Q 
Q 
Q 
Q 
Q 

a 

3 

2i 
3i 
3i 
3i 
3 

ED 

3i 

3 

2i 

1* 

3i 

8734    -  88"'4 
7434    -  7514 

62  -  64 
99      -  100 

63  -  64 

63  -  64 
53      -  55 

KINGDC 

96      -  98 
84      -  86 
74      -  76 

64  -  66 
77      -  78 
91      -  93 

4 
4 

311 

31 
3i 

3i 

if 
It 

31 
31 

160,900 
1,642,900 
1,250,000 
1,000,000 
340,000 
133.000 

Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Bds. 

m% 

88% 

93 

97% 
102 
100 

98 
71 
81 
89 
93 
93 

101 
76 
85 
96 
98 
95 

99 
71 
81 
93 
93 
93 

Do.   2i%  deb.  stock  1927-57   

Do.   3%  deb.  stock  1927-57   

Do.    (T.  &  R.  Act),  MO,   

5-11 

1-  7 
3-  9 

2-  8 
2-  8 
5-11 

3i 

2i 

3 

3 

3i 

3i 

99      -  101 
71      -  73 
81      -  83 
93      -  95 
93      -  96 
93      -  95 

3i 

if 
if 

3-fi 

NOTES.— TrM«fce  Stocts.— All  except  Canadian,  Egyptian,  Isle  of  Man,  Turkish,  India  3i%  bds.,  Indian 
Rupee  Paper  and  Corp.  of  London  3i%  (1916)  and  Zi'/,  bds. 

2  CORPORATION  &  COUNTY  STOCKS-U.K.-Con^^. 


Nominal 
amonnt 

in  £ 
Sterling. 

Nom- 
inal 
amt 
of  ■ 
share 

Extreme 
tio 

Since  Dec 

1902. 
Hst.  L'^t. 

3  Quota- 
ns. 

During 

1913. 
Hst.  Lst. 

NAME* 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY  ^  ^ 

Last 
ann. 
Div. 
% 

Quotation, 
1913. 

Yield 
%p.a. 
on 
last 
ann. 
div. 

175,810 
175,000 
431,833 
235,701 
160,750 

Stk. 
Stk. 
Stk. 
Stk. 
Stk. 

88 
97 

91^) 

77 
77 

80 
89 
79 

82 
81 

84  } 
95 

83  ^ 

78 
77 
80 
89 
79 

Bai*nsley  3%  stock  red.  1916-46  ... 

Barry  3%  stock  red.  1914-46   

Bath  Corpn.  3%  stk  red.  1909-34  ... 

Do.   3i%  red  I930-50  

Batley  Corpn.  3%  red  stk.  1914-44 

3-  9 
1-  7 
U-10 
k-10 
1-  7 

3 

3 

3 

3i 

3 

78  -  80 
77      -  79 
80      -  82 
89      -  92 

79  -  81 

3! 

3|i 

3^ 

1,695,000 
350,000 
169,890 
127,060 
143,870 
449,390 
472,400 
200,000 
530,700 
673,710 

Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 

lOU  {  85 
91  )  85 
99^1  8U 
99  92% 

103  )  91 
86 

105^<)  SU 
9U  75 

106  83 
9UW)  69 

m , 

891 
90i 
97 

94  i 
91  ( 

89  ) 

m  I 

90 

73  ) 

85 
85 
84 
95 
91 
86 
84 
75 
83 
69 

Belfast  Corpn.  3^%  red.  stock  1935 

Do.   3i%         do.  1921   

Do.   3!>%         do.  1940  

Do.   3%           do.  1915.55 

Do.   Water  Com.' 3^%  1938  

m^XMm      \M\^a                 ■  wU.    l9»JO    9W  ...... 

1-  7 

U-10 

Q 
Q 
Q 
Q 
Q 
Q 

u-io 

1-  7 

3i 

3i 

3i 

3i 

3i 

3i 

3i 

3 

3i 

3 

87      -  89 

85  -  87 
84      -  86 
95      -  97 
91      -  93 

86  -  88 
84      -  86 
75      -  76 
83      -  85 
69      -  71 

4rk 

3ff 

3i 

33 

4 

4rk 
3f^ 
4^ 
4i 

206,218 
3,650,000 
2,000,000 
1,000,000 
1,550,600 

Stk. 
Stk. 
Stk. 
Stk. 
Stk. 

8H  } 
109%\ 
100%) 
99^1 
86%\ 

72 

90% 

76 

76 

6Sfs 

76  { 

96i 

83 

83  < 
69  i 

72 
90 
76 
76 
631 

Birkenhead  2|%  red.  stk.  1919-59  ... 
Birmingham  Corpn.  3^%  red.  1946. 

Do.   3%  stock  red.  1947   

Do.    3^  (IQOI)  red.  1937 

Do.    2i%  Stock  red.  1926   

U-10\  21 
1-  7  3i 
1-  7  3 
1-  7]  3 
1-  71  2i 

72      -  74 
90      -  92 
77      -  80 
77      -  80 
64      -  66 

3U 

3]i 

31 

31 

31? 

835,100 
125,300 
383,880 
1,000,000 

Stk. 
Stk. 
Stk. 
Stk. 

9h% 

nu 

103 
106% 

83 
101 

88 
105 
96^ 
96 

>  84 
101 

92 

Blackburn.  3%  stock  red.  I930  

Do.    cons.  4%  irredeemable.  

I-  71  3 
1-  7  4 
1-  7  3i 
1,-10]  3i 

84      -  86 
101      -  103 
93I2    -  94I2 
92      -  93 

3i 
31 

547,666 
1,940,639 
500,000 
127,640 

Stk. 
Stk. 
Stk. 
Stk. 

93%  { 
109  ) 
97%] 

82 
89 
77 
78 

86 
97 
84 

83  s 

82 
89 
77 
78 

Bournemouth  3%  red.  1913-33  

Bradford  3^%  red.deb.  stk.  1945  ... 
Do.   3%  red.  deb.  stock  1954  

U-10\  3 
U-10\  3i 
U-lo\  3 
1-  7]  31 

82      -  84 
89      -  91 
77      -  79 
79      -  81 

3S 

3li 

41 

93,067|  Stk. 
1,414,457  Stk. 
233,976  Stk. 
544,242|  Stk. 

85 

109% 
8k^i 

75% 
87^ 

65 
77 

82 
95^ 
69 
83 

i>  77 
87i 
65 
77 

Brighouse  3%  red.  1916-46   

Brighton  Corpn.  3i%  red.  1946  

Do.     2i%  red.  1957   

Do.     3%  red.  1933-53  

2-  8\  3 
5-11]  3i 
5-ll\  2i 
1-  7\  3 

80      -  82 
87I2    -  89^2 
65      -  67 
77      -  80 

31 
311 
31 
31 

1,620,610]  Stk. 
3,033,096  Stk. 
2,082,956  Stk. 

386,683  Stk. 

280,5311  Stk. 

97% 

m 
lis 

8h% 
106% 

'A 

86 
67 

92 

83 

95i 

94 

72 

96 

74 
87 
86 
87 
92 

Bristol  Corpn.  3%  red.  1920-60  ... 

Do.    3i%  deb.  (See  Note)   

Do.    2i%  deb.  red.  after  1957  ... 
Burnley  3i%  red.  1933   

2-  8\  3 
1-  7  3i 
b-ll\  3i 
5-ll\  2i 
S-  9\  3i 

75      -  77 
89      -  91 
86I2    -  88i2xd 
68      -  70xd 
92      -  94 

3tl 

31 

3lf 

3,|- 

31 

298,295 
243,200 
138,155 
1,182,946 
1,799,569 
606,500 

Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 

9k% 
106% 

92% 
108 

95% 
102% 

80 
91 

SO 
86 
75 
SS 

84 

96 

83 

94^ 

83 

96 

(  80 
91 
80 

=  86 
75 
88 

Burton-upon-Tr'nt3%  red.  1913-43 
Cambridge  Corpn.  3%  red.  1913-43 

Do.     3^%  red.  1925-65   

1-  71  3 
U-10\  3i 
1-  7  3 
1-  7\  3i 
1-  7  3 
U-IO]  3i 

80      -  82 
91      -  92 
80      -  82 
89      -  91 
75      -  78 
88      -  90 

3|i 
3|f 
31* 
3§- 
3|i 
31 

359,989 
85,580 
144,800 
324,000 
276,662 
360,577 
300,000 
1,380,000 

Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 

9k% 
95% 
9S% 
88% 
93% 
111% 

98 

7h 

75 

90% 

71 

78 

91 

79% 

7k 

80 

80 

93i 

7b 

83 

94i 

84 

84 

74 

75 

9  0k 

71 

78 

91 

>  79 

>  74 

Cheltenham  Corpn.  3%  red.  1971... 
Chichester  Corpn.  3%  red.  1916-46 

Cork  Corpn.  3^%  red.  stock   

Coventry  Corpn.  2|%  red.  1917-57 

Do.     3%  (1900)  red.  1940-1980  ... 

U-10\  3 
3-  91  3 
5-ll\  3h 
h-10\  21 
U-10\  3 
1-  7  3i 
U-10\  3 
h-10\  3 

74  -  76 

75  -  77 
92^2    -  93I2 
71      -  73 

78  -  80 
91      -  93 

79  -  81 
74      -  77 

3jf 
31 
3i 
31 
3i 
33 
3|i 
31 

776,400 
186,750 
514,600 
225,615 
91,040 
116,553 

Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 

95% 
95% 
93% 
lOS 
86 
%% 

76 
81 
78 
91 
82 
81 

81 
85 
82 
95 
85 
85 

76 
81 
78 
91 
81 
81 

Derby  Corpn.  3%  red.  1920-50   

Dewsbury  Corpn.  3^%  red.  1930  ... 
Dorset  County  3%  red.  1922-32  ... 

1-  7 
h-10 
k-10 
3-  9 
3-  9 
k-10 

3 
3 
3 

f 

3 

78      -  80 
81      -  83 
78      -  80 
92^2    -  93I2 
81      -  83 
81      -  83 

3i 
31 
31 
33 

3i 

31 

215,381 
171,373 
240,448 
1,688,343 
5,895.19/7 
76,342 
173,211 
266,450 

Stk. 
Stk. 
Stk. 
Stk. 
Ann. 
Stk. 
Stk. 
Stk. 

89% 

99 

9h% 
101% 
322 
100 

93 

93% 

i  78 
\  83 

253 
78% 

78 
78 

82 
93 
85 
885 
259 
87 
82 
82 

I  78 

<  89 
j  77 

<  81 
'250 

84 
{  78 
S  78 

Douglas  3%  red.  1926-45   

Dover  Corpn.  3%  red.  1913-43   

Do.     3^  red.  1926-46  

1-  7 
1-  7 
k-10 
1-  7 
5-11 

5-  11 

6-  12 
6-12 

3 

¥ 

3 
3 
3 

78      -  80 
89      -  91 

77  -  80 
81      -  83 

250      -  253 
84      -  85 

78  -  80 
78      -  80 

33 

31 
3i|- 
311 
3i 
33 
32 

2,047,150 
647,100 
414,000 
83,748 
160,320 

Stk. 
Stk. 
Stk. 
Stk. 
Stk. 

101 
85% 

191 
8h% 
93% 

{  87% 
i  71% 

h5i 

>  68 
81 

93 
78 
157 
72 

85 

90 
'  75 
152 
68 
81 

Eainburgn  corpn.  rea.  Sjb  1924  

Do.     2i%  red.  1927  or  aft  

Edinburgh  &  District  Water  Ann. 

Exeter  Corpn.  2i%,  red.  1917-57  

Glamorgan  County  3%  red.  1914-34 

5-11 
5-11 
5-11 
k-10 
1-  7 

3 

2i 

6 

2i 

3 

91      -  93 
75      -  77 
154      -  156 
68      -  70 
81      -  83 

3i 

3i 

31 

3,% 

31 

666,945 
2,200,000 
1,170,000 
1,559,321 

500,000 

Stk. 
Stk. 
Stk. 
Stk. 
Stk. 

88% 

105 

116% 
93% 
86% 

78%)  86 
)  97  100 
>  93  100 
89%  \  94 
70   <,  74 

82i 

97 

93 

91 

70 

Glasgow  Corpn.  2^%  red.  I9IO-25... 
Do.   do.   3h%  red.  1914   

Do.   do.   3%  red.  1921   

Do.   do.    2i%  red.  1925-40   

5-11 
5-11 
5-11 
5-11 
5-11 

2i 

3A 

3i 

3 

2i 

83I2    -  84^2 
97      -  99 
96      -  98 
92      -  94 
71      -  73 

2|f 

if 

31 
3i 
3t^ 

Notes.— JSm<oZ  Corpn.  IS^y,  Redeemable  only  with  the  consent  of  the  holders.  Croydon  Corpn.  3i%.— Re- 
deemable only  by  agreement  with  holders  or  by  purchase.  Trustee  Stocks.— All  the  above  are  prima  facie 
trustee  stocks,  except  Barry,  Batley,  Bray,  Brighouse,  Burton,  Cambridge,  Cheltenham,  Chichester, 
Cork,  Douglas  (I.  of  M.),  Dover,  Dunfermline,  and  Exeter.  Scottish  Trustee  Stocks.— All  except  Belfast, 
Bray,  Cork,  Devon  County,  Dorset,  Douglas,  Dublin,  and  Glamorgan. 


4c  For  Obtaining  Latest  Information  use  the  information  Coupon. 


CORPORATION  &  COUNTY  STOCKS- U.K.- Con^^. 


Nominal 
amount 

in  £ 
Sterling. 


Nom- 
inal 
amt. 

of 
share 


Extreme  Quota- 
tions. 


Since  Decl  During 

1902.  1913. 
Hst.  Lst.lHst.  Lst. 


184,4981  Ann. 
69.4301  Ann, 
,688,11/1  Ann. 
143.300'  Stk. 


295%  )S26 
127^)100 


117.600  Stk. 

87,361:  Stk. 

90,650  Stk. 
166.650  Stk. 


93%)  73 
95%  (  79 
9S^)  79 


234 
171 
273 
104 


1226 
166 

;  25i 

;101 


NAME. 

OIVIDCND  MONTHS  SHOWN  NUMERICALLY 


Glasgow  Coppn.  9%  Gas  Annuities 

Do.   61%  do  

Do.   £i  Water  Annuities  

Do.   4%  Water  Funded  Debt   


Gloucester  Corpn.  3%  red.  1915-56 
Grimsby  Corpn.  3%  red.  1913-4-3... 
Hampshire  County  3%  red.  19I4--34 
Harrogate  Corpn.  3%  red.  i9l4--34 


5-11 
5-11 
5-11 
5-11 


3-  <J 
3-  9 
3-  9 

1-  7: 


Last 
aim. 
Div. 
% 


9 

63 
2C/- 
4 


Quotation, 
Oct.  20, 
1913. 


226 
166 

26^4 
101_ 

78 

78 

79 

79 


228 
168 
27I4 
103 


520,781  Stk. 

91,225  Stk. 
319,674!  Stk. 

64.021!  Stk. 


9U%)  76 
90%\  7i? 
101   i  91 


96 


S0% 


I  76 
72 

]  91 

)  80i 


Hastings  Corpn.  3%  red.  1915-54... 
Herts.  County  2^%  red.  1916-36  

Do.   3^%  red.  1927-47  

Do.   3%  red.  I920-40   


1 
1 

1-  7 
1-  7 


76 
72 
91 
8OI2 


88,8771  Stk. 

197,072|  Stk. 

477,820!  Stk. 
1,180.7361  Stk. 
1,029.790  Stk. 


77 


90 
91 

95% )  81% 
95%  I  80 
106%>  91 


i  77 
75^ 
8U 
80 

)  91 


Heston  &  isle'th  3%  red.  1915-35 ... 

Hey  wood  3%  red.  I930  

Huddersfield  Corpn.  3%  red.  1934 

Do.   do.   3%  red.  I920-40  

Do.   do.   3i%  red.  1934  


2-  8 
1-  7 
1-  7 
h-  9 
1-  7 


77 
75I2 


93 


79 

7612 

84 

82 

94 


500,000 
600,000 
400,000 
324,158 
116,020 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


259.075;  Stk. 


\110%  ';  90 
I  96%\  75 
1 103  \  S9 
\10Sikl  90 
89Jk  \  73 
I  .95%)  78    I  81 


i  90 
■  75 
J  89 
[  90 

I  78 


Hull  3^%  (First  issue)  (See  Note)  

Do.   3%  red.  1921-51   

Do.   3i%  red.  1925-55   

Do.  3^%  (2nd  issue)  {See  Note)  ... 
Inverness  Corpn.  3%  red.  1914-44 
Ipswich  Corpn.  3%  red.  1952   


1- 

3- 
2- 
h-10 

5-  11 

6-  1 


312,050 
750,000 
2,000,400 
2,341,394 
1,075,371 
482,500 
153,940 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


93%^  77 
8U%(  6U% 
93  )  76 
113%  >  99 
10U%{  91 
97% )  75 
163  >115% 


81 

69 

83 
102i 

96 

82i 
134 


$  77 
64i 
76 
\  99 
)  91 
(  75 
!128 


Lancaster  Corpn.  3%  red.  1919-55 
Leeds  Corpn.  2A%  red.  1927  or  aft. 

Do.   3%  red.  1927  or  aft  

cons.  4%  deb.  stock  1927  ... 
3i%  deb.  stock  red.  1927  ... 
3%  deb.  stock  red.  1927  ... 
B%  irred  


Do. 
Do. 
Do. 
Do. 


1-  7 
1- 
1-  7 
1-  7 
1-  7 
1-  7 
1-  7 


90 
75 
89 
88 
81 

77 

64 12 

76 
100 

93 

75 
128 


-  92 

-  78 

-  92 

-  90 

-  83 

-  80 


79 

6612 

79 
102 

95 

78 
130 


1,355,812  Stk. 

145.026  Stk. 

1,226,783,  Stk. 

560,779i  Stk. 


93%  (  79 
80% )  66 
108   )  01 


82    S  79 


80 


Leicester  Corpn.  3%  red.  1919-44 

Do.   2i5&  red.  1928-58   

Do.   3A%  red.  1934   

Lincoln  3%  red.  in  or  after  1919  


1-  7 
1-  7 
1-  7 
1 


5,614,220!  Stk. 
1,206,6811  Stk. 
1,700,791  Stk. 

483,339'  Stk. 
3,306,513:  Stk. 

911,009|  Stk. 
4,838,728i  Stk. 


101%  95 
99  {  8U 
98%)  83 

lOU  ;  89 
8S  )  82 
89%  \  77 

107%)  92 

111 

103  I  93 
88   \  72 


807,249!  Stk. 
575,804;  Stk. 
593,653i  Stk. 
2,604,814;  Stk. 
865,531  Stk. 


91,  )  80 
101  88 

97%  \  75 
100  7U 

96%\  78 


84  ;  80 

94  88 

83  75 

87  74 

87  (  78 


485,6301  Stk. 

7,282  Ann. 
469,940  Stk. 
196,430  Stk. 
150,890  Stk. 
64,660  Stk. 
110,6051  Stk. 


m7%\103 
31  (  25i 
96%{  79 
9U%\  8k 
96  }  79 
92  78 
8U   )  77 


996,558 
305,590 
80,924 
176,174 


82,056 
127,939 
544,269 
764,320 
173,432 


Stk. 
Stk. 
Stk. 
Stk. 


97  \  81 
83%)  70 
87  7h 
9U% )  86% 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


93%  i  76 
103    )  95 
105%\  93% 
96%  \  82 
88%)  70 


107  (103 

28  )  25i 

83  \  79 
87  {  84 
81  78 
81  78 

84  )  80 


85  }  81 

74  70 

79  74 

90  )  86i 


Liverpool  Corpn.  3^%    {See  Note)  ... 

Do.    24%  red.  in  or  aft.  1923   

Do.   3%  red.  in  or  aft.  1942  

Do.   21%  red.  in  or  aft.  1925   

Manchester  4%  cons.  (See  Note) 

Do.   cons.  3%  red.  1928   

Do.  1891  3%  red,  i n  or  aft.  1941 
Middlesbrb'  3^%  deb.  red.  1913  

Do.   3%  deb.  red.  1915   

Middlesex  County  3%  1915-35  

Do.    3i%  1927-47   

Newark  3i%d.  St.,  rd.  in  or  bf.  '41 
Newcastle-u-Lyme  3%  red. 1909-44 
Newcastle-on-Tyne  3^%  red.  1936 

Do.   3i%  irred.   (See  Note)   

Do.   3^%  red.  I920  

Do.   2|%   red.  1915-36   


Q 

1-  7 
k-10 
1 

6-12 

Q 

2-  8 


90 
64 
78 
70 
102 
76 
77 


92 
67 
80 
71 
105 
79 
80 


Newport  (Mon.)  3%  red.  1915-55 
Do.    3i%  red.  1928-68  

Norwich  Corpn.  3%  red.  1952  

Nottingham  3%  irred.  {See  Note) 
Do.   3%  red.  I920-60   


Oldham  Corpn.  4%  perp.  debs.  .. 

Do.  £1  Gas  and  Water  Annuities 
Oxford  Corporation  3%  red.  1951 
Paisley  Corpn.  3%  red.  1914-29  ... 
Pembroke  Township  3i%red.  1944 
Penzance  Corpn.  3%  red.  1916-46 
Perth  Corpn.  3%  red.  1919-39  


Plymouth  Corpn.  3%  red.  1942   

Do.    21%  red.  1918-58   

Pontypridd  U.D.C.  3%  red.  1916-46 

Do.   3i%  red.  1929-69  


78 
95 
93i 
82 
70 


Poole  Corpn.  3%  red.  1915-45   

Portsmouth  Corpn.  3i>%  red.  1916.. 

Do.    3i%  red.  1924-27   

Do.   3%  red.  1913-33  

Do.    23%  red.  1919-49   


1 

1-  7 

1-  7 

2-  8 
1-  7, 
1-  7 
1-  7 
1-  7 
1-  7 
1-  7 


97 
83^2 


83 


99 

85^2 


85 


1-  7 
U-10 
5-11 
5-11 
5-11 


1-  7 

2-  8 
1-  7 
5-11 
U-10 

3-  9 
5-11 


3-  9 
3-  9 
U-10 
6-12 


76 
74 

^8_ 
103 

25I2 

79 

84 

78 

78 


81 
70 

74 
86^2 


103 12 
2534 
81 


1-  7 
1-  7 
1-  7 
1-  7 
U-10 


78 
95 
93 12 
82 
70 


97 
95 12 
84 
72 


J/fOTRS.— Liverpool  Corpn.  3^%  ;  Newcastle  Corpn.  Z^'L  \  NoU.inqham  Corpn.  3%.— Redeemable  by  agreement 
with  holders  or  by  purchase.  Hull  Corpn.  3^%  {1st  and  2nd  issties) ;  Manchester  Coi-pn.  4%.— Redeemable 
with  the  consent  of  the  holders.  Trustee  Stocks.— All  the  above  are  prima  facie  trustee  stocks, 
except  Harrogate,  Heywood,  Heston  &  Isleworth.  Inverness,  Lanca.ster,  Middlesbro'  3^'/, 
Newark-upon-Trent,  Newcastle-u-Lyme,  Pembroke.  Penzance.  Perth,  Pontypridd,  and  Poole.  Scottish 
Trustee  Stocks.— All  except  Hampshire,  Herts  County,  Heston  <&  Isleworth,  Middlesex  County, 
Pembroke,  and  Pontypridd. 


#  For  Obtaining  Latest  Information  use  the  Information  Ctupon. 
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CORPORATION  &  COUNTY  STOCKS-U-K.-Co«^^i. 


Nominal 
amouut 

in  £ 
Sterling. 


Nom- 
inal 
amt. 
of 

share 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst. 


During 

1913. 
Hst.  Lst. 


NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Last 
aim. 
Div. 
% 


Quotation, 

Oct.  20. 
1913. 


54,282 
298,956 
410,805 
460,698, 
535,923 
193,099 
270,800 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


86  )  76^ 
9k  (  7^% 
W1%S  SI 

88 

95%  {  76 
102  S'S 
99%  (  87 


84  1  80 

78  (  72i 

84  (  81 

95  \  88 

81  76 

93i  88 

94  )  87 


Ramsey  (Town  of)  3%  red.  I920-40 
Ramsgatc  Coppn.  3%  red.  1915-65 
Rathmines  &  Rathgar  3^%  ip.  sk.  . 
Reading  Coppn.  3^^%  (See  Note)   

Do.   3%ped.  1962  op  aftep  

Do.   3i%  ped.  1978  OP  aftep   

Rhondda  U.D.C.  3^%  ped.  194-3  .... 


100,272 
234,609 
246,957 
72,430 
69,000 
209,870 
89,317 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


100% '(  S6 
y3%(  76 

107  1 100 
9S  (  86 
88  {  77 
9U  \  75i 
92%  (  77 


242,785 
346,934 
186,227 
3,291,689 
1.454,732, 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


82  66 
102^1  91 
102    <  95 

95%  86 
lOl^  l  9S 


92i  [  86 

81  76 

104  (100 

91i  )  87 

80  77 

81  75i 
81  \  77 


Rhyl  U.D.C.  3^%  ped.  deb.  1953.... 
Richmond  Coppn.  3%  Pd.  1942  .... 

Rothepham  4%  ped.  1927  

Do.     3%  ped.  I920  

Runcopn  impp.  Comm.  3^%mt>.... 

St.  Helens  3%  ped.  1915-1955  

Scapbopough  3%  ped.  I9I5-I950. 


70   )  66 
96^  91 
100  95 
92^  86i 
97   \  93 


89,884 
153,103 
132,037 
298,375 
430,080 
143,240 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


89  I 

78 

96  i 

81 

9U%\ 

89%\ 

72 

96^{ 

77 

lOlVt) 

91 

82  (  78 
84  81 
81  76i 
76  72 

83  77 
93  89 


202,360 
267,911 
81,455 
215,839 
300,540 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


363,554 
209,816 
282.796 
189,111 
89.455 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


90%  I  79 
ICS  (  90 
88%  77 

96%)  80 
9k    (  78 


9k%  i  81 
9k%  \  81 

100%)  91 
92%'  79 

102   {  85 


83 


85  80 
85  80 

82   i  78 


94i  91 


1925-57 


Sheffield  Coppn.  1^%  ped. 

Do.   3i%  ped.  1925.36  

Do.   3^%  ped.  1914-16   

Do.   3%  ped.  1925  

 Do^  3i%j:on^.  ped.  1968   

Shipley  Coun.  3%  red.  1915-35 
Somepset  County  3%  ped.  1923-33 
South  Shields  3%  ped.  1915-45 
Southampton  2^  ped.  1915-45 

Do.   3%  ped.  I920-60   

Do.    3i%  ped.  1945  


Southend-on-Sea  3%  Pd.  1916-46 
Southpopt  Copp.  32%  ped.  1936  .. 

Do.    3%  pcd.  1914-34  

Staffopdshipe  3%  ped.  1915-35  

StockpoPt  Corpn.  3%  red.  1914-54 


Stockton  Coppn.  3%  red.  1932  .. 

Do.   3%  ped.  1915-35  

Do.   3^%  ped.  1928-68   

Stoke-on-Trent  Cop.  3%  1914-43 

Do.  3i7c  red.  1932  (See  Note) 


1-  7 

"q 

k-10 
1-  7 
5-11 
k-10 


k-10 

Q 

S-  9 
S-  9 
S-  9 
S-  9 
1-  7 


3-  9 
S-  9 
3-  9 
3-  9 
1-  7 


1-  7 
5-11 
5-11 
1- 
1-  7 
1-  7 


1-  7\ 


5-11 


k-10 
k-10 
1 

6-12 
1 


76 

too 

87 
77 
75I2 
77 


78 
102 
89 
78 
7712 
79 


95 


78 
81 

7612 

72 

77 


80 

83xd 

7812 

74 

79 

91 


81 


377,263 
657,397 
618,465 
1,011,038 


Stk. 
Stk. 
Stk. 
Stk. 


98%  c  8k 
1113k  )  89 
9klkl  78 
98    i  8S 


37  i  84 
93i  ?  89 
82  <  78 
94   )  88 


Suppey  County  3%  ped.  1922-32.. 
Swansea  Coppopation  3i%  (See  Note) 

Do.  Do.     3%  ped.  1955  .. 

Do.  Do.     3i%  ped.  1930-70 


k-10 
1-  7 
1-  7 

3- 


188,699 
376,247 
228,999 


Stk. 
Stk. 
Stk. 


91  )  79 
92Ht\  77 
93%)  85 


82  (  79 
82  77 
88   I  85 


Taunton  Coppn.  3%  ped.  1919-43 
Topquay  Corpn.  3^  ped.  1913-43 
Tunbpidcie  Wells  3%  ped.  1931  


6-12 
1-  7 
3- 


250.000|  Stk 


310,580 
545,754 
724,050 
1,203,422 


207,183 
166,147 
149,355 
101,661 
200,000 
845,890 


145,859 
92,309 
556,349 
385,900 
177,037 
273,455 


Stk. 
Stk. 
Stk. 
Stk. 


Stk. 
Stk. 
Stk. 
Stk. 
Bds. 
Stk. 


913(t\  82 
93%  )  82 
95%  (  82 

100%  \  81 
9k%(  73 
9k%>  79 
90%  \  77 
89%)  77 
93%)  78 

101  95 
95   )  71% 


86  )  82 

86  I  82 

88  <  84 

90  )  84 

79  \  73 


Wakefield  Coppn.  3%  red.  1929. 

Walsall  Corpn.  3%  red.  1932  

West  Bromwich  3%  red.  I930  .... 
West  Ham  Corpn.  3^%  red.  1929. 
Do.   3%  red.  1945  


3-  9 
1-  7 
k-10 
k-10 
k-10 


83  (  79 

81  77 

81  77 

82  78 
98  96 
81  ?  71i 


West  Sussex  C.C.  3%  red.  1915-35 

Weston-s.-Mare  3%  red.  1914-44  

Weymouth  3%  red.  1918-38  

Widnes  Corpn.  3%  red.  1915-55   

Wigan  3§%  mort.(reg.)  red.  1915  ... 
Do.   3%  red.  1921  &  after  


5-11 
1- 

5-11 
k-10 
k-10 


81 

79xd 

80 

80 

97 

76 


Stk. 

Stk. 

Stk. 

Stk. 

100 

Stk. 


93%)  76 
101%  (  8S 
106%}  91 

96%  (  78 
100%(  83 

96    ')  80 


81  (  76 

93  )  88 

96  (  91 

83  )  78 

88  83 

83  (  80 


Windsor  Water  3%  red.  1918-48  

Wisbech  Boro'  3^%  red.  deb.  1947 

Wolverhampton  3^%  red.  1932   

Do.   3%  red.  1924-54   

Worcester  Corpn.  3^%  red.  I950  ... 
York  Corpn.  3%  red.  1916-41  


k-10 
k-10 
3-  9 
3-  9 
3-  9 
1-  7 


76  - 

88  - 

91  - 

78  - 

83  - 

80  - 


COLONIAL  &  PROVINCIAL  GOVERNMENT  SECURITIES. 


411,000 
1,000,000 
78,600 
70,000 


170,300 
155,700 
1,640,900 
5,488,380 


100 
100 
Bds. 
Bds. 


Bds. 
Bds. 
Bds. 
Bds. 


10k    I  95 
96%  93% 
107  99 
102%  {  97 


10k  (  90 
10S%<s  82 
105%  (  90 
103%  <  96 


99  (  93   [Alberta  4%  stg.  debs.  1938  

96|  ;  93       Do.   4%  lO-yr.  debs.  1922   

103   (99  Br.  Columbia  4^%  db.  1917  (See  Note) 

101    (  97    |Br.  Guiana  4%  cons.  Imm.  1916  


Canada  3i%  bds.  I909-34  

Do.   3%  Loan  red.  1938   

Do.  Can.  P.  R.3^%Ld.Gt.bds.l938 
Do.   33%  conv.  red.  1914-19  


6-12 

4 

93 

-  95 

5-11 

4 

93 

-  95 

1-  7 

H 

100 

-  102 

2-  8 

4 

98 

-  100 

6-12 

3i 

90 

-  92 

w 

1-  7 

3 

82 

-  84 

1-  7 

3i 

90 

-  92 

1-  7 

31 

97 

-  99 

k-10 

4i 

99 

-  lOlxd 

4tV 

6-12 

H 

101 

-  103 

6-12 

4 

98 

-  100 

6-12 

4 

100 

-  102 

k-10 

4 

98 

-  100 

261,400 
182,700 
217,100 
494.400 
1.000,000 


Bds. 
Bds. 
Bds. 
Bds. 
Bds. 


105  { 
105 
103 
108%) 
10k  } 


99 
9k% 


99 


Cape  G.  Hope  4^%  debs  

Do.   4^%  debs,  of  1879   

Do.   4%  debs,  of  1881   

Do.   4%  bonds  red.  1917-23  .. 

 p o.  4%  lOyr.  d ebs.  red.  19 IT  

norths.— isritisk  Columbia.— Sec  also  page  b.— Heading  (Jorpn.  5fe  Kedeemable  only  by  agreement  with 
holders  or  by  purchase.  Swansea  Corvn.  5^^%.— Redeemable  only  with  the  consent  of  the  holders. 
Trustee  Stocks.— k\\  the  above  Corp.  and  Comity  stocks  are  prima  facie  trustee  stocks,  except  Ramsey, 
Ramsgate,  Rathmines,  Rhyl,  Riclimond  (Surrey).  Kotiieri);iin  4%,  Runcorn,  Scarboro',  Shipley.  Taunton, 
Torquay,  Tunbridge  Wells,  Weston-super-Mare,  Weymoutli,  Widnes,  Windsor,  Wisbech  and  Worcester. 
Scottish  Trustee  Stocks.— AU  except  Rathmines.  Khondda,  Rhyl,  Runcorn,  Shipley.  Somerset,  Stafford- 
shire, Surrey,  West  Sussex  and  Weston-super-Mare.  >ioke-on-Treiit  .5^% %.— Formerly  Longton  Corpn. 
■^MMia^^  4c  For  Obtaining  Latest  Inforn^atlon  use  the  Information  Coupon,  mmmmmm^m^mm 


COL.  &  PROVINCIAL  GOVERNMENT  SECURITIES-^^^^'^  5 


Nominal 
amount 

in  £ 
Sterling. 

Nom- 

amt. 

of 
share 

Extreme  Quota- 

Since  Deci  During 

1902.  1913. 
Hst.  Lst.l  Hst.  Lst. 

NAME. 

DIVIDEND  MONTHS  SHOWN  N  U  >VI  ER  1 C  ALLY   ^>  ^ 

Last 
ann. 
Div. 
% 

QuottSt'l  oiif 
Oct.  20, 
1913. 

Yield 
%  P-a. 
on 
last 
ann. 
div. 

428,600,  Bds.  \10U   <  V8 
49,1001  Bds,  98 
173,7001   100  \l05J^  \  98 
308,0001  Bds.  \117  n02 
205,000j  Bds.  105    (  95 
508,500!  Bds.  IWi   '  9Sr^ 
156,5001  Bds.  ll05S^  93 

102   )  98 
102  98 
102   {  98 
106  102 
99  95 
98  93i 
98   )  93 

Fiji  4.A%<lebs  

Indian  Immig.  (Natal)  4%  1927   

Do.  4%  deb.  bonds  1947   

Do.   4%  debs.  1949   

2-  8 

5-  9 

6-  rj 

1-  7 
5-11 
1-  7 
1~  7 

4 

4i 

4 

5 

4 

4 

4 

98      -  ICQ 
98      -  100 
98      -  100 
103      -  105 
95      -  97 
94      -  9G 
94      -  SB 

4 

4i 
4 

4t% 

44- 

4t% 

4t% 

7?8t7dO 
49,60(J 
2,000,000 
4,500,000 
266,300- 
237, 40a 
3.142.600 

Bds. 

Stk. 

Stk. 
Bds 
Bds. 
Bds. 
Bds. 

109%  i  100     104  100 
lis   I  99    1103    j  99 
105%  (  99    102    (  99 
10l%<-,  97    ilOli  <  97 
112      99    103^  )  99 
101   (  ys   ,101    (  98 
101   )  98    1101    ;  98 

Natal  Consol:  4^%  debs.  1919   

Do.   4%  debs.  1926  

New  S.Wales  4%  lO  yr. \9\S  (See  Note) 

New  Zealand  5%  bds.  1914  (See  Note) 
Do.   3^%  6  yr.  conv.  debs.  1915  ... 
Do.    3^%  4  yr.  conv.  debs.  1914... 

S-  9 
5-11 
3-  9 
A- 10 
1-  7 
1-  7 
1-  7 

4A 
4" 
4 

5 

3i 
3i 

100      -  102 
lot      -  103 
99      -  100 
97      -  99 
100      -  102 
99      -  101 
99      -  101 

4 

3i 
3i 

2.178,8001  Bds. 
325,000!  Bds. 
179,000  Bds. 
179,940  Bds. 

654.000  Bds. 

520.0001  Bds. 

98  ;  ^3 

85    <  ?S 
101  S3 
107    I  99 
107^  i  95 
107    S  9U 

88   )  83 
79   (  73 
90   <  83 
103   )  99 

100  <  95 

101  <  94 

Newfoundland  3^%  stg.  1941-51  

Oo.   3%  stg.  bonds  1947...  (See iS^o^e 

Nova  Scotia  3^%  debs  (See  Note) 

Quebec  (Province  of)  4^%  obi  

Do.   4%  stg.  1928  (See  Note) 

Do.   4%,  stg.  1934   

1-  7 
1-  7 
1-  7 
1-  7 
1-  7 
S-  9 

3i 

3 

3i 

4i 

4 

4 

83  -  85 
73      -  75 

84  -  86 
100      -  102 

96      -  88 
94      -  96 

4-8^ 
4 
/1 1 
4^ 

44- 
4-1 
4t% 

8,4yy,700 

53,100 
410,900 
1,000,000 
518,100 

Bds. 
Bds. 
Bds. 
Bds. 
Bds. 

tOU    >  98 
105    \  97 
10S%)  93 
9U    )  92 
m%  i  97 

102  ;  98 

100  (  97 
98   (  93 
94  92 

101  ^  98 

Queensland  4%  1915  (See  Note) 

Saskatchewan  4%  bonds  (See  Note) 
Sierra  Leone  4^  lO  yr.conv.(See  Note) 

1-  7 

5-  11 
1-  7 
1-  7 

6-  lS 

4 

4i 
4 

4 

99      -  101 

98  -  100 
93      -  B5 
92      -  94 

99  -  101 

4 

4i 

4,% 

4 

154,300 
140,000 
547,500 
200,000 
1,359,300 
2S3.800 

Bds. 
Bds. 
Bds. 
Bds. 
Bds. 
Bds. 

118    I  99 

m%)  99 

m    I  97% 
106  97 
96 

108    ;  98 

107    ;  99 
105    5  99 
102  98 

101  97 

102  )  98 
102   )  98 

South  Australia  6%  bonds  1913-18... 
Do.   5%  bonds  1915-20       (See  Note) 

Do.   4%  bonds  1929   

Do.   4%  bonds  1916  

Do.   4%  bonds  1917-18-24  

1-  7 
1-  7 
1-  7 
1-  7 
U-10 
lt-10 

6 
5 
4 
4 
4 
4 

101      -  107 
101      -  105 
99      -  101 
99      -  101 
98      -  100 
98      -  100 

4-f^ 
41 

4 

4,222  90dj 
1,099,900 
123,400 
105.700 
42,900 
70,600 

Bds. 
Bds. 
Bds. 
Bds. 
Bds. 
Bds. 

105 

101 

100^ 

lOU 

103 

9S 

97% 

97 

97 

98 

96 

102    <  98 
102  98 

101  97 
lOOi  97 

102  98 
1012  {  98 

S.  Nigeria  4%  5  yr.  conv.  db.  1916.. 
Tasmania  4%db.  I9l4-20...(&'ee  Note) 
Victoria  4%  red.  1918-22   (See  Note) 

Co.   4%  debs.  1318-22   

Western  Australia  4^%  bonds 

Do.  4^  bonds   (See  Note) 

3-  9 
1-  7 
h-10 
U-10 

u-10 

1-  7 

4 
4 
4 

4^ 
4 

98  -  100 

99  -  101 
97      -  99 

97  -  99 

98  -  100 
SB      -  100 

4 
4 

4re 
4,^ 
4i 
4tV 

COL.  GOVT.  SECURITIES  REGISTERED  &  INSCRIBED. 


100,000 

Stk.  1106  < 

97 

101  ( 

97 

S-  9 

4 

98 

-  100 

4 

375,000 

Stk. 

103  ] 

89 

95  \ 

89 

Barbados  3\%  inscribed  1925-42. 

3-  9 

3i 

89 

-  91 

31 

2,046,760 

Stk. 

91  \ 

76 

84  ; 

76 

1-  7 

3 

76 

-  78 

3| 

194,500 

Stk. 

113%. 

99 

102  ( 

98 

Br.  Guiana  4%  inscribed  stk.  1935. 

1-  7 

4 

98 

-  100 

4t^ 

250.000 

Stk. 

91^i 

79 

83  ( 

79 

Do.   3%  inscribed  stock  1923-45 

2-  8 

3 

79 

-  81 

4,651,729  Stk. 

98 

90 

6-12 

3i 

90 

-  92 

3g 

8,726,381 

Stk. 

103% 

82 

89 

82 

Do.   3%  stk.  regd.  1938  

1-  7 

3 

82 

-  84 

31 

1,004,422 

Stk. 

92 

71 

77i 

71 

Do.    2i%  stk.  1947   

U-10 

2i 

72 

-  74 

31 

1,452,800 

Stk. 

iou% 

90 

97 

90 

Do.  Can.  Pac.  Ry.  3^%  Ld.  1938 

1-  7 

3^ 

90 

-  92 

31 

28.162,776 

Stk. 

102% 

89 

971 

89 

Do.    3i%  I930-50   

1-  7 

3i 

89 

-  91 

31 

2,136,0711  Stk. 

108% 

99 

103 

)  99 

Cape  of  Good  Hope  4%  1917-23  

6-12 

4 

100 

-  102 

3,670,995;  Stk. 

110% 

99 

103 

99 

Do.   4%  ins.  1923   

6-12 

4 

100 

-  102 

9,860,466 

Stk. 

107 

98 

102 

98 

U-10 

4 

98 

-  100 

14,891,244,  Stk. 

lOU 

SO 

97 

S  86 

1-  7 

3i 

88 

-  90 

31 

7,483,240;  Stk. 

92% 

77 

84 

77 

2-  8 

3 

78 

-  80 

31 

1,076,100 

Stk. 

116 

99 

103i 

99 

2-  8 

4 

99 

-  101 

3f| 

2,850,000 

Stk. 

97% 

79 

84 

79 

Do.    3%  ins.  I940  

5-11 

3 

79 

-  80 

31 

1,500,000 

Stk. 

100 

92 

96 

92 

Do.    3Ji%  ins.  1934-59   

6-12 

3i 

92 

-  94 

31 

1,098,000 

Stk. 

91 

77 

84 

77 

Gold  Coast  3%  ins.  1927-52   

3-  9 

3 

77 

-  79 

1,030,000 

Stk. 

99 

87 

93 

87 

Do.    3^%  ins.  1934-59   

5-11 

3i 

87 

-  89 

3|f 

123,670 

i^tk. 

105 

97 

101 

97 

Grenada  4%  ins.  1917-42   

5-11 

4 

97 

-  99xd 

4 

1,485,733 

Stk. 

103 

87 

94 

87 

Hong  Kong  3A%  ins.  1918-43   

U-  0 

Si 

87 

-  89 

3lt 

1,099,048 

Stk. 

110% 

9S 

103i 

98 

Jamaica  4%  ins.  1934   

2-  8 

4 

98 

-  100 

4 

200,000 

Stk. 

91% 

78 

84 

78 

Do.   3%  ins.  1922-44  

1-  7 

3 

78 

-  80 

31 

1,493.600 

Stk. 

m 

S6 

94 

86 

Do.    3^%  ins.  1919-49   

1-  7 

3<^ 

88 

-  90 

3M 

1,915,000 

Stk. 

10U% 

91 

98 

91 

Manitoba  (P.  of)  4%  reg.  I950   

5-11 

4 

Bl 

-  93xd 

4t% 

400,000 

Stk. 

101% 

9f> 

102i 

96 

U-10 

96 

-  98 

41 

482,390 

Stk 

113  < 

97 

101 

97 

Mauritius  4%  ins.  1937   

2-  8 

4 

98 

-  100 

4 

150,000 

Stk. 

101  ) 

90 

94 

90 

Do.    3)i%  ins.  I930-55   

6-12 

H 

90 

-  92 

3M 

321,281 

Stk. 

113 

99 

103 

99 

Natal  4%  cons.  ins.  1927   

5-11 

4 

99 

-  lOlxd 

3g 

3,026,444 

Stk. 

117 

99 

103 

99 

Do.   4%  cons.  ins.  1937   

U-10 

4 

99 

-  101 

3ii 

3,714,917 

Stk. 

lOU 

86 

97 

86 

Do.    3i%  ins.  1914-39  

6-12 

3i 

88 

-  90 

3f^ 

6,000,000 

Stk. 

9U% 

77 

83 

77 

Do.   3%  cons.  ins.  1929-49  

1-  7 

3 

77 

-  79 

3M- 

6,225,000 

Stk. 

101 

86 

96 

86 

Do.   3!^%  cons.  1934-44   

2-  8 

3i 

88 

-  90 

3g 

450.000 

Stk. 

lOU  , 

9U 

98 

94 

1-  7 

4 

94 

-  96 

4t% 

HOT^S.— Newfoundland,  New  S.  ^Vale",  Nciv  Zealand.  Nova  Scotia,  Quebec,  Queensland,  St.  JMCia,  Saskatchewan, 
Sierra  Leone,  S.  Australia,  Tasmania,  Victoriaand  W.  Amiraiia.—Hee  also  page  6.  Truntee  6"£ocA:s.— All  the 
above  inscribed  securities  are  prima  Jacie  Trustee  stocks  (also  Scottish  Trustee  stocks),  except  Antigua, 
British  Columbia,  Manitoba  and  New  Brunswick. 


3^  For  Obtaining  Latest  Information  use  the  Information  Coupon. 


6     COL.  GOVT.  SECURITIES  REGD.  &  INSCRIBED-(^^n^^ 


Nominal 
amount 

in  £ 
Sterling. 


Nom- 
inal 
amt. 
of 

share 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst. 


During 
1913. 

Hst.  Lst. 

103  (  99 
97  92 
99  95 
85  \  80 
92   )  88 

102   \  97 


NAME. 


DIVIDEND   MONTHS  SHOWN  NUMERICALLY 


Last 
ann. 
Div. 
% 


Quotation, 
Oct.  20, 
1913. 


9,685,800 
16,464,545 
12,790,010 
12,475,800 
12,073,500 

3,000.000 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


Ill  9y 
m  92 
102^1  9iS 
9S^ )  SO 
102  \  88 
m  97 


New  South  Wales  4^  ins.  iiiAA 

Do.  ins.  1924   

ins.  1918  

3%  ins.  1935  

3)i%  ins.  1930-50   

4%,  ins.  19*2-62   


Do. 
Do. 
Do. 

Do. 


1-  7 
'^-10 
3-  9 
U-10 
1-  7 
1-  7 


98 


-  101 

-  94 

-  98 

-  82 

-  90 

-  100 


29,295,302 
17,528,932 
9,659,980 
3,000,000 
320,000 
427,881 
200,000 
390,500 
800,000 
400,000 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


i  97 
>  37 


102  )  96 
105^\  98 
112^1  93 
111  \  97 
lOl^i  89 
99  )  89 
9S%]  SO 


103 

22 

81 
102 
101 
103 
101 

93 

93 

921 


(  97 
87 
76 
96 

;  98 


97 


\  89 
89 


New  Zealand  4%  cons.  ins.  1929 

Do.    3i%  1940   

Do.   3%  ins.  1945  

Do.   4?o  ins.  1943-63   

Newfoundland  4%  ins.  1913-38  .. 

Do.   4%  ins.  1935  

Do.    4%  cons.  ins.  1936   

Do.   3^%  ins.  in  or  before  1945 

Do.    3i%  ins.  1950   

Do.    3^%  ins.  1952  


5-11 

1-  7 
U-10 

2-  8 
1-  7 
1-  7 
1-  7 
1-  7 
1-  7 
1-  7 


97 


-  99 

-  91 

-  78 

-  98 

-  lot) 

-  100 

-  99 

-  91 

-  91 

-  91 


164,000 
650,000 
1,200,000 
1,320,000 
1,897,820 
400,600 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


93 


97%  < 


9m  76^\  83  , 
105    \102   1 105   a  02 


74 


92 
76r^ 


Nova  Scotia  3%  red.  1949   

Do.   3^%  red.  1954  

Ontario  3^%  reg.  stk.  1946   

Do.   4%  reg.  1947  

Quebec  (Prov.  of)  3%  ins.  1937 

Do.   4^%  reg.  1954   


1-  7 
1-  7 
1-  7 
5-11 
U-10 
1-  7 


77 


-  76 

-  84 

-  89 

-  94 

-  79 

-  104 


2,927,900 
7,939,000 
4,834,334 
4,000,000 
2,000,000 
4,274,213 
2,000,000 
4,000.000 
85.479 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


109    i  98 
109   \  98 
103   <  SS% 
lOU^)  87 


99 
103 
106 


97^ 

97 


1,082,192 
729,848 
4,000,000 
6,281,500 
1,581,500 
2,517,800 
2,397,760 
839,500 
2,760,100 
210,600 
789,400 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


102 
102 
96 
94 
92 
80 
99 
103 
lUl 


831 

87 

86 

75 

93 

97i 

97 


Queensland  4%  ins.  1915 

Do.   4%  ins.  1924  

Do.   34%  ins.  192I-4-30 

Do.   3i%  ins.  1945   

Do.    3^%  ins.  I950-70  ... 

Do.    3%  ins.  1922-47  

Do.   3 j%  ins.  1940-60  ... 

Do.   4%  ins.  I940-50  

St.  Lucia  4.%  ins.  1919-44 


1 

1-  7 
1-  7 
1-  7 
1-  7 
1-  7 
U-10 

U-10 


Saskatchewan  (P.  of)  A%  reg.  1951 

Sierra  Leone  3^1,  ins.  1929-54  

South  Africa  consd.  4%  1943-63  

South  Australian  4%  1916-17-36  

Do.   4%  loans  1924   

3i%  ins.  1939   

3i%  ins.  1926-36   

3%  ins.  1916-26   

3%  cons.  ins.  1916  or  after  .. 

31%  ins.  1924  

31%  ins.  1934   


Do. 
Do. 
Do. 
Do. 
Do. 
Do. 


1 
6-12 

S- 
U-10 

u-10 

1-  7 
1-  7 
1 

1-  7 

6-12 
6-1 


99 


-  101 

-  101 

-  94 

-  91 

-  90 

-  79 

-  96 

-  101 

-  100 


-  95 

-  92 

-  99 

-  99 

-  100 

-  90 

-  90 

-  88 

-  74 

-  96 

-  96 


044,665 
913,353 
156,500 
000,000 
450,000 
300,000 
422.593 
600,000 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


96  (  85 
95  87 
92  87 

103  ^ 
84 

103 

102 
82 


S.  Nigeria  3^%  ins.  1930-55  (See  Note) 
Straits  Settlem'ts  3-i%  ins.  1937-67 
Tasmanian  3^%  ins.  1920-40   

Do.   4%  ins.  1920-40  

Do.    3%  ins.  1920-40  

Do.   4%,  ins.  1940-50  

Trinidad  4%  ins.  1917-42   

Do.    3%  ins.  1922-44  


3-  9;  3i 

5-n\  3^ 

1-  7\  3i 
1-  7\  4 
1-  7 
1-  7 
3-  9 
1-  7 


87  -  89 

87  -  89xcl 

88  -  90 
99  -  101 
80  -  82 
99  -  101 
97  -  99 
79  -  81 


972,000 
970.000 
937,250 
980,200 
211,331 
,221,797 
,936^0 
997,853 
750,000 
780,000 
750,000 
.100,000 
,500,000 
,000,000 
437,000 
000,000 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk 

000,0001  stk! 


107 ys 
107%\  93 
101%  (  91 
101%  )  92 
93  76 
103  '  87 
101%)  93 
111%  {  98 
101%)  87 
101%,)  87 
92%]  78 
92%)  79 
93  \  8U 
99  I 


102 
102 

96 

96 

80 

94 
1011 


Victoria  4%  ins.  1919   

Do.   4%  ins.  I920   

3i%  ins.  1921-26  

3i%  ins.  1923   

3%  cons.  ins.  1929-49  .. 
3^%  cons.  ins.  1929-49 
4%ins.  1918-22   


Do. 
Do. 
Do. 
Do. 
Do. 


U-10 
1-  7 
1-  7 
1-  7 
1-  7 
U-10 
U-10 


-  100 

-  101 

-  95 

-  95 

-  78 

-  89 

-  100 


101 


fl9, 


86 

100^  I  92 
101   \  96% 

CORPORATION 

477,700 
495,900 
748,000 
23,500 
182,300 
200,000 
309,700 
100,000 
100,000 
100.000 


Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 


Bds. 

97    \  90 

96  I 

90 

Bds. 

107  97 

101  i 

97 

Bds. 

97    }  S5 

93  < 

88 

Bds. 

122^^00 

115 

100 

Bds. 

130%  (lis 
llUhn03 

121 

115 

100 

108 

104 

Bds. 

lOS  91 

99 

91 

100 

lOOW)  OS 

98 

100 

102  93 

98 

93 

100 

100    }  97 

100 

97 

Western  Australia  4%  ins.  1934  

Do.    3^%  ins.  1915-35  

3),%  ins.  1920-35   

3%  ins.  1915-35   

3%  ins.  1916-36   

3%  ins.  1927  

3i%  ins.  1927-47   

3^%  ins.  1935-55   

31%  insi  1940-60  

45&  ins.  1942-62   

STOCKS-COLONIAL 

Aarhus  4%  of  I909  (Denmark)   

Alexandria  (C.  of )  4%  ster.  (Egypt)... 

Amsterdam  (C.  of)  3%  (Holland)  

Auckland  (C.  of)  6%  1914-24   

Do.   6%  cons,  bonds  1930  (N.Z.)... 

Do.   6%  debs.  1934-8   

Do.  4%  cons,  loan  debs.  1931  

Do.    4^%  debs.  1934  

Auckland  Dr'nage  Bd.  4%  d.  1930 
Do.   4i%  debs.  1934  


1-  7 
5-11 
5-11 

5-  11 

6-  12 
1-  7 
6-12 
U-10 


101 
89 
89 


1-  7    4     98      -  100 

&  FOREIGN. 


6-12 

4 

92 

-  94 

4,% 

1-  7 

4 

98 

-  100 

4tV 

U-10 

3 

90 

-  93 

3i 

5-11 

6 

100 

-  113 

4t^ 

5-11 

6 

116 

-  119 

1-  7 

5 

104 

-  106 

4t% 

1-  7 

4 

92 

-  94 

4i 

1-  7 

4 

98 

-  100 

4r^ 

5-11 

4 

93 

-  95 

4i 

5-11 

4i 

98 

-  100 

JHoT-R— Southern  Nigeria.— See  also  p.  5.  Trustee  Stocks.— All  the  above  Colonial  Govt,  securities  are  prima 
facie  trustee  stocks  (also  Scottish  Trustee  stocks),  except  Newfoundland  4%,  Nova  Scotia,  Ontario, 
Quebec,  Queensland  4%  '15,  Saskatchewan,  and  Victoria  4%  1913, 1919  and  1920. 


4(  For  Obtaining  Latest  Intorntation  use  the  Information  Coupon. 


CORPORATION  STOCKS-COLONIAL  &  FOREIGN-Contd.  7 


Nominal 
amount 

in£ 
Sterling. 


Nom- 
inal 
amt. 
of 

share 


Extreme  Quota- 
tions. 


Siuce  Dec 

1902. 
Hst.  Lst. 


During 

1913. 
Hst.  Lst. 


NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


150,0001  100 
100,0001  100 

250.000  Bds. 

250.0001  100 


116  [lOl 
106   I  97 

106^)103 


498,6901  Bds. 
2,284,460!  Bds. 
219,400:  20 
237,0001  Bds. 
356,700;  Bds. 
450,0001  Bds. 


9S  '  75- 
9S^  i  93 
106  )  8S 
103^1  91 
101  ^  90 
92%)  S6 


763,000 
R.50,00,000 
399,600 
1,000,000 


Stk. 
Bds. 
100 
100 


73,000|  100 
1,952,380  Bds. 
118.300,  100 
696,960  Bds. 


1,463,660 
500,000 
700,000 


Bds. 

100 

100 


l,921,900i  Bds. 


124,800 
421,800 
417,600 
1,852,650 


Bds. 
100 
Bds. 
Stk. 


104  :100 
107  a02 
lOU  )  97 
106^  (103 


Auckland  Harbp.  Brd.  5%dbs.  1917 

Do.  do.  5%  debs.  1936   

Do.  do.  4i^20yr.  1929   

Do.  do.  5%20yr.  debs.  1933 


93  (  73 
98i  i  93 
104  (108 

97  (  91 

98  )  90 
92i-  \  86 


Bahia  (C.  of)  5%,  loan  1912  

Baku  (C.  of)  5^  gold  loan   

Bello  Horizonte  6%  1905  (Brazil)  . 
Bergen  (C.  of)  4%  of  1901  (Norway). 

Do.   4%  loan  of  I909   

Do.   4%  loan  1913  


U-lu 
5-11 
1-  7 
1-  7 


a-  S 

1-  7 

3-  9 
6-12 
3-  9 
1-  7 


10%  I  86 
106  ^  9h 
103  \  93 
101%]  93 


97  )  91 
100  )  94 
lOOi  93 
97   )  93 


107  )  99 
93%  \  S3 

100  ]  75 

101  I  77 
105  \  97 
101  )  91, 
100%  }  93 


102  (  99 

88i  !  83 

94  )  75 

100  (.  93 

102  \  97 

98  (  94 

97  ;  93 


Bloemfontein  (C.  of)  4%  ins.  1954... 
Bombay  Improv.  Trst  4%  gua.  1959 
Do.   4%  gua.stg.  debs.  1969  (India) 
Bombay  (Port  of)  4%  stg.  I939-40  ... 


1-  7 
5-11 
1-  7 
1-  7 


Brunswick(C.of)  5%l9l6-20(Australia) 

Budapest  (C.  of)  4%  stg.  bonds  

Burnaby  (Mun.  of)  4ir%  debs.  1950 
Buenos  Ayres  (C.  of)  4^%  (Argentina) 

Do.    5%  loan  1909  

Calcutta  (Port  of)  4%  stg.  1938   

Do.  do.      red.  1939   


107  91 
107  9? 
106  9U 
99%  (  83 
105    )  9U 


347,000 
200,000 

61,400 
820,800 
500,000 

49,300 
100,000 
985.300 


Stk. 

Stk. 

100 

Bds. 

Bds. 

Stk. 

100 

Bds. 


m%\iio 
m  ( 91 

106   <  92 

95    (  90 

m%{  99 

lOU  )  99 
10U%>  92 


99 


91 
i  92 
<  94 
83 
94 


Calgary  (C.  of)  4i%  stg.  1 930-42 
Do.   4^%  debs.  1928-37   

Cape  Town  (C.  of)  4%  dbs.  1943  .. 

Do.   3-^%  deb.  1948   

Do.   4%  ins.  1953   


1-  7 
f-  8 
6-12 
6-12 
1-  7 
5-11 
1-  7 


1-  7 
h-10 
1-  7 
3-  9 
1-  7 


Last 
ann. 
Div. 
% 


Quotation, 
Oct.  20, 
1913. 


103 


103xd 
105 
100 
ICS 


78 
94 
100 
93 
92 
91 
94 
96 
97 
97 


100 
83 
75 
94 
98 
95 
94 
91 
92 
95 
83 
95 


102 
86 
80 
98 

100 
97 
96 


(  93 
110 

<  91 
(  92 
^  90 
(  99 
99 
)  92 


CapeTown  Wat'rworks.4%lns.l95l 
Christchurch  6%drainge.loan  1926 

Do.  4i%Tram.  Board  loan  1934 
Christiania  4%  ster.  loan'OO(Norway) 

Do.   4%,  ster.  loan  1912  

Claremont  5%,  stk.  1957  (S.  Africa)  ... 
Concepcion(Mun.of)5^%guar.bds. 
Constantinople  5%  loan  of  1909... 


6-12 
6-12 
U-10 
2-  S 
U-10 
1-  7 
6-12 
6-1 


750,800i  Bds. 

191,625  Bds. 

988,80C  Bds. 
2,160,100  Bds. 
2,171,0001  Bds. 


I  97%'  80 
97 %\  7S 
\106  )  91 
\103  \  91 
\101^'.  91 


80 
(  78 


89 
86 

98   i  91 

98  $  91 

99  (  91 


Copenhagen  3^%,  bonds  (Denmark) 

Do.   3  %  bonds  (1887)  

Do.   4%  bonds  (I90I)  

Do.   4%  loan  of  I908  

Do.  4%  loan  of  I9IO   


112,400 
250,000 
176,900 
100,000 
300,000 
850,000 
800,000 


Bds. 

Bds. 

100 

stk. 

Stk. 

Stk. 

Stk. 


129  ,110 
103  (  91 
102  )  92 
105%]  91 
95  ;  82 
107^  )  91 
lOU    I  91 


350,000 
354,500 
217.200 
641,400 
595.100 
119;000 
198.400 
175,000 
200,000 


Stk. 

100 

100 

100 

100 

100 

Stk. 

Stk. 

100 


333,650 
836,900 
100,000 
482,800 
204,100 
68.000 


Bds. 

Bds. 

100 

Bds. 

Bds. 

Stk. 


626,200 
988,540 
150,000 
250,000 
119,800: 
5,500,000 


100,000 
333,000 
190,000 
75,000 


Bds. 

Bds. 

Bds. 

Bds. 

100 

Stk. 


102%{  90 
110  )  9h 
107  \  91 
107   (,  91 

98%',  90 
107^1  99 
105  91 

93  )  89 
107%  {  98 


103   (  92 

100  (  93 
106  95 
m%(  87 

101  87 
m    >  96 


115 
99 
97 
98 
87 
99 
99   )  92 


;iio 

(  91 
)  92 
)  92 
(  83 


Dunedin  Wtrwks  6%<is.  1925  (N.Z.)  ., 

Do.   4%  I908  red.  bonds,  1933  

Do.    1909  collect.  In.  4%  1934  

Durban  (B.  of)  4%  ins.  1944  (Natal)  .. 

Do.   3^%  ins.  1949  

Do.   4%  reg.  1951-3  

Do.    4%  1953-7  


99   (  92 


East  London  4%  ins.  1954  (S.Africa)... 
Edmonton  5%  debs.  1915-48   

Do.   4^%  stg.  dbs.  1917-49  

Do.   4^%  stg.  debs.  1918-51   

Do.   4i%  ster.  debs.  1932-52   

Fitzroy  5%  d.  1916-19  (Melbourne)  

Fort  William  4-i%  stg.  dbs.  1925  41  ... 

Gisborne  (N.Z.)  ^%  debs.  I940  

Gisborne  Hbr.  5%  loan  1915  (N.Z.)  ... 


<  91 
95 


95  (  87 

96  (  87 
100   $  97 


Gothenburg  4%  bds.  of  1899  , 

Do.   4%  loan  of  1909   , 

Greymouth  Hb.  Brd.  4%  1925  (N.Z.)... 

Hamilton  4%,  debs.  1934  (Canada)   

Do.   4%,  ster.  debs.  I930-40   

Harrismith  Corp.  5%,  reg.  stk.  1929 


6-12 
5-11 
5-11 
3-  9 


1-  7 
k-10 
1-  7 
6-12 
6-12 
6-12 
6-12 


5   I  96 


93 
94 
97 
85 
97 
96 
113 
93 
95 
92 
102 
102 


3i  82 


6-12 
U-10 
6-12 
1-  7 
U-10 

1-  7 

2-  8 
U-10 

5-  11 

2-  S 
U-10 

3-  9 
U-10 
U-10 

6-  12 


114 
93 
94 
95 
86 
95 
95 


101  '  93 
100%  (  93 
118  )  99 
lOU  '100 
110%'^  96 
\101^)  82 


98  )  93 

98  )  93 

108  I  99 

104  '100 

100  96 

100  ]  91 


Stk. 
100 
Stk. 
Bds. 


100,000,  Stk. 
150,0001  Bds. 
128,1001  100 
600,0001^  100 
200,0001  100 


231.6001 
308,5201  Bds. 
I,000.0n0j  Bds. 
14^^.-,o  100 


105  ( 
100%)  93 
101    >  91 
103    i  9U 


Helsingfops4^%loan  1909  (Finland)... 

Do.   4^%  loan  of  1911   

Hobart(C.of  )57cd  b.  1 9  l8-30(Ta8mania) 

Do.   4i%  debs,  1933   

Invercargill  4i%,debs.  1936  (N.Z.)  ... 
Johannesburg  Mun.  4%  ins.  1933-4 


99  (  87 
102%)  9U 
92%  (  80 
93  (  87 
129^)108 


107  i  92 
101  81 
m  9U 
106%  )  98 
105    >  96 


Kalk  Bay-Muizenbg.  5%  red.  1939. 

Karachi  4%  ster.  dbs.  rd.  I940  

King  William's  Town  4%  reg.  1939. 
Kroonstad  4i%  debs.  red.  1949   


5-  11 

6-  12 

5-  11 

6-  12 
U-10 
U-10 


92 
94 
91 
91 
90 
101 
91 
89 

92 
92 
96 
87 
87 
97 


94 
97 
93 
93 
92 
103 
93 

91xd 

J^OS  

94 
94 
98 
89 
89 
99 


98 
108 
104 
98 
93 


1-  71 
1-  7 

e-m 

6-121 


95  (  91 
99  <  94 
m  89 
91i  (  87 
113  1108 


<  92 
[  84 
(  94 

^  98 
)  96 


Krugersdorp  4%  ins.  I930  (S.  Africa).  6-12 
Launceston  4%,  debs.  1916  (Tasmania)  6-12 

Lethbridge  4',%  debs.  1942   1-7 

Lima  (C.of)  5%  1st  mort   1-7 

Lyttelton  Hb.  Bd.  6%  1929  (N  Z.)    1-  7 

Maisonneuve  (Montreal)  4^%  dbs.  '49|  5-11 
Manaos  (C.  of)  5i%ster.  bds.  (Brazil)  5-11 

Melbourne  Bd.  Wk.  4%  dbs.  1921  

Melbourne  4^%  debs.  1914-27   

Do.  4%  debs.  1915-22  (Australia)  I  5 


5  1100 
4  I  94 
4    I  91 

^  1 94 


102 
96 
93 
96 


93 
99 
9! 
89 
111 


^  1 93 

tl,  I  84 
4  95 


95 
86 
97 
103 
99 


3t% 


♦  For  Obtaining  Latest  Information  use  the  Information*  t 
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8  CORPORATION  STOCKS-COLONIAL  &  FOREIGN-Con^^ 


Nominal 
amount 

in  £ 
Sterling. 


Nom- 
inal 
amt. 

of 
ahare 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst 


During 

1913. 
Hst.  Lst. 


NAME. 

DIVIDEND  MONTHS  SHOWN  NUMCRICALLY 


Last 
ann 
Div. 


Quotation, 
Oct.  20, 
1913. 


250,000 
1,250,000 

100,000 
1,650,000 
1,421,900 
52,300 
1.024,673 
"150,000 
1,440,000 
1,821,917 

410,959 
2,400,000 

123.200 


190,500 
1.848,520 
3,809,520 
100,000 
800,000 
300,000 

 200,000 

275,000 
478, 20C' 

835,000,000 
687,820 


60,000 
130,500 
173,800 


3,084.940 
y3, 456,000' 
96,700 
103,500; 
443,100' 


120,000 
253,000 
344,500 
593,880 
395,660 
525,000 
200,000 
825,000 
223,200 


Bds 
Bds 
100 
Bds 
Bds 
100 
Bds^ 
Bds.  102   (  86 


106 

m  S  9U 
107%)  98 
107  I  98^ 
lOk^S  90 
101%  \  91 
103   S  69^ 


102  I  98 

98  i  94 

102  98 

102  98i 
lOli  90 

97  91 

100  92 


Stk. 

Stk 

Stk. 

Stk. 

Bds^ 

100 

Bds. 

Bds. 

Stk. 

Bds. 

100 

100^ 

100 

100 

stk. 

Bds. 


100 

100 

Bds^, 

Bds. 

Bds. 

Bds. 

100 

Bds. 


91%)  66 
110  \  92 
101  iS'J 
108  92 
no  (  99 
m  {  89 
105%)  89% 

96%)  91 
lOU  9U^ 
lOS^)  88 
m    I  99 
113 


90 

76 
100 

91 
100 
104^ 

95 


Melbourne  Hb.  Com.  4^%  bds.  1915 
Do.  do.        4%  bonds  1918-21 

Melb.  Met.  Fire  Bd.  4^%  debs.  1921 
Melb.  Trams  Trust  4^%dbs.  1914-16 

Mexico  (C.  of)  5%  stg.  bonds  

Moncton  4%  debs.  (New  Brunswick)  ... 
Montevideo  (C.  of)  red.  6%  (Uruguay) 
M  ontreal  {Crofjlilfo^b  yr.  bd.  1933 

Do.   3%  perm.  deb.  stock  

Do.   4%  stg.  cons.  debs.  1932   

Do.   3^%  stg.  rcg.  cons.  deb.  1942 

Do.   4%  stg.  reg.  I948-50   

Do.  4^%  (St.  Louis)  bds.  1949  


I-  7 
1-  7 

U-10 
1-  7 

Q 

6-11 
6-12 


100 


102 
98 
100 
101 
93 
93 
91 


5-11 
5-11 

5-  11 

6-  11 
5-11 
1-  7 


92  - 


68xd 

94 

84 

94 

103 


105i  101 

96i  91 

101 i  97 
96 


(  93 
\  91 
)103 
\  93% 


103 
103 


99 


102  \  98 
106  >  91 
llOi  103 

98   5  93i 


101  \  97 

100  )  89 
101_^^6_ 

"96  )  86| 

106  101 

108  103 

104  100 

105  100 


Moose  Jaw  stg.  4>;%  debs.  1950-51 
Moscow  (City  of)  5%  loan  of  1908... 

Do.   4^%  loan  of  1912  

Mowbray  4i%  regd.  1958  (S.  Africa)... 
Nagoya  (C.  of)  5%  stg.  loan  (japan)... 
Napier  Harb.  5%  debs.  1920  (N.Z.)  ... 

Do.   6%  debs.  1928  


5-11 
3-  9 
5-11 
1-  7 
3-  9 
1-  7 
1-  7 


101 

9212 

98 

88 
100 
100 


91 
103 

93I2 
100 

90 
102 
102 


335,448 
369,468 
109,000 
570,500 
60,000 
75,000 


Bds. 

100 

Bds. 

Stk. 

Bds. 

Bds. 

Stk. 

Stk. 

100_ 

Stk. 

Stk. 

100 

Bds. 

100 

100 


97  ]  89 
99  {  88 
98%  {  92 
95%)  80 
106%\  86 
lOU   )  91 


New  Plymouth  Harb.  4^%  dbs.  (N.Z.)| 
New  Westminster  4^%  stg.  1931-62 

New  York  4A=6  red.  1957  

Nicolaioff  (C.  of )  5%,  gid.  bds.  1912... | 
North  Melbourne  4.%  debs.  1921  ... 
North  Vancouver  4-\%  cons.  debs. 
Oamaru  5%  cons.  1^0  (New  Zealand) 
Osaka  (C.  of)  5%  stg.  bds.  1919-39... 
Osaka  City  Harb.  Cons.  6%  (Japan)... 
Otago  Harbour  Brd.  (N.Z.)  6%  1921 

Do.  do.   5%  debs.  1921   

Do.  do.   6%  cons.  bds.  1934 


5-11 
1-  7 
5-11 
1-  7 


1-  7 
1-  7 


5-  11 

6-  12 
1-  7 
1-  7 
1-  7 


Ottawa  4^%  20y.  deb.  1913  (Canada) ... 

Do.   stg.  4%  debs.  1926-46   

Para  (Belem)  5%  gId.  1905  (Brazil)  ... 
Pelotas  (Mun.  of)  5%  stg.  loan  1911 
Pernambuco  (C.  of)  5^  gtd.  loan  ... 

Perth  (C.  of)  4-%  debs.  1942  

Pietermaritzburg  con.  3i%  1939  ... 

Do.   4%  cons.  1949-53  (Natal)   

Port  Arthur  (Ontario)  4^%  debs.... 


Port  Elizabeth  4%  Water,  ins.  1953 
Do.  4%  ins.  1964  (Cape  Colony)   

Port  Louis  5%  deb.  bds.  (Mauritius)... 

Porto  Alegre  (C.  of)  guar.  5%  (Brazil) 

Prahran  4%  debs.  1919  (Melbourne)  ... 
Do.   5%  debs.  1917   


/,-10 
1-  7 
1-  7 
6-12 

5-  11 
1-  7 

6-  12 
6-12 
1-  7 


6-12 
6-12 
6-12 
6-12 
U-10 
U-10 


91 
104 

95 12 


100 
93 

107xd 
96^2 


100 
92 

92 
104 
105 
102 
103 


94 
94 

100 
93 
96 

100 


1,250,000 
30,400 
385,000 
71,900 
513,574 
215,700 
3,400,000 
500,000 
143,700 
382,500 
65,000 


Stk. 

Bds. 

100 

100 

stk. 

100_ 

Stk. 

100 

Bds. 

100 

100 


Pretoria  (C.  of)  4%  ins.  stock  1939. 
Quebec  (C.  of)  4^%  debs.  1914-18  .. 

Do.  4%  stg.  deb.  1923  (Canada)  

Do.   4%  50  yr.  debs.  red.  1958  

Do.  3^%  cons.  reg.  stk.  red  

Do.   4^  stg.  debs.  1961  


1-  7 
1-  7 
1-  7 
1-  7 
1-  7 
1-  7 


95 
101 
97 
95 


l02Jk\  82 
99%  \  93 
109  }  93 
106  I  90 
106   {  98^ 


>  91 
93 

i  S  98 
•  >  90 
102  i  98i 


Rand  Water  Board  4%  ins.  1935 
Rangoon  4%  stg.  loan  1938-52... 
Regina  (C.  of)  5%  debs.  1923-38  . 

Do.  4^%  stg.  debs.  1925-52  .... 
Richmond  Melb.  5%  debs.  1917  . 


1-  7 
1-  7 
6-  9 
1-  7 
1-  7 


-  9a 

-  96 

-  100 

-  92 

-  101 


Bds. 

Bds. 

Bds. 

Bds. 

Bds. 

Bds: 

100 

100 

Bds. 

100 

Bds. 


103    {  81% 
lOUW)  92 
100  80% 
9U  87 
75   <  32 
~103%  >  88 
103  88 
105  99 
102   \  95 
UU  23 
38_)  26% 
106    1207   )  96 
100   \107   i  97% 
Bds.  109   {  95 
100    \l01%}  93% 


Rio  de  Janeiro  (F.  Dist.  of)  5%  gold 
Do.   5%  gold  bonds  guar  

Rio  de  Janeiro  (C.  of)4%  l889(Brazil) 
Do.   4^%  cons.  stg.  loan  1912  

Rosario  (C.of)  4%  ster.  conv.  loan 


U-10 
6-12 


U-10 
5-11 


Bds. 

100 

Stk. 

100 

100 

100 

Stk. 


104   I  96 
92 

95i  )  90 


St.  John  4%  debs.  1934  (N.  Brunswick) 
Do.   4%  debs.  red.  I946-5J  '  

St.  Kilda4^%debs.  l9i8-2i(Melbourne) 

Salisbury  (Rhodesia)  4^%  1919  44. 

Santa  Fe  6%  stg.  debs.  (Argentina)... 
Do.   stg.  funded  cpn.  bds.   

S a n tos  ( CTof ) b o n d si Brazi I )   

Do.   6%  stg.  int.  loan  of  I9IO  

Sao  Paulo  6%  gold  loan  of  I908  

Saratoff  (C.  of)  5%  loan  of  1909   


3-  9 

5-  11 
1-  7 

6-  12 
5-  9 
3-_9 
'2-  8 
U-10 
1-  7 
1-  7 


4 
4 

4i 

4i 
35/0 
35/0 

6 

6 

6 

5 


Saskatoon  5%  stg.  debs.  1938  

Do.   4i%  stg.  debs.  1940  

Do    4^%  cons.  stk.  1941-61   

Sherbrooke4^%  Stg.  dbs.  rd.  1933 
S.  Melbourne  (C.  of)  5%  debs  1915 

Do.   4.1%  debs.  1919  

South  Vancouver  4%  cons.  1961  


1-  7 
5-11 
U-10 
5-11 
1-  7 
1-  7 
U-10 


93 
100 
92 
90 
68 


34 
34 
99 
100 
100 
96 
96 
92 
90 
93 
100 
99 
73 


90 
91 
101 
97 
86 


101 
102 
102 


98 
94 
92 
95 
102 
101 
77 


#  For  Obtaining  1  atest  Information  use  the  I drmaClcji  Coupon. 


CORPORATION  STOCKS-COLONIAL  &  FOREIGN-Con^^.  9 


Nominal 
amount 

in  £ 
Sterling. 


Nom- 
inal , 
amt.  I 

of  ! 

share; 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst. 


During 

1913. 
Hst.  L^t. 


NAME. 


DIVIDEND  MONTHS  SHOWK 


lERlCALLY 


Last 
ann. 
Div. 


Quotation, 
Oct.  20, 
1913. 


Yield 
/iP  a 
on 
last 
ann. 
div. 


l,l91,30Cf  Bds. 
500,0001  100 
300,0001  100 
117,900  Bd3. 

100.000  100 

100.0001  lO-O 
1,500,000!  Bds. 
5,175.000;  Stk. 


nOOr^;  96 
llOU^'  96 
99^ ;  9  ? 
1 2(95    ;  9S 

105  ) 

106  I  Si 
9S%'  SS 


100  {  9  4 

lOOi  i  96 

100  )  S6 

98  \  92 

102  ;  98 

102  )  98 

93  !  88 

98i  ;  88 


Stockholm  4%  of  I900  (Sweden)  

Sydney  (C.  of)  4%  Debs.  1922  

Do.   A.%  debs.  (1894)  1919   

Tammepfors  (C.  of)  4A^  loan,  I910.. 
Timapu  Harb.  5%  debs.  1914  (N.Z.) 

Do.         do.  5%  debs.  1916   

Tokyo  (C.  of)  5%  stg.  loan,  1916-36.. 

Do.        do.  5%ioanofl9l2   


136,700 
300.910 
617.294 

1,169,844 
228,000 

1.833.600 


Bds. 
Bds. 
Bds. 
Bds. 
Bds. 
Bds. 


Ill  (100 
.106  (  93 
\10S   )  9k 

100  I  S5 
:  99%]  91 

105    1  90 


104 


)100 
)  93 
94 
85 
91 
90 


Toronto  5%  gen.  con.  debs.  1919-20 

Do.   4^  stg.  bonds  1922-8   

Local  Improv.  4%  1913-21  

3^%  gen.  cons.  In.  debs  1929 
4-%  gen.  cons,  loan  db,  1936 
4%  gen.  con.  loan  1944-8   


Do. 
Do. 
Do. 
Do. 


1-  7 
1~ 
S-  9 
I-  7 
1-  7 
f-  8 
S-  9 


1-  7 
1-  7 
1-  7 
1-  7 
1-  7 
1-  7 


95 12 

97 

97 

92 
100 
100 

83 


97^2 

99 

99 

94 
102 
102 

91 

102 
95 
96 
89 
93 
92 


77,700i  Bds. 
246,200;  100 
121,200  Bds. 
117,200i  Bds. 
244,9001  100 
815,500  100 


107    {  96^ 
105^  '101 
lOU   ;  S9 
8) 


2,351,200 
315.100 
308,623 
482,876 
449,160; 


Stk. 

100 

Stk. 

Stk. 

Bds. 


100,0001  100 


\m  )  88 

\10U  '  88 
103  }  86 
102^\  86 
97h'  S8 
9U3k  ''  03 
99  \  95 
\10S   <  99 


103  ;  99 
105i  1101 

97  ;  89 

98  )  89 
97  I  83 
97  ')  88 

96  I  86 

97  (  86 
91  ;  86 
943  >  93 

99  ^  95 
105  ■  99 


Valparaiso  (C.  of)  (Chili)  

Do.  5^%  Waterboard  loan  1912  ... 
Vancouver  (C.  of)  4^  1931  (British 

Do.  4%  40  yr.  gid.  1932  ...  Columbia) 

Do.   4%  stg.  debs.  1926-47   

Do.   4%  debs.  1947-9   

Do.  4%  cons.  stk.  red.l950-i-2  ... 
Victoria  (C.  of)  ^%  str,  dbs,  1920-60 

Do,   4-%  consolidated  1962  

Do.   4^%  consolidated  1962   

Vilna  (City  of)  5%  gId.  bds  

Wanganul  Har.  Bd.  S'^dbs.  rd.  I930 


1-  7 
U-10 
k-10, 


3- 
8 

1-  7 

2-  S 
2-  S 
5-11 
2-  S 


99 
101 
89 
89 
88 
88 
87 
86 
86 
93 
96 
99 


101 
103 
91 
91 
90 
90 
89 


95 
97 
101 


100,000,  100 
130,000  100 

165.000  100 
330,000,  100 

200.0001  100 
160,000  100 
100,000  Stk. 

49.6001  100 


12^  102 

m  103^ 

107% :  98 

105  )  90 

103  }  90 

103  90 

103  91 

100  )  92 


Wellington  6?o  imp.  In.  1914-29  (N.Z.) 

Do.  6%  Waterworks  debs.  1929... 

Do.   4;^ debs.  1933   

Do.   4%  debs.  1932  

Do.   4%  debs.  1932   

Do.   4^  debs.  1932  

Do.  City  Drain.  4%  loan  red.  1933 

Do.  Harb.  Bd.  4%  debs.  1913-46... 


3-  9 
3-  9 
3-  9 
3-  9 
2-  8 
1-  7 
5-11 


102 
112 
100 
90 
90 
90 
91 
92 


105 
115 
102 
92 
92 
92 
93 
94 


3500,000.  Bds. 
150,0001  100 
200,000l  Bds. 
138,000)  100 
234,500]  100 

2,500,000  Stk. 

l,860.000j  Stk. 
750,000  Stk. 


101  (  93 

106  )  96 
108  (  09 
110  99 

m  93% 

107  I  90 
103  90 
103%)  97 


97 
101 

105 
102 


99 
1033 


238,400,  Stk. 
120,000:  Stk. 
93,000,  Stk. 
317,000,  Bds. 
716,500!  Bds. 
122,5001  Bds. 
Y719,900|  Bds. 


272,300 
938,600 
5,491,700 
2,920,000 
2,259,520 
437,700 
2,845,020 


Bds. 

100 

100 

100 

100 

100 

100 


99% 

100 
103  \ 
106  \ 
105 
99 

109  ) 

95%) 

105  > 

106  I 

105  ') 
102  ) 


92 

96 

99 

99 

93i 

90 

90 

97 


Westmount  (C.  of)  4%  debs.  1954  . .{ 
Westport  Harb.  Brd.  4%  debs.  1926 

Do.    S%  bonds.  1945   

Winnipeg  5%  debs.  1914  (Canada)   

Do.   4%stg.  dbs.  1916-36   

Do.   4%  cons.  reg.  stk  red.  1940... 

Do.   4%  do.  I940-60  

Do.   4^%  do.  1943-63  


5-11 
3-  9 
<&-  8 
k-10 
5-11 
lt-10 
3-  9 


92 
96 
ICO 
100 
94 
91 
90 
97 


86      97  ;  93 

88      93  )  90 

93      99  \  95 

90  99  90 

91  97  91 
91  98  (  91 
95^  105  )100 

FOREIGN  STpCKS_.AND  BONDS 

93  \  82 
102  99 
103^  jlOOi 


86% 
97 
83%, 


103  99 

103  99 

103  99 

98  i  91 


Woodstock  Cor.  4%  reg.l955(S.Afrioa) 
Wynberg  4%  reg.  1935  (S.  Africa)  

Do.   4'2%  reg.  1937   

Yokohama  (City  of)  5%  stg.  1917-37 

Do.   5%  stg.  bds.  1924-54  

Do.    5%  gold  bonds  1915-29   

Yokohama  Waterworks  6^  bonds 


1-  7 
1-  7 

1-  7 

2-  8 
1-  7 

3-  9 

6-n 


Alagoas  (State  of)  5^ 

Argentine  5%  1884   

Do.    5%  1886-7  

Do.    6%  1887-8-9  (N.  C.  Ry.  Ex.) 

Do.   6%  Railway  bonds  I890  

Do.  6%  Treas.  convers.  1887  .. 
Do.   4^%  int.  gold  1888   


1-  7 

Q 

1-  7 
1-  7 
1-  7 
U-10 
3-  9 


93 
90 
95 
90 
91 
91 
100 

83 
99 

101 12 
100 

99 

99 

93 


94 
98 
102 
102 
97 
93 
92 
_^99 
95 
92 
97 
92 
93 
93 
102 


86 
101 
102^2 
102 
101 
101 

95 


3,904.440 
1,646,260 
5,190.930 
9,867,800 
6,135,591 
1,388.883 


100 

100 

Bds 

Bds. 

Bds. 

Bds. 


87  < 
t05%l 
98  < 
93%') 
93%) 


77 

58% 

87 

70% 

70% 

70% 


100  )  93 
80  75 

103  100 
91i  84i 
852  80 
85§  i  80 


Do.   4^%  sterling  1888  9   

Do.   3^%  external  1889   

Do.  Buenos  Ayres  W.  &  D.  5% bds 
Do.   4%  RIy.  guar,  rescsn.  bds.  ... 

Do.  4%  bonds  1897   

Do.   4%  bonds  1898   


U-10 

Q 

1-  7 
1-  7 

U-10 
U-10 


95 
75 
IOOI2 
8S 


97 
77 

101 12 
88 
81 12 
81 12 


2,759,316 
2,692,094 
2,408,662 
1.616.200 


Bds. 
Bds. 


100 


9^rir; 
93%i 
02%) 

m  ^ 


7U% 
70% 
70% 


85i  )  80 
85i  )  80 

851  ( m 

105   {  99j^ 


Do.   4%  bds.  1899   

Do.   4%  gold  bonds  of  1900   

Do.   4%  bonds  I900   

Do.  Port  of  Buenos  Ayres  B%  dbs. 


2,448,640 
739,100 

2,844,840 

1,177,820 
303,600 

1  000,000 


Bds. 
Bds. 
Bds. 
Bds. 
Bds. 
100 


10U%> 
91%> 

105%) 

105  > 
90  \ 

101%\ 


93 

79% 

98 

93 

79% 


1,008,000 
1,000,000 
2,925,100 
4,409,800 

17,820,700 
7,025,500 
8,524,280 

12,494,060 
7.864.700 


Bds. 
Bds. 
Bds. 
Bds. 
Bds. 
Bds. 
Bds. 
Bds. 
100 


lOl  ' 
88  > 

103  > 

103 
92%, 

103%) 

106%  ( 
01%'( 

105  ) 


79 

81 

77% 

81 

72 

85% 

90 

70% 

8U% 


103 

98g 

84 

79i 
98 

103 

103 

98 

84  ) 
1013  ^ 

79^ 

99 

98  $ 

89 

88 

81 

99 

83i 

102 

86  ; 

86 

72;^ 

103  <, 

92 

104 

99 

84i 
103i  , 

74 

96 

Do.   5%  int.  gold  loan  of  1907   

Do.   4%  bonds  of  1 908  

Do.    5%  internal  of  1909   

Do.   B%  int.  gold  loan  of  I9IO   

Do.   4%  loan  of  I9IO  

Do.   Port  c>f  Cap.  (B.Aires)  B%  bds. 


Bahia  (State  of)  5%  loan  of  1904... 

Do.    5%  gold  loan  of  1913  

Brazilian  4^%,  loan  1883   

Do.   4i%  1888   

Do.   4%  1889  

Do.   5%  loan  1895   

Do.   6%  funding  bonds   

Do.  RIy.  guar,  rescsn. 4% bonds... 

Do.  B%  loan  of  I903  (CoiiM.  nextpaqe) 


U-10 
U-10 
u-10 
U-IO 


6-12 
1-  7 
3-  9 
1-  7 
1-  7 
1-  7 


80 12 
80 12 
8OI2 
100 


81 12 
81  h 
81 12 
101 


5-  11 

1-  7 

6-  12 
U-10 
U-10 

2-  8 

Q 

1-  7 
5-11 


100 

81 14 
99 
100 

81 14 
100 


102 

82 14 
101 
102 

82 14 
101 


77 
99 


92 
84 
90 
92 
78 
94 
101 
79 

IOOI2 


4c  For  Obtaining  Latest  Information  use  the  Information  Coupon. 
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FOREIGN  STOCKS  &  BONDS.-^o^^^ 


Nominal 
amount 

in  £ 
Sterling. 


Nom- 
inal 
anit. 
of 

share 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  LRt. 


During 

1913. 
Hst.  Lst. 


NAME. 


DIVIDEND  MONTHS  SHOWN  NU  WER  I C  ALL  Y 


Last 
ann. 
Div. 
% 


Quotation, 
Oct.  20, 
1913. 


340,500 
1,000.000 
2,245,200 
9,840.900 
4,389,100 
2,400,000 


Bds. 

Bds. 

Bds. 

100 

Bds. 

Bds. 


71 

83    }  73 


10^4  < 

96  <)  82 
lOli-  95 
85i  71 
951  i  85 
81rV  72 


Brazilian  Comp.Lioyd  Bras.  5%8tg. 
Do.   Comp.  Lloyd  Bras.  4%  stg^ 

Do.    5%  stg.  loan  of  1908   

Do.   4%  loan  of  I9IO   

Do.   4.%  loan  of  1911   

Do.   4%  bonds  1911  


U-10 

u-10 

1-  7 

2-  8 

3-  9 
1-  7 


100 
85 
99 
75 
87 
75 


10,066,000 
715,560 
714,280 

1,025,920 


Bds. 
Bds. 
Bds. 
Bds. 


7b^}  5il% 
103%\  88-% 

96^)  82^ 
101^)  91 


70i  ;  63^ 
102  95 
91  S  82.i 
99   ?  91 


2,716,860 
3,948,268 
f.141,697,500 
3,891,492 


Bds. 
Bds. 
Bds. 

Bds, 


106  )  79 
105  \  75 
99  <>  82 
93^)  75 


1105  V  95 

103  93 

90  82 

90  !  78 


Buenos  Aires  (Prov.  of)  3^%  

Do.   5%  stg.  loan  of  1908  

Do.  4^%  ExnI.  (RIy.)  loan.  '09 
Do.   5%  ext.  gold  loan  of  I9IO 


1-  7 
U-10 
6-12 
Q 


Bulgarian  6%  State  mt.  1892  red. 

Do.    5%  gold  loan  1902   

Do.   4^%  gold  bonds  1907   

Po-   4^%  gold  loan  of  I909  


1-  7 
3-  9 

2-  8 

6-12, 


6634 
97 
87 
93 


101 
98 
90 


564,100 
4,318,200 

839,600 
1,224,072 
1,473,300 

514,400 
1,688,200 


Bds. 
Bds. 
Bds. 
Bds. 
Bds. 
Bds. 
Bds. 


100 
100 

98i 

99 

m 

98 
98 


78% 

79^ 

79 

8k 

89 

78% 


95   (  871 


94  88 

93  89 

100  95 

93  88 

93  87 


Chilean  4^%  1885   

Do.   4i%  1886   

Do.    4.^%  1887   

Do.  4^%  gold  1889.... 

Do.  6%  loan  1892  .... 

Do.  4^%  bonds  1893. 

Do.    4i%  1895   


1-  7 
1-  7 
1-  7 
1-  7 
1-  7 
1-  7 
U-10 


92 
93 
90 
93 
100 
91 
91 


3,483,600! 

227,680 
1,274,500 
3,091,160 
2,952,600 
2.517.040 


Bds. 
Bds. 
Bds. 
Bds. 
Bds. 
100 


103^],  89 
96    \  77^ 

103%(  92 
98  82 

109    (  95 

10h%<  95 


101 
91 

101 
96 

100 

100 


Do. 
Do. 
Do. 
Do. 
Do. 
Do. 


5%  bonds  1896   

4^%  Coquimbo  Riy.  bonds. 

5%  loan  I905   

4^%  gold  1906,  Engl.  Scrip. 

B%  loan  of  I909  

5%  loan  of  I9IO  


1-  7 
6-12 
1-  7 
U-10 
1-  7 


-  100 


100 
91 


100 


270,300 
2,401,360 
5,000,000 
1,099,468 
1.118,945 


Bds. 
Bds. 
Bds. 
Ann. 
Ann. 


yi%l  b5 

103%\  95 
100%)  9U 
99%\9k 
98   (  93 


m  }  85 

lOU  95 
100  94 

981  94 
98   {  93 


Do.  4^X  bds.  (Law.  7  Sept.  MO)  .. 

Do.    B%  loan  of  1911   

Do.  5%  loan  of  191 1,  2nd  series.. 

Do.  5%  Annuities,  Series  "  A  "  .. 

Do.  5%  Annuities,  Series  "  B "  ., 


U-10 
1-  7 
5-11 
1-  7 
1-  7 


165,500 
400,000 
135,400 
11,685,925 
13,605,000 
1.782,500 
5,000,000, 


75 
Bds. 
Bds. 
Bds. 
Bds. 
Bds. 
Bds. 


107  >  SI 
108%]  97 
10S%i  99^ 
106^)  93% 
105  83^ 
106%)  82Jk 
95%)  87% 


97    )  90 

iC3i  ;ioo 
103; 

102i 


Chinese  7%  silver  loan  1894   

Do.    6%  gold  loan  1895  

6%  gold  bonds  April  1895 

5%  gold  loan  1896  

4^%  gold  bonds  1898   

5%  Imp.  RIy.  loan  bonds.. 
5%  gold  loan  1912   


Do. 
Do. 
Do. 
Do. 
Do. 


5-  11 

6-  12 

1-  7 
U-10 

3-  9, 

2-  8 

3-  9 


92 
101 
101 

98 

90 

98 

87^2 


94 
102 
102 
99 
91 
100 


2,500,000 
2,900,000 
1,500,000 
1,850,000 
1,110,000 
1,500,000 
6,000,000 


Bds. 
Bds. 
Bds. 
Bds. 
Stk. 
Bds. 
Bds. 


97i  )  86 
99i  91 
99  91 
98i  90 
97  90 
98;^  (  90 
97   )  91 


Do.gld.of '08;  5%  till  1923,4^%  aft 
Do.  I.R.  (Sh.  Nan.  Line)  5%  stg.  ... 
Do.  (Canton-Kowl.  RIy.)  5%  stg.... 
Do.  (Tient.  Pukow  RIy.)  5%  stg.  ... 
Do.  (do.  supp.  loan)  5%  sterling 
Do.  (Shng.Hng.Ning.  Rly.)5%ster. 
Do.  (Hukuang  RIys.)  5%  of  'II  


U-10 
6-12 
6-12 
U-10 

5-  11 

6-  12 
6-12 


2,385,000 
870,680 
709,800 
169,320 
1,966,560 
$32,960,000 
816,500,000 


Bds. 
Bds. 
Bds. 
Bds. 
Bds. 
Bds. 
Bds. 


53  3  1U% 
8S%\  79% 
U9%)  22 
103%)  97 
70%\  56 
109%i  97 
103   )  93 


50   I  46t% 
88i  79A 
47  43 
103=^  \  98 
62i  S  56 

105  noo 

100^  <  93 


Colombian  Con.  Ext.  3%  bds.  1896 

Do.   6%  bonds  

Cordoba  (P.  of)  2^  to  4%  1887-89 
Corrientes  6%  Ext.  gold  loan  1910 
Costa  Rica  refunding  bds.  of  1911 

Cuba  5%  g.  bds.  I904  Ext.  Debt.  

Do.  4^%  g.  1949  Ext.  Dt.  Ser.  "  C" 


i-  7 

3-  9 

1-  7 

2-  8 
1-  7 

3-  9 


48 
82 
44 
98 
62 

10012 

93I2 


49 
83 
46 
100 
63 

101 12 
94I2 


2,900,300 
4,000,000 
;  118,034,300 
[.78,993,100 
$919,870 


Bds 
Bds. 
Bds. 
Bds. 

Bds. 


97%  {  75 
98%)  03 
99  7U 
97  7U 
72    )  U6 


83  )  75 
98i  93 
81  74 
81  74 
711  }  55i 


Danish  3%  amort,  bonds  1897  

Do.   4%  loan  1912   

Dutch  3%  bonds  1896  

Do.  3%  bonds  1898,  1899  &  1905 
Ecuador  4%  Salt  bonds  


I-  7 
3-  9 
3-  9 
3-  9 
1-  7 


55,971,960 
26,514,260 
2.885,740 
1,767,820 


Bds. 
Bds. 
Bds. 
Bds. 


109%  (  95 
103%)  83 

102  77 

103  {  92% 


95 
83 
77 
93i 


Egyptian  Unified  Debt   

Do.   pref.  rede.  5%  I890   

Do.  ins.  I890,  lia.  to  Eng.stp.dty 
Finland  4i%  Govt.  RIy.  loan   


5-11 
U-10 
U-10 
1-  7 


98^2 
87 


97 


9912 
89xd 
85 
99 


3,663,340 
3,196,820 
4,819,900 
5,467,240 
2,113,320 
343,040 
2,228,580 
778,640 
4.338,754 
1,445,220 
900,700 
2,242,500 
63,400,000 
_L778^ 
204,452 
1,573,120 
9,500,000 
28.750,000 
28.750.000 


Bds. 
Bds. 
Bds. 
Bds. 
Bds. 
Bds. 
Bds. 
Bds. 
Bds. 


63  (  38% 
63%)  39 
58  U0% 
50  30% 
63  )  37% 
60  <  UO 
9U%)  73% 
102  >  93% 
8U%\  75 


63  (  56 

63  55 

58  52 

.50  (  43i 

63  \  55 

60  <  54 

84  )  79 

102  \  96 

83  75 


Gree 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 


k  5%  loan  of  1881   

5^ loan  of  1884  

4%  Monopoly  loan  1887.... 

4%  Rentes  1889  

Pirseus-Larissa  5%  I890  . 
5%  Funding  loan  of  1893  . 
4%  Railways  loan  of  I902. 
5%  National  loan  of  1907  . 
4%  bonds   


1-  7 
1-  7 
1-  7 
U-10 
6-12 
Q 
1-  7 
1-  7 
U-10 


48/- 
48/- 
48/7 
38/5 
48/- 
50/- 

4 

5 

4 


57 
57 
52 
46 
56 
55 
79 
100 
76 


59 
59 
54 
48 
58 
57 
81 
102 
78 


Bds. 
Bds. 
Bds. 
Bds. 
Bds. 


59%  {  15 
JAsS)  U% 

10S%\  82 
93%  :  68 


59i  ?  46 
11?  92 


Hi 

89 
73 


91 
82 


Guatemala  4%  External  Debt  

Honduras  IO%  1867,  dep.  crts.   

Do.    I870  dep.  crts  

Hungarian  Gold  Rentes  4%   

Do.   3%State  gold  loan  of  1895.. 


6-12 
1-  7 
1-  7 
1-  7 
1-  7 


Nil 
Nil 
Nil 

4 

3 


Bds. 
Bds. 
Bds. 
Bds. 
Bds. 


m  aio 

10U%\  93 
96%)  62 
lOl^l  87% 
102%)  86% 


116  (110 

99  93 

83  77 

96  88i 

96  )  87A 


Italian  Irrigation  guar.  6%  

Do.  5%  of  1862  Maremmana  Ry.. 
Japan  4%  sterling  loan  

Do.  4i%  do.  (Contd.  next  page) 
Do.  4i%    do.      2nd  series  


1-  7 
1-  7 
6-12 


6 
5 
4 

^ 

^  90 


58^2 

-  5912 

934 

-  IOI4 

934 

-  IOI4 

82 

-  84 

68 

-  70 

112 

-  116 

96 

7812 

-  99 

-  79 12 

9012 

-  91 12 

-  91 


^  For  Obtaining  Latest  Information  use  the  Information  Coupon. 


FOREIGN  STOCKS  &  BONDS.-Contd. 


11 


Nominal 
amount 

in  £ 
Sterling. 


Nom- 
inal 
amt. 
of 

share 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst. 


During 
1913. 
Hst.  Lst. 


NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Last 
ann. 
Div. 
% 


Quotation, 
Oct.  20, 
1913. 


25,000,0001  Bds. 
11,500,000!  Bds. 
11,000,000  Bds. 
$1,400,000  Bds. 


107  %^ 
9h%\  76 
lOO^k)  95% 


89i  (  79i 
102   }  94i 

85i  \  76 
lOOi  )  95i 


Japan  4%  sterling  loan  of  1905   

Do.   5%  do.  of  I907   

Do.   4.%  do.  of  I9IO   

Llbepia(Rep.of )5% S.F.G.Ln.jSee  Note) 


1-  7 

3-  9 
6-12 
1-  7 


79 


-  97 

-  79I2 

-  97 


879,457,100 
10,093,600 
$37,478,000 
1,450,000 


Bds. 
Bds. 
Bds. 
Bds. 


5l,T^f  37 
105%(  92 
100    )  72 

969^)  96 


48  <  38 
100^  90 
87i  72 

963-  )  96 


Mexican  Int.  5%  silver  loan  1894 

Do.   5%  Ex.  con.  g.  Ln.  1899   

Do.  4%  g.  In.  of  '04.  Ex.  $4.86  ... 
Do.   e%  lO-yr.  Trsy.  bds.,  1913  ... 


U-10 

Q 

6-1? 
1- 


90 

75 
9514 


-  40 


78 

9634 


243,000 
1,239,100 
1,523,800 
3,099,140 
1,793,740 
2,200,000 


Bds. 
Bds. 
Bds. 
Bds. 
Bds. 
Bds. 


99& ;  70    I  94  ^82 


98%^  70 
95%l  7^ 
96  <  72 
103%)  86 
101%  '.  93 


78^ 
72 
72 
86 
93 


Montenegro  5^  Govt,  loan  

Nicaragua  6%  ster.  Assenting  1909 
Norwegian  3%  Convers.  Loan  1886 

Do.  do.  1888  

Do.  3-h%  1894  

Do.  4%  loan  of  1911   


i-  7 

1-  7 
5-11 


k-10 
5-11 


79 12 

76 

76 

88 

96 


-  93 

-  801 

-  79 

-  79 

-  90 


1,339,250 
610,890 
635,500 
117.300 

1,250.000 

1,152,800 
20,485.980 

3,000,000 


Bds 
Bds. 
Bds. 
Bds. 
Bds. 
Bds. 
Bds. 
Bds. 


102 
102 

57% 

57 

96 
102 

72% 


<  77 
80 
28 
28%! 
87 
96 
56% 


9U%\  85 


99  I  88 
98  87 
55i  52i 
55^  52i 
95  \  87 
102  \  97i 
65  61i 
941  \  85 


Para  (State  of)  5%  gold  I90I   

Do.   5%  sterling  bonds  (1907)  

Paraguay  3%,  1886   

Do.    3%  bds.  of  1886-96   

Persia  5%  stg.  loan  of  1911   

Peru  (Salt)  Bk%  ext  loan   

Portuguese  Ext.  3%  1st  series   

Rio  de  Janeiro  (State  of)  ext.  5%  g. 


1-  7 
1-  7 
1-  7 
1-  7 
5-11 
S-  8 
1-  7 
U-10 


88 

87 

54 

54 

93 

97 12 

6212 


-  91 

-  90 

-  55 

-  55 

-  95 

-  9812 

-  63 12 

-  87 


3, 984, 799 i  Bds. 

1,840,6001  Bds. 
18,829,580!  Bds. 

7,033,060  Bds. 
25,950,732  Bds. 
46,043,7941  Bds. 
11,863,023  Bds. 


m% '  'JO 

86^ ')  57 
103%  \  71 

89% ;  60 
103%)  69% 
103  69% 
103  68 


1119 

;  71 


76  70 

92  87i 
92i  )  87 i 

93  )  84~ 


Russian  6%  1822  £  sterling   

Do.    3%  1859   

Do.   4%  (Nicolas  Rail.)  1867-9  

Do.  3%  Transcaucasian  R.  1882. 

Do.  4%  Con.  Rail.  Ser.  I  of  1889  .. 

Do.  do.        Ser.  2  of  1889 .. 

Do.  do.        Ser.  3  of  1891  .. 


3-  9\ 
5-ll\ 

5-  1 1\ 

6-  12 


87 


125 
77 
92 
76 
89I2 
89 12 


R2650000000  Bds. 
14,972,6411  Bds. 
2,642, 400i  Bds. 
13,101,000,  Bds. 
5,955,0001  Bds. 


102  i  66 
100%)  60 
102  )  65 
106%]  76% 

W2\i)  86U 


95    )  88 
85  76 
91  84 
I05i  lOU 
101 i  \  97i 


Do. 
Do. 
Do. 
Do. 
Do. 


4%  Rentes  1894  

3h%  bonds   

4%  (Dvinsk-VitebSk  RIy.) 

B%  Loan  of  I906  

4i%  Loan  of  1909   


Q 
Q 

h-io 
5-11 

1-  7 


103 12 


-  93 

-  79 


104 12 
99  I2 


797,700 
189.700 
437,100 
58,800 
3,754,130 


Bds. 
Bds. 
Bds. 
Bds. 
Bds. 


100 
103 
102 
102 
100 


94i 

93 

96 

99 

97 


Salvador  (Rep.  of)  6%  sterling  

San  Luis  Potosi  6%  sterling,  1889... 
San  Paulo(Brazil)Pv.  of,5%  stg.1888 

Do.   (State  of)  5%  bonds  1899  

Do.   5%  Treasury  bonds,  1913  ... 


2-8  6 
6 


h-10 
1-  7 
1-  7 


9512  -  9612 

98  -  100 

96  -  98 

100  -  102 

99I4  -  9934 


847,3601  Bds. 
946,000  Bds. 
961,5601  Bds. 
2,963,2001  Bds. 


103  >  83 

93  65 

105  I  93 

lOU  (  90 


102  ;  94 
85  73 
lOOi  94 
lOOi  94 


Sao  Paulo  (State  of)  5%  1904  

Servian  4%  unified  bonds  

Siamese  4^%  sterling  loan  

Do.  do.  of  I907 


U-10 
1-  7 
3-  9 
3-  9 


-  96 

-  82 

-  96 

-  96 


41,124,9281  Bds. 
3,768,000:  Bds. 
1,333,535  Bds. 

962,676,  Bds. 
2,000,000!  Bds. 
3,000,000  Bds. 


99% ')  7k% 
103  )  90 
95%  I  69 
95%  )  75 
107%  >  79 
100%  :  80^ 


90 
69 
75 
79 
80i 


Spanish  4%  sealed  bonds   

Swedish  3i%  Loan  of  I880   

Do.   3%  Loan  of  1888  

Do.   3%  Conversion  Loan  of  1894. 

Do.   State  Loan  1900  (3i%)   

Do.   Govt.  Loan  of  1908.   (See  Note) 


Q 

u-io 


u-10 
6-12 


-  74 

-  78xd 
83 


8512    -  86I2 


5,433,920 
7,227,980 
7,341,100 
34,723,940 
1,094,280 
6,158,640 


Bds. 
Bds. 
Bds. 
Bds. 
Bds. 
Bds. 


106    )  89 
103  SO 
100    )  79% 
97^)  7h% 
90%  I  65% 
88%)  65% 


Bds. 
Bds. 
Bds. 
Bds. 


17,049,540 
1,035,840 
6,442,490 
4.228,720 

FOREIGN 

Kr.1,494,213,040  Bds. 
Kr.1,763,857,480  Bds. 
Fl.490,850,200  Bds. 

3,684,777  Bds. 
F1.588, 139,500  Bds. 
Fl.321,378,000  Stk. 
876,888,697  Bds. 


78%  I  52% 
102%\  73% 
102%)  85 
61%\  26% 


100 


Turkish  4%,  Ln.  1891  (Egypt  Tri.) , 
Do.   3i%  Egypt.  Tribute  1894  , 

4%  Loan  of  1902   

4.%  Unified  

4%  Loan  of  1908  

4%  Loan  of  I909   


Do. 
Do. 
Do. 
Do. 


lt-10 
k-10 
1-  7 
3-  9 
1-  7 
6-12 


-  96 

-  86xd 

-  86 

-  87 

-  73 

-  76 


STOCKS 

103   (  79  87 
102%  )  80 

m  <  8k 

100  69 

81%)  63 

07%  i  7k 
10(,%'  82 


Uruguay  3^%  bonds    Q  1  3i  68I2  -  69I2 

Do.   5%  1896   Q  5  94  -  95 

Do.   5%  conv.  gold  loan  of  1905 ...    Q  5  93i?  -  94^2 

Venezuela  3%  Dip.  Debt    1- 7\  3  57I2  -  58I2 

WITH  COUPONS   PAYABLE  ABROAD. 


M.l,030,219,800|  Bds  I  92%  c  72 
M. 646, 300, 900  Bds.  \  92    i  71 
Kr.l,087,470,000|  Bds.  \l01%)  79 
Lire3,900, 468,700  Bds.  1106    :  9t% 


78  (  72 

78  71 

86  )  79 

97  }  92 


Austrian  4%  Kr.  Rentes  (See  Note) 

Do.        4%  do  

Do.   Gold  Rentes  1876  

Danish  3%  Gold  Loan  of  1894 

Dutch  2-X%  Certs,  of  1814   

Do.   3%  Certs.  (See  Note)  

French  3%  Rentes  (See  Note)...., 


German  Imp.  3%  Loan   

Do.  do.   

Hungarian  4%  Rentes   

Italian  3^-  Rentes  (See  Note) 


M. 3,585,706,300 

Bds. 

101% 
92% 

HI 

88 

M.  1,241,994,500 

Bds. 

72 

79 

i     M.  241, 356, 200 

Bds. 

92 

71 

78 

Fc3.492,900,000 

Bds. 

103% 

83 

92 

362,315,400 

Bds. 

139 

108 

119 

Prussian  3^%  Consols  1880  .. 

Do.  3%  State  Loan  

Do.  do.  Coups.  Jan.  July 
Swiss  Fed.  Railway  3^%  bds. 
United  States  4%  in  or  aft.l925l 


1-  7 
5  11 
k-10 
6-12 
1-  7 
6-  9 

Q 


lb/2 

4 
74/8 
5 

49A 
3 

55/10 


k-10 
1-  7 

6-12, 
1-  7 


55/3 
3 
4 

69/10 


73 
74 
82 

95      -  97 


-  75 

-  76 


1-  7 
k-10 
1-  7 
6-12 
Q 


3i  I  83  -  85 

55/3   73  -  75 

3  74  -  76 
3i    86  -  89 

4  1108  -  112xd 


norm.— Austrian  4%.— Div.  of  1st  Jan.  '13.  val.  at  £1  17s.  8id.  (nett)  per  £100  stock.   Dutch  2%'/— Convona 
payable  in  Amsterdam.  Div.  of  1st  Jan.  '13  val.  at  24s.  6d.  (nett)  per  £100  stock.  French  Rentes  —Div  of 
1st  Apr.  '13,  val.  at  14s.  9id.  (nett)  per  £100  stock.    Italian  Rentes.— mv.  of  1st  Jan.  '13,  val.  at  £1  14s  8M 
(nett)  per  £100  stock.   Liberia.— Deht  rearranged  1912.    Swedish  1908.— r/,  to  June  '18,  afterwards  3i%! 
3^  For  Obtaining  Latest  Information  use  the  Information  Coupon.  — — „— 
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12  BRITISH  RLYS.-ORD.  SHARES  &  STOCKS. 


Nom. 
amt. 
lOOO's 
om- 
itted. 


Nom- 
inal 
amt. 
of 

share 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst. 


During 

1913. 
Hst.  Lst. 


NAME. 

DIVIDEND  MONTHS  6HOWN  NUMERICALLY 


[Last 
ann 
Div 
%. 


Quotation, 
Oct.  20. 
1913. 


Yield 
%p.a. 
on 
last 
ann. 
div. 


£ 

805 
1,196 
1,196 

 434 

4,279 
14,186 
14,186 
2,508 
277 


£ 
Stk. 
Stk. 
Stk. 
Stk. 


SIS  ms 

107  7'J 

iss%ino 


177 

85 
94 
120 


162 
79 
83 

112 


Barry  ord  

Do.  pref.  conv.  ord.  4%   

Do.  def.  conv.  ord  

Belfast  and  County  Down  ord. 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


7?.'k  79i 

1  ^  % 


72 

59i  )  541 
213  181 
27/6  15/0 

1  \  i 


Caledonian  ord  

Do.  3%  pref.  conv.  ord. 
Do.  def.  conv.  ord  


Do.  def.  ord.  No.  I  (aft.  7%  on  ord.1. 
Do.  def.  ord.  No.  2  (aft.  9%  on  ord.). 


10 
4 
6 

6i 


169 
81 
90 

112 


-  174 


93 


S-  9 
S-  9 
3-  9 
S-  9 

S-  9 


f 

i 

Nil 
Nil 


72 
54^4 

1838 
38 


73 

55U 

18% 

118 
58 


738 
683 
500 
287 
1,420 
195 
451 
38 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


S%(  1 
U  1 

102  73 

m  I 

83  7S 
lOS  70 

85^1  SO 
116^\  UO 

81  77 


216 
307 
240 


Stk. 
Stk. 
Stk. 
Stk. 


967 
3,241 
2,642 
6,106 
6,106 

442 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


750 
5,318 
5,340 
15,363 


10 
Stk. 
Stk. 
Stk. 


1,079 
1,182 
397 
12,025 
8,016 
915 
915 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


4,049 
5,326 
36,108 
2,564 
3,300 
140 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
5 


80^}  toh 
76  \  48% 
116  S5 


SO^)  67k 
12h  1% 
73%i  S6 

U9  \  f.7% 
10%^  2 


UO%i  18% 
99^i  U7% 


lOS^S  81 
55%  <  29^ 


170^(  99 
109^)  80 

56^1  SS 

7^}  6% 


3 
3 

79 

84 

83 

e:6 

85^ 

84i 

81 


u 
u 

73 
61 
78 
70 
80 
60 
77 


Cambrian  ord.  No.  I  

Do.  Coast  cons,  ord  

Cardiff  4.%  pref.  ord.  of  1896  

Central  London  ord  

Do.   gtd.  assented  ord.  Stock  

Do.   4%  pref.  ord  

Do.  gtd. assented  pref d. ord.  stock 

Do.  def.  ord  

Do.  gtd.  assented  defd.  ord.  stock 


57i 

37 

69 


City  and  South  London  cons.  ord. ... 

Cleatorand  Workington  ord  

Cockrm'h,  Kswk.  &  Pnrith  cons.  ord. 
Cork,  Bandon,and  South  Coast  ord. 


14  ) 

lOfi 

44 

57 

44i 

10  I 


121 
6i 

36 

52 

41 
7i 


59  i  53 
19i  15 
5  1 
881  81 
57i  491 
531  47i 
134  a24 


Nil 
Nil 

4 

3 

4 

4 

4 


2- 


73 
61 
78 
70 
81 
60 
78 


Dublin  and  South  Eastern  con. 

East  London  cons,  ord  

Furness  cons,  ord  

Glasgow  and  S.  W.  2^%  pref.  ord. 

Do.  def.  ord  

Do.  def.  


ord. 


Glasgow  District  Subway.. 
Great  Central  6%  pref.  ord. 

Do.  def.  ord  

Great  Eastern  ord  


Gt.  N'th  of  Scotland  3%  pf.  conv.  ord. 

Do.  def.  conv.  ord  

Do.  def.  No.  2  

Great  Northern  4%  prof.  conv.  ord.... 

Do.  def.  conv.  ord.  

Do.  cons.  "A."  

Do.  6%  cons.  "B."  


Great  Northern  (Ireland)   

Gt.  Sth.  and  Western  (Ireland) 

Great  Western  cons.  ord.   

Highland  cons,  ord  

Hull  and  Barnsley  cons.  ord.  ... 
Isle  of  Man  ord.   {See  Note)   


2-  8 
S-  9 

3-  9 
3-  9 


3-  9 
3-  9 


2-  8 


1 

Nil 

2i 
2i 
21 
Nil 


1234 
738 

37 
54 

4112 

7^2 


1314 

39 
56 
42^2 
8I2 


3-  9 
2- 
S— 
2- 


Nil 
Nil 
Nil 

2i 


2-  8 
S-  8 
2-  8 
2-  8 
2-  8 
2-  8 
2-  8 


2- 
3-  9 

2-  8 

3-  9 


3 
1 

Nil 
4 

2i 
21 
6 


5l6 

31 14 
I414 
4734 


53 
17 12 

238 

81 

50^2 
47 12 
124 


'16 
3134 
I4I2 

_48^ 
55 

18^2 
258 

82 

5034 

48 
127 


97 
113 
37 
6334 
7i« 


101 
99 

II3I2 
40 
6414 

738 


177 
177 
133 
18,821 

500 
42,890 


Stk. 
Stk. 

10 
Stk. 

10 
Stk 


97^1  10 
59%  <  S6 

m\  3% 

112%}  83% 
6   i  % 

171 


76  (  70 
42  36 

4  31 
91i  83^ 

41  3i 
136i  ^1271 


Isle  of  Wight  4%  pf.  conv.  ord  

Do.   def.  conv.  ord  

Lanarkshire  and  Ayrshire  ord  

Lanes,  and  Yorks.  cons,  ord  

Liverpool  Overhead  ord  

Lond.  and  Northwestern  cons.  ord.. 


7,013 
7,410 
7,410 
2,941 
3,753 
3,753 
393 


Lond.  and  South  Western  cons.  ord. 

Do.  4%  pref.  conv.  ord  

Do.  def.  conv.  ord  

Lond.f  Brighton  and  Sth.  Coast  ord. 

Do.  6%  pref.  ord  

Do.  def.  ord  

Do.   Cert,  of  Cont.  Rts  


2-  8 

2-  8 

3-  9 


70 
36 

358 

83 12 
4 

128 


72 
39 

3^8 

84 12 
418 
12812 


2-  8 
1-  7 


5i 

4 

11 

5i 

6 

4 

Nil 


114 
801 
36 
102 
120 


116 
81 12 
3612 

104 

122 
8934 
9 


Lond.  Chath'm  and  Doverarbn.  ord. 
Maryport  and  Carlisle  cons.  ord.... 
Mersey  cons,  ord  


Metropolitan  cons,  ord  

Do.  Surplus  Lands  

Metropolitan  District  ord. 
Midland  2^%  pf.  conv.  ord... 

Do.  def.  conv.  ord  


2-  8 

3-  9 


Nil 
Nil 


'i-  8 


2-  8 
2-  8 
2-  8 


Midland  G.W.  (Ireland)  cons. . 
Neath  and  Brecon  ord.  stock. 

North  British  3%  pref.  ord  

Do.      do.   def.  ord  


NorthCornwall4%  pf.  ord.(Laun&Hal) 

Do.  def.  ord  

North  Eastern  consols  

North  London  cons,  ord  


North  Staffs,  cons,  ord  

Plymouth,  D'port  &  S.  W.  June.  ord. 
Port  Talbot  Railway  and  Docks  ... 
Rhondda  and  Swansea  Bay  ord.  ... 


3-  9 
6-12 
3-  9 
3-  9 


y-  9 
3 


2i 
Nil 
3 
1 


1758 

114 

514 


43 
59 
32 
5612 

7034 


17^8 

116 

5I2 
43 12 
61 
3212 
57 
71 14 


Nil 
51 

Nil 
3ii 
H 

Nil 
41 
51-1 


47 
42 
58 
2814 


49 
44 

5812 
2812 


11834 

84 


2-  8 

3-  9 
2-  S 


II9I4 

87 

82 

47 

I8I2 

III2 


Notes.— /fiZe  of  Man.— Div.  is  free  of  tax. 
#  For  Obtaining  Latest  information  use  the  information  Coupon. 


BRITISH  RLYS.-ORD.  SHARES  &  STOCKS.-^^n^"^'  13 


Nom. 

amt. 
lOOO's 
om- 
itted. 


Nom- 
inal 
amt. 

of 
share 


Extreme  Quota- 
tions. 


Since  Dec  During 

1902.  1913. 
Hst.  Lst.  Hst.  Lst. 


NAME. 

OaviDEND  MONTHS  SHOWN  NUMERICALLY. 


Last 
ann. 
Div. 


Quotation, 
Oct.  20, 
1913. 


Yield 
%pa. 
on 
last 
ann. 
div. 


£ 

588 
401 
401 
200 


£ 

Stk. 
Stk. 
Stk. 
10 


?19  .159 

107  \  78 

tie  i  72^ 

7^  )  1^ 


184  (165 
86  <  78 
104   )  88 
4|  \  4 


Rhymney  cons.  ord.  

Do.  4-%  pref.  ord  

Do.  def.  opd  

Sheffield  District  ord. 


2 

3-  9 


165  -  170 

79  -  81 

88  -  93 

4  -  4^2 


5t% 
4f| 

5i 
3 

Nil 

41 


1,683 
4,183 
4,183 

288 
586 


5,192 
533 
155 
180 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


100  \  55 
135^  (  8U 
70%  \  S7 
1S^(  3 
53    (  S5 


I  95  (85 
124i  113 

68i  ;  56 
5  \  3 

44   <  35 


South  Eastern  ord.  

Do.  6%  pref.  ord  

Do.  def.  ord  

S'thport  &  Cheshire  Lines  Ex.  ord... 
Stratford-on-Avon  &  Mid.  J.cons.ord 


Stk. 
Stk. 

20 

10 


83^1  67   j  761  }  70^  ITaff  Vale  ord  

110  }  So     92  )  85   IVale  of  Glamorgan  ord  

i      11  <  li  IWest  Lancashire  ord  

7  <  5%\  6  )  5A  jWrexham  &  Eilesmere  ord. 


1-  7 
3-  9 


13 
Nil 
IS 


83  -  85 

113  -  115 

5812  -  5834 
3-5 

35  -  S8 


6-12 
3-  9 


H 
4rfe 
Nil 
3i 


70^2  -  71^2 

85  -  83 

II4  -  1?3 

534  -  6 


BRITISH   RAILWAYS- LEASED  AT  FIXED  RENTALS. 


230 
1,942 
474 

600 


25    I  Wl&< 

Stk.  1130  ;  99 
stk.  liu^aii 

Stk.  llSO  ',H5 


39  (  35 

105  99 

115  (111 

151  il43 


Arbroath  and  Forfar  5f% 

Birkenhead  cons  

Do.   perp.  4.^%  pref  , 

East  Lincolnshire  cons. 


& 
1- 
1-  7 
U-10 


35  -  28 

100  -  102 

111  -  113 

143  -  146xd 


5ff 
41 
Nil 
51 


311 
4t 


Ilk 

4t% 
4^ 


250 
106 
180 
199 


stk. 
Stk. 
stk. 
10 


(lOHJii 

166^  \m 

I    5^\  U% 


1 150 


122  imi  Edinburgh  and  Bathgate  5% 
99^  <  9U  Forth  &  Clyde  June.  cons.  ord.  stk 
154  )129    Hammersmith  &  City  cons.  ord. 
5j:  (   4^  !L'pool,S'p't& Pr'st'n Jc'ord  

113  aC6 

114  (108 
713  67 

126  h20 
97   )  92 
173  168 


3-  9 
1-  7 


5 
7 

41/6% 


114 
9112 
129 
4I2 


116 
92I2 
132 
5 


2,321 
250 
862 
223 
62 
129( 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


\1U03^\106 
\lW%-'108 
I  81,^  (  67 
\ll,9  \120 
108  <  92 
^16%  -168 


187! 

Stk. 

106^ 

;  8u 

1,014 

Stk. 

127 

<  98 

492 

Stk. 

107^ 

\  8U 

6251 

Stk. 

187^ 

Ihh 

I  89   \  84 
103^  98 
89  ^84 
152  '144 


London  &  Blackwall  cons  

Do.   4^%  pref.   

London  &  Greenwich  cons,  ord  

Do.    5;^  cons,  pref  

MidKent  cap.stk.(Brom.  to  St.My.Cy.) 
North  &  Sth.  West.  Junctn.  cons  


North  Cornwall3^%stk.(Launc.&Dela.) 

Nott.  &  Grantham  R.  &  C.  cons  

Portpatrick  &  Wigtown  guar  

jShrewsb'ry  &  Heref.  6%  rnt  chge.  .. 


149i 
2251 
130 
101 
75 


512) 
1,220 
221 

138l 


Stk. 
Stk. 
Stk. 
20 
Stk. 


Stk. 
Stk. 
Stk. 
Stk. 


90%)  66 
275  (210 
IS5%]110% 

lia(t\  9 
120^  (  99 


70  >  66 
220  <210 

114  aioi 

lOi  9 
103  {  99 


Solway  Junct.  (Cal.  gr.)  3%  ann. 

Victoria  &  Pimlico  cons,  ord  

Do.   4--^%  pref  

West  London  Ord.  (Class  C.)   

Weymouth  &  Portland  consol.  ... 


2-  8 
2-  S 

1-  7 
U-10 

2-  8 
1-  7 


106 
108 

67 
120 

92 
168 


110 
69 

122 
84 

171 


4|% 

44 

4i 
4t% 


3-  9 
2-  8 
U-10 

2-  8, 


1-  7 
1-  7 


98 
84 

144_ 
65 

218 

111 
9 


BRITISH  RAILWAYS-DEBENTURE 


4/nllOO  - 

STOCKS 


100 

86 

87 
223 
113 

10 
102 


347 
557 
11,480 


Stk. 
Stk. 
Stk. 
Stk. 


108 
95 

m 

9U 


<  91 
(  72 
)  95 
\  71 


108%  i  78 
107    <  79 

isu  Uoo 

125    (  93 


1,388 
856 
400 
508 
2,033 

 94 

926, 
682 
138, 
254 
76( 
124' 
61 
701 

_330 
544! 
3811 
6251 
576 1 
173 
250 
723 

2,34^ 

4.528 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk^ 
S"tk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


115  I  8G 
109%}  78 
106  )  63 
92%  )  35 
90%\  70 
120%i  89 


\120  >  97 

\120  <  92 

\100  ^  77 

11 U  >  93 


108%  <  98 
102  <  79i 
102  (  8U 
96  (  76 
100    1  68 


111  <  91 

61  15 

UO  (  U 

28  2 

\100  \  78 
I  71%  (  57 

\127  i  07 

\  95  (71 

\m  (100 


95i 
77 
lOli 
74 


94  J  78 

83  }  79 

105i  tlOO 

97  93 


Alex'nd'a(N.&S.W)Dks.&  R.4%  perp.db 

Barry  cons.  3%  debs  

Belfast  &  County  Down  4%  debs  

Do.  3%  debs  


Brecon  &  Merthyr  Tyd.  4%"A"db. 

Do.  4%"  B"  debs  

Caledonian  4%  debs  

Callander  &  Oban  4%  debs  


U-10 
1-  7 
6-12 
6-12 


91  (  86 

83  (  78 

76  691 

48  (  39| 

75  (  70 

97  ^  89 


Cambrian  4%  ••A"  debs  

Do.  4%  ««B"  debs  

Do.  45&  «C"  debs  

,    Do.   4%  ««D"  debs  

Cardiff  3%  debs  

ICathcart  District  4%  debs. 


6-12 
6-12 
5-11 
5-11 
3- 
3-  9 
3-  9 
3-  9 
1-  7 
5-11 


iCcntral  London  4%  debs  

'City  &  South  London  4%  perp.  debs. 
jCleator  &  Workington  Jnct.  3^1%  dbs.. 
Cork,  Bandon  &  South  Coast  debs.. 


85;^ 

84 
77 
68 


Cork  &  Macroom  4%  debs  

Dublin  (City  of)  Junction  4%  debs. 

Dublin  &  Kingstown  3^%  debs.   

Dublin  &  South  Eastern  "A"   

Do.  4%  (1894)  debs.  "  B"  


95  \  91 
58i  )  41 
34J  (  18 
23  ')  13 
82  )  78 
60  (  57 

101  97 
75   \  71 

105i  (100 


E.  London  2nd  chge.  4%  debs.  ci.  "A" 

Do.      do.    do.    class  "B"  

Do.   3rd  charge  A%  debs  

Do.   4th  charge  4%  debs  

Do.    E.L.R.  (3i%)  1st  debs  

Do.   (Whitechapel  Ext.)  debs. 

Forth  Bridge  4%  debs  

Furness  3%  debs  

Glasgow  &  S.-Western  4%  debs  


1^ 
5-11 
1-  7 
1-  7 


1-  7 
1-  7 
3-  9 
U-10 
U-10 


1-  7 
1 
1 
1 

1-  7 
1-  7 
6-12 
1-  7 


4 

1 

Nil 
Nil 
3i 
2i 
4 
3' 
4 


79 
101 
93 


98 

85^2 

84 


93 
74 
97 

_73_ 
88 
8t 

103 

_95__ 
89 


73 
43 
72 
_97_ 
99 
95 
79 

e6_ 
100 
86 12 
86 
81 
70 


91 
41 
18 
13 
78 
57 
97 
71 
100 


93 
44 
21 
16 
80 
59 
99 
73 
102 


4rk 

J* 

^ 

4 

41 


4i 

4rk 

4i 

4^ 
3i 

__4t| 
4i 
5 
5i 
4Ti 
4fV 
'^^^ 

"4Tfe 
4i 

4 

41 

4Tt 

4|i- 

Nil 
Nil 

H 

4i 

tt 

31 


VOTiiS.— Trustee  Stocks.— All  above  leased,  and  Debs,  are,  prima  facie,  trustee  stocks,  except  Edinburgh  & 
Bathgate,  Forth  &  Clyde  June,  London  &  Blackwall  cons..  Mid-Kent,  Portpatrick  &  Wigtown,  Victoria  & 
Pimlico  cons.,  Alexandra  Docks,  Brecon  &  Merthyr  Tydfil,  Callander  &  Oban,  Cambrian,  Cathcart  Dist., 
Dublin  (C.  of)  June,  Dublin  &  S.  Eastern,  and  East  London  (except  E.  L.  K.  debs.).  Scottish  Trustee 
Solway  June.  3%  ann.  and  all  debs,  except  Belfast  &  County  Down.  Cambrian  4%  "D."Cork, 
Bandon  &  South  Coast,  Cork  &  Macroom,  Dublin  (C.  of)  June,  Dublin  <t  Kingstown,  Dublin  &  South 
Eastern,  East  London  2nd  charge  '*  B,"3rd  charge,  and  4th  charge. 


For  Obtaining  Latest  Information  use  the  Information  Coupon. 


BRITISH  RAILWAYS-DEBENTURE  STOCKS-Cimtd. 


Nom. 

amt. 
lOOO's 

om- 
itted. 


Nora 
inal 
amt. 
of 

share 


£ 

300 
11,367 
10,458 


£ 

Stk, 
Stk, 
Stk, 


18,068 
1,509 

15,236 
2,304 
3,975 


14,971 
1,009 
4,629 
3,021 
1,713 


1,578 
390 
250 
1,579 
2,000 


201 
120 

93 
125 

75 
100 

50' 


Stk, 
Stk 
Stk, 
Stk. 
Stk, 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


19,890|  Stk. 

227  Stk. 

814  Stk. 

131  Stk. 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst. 


During 

1913. 
Hst.  Lst. 


NAME. 

DIVIDCNO  MONTHS  SHOWN  NUMERICALLY 


139  {108 


ISO   {  97 

m%\  98 

101 

m  97 
m  )  97 


135  \100 
133%  \105 
150  (110 
165%  [m 
SU%\  6^% 


125  121 
114^  108 
88  82 


104   5  97 

102  98 
791  74i 

105i  97 

103  97 


107  ;ioo 
llli  105 
119  110 
1311  ^23 
66^  (,  62i 


W  (  98 
1SO%)101 
lOS^l  83 
93  71 
112  95 


102   )  98 

105  aoi 

83 
71 

95 


75 
100 


1U%<>  93 
7  k  67 
95^  87 
83  59 
118  95 
119%)  93% 
m    \  92% 


98i  (  95 
97   <,  93i 
92^ 


101  7U% 

102  \  82 
135  hoS 
\125%\  97 


39,022 
952 

14,349 
1,306 
5,870 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


m  ( 75^ 

101  7/t% 

102  7U% 
129  99 
UU  )110 


Great  Central  5%  debs. 

Do.  4^%  debs  

Do.  3^%  2nd  debs  


Great  Eastern  A.%  debs  

Great  North  of  Scotland  4%  debs.  .. 

Great  Northern  3%  debs  

Gt.  Northern  of  Ireland  4%  cons.  db... 
Gt.  Sthn  &  Westrn  of  Ireland  4%  dbs.. 


Gt.  Western  4%  debs. 

Do.  4i%  debs  

Do.  4i%  debs  

Do.  5%  debs  

Do.  debs  


Highland  4%  debs  

Do.        A-k%  debs  

Do.         3^%  2nd.  debs  

Hull  &  Barnsley  1st  debs.  3%  1889. 

Do.    2nd  debs.  3-4^  1889  


Isle  of  Wight  4%  debs  

Isle  of  Wight  Central  3%  •<  A  "  deb  

Do.  4i^%  "B"  deb,   

Do.  4%  "C'debs  

Lanarkshire  &  Ayrshire  "A"  debs.. 

Do.  ««B"  debs  

Do.  "  C"  debs  


1-  7 

1-  7 
1-  7 


Last 
ann. 
Div. 

v. 


1-  7 
5-11 
1-  7 
1-  7 
1-  7 


1-  7 
1-  7 
1-  7 
1-  7 
1-  7 


5-11 
5-11 
5-11 
1-  7 
1-  7 


1-  7 
6-12 
6-12 
6-12 
5-11 
5-11 
5-11 


8ii  {  ibi 

783  743 

783  743 

104  99 

116  110 


Lanes.  &  Yorks.  3^  debs  

Liverpool  Overhead  4%  debs  

London  &  Blackw'il  perp.  debs... 
London  &  Greenwich  4%  perp.  deb... 


London  &  N.W.  3%  perp.  debs  

London  &S.W.  3%deb.  "A"   

Do.  3^  cons,  debs  

London,  B'ton,  &  S.  C.  4%  perp.  dbs 

Do.  4^%  perp.  debs  


1-  7 
1-  7 
1-  7 
6-12 


Quotation, 
Oct.  20, 
1913. 


121 
109 


123 
111 
84 


7534 

97 

97 


100 
100 

76^ 

99 

99 


101 
105 
113 

125 
63I2 


103 
107 
115 
127 
64^2 


101 
103 


93 
67 
87 
70 
95 
93^2 


95 


75 
96 
94 12 
93I2 


1-  7 
1-  7 
1-  7 
1-  7 
1-  7 


7534 
96 
104 
97 


7634 


106 
99 


7714 
7534 
75^ 

100 

112 


78^4 

7634 

76^ 
102 
114 


Yield 
%P.a. 
on 
last 
ann. 
div. 


4tV 


6,526 
970 
371 
851 
701 
450 

1,250 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


133  \107 
129%  \106 
im  9U 

m% )  9k 

86%  70 
86%  I  70 
99    )  80 


4,191 
11? 

100 

360 

282; 


3,601 
1,249 
1,212 
727 
897 
700 


43,533 
418 
477 
191 


1,377 
769 
202 
40 
137 
70 


130 
170 
159 
222 
16,117 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


1US%{  71 
87  18 
62  10 
k5  7 
SI  9 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


Stk. 
Stk. 
Stk. 
Stk. 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


24,093 
981 
2,846 
221 
461 
272 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


85  62% 

86  60 
57%)  20 
3k%\  11% 


133  )10S 
105  88 


67 


87 

SO 

77 

kl% 

75 


114^  /107 
1123  (106 
99  S  94 
99  94 
75  70 
75  70 
843  (  80 


London,  C'ham,&  D.,        arbn.  dbs... 

Do.  4^%<<B"debs  

Do.  4%  debs  

Do.   4%   debs.  1883   

Do.  3%  debs.  I890   

Do.  3%  debs.  1899   

Do.  3i%  debs  


1-  7 
1 

1-  7 
1-  7 
1-  7 
1-  7 
1-  7 


97  (.91 

80  70 

62  <  53 

45  39 

31  )  25 


i  83 
79 

141  135 

96  \  92 
95  {  91 
101   )  95 


66i  )  62i 
65  60 
27  21 
17  )  lU 


97  ;  87 
102  94 
109  105 


102 
44 
8i 


94 
39 
U 


93  (  87 
85  80 
81  77 
81  76 

79^  )  75 


102    )  7k 

m  (109 


73 


783  (  74 
114^  109 
78  73 
98  94 
IOC  95 
101  96 


London  Electric  4%  debs. 

Mersey  4%  perp.  debs.  1866 
Do.       3%  perp.  debs.  1871 

Do.       3%  perp.  debs.   

Do.      3%  "  B  "  debs.   


1-  7 

1-  7 

2-  8 


Metropolitan  3^%  debs  

Do.  3^%  "A"  debs  

Metropolitan  District  6%  perp.  dbs.. 

Do.  4%  perp.  debs  

Do.  4%  perp.  debs.  1903-5   

Do.   4%  prior  lien  debs  


1-  7 
1-  7 
1-  7 
1-  7 
1-  7 
5-11 


Midland  2^%  debs  

Midland  &  S.W.  Junct. 

Do.  3%  "B"  debs  

Do.  3^  "C"  debs  


3%  "A "debs. 


Midland  G.W.  (Ireland)  4%  debs.  ... 

Do.  4i%  debs  

Do.  4.i%  debs  

Mold  &  Denbigh  June.  5%  "A"  debs. 

Do.  6%  "B"  debs  

Do.  B%  "C"  debs  


Neath  &  Brecon  4%  lst  debs. 

Do.   4%  "A  I  "  debs  

Do.   4%  '"A  2"  debs  

Do.   4%  "B"  debs  

North  British  3%  debs  


i-  7 
k-io 
k-10 
k-10 


108 
106 
94 
94 
70 
70 


110 

108 
96 
96 
72 
72 


4 
4 

3 

57/9 
Nil 


1-  7 
1-  7 
1-  7 
k-10 
5-11 
5-11 


1-  7 
1-  7 
1-  7 

3-  9 
5-11 


North  Eastern  3%  debs  

North  London  4A%  debs.   

North  Staffs.  3%  cons,  debs  

Plym'th,  D'port  &  S.W.Jn.4%  per.dbs. 

Port  Talbot  RIy.  &  Dks.4%  debs  

Rhondda  &  Swansea  Bay  4%  debs.  . 


i-  7 

1-  7 
1-  7 
1-  7 

6-12 
1-  7 


82 
139 
94 
93 
97 


63i 
60 
21 
12 


-  64i 


15 


87 
94 
105 
94 
42 
7I2 


96 
107 
99 
44 

8^2 


7534 
109 
73 
94 
96 
96 


76^ 
111 
75 


NOTFS.-Tntsfec  6tocfcs.-All  above  except  G.Cent.,  I.  of 7W.  Cent.,  L'pool.  Overhead,  L.  C.  &D.,  London 
I^^  V  *  S.W.  June.  Mold  &  Denbigh,  Neath  &  Brecon,  Plymouth,  Devon- 

PO'  t  &b.W.  Jn.,  and  Port  Talbot.  Scottish  Trustee  Stocks.— All  above  except  G.N.  (Ire.),  G.  S.  &  W. 
M otd  & D*^' Ib*^  h  Overhead,  Mersey,  Midland  &  S.W.  Junct.  3%  "B"&  3%  '*  C'Mid.  G.  W.  (Ire.), and 


*  For  Obtaining  Latest  Information  use  the  information  Coupon. 
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Nom. 

amt. 
lOOO's 

om- 
itted. 

Nom- 
inal 
amt. 
of 

share 

Extrem 

tic 

Since  Dec 

1902. 
Hst.  Lst. 

e  Quota- 
ns. 

During 
1913. 
Hst.  Lst. 

NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY  ^ 

Last 
ann. 
Div. 
% 

Quotation, 
Oct.  20, 
1913. 

Yield 
%P.a. 

on 
last 
ann. 

div. 

£ 

422 
94 
100 

£ 

Stk. 
Stk. 
Stk. 

m 

96 
89 
76 

100 
94 
79 

96 
90 
76 

Rhymney  4-%  perp.  debs  

Sheffield  District  X%  perm,  debs  

Sligo,  Leitrim  &  N.C.  "A"3i%debs.  ... 

1-  7 
1-  7 
1-  7 

4 
4 

3^ 

96      -  S8 
90      -  92 
76      -  77 

4i 

1,456 
4,342 

681 
2,011 

200 
1,526 

Stk. 
Stk. 
Stk. 
Stk! 
Stk. 
Stk. 

m 

157 
107% 

95 

89 

95 

.97 

8U 
73 
67% 

102 
126 

88 

77  ^ 

73 

77 

97 
122 
84 
72 
68i 
72 

S'thpopt  &  Ches.  Lines  Ext.  gr.  dbs. .. 
Taff  Vale  Z%  debs  

1-  7 
1-  7 
1-  7 

1-  7 

2-  8 
1-  7 

4 

5 

3^ 

3 

3 

3 

99      -  IGi 
122      -  124 
85      -  87 
72      -  74 
69      -  70 
72      -  74 

4 

4t% 
4tV 

188 
127 
359 
135 
58 

Stk. 
Stk. 
Stk. 
Stk. 
Stk. 

m 

91% 
118 

8k% 
100 

95 
68 
96 
61 
8k 

99 
72 
100 
64i 
91 

95 
68 
96 
61 
84 

Tottenham  &  Forest  Gate  4%  debs.... 

Whitechapei  &  Bow  4%  debs  

Wirrai  3%  debs  

6-13 
1-  7 
1-  7 
1-  7 
1-  7 

4 
3 
4 
3 
4 

95  -  97 
69      -  71 

96  -  98 
61      -  63 
84      -  83 

4^ 

41 
4i 

BRITISH  RAILWAYS-GUARANTEED. 


2  131 

Stk. 

132   ^  99 

104 

;  99 

2- 

8 

4 

99 

101 

344 

3' 667 

Stk. 

131    '  9S 

104 

98 

X\€\      APL         ri nua^i*. 

3- 

9 

4 

99 

101 

344 

'-'16 

2^751 
48 

Stk! 

136%\  36 

102 

(  96 

5-11 

4 

98 

_ 

100 

^ 

Stk. 

U6  {lilt 

119 

(114 

Cork,  Bandon  and  South  Coast  5^%... 

3- 

9 

5i 

115 

_ 

117 

4|i 

38 

Stk. 

106   (  8k 

1004  )  84 

3- 

9 

4 

84 

_ 

86 

41 

225 

OUK. 

102   )  77 

80 

;  77 

3- 

9 

4 

77 

7Q 
lij 

FtX 

1 137 

Stk. 

10k   {  85 

91 

85 

Fishguard  &  Ross.  Har.        gd.  pf.... 

2- 

8 

3i 

85 

87 

4 

2^325 

stk! 

127  97 

102 

97 

6-12 

4 

97 

_ 

99 

4tV 

779 

Stk. 

118    \  91 

96 

91 

1- 

7 

4 

91 

_ 

93 

4t% 

935 

Stk. 

129    I  97 

102i 

(  97 

2— 

g 

4 

98 

_ 

100 

4 

1,325 

Stk. 

128^)  97 

103A 

\  97 

Do.   St.  Enoch  Stn.  rent  charge  4%. 

3- 

9 

4 

98 

_ 

too 

4 

1  066 

Stk. 

107 

(102 

Great  Central  4^%  1st  pref. 

8 

4A 

102 

1G4 

^  1  6 

'367 

Stk! 

9k    \  71 

78 

\  71 

Do.   3i%  pref  

2- 

8 

3i 

71 

_ 

73 

4i^ 

872 

Stk 

172%',13k 

142 

<134 

2- 

8 

6 

134 

137 

41 

628 

Stk. 

lkl%  fill 

120 

Jill 

8 

5 

111 

_ 

113 

41%- 

490 

Stk. 

Iklh'Ul 

119 

(111 

Do.   irred.  5%  S.  Y.  rent  charge  

2- 

8 

5 

111 

_ 

113 

4i^ 

1,797 

Stk. 

123    )  9k 

103 

\  94 

Do.   4i:%  S.  Y.  perp.  rent  charge  

2- 

8 

4i 

94 

96 

4i^ 

2,000 

Stk 

lOk^")  8k 

91 

(  84 

Gt.  Cent.  &  Mid.  Jt.  Com.  3^%  gr.  stk.... 

2- 

8 

3i 

84 

86 

4tW 

4-4- 

'478 

Stk. 

126^1  i>6 

101 

96 

Gt.  Eastern  cons.  4%  rent  charge  ... 

1- 

7 

4 

96 

_ 

93 

650 

Stk. 

15k%)121 

126 

'121 

1- 

7 

5 

121 

_ 

123 

4-4 

4.967 

Stk. 

127    )  92 

102 

(  94 

8 

4 

94 

_ 

£6 

4(% 

364 

Stk. 

122%  (  95 

99 

;  95 

Great  North  of  Scotland  4%  guar  ... 

2- 

S 

4 

95 

97 

4-i 

1,230 

Stk. 

12k%<  96 

101 

96 

Do.   4%  lien   !.. 

3- 

9 

4 

96 

_ 

98 

^ 

3,436 

Stk. 

ISO    i  98 

104 

<  98 

8 

4 

99 

_ 

101  * 

31-f 

575 

Stk. 

18k%<lkO 

151 

a40 

Do.   (L.  B.  &  H.  6%  guar.)  

8 

6 

140 

_ 

U3 

4t% 

869 

Stk. 

127%  ) 

101 

;  96 

Gt.  Northern  (Ireland)  con.  4%  guar. 

1- 

7 

4 

97 

_ 

99 

4r^ 

2,776 

Stk. 

123    ^  96 

lC2i 

;  96 

Gt.  S.  &  W.  of  Ireland  4%  guar  

3- 

9 

4 

96 

98 

44 

7,612 

Stk. 

161%  \m 

13Ci 

122 

1- 

7 

5 

124 

126 

4 

17,945 

Stk. 

16k  )123% 

131 

123 

2- 

8 

5 

123 

125 

4tW 

2,500 

Stk. 

103    f  8k 

91 

J  84 
109 

2- 

8 

3i 

84 

86 

809 

Stk. 

lkO%  )109 

114 

G.W.,  Brist.,  Ex.  &  S.  Dev.        rnt.  ch. .. 

3- 

9 

^ 

109 

111 

ti 

300 

10 

13%l  9^ 

131  \  m 

2- 

8 

5 

1318 

13% 

1,500 

10 

10%(  8U 

91  }  8-?^ 

Do.  ord  

2- 

8 

4 

9 

9^2 

It 

288 

Stk. 

187  aks 

153 

(143 

Lancashire  &  Yorks  6%  cons  

2- 

8 

6 

143 

146 

44 

2,596 

Stk. 

131  98% 

104 

\  98 

8 

4 

99 

101 

100 

Stk. 

139  )109 

115 

ho9 

8 

41 

109 

111 

P 

15,100 

Stk. 

133    (  99% 

106 

<  99i 

8 

4 

100 

1C2 

798 

Stk. 

131%  :  98 

104 

)  98 

Lond.  &  S.W.  4%  cons.  guar.  1881   

\- 

8 

4 

99 

101 

4 

1,956 

Stk. 

159  (IHI 

128 

;i2i 

Lond.,  Brighton  &  S.C.  5%  cons.guar. ... 

8 

5 

121 

123 

1^ 

280 

Stk. 

100  76 

80 

76 

Lon.,  C.  &  D.  3^%  (Shortlds.  RIy.)  guar. 

\- 

7 

3i 

76 

78 

4i 

2,117 

Stk. 

83%/  59 

74 

68 

Metropolitan  Dist.  3%  cons.  rnt.  ch. ... 

1- 

7 

3 

G9 

71 

4i 

350 

Stk. 

118    I  9k 

99 

94 

1- 

7 

4 

94 

96 

4i% 

1,436 

Stk. 

10k    )  25% 

88 

\  82 

Do.   4%  guar,  stock  (S'ee  iVoie)    

2- 

8 

4 

82 

81 

45 

2,250 

Stk. 

102    )  92 

99 

{  92 

Met.  Dist.  &  L.  E.  Jt.  Pwr.  Hse.  Rt.  Ch. ... 

1- 

7 

4 

94 

98 

4i% 

18,090 

Stk. 

83    '<  61% 

66^ 

\  614 

Midland  cons.  2^%  perp.  guar.  pref.... 

2- 

8 

2i 

6212 

63^2 

3}f 

1,200 

Stk. 

95%(  72 

75 

(  72 

Mid.  &  G.N.  Jt.  Line  "A"  rent  chge. ... 

1- 

7 

3 

72 

74 

4rV 

165 

Stk. 

87 %(  65 

71 

<65 

Mid.  &  S.  West.  June.  3%  rent  chge. ... 

k-10 

3 

65 

63 

4t^ 

452 

Stk. 

m  <  83 

89 

S  83 

Midland  Gt.  Western  4%  rnt.chge  

3- 

4 

83 

85 

7,624 

Stk. 

ya  (  72% 

78 

(  72.^ 

1- 

? 

3 

73 

75 

4tV 

2,444 

Stk. 

129  95 

102i 

95 

S- 

9 

4 

98 

ICO 

4rW 

8,467 

Stk. 

132    \  98H 

105 

98i 

8 

4 

99 

101 

4 

1,170 

20 

31%',  23^14 

25i  (  231 

N.  Staffs,  Trent  &  Mers.  Nav.  5%prf.  .. 

1- 

7 

5 

2334 

2434 

4rtT 

Notes.— TrM.siee  Stocks.— All  the  above  are  prima  facie  trustee  stocks  except  Sheffield  District,  Sligo, 
Leitrim  &  N.  C  Southport  &  Cheshire,  Vale  of  Glamorgan,  Wirrai,  Dublin  (City  of)  June,  Gt.  Central, 
Humber  Com.  Rly.  &  Docks,  L.,  C.  &  D.  (Shortlands),  Metro.  Dist.  3%  &  4%  guar.,  Met.  Dist. 
&  L.  E.  Jt.  Pwr.  Hse.,  and  Mid.  &  S.W.  June.  Scottish  Trustee  Stocks.— All  the  above  except  Sligo, 
Leitrim  &  N.C,  Cork,  Bandon  <&  S.C,  Dublin  (City  of)  June,  Fishguard  &  Ross.,  Great  Central,  (jr.  N. 
(Ireland),  Gt.  3  &  W.  (Ireland),  Humber  Com.  Rly.  &  Dks.,  L.,  C  &  D.  (Shortlands),  Metro.  Dist., 
Met.  Dist.  &  Tj.  E.  Jt.  Pwr.  Hse.,  Mid.  &  S.W.  June,  and  Mid.  Gt.  Western.  Metro.  Dist.— In 
accordance  with  terms  of  agreement,  arrears  on  the  guar,  stock  were  satisfied  by  the  issue  of 
£184,375  more  guar,  stock,  and  the  issue  of  four  warrants  of  i%,  due  Aug.  '10,  Feb.  and  Aug.  '11, 
and  Feb.  '12,  which  were  duly  paid. 


^  For  Obtaining  Latest  Information  use  the  information  Coupon. 
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Nom. 

Nom- 

Extreme Quota- 

amt. 
lOOO's 
om- 
itted. 

 -_- 

inal 

tions. 

amt. 
of 

share 

Siuct 

J  Dec 

During 

1902. 
Hst.  Lst. 

1913. 
Hst.  Lst 

ri 

1,1  lU 

SIK. 

78 

72 

^ou 

106 

90 

83 

800 

20 

31 

25i 

231 

984 

Stk. 

135 

107 

112 

107 

719 

Stk. 

118 

9k 

101  ) 

94 

210 

Stk. 

96 

81 

95 

l\ 

150 

Stk. 

92%\ 

71 

75 

71 

NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Last 
ann. 
Div. 


Quotation, 
Oct.  20, 
1913. 


1-  7 

3 

72 

-  74 

3-  9 

83 

-  85xd 

1-  7 

20/6 

23^ 

-  2434 

1-  7 

107 

-  109 

1-  7 

94 

-  96 

1-  7 

91 

-  93 

6-12 

72 

-  74 

Nottingham  Joint  Station  3%  stock... 

Nottingham  Suburban  ord  , 

S>  East.  perp.  ann.  of  £1  Os.  6ci.  each... 

Do.  cons,  guar  

Do.   vested  comps.  4%  Stic  

S.Yorlcs  June.  cons.(gua.  by  H.  &  B.)... 
Tottnhm.  &  Forest  Gt.  3%  gua.  pf.  stic 


BRITISH  RAILWAYS-PREFERENCE  SHARES  &  STOCKS. 


875 
1,000 

599 
1,080 

204 
50 

233 

248 
3,580 
2,946 
l,f" 

953 
1,034 
1,618 
1,328 
1,427 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


108  I  93 

101  I  68% 

lh7  )m 

117  9k 

iiu%X  9r, 

132  [102 

lis  \  02 

US  uio 


100  I  93 

86i  80 

123  117 

100  (  94 

99  5  93 

106  102 

99  92 

117  110 


Aiexand.  (N  &  S.W.)  Dk.  &  RI.  4^%  1st  pf 

Do.   2nd  pref.  cons.^B"  

Barry  B%  1st  pref.   , 

Do.   cons.  4%  pref.   

Do.   4%  3rd  pref.   

Belfast  &  County  Down  "A"  4^%  pref.... 

Do.   4%  pref  

Do,   5%  pref.  guar  


2- 

8 

93 

-  98 

2- 

8 

I' 

80 

-  83 

2- 

8 

117 

-  119 

2- 

8 

4 

94 

-  96 

2- 

8 

4 

93 

-  95 

3- 

9 

H 

102 

-  104 

3- 

9 

4 

92 

-  94 

3- 

9 

5 

110 

-  112 

Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


12;  I  9k^i 
12k^\  9k 
152%)  116 
122M  93 
123  {  93 
122  I  93 
122^}  93 
116%<,  93 


Caledonian  4%  cons.  pref.  No.  I 

Do.  4%  cons.  pref.  No.  2   

6%  cons.  pref.  1878  

4%  pref.  1884  

Do.  4%  pref.  1887  conv  , 

Do.   4%  pref.  1902  , 

4%  conv.  pref.  1904  , 

A%  conv.  pref.  1906  , 


Do. 
Do. 


Do. 
Do. 


97 
96 
118 
95 
95 
95 
95 
95 


65 
164 
484 
416 
856 


10 

Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


mi  5 

1^7 %i  lk% 
29   }  7 
Ik  3 
8   i  2% 
'11%)  10k 


U 
26 
10 

6 

4 
108 


63 
19 
7 
3 
2i 
104 


Callander  &  Oban  4^%  pf.  (Act  of  1874) 
Cambrian  No.  I  4%  pref  

Do.    No.  2   4%  pref  

Do.    No.  3   4^  pref  

Do.   No.  4  4.%  pref  

Central  London  4^%  pref  


9  Nil 
9\  Nil 
9  Nil 
9\  Nil 
i  H 


6^4 

19 
7 
3 

2h 
104 


7 
21 
9 
S 

312 
106 


150 
200 
300 
200 
127 
179 
464 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


132^1  97 
131%(  98 
129%)  97 
lis   \  90 

91  {  72 
10k   \  8k 

7k'k\  S5 


111 
111 
111 
111 


58 


City  &  South  London  5%  pref.  1891  .. 

Do.   S%  pref.  1896  

Do.   S%  pref.  1901   

Do.   5%  pref.  1903  

Cleator  &  Workington  1883,  4%  pf  

Cork,  Bandon  &  S.C.  W.  Cork  4%  pref. 
Dublin  &  S.  Eastern  4%  cons  


2-  8 


100 
100 
99 
99 
76 
98 
55 


1,301 
350 
200 
100 
150 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


112  \  8k 
109%)  8k 
106  85 
10k%)  80 
10k    }  80 


Furness  cons.  4%  pref.  1881 

Do.   4%  pref.  "A"  1881   

Do.   4%  pref.  "B"  1883   

Do.   4%  pref.  1894  

Do.   4%  pref.  1899  


85 


1,892 
1,556 

285 
543 
405 
810 
461 
1,008 
1,100 
1,000 
1,080 
1,500 
1,000 
1,380 
1,500 
2.230 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
10 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


125  )  9k% 
123%)  9k 
121%]  95 
m%S  93 
118  92 
88%  I  70 
9%)  3% 


101 
101 

99 
99 
97 
75 
4i 


94^ 
94 
93 
93 
93 
70 
31 


Glasgow  &  S.  Western  4%  pref. 

Do.  4%  pref.  No.  2  

Do.   4%  pref.  1888  

Do.   4%  pref.  1891   

Do.   4%  pref.  1894  

Do.   3%  pref  

Glas.  Dist.  Sub'y4-%  red.  pref.  .. 


95 
94 
93 
93 
92 
70 
373 


97 
98 
95 
95 
94 
72 
413 


m  )iio 

112  87 

138  \107 

137  \l06 


3,100  Stk. 


97 

8k 

61% 

k3% 

35% 


115 

93 
114 
113 
112 
108 
106 
84 
79 


(110 
\  87 
107 
(106 
^105 
SlOl 
)  99 
]  75| 
70 
}  63 


Great  Central  5^  perp.  pref. 

Do.   4%  pref  

Do.   5%  conv.  pref.  1872  

Do.   5%  conv.  pref.  1874  

Do.   B%  conv.  pref.  1876  

Do.   6%  conv.  pref.  1879  

Do.   5%  conv.  pref.  1881   

Do.   4%  pref.  1889  

Do.   4%  pref.  1891  

Do.   5%  pref.  1894  


2-  8 


2-  8 


91 

89S 

85 

81 


101 i  95 


Great  Eastern  cons.  A.%  pref  

Do.   3i%  pref.  I890   

Do.    3^!%  pref.  1893   

Gt.  Northern  cons.  4%  perp.  pref. 

Do.   3%  pref.  1896  

Do.   3%  pref.  1898  

Do.   3%  pref.  1899  

Do.    3%  pref.  I90I  


Gt.  North  of  Scotland  4%  ''A"  pref. 

Do.  4%  "B"  pref  

Do.   4%  "C"  pref  

Do.   4%  pref.  1891   

Do.   4^  pref.  1894  

Gt.  South.  &  W.  of  Ireland  4%  pref. 


5 
4 
5 
5 
5 
5 
5 
4 
U 
Nil 


110 
87 
107 
106 
105 
102 
101 
79 
70 
67 


112 
89 
110 
109 
108 
105 
104 
82 
73 
70 
95 
83 
83 
99 
74 
74 
74 
74 


iHoms.— Trustee  Stocks.— AU  the  above  are  prima  facie  trustee  stocks  except  Nottingham  Suburban,  Sth. 
Yorks  June,  Alexandra  Dk.  &  Rly.,  Callander  &  Oban,  Cambrian,  Dublin  &  tith.  Eastern,  Glasgow 
District  Subway, and  Gt.  Central.  Scottish  Ti-ustee  <StocAs— Nottingham  Jt.  Stn.,  Sth.  Eastern,  and 
Tottenham  &  Forest  Gate. 

—      For  Obtaining  Latest  Information  use  the  Information  Coupon,  ^^m^m^^^ 


BRIT.  RLYS.-PREF.  SHARES  &  STOCKS-C^^^^^  ^7 


Nom. 
amt. 
lOCO's 
om- 
itted. 


Nom- 
inal 
amt. 
of 

share 


Since  Dec 

1902. 
Hst.  Lst. 


£    I  £ 

11,9381  Stk. 

5141  Stk. 

400l  Stk. 

5151  Stk. 

3001  Stk. 

1801  Stk. 

761  Stk. 

45  Stk. 

59  Stk. 


750,  Stk. 

6251  Stk. 

50  5 

84 1  Stk. 

75  Stk. 


118 
25,401 
1,848 
1.155 


Stk 
Stk. 
Stk. 
Stk. 


Extreme  Quota- 
tion?. 


During 

1913. 
list.  Lst 


NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Last 
ann 
Div. 


160  llSl 

m  ^100 

133  \108 
107  (  S2 
SAftS  71 
90  }  71 
171^' 132 
ISU  '112 
16  u  Un 


1292  5121 
106  ^100 
114  (ICS 
904  J  82 
77  ')  71 
77  \  71 
141  (132 
118  ^112 
138  ;i31 


Great  Western  5%  cons.  pref.  .., 
Highland  Class  "A"  M%  P«»e*  

Do.  "B"  5%  pref  

Do.   4%  pref  

Do.   3i%  pref.  1897   

Do.  pref.  1898  

Do.    Perth  &  Dunkeld  6%  pref. 

Do.   Nairn  S%  pref  

Do.      do.   6%  pref.  minimum  .. 


95  (  bO 
lOU    )  89h 

1103(t\  88 
72% )  57 
23    I  18 

96  I  71% 
121^  ^  96 
109    !  96 


87    (  80 
97   )  89i 
6i  >  51 
94  88 
721  )  57 
28   )  18 
761  71^ 
101  96 
lOOi  )  96 


Hull  &  Barnsley  3^%  pref.  1899  ... 

Do.   4%  pref.  1907   

Isle  of  Man  5%  pref  .  {See  Note)   

Isle  of  Wight  4%  pref  ... 

isle  of  Wight  Central  5%  1st  pref. 

Do.  do.  5%  2nd  pref. 
Lanes.  &  Yorks.  3%  cons,  pref  

Do.   4%  pref.  (I9031   

Do.   4%  pref.  (19081   


2-  S 


3i 
4 
5 
4 

Nil 
Nil 

3 

4 

4 


Quotation, 
Oct.  20, 
1913. 


121 
100 
108 
82 
71 
71 
132 
112 
131 


123 
102 
110 
84 
73 
73 
133 
114 
133 


57 

18 

73I2 

96 

96 


82 
93 
6U 
90 
61 
21 
74I2 


120 1  10 
23,081 1  Stk. 
4,793  Stk. 
8,945:  Stk. 
2.000:  Stk. 
7,575i  Stk. 


10^]  4 
130    i  97% 
m  97% 
128  96-^ 
126%]  96 
1103k)  S4 


6,190 
3,932 
6.727 
871 
3,174 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


649!  Stk. 
3,612!  Stk. 
1,156;  Stk. 
1,275  Stk. 


963!  Stk. 


537 
63,979 
300 
1.080 
400 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


153  118 
151  )117 
101,%)  58% 
79    \  28 
99%\  U0% 


104 

103  ) 
103  \ 
103 
89  ) 


127  ai8 
126  (117 

92i  S  83i 
72i  63 

81  \  m 


Liverpool  Overhead  B%  pref  

Lend.  &  N.  Western  4%  cons.  pref. 

DO.   4%  pref.  (I902)   

Lond.  &  S.W.  4%  cons.  pref.  1881  

Do.   perp.  4%  pref.  1884   

Do.   3h%  pref  


21%]  2% 
105   I  77% 
102  72 
109   )  70 


93  ;  10 
78  I  U 
SO  )  60 
Ul%'t03 

imi  75 
73  )  7 


3,850!  Stk. 
2,422  Stk. 

387  Stk. 

419|  Stk. 
2,291  Stk. 

605'  Stk. 


121  <  9U 
152% 'lo5 
lU%''n7 
1U3%'M6 
133%.  lOU 
132  llOU 


606 
525 
219 
821 
1,091 
1,274 
262 
711 
1.450 
563 


16,271 
700 
250 
3,317 
300 
600 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
10 


500 
993 
80 
100 


10 

Stk, 
20 
10 


2,173 
2,641 
299 
722 
2,440 
1,997 
997 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


IU3%:116 

130  (  9k 
m%)  9U 

131  \  9h 
130%\  93% 
131    I  93% 

m%{  9U 

128^-  93% 
105    I  92 
177  '.ISO 


19  )  13i 

87  77i 

86  >  76 

86  )  76 


91  (  81 
78  74 
6H  60 
109i  103 
86  75 
73   )  65 


Lond.  B.  &  S.C.  5%  cons,  pref  

Do.   2nd  5%  cons,  pref  

Lond.  C.  &  Dover  Arbit.  4^%  pref. 

Do.   2nd  pref  

Londo  nE  lectric  4%  pref  

Mersey  3%  perp.  pref  

Metropolitan  3i%  pref.  

Do.   3i%  "A"  pref  

Do.   3^%  conv.  pref.   


Metro.  Dist.4i%  1st  pref.    (See  Note) 
Do.  Assented  1st.  pref.  (Int.  3^%)  .. 

Midland  cons.  2i%  perp.  pref.  

Midland  G.W.  (Ireland)  5%  pref  

Do.   A%  prof  

Neath  &  Brecon  4%  pref.   


101  ;  94 

112  (105 

125  ;117 

125  /116 

112  (104 

112  )104 


North  British  4%  cons.  pref.  No. 
Do.   Edin.  &  Glasgow  4^%  pref... 

Do.   B%  pref.  1865   

Do.    B%  conv.  pref.  1874   

Do.   N.B.  4i%  pref.  1875  

Do.   N.B.  4i%  conv.  pref.  1875  .. 


125  S116 
99   )  94 


94 
94 
935 

\  93i 
{  94 
93i 
>  92 
|14U  Sl30 


m  {  97 

UU  )106 

m%'J05 

93%)  70% 
126%  y  100 
10%  >  s{h 


104  (  97 
114  106 
111  105 

76  <  m 

108  ^100 
91  )  81 


1879 


Do.  N.B.  5%  conv.  pref.  I 

Do.  4%  conv.  pref.  1884 

DO.  4%  conv.  pref.  1888 

Do.  N.B.  4%  conv.  pref. 

DO.  N.B.  4%  conv.  pref. 

Do.  N.B.  4%  conv.  pref. 

Do.  N.B.  A.%  conv.  pref. 

Do-  N.B.  4%  conv.  pref. 

Do.  N.B.  4%  pref.  I908  

Do.  Monkland  (ord.)  6%  pref. 


I890, 

1892 

1897 

1901 

1904 


1866 


North  Eastern  4%  pref.  ... 
North  London  pref.  cons. 

Do.   4i%  2nd  pref.  1875  

North  Staffs  cons.  3%  pref.  

Plym'h,  Devnp't  &  S.W.  June  4i%  pf. 
Port  Talbot  RIy.  &  Docks  4%,  pref. 


1S%\  10% 
118    >  92 
36  26% 
10%)  6 


12.U!.  101 
99  92 
28i  }  26i 
Qi  \  8i 


131%  1105 
1U6  (116 
116%)  9U 

m  >  80 

87  69 
lU%i  93 
115%)  95 


112  (m 

123  '1I6 

97i  )  94 

86  ]  80 

74  )  69 

98  )  93 

106  \  95 


Rhondda  &  Swansea  Bay  5%  pref. 

Rhymney  cons.  4%  pref  

Ross  &  Monmouth  6%  pref.  

Sheffield  District  B%  pref  


South  Eastern  cons.  4^%  pref. 

Do.  cons.  5%  pref  

4%  pref.  1891   

3i%  pref  

3%  pref  

4%  pref.  1900   

conv.  4%  pref.  I903   


Do. 
Do. 
Do. 
Do. 
Do. 


2-  S 


Nil 
3i 

3i 
3i 


813 


838 

101 
100 

99 

98 


119 
118 
84 
63 
71 


I3I2 
78 
76 
76 


121 
120 

85 

65 

_73_ 
I412 


82 
74 
61 14 
103 
75 
71 

9B~ 
105 
117 
116 
104 
104 


-  75 

-  621 

-  105 

-  77 

-  73 


97 
107 
119 
118 
106 
106 


106 
105 
71 
100 

8^4 

1034 

94 

27U 

8I2 


118 

96 

96 

96 

96 

96 

96 

96 

94 
Jl32_ 
100 
108 
107 

73 
102 
9I4 


III4 
96 
2734 
9 


105 
116 
94 


107 
118 
96 
82 
71 
95 
97 


4i^ 
4i 

4i 
4i 
4t% 

44- 


NOTES.— TrM8(e€  Stocks.— All  the  above  are  prima  facie  trustee  stocks  except  Isle  of  Man,  Isle  of  Wight 
Central,  Liverpool  Overhead,  London  C.  &  Dover  Arbit.,  London  Electric,  Mersey,  Metro.  Dist.,  Neath 
&  Brecon,  Plymouth,  Devonport  and  S.W.  Junction,  Port  Talbot  Rly.  &  Docks,  and  Sheffield  Dist.  Isle 
oJMan.-mv.  paid  free  of  tax.  Metro.  Dist.  Ut  Pref -By  Co.'s  Parliamentary  Bill  (1910)  the  max.  div.  on 
this  stock  was  reduced  from  5%. 


4c  For  Obtaining  Latest  Information  use  the  information  Coupon. 
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BRIT.  RLYS.-PREF-  SHARES  &  STOCKS- Con«<2. 


Nom. 

Nom- 

Extreme Quota- 

8, nit. 

inal 

tions. 

lOOO's 
om- 
itted. 

£imt 
of 
share 

Since  Dec 

1902. 
Hst.  Lst. 

During 

1913. 
Hst.  Lst. 

£ 

£ 

75 

Stk. 

U6%  \  15% 

27 

20  k 

3,103 

Stk. 

119  9U 

100 

94 

60 

10 

m\  6% 

8 

61 

62 

10 

10%)  5% 

8 

77 

10 

6% 

8 

61 

24 

10 

9%)  6 

63 

60 

10 

9%\  5^8 

H 

NAME. 

DIVIDEND   MONTHS  SHOWN  NUMERICALLY 


Last 
ann. 
Div. 
% 


Quotation, 
Oct.  20, 
1913. 


Yield 

on 
last 
ann.  j 
div. 


S'thport  &  Ch'shire  Lines  Ex.  2Js%  pf. 

Taff  Vale  4%  pref  

Wirral  4%  pref.  1885   

Do.   4%  pref.  1886   

Do.   4%  pref.  1893  

Do.    Irred.  4%  pref.  1896  , 

Do.   Irred.  4%  pref.  1899  


3- 
2- 
S-  9 
S-  9 
S-  9 
2- 
2- 


25 
94 

718 
6l8 
6^8 
6l8 
618 


-  27 

-  96 

-  758 

-  658 

-  738 

-  658 

-  658 


IRISH   RAILWAYS-BARONIAL  GUARANTEED  SHARES. 


98 
23 

10 

im 

8^ 

H 

8i 

Athenry  &  Tuam  Ext.  to  Clarem's  4%.. 

5-11 

4 

8^2 

-  9 

51 

H 

U-10 

5 

-  518 

H 

72 

5 

1^ 

4| 

Ballinrobe  &  Claremorris  Lt.  Ry.  5%... 

5-11 

6 

514 

-  512 

191 

5 

7%i) 

5 

5 

S-  8 

5 

518 

-  538 

4.1 

123 

10 

1U%\ 

loh 

lU 

iOi 

Ciogher  Valley  5%  

k-10 

5 

1012 

-  11 

-  80 

53 

Stk. 

97  %\ 

78 

86 

78 

Cork,  Bandon&S.  C.  lien  Valley  4% 

3-  9 

4 

78 

75 

5 

5% 

51 

5i- 

3~  9 

5 

5^8 

-  558 

4t% 

54 

5 

7ni\ 

51 

5i 

Loughrea  &  Attymon  Light  RIy.  5%... 

5-11 

5 

512 

- 

41 

120 

10 

11%) 

8 

91 

3-  9 

4 

8 

-  8I4 

45 

163 

IC 

11%] 

s% 

West  Clare  RIy.  4%   

3-  9 

4 

8l8 

-  838 

41 

67 

1 

1%1 

1 

u- 

? 

2-  8 

5 

1 

-  lis 

4t^ 

INDIAN   NATIVE  RAJ  AND  ZEMINDARY  LOANS. 


264 

100 

loeik 

99 

102   (  99 

113 

100 

106^ 

99 

102   <  99 

77 

100 

105 

98 

103  ^100 

100 

100 

107 

99 

102   (  99 

164 

100 

106% 

99 

103  <  99 

14 

100 

106 

99 

102   (  99 

Ben.  P.  (Bet.  R.)  sti.  5%  1st  mt.  1926... 

Kallikote  Raj.  5%  1st  mort.  debs.  

Do.   6%  2nd  mort.  debs  

Midnapore  Zemindary  5%  debs.  1923 
Ramnad  Raj.  stg.  5%  1st  mort.  debs. 
Sivagunga  Zemindary  5%  bonds  


1,500 
200 
140 
124 


3,000 
1,500 

1,500; 

388 


Stk. 
10 
Stk. 

100 


Stk. 
Stk. 
Stk. 
Stk. 


96  (  70 

13  8% 

103  S6% 

96  8S 


161%  {122 
lOk  \  77 
108  87 
95  77 


78   J  70 

123  \  m 

92  (  e6i 
92  88 


INDIAN  RAILWAYS. 

Assam-Bengal  RIy.  guar.  3%  {See  Note). 
Barsi  Light  RIy.  shares   

Do.    4%  deb.  stk.  red  

Do.   4%  Latur  Ext.  debs  


161  i  ;]50 
86  (  77 
97  87 
83^  )  77 


Bengal  &  North  Western  ord.. 

Do.   3^%  cum.  pref  

Do.   4%  2nd.  cum.  pref  

Do.   3%  debs.  red.  1932   


1-  7 
1-  7 
5-11 
1-  7 
1-  7 
1-  7. 


1-  7 

6-12 
k-10 
6-12 


100 

ilOO 


6  101 


100 
100 

ilOO 


74 
1134 
86I2 
89 


6-12 

6-12 
1-  7 


-  102 

-  102 

-  103 

-  102 

-  102 

-  102 


78 
1234 
88 12 
91 


156 
81 
S2 
80 


400 
360 
3,000 
2,000 
1,000, 
3,000 
1,250 
115 
800 
200 
300 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


m^l)  77 
toe  S8 

119%)  100 
109  8H 
85 


107  (  96 
95   )  88 

ii9i  )in 

109  (103 

92   <,  85 


Bengal  Dooars  ord  

Do.  4%  cum.  pref  

Bengal  Nagpur  guar.  4%  (See  Note). 
Bom.,  Bar.  cap.  stk.  g.  3%  (See  Note). 

Do.   3i%  debs.  red.  aft.  Oct.  I940 


2-  8 
1-  7 
6-12 
U-10 


102 
88 
114 
104 

86 12 


105 
91 
116 
106 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


113%  1100% 
96%\  7k 
92  SO 
'(^113 

\ 


203 

103%  I  88 
lOS 


110  ;i06 

78  C  74 
88i  80 

203  186 
98  88 

100   <  96 


Burma  RIys.  guar.  2^%   (See  Note)  

Do.    3%  debs.  red.  1932   

Darjeeling  Himalayan  3^%  db.  St.  rd 
Delhi  Umballa  Kalka  guar.  3i%   

Do.   4%  cum.  pref.   (See  Note)  

Do.   4%  debs.  red.  1916  at  i02  


6-12 

5-  11 

1-  7 

6-  12 

2-  8 
k-10 


3 
3i 
10 
4 
4 


109 
76 
83 

198 
92 
99 


107 
117 
625 
1,721 
4,828 
1,436 
8,000 


Ann, 
Ann, 
Ann, 
Stk. 
Stk. 
Stk. 
Stk. 


7,0001  Stk. 


23%  >  16% 

m%  \  20% 

29    )  21% 
133%1  9k 
lk5%  '.109% 
Ikl  \109 

97%\  72 
102  85 


181  i  161 
22^  (  20i 
24i  )  211 
104   <  96 
126  (117 
116i  109 
791  72 
92i  i  85 


E.  Indian  RIy.  ann.  <<A"  ceasing  1953 

Do.   ann.  «C"   

ann.  «  B  "   (See  Note)  

def.  ann.  cap.  guar.  4^   

def.  ann.  class  ««D"   

irred.  4i%  debs  

3%  new  debs,  red  

3i%,  debs,  red  


Do. 
Do. 
Do. 
Do. 
Do. 
Do. 


4-10119/11 

k-io\n/o 
k-ioisn 

1-  7\Uil- 
1-  7;  121/9: 
k-10\  4i 
Q  3 
Q   \  ii\ 


1634 

20 12 

21^2 

97 
118 
110 

73 
86 12 


-  17^4 

-  21 12 

-  22 12 
-100 
-121 
-112 

•  75xd 

-  88^2 xd 


42 
75 
349 
243 
1,026 
2,575 
2,701 
3,500 


Ann. 
Ann. 
Stk. 
Ann. 
Ann. 
Stk. 
Stk. 
Stk. 


23% }  17% 


27% 
127 
2k 
23 


21 
96 
16% 
18% 


113%)  88% 
127%)  97 
98  85 


1%  s 
231  21 
106  96 

171  \  m 

21  (  18i 
106  ')  94i 
103   \  97 

92i  85 


East.  Bengal  "A"  ann.  ceasing  1957. 

Do.   "  B"  ann.  red.  1957  

Do.   irred.  4%  debs.  (See  Note)   

Gt.  Indian  Peninsula  ann.  "A"   

Do.   ann.  «B"   

Do.   3%  guar.  red.  1925  (See  Note).... 

Do.   irred.  4%  debs  

Do.         debs,  red  


k-10 

k-10 

1-  7 
1-  7 
1-  7 
6-12 
1-  7 
1-  7 


19/8 
18/- 
4 

19/11 
14/3 
108/- 
4 

3i 


17 

21^2 

97 

I6I4 

1334 

97 

99 


I712 
22^2 
100 

1634  5}| 

1934 

S9 
101 
90 


Notes.— Trttsieg  Stocks.— Taff  Vale.  Assam-Bengal  3%  guar.,  Bengal-Nagpur  4%  guar.,  Bombay,  Baroda  & 
Cent.  India  3%  guar,  and  3i%  debs.,  Burma  2iX  guar,  and  3%  debs.,  East  Indian  debs.,  "B"  and  "C" 
annuities,  and  "D"  def.  ann..  East  Bengal  debs.,  and  "B  ann.,  and  Great  Indian  Peninsula  "B" 
ann.,  3%  guar.,  and  debs.  Assam-Bengal;  Bengal- Nappur  ;  Bombay  Baroda;  Burma.— Dividends : 
guar.  int.  +  share  of  surplus  profits.  Bombay  Baroda  ;  E.  Indian  RIy  :  Gt.  Indian  Peninsula.— Owned 
by  State;  worked  by  company.  Burma  Rlys.—F&vtly  owned  by  State:  worked  by  company.  Delhi 
Umballa  Kalka.— Owned  by  company ;  worked  on  behalf  of  State  by  East  Indian  RaOway.  East 
Bengal— 3ta,te  owned  and  managed.  Indian  Railway  Annuities.  — In  each  case,  div.  column  shows 
amount  payable  per  £1  of  Annuity,  except  East  Indian  RIy.  def.  anns.,  where  amount  payable 
per  £100  of  annuity  is  given. 


Hfi  For  Obtaining  Latest  Information  use  the  Information  Coupon. 
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Nom.iNom- 
amt.  inal 
lOOO's  amt. 
om-  I  of 
itted.lshare 


Extreme  Quota- 
tions. 


Since  JJec 

1902. 
Hst.  Lst 


During 

1913. 
Hst.  Lst. 


NAME. 

DIVIDEND   MONTHS  SHOWN   NUMERICALLY  ^ 


Last 
ann. 
Div. 
% 


Quotation, 
Oct.  20, 
1913. 


£   I  £ 
5,000!  Stk. 
1,197  Stk. 
2,500  Stk. 
69  Ann. 

419  Ann. 


113  96% 

113   )  96 

100^] 
21    )  17 
21%)  17^ 


113  (106 
104   ^  96 
lOOi  97i 
181  17 
201  )  171 


Madras  &  S.  Mahratta  3Wo  guar. 

Do.  4%  debs,  red  

Do.   4%  debs.  1938  

Madras  RIy.  ann.  "A"   (See  Note)  

Do.  ann.  "B"  


6-12 
h-10 
h-10 
U-10 
U-10 


19/11 

15/6 


111 

9612 
9734 
17 


113 

98^2 
983* 
I7I2 
I9I2 


2,000 
790 
710 

1,063 
872 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


132^  {100 
106%)  87 
106  85 
98  75 
96  73 


1106  (100 

95  87 

95  85 

85  (75 

I  84  ^73 


Nizam's  Guar.  State  RIy.  (H.H.  The). 

Do.  4%  mort.  debs,  bearer   

Do.  4%  reg.   (See  Note)   

Do.  3i%  do.  bearer   

Do.   3i%  reg  


U-10 
1-  7 
1-  7 
1-  7 
1-  7 


102 
90 


400 
400 
800 
71 
300 


Stk. 
Stk. 
Stk. 
Ann. 
Ann. 


160  {129 
108    '>  89 
103  9k 
23%l  17^ 
27%<>  21 


!i60  ^147 
I  97  89 
100   )  94 
19^-  \  171 
231  \  21 


Rohilkund  &  Kumaon  RIy.  ord  

Do.   4%  cum.  pref  

Do.   4%,  deb.  stk.  red  

Scinde,  Punjab  &  Delhi  ann.  "A* 

Do.   "B"   (See  Note)   


5-1 

1-  7 

2-  8 
1-  7 
1-  7 


4 

19/10 
18/2 


153 
89 
94 
1734 
211? 


156 
91 
96 
I8I4 


200 
580 
290 
425 
1,000 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


97  i  93 

104  100 

91  \  87 

116  ;i08 

107  ;103 


Shahdara  L.  Ry.4i%  debs.  (See Note) .... 
S.  Behar  RIy.  (See  Note)  

Do.   3i%  debs.  red.  

Sth.  Indian  g.perp.  4^%debs.  (See  Note). 

Do.  cap.  gr.  3i%  +  share  surp.  prof.  . 


1-  7 
6-12 
1-  7 
1-  7 

6-12i 


110 
103 


95 
102 

90 
112 
105 


1,000 
2,300 
500 
800 
550 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


L78% ;  56^, 
107    )  88 
101    ;  79 
107    \  82 
113^  )  98 


178i  (162 
97  88 
871  79 
94i  82 

102i  ]  98 


Southern  Punjab  ord.   (See  Note) 

Do.  4%  cum.  pref  

Do.   3^%  debs  

W.  of  India  P'tuguese  5%  guar.  . 
Do.  57o  debs  


6-12 
3-  9 
U-10 
1-  7 
1-  7 


RAILWAYS-BRITSSH  POSSESSIONS. 


$7,4001  Bds. 

1,706  Bds. 
5001  Bds. 
5i4i  Bds. 


1,330 
1,129 
1,075 
612 


100 
100 
100 
Stk. 


115-k'/,)102Z 

lOU^l  89 
98^1  91^ 
100  91 


110%  102%  {Alberta  &  Gt.  Wafrwys  Ry.  5%  1st  mt. 

{  gold  debs.  (guar.  Alberta)   

102     92    Algoma  Cent.  &  H.  B.  5%,  50  yr.  g.b  

98i    91i  Algoma  Cent.  Termls.  5%,  50  yr.  g.  b.  ... 

98   )  91    lAlgoma  Eastern  5%  1st  mort.  g.  bds..,. 


1"J^    llOU^lUl  (104^ 

163   \U1    145  <131 

1053^(  2S      95  88i 

209    <   8      98  (  86 


Atlantic  &  N.  West.  S%  guar,  bonds 

Atiantic&St.Law.R.R.shs.6%   

Beira        mort.  debs.  (See  Note)  

Do.   6%  income  debs  


1-  7 
6-12 

2-  S 

3-  9 


1-  7 

2-  9 
1-  7 

7 


165 
94 
81 
92 

101 


107 


107 
131 

92 

94 12 


109 
134 

94 

9612 


525 


1,122 


10 
100 
100 
Stk. 


lu  I  m  I  m 

1U1%)122  132 
U0S^ll22  !l32 
110      89  100 


<  lU 
122 
.122 

<  92 


Buffalo  and  Lake  Huron  ord  

Do.   5^%  1st  mort.  perp.  bonds  

Do.    5i%  2nd  do  

Calgary  &  Edmonton  4%  cons.  debs. 


3-  9 
S-  9 
3-  9 
1-  7 


11 12 
122 
122 

92 


2,035 
647 
246 
1,368 
800 
7,000 
3.758 
1,039 


Bds. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


.§1,4491  Bds. 


lo5%  (  SU 
95J^(  65 
96  >  82 
95  (  83 
95  I  78 
9-2%<  8U 

101  I  88 
99%  (  SO 
95%)  83 


92 

89i 

89 

89 

93 

90i 

97^ 

91 

90 


I  84 
(  85 
82 
83 
(  78 
I  84 
)  88 
>  80 
83 


Canada  Atlantic  cons.  4%,  stg.  bds  

Can.  Nth.  Alberta  3^%  Dom.  guar.  dbs.... 
Canad.  N.Ontario  3^%  1st  mt.  db.  1936... 

Do.    3i%  1938   

Do.   4%  perp.  cons.  debs.  

Do.  3h%  1st  mt.  (guar,  by  Can.  Gov.) 
Can.N.Pac.4%  1st  mort.(guar,byBrit.C.) 
Canad.  Nth.  Quebec4%  perp.  gr.  dbs. ... 

Do.   4%  ist  gr.  gold.  bds.  (G.N.R.Can.) 


1-  7 
1-  7 

3-  9 
6-12 

u-io 

1-  7 
U-10 
6-12 
U-10 


1,144 
9,548 
1,923 
2,498 

760 
1,149 
1,650 

359 
5,144 


100 
Stk 
Stk. 
100 
100 
Stk. 
Stk, 
Stk. 
Stk. 
Stk. 
^•100 
Stk. 
Bds. 
Stk. 
Bds. 
Bds. 


107  I  90 
10U%(  83 

9S%i  73 
106  }  90 
103  }  9U 
lOU  90 
lOU  90 

96  )  85 
110  {  86 
WO    i  90 


(,  90 


Canadian  Nth.  (Ontario  Div.)4%  deb. ... 

Do.   4%  perp.  debs  

3%  debs.  red.  1953  

4%,  cons.  deb.  bonds   

Ist  mort.  4%  Ld.  Grant  bds..... 

Ist  mt.  4%d.st.  (Alberta  g.)   

do.     (Saskat.  guar.)   

3^%  Ist  mort.  (g.  by  Can.  Gov.)... 
B%  inc.  conv.  d.st.  red.  1920-30... 
1st  mt.  4%,  deb.  st.  (Manitoba  g.) 


$200000 
15.174 
2.670 
32,725 
750 
97 

 ^200;  Bd^ 

$10,6541  Bds. 
165  Stk. 
115  Stk. 
312'  Stk. 
70  Stk. 


291%  1 112% 
109  (  93 
IIU  ilOO 
115  \  97 
122  (10U% 
95%<(  86 
109  (100 


96%  (  8U 
U7    \  15 

126  I  86 
9U    (  70 

m%<  86 


1255 
99 
105 
101 
111 
92 
104 


i215i 
^  93 
;K0 
i  97 
^104^ 
<  86 
:100 


Canadian  Pacific  RIy.  com  

Do.   4%,  non  cum.  prcf  , 

Do.   5%  Ist  mort.  deb.  bonds  1915.. 

Do.   4%  perp.  debs  

Do.   Algoma  5%  mcrt.  bonds,  1937.. 

Central  Counties  4%  Ist  m.  bds  , 

Cen.  Ontario  5%  Ist  mt.  bds.  red.  1934  .. 


6-12 
6-12 
3-  9 
6-12 

1-  7 
6-12 
6-12 

2-  8 
5-11 
1-  7 


12 
125 
125 

90 


92 
88 
75 
92 
100 
92 


Q 

U-10 
1-  7 
1-  7 
1-  7 

6-12 
1-  71 


232 
93 

101 12 

97 
107 

86 
100 


93i 
47 
112 

90 
95 


^  27 
(1C5 


Cen.  Vermont  4%  Ist  mt.guar.  g.bds. 
Demerara  RIy.  ord.  stk  

Do.   7%  cum.  perp.  pref  

Do.   4%,  cum.  exten.  pref  

Do.   4%  perp.  debs.   


Q 

U-IG 
U-10 
U-10 
U-10 


4 
Nil 
7 
4 
4 


94 

IO2I2 

98 
109 

88 
102 


30 
105 
83 
86 


90xd 
35 
109 
85 

89xd 


Notes.— Tr?(47^e  Sioct,<;.— The  following  are  prima  facie  trustee  stocks  :— Madras  <fe  S.  Mahratta  3^-%  guar. 
a.nd4%dcbs.  ;  Madras  "B"  ann.  ;  Scinde.  Punjab  &  Dellii  "B  "ann. ;  South  Indian  4^%  debs,  and  3iX 
guar.  Soicth  Indian  ;  Nizam's  Guar.  State  RIy.— Owned  hy  State;  worked  by  company.  Madras  RIy. — State 
owned  ;  managed  by  Madras  and  S.  Mahratta.  48.  4d.  in  the  £  is  deducted  from  "B."  ann.  for  sinking 
fund.  Scinde.  Punjab  &  X>ei/iz.— State  managed  and  owned.  S//.o/idora.— Owned  and  managed  by  Co. 
South  Behar.— "L^ne  leased  to  Govt.  ;  worked  by  East  Indian  RIy.  Southern  Punjab.— Owned  by  Co.; 
worked  by  State.  Beira  RIy.— Int.  in  1911  cleared  ai-rears.  Indian  Railway  Annuities  —In  each  case 
div.  column  shows  amount  payable  per  £1  of  Annuity. 

tmm^t^^i^  t  For  Obtaining  Latest  Information  use  the  Information  Coupon,  m^^^mi^ii^ 
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R Al LWA YS-B R I Ti S H  POSSESSIONS 


—Contd. 


Nom. 

arat. 
lOOO's 

om- 
itted. 


£ 

50C 
250 
950 
1,438 
60 
131 
179 


Nom 
inal 
amt. 

of 
share 


£ 

Stk. 
Stk. 
Stk. 
Stk. 
5 

Stk. 
100 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst. 


During 

1913. 
Hst.  Lst. 


101 

100 
96 

101 

95 


81 
7U 

80 
86 

92 


80 


99   I  93 
97 
92 

m  1 86 

6i  )  41 
97  >  93 
91   >  86 


NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


2,033 
739 
7,200 
2,100 
2,050 
1,550 
7,137 


Bds. 
Bds. 
Bds. 
Bds. 
Bds. 
Bds. 
Stk. 


102  ; 

93^  j 
106 

99 
106 
101 


95|  (  86 


Dominion  Atlantic  ^%  lst  debs. 

Do.   4^  2ncl  debs  

Duluth,  Winn.  &  Pac.  4%  1st  mt.'  igtaV" 
Edmonton,  Dunvegan  &  B.C.  4%  atd. 
Emu  Bay  &  Mt.  Bischoff  Riy 

Do.         irred.  debs  

^J!l*'_3^yji[y^^%  1st  mtg.  debs. 


22,476 
12,216 
3,420 
2,530 
7,168 
373 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Bds. 


4,2701  Stk. 
22,222  Stk. 
2,723  Stk. 
308  Stk. 
691  100 
1941  ... 
785  ... 
87,165  ... 
$2,544  1000 
2,500  100 
2,560!  Bds 

583  Stk. 
550  Stk. 

584  Stk. 
789  1 


33%}  ilriri  30 ji)  22^ 
m%\  83     90  83 
95    109  101 
115   I  801L  !lG2i  95 
643  53i 
108  5104 


76M  3U% 


139  \mHi 
m  S  90ijs 

137^)110 
109   <  91^ 
13S  U06 


12i  )112i 

98  \  m 

1202  <110 
98   )  91i 
127  (120 


U-10 
1 

6-lS 
2-  8 
Irrg. 
1-  7 
1-  7 


Last 
ann, 
Div, 
% 


°^'"'"'**!:''**^;°''''-'"®sCo.4%Tst m.l939 ...I  5-11 
!?°4.-.^?;L_^S'»*ar.  Albepta)  |  5.^2 


Quotation, 
Oct.  20, 
1913. 


93 


-  95 

-  82 


-  95 

-  90 


^''^•J*^^-         3%  'St  mt.stg.bds.  .. 
Do.   4%  lst  mt.  sti.  bds.  Prairie  sec. 
Do.   A-%  mt.  sti.  bds.  "  B  "  IMount.  sec. 
R«    if*^           ^•'ch.4^bds.  fst.mt. 
Do.   4%  deb.  red.  


Grand  Trunk  of  Canada  cons. 
Do.   guar.  4%   

Do.  B%  1st  pref  

Do.   B%  2nd  pref  

Do.   4%  3rd  pref.   

Po-  Equip.  G%  mt.  bds.. 


Do 
Do 

Do, 
Do, 


B%  perp.  debs. 


111^,1100 
107  87 
107  88 
m  \l08 
107  55^ 
108S,  )  63 


1.05 

92 

93 
113 
100 
105i  <  96 


108 


$50,7051  1000 
$3,500  1000 
|$11,170  ... 
131  100 
300  100 
600  IOC 
9051  Stk. 
5001  Stk. 
425  Stk. 
$2,000  100 
4,007  Stk. 
1,000  Stk. 
922  Stk. 


50  5  45 
95  >  90 
78i  \  73 


4%  perp.  cons,  debs  

St'.^^i!®*®''"       Pe»'P.  debs  

^i**?:^^*"-       Per-P.  debs  

Do.  Wei'tonG.  &  B.  7%  bds.  (See  Note). 


1 

U-10 
U-10 
u-10 
3-  9 


U-10 
U-10 
U-10 
Irrg. 
1-7 


Gr.  Trunk  Junction  5%  mt.  bds.  1934 
Cr.  Trunk  West  4%  1st  mtg.  bds.  l95o' 

Do.  4%  Dollar  bonds...  . 
Manit.  S.W.  Col.  B%  1st  mt.  gold  .......... 

Mashonaland  5%  1st  mt  

_5Lo._5^  g u ar^^ tg.  d e bs.  1 905 ... .'.'.".'.".'.*! 
Mid.  of  W.  Australia  unTfledord. 
Do.   4%  1st  mort.  deb.  red. 


1-  7 

Q 


6-m 


87 
87 
75 
85 
85 
87 
I  82 


4.  % 
4i 
4|| 
4i 

4S 

5,  ^ 


4t^ 

4t% 

3. ^ 
41 
4i 

4. ? 


i^il 
4 
5 
5 
2i 


2378 

84 
105 

99 

54 
104 


-  2418 

-  85 

-  107 

-  101 

-  54 12 

-  106 


Do.  A%  2nd  cum.  inc.  deb.  red 
Do.   reversionary  certificates  red. 


Min.  S.  Paul  &  S.  Marie  4%  1st  mt.  gd... 
Do.  2nd  mt.  A.%  guar.  bds.  1949 
Do-   4%  leased  line  stk.  certificates 


1-  7 
1-  7 
1-  7 
6-12 
U-10 
1-  7 


1-  7 


Nakusp  &Slocan  A.%  bds.  guar.  B.Col 
Natal  Zululand  3%  debs.  red. 
N.  Bruns.  5%  1st.  mt.  gold  bds.  1934 
Do.   perp.  ^%  cons,  debs   ..  |  i-  7 


1 

1-  7 

U-10 
1-  7 
U-10 


New  Cape  Cent.  4%  cons.  1st  m.  dbs. 

Do.  4%  cum.  inc.  debs.  {See  Note) .. 
Ontario  &  Quebec  6%  cap.  stock 


114 

91 12 
112 

91 

120      -  124 


116 
92I2 
114 


109 


M2 
IOOI2 


-  105 

-  89 

-  90 

-  Ill 

-  92I2 

-  IO2I2 


45  -  50 

91  -  94 

73  -  78 

he  - 


Nil 

A 

it 

4i 
41 


96 
94 
84 
96 
70 
105 
92 


98 


-  72 

-  107 

-  94 


If 


U-10 
7 

-   -  ,^  ,  6-12 

Do.  do.  5%  perm.  deb.  stock  6-12 

Pacific  Gt.  Eastern  4i%gtd.  deb.  red.i  I 
Qu_Appene^.Lake,  guar.4%mt.bd.l936 


Queb.  &  L.  St.  John  4%  1st  mt.deb: 
Quebec  Central  cap.  stk. 

Do.   4=^  deb.  stock  red  

Do.   3i^  2nd  deb.  stk.  red. 
Do.    5%  3rd  mt  


(See 
Note) 


46 
583| 
719 
1,375 
747  Stk. 
2561  Bds. 
$6,000|$1,000 


Rhodesia  5%  1st  mt.  debs   . 

Do.   4%  1st  mtg.  deb.  red  Z^"  " 

St.John&Quekec4%  1st  mort.deb.red. 

St.  Lawr.  &.  Ottawa  4^  stk.  1st  mt.  

Shuswap^&^kanagon  4%st.  Istmt.bs. 


Temiscouata  RIy.  5%  prior  lien  bds. 

Do.  Bdhlds.  Comit.  5%  con.mt.inc.bd. 
.T.?.'^"'^''®^  *  Bruce  4%  1st  mt.  bds.  rd. ... 

White  Pass  &  Yukon  RIy  

Do.   5%  cons.  1st  mt.  deb.  stki  redi  .*." 

Do.    6%  deb.  red  

Wisconsin  Cent.  4%  1st  &  ref  dg.  g7b....| 


1-  7 


5-11 

5-  11 

6-  12 
6-12 
1-  7 


5-11 
11 

1-  7 
1-  7 
1-  7| 
1-  7 
U10\ 


4  I  88 
4i  74 
6  140 

5  117 

4i  97 
4   I  84 


-  91xd 

-  77 

-  143 

-  119 

-  99 

-  87 


H 

H 
4,% 

ill 
"i 

4i 


78 


-  110 

-  96 

-  84 

-  110 


|101  -  103" 

85I2  -  87i 

90  -  92 

93  -  95 

96  -  98 


-  101 

-  45 

-  95 

-  3 

-  97 

-  90 

-  87 


AMERICAN   RAILROAD  STOCKS  AND  SHARES. 


$7,830 
$3,380 
1,500 
,  2,500 
8176,194 
8114,199 


$50 

U9  \ 

11 

47   I  39 

$50 

63  ) 

U9 

58i  54 

10 

ml 

U 

m>  7/, 

i  4/9 

10 

U\9 

$100 

129^1 

56 

1103  )  941 

$100 

109^\ 

829, 

1C6  }  97i 

Alabama  Gt.  Southn.  ord.  shares 
Do.   pref.  shares  


A*^'  "  °  "  ^ote) 

Atchison,  Topeka,  &  S.  Fe  com  

Do»   5%  non-cum.  pref  


6-12 

5 

39  - 

2-  8 

6 

54  - 

S 

3i 

734  - 

S 

Nil 

I4  _ 

Q 

2-  8 

6 

9434  - 

5 

101 

95U 
102 


6t^ 

31 

4r"^ 

41% 

4t^ 

4f| 

4|i 

41 

4,^ 

H 

5 

4Ti 

5t% 

en 
43 


6^ 
5i 
41 
Nil 

5r^ 


— ♦  For  Obtaining  Latest  Information  use  the  Information  Coupon.  ^^^Si^ 


AMERICAN  RAILROAD  STOCKS  &  SHARES-^^^^^  21 


Nom. 
ftiut. 

lOOO's 
om- 
itted. 

Nom- 
inail 
amt. 
of 

share 

ExtrenK 

Since  Dec 

1902. 
Hst.  Lst. 

Quota- 

During 
1913. 
Hst.  Lst. 

NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY  ^  ^ 

Last 
ann. 
Div. 
% 

Oct.  20, 
1913. 

Yield 
%pa 
on 
last 
ann. 
div. 

$ 

£80e 
152, 31J 
60,0(X 
62,794 
45,15£ 
40,99€ 

$ 

)  Stk. 

)  100 
100 
100 
100 
100 

no 

m% 

m 

9U% 
60 

98 
73% 
80 
%i 

10 

23 

104 

109i 
90 
811 
18 
35 

98 

93i 

76 

\  52i 
10 

)  23 

Atlantic  lst  Leased  L.  Rental  Tp  

Chicago,  Gt.  West.  com.  tst.  certs. ... 
Do.  4%  ppef.  Tst.  Certs.   

2-  8 
S-  9 

3-  9 

Q 

6i 
6 
4 

41 
Nil 
Nil 

101      -  103 
95h    -  9612 
80      -  82 
58      -  59 
11      -  13 
27      -  29 

5i 
6i 
5 
7 

Nil 
Nil 

116,54£ 
116,276 
11,244 
38,000 
49,778 

100 
100 
50 
100 
100 

20U^ 
225 
9S 

98% 

96% 
135 
77 
13% 

ss% 

119^ 
148 

87 

24 

42i 

lOOi 
135 
77 
13i 

\  231 

3-  9 
S-  9 

Q 

1-  7 

5 
7 
7 

Nil 
Nil 

IO212    -  IO312 
135      -  139 
79      -  82 
18      -  19 
iOh    -  31^ 

4|f 

5t% 

4| 

Nil 

Nil 

112,379;  100 
47,892!  100 
16,000j  100 
209,990  100 
109,2961  100 
lO.OOO!  100 

5U%)  12-^ 
87%)  25^ 
80%\  19 
358  )110% 
1SS%>108 
110   I  80 

331 

5U 

411 
1361 
132i  \ 

95  ) 

211 
331 
291 

120i 

108 
80 

Gt.  North.  (U.S.A.)  pref.  stk.  (See  Note) 

U-10 
U-10 
Q 

3-  9 
1-  7 

Nil 
Nil 
Nil 

7 

6 

4 

27 12  -  28 
43  -  44 
34      -  36 

I25I2   -12812  xd 

109  -  111 
83      -  87 

Nil 
Nil 
Nil 

51^ 

41 

43 

30,000 
71,909 
25,207 
12.603 

100  1  50   (  22 
100  \l75  8S% 
100  \l65  AS 
100  (123 

28  < 
146 
146 

155  <> 

22 
1293 
121 
135 

Minn.  S.  Paul  &  S.  Ste.  Marie  com.... 
Do.    non-cum.  7%  pref.  stk  

- 

2-  8 
U-10 
U-10 

Nil 
7 
7 
7 

23      -  25 
134      -  136 
133      -  138 
145      -  150 

Nil 

it 

63,300 
13,000 
900 
28,831 
124,541 

100 
100 
100 
100 
100 

80^\ 

90 

75 

S9W^ 

m 

60 
29^ 
9 

^OM  18i% 
66   )  51 
74   )  60 
67i  ]  £71 
29i  )  9 

Miss.,  Kansas  &  Texas  com.  stk  

Mobile  &  B'gham  4%  non-cum.  pref. 
Nat.  Rys.  of  Mex.4%  non-cum.  pf.  stk. 

5-11 

1-  7 

2-  8 

3-  11 

Nil 
4 
4 
4 

Nil 

2014    -  2034 
57      -  59 
65      -  70 
34      -  36 
I2I2    -  I3I2 

Nil 

7t% 
5^ 

Nil 

222,7291  100 
58,114  100 
99,722  100 
23,000!  100 

6o%\ 
122%) 
97  ,^ 

93% 
19% 
55% 

80 

1121  ( 
34 

1161  > 

95  i 

97 
25 
1011 
81 

N.  York  Cent.  &  Hudson  River  com... 
N.  York,  Ontario  &  Western  com.  

Q 

8 

Q 

Q 

5 
2 
6 
4 

97      -  98 
28      -  29 
105      -  106 
81      -  86 

H 
7 

5ff 
43 

247,  b98 
453,878 
19,714 
70,000 

100 
50 

100 
50 

26'5  i  10/,^  il26^  j 
80%)  6311 

193  1155  171  < 
91%\  20  \ 

1041 
541 

155 
77i 

Northern  Pacific  cap.  stk.  (tiee  Note) 
Pittsburg,  F.  Wayne  &  Chic.  7%  gd..,. 

Q 
Q 
Q 

2-  8 

7 
6 
7 

8 

109      -  llOxd 
5612    -  57 

157      -  162 
8212    -  83 

6X 
5t^ 
5t% 
4|f 

90,833 
49,947 
272,672 
119,900 
60,000 

100 
100 
100 
100 
100 

60^  )  11^  <  25i  1 
9U    )  17  45 

iU2%\  syfe  ii2i 

9^\  293  ) 
105    )  27    1  83^  > 

12i 
17 

88i 
191-1 
73i 

Rock  Island  com.  stk  

Do.  pref  

Southern  Pacific  Co.  com.  cap  

Southern  com.  vtg.  trust  certs,  ext.... 

Do.    5%  non-cum.  pref.  certs,  ext.... 

Q 
Q 

1-  7 
U-10 

Nil 
Nil 
6 

Nil 
5 

121?    -  13 
17      -  20 
88I2    -  89I2 
2214    -  2234 
7712    -  78i7Xd 

Nil 
■  Nil 
61 
Nil 

6,^ 

216,647 
99,569 
53.200 
39,200 

100 
100 
100 
100 

121^1 
3h  > 
63%\ 

69 
79 

2 

6% 

167  ; 

951  ^ 
6  ; 
16i  > 

1404 
81 
2 

6i 

Union  Pacific  com  

Q 

U-10 

10 
4 

Nil 
Nil 

15334    -  15414 
83      -  84 
3I2   -  4I2 
9      -  10 

61 
H 
Nil 
Nil 

AMERICAN   RAILROAD  BONDS  (CURRENCY). 


9.8001  Bds.  \122  )10S 
50,855  Bds.  \102%)  SI 
22,2521  Bds.  \in%'.  95 

112  ^103 
88  81 

102   )  95 

Chicago  &  N.W.  5%  S.  F.  debs.  1933... 

Chic,  Burlgtn.  &  Qcy.  3i%  bonds.   

Do.    Nebraska  Ext.  4%  bds.  1927  ... 

5-ll\  5 
1-  7  3i 
5-ll\  4 

103      -  106xd 
85      -  88 
95      -  97xd 

43 
4,^ 

1,969|  Bds  i  116%  (106 
2,802  Bds.  \ll6%'^105 
20,5481  Bds.  1115%)  9U 

111  104 
109  ;104 
103   >  94 

Detroit,  G.  Haven  &  Mil.  6%  1918 
West  Shore  1st  mort.  4%  2361   

U-10\  6 
U-10\  6 
1-71  4 

104      -  106 
104      -  106 
96      -  99 

5^ 
4^ 

AMERICAN   RAILROAD  BONDS  (GOLD). 

Alabama  Midland  1st  mt.  g.b.  (SeeNote) 
Aileg.  Val.  4%g.  mt.g.b.  1942  (See  Note)... 
Atch.,  Top.,  S.  Fc  gn.  mt.  4%  g.b.l995  .. 

Do.   4=^  adj.  mt.  1995  

Do.   4%  stamp,  for  ^  yr.  int.  1995.. 

Do.   50-yr.  4%  conv.  g.  bds.  1955  

Do.    iO-yr.  5%  con.  gid.  bds.  1917  

Do.   4%  conv.  gId.  bds.  1955  


2,800 
20,UO() 
152,155 
24,079 
27.648 

1000 

l'X)0 
Bds  . 
Bds. 
Bds. 

119 

110 
10S% 
10U% 

iou% 

101 
97 

93 
S3 

111  )1C2 
103  97 

102  96 
92  )  88 
92    >  87i 

14,7431  B.is. 
12.1641  Bds.  \128 
3,383  Bds.  Ins 
43,6861  Bds.  [lis 

9.394i  r.ds.  \m 

t>l% 
90% 

08 
98 
99 

109  < 

110  )1C0 
109  97 
108  98 
103   )  99 

1,526;  1000 
74,823'  B'ls. 
74,9771  Bds. 
44,996  Bds. 
43.260  1000 
56,242  Bds. 

lOU    '  60 
107    i  90 
10'^%)  90% 

97    I  85 
105%]  SU 

98%'  96 

84   i  80 
95  90i 
1C2  90i 

93  )  88 

94  >  84 
981  ;  96 

Do.  4%  conv.  gId.  bds.  I960  

Do.   California-Arizona  4^%  1st  pref 


Atlan.  &  Danville  2nd  4%g.  bds.  1948... 
Bait.  &  Ohio  31%  pr.  lien  bds.  1928  

Do.  1st  mort.  50-yr.  4%,g.  b.  1923-48... 

Do.  S.  W.  Div.  1st  mt.  3^%  g.  b.  1925... 

Do.  Pitts.,  U.  Erie  &  W.  V.  4%  1925-41... 

Do.  20-yr.  conv.  gId.  bds.  1933 


5-11 

5 

102 

-  105xd 

43 

3-  9 

4 

98 

-  100 

4^ 

U-10 

4 

96 

-  98 

4fl 

11 

4 

88 

-  90 

4t% 

5-11 

4 

88 

-  £Oxd 

4,^ 

6-12 

4 

98 

-  100 

6-12 

5 

105 

-  107 

4| 

6-12 

4 

98 

-  100 

4^ 

6-12 

4 

98 

-  ICO 

4^- 

3-  9 

4i 

99 

-  101 

4r% 

1-  7 

4 

80 

-  82 

5 

1-  7 

3i 

93 12 

-  94 12 

31 

U-10 

4 

94 

-  96 

4i 

1-  7 

3i 

90 

-  92 

3ft 

5-11 

4 

87 

-  89xd 

47^ 

3-  9 

96 

-  97 

43 

^ory^s.— Alabama  Midland.— ^ovr  Atlantic  Coast  Line  Railroad  Co.  Qt.  Northern  (U.S.A.).  —  In  '09  a 
distribution  of  $1  per  ore  trust  cert,  was  made ;  in  '10  $!li  :  in  '11  and  '12  See  also  the  St.  Paul, 
Mill.  &  Man.  Rly.  Co.'s  stocks  quoted  on  page  23.  Northern  Pacific— In  1908  there  was  also  a  special 
div.  ot  $11.26  p.  8.  from  surplus  of  North-Western  Improvement  Co.  Allegheny  FaZiei/.— Undertaking 
has  been  acquired  by  Pennsylvania  Railroad  Co. 


4c  For  Obtaining  Latest  Information  use  the  Information  Coupon. 


AMERICAN  RAILROAD  BONDS  iGOLO)-Contd. 


Nom- 
amt. 
lOOO's 
om- 
itted. 

Nom 
inal 

amt. 
of 

8liar< 

-  Extreir 
tic 

,  1902. 
'Hst.  Lst. 

e  Quota- 
ns. 

1913. 
Hst.  Lst. 

NAME 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY  ^  ^ 

Lasi 
ann 
Div 
%. 

'  Quotation, 
net  90 
1913. 

Yield 
%P.a 
on 
last 
ann. 
div. 

$ 

5,000 
22,500 

1,100 
99,724 
14  603 

9!640 
43,924 

$ 
1000 
1000 
1000 
Bds. 
Bds 
Bds*. 
Bds. 

107 
112 
107i 
105^ 
97 
101 
138% 

9h 
<110% 
j  88 
(  8U 
I  82 
S  88 
}115 

103 
112 

98 
99| 
97 
94 
123 

>  94 

108 
88 

(  92^ 
89 
88 

^115 

Beech  Cr'k  R.  R.  4%  lst  m.g.bds.  1936 

Canada  S'thrn.  RIy.  5%  g.b.  1962  ...  . 

Crthg.  &  AdPdck.  4-%  1st  gtd.  N.Y.  Cent. 

Cent.  Pacific  4.%  1st  ref.  bonds,  1949  .. 
Do.   3i%  guar.  g.  b.  1929  (See  Note) 
Do.   4%  1st  mt.  gtd.  gid.  bd.  1954 

iCent.  Rid.  N.  Jens.  5%  gen.  mt.  1987... 

1-  7 
U-10 
6-12 

2-  8 
6-12 
U-10 
1-  7 

4 

_ 

4 
4 

3i 
4 

5 

96      -  98 
108      -  112 
90      -  93 
94 12   -  9612 
92      -  94 
88      -  91 
116      -  119 

4tI 

4t% 

4t^ 

4i 

31 

4i 

4-,% 

29,858 
48,129 
31,590 
39  034 
22^500 
26,095 

1000 
1000 
Bds. 
Bds 
Bds'. 
1000 

m 
m 

103 

)105 
95 
82 

)  87 
73 

114 
105 

9812 

95 

81 

94i 

(105 
97 
82 

(  87 
73 

)  86i 

Chesapeake  &  Ohio  5%mt.  g.b.  1939  .. 

Do.    gen.  mort.  4i%  g.b.  1992  

Do.         20-yr.  conv.  g.  bds.  I930 
Chic.  &  W.i.R.R.  c.mt.  50yv.  4%.  g.c.b.  '52 
Chic.  Gt.  West.  1st  mt.  4%  g.  bds.  '59 
Chic,  Mil.  &  PugetSd.4%lstmt.g.b.'4S 

5-11 
3-  £ 

2-  8 
1-  7 

3-  9 
1-  7 

5 
H 

4 
4 
4 

106      -  109xd 
97      -  99 
83      -  85 
90      -  92 
74      -  76 
90      -  93 

4t^ 
4|i 

51 
4t^ 

1,360 
25,340 

1,300 
48,841 
27  997 
42i396 
71.353 

1000 
1000 
1000 
1000 
Bds 
Bds! 
Bds. 

119 

m% 

118 
116 

99 
108% 
SU 

)102 
h03 
S102 
\  93 
(  89 
[107 
(  50 

109 
109 
109 
103 

9614 
1081 

71 

ao3 

103 
103 

)  93 
>  89 
(107 
S  50 

Chic,  iVIii.,  St.  Paul5%(L.Sup.  D.)I92I.. 

Do.   do.  (Pac.  W.)  S%  1st  mt.  bds. '21 

Do.    do.  Wiscon.  &  Minn.  5%  1921   

Do.   do.  4%gen.  m.g.b.  Ser.  "A" '89.. 

Do.   4%  25-yp.  g.  bds.  1934   

Do.   4.^%  conv.  gid.  bds.  1932  

Chic.  R.  1.  &  Pac.  R.  R.  4%  g.  b.  2002  

1-  7 
1-  7 
1-  7 
1-  7 
1-  7 
6-12 
5-11 

5 
5 
5 
4 
4 

4i 
4 

104      -  108 
104      -  108 
104      -  108 
96      -   97 12 
92      -  94 
107      -  109 
50      -  55xd 

4i 

4i 

4i 

4i 

4i^ 

4tV 

7t^ 

94.942 
61,581 
16,155 
3  500 
7,500 
1,250 

1000 
Bds, 
Bds. 
1000 
Bds. 
1000 

102% 
111% 

m 
no 

95 

111% 

S  77% 
}  85 
(105 
91 

)  gg 

98 

92 
97 

128 
96 
91 

106 

77i 
85 
105 
91 
83 
98 

Chic.  R.i.  &  Pac.  RIy.  4%  1st  m.  g.  b.  '34 
Do.  1st  gen.  mort.  gold.  c'pn.  bs.  1988 

Chic,  S.  Louis  &  N.  Or.  5%  g.  bds.  1951 
Do.   do.  (Memphis  Div.)  4%  g.  b.  1951 

Cin.  Ham.  &  Day.  RIy.  1st  re.  4%  g.  b.  '59 

Cleveland  &  Marietta  4^%,  mt.  b,  1935 

U-10 
1-  7 
6-13 
6-12 
1-  7 
5-11 

4 
4 
5 
4 
4 

4i 

77I2    -  79 
85      -  87 
108      -  111 
91      -  94 
84      -  86 
98      -  lOlxd 

bk 

41 

4-fi 

41 

4| 

4,% 

i),UOO  1000 
9,750  1000 
26,243  1000 
30,795  Bds. 
8,9461  1000 

105% 
106% 
108 
105 
92% 

8U 
83 
87 
75 
25 

95 
93 
94 
98 
38 

84 
83 
87 
92 
25 

CI.,Cin.,Ch.&S.L.4%g.lst  m.(Cai.  V.SC.  Dv.) 

Do.  do.  1st  Col.  Tst  (S.  L.  Div.)  4%  g.b. 

Do.  do.  4%  gen.  mort.  g.b.  1993  

Col.  &  South  ref.  &  ext.  mt.  4^%  gid.bds. 
wol.  mia.  isx  mt.  4%  oO-yr.  g.b.  1947... 

1-  7 

5-  11 

6-  12 
5-11 
1-  7 

4 
4 
4 

4 

85      -  90 
83      -  85xd 
88      -  92 
93      -  96xd 
25      -  30 

41 
4jf 
4i 
4ji 

33,8171  Bds. 
8,318  1000 
33,944|  Bds. 

105% 

m 

101 

f  82 
90 
)  72 

92 
101 

89^ 

i  82 
^  90 
72 

Den.  &  Rio.G.  1st  cons.  mort.  4%g.l936... 
Do.    Imp.  mort.  5%  gid.  bds.  1928... 
Do-    1st  &  ref.  mt.  5%  gid.  bds.  1955 

1-  7 
6-12 

2-  8 

4 

5 
5 

86      -  88 
94      -  96 
76      -  78 

41 

5i 

35,0001  1000 
35,885  1000 
16,890  Bds. 
10,000  1000 
750  Bds. 
4,4551  Bds. 

105^ 
98% 
lltO 

im 

92 
112 

83 
58% 
113 

uo 

60% 

98 

91i 
79 

121 
90 
80 

106 

85 
69 
111 

68 
66 
98 

Erie   R'road  prior  lien  4%  bds.  1996 
Do.   gen.  lien  4%  gold  bds.  1996 

Do.   cons.  mort.  7%  bds.  1920  

Do.  4%  conv.  50  y.  cp.  bs.  sr.  "A"  1953 

Grand  Rpds.  &  Indi.  R'road  5%  1st  mt. 

Grand  Rpds.  &  Indi.  RIy,  Ext.  4^%  l.m.'4l 

1-  7 
1-  7 
3-  9 
U-10 
1-  7 
1-  7 

4 
4 
7 
4 
5 

^ 

88  -  90 
76      -  78 

112  -  116 
72  -  76 
66      -  69 

100      -  104 

41 

5i% 

4U 

51 

7t^ 

4^ 

15,0001  Bds. 

3,000  1000 
24,679  Bds. 

3,000  1000 
14,320  Bds. 
32,740|  Bds. 

112 
110% 

110 
106 

1003^ 

103 

i>2 

91 

91% 

86 

SO 

92 

102 

96 
101 

92 

8i=!  < 
100  ) 

92 

91 

91  i 

82 

80 

92 

Illinois  Cent.  4%  gold  bds.  1952   

Do.   4%  Cairo  Bdge.  bds.  I950   

Do.  4%  gold  bds.  1953   

Do.   3i%  Ex.  1st  mort.  gid,  bds.  1951 
Do.  Louis  dv.  &  Tr.  1st  mt.  g.b.  1953... 
Do.    refund.mort.  4%gld.  bds.  1955... 

U-10 
6-12 
5-11 
1-10 
1-  7 
5-11 

4 
4 
4 

3i 
3i 
4 

94      -  96 

92  -  95 

93  -  95xd 
83      -  86 
80      -  84 
93      -  96xd 

4i 

41 

4t^ 

4t% 

4i 

4t% 

8,4321  1000 
30,000  1000 
18,000  Bds. 
30,094  Bds. 
50,000  1000 

50.000  Bds. 

50.0001  1000 

85 

79 
106 
105 
107%( 
105%' 
102  I 

66 

98 

93% 

86 

87 

87 

45  ( 
75 

102  \ 
101  $ 

m 

98  ( 

97  ; 

40 

68^ 

98 

93^ 

86 

92^ 

92 

Kan.C.  Mex.  &  Orient 4%  mt.  bds.  1951... 
Kansas  City  Sth.  3%  1st  mt.  g.  I950 

Do.   ref.  and  impr.  5%  mt.  g.  b.  1950... 

Kansas  City  Term.  1st  mt.  4%  I960   

Lake  Shore  &  Mich.  S'thrn        g.b. '97 

Do.    4%  25-yr.  gid.  bds.  1928   

Do.   4%  25-yr.  gid.  bds.  1931  

2-  8 
U-10 
1-  7 
1-  7 
6-12 

3-  9 
5-11 

4 
3 
5 
4 

3i 

4 

4 

68I2    -  7II2 
100      -  102 
9612    -  97I2 
91      -  94 
95      -  97 
93      -  95xd 

5^^ 

4i 
3^- 
4i 
4/? 

15,000 
24,008 
4,709 
5,000 
5,129 
58,762 

1000 
Bds. 
Bds. 
1000 
1000 
1000 

115  ) 
107  } 
125%  { 
135  > 
120  < 
108%i 

99 
91% 
112 

m 

102 

93 

108  \ 

100 

118 

124 

113 

102  ( 

99 
91  i 

112 

114 

102 
93 

Lehigh  V.  of  N.Y.  1st  m.  4^%  g.  b.  1940  ... 

Long  Island  4%  ref.  1949   

Louis.  &  Nash.  6%  gen.  mt.  bds.  I930  ... 
Do.  6%  1  m.  b.  (N.  0.  &  Mob.  D)  I930  ... 
Do.  5%  1st  mort.  tst.  g.  bds.  1931 
Do.  Unifd.  50-yr.  4%  gua.  bds.  1940  ... 

1-  7 
3-  9 
6-12 
1-  7 
5-11 
1-  7 

H 

4 

6 

6 

5 

4 

103      -  105 
93      -  95 
115      -  118 
118      -  121 
105      -  108xd 
961?    -  98 

4r% 
4i 
5t% 
4i 
4t% 
4,% 

28.065 
6,277 
8,204 
40,000 
20,000 
13,170 
1,200 
600 

1000 
Bds. 
Bds. 
Bds. 
Bds. 
1000 

109  J 
91, 

107  ( 
106%) 
95%\ 

97  \ 

98  I 

m%( 

89 
58 
95 
92 
77 

65 

98 

99  ( 
81 

100^ 
98  < 
84  ^ 

( 

82  ( 
110  ^] 

89 
58 
95 
92 
77 

OO 

66 
01 

Manhattan  cons.  mt.  4%  guar.  I930 
Mexican  International  4%  "gtd."  1977 
Min.  S.  S.  Marie  &  A.  4%  1  m.g.  1926 
Mis.  Ka.  &  Tex.  lOO-yr.  1st  4%  g.  1990  ... 

Do.    2nd  mort.  4%  gd.  I990   

Do.    gen.  mt.  4k%  S.  F.  gold  bds.  1936 
Mobile  and  B'ham.  mort.  4-%  gid.  1945 

Do.    pr.  In.  5%  g.  b.  1945   

U-10 
3-  9 

1-  7 
6-12 

2-  8 
1-  7 
1-  7 
1-  7 

4 
4 
4 
4 
4 

4 

5 

91      -  93 
60      -  65 
98      -  100 
93      -  95 
78      -  80 
83      -  86 
72      -  77 
101      -  105 

4t^ 

6i 

4^ 

if 

51 
5r^ 
4fl 

2,6oo 

23,000 
24,749 
92,360 
54,421 
14.000 
4,000 

1000 
Bds. 
Bds. 
Bds. 
Bds. 
1000 
1000 

110%) 
110 
91 

95  \ 
109%) 

b8 

8U 

66% 

56 

56% 

85 

90 

101  ( 
103 

81 

91 

84  S 
92 

99  ( 

88 

84 

56^ 

56 

56i 

85 

90 

Mohawk  &  Malone  1st  mt.  4%  g.  bds.  ... 
National  R.R.  Mex.  pr.  In.  4^%  g.b.  '26 

Do.    1st  cons.  mort.  4%  g.  1951   

National  Rlys.,Mex.  pr.  ln.4Jl%  g.b.  1957 

Do.  4%  gtd.  gen.  mt.  S.F.  g.  bds.  1977 
Mew  Orleans  Term.  1st  mt.  4%  bds.... 
N.Y.  &  Putnam  4%  1st  cons.  mt.  1993 

3-  9 
1-  7 
U-10 
1-  7 
U-10 
1-  7 
U-10 

4 

H 

4 

4i 
4 

4 
4 

93      -  96 

84  -  87 
58      -  62 
62      -  64 

Do  tiD 

85  -  87 
92      -  94 

4i 
5,% 
6S 
7i 

Cl 

t>i 

4ii 

41 

^01^.— Central  Pacific.— Ales  with  Southern  Pacific. 

^^^i^mm^mm  *  For  Obtaining  Latest  information  use  the  Information  Coupon. 
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Nom. 

amt. 
lOOO's 

om- 
itted. 

Nom- 
inal, 
amt. 

of 
share 

Extrem 
tio 

Since  Dec 

1902. 
Hst.  Lst. 

e  Quota- 
ns. 

During 

1913. 
Hst.  Lst. 

NAME. 

DIVIDEND  MONTHS  SHOWN  NUMCRICALLY     ^)  ^ 

Last 
ann. 
Div. 
% 

Quotation, 
Oct.  20, 
1913. 

Yield 
%p.a. 

on 
last 
ann. 

div. 

$ 

85,000 
19,336 
90,578 
48.000 

3,699 

$ 
1000 
1000 
1000 
1000 
Bds. 

I07-&)  83^1 
98%l  76 
98^1  77 

106   )  91 

m%\iio 

90 
83 
85 
97 
ion 

83i 
76 
77 
91 

N.Y.  Cent.  &  Hud.  Riv.  3^%  cp.  g.  b.  '97 
Do.  3^%  cp.  gd.  Mich.  Cent,  collat. ... 
Do.  3i%  cp.  gd.  Lake  Shore  collat.... 
Do.  30-yp.  4%  gold  debs.  1934  

NCvV   TOPK  kaba  OCCa            CnSa  mOPTa  Isf^U... 

1-  7 

2-  8 
2-  8 
5-11 

S—  9 

3i 

3i 

3i 

4 

7 

86      -  8712 
80      -  82 
82      -  84 
93      -  94xd 
111      -  114 

4i 

4t% 
41 
4,% 

20,000 
7,283 
5,000 
40,400 
23,000 
4.185 

1000 
1000 
1000 
Bds. 
1000 
1000 

107^)  83 
138  )117 
lS6%hl7 
107^<>  90% 
101,%  )  90 
123    I  83% 

96  , 
127 
128 
102 

95  \ 
117  ( 

83 
117 
118 
93 
90 
103 

N.Y.,  Ont.  &  West.  iOO-yp.  4%  g.  bds. 
Nopf.  &  Western  gen.  mt.  6%  bds.  '31 

Do.  1st  cons.  mort.  4%  gold  bds.  '96 
Do.  4%  1st  lien  &  gn.  mt.  g.b.  1944 
Do.  conv.  IO-25-yr.  4%  g.  b.  1932   

S~  9 

5-  11 
2-  8 
lt-10 
1-  7 

6-  12 

4 
6 
6 
4 
4 
4 

85      -  90 
117      -  120xd 
120      -  123 
95      -  9612 
93      -  95 
107      -  109 

4t% 

^ 

4t^ 

4i 

47% 

3-!# 

215,2271  1000 
109,153  1000 

56.000  Bds. 

17,745|  1000 

106%'  87 
109%)  9k 
80%  )  6k% 
111    \  98 

101 
102 
72i 
107  \ 

95 
94 
64i 
103 

N.  Pacific  (Gt.  Northn.)  4%  jt.  bds.  '21 
Do.  prior  lien  riy.  &  Id.  grt.  g.  bds. 
Do.  '6%  gen.  lien  rIy.  &  Id.  grt.  g.  b. ... 

Oregon  &  California  1st  gold  bds. '27 

1-  7 

Q 
Q 

1-  7 

4 
4 
3 

5 

98      -  100 
96      -  97^2 
68      -  70xd 
104      -  IO512 

4^ 
4t% 

41 
4| 

19,467 
5,326 
4,561 
9,552 
2,584 

86,827 
1,126 

1000 
1000 
1000 
1000 
1000 
Bds. 
1000 

iid%)  yy 

103    \  9S 
97%)  86 
98%\  8U 
115%]  98 
103% )  85 
112  1100 

107 
101 
92 
92 
105 
102 
107 

)103 
96 
87 
)  87 
\  99 
99 
99 

Pennsylvania  Co.  mort.  bds.  1921   

Do.  Girard  Trust  Co.   certs.  1916... 

Do.     do.   Ser.  "C"  1942   

Do.     do.    Ser.  ««D"  1944   

Pennsylvania  R.R.  cons.  mt.4%cp.  g.b. 

Do.  3^%  gid.  conv.  bds.  1915   

Perkiomen  2nd  ser.  mort.  bds.  1918... 

1-  7 

5-  11 

6-  12 
6-12 

5-  11 

6-  12 

Q 

4i 
3i 
3s 
3i 
4 

3i 
5 

103 12    -  IO512 
97      -  lOOxd 
88      -  91 
88      -  92 

100  -  103xd 

101  -  102 
101      -  104 

4-^ 
31 
4 

31 
4 

3t% 
4§ 

9,363 
18,781 

4,983 
99,122 

1000 
Bds. 
Bds. 
1000 

111  \ 
117  > 

m%\ 

106  ) 

97 
100 
9h 
90 

103  ) 
108 
101 
101  ) 

98 
102 
94 
93 

Philadelphia  &  Read.  4%)mp.  mort.  ex. 
Pittsburg,  Cinn.  Ch.  &St.  L.4^%  mt.  bd. 

Do.  4%  Ser.  «D"  1945   

Reading  Co.&  Phil.&R.  C.  &  1.  4%  g.  b.  '97 

u-io 

U-10 
5-11 
1-  7 

4 

4 
4 

98      -  100 
102      -  104 
94      -  97 
97I2    -  99I2 

4t% 
41 
4i 
4t% 

2,000 
15,200 
11,000 
68,557 
44,745 

5.000 
20,000 
21,220 

1000 
1000 
Bds. 
1000 
Bds. 
1000 
1000 
Bds. 

112 
103% 

99  X 

95 

lh6ik 

101 

117 

95 

81 

79 

65% 

52 
121 

83 
101 

104  ( 
86 
89% 
86  \ 
87%) 

132 
93  \ 

108  \ 

95i 

81 

79 

65^ 

52 
121 

86 
101 

Rio  Grande  June.  1st  mort.  5%  50-yr.  .. 
Rio  Grand  Western  1st  4%  50-yr.  1939 
Rock  Is.jArk.  &La.  R.  R.4^%  1st  mt.  g.bs. 
St.  Louis  &  S.  Francisco  4%,  ref.  mrt. ... 

Do.  gen.  lien  l5/20-yr.  5%  gld.  bds.  ... 
S.  Louis  Bridge  1st  mort.  gold  bds.  '29 
S.  Louis  S.W.  4%  1st  mort.  g.b.  cts.... 
St.  Paul  Minn.  &  Man.  4^%  1933  

6-12 
1-  7 
3-  9 
1-  7 
5-11 

k-io 

5-11 
1-  7 

5 
4 

H 

4 

5 

7 

4 

4i 

97  -  99 
81  -  84 
80  -  82 
71  -  74 
56      -  59 

123  -  125 
86      -  89xd 

104      -  107 

5t% 

41 

51 

41 
41 
H 

17,544 
25,000 
23,000 
8,000 
28,818 
81,137 
18,996 

1000 
Bds. 
Bds. 
1000 
1000 
Bds. 
Bds. 

95  J 

86^) 

87 
118 
100%) 
110%] 

95%^ 

78 
69 
75 
103 
78 
86% 
85 

91  \ 
80i  \ 
83  ) 

114 
101 
97i 

92  \ 

81  1 
69 
75 
103i 
90 
861 
85 

Sn.  Antonio  &  Aransas  Pass  1st  m.g.b. 
Seaboard  Air  Line  5%  adj.  g.  bds.  1949 
Do.   4%  rfdg.  mort.  gold  bonds.  1959 
South  &  North  Alabama  5%  cons.  '36 

Do.   4%  20-yr.  con.  gd.  bds.  '29   

L#Oa  o«  r  ni9wO  1  GPfii*       1  sx  nia  gcia  ij Sa. . . 

1-  7 

2-  8 

2-  8 
6-12 

3-  9 
U-10 

4 
5 
4 
5 
4 
4 
4 

85      -  88 
75I2    -  76^2 
76^2    -  78 
107      -  110 
95      -  97 
88      -  90 
85      -  90 

4|i 

61 

5i 

4t^ 

4t% 

4i 

41 

122,764 
59,143 
61,333 
7.000 
5,000 
19,700 

Bds. 
1000 
1000 
1000 
1000 
Bds. 

101 
125 
90 
116 

m 

lOU 

i  85 
)  86 
}  65 

99 
)102 

89 

97 
111 

83 
108 
113  \ 

98  I 

89 
103 

75 

99 
102 

89 

Stn.  Pac.  R.R.  4%  1st  ref.  mt.  gid.  bds. 

Do.  Dev.  &  Gen.  mt.  4%  gd.  bds.  '56... 
Terminal  R.R.  Assn.  of  St.  L.  1st  mt.  bds. 
Do.  1st  mort.  50'yr.  5%  gold  bds.  '44 
Do.  4%  gen.  mort.  gold  bds.  1953  

1-  7 

1-  7 
U-10 

u-10 

2-  8 
1-  7 

4 
5 
4 

H 

5 

4 

94  -  96 
105      -  108 

76  -  78 
101  -  103 
105      -  108 

90      -  92 

47% 

4| 

5i 

4i 

41 

4A 

25,0001  1000 
100,000  Bds. 
36,738  Bds. 
7,586!  Bds. 

128 

111 

m 

102 

102 
97 
83% 
91 

113  )102 
103  98 
lOli  91 
97   )  91 

Texas  &  Pacific  1st  mort.  bds.  2000  .. 
Union  Pac.  1st  mort.  4%  gold  bds.  '47 

Do.  20-year  4%  conv.  bds.  1927   

Vandalia  cons.  mt.  4%  bds.  ser. «  B  "  '57 

6-12 
1-  7 
1-  7 
5-11 

5 
4 
4 
4 

102      -  106 
99      -  101 
94      -  96 
91      -  93xd 

1 

1,323,  1000 
$25,0001  Bds. 
32,1021  Bds. 
3,9821  Bds. 
2, 5991  1000 

118 
105 

8U 
107 

95% 

<)  Ul% 
1102% 
\  kO 
^  88 
}  hO 

109 
105 
70 
96 
60 

)100 
1021 
45 
88 
\  40 

Vicks.,  Shreve.  &  Pac.  prior  lien  6%... 
Virginian  Rly.5%  50-year  gold  bd,  1962 
Wabash  1st  ref.  &  ext.  50y.  4%gd.  bds. 
West.  Virg.&  Pitts.  1st  mt.  g.  b.  4%  1990 
Wisconsin,  M  innesota  &  Pac.  4% 50y. ... 

5-11 
5-11 
1-  7 
U-10 
U-10 

g 
5 
4 
4 
4 

lUU        —  iUoXU. 

103      -  105 
45      -  55 
88      -  90 
50      -  55 

6* 
4ft 

AMERICAN   RAILROAD  BONDS  (STERLING). 


£810 

£749 
£1,048 

£811 
£1,830 

£805: 


100 
100 
100 
100 
Bds. 
100 


110  )100 
116  \lCO% 
11U%  \  98 

102  83 

103  9U 
lOU   \  83 


105  JlOO 
107  ICO3 
104   {  99 

96  )  88 
102i  94 

94   )  83 


Alabama  Gr.  Sthrn.  5%  gen.  mort.  1927 
Alab.,  N.O.,  Tex.  &  Pac.  5% "A"  debs. ... 

Do.   do.   "B"  red.  1940   

Do.   do.    "C"  red.  1940....,  

Atch.,Top.,  &  S.  Fe  lst  rfg.  mt.4^%  1962 
Atlantic  leased  Ins.  tst.  4%  mt.  bds.... 


6-12 
6-11 
5-11 
11 

1-  7 


102 
IO412 

99 

88 

94 

85 


104 

IO6I2 

101 

91 

96 

87 


200 
200 
200 


Illinois  Central  3^%  bds.  red.  1950 

Do.   A-%  1st  mort.  red.  1951  

Do.   3%  1st  mort.  ster.  cp.  1951  .... 


1-  7 
U-10 
3-  9 


1,291 
1,200 
4,000 


100 
100 
Bds. 


m%  )  90 

105  )  8U 
96%\  90 


Kentucky  &  Ind.  Ter.  RR.  1st  m.4^%g.b. 
Mex.  Internat.  pr.  In.  stg.  bds.  '47 
Oregon-Wash.  R.R.  &  Nav.  4%  1st  &  r.b. 


1-  7 
3-  9 
1-  7 


100 
84 
90 


101 12 
89 
92 


926 
4,000 

$4,999 
1,000 

£6,000 
5.445 


200 

•siobo 

Bds. 
Bds. 


lv"^%)  67 
107    \  97 

132  {no 

98  )  72 
106   >  90% 

m%)  92% 


116  ?110 
93  <  72 
99   )  901 

lOCi  <  92i 


Penns.  R.R.  3^%  cons.  mt.  bds.  1945  

Do.  4%,  cons.  mort.  bds.  1948   

Phil.  &  Erie  gen.  mort.  I920  

S.Paul  &  Ksas.  CitySht.Line  lst4^%g.b. 
St.  Paul,  M.&  M.  Pac.  Ext.  4%  bds.  1940 
Union  Pac.  R.R.  4%  1st  lien  &  ref.  2008 


1-  7. 
5-11 

1-  7 

2-  8 
1-  7 

3-  9 


94 
99 

112^^2 

78 

9212 

93 


96 
100 
II4I2 

80 

94 12 

94 


4c  For  Obtaining  Latest  information  use  the  Information  Coupon. 
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FOREIGN  RAILWAYS. 


Nom. 
amt. 
lOOO's 
om- 
itted. 


Nom- 
inal 
amt. 
of 

share 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst. 


During 

1913. 
Hst.  Lst. 


NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Last 
ann. 
Div. 
1 


Quotation, 
Oct.  20, 
1913. 


900 
400 
2,000 
2,000 
2,000 
1,000 
1,000 
1,500 


£ 
Stk. 

100 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk, 
Stk. 


m  96% 
50  Ik 
118  88 
1S0%U05^ 
113  97 
108^1  9k 

m  <  99 

115  jlOl 
113  }l03 


103  97 

43  37 

110  noo 

164  (146 

110  (100 

99  )  94 

107  }  99 

112^-  (104 

112  103 


Aguas  BlancasRy.4^%l8t  mt.  deb.ped. 
Alcoy  &  Gandia  Ry.  &  Harb.  4%  debs. 
Antofagasta  &  Bolivia  5%  pref.  ord. 

Do.  def.  ord  

5^  cum.  ppef  

4.%  perp.  debs  

4i%  debs.  red.  1940   

5%  deb.  stk,  red  

5%  (Bolivia)  debs,  red  


Do. 
Do. 
Do. 
Do. 
Do. 


1-  7 

5 

1-  7 
1711 
1-  7 
1-  7 
5-11 
5-11 
5-11 


37 
102 
146 
104 

94 
100 
105 
103 


-  101 

-  39 

-  104 

-  149xd 

-  106 

-  96 

-  102xd 

-  108xd 

-  105xd 


298 
205 
75 


10 
Stk. 
Stk. 
100 


2,125 
2,125 
1,700 
1,700 
3.600 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


131%)  91 

m  \m 

108%  \  92 
102^1  85 
116  \l02% 


99 


Arauco  Co.  ord  

Do.   5%  irred.  ist  mort.  debs. 

Do.   6%  red.  2nd  debs  

Do.   5%  income  debs  


5-ii 

1-  7 
1-  7 


103 
110 
100 
95 
112 


(  91 
102 

92 

88 

103 


Argentine  Great  Western  ord. 

Do.   5%  cum.  partic.  pref  

Do.   4%  Ist  perp.  debs  

Do.   4%  irred.  2nd  debs  

Do.   5%  deb.  stk.  red  


5-11 
5-11 
1-  7 
1-  7 
k-10 


10  I  10^2  -  10S4Xd 

5  100  -  102 

6  101  -  103 
5  I  88  -  90 


91 
105 
92 
89 
104 


-  93 

-  107 

-  94 

-  91 

-  106 


2,768 
843 
358 
290 
702 
34 
967 
500 
310 
310 
440, 


Stk. 
Stk. 

100 
Stk. 

100 
Stk. 

100 
20 
Stk. 
Stk. 
20 


70  } 
111 
112 
105 
105  \ 

92  < 

92  < 

20 

99%] 
89%) 
9%) 


21 

9k% 

9k% 

56 

61% 

83 

82 

6 
65^! 
58 

1% 


60 
107 
107 
99 
99 
89 
90 
15 
89 
73 
5i 


48i 
102 
102 

89 

88 

83 

82 

101 

80 

62 
4 


Argentine  N.E.  ord  

Do.   S%  "A"  deb.  stock   

Do.  "A"  debs.  red. (Bearer)   

Do.   B%  "B"  deb.  stock   

Do.  "B"  debs.  red.  (Bearer)   

Do.   5%  "C"  deb.  stock  

Do.  "  C  "  debs.  red.  (Bearer)   

Argentine  Trans.  7%  c.  pf.    (See  Note) 

Do.   4%  "A"  debs  

Do.  4%  "B"  debs,  (formerly  e%}  .. 
Arica  and  Tacna  (shares  to  bearer) 


6-12 
6-12 
1-  7 
1-  7 

n 
11 

1-  7 
1-  7 


3,5451  Bds. 

1,350  Stk. 

1,250  Stk. 
2,000  10 
2.450  Stk. 
3,C00  Stk 


100% 

9k 
106 

10^< 
Wk% 
103^ 


90-^ 
38 
88 
S% 
83 
90 


lOOi 
91 
99 

n 

97 
lOli 


I  84i 
(  88 
8^ 
(  88 
)  90 


Armavir-Touapse  Ry.4^%  bs.  (See  Note) 
Bahia  Blanca  &  N.W.  guar.  (See  Note)  

Do.   4^%,  guar  

Do.   guar.  shs.  (5%  till '16;  4^%aft.)  ... 

Do.   4-%  Ist  debs  

Do.  4^%  2nd  debs  


k-10 
k-10 
k-10 
k-10 
k-10 


Nil 
5 
6 
5 
5 
5 
5 

Nil 
4 
4 

li 


102 
103 


90 


51 
104 
105 

91 

92 

85 

85 

15 

87 

71 
412 


858 

88 
91 


97 
86 
90 

8^8 

90 
93 


100 1  Stk. 
150  3 
1,914  Bds. 
683  1 
293  1 
250  Stk. 


110   I  96 
10%]  6% 
99%}  95 

%\  % 
106   )  75% 


110  il02 

9i  V  61 
19   S  95 
i  8/9 
I  13/6 
106   \  97 


Barranquilla  RIy.  &  Pier  6%  Ist  dbs.  .. 

Bilbao  River  &  Cantabrian  ord  

Black  Sea-Kuban  4i%  bonds.  (See  Note) 
Bolivar  ord  , 

Do.   5%  non-cum.  pref  

Do.   6^  debs  


1 

3 

2-11 


k-10 

3- 


6 
30 

4i 
Nil 

5 


105      -  107 

634    -  7 '-2 

9612    -  97I2 

1732  -  1932 

"16  -  13i6 

100      -  102 


2201  20 
82  100 
100  100 
2001  Stk. 
350  Stk. 
$320001  Stk. 


$4,998 
.$15002 
3,835 
2,000 


10,000 
1,200 
1,000 
2,925 
2,075 
7,943 
2,000 


Stk, 
SlOO 
Bds. 
Bds. 


9i  3 
104  (  96 
99^  ]  89 


100 
98 

112 
97 
91 


Brazil  Gt.  Southern  7%  cum.  pref. 

Do.   6%,  stg.  debs  

Do.   6%  stg.  debs.  1893  , 

Do.   6%  perm.  debs.  , 

Brazil  North-Eastern  6%  Ist  debs. 
Brazil,  common   , 

Do.   6%  non.'cum.  pref  

Do.   6%cum.  prefd  

Do.   4i%  ist  mt.  60-yr.  g.  bdS.  

Do.   5%  conv.  debs.  1922   


2-  8 
9 

Q 
Q 

1-  7 


Nil 
6 
6 
6 
6 

Nil 
6 
6 
4i 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


mVi  \  5k 
120%i  89 
111  \  72 
107%]  93 
109  93 
108%\  93 
107%)  96 


92^  ;  70 
109  \  95 
100  s  89 
lOli  93 
105  (  96 
103  i  93 
1061  '  96 


Buenos  Ayres  &  Pacific  ord. 


5%  ist  pref.  cum. 
B%  2nd  pref.  non-cum.  . 

4%  Ist  debs,  perp  

4i%  2nd  debs,  red  , 

Do.  4^%  cons.  deb.  stk.  red. 
Do.   5%  (1912)  debs,  red  


Do. 
Do. 
Do. 
Do. 


5-11 
2-  8 

5-  11 

6-  12 
6-12 
1-  7 
1-  7 


75 


-  73 

-  99 

-  91 

-  97 

-  99 

-  98 

-  102 


700 
600 
23,500 
3,000 
8,000 
13,206 
1,000 
1^540 
11,748 
2.000 
3,600 
300 
2,552 
6,107 
750 
750 
27,874 
812 
8,965 
10,767 
205 


100 
100 
Stk. 

10 
Stk. 
Stk. 
1 

Stk. 


100   <  8k 
96   S  87% 
lkS%\llO% 

r2t^]  10% 

133%\ll0 
11S^  \  96 

105   )  92 


95  (  86 
93  872 

12%  hm 

12tV(  101 
1183  (110 
102  ]  96 

100^  I  92^ 


B.Ayres  Cent.  4^%  Ist  m.  dbs.  I9I7-50  ... 

Do.   5%  2nd.  debs  

Buenos  Ayres  Great  Southern  ord.  ... 

Do.  4%  Ext.  shares  1914  

Do.   B%  pref.  non-cum.   

Do.  4%  debs  

BuenosAyres  Midland  5%pref.non-cin, 

Do.   4%  deb.  stk  


1-  7 

k-io 

k-10 

k-io 

k-10 
1-  7 

1-  7 


4i 
5 
7 
4 
5 
4 
Nil 
4 


I  89  -  91 

88  -  90 

II5I2  -  II6I2 

1034  -  11 

110  -  112 

96  -  98 
2532-  2732 

92  -  94 


Stk. 
10 
10 
10 
10 

Stk. 
1 

100 


m%iiii 


1282  ai3i 
12i5>  11t^ 


11§ 

Hi? 
log 

102 
49i 


10^- 
lOi 
92 
96 
1/0 
34 


\m)%}  71% 

,<  30 


U2k 
107 
103i 
100 
85 


)101g 
'  98 

:  97i 

942 
81 


Buenos  Ayres  Western  ord. 

Do.   4%  ext.  shrs.  1913  

Do.   4%  ext.  shrs.  1915  

Do.   5^  pref.  non-cum  , 

Do.   4^%  pref.  non-cum  

Do.   4%  debs  , 

Cartagena  (Colombia)  ord. 

Do.   5%  Ist  mt.  deb  


k-10 
k-10 
k-10 
k-10 
k-10 
1-  7 
5-  8 
S-  9 


7 
4 
4 

5 
H 

4 

Nil 
Nil 


Central  Argentine  cons,  ord  

Do.  def."  

Do.  4^%  pref.  (non-cum.)   

Do.  4%   deb.  red.  1979   

Do.  3^%  Central  deb.  red.  1979 


k-10 
10 

k-10 
1-  7 
1-  7 


115^2 

III4 
IOI4 
IOI2 
934 
97 

I16 


II6I2 
11 12 

10^2 
11 

IOI4 

99 

l8 

40 


IO3I2 

101 

100 

95 

81 


-  IO4I2 

-  103 

-  101 

-  97 


Notes.— Arg.  Tramandine.— Pref.  div.  in  arrears  from  30  Nov.  '06.  Armavir-Tonapse ;  Black  Sea- Kuban.— Int. 

and  principal  guar,  by  Russian  Govt.    Bahia  Blanca  &  N.  IF.— Int.4X  till  1  July,  '17  ;  4iZafter^  

MMM^Mii^  4c  For  Obtaining  Latest  Information  use  the  Information  Coupon,  mmm^^ 
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^ora. 
amt. 
I  1000s 
om- 
itted. 


Nom 
inal 
amt. 

of 
share 


Extreme  Quota- 
tions. 


Since  Dec 
1902. 


During 
1913. 


Hst.  Lst.  Hst.  Lst 


NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Last 
ann. 
iDiv. 
% 


Quotation, 
Oct.  20, 
1913. 


Yield 
%p.a 
on 
last 
ann. 
div. 


£860 
860 
1,067 
1,000 
627 


£10 
10 

Stk. 
10 

Stk. 


ml  8if 

111  99 

9  S% 
109    \  85% 


9rfe(  7i 
10-^  9i 

106  98 
8|  7i 

107  <  99 


Central    Uruguay  East.  Exten.  ord.. 

Do.  5^  pref.  non-cum  

Do.  perm.  5%  debs.   

Central  Uruguay  North'n  Ext.  ord.  .. 

Do.  perm.  5^  debs  


U-10 
U-10 
1-  7 
U-10 
1-  7 


1\  -  8I4 

9I2  -  10 

98  -  100 

734  -  8U 

100  -  102 


4f| 


<  5^35 
(119 

2,000!  Bds.  \101%\  9k 


2,000 
500 

1,100 
970 
250 


Stk. 

10 
Stk. 
100 
Stk. 


Cent.  Uruguay  of  Montevideo  ord. 

Do.  5;^%  pref.  non-cum  

Do.  perm.  G,%  debs  

Do.  4%  W'st.  Ext.  debs.  red.  I960  ... 

Do.  6%  2nd  debs  

Chilian  Northern  5%  1st  mt.  (S'ee  iVo<e) 


U-10 
U-10 

u-10 

U-10 
1-  7 
1-  7 


102 

11 
120 

83 
101 

95i 


-  104 

-  11'2 

-  122 

-  85 

-  103 

-  96;^ 


6i 

m 

5i 


278 
539 
668 
180 
125 
158 
180 


100 


100 
Bds. 


{  SI 
I  80 
(  80 
<  7S 
)  5S 
}  53 


8S^',  7U% 


81 


86 
75i 
731 
79 


Chilian  Transandine  5%  dbs.  ser.  "A" 
Do.  do.  ser. "  B " 

Do.  do.  ser.  "C" 

Colombian  Nat.  6%  1st  dbs  

Do.  6%  Customs  guar.  bnds.  1949  ... 
Do.  6%  (1908)  Customs  gd.  bds  

Colombian  Northern  5%  debs  


1-  7 
1-  7 
1-  7 
1-  7 
1-  7 
1-  7 
5-11 


87 


-  83 

-  82 

-  82 


87 


6^ 

6,% 

61% 

5fl 


612 
3,961 

107 
1,440 

962 

700 
7,730 
3.522 


Stk. 


Stk. 
8tk. 


Stk. 
Stk. 


71  I  64 
541  \  39}| 
37 
89 
81 
63 
86 
87i 


<  32 
\  82 

(  691 

<  49 

<  79i 
(  77 


Cie  CheminsdeFer  deSta.Fe3%obs 
Cordoba  Central  ord.  inc  


Do. 
Do. 
Do. 
Do. 
Do. 
Do. 


do. 

5%  cum.  1st  pref. 
S%  2nd  pref.  inc. 
do. 

A%  1st  deb  

2nd  deb  


1917  Scrip, 
inc.   , 


1916  Scrip. 


1-  7 
5-11 


U-10 
1-  7 


65 
44 
35 
86 
78 
61 
81 12 


-  67 

-  46 

-  37 

-  88 

-  80 

-  63 


1.800 
148 
160 

655 
600 


Stk. 

160 
100 
100 


uy^l  m 

108  96 
105  96 
109%)  98 
105    i  73 


49  j  41 

103  97 

103  97 

104  I  99 
102  )  98 


Costa  Rica  ord  

Do.  5%  prior  mort.  debs.  red.  1933 
Do.  5%do.(2nd  Series)l905to  1941 

Do.  6%  1st  debs.  red.  1916   

Do.  6%  2nd  debs.  red.  1916   , 


5 
S-  9 
S-  9 
1-  7 
3-  9 


41 
97 
97 
101 


-  43 

-  99 

-  99 

-  103 

-  101 


41 
51-1 


510,000 
112,030 
$4,000 
900 
1,200 
799 
900 


Stk. 

1000 

1000 
10 
10 
100 

stk. 


105%  (  UO 
108  I  9U 
102%)  96% 

no  9u 

103%\  97 


105  <  991 

106  >100| 
1011  \  96i 

51  4g 
lOi  \  9i 
101    <  94 
101   )  97 


Cuba  Railroad  pref.  6%  non-cum. 

Do.  1st  mt.  5%  50-yr.  gid.  bds.  . 

Do.  Imp.  &  Equip.  5%  50-yr.  g.  b. 
Cuban  Central  ord.  

Do.  6^%  cum.  pref  

Do.  4^%  mort.  debs  

Do.  5%  deb.  red  


2-  8 

1-  7 
5-11 
10 

U-10 

2-  S' 


103 

104 

96 
473 
934 

95 

97 


-  105 

-  106 

-  98xd 

-  518 

-  lOU 

-  97 

-  99 


30 
350 
341 
120 
910 
455 


100 
10 
stk. 
10 
10 

100 


110^{  89 
7^1  1% 

103  8U 
15%]  7Jk 
13%)  7% 

lOU   \  90 


102  I  97 
7i  51 

103  97 
8i  U 
8ff  71 

97   )  90 


Cucuta  Railway  6%  1st  mort.  debs.  ... 
Dorada  Extension  ord  

Do.       6%  1st  mort.  debs,  red  

Egyptian  Delta  Lgt.  5^%cm,  pf.  (See Note) 

Do.  Warrants  to  Bearer  

Do.   4%  debs  


1-  7 
1-  7 
1-  7 
6-12 
6-1 
U-10 


8  -  100 

6I4  -  6^4 

19  -  101 

8  -  8^2 


8I4    -  8^4 


94 


-  96 


51 
41 
5i 

3f| 

51 

4i 

6 

5lt 

51 

4A 


1,783 
2,000 
734 
1,505 

700 
828 


Stk. 
stk. 
Stk. 
Stk. 

Stk. 


68  ^  9 
110   i  U7% 

81    )  U5% 

99%  (  8U 
107    )  9U 

97% '  93 


781  J  60 
"  87 


97i  (  92 


Entre  Rios  Railways  ord  

Do.   5^  lst  pref  

4%  non-cum.  2nd  pref. 

4%  debs  

B%  debs  

6%Consol.  deb.  red  


Do. 
Do. 
Do. 
Do. 


10 
U-10 

u-10 

u-10 
6-12 
S-  9 


Nil 
5 
4 
4 
5 
5 


63 
92 
67 
84 
98 
93 


-  94 

-  69 


100 
94 


5t% 

6 

41 

Ws 

5i% 


1,610 
183 
690 
163 
720 


100 
20 
Stk. 
Stk. 
Stk. 


101  I  66 
59  <  25 
30%)  5 

105  91 
72  25 


88  J  82 
59  )  25 
29  \  18 
104  S  98 
691  )  59 


Grand  Russian  4%  Nicolas  Rly.(S^eei^ofe) 
Gt.  North  Cen.Colombia5%lst  mt.bds. 
Gt.  Southern  of  Spain  ord  

Do.  Q%  1st  mt.  deb  

Do.  Income  deb  


1-  7 

6 


Nil 
6 
2 


62 


-  85 

-  23 

-  101 

-  65 


Nil 
6 

3tV 


1,250 
750 
306 
1,669 
10,808 
S2.177 


10 
10 
Stk. 
100 
1000 
1000 


16H^  7^ 
13^  >  10% 
139  {110% 

97  <  83 
9U  I  27 
98%  {  76-% 


11 

12i 
136 

89 

63i 

92 


i  9i 
101 

129i 
83 
5ni 

)  £5 


Great  West,  of  Brazil  Railway  ord  ... 

Do.  6%  pref.  non-cum  

Do.  6%  perm,  debs  

Do.  45&  debs  

Guayaquil  &  Quito  5%  Istmt.gd.  ...(Note) 

Do,    6%  pr.  lien  mort.  gd.  bds  


5-11 
5-11 


1-  7 
1-  7 
1-  7 


9I4 
III4 
130 
84 
61 


934 
1134 
132 
86 
62 
90 


64- 

4t^ 

41 

8i 


1,150 
99 
30,000 
10,000 
_l,O00i 
1740c' 
1,000 
1.150 
1,300 
469 


Bds. 
Stk. 
•SlOO 
$100 
Bds. 


ILU%)10;} 

110  ao5 

23  i  17 
72%\  70 
87    i  78 


110 
1081 

23 

72i 

87 


ao3 

105 
(17 
70 
78 


Havana  Terminal  R.R.  5%  mt.  debs.  . 

Do.  6%  deb.  Stk.  red  

International  of  Cent.  America  com.. 

Do.  5%  cum.  prefd  

Do.   5%  1st  mt.  60-yr.  gId.  bds  


1-  7 
1-  7 


Q 

5-11 


108 
108 
20 
72 


Stk. 
Stk, 
Stk. 


96%  69^ 
73%  )  25% 
99%  '  69% 
Stk.  il00%',  78 

Stk.  \m  ;  .57 


59 


<  71 

51 
(  69i 

87 
5111 


Interoceanic  of  Mex.  5%  lst  pref. 

Do.  4%  2nd  pref  

Do.   4%  debs  

Do.  4-^%  etna  debs  

Do.   7%  "B"  debs  


6-12 
12 
3-  9 
5-12 
5-12 


71 
52 
76 
87 
111 


73 
54 
78 
89 
113 


4g 
41 

n 
7 

3f^ 

It 


lb,349 
1,400 
1,000 
350 
370 
2.680 


Bds. 

16 
Stk. 

20 


7U    <  60 
98%)  9U% 
\l02   (  88 
10%:  I* 

\m  )  85 

I  2U%  \  20 


<  60 
94i 


103  9 
99  }  93 
23   (  20 


Italian  3%  Railway  bds  (See  Note). 
Kahetian  4^%  bds,  1912  (See  Note)  .... 

Kansai         1st  tietj.  (See  Note)  

La  Guaira  &  Caracas  shares  

Do.   5%  deb.  stk.  red.  1982   

Lem.-Czer.-Jassy  guar.  5%   


1-  7 

3-  9 
6-12 
6-12 
3-  9 
5-11 


3 

60 

-  63 

4i 

94I2 

-  95I2 

H 

91 

-  93 

8 

9U 

-  934 

5 

94 

-  96 

22/9 

20^2 

-  21 12 

m 
43 

8.% 

5i 

5i 


aoTKs.—C'kUiau  Northern.— Int.  and  Sinking  Fund  guar,  by  Chilian  Govt.  Egyptian  Delta  Light.— Arre&rs 
paid  by  coupon.  Grand  /2t««iow.— Worked  by  Russian  Govt.  Guayaquil  <fe  Q?wio,— Guar,  by  Govt,  of 
Ecuador.  /taZiare.— Worked  by  Italian  Govt. ;  subject  to  tax  of  20%.  Kahetian— Int.  and  principal 
guar,  by  Russian  Govt.  JSTarwai.— Taken  over  by  Japanese  Govt. 

HHMHMiiii  #  For  Obtaining  Latest  Information  use  the  Information  Coupon,  ■hhhmmi 
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FOREIGN  RAlLViAYS-Contd. 


Nom. 
amt. 
lOOO's 
om- 
itted. 


Nom 
inal 
amt. 
of 

share 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst. 


During 
1913. 
Hst.  Lst. 


NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Last 

ann. 
Div, 
% 


Quotation, 
Oct.  20, 
1913. 


5,691 
284 

4,495 
625 

1,250 
400 
61 


Stk. 
10 
Stk. 
1 

100 
10 
stk. 


86%) 
im]  10 
100  8U 

lOifj^l  98 
6%  1 
100   \  85 


m  )  633 

94   ^  85i 

103^;  98^ 
2i  2i 
99  )  91 


Leopoldina  RIy.  ord  

Do.   Bi%  pref.  non-cum  

Do.  4%  deb.  stk.  red  

Leopoldina  Terminal  Co.  shares  

Do.  5%  I  St  d  b.  rd.  (g  td.  by  Leo.  Ry.  Co.) 
Lima  Railways  Co.  shares  

Do.   5%  deb.  stk.  red  


6 
3-  9 
1-  7 

6 

1-  7 

k-io 


4 

5i 
4 
0/3 
5 
1 
5 


978 

8612 
100 

258 

93 


66 

1018 

8712 
102 
95 


1,000 
1,600 
2,996 
2,000 
2,000 
1,! 
600 
400 


Bds. 
Bds. 
Bds. 
Stk. 
Bds. 
Bds. 
Stk. 
100 


105^1  91% 
93%  (  78 
90 '/A  79 
SO 

89  77 
78%\  6U% 
96  9U% 
107    5  9U 


104 
93i 
85 
431 
85 
75i 
96 

101 


i  84 
78 
79 
311 
77 
68i 
94i 

)  94 


Madeira-Mamore  6%  60-yr.  1st  m.  bds. 

Do.   5^%  60-yr.  1st  mt,  bds.  red.   

IManila  R.  R.  1st  mt.  4%  g.  bds  

Manila  Riy.  5%  pref.  non-cum  

Do.   4%  "A"  debs  

Do.  4%  "B"  debs  

Do.   5%  deb.  stk.  red  

Mexican  Eastern  5%  debs.  red.  1984... 


U-10 
U-10 

5-  11 
7 

1-  7 
U-  9 

6-  12 
6-19. 


84 
80 
79 
33 
79 

7112 

94 
94 


82 
83 
35 
81 
73i2xd 
96 
96 


2,255 
2,554 
1,012 
2,000 
491 


Stk. 
Stk. 
Stk. 
Stk. 
100 


65%'^ 

1U9^1  60^ 
lOOM  ^2 

U9^im 

lOUiil  S9 


o9k 
141i 

134 
101 


;  42i 

127 
81 

:i20 
89 


|Mexican  RIy.  ord.  stk  

Do.  8%  1st  pref.  non-cum. 
Do.   6%  2nd  pref.  non-cum. 

Do.   6%  perp.  deb.  stk  

Do.   4^%  2nd  debs.  red.  ... 


5-11 
5-11 
5-11 
1-  7 
U-10 


4212 
129 

81 
125 

89 


43 12 
131 


128 
91 


1,000 
866 
$25000 

1,600 

6,600 
200 
600 

1,150 
593 


Stk. 
Stk. 
$100 
100 
Bds. 
Stk. 
Stk. 
Stk. 
Stk. 


Mexican  Southern  ord.  stk  

Do.  4%  1st  mort.  debs,  red  

Mexico  North-Western,  common   

Do.   6%  15-yr.  prior  lien  bds  

Do.   5%  1st  mt.  gid.  bds  

Midland  Uruguay  Extn.  5%  deb.  red, 
Midland  Uruguay  ord  , 

Do.   5%  deb.  stk  

Do.   5%  prior  lien  deb.  red  


2-  $ 


3-  9 
5-11 


S-11 

e-  8 


5 
4 

Nil 
6 
5 

5 

Nil 
5 
5 


95 


-  97 

-  84 

-  7 

-  78 

-  30 

-  88xd 

-  28 

-  82xd 

-  97 


2,500 
2,690 
146 
1,480 
170 
170 
501 


Bds. 

Var. 

Bds. 
10 
10 
10 

Bds. 


105%  [  98% 
101  67 
100  87% 
17  5^ 

108   )  98 


1021 
90 
98 
14i 
111 
3i 

108 


)  93i 
84i 
90 
12^ 

;  m 
II 

^104 


Mogyana  R.  &  Navig.  1st  m.  B%  St.  bds. 
Moscow-Windau-Rybinsk  4%  bds.  g. ... 
Nassjd'Oskarshamn  New 4%  lst  debs. 
Nitrate  Railways  ord  , 

Do.   pref.  conv.  ord  

Do.  def.  do  

Do.   S%  1st  mort.  bonds   


&-11 
1-  7 
1-  7 
5-11 
5-11 
5 

1-  7 


95 
87 
SO 
I3I2 
III4 
214 
104 


97 
90 
95 
14 
11% 
234 
106 


400 
400 
120 
584 
293 
400 
53 


10 
10 

Stk. 

Stk. 

Stk. 

Stk. 

Stk. 


15 

15%  j  12% 


6 
11 

72^ 

95 


14 

14i 

25 

65 

28 

108 

101 


13 
13 

19 
50 
20 
;i02 
95 


North-East,  of  Uruguay  ord  

Do.   7%  pref.  non-cum  

North-Western  of  Uruguay  ord. 

Do.   6%  1st  pref.  stk.  non-cum. 

Do.   5%  2nd  pref.  stk.  non-cum. 

Do.   6%  debs.  1882  perp  

Do.  6%  2nd  deb.  1894  red-  


U-10 

u-10 

11 
11 

6-n 


7 
7 

Nil 
3 

Nil 
6 
6 


13i2xd 
13i2Xd 

21 

59 

25 
104 

97 


2,647 
3,084 
1,550 
1,000 
300 
1,890 
1,394 


20 

Bds. 

Bds. 
20 
20 

Stk. 

Stk. 


19  \  15 
9U  90 
9U  90 
U  13 
U%\  20% 
m  83 
108%]  90 


17 

94 
94 
20i 
23 
92 
101 


^  15 
90 
<  90 
)  16 
20i 
83 
96 


Northern  of  France  3%  oblig.  red. ... 
Ottoman  of  Anatolia  4^%  deb.  Ser.  I 

Do.  4^%Ser.  Il»  or  Es.-Ch.-Kon.  Ext. 
Ottoman  RIy.  Smyrna-Aidin  ord  

Do.   6%  cum.  pref  

Do.  4%  lst  debs,  red  

Do.   S%  2nd  debs,  red  


1-  7 
U-10 
U-10 
u-10 
5-11 
1-  7 
1-  7 


16 

90 

90 

I7I2 

21 


-  17 

-  92 

-  92 

-  18 12 

-  22 

-  88 

-  100 


2,214 
104 
343 
600 

1,300 


100 
100 
10 

Stk. 

Stk. 


100   \  81 

96      87  96 
6   \   1%  51 
105      89  104i 

73ik\  15%  \  57i 


Ottoman  Smyrna  &  Cassaba  4%  bds. 
Pacific  of  Colombia  5%  5-yr.  stg.  bds. 
Paraguay  Central  ord  

Do.   6%  prior  lien  deb.  red  

Do.   B%  deb.  stk.  red  


U-11 
1-  7 


4 

5 

Nil 
6 


5-10\  Nil 


81 
91 12 
5 
99 
47 


83 
93I2 
5I2 
101 
49 


5,120 
$6,000 
250 
113 
154 
460 
170 
170 


20 

Bds. 

Bds. 

Bds. 
20 
10 

Bds. 

Stk. 


18%\  IU% 
95  76 
103%)  83 
68  U8 

U  % 

98  }  68 
86   S  UO 


Paris,  Lyons  &  Meditrn.  3%  debs  

Philippine  RIy.  4%  30-yr.  gId.  bds  

Piraeus,  Athens  Pelo.  4^%  1st  m.  b.red. 

Do.   3%  bds.  red.  

Porto  Alegre  &  N.  Hambg.  7%  n.  cm.  pf 
Puerto  Cabello  &  Valencia  shares... 

Do.  5%  1st  charge  coup.  bds.   

Do.   5%  2nd  charge  debs  


1-  7 
U-10 
1-  7 

7 

1-  7 
6 


3 
4 
H 
3 

Nil 
5 

41% 


15 12 
76 
85 
62 

I2 
234 
91 


I6I2 
81 

87xd 
64 
1 

314 
93 


100 
381 
572 
823 
660 


Stk. 
10 
10 

20 
20 


95  )  90 
i5&  12 
15%)  12 

15%\  12% 


95 

13i 
18i 
13i 
13i 


)  90 
12 
12 
12i 

]  12i 


Quarahim  Intnl.  Bridge  5%  1st.  deb. 
Royal  Sardinian  RIy.  ord  

Do.   5%  pref.  participating   

Do.   Obs.  ser.  "A"   (See  Note)   

Do.    ser.  "B  "   


S-  9 
1-  7 
1 

U-10 
1-  7 


90 

12 

12 

I2I4 

I2I4 


13 
13 
I3I4 
I3I4 


250 
250 
211 
599 


10 
10 
100 
100 
100 


5%(  1% 


lOU 

83 

95%  ( 

U5 

98  ) 

93 

270  J 

157% 

126 

105% 

136%^ 

110 

128% 

105 

110 

9U 

103  { 

92 

7i 
lOOi 
85 


3i 
51 

97 

75 

93 


Salvador  RIy.  ord  

Do.   6%  pref.  non-cum  

Do.   5%  prior  lien  debs  

Do.   5%  mort.  debs  

Do.   Terminal  5^%  bds.  red. 


11 
5-11 
3-  9 
2-  8 


314 
6I4 

97 

77 

93 


634 

99 
79 
95 


3,000 
1,000 
750 
250 
1,000 
188 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
100 


270 
112 
119 
112 
101 
99 


228 
105 
110 
105 
94 
93 


San  Paulo  (Brazil)  ord.  stk  

Do.  5%  non-cum.  pref.  stk  

Do.   perm.  5^%  deb.  stk  

Do.   do.  S%  do  

Do.  do.  A-%  do  

Santa  Marta  RIy.  6%  debs.  red.  I950 


0-  11 

5r-ll 

1-  7 
1-  7 
1-  7 

1-  7. 


14 
5 
5i 
5 
4 
6 


108 
114 
106 
96 
97 


240 
111 
117 
108 
98 
99 


Notes.— i2oi/oZ  Sardinian.— Coxxpons  on  obligations  are  of  4s.  6d.  each  "net  of  Italian  taxes." 
HMHH  4(  For  Obtaining  Latest  information  use  the  Information  Coupon. 
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Nom, 
amt. 

lOOC's 
om- 
itted. 


Nom- 
inal 

amt. 
of 

share 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst. 


During 

1913. 
Hst.  Lst. 


NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Last 
ann. 
Div. 
'/.. 


Quotation 
Oct.  20, 
1913. 


Yield 
%  p  a. 
on 
last 
ann. 
div. 


3,175 
14,564 
62,037 
13,643 
29,828 


Bds. 
20 
20 
20 


s  ]  m 
15  )  m 


89i  <  73i 
5i  ;  3i 
lOi  (  9i 
105  9A 
13i  }  12i 


red. 


Sopocabana  4-^%  1st  debs 

South  Austrian  Riy  

Do.  3%  obs.  red.  (^ee  Note) 
Do.  ser.  X  issued  1871  red 


Soutii  Italian  3%  obs. 


(See  Note) 


1- 

k-io 
h-io 


74 
4I2 

1018 

10 

I2I2 


76 

IQSs 
IOI2 
13 


55 
Nil 

4f|- 

3i 


6,000  Bds. 

6,000;  Bds. 
900  100 
324,'  Stk. 


106%  )  9U 
993lt  \  85 
95%(  76 

lOS  89 


102i  {  96 

92i  {  85 

89  >  76 

97  <  89 


Sth.  Manchurian  5%  ster.  g.  bds  

Do.  Ster  

South.  San  Paulo  5%  1st  debs.  red. 
Swedish  Central 4%  perp.  deb.  stk. 


^-  8 
1-  7 

"Z-  8 
3-  9 


5i 
61^ 

Ji_ 
6r^ 
4i- 
5|g- 
43 

6 

4f^ 

4i 

4,^ 

411- 

4,% 

4t% 

?i 

Nil 

43 
7tV 
5t^ 
6ji 
_4j£ 
4i 
4i 
4t^ 
5i 
41 
4| 
5i 


900 
242 
1,845 

596 
825 


0 

100 
Bds. 
Bds. 
Bds. 


103  9i 
95%)  75% 

100%}  9U 
99   )  90 


n 

103 


96^^ 


6^ 
98 
80 
94 
90 


Taltal  RIy.  ord  

Do.  Ai%  1st  charge  debs,  red  

Trans-African  5%  lst  mt.  bds.   

Troitzk  bds.  (Guar,  by  Russ.  Gov.) 
Unit.  R.  R.  of  Yucatan  6%  1st  mt.  red 


5-11 
1-  7 
1-  7 
U-10 
U-10 


6h 


7 
101 
84 
95 


6,836 
2,281 
380 
1,426 
2,681 
736 
544 
989 
101 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 

Stk. 
19IJ 
Var. 


117  56 
115  89 

m  (,105^ 

m%)  96% 

IIS^SIOO 

92   )  72 

102  \  93 
10U%\  97 


92^  )  82 
102  \  97 
116  (1052 
114  il07 
110  ^103 
92  (  83 
92  <  83 
99  )  94 
101  I  97 


125 
317 
185 
250 
449 
$7,000 
375 
997 


1 

20 
Stk. 
100 
Stk. 
1000 
10 
100 


91  76 
66  59 
U9  \  11 
78   <  S9 

106  )  89 
9%\  5% 

105%  i  38 


i  )  i 
91  )  76 
65  59 
42i  35 
71i  62 
95  85 
9i  8i 
102i  )  88 


U.  of  Hav.  &  Reg.  Wareh.  ord.   {See  Note) 

Do.   B%  cum.  pref  

5%  "A"  irred.  debs  

6%  cons,  irred.  debs  

6%  irred.  deb.  stk.  (1906)   

A%  debs,  red  

45fe  deb.  stk.red  

4^%  debs, 


Do. 
Do. 
Do. 
Do. 
Do. 
Do. 

U.RIys.  of  Havana  5%  Loan  of  I890 


Uruguay  East  Coast   

Do.       B%  lst  mt.  gd.  bds  

Do.       4%  deb.  stk.  red  

Uruguay  Northn.7%  prefd.8tk.(cum.)... 

Do.   perp.  debs  

Vera  Cruz  &  Isthmus  4^^%  1st  mt  

Vera  Cruz  (Mexico)  6%  cum.  pref.  ... 
Vera  Cruz  Terminal  4|%  debs.red.  ... 


1,-10 
1-  7 
1-  7 
1-  7 
1-  7 
1-  7 
1-  7 

1-  7 


U-10 

12 
1-  : 
1-  ; 
U-io 
1-  7 


Nil 
5 
4 

II 

93/6 
4i 
6 
4i 


8712 

too 

110 
108 
103 

87 

87 

94 

99 

76 
59 
35 
64 
85 
8I2 
90 


-  88I2 

-  102 

-  112 

-  110 

-  105 

-  89 

-  89 

-  96 

-  101 


394 
673 

1,000 
24 
590 
180 

1,883 


100 
Stk. 
Bds. 

10 
Stk. 
Bds. 


91% )  18 
99%  \  73 
118%  (103 

m\  9 'I 

115  I  9<i 
98  \  91 
9%\  2% 


89    i  84 

91  84 
108  103 

123  12i 
102   )  96 

98   \  92i 
81  i  63 


Villa  Maria  &  Rufino  guar.  {See  Note) 

Do.   4%  1st  deb.  stk.  perp  

W.  of  B.  Ayres  5%  mt.  bds.  red.  1925 ..  { 

Western  RIy.  of  Havana   

Do.   4i%  deb.  stk.  red  

Wolmar  4^%  bds.  guar,  by  Livonia  Gt 
Zafra  &  Huelva  3%  bds.  red  


U-10 
1-  7 
1 

5-11 
U-10 


84 
84 
103 
I214 

96 
93 
7I8 


86 
105 

12^4 

98 
95 
7% 


BANKS  AND  DISCOUNT  COMPANIES. 


Banks 
Banks 
Banks 


whose  shareholders  are  liable  in  connection  with  the  note  issue  are  marked  tlius  * 
which  issue  notes,  but  whose  shareholders  are  said  not  to  be  liable,  are  marked  thus  t 
which  do  not  issue  notes  are  marked  thus  t 


2,480 
1,250 
2,350 
4,220 
793;  Bds 
,000 


JAM     U^  6 

10%  i  7%\  B, 
96%)  76  I  86; 
96^1  79  i  89 
102%)  93  100 


I  51  i 
4H 

)  76 
(  79 
(  93 


African  Banking  Corp.,  £5  pd.f 
{Agricultural  of  Egypt  ord.t 
I    Do.   4%  cum.  pref.  (bearer)  .. 

Do.  3i%  bds  

I   Do.  3|%  stg.  bds.  guar  

lAgric.  Prop.  Norway  4%  bds.J 


1-  7 
3 
1-  7 
U-10 
U-10 
1-  7 


534 
5% 
734 

78 

80 

P5 


6I4 
553 
8I4 

80 

83 

97 


6i 

4f| 

41 

41 

4i 

4t% 


Feb. 
June 


1,500 
3,300 


240k 
15 
10 


15%l  11^ 
15  10^ 
10H<  h% 


Anglo-Austrian  Bank|   

Anglo-Egyptian  Bk.,  £5  pd.| 
Anglo-Sth.American,  £5  pd.| 


U 
6-12 
U-10 


16/6 

15 

12 


£1312 
I2I2 
8I4 


1412 
13 

834  xd 


5|i 

51 

65 


May 
Jan. 

THIS  ISSUE 


eP500i£P10 
802,90,  8100 
>2.80Gj  Bds. 

500  5 
)37500'Dr.l00 


25   i  2u 
22^)  13% 
99  83 
2,\\  % 
5%)  3 


20k 
15 
83 

5* 


Banco  del  Peru  y  Londrest  ... 
Banco  Espanol  del  R.  Platal  ... 
Banco  Hip.  de  Mex.  6%  mt.  bds.J... 
Bank  of  Abyssinia,  £1  5s.  pd.* 
Bank  of  Athens!  


1-  8 
1-  7 


2-  7 


14 
12 
5 

Nil 
7 


£P22 
£1512 
83 

Is 

3 


24 

I6I2 


38 
3I2 


5M 
Nil 


July 

THIS  ISSUE 

Oct. 


,600 

I,  000 
500 

II,  300 
125 

2,500 
1,000 
1.000 


300 
1,325 
2,123 
1.800 
7,200 

625 
1,875; 


860 
1,200 
2,000 
1,250 


40 
50 
10 
20 
10 
20 
61 
Stk. 


125 


7%\ 


77% 


15  !  9% 
52%>  37 

10U%)  97 


Bank  of  Australasial   

Bank  of  British  N.  America!  ... 
Bank  of  Brit.  W.  Africa,  £4  pd.J 

Bank  of  L'vpl,  £2  lOs.  pd.f   

Bank  of  Mauritius!   

Bank  of  New  South  WaiesI 
Bank  of  N.Zealand,  £3^  pd.f  ... 
Do.  4%  guar,  stock  red.  1914 


6 
150 
10 
4 
16 
12i 
12i 


i3^\  5u  m 


U53  \3U2 
5%\  2 
8%\  8% 
11  10% 
13%)  10j>e 
5fk'  U 


433 
43 
8^ 
Hi 
11 
4i 


10 

5 

20 
Stk. 


t  ii%ii  7% I  in 
5%l:u^\bi 

32%l  9%\  32i 
1512   llfll  1461 


400 
33 
)  8i 

!  lOi 

;  10^ 
>  4 

\  lOi 
!  4i 
;  243 
i411 


Bank  of  Roumanian   

Bank  of  Scotland,  £IOO  pd.  * 
Bank  of  Victoria,  £5  paidt 
Barclay  &  Co.,  "A"  sharest 

Do.     «'B"  £4  paid  

Belf 'St  Bkg.  Co.,  £2  iOs.  pd."" 
Do.  new  shs.,  £2  iOs.  pd. 


U-10 
u-10 
6-12 

1-  7 
3-  7 
6-12 
6-12 
5-11 
5-10 
U-10 

2-  8 


17 

8 

9 
15 

% 
10 
15 
J_ 
10/- 
20 

6 


20 


113 

74 

658 

13 
38 
1034 

8I4 
400 
334 
8I4 
11 

1018 

4 


Bradford  District,  £4  pd.  J   

British  Bk.  for  Foreign  Trade 
Brit.  Bk.  of  S.Amer.,  £10  pd."*^  .. 
British  Linen  Bank"^   


5 
3-  9 
3-  9 


10/6 
6 
17 
18 


IOI4 

458 
2434 

411 


115 
76 
718 

61516 

14 
40 
1134 

101  _ 
9I4 

402xd 
4I4 

8^4 

III2 
10% 

414  

10% 
518 
2534 
413 


5lt 

5i 

5 

It 

5 

4i 

4t^ 

5 

7,^ 


4H 
4S 


May 
Oct. 
Aug. 
Aug. 
April 
Aug. 
Oct. 

June 
May 
May 
Oct. 


5^ 
51 

41 


Feb. 
June 
May 
April 


dOTES.— South  Austrian.— Int.  on  obligations  is  subject  tolhalf-yearly  Coupon  tax  of  1  franc.  South  Italian.— 
Int.  subject  to  tax  of  20%.  U.  of  Hav.  *  E.  ir.— Digest  of  a/cs.  appeared  in  Dec.  issue.  Villa  Maria  & 
Rufino.  —  Int.  is  4%  till  July,  17 ;  4i%  thereafter. 

MMM^Mii   #  For  Obtaining  Latest  Information  use  the  information  Coupon.  H^HMii^ 
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BANKS  &  DISCOUNT  COMPANIES-^'>''^^ 


ISiom. 
amt. 
lOOO's 
om- 
itted. 

Nom- 
inal 
amt. 

of 
share 

Extreme 
tio 

Since  Dec 

1902. 
Hst.  Lst. 

Quota- 
is. 

During 

lbl3. 
Hst.  Lst. 

NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY  ^  ^ 

Last 
auu. 
Div. 

1 

Quotation, 
Oct  20 
1913. 

Yield 
%p.a. 
on 
last 
ann. 
div. 

For 
Last 
Repo; 

see 
Revic 
of 

310000 
8,750 
1,200 
5,000 
2,000 
600 
5,000 
548 
1.250 

$50 
50 
20 
50 
20 
10 

100 

20 

2(5  < 

32% 
8% 
6^ 

9k 

17  I 

lk% 

28% 
39% 
23% 
h% 

3hl9 
73% 

m 

23i  ( 

301 

62 

79i 
-1 1 

141 

20 

28i- 
55| 
29  if 

5:? 

34/^ 
731 

i 

13i 

Canad.  Bk  •  of  Com.,  i»50  liab.t 
Cap.  &  Counties  Bk.,  £lO  pd.^  .. 
Char.  Bk.  India,  Aus.  &  Chinat.. 

Commercial  of  London£5paid.J 
Com'i.  of  Scotland,  £20  pd."^ 
Com.  of  Australia  spl.  ass.  tst. 
Cr'mpton  &  Evans  Un.,  £4  pd.;] 

Q 

1-  7 
k-10 

2-  8 
k-10 

1-  ? 

2-  8 
2-  8 

11 
16 
17 
15 
6 

Nil 
20 
3 

15/- 

£20     -  21 
2912    -  3OI2 
5834    -  5934 
30      -  30 12 
534    -  6i4xd 
134    -  214 
75 12    -  7512 
73   -  lie 
I312    -  14 

51 
5i 
5if 

5t% 
Nil 

5i 

2ji 

51 

Mar. 
Oct. 
June 
Mar. 

IHIS  ISS 

July 
Feb. 
Apri 
Aug. 

338 
1,000 
1.078 

400 
2,000 
815,000 

648 

25 
10 
25 

18^ 

11^ 
h% 

)  12 

18i 
6i 
16 

<  16i 
>  5i 
)  13i 

Eng.  Scot.  &  Aust.,  £12  lOS.  pd.* 

2-10 
11 

4 
5 
8 

17 14    _  1734  xd 
514    -  534 
1512    -  I6I2 

51 
3i- 
6t% 

THIS  ISSI 

Apri 

THIS  ISSI 

20 
20 
8125 
6i 

6% 
115 

or? 

13% 
5 
58% 

14^ 
51 
86 

71 

131 

5i 
78 
63 

Halifax  Commercial,  £IO  pd.'^.. 
Hong  Kong  &  Shanghai  *  

1-  7 

2-  8 
2-  8 
6—12 

8 
6 

85/- 
10/- 

1334    -  14 

512    -  558 
£78     -  80 

6^8     -  738 

51 

m 

Mar. 
Oct. 

THIS  ISSI 

Jan. 

10.000 
¥7,500 
1,000 

1,725 
975 
26.304 
2.500 
1,250 
600 
2,000 
3,000 
2,500 
584 
20,874 
14,000 
19,800 
5,460 
9,480 
1,000 
5,500 
500 

20 
50y 
lids. 
5 

106 

6  ? 

11% 

5^ 
95 
3% 

17   J  13i 

Si  I  51 
100   (  95 
H  )  31 

Imperial  Ottoman,  £IO  pd.f  ... 
Industrial  Bank  of  Japan!   

7 

2-  8 
6-12 
k-10 

7 

6i 

5 

5 

14'2    -  1512 

£534  - 

96      -  97 
353    -  418 

4i 
5i 

5i- 
6rk 

Aug. 

20 
5 

50 
20 

10  ) 
35  } 
hi  S 

32% 
6% 
26% 
15% 

363  1 
36A  } 

34i 
6i 
27A- 
30" 

Lancashire  &  York.,  £10  pd.J 
Land  Bank  of  Egypt  ord.^   

Lond.&Brazil.,£IO  pd.t 

1-  7 

6-n 

2-  8 
k-10 

17 
8 

29/- 
20 

3434    -  3534 
634    -  7U 
27 12    -  28 
30      -  31xd 

41 

5i 

61^ 

Feb. 

Mar. 
May 

20 
10 
10 
25 
10 

15^1  11 
13^1  10% 
18 

66  > 

15^\  13% 

15 

12i 

20 

142 

13 

lOi 

18i 

48 

13i 

Lond.  &  Hanseatic,  £IO  pd.|  .  .. 
Lond.  &  L'pool  of  Com.|(>S6e  Note) 

Lond.  &  Prov.  Bk.,  £5  pd.t  

Lond.&  R.Plate,  £15  p.t  (SeeNote) 
Lond.  &  S.-W.  Bank.,  £4  pd.t  

2-  7 

1-  7 
6-12 

2-  8 

8 
6 
19 
20 
17 

13      -  14 
10^2    -  III2 
1334     -  19^4 
52 12    -   53 12 
1338    -  1373 

5ji 

5i 

4f| 

51 

4|f 

Mar.' 
Mar. 
Feb< 
Jan. 
Feb. 

1 

60 
20 
100 

39%\ 

% 
hh% 
19% 

2h 

1 
47i 
2U 

971 

44| 
20 

25^- 

London,  of  Australia,  dep.  1917 
Lond.  City  &  Md.,  £12  lOs.  pd.J.. 

Lond.,  Cnty.  &  West.,  £5  pd.t  

Lond.  Jnt.  Stk.  Bk.,  £15  pd.t  

1-  7 

2-  8 
2-  8 
1-  7 

4i 
18 
21i 
10^ 

78     -  1 

45 14    -  4534 

20 12    -  21 
26      -  2612 

4i 

4f| 

5Tfe 

6tV 

Au<4. 
Feb. 
Mar. 
Feb. 

20 
60 
20 
50 
5 

53% 
17 
16 
7%\ 

10% 

kl% 
lU 
12 
5% 

12i 
44i  , 
15 
13i 

73  ( 

'?  ' 

lOt  M'chester  &  County,  £4  pd.l... 
41g   M'chsti*  &  L'pool  Dis.,£l2  pd.t. 

14    Martin's  Bank,  £IO  pdl.I  

12    1  Met.  of  Eng.  &  Wales,  £5  pd.:]:... 
7     Munsten& Leinster,  £2  pd.t  ... 

1-  7 
1-  7 

1-  7 

2-  8 
2-  8 

11/4 
42/- 
8 
15 
16 

III4    -  III2 
42^2    -  4234 
14      -  15 
12      -  13 
7      -  71? 

5 

4f| 
5t5 
51 
4i 

Sept: 
Sept. 

THIS  ISSI 

Mar. 
Sept. 

259 
1,482 
7,500 
1.908 

10 
10 

50 
8 

12% 
5f| 

25 
5% 

5% 
2% 
IS 
k,\ 

31 
20 
5i 

5i 
2i 
18 

4| 

Natal  Bank  «A,"  £5  pd.""  

Do.   "B,"  £2  lOs.  pd  

National  Bank,  £10  pd.^  

Nat.  Bk.  of  Australasia,  £5  pd.J 

2-  8 
f-  8 
1-  7 
5-11 

8 
8 
10 
7 

5U    -  534 
2^2    -  3 
19      -  20 
514    -  534 

6f^- 
6,^ 

May 

Sept. 
Feb. 

3.000 
2,000 
831,450 
1,500 

10 
25 
$100 
7i 

60 
k8 
6% 

35% 
2h 
3% 

18 
43 
35 
6 

ili 
24 

4,^ 

National  Bank  of  Egyptf   

Nat.  Bnk.  of  India,  £12  lOs.  pd.t 

Nat.  Bk.of  N.Z.,£2  lOs.pd.""   

k-  9 
S-  9 
1-  6 
1-  7 

8 
16 
30/3 
13 

I6I4    -  1534 
39      -  40 
£25     -  28 
5      -  5I2 

5i 
51 
5li 

June 
April 
Oct. 
Aug.. 

1,000 
2,350 
4,233 
3,000 
12.900 

Stk. 
10 

25 
75 

60 

k62 

9% 
51% 

59 

3U5 
8 

6% 
32% 
37% 

375 
12 

8i 
361 
43i 

345 
10.} 
B} 
33i 
38i 

Nat.  Bk.  of  Scotland*  

Nat.  Bank  of  South  Africaf  

Nat.  Discount  Co..  £5  pd.t   

Nat.  Prov.  of  Eng.,  £10  lOs.  pd. 
Do.  £12  pd.t   

1-  7 
5-11 

1-  7 

2-  8 
2-  8 

20 
6 
10 
18 
18 

357      -  359 

iiu  -  1134 

7      -  7I2 
34      -  35 
40 12    -  41^2 

5i^ 

54 

6fi 

51 

5t% 

Feb.; 
June 
Feb. 
Mar. 

1,286 
1,750 

750 
3,260 

400 

20 
50 
50 
20 
20 

15% 
30% 
15% 

m 

5% 

13 
23 

im 

9% 
2% 

141 
24i 

m 

12 

4i- 

14 

235 
Hi 
Ili 
31 

N.  Eastern  Bg.  Co.,  £6  pd.t  

Northern  (Ireland)  "A,"  £10  p. 

Do.   "B"  shares,  £10  pd.""  

N.  of  Scot.  &  Tn.  &  Cty.,£4  pd.* 
Palatine,  £4  IDs.  pd.t   

2-  S 

3-  9 
3-  9 
5-11 
1-  7 

15/- 
12 
6 

12i 

4/- 

1438     -  14^8 

23      -  23I2 
11 14    -  1134 
III4    -  1134 
334    -  4 

5i 
5^ 
5^- 
4i 
5 

Mar. 
Nov.  '1 

Nov.  '1 
Feb. 

11,024 
4,000 
80 
3,092 
1.500 

50 
100 
20 
1 
50 

k5% 
3h% 

'% 

>  37% 
2k 
22% 
r% 

13^9 

4U 
26^ 
24 

z 

15| 

)  38i 
25 
22i 

13l- 

Parr's  Bank,  £10  pd.*   

Prov.  Bk.  of  Ire.,  £12  lOs.  pd.*... 

Queensland  National,  Dep.stk 
Ryl.  Bk.  of  Ireland,  £10  pd.t  ... 

2-  8 
2'  8 
2-  8 
S-  9 
k-10 

21 

12^ 
12i 

10 

39I4    -  4OI4 
25      -  25I2 
22I4    -  2234 

34       -  7g 

I312    -  14 

5i 

H 
5i 
4 

7^ 

Feb. 
Oct. 

April 

THIS  ISSU 

2,000 
R35000 
1,154 
6,194 
3.000 

Stk. 

R250 
50 
20 
15 

266 
37 
56% 

n% 

13% 

(2S8 
3k 
kk% 

m 

10 

251 
37 

m 

lU 

(239 
(  34 
)  44.1 

lU- 

10 

Royal  Bank  of  Scotlandt   

Russian  Comm'l.  &  Indust'l.... 
Sheff.  Bkg.  Co.,  £17  iOs.  pd.t  ... 
Standard  of  S.  Africa,  £5  pd.* 
Ulster  Bank,  £2  IOs.  pd.*   

6-12 
k 

1-  7 
k-10 

S-  9 

11 

14 
14^ 

20 

249      -  251 
35      -  37 
4534    -   47  U 
1134    -  I2I4 
10      -  10 12 

41 

5t% 

51 

41 

Jan. 
Sept. 
Mar. 
July 

THIS  ISSU 

4,500 
600 
1,600 
22.934 
1,250 

75 
Stk. 
10 
100 
25 

67    \  35% 
102%)  95 
13    (  10 
hO%)  50% 
27%)  22% 

60^ 
100 
12 
33 

26§ 

52 
95 

n 

31i 
25i 

U.  Bk.  of  Australia,  £25  pd.t  ... 

Do.   4%  ins.  stock  dep.  1915... 
Union  Disc,  of  London,  £5  pd.J 
U.of  Lond.&Smiths,£l5  lOs.pd.t 
Un.  Bk.  of  M'chstr.,  £11  pd.t  ... 

2-  8 
1-  7 
1-  7 
1-  7 
1-  7 

14 
4 
12 
12 
27/6 

54      -  55 
97      -  99 
IIU    -  1134 
3234    -   33 14 

2638     -  2658 

61 

H 

5t% 

5t% 

Sept. 

Feb. 
Sept. 
Sept. 

5,000 
5,967 
1,000 
7,812 
3,500 

50 
20 
25 
50 
50 

36% 

13 

27 

27% 

53% 

27% 

2k% 
21% 
35 

31 

9^- 
26g 
23i 
37^ 

291 
8 

25i 
21  i 
35 

Un.  Bk.  of  Scotland,  £IO  pd.*. 
Untd.  Counties  Bk.  £4  pd.t  ... 

West  Yorkshire,  £IO  pd.*  

Williams  Deacon's,  £8  pd.J  ... 
Wilts  &  Dorset  Bkg.,  £IOpd.*... 

5-11 
2-  8 
2-  8 
1-  7 
1-  7 

15 

10/6 

12i 

24/- 

20 

SOU    -  3034 

8I2     -  858 

2534    -  26 
22 12    -  2234 
36      -  37 

41 

5i 
5i% 

June 
Feb. 
Mar. 
Mar. 
Mar. 

Notes.—*  Banks  whose  shareholders  are  liable  in  connection  with  the  note  issue,  t  Banks  which 
issue  notes,  but  whose  shareholders  are  said  not  to  be  liable.  I  Banks  w.hich  do  not  issue  notes. 
London  and  L'pool  Bank  of  Commerce.— Formerly  German  Bank  of  London.  London  and  River  Plate. 
—Sept.  1912,  Special  bonus  10s.  paid  also.   

MMMM^^  t¥  For  Obtaining  Latest  information  use  the  information  Coupon,  hhmmmm 
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Nom. 
amt. 
lOOO's 
om- 
itted. 

Nom- 
inal 
amt. 
of 

share 

Extreme 
tioi 

Since  Dec 

1902. 
Hst.  Lst. 

i  Quota- 
is. 

During 
1913. 
Hst,  Lst. 

NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY  ^ 

Last 
ann. 
Div. 
% 

Quotation, 
Oct.  20, 
1913. 

Yield 
%P.a. 
on 
last 
ann. 
div. 

For 
Last 
Report 
see 

Review 
of 

£ 

770 
1  100 
1,100 
1,100 
1.207 

£ 
Stk. 
Stk, 
Stk. 
Stk. 
Stk. 

5S 
95% 
109 
88 
88% 

? 

38 
10 

'  i 

3 
56 
19 

5  ) 

0 
1 

38 
10 
2 

Allsopp  &  Sons  opd.  stock   

Do.   Ado  income  deb.  stock  

S 
1-  7 
1-  7 
1-  7 

Nil 
Nil 
Nil 
Nil 
Nil 

Nil 
Nil 
Nil 
Nil 
Nil 

* 
* 
* 

250 
350 
140 
260 

5 
100 
7 

Stk. 

5% 
107 

3% 

U 

87 
2% 

39^ 

5 
98 

3i 
66 

92" 
59 

Ansell's  Brewery  5%  cum.  pref. 

Arnold,  Perrett  6^ cm. pf.(See  iVoie 
Do.  44%  1st  mort.  deb. stk.  red 

k-11 
1-  7 

1-  7 

5 
44 
6 
44 

434    -  5 
92      -  94 

2^8     -  338 

59      -  64 

5 

44 
7tV 

* 
* 

Feb. 

284 
20C 
200 
150 
215 

10 
Stk. 
10 
10 
Stk. 

7% 
89% 
13% 
lOh 

98 

39 
2% 
5% 

65 

1 

53 
51 
7i 

74 

i 

47 

44 
6i 
66 

Do.         1st  deb  (See  Note) 

Ashby's  Staines  Brewery  ord. 

Do.  4%  per.  lst  mort.  deb.  ... 

k-10 
6-12 
6-12 
6-12 

Nil 
44 
5 
5 
4 

I2    -  1 
47      -  50xd 
514    -  534 

6I4     -  634 

70      -  73 

Nil 
9 

5i% 

* 

* 

Jan. 

110 
88 
57 

720 
1,450 

152 

10 
Stk. 
Stk. 
4 

Stk. 
Stk 

101^ 

93 

97 

98% 
96 

3% 
65% 
72% 

2% 
62 
8U 

lOi 
91 

96  ^ 
41 

69  ( 
93  ^ 

9 
86 
90 

3 
62 
84 

Do.   5%  lst  deb.  stk.  red  

Do.   7%  income  deb.  red  

Do.  3i%  m.  d.  stk  

7 

U-10 
1-  7 
1-  7 
1-  7 
1-  7 

7 

5 
7 

5 

34 

5 

9      -  912 
86      -  88xd 
90      -  93 

3^8    -  433 
66      -  69 
SO      -  93 

71 

5ii 

74 

5rfe 

51 

* 
* 

Aug. 

100 
110 
371 
372 
342 

10 
10 
10 
10 

15% 

1^ 
9% 

88 

}  9 
7% 

% 

60 

12 
11 

ItV 
9i 
88 

9 
7i 

7i 
81 

Barnsiey  Brewery  Co.  ord  

Do.   6%  cum.  pref.   

Barthoiomay  (Rochester)  ord. 

Do.   8%  cum.  pref.  (See  Note)   

Do.  6%  debs.  (New  York  Brewers) 

3-  9 
3-  9 
12 
12 
h-10 

10 
6 

Nil 
8 
6 

III2   -  12 

10^2     -  11 
13i6-  II16 

8I2    -  9 
81      -  85xd 

8r% 

5t% 

Nil 

81 

7tW 

Oct. 
Feb. 

n 

1,360 
1,360 
560 
140 
140 
300 

Stk. 
Stk. 
Stk. 
5 

10 
Stk. 

129 

m 

97% 
3% 

97 

8U 
95 
65 

% 

6% 
73 

102 
103 
77 

u 

u 

79 

91 
95 
70 

i 

61 
73 

Bass.  Rat'  &  Gretton  5%  cm.  pf.... 
Do.  44%  mort.  deb.  stk.  red.... 
Do.   34%  "B"  mort.  deb  

Do.  4%  perp.  lst  mort.  deb.... 

1-  7 
1-  7 
1-  7 
1-  7 
6-12 
1-  7 

5 

44 

34 

4 

5 

4 

98      -  101 
100      -  103 

72  -  76 

~8     -  lis 

6^8    -  718 

73  -  75 

5 

4t^ 
^jh 
171 
7 

5-,% 

Sept. 
»» 

Feb. 
Feb. 

310 
80 
577 
283 
200 
350 
600 

5 
5 

Stk. 

Stk. 
10 
10 

Stk. 

88  k8 
75%  39 
15%)  1 
12  3% 

98%  i  57 

U  )  i 

66^  I  57 
60   >  52 
2i\  1t% 
6i  5,% 
66   )  61 

Benskin's  Watford  6%cum.  pf.... 
Do.   5%  "  B  "  cum.  pref. (See  2sote) 
Do.  4%  1st  mort.  irred.  deb.... 
Do.  4%  "B"  irred.  deb.  stk.... 

Bent's  Brewery  ord.  (Liverpool)  ... 

U-10 
U-10 
1-  7 
U-10 
3 

1-  7 
1-  7 

Nil 
Nil 

4 

4 
Nil 

3 

4 

II2    -  134 

38     -  53 

63      -  66 
55      -  58 

1^8    -  2 

534    -  6 
63      -  66 

Nil 
Nil 

% 
6^ 
Nil 
5 

64 

Feb. 

April 

235 
237 
250 
150 
200 

10 
10 
Stk. 
100 
100 

6\% 

82% 
96^ 
92 

2% 

u% 

52 
63 
63 

65 
78 
78 

3 
6 
61 
73 
73 

Bentiey's  Yorkshire  Breweries 
Do.   44%  mort.  deb.  1889  

6-  12 

7-  12 
1-  7 
1-  7 
1-  7 

5 
6 
4 

44 
44 

41a    -  433 
534    -  7 
61      -  63 
73      -  75 
73      -  75 

8|%- 

6i 

6 
6 

Jan. 

175 
375 
311 

95 
100 

10 
Stk. 
Stk. 
Stk. 
Stk. 

10% 
289 
105 

96 
100 

6 

18% 

A5ff 
68% 
89 

73 
137 
88 
93 
96 

6 
121 
80 
88 
92 

Do.  4%  1st  debs.  red.  1919  

3-  9 
10 
1-  7 
1-  7 
1-  7 

5 
9 
5 
4 
5 

6      -  6I2 
126      -  131 
83      -  86 
88      -  91 
93      -  96 

71 
511 
4t^ 
5t% 

* 

Jan. 

227 
222 
325 

f  10 
{  10 
10 
stk. 

18%  (  7 

19%  ( m 

6%)  If 
86%}  U8 

12i 
15i 
31 
57 

lOi 
121 
3i 
49 

Birkenhead  £5  paid  

Boardman's  U.,5%  c.  pf.... (See Note) 
Do.   44%  lst  mt.  debs,  red  

6-12 
12 

1-  7 

14 
14 

24 
44 

12      -  12^2 
15      -  1514 
3I2    -  334 
50      -  52 

51 
6i 
6|i- 

Jan. 
Jan. 

330 
330 
236 
125 

10 
10 

stk. 

Stk. 

iu% 

10^ 
100 
100% 

\  m 

80 
62 

8i 
9i 

85 

73 

'  V 

80 
62 

Brakspear  (W.H.)  4i%mort.  deb. 

2-  8 
6-12 

3-  9 
2-  8 

6 
5 

3* 

713    -  733 

838     -  8% 

80      -  82 
70      -  73 

8| 

512- 
411 

5f|- 

April 

July 
Aug. 

May 
July 

Dec. 
Mar. 

ICO 
100 
150 

200 

10 
10 
10 
Stk. 

17    )  10% 

ml  8 

10    $  5% 

99%  )  68 

15 

9i 

13 

81 
6i 
69 

Brampton  ord.  (Chesterfield  Brewery) 

Brandon's  Putney  5%  cum.  pref. 
Do.   4%  1st  mort.  debs.   

5-  11 

6-  12 
1-  7 
1-  7 

124 

f 

4 

I312  -  14^2 
9  -  9-2 
7      -  7I2 

72      -  75 

8i 
5f| 
6fi 
5t^ 

60 
50 
110 
300 
324 
154 

10 
10 
100 
Stk. 

10 
Stk. 

7  (  1% 

8  3% 
95  65 
96%)  7k 
3H7k{  13 

102    )  87 

J 

79 
16 
91 

67 
74 
13i 

88 

Bristol  (Georges  &  Co.)  ord.  ... 
Do.   4%  deb  

3 

2-  8 
2-  8 

1-  7 

2-  8 
6-n 

Nil 
Nil 

44 

4 
10 

4 

1^2    -  2 
3I2    -  4I2 

67      -  70 
75      -  78 
14      -  15 

88      -  90 

Nil 
Nil 

5^ 
6^ 
47% 

2301  10 
230  10 
200  Stk. 
60  10 
1101  Stk. 

30%  (  10 
15    )  8% 
111  86 
10  5% 
93%)  69 

133 

lU 

90 
8 

87 

12 
lOi 
86 
U 
82 

Bristol  United  Breweries   

Do.   6%  cum.  pref  

Do.  44%  debs.   

Buckley's  6^%cum.  pre-pref. 

Do.   44%  1st  mort.  debs.   

2-  8 
1-  7 
1-  7 
U-10 
1-  7 

8 
6 
44 

5i 
44 

n      -  \2h 
IOI4    -  1034 
86      -  88 
7I4    -  734 
82      -  85 

61 

5t% 

5h 

63 

5i% 

Dec. 
Feb. 

Notes.— Arnold  Perre«.— Cap.  reduced  by  writing  off  £3  from  each  Pref.  and  £7  from  each  Ord.  share. 
Arrears  of  Pref.  div.  cancelled  to  Sept.  30,1911.  Arrol  (.4.)  di:  ^'ons.— Reduction  of  capital  under 
consideration.  Barthoto'iii.ay.—PreL  div.  is  in  arrears  from  Feb,  '04.  Beeston  Brewery.— Fret  div. 
44%  in  arrears.  Benskm  i<  Watford  Brewery.— Div.  on  1st.  pref.  is  4  years  in  arrears,  and  on  "  B  "  pref. 
6  years  in  arrears.  Bent's  Brewery.— Frei.  div.  is  6  mos.  in  arrears.  Boardman's  United.— Pref.  div.  is 
bi  years  in  arrears. 


4e  For  Obtaining  Latest  Information  use  the  Information  Coupon. 
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Nona, 
amt. 
lOOO'S 
om- 
itted. 

Nom- 
inal, 
amt. 

of 
share 

Extreme 
tioi 

Since  Dec 

1902. 
Hst.  Lst. 

quota- 
is. 

During 
1913. 
Hst.  Lst. 

NAME* 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY  ^^—^ 

Last 
ann. 
Div. 
% 

Quotation, 
Oct.  20, 
1913. 

Yield 
%P.a. 
on 
last 
ann. 
div. 

For  1 
Lasi 
Repel 
see  1 

Revie  1 
of 

£ 

360 
85 

225 
50 

£ 

Stk. 
Stk. 
10 
100 

87 

m] 

103  S 

50 
U8 
6% 
7k 

66  \ 
55 
8i 

76  \ 

57 
48 
7 

72 

Bullard  &  Sons  4%  debs*  (Norwich) 
Do.  4%  "B"  debs  

Bulloch,  Lade  &  Co. 5%  pref  

Do.  A%  debs  

U-IO 
2-  8 
2-  8 
2-  8 

4 
4 

5 
4 

61      -  65 
50      -  54 
712   -  734 
70      -  72 

6|% 
7t^ 
6t^ 

5t^ 

Feb. 
Oct. 

300 
100 
237 
246 
163 
120 

10 
Stk. 
Stk. 
Bds. 
Stk. 
Stk. 

103 
98 

88  \ 
36  } 

2% 
69 
58 

SS 
31 

73  ) 
84  \ 
68  ; 

88  \ 
36  \ 

3i 
74 
60 

82 
31 

Butler  (W.)  6%  cm.  pf.  {See  Note)  ... 
Do.  4^%  ist  mort.  deb.  red  

Calgary  Brew.  &  Malt.  5%  Istg.  b. 
Camden  5%  deb.  stock  {See  Note) 
Do.   5%  "  B  "  deb.  stock  

0-  12 

1-  7 
1-  7 
F>-11 

3-  9 
3-  9 

Nil 
4i 
4 
5 
5 

7      -  7I2 
78      -  82 
66      -  68 
83      -  86 
85      -  89 
38      -  42 

Nil 
6i 

5f| 

w 

Jan. 

¥■ 

300 
250 
229 
90 

10 
Stk. 
Stk. 
Stk. 

m< 

105 
83%) 
85  \ 

7% 
81 

62 
U9% 

10  S 

91 

71 

55i  S 

9 
86 
65 

52i 

Cameron  (J.  W.)  5^%  cum.  pf.  ...1  6-12 
Campbell,  Hope  &  King  4^%   1  5-11 

5i 
H 
3i 
4i 

9^2    -  10 
87      -  90 
68      -  71 
52I2    -  53I2 

5i 
43 
5 

Sii 

Jan. 

»» 
* 

,800 
687 
473 
100 
50 

10 
Stk. 
Stk. 
10 
10 

10% 

106 

100 
6% 
9% 

3% 
7U% 
57 
5% 
6% 

7 

83 

76 
51 
81 

bK 
752 
62 
5i 
8i 

Cannon  Brewery  5%  cum.  pref.l  1-  7 

Do.   4^  mort.  debs,  red                2-  8 

Do.  4%  "  B"  debs.  red.  1  6-  2 

Carter's  Knottingley  £6  pd.  ...j  12 
Do.   e%  pref  1  3-  9 

5 
4 
4 

9 
6 

6%    -  6^8 
79      -  83 
70      -  74 
5U   -  534 
8U    -  834 

7i 

4ff 

5i 

9i 

6J 

June 
Jan. 

30 
30 
85 
90 
90 
1,051 
60 

1 
1 

10 
10 

Stk. 

Stk. 

5 

1^ 
1% 

9 

m 

105% 
100 
5% 

7S. 
i 

1% 

U 
67 
64 

1% 

15/0 

2i 
5i 

71 

74 
4 

8/- 

u 

4 

65 
68 
2 

Castlebellingh'm  &  Drogh'da.... 

Do.  4^%  deb. 

Charrington  3^%  debs,  red  

Cheltenham  Original  ord  

5-10 
5-10 
5-11 
5-11 
3-  9 
2-  8 
5-11 

6 
5 
1 

6 

4i 
3i 
4i 

58     -  34Xd 
5l6   -  "l6Xd 
34     -  II4 

4      -  4I2 
65      -  67 
70      -  73 

2-3 

8 

7i 

8 

13,% 
61^ 

4f| 
Ih 

it 
* 

Dec. 

Oct. 
Dec. 

98 
150 
157 
157 
357 
400 
253 
625 
625 

10 
10 
10 
10 

Stk. 
10 

100 
10 
10 

31% 
11% 

m 
m 

10% 

6% 
102 
i 

S% 

18 

7 
8 

95 

s% 

91 
0 

% 

22 
91 

m 
101 
101 

51 
102 
i 

2i 

19 
9 

lOi 
10 
98 
31 
96 

1§ 

Do.  e%  Debs  

City  of  Chicago  Brewing  Co.  ... 
Do.   8^  cum.  pref.  (See  Note)  

5-  12 
3-  9 

6-  12 
k  -10 
k-10 
12 
3-  9 

3 

15 
5 
9 
6 
5 
3 
6 

Nil 
Nil 

21      -  22 
9      -  9I2 

\\U     -  11^2 
1018     -  1038 

98      -  99 
514    -  534 
98      -  102 

l8     -  I4 
134     -  2I4 

6H 

5i 

m 

5|f 
5t^ 
5t% 

H 
Nil 

Jan. 

July 
i» 

Feb. 

Feb. 

841 
400 
500 
500 
300 

stk. 
5 

Stk. 
Stk. 
Stk. 

1% 

116 
109 
93% 

'  I 
.5dis. 

72 
51 

15 

2dis 
45  ' 
82 
62 

7 

5dis 
30  ' 
74 
51 

City  of  London  Brewery  ord.  ... 
Do.   5%  cum.  pref.  (See  Note)  ... 

1-  8 

2-  8 
2-  8 
5-11 
5-11 

Nil 
Nil 
Nil 
4 

3i 

12      -  15 
5     -  2dis. 
42      -  45 
75      -  79 
58      -  62 

iNil 
Nil 

5t^ 

5il 

July 
»» 

65 

65 
125 

75 
250 

93 

10 
10 

5 
5 

Stk. 
Stk. 

16% 

n% 

99 
87% 

9% 
8 

1 

58 
55 

13 

101 
2^ 
4i 

77* 

69 

10 

91 

3i 
70 
60 

Ciarkson's  Old  Brewery 
Colchester  Brewing  Co.  ord.  ... 

2-  8 

2-  8 
9 

3-  9 
Q 
Q 

10 
6 
1 
7 
4i 
4i 

10^2    -    11 12 
934    -  10^4 
78     -  1^8 
338     -  3^8 

70      -  73 
63      -  66 

6,% 

6-11- 

Oct. 
Oct. 

120 
163 
265 
400 
600 
400 
100 

Stk. 

5 

Stk. 
100 
Stk. 
Stk. 
10 

10£% 
h 
86% 
121 
111 
93% 
9% 

71% 

50 
58 
76 
58 

81 

21 
65 
76 
82 
66 

3 

74 
2i 
55 
64 
76 
58 

i 

Commercial  5%  debs.  1887   

Cornbrook  5^%  c.  pref.   {See  Note) 
Do.  4i%  perp.  1st  mort.  debs... 

Do.  3^%  irred.  <'B"  debs  

Crosswell's  Cardiff  6%  c.p  

u-io 

5-11 
5-11 
U-10 
U-10 
U-10 
3-  9 

5 

2J 

4i 

5 

4 

f 

74      -  77 
2^2    -  234 
64      -  65 
71      -  76 
77      -  81 
59      -  64 

lis    -  138Xd 

6^^ 
5 

6r|- 

6t% 

4f| 

53 

7i 

Aug. 

THIS  ISSUE 

107 
87 
75 
75 
125 
125 

1 
1 
10 
10 
stk. 
Stk. 

1 

5% 
11 
105 
87% 

si 

s% 

63 
h8 

I 

1 

3 

73 
65 

I 

1 

6i 
67 
60 

Dailuaine-Tallsk'r  ord.  {See  Note* 

Do.   6%  non.-cum.  pref.   

Daniell  &  Sons.  ord.  (Colchester)... 

Do.  4^%  Ist  mort.  perp.  debs. 
Do.  4^%  perp.  «'B"  debs  

8 
8 

2-  8 
5-11 

5 
6 

Nil 
7 

4i 

4i 

34     -  78 
78     -  1 
II4     -  2^4 
6I4     -  7I4 

68      -  71 
60      -  63xd 

If 

Ik 

THIS  ISSUE 

April 

205 
145 
190 
75 

5 
5 

stk. 
Stk. 

8 

91% 
100% 

2% 

60 

)  58 

f 

73 
65 

\  13 
3i 
65 
S  61 

Do.  4A%  «'A"  debs  

6-12 
6-12 
U-10 
1-  7 

4 

5i 

4 

4i 

2l8     -  258 
3I4     -  334 

65      -  68 
61      -  64 

71 

bl 
7tV 

Dec. 

85 
200 
200 
169 
300 
200 
250 

Stk. 
10 
10 
100 

Stk. 

Stk. 
10 

89 

8% 
101 
78% 

87 

m 

{  61 
0 

67 
5U 
52 
i  9% 

66 

2i 

73 

61 
61 

log 

{  59 

IS 
67 
54 
55 

(  91 

Davenport  (John)  4%  ist  debs... 

Do.  8%  cum.  pref.  (See  Note)  

Deuchar  (Jas.)  4%  Ist  mrt.  dbs. 

Deuchar  (R.)  4^%  "A"  debs.  

Dewar  (J.)  &  Sons  5%  pref  

1-  7 
9 

1-  7 

1-  7 

2-  8 
6-12 

2-  8 

4 

Nil 
Nil 

6 

4 

I' 

59      -  63 

18-38 

2i2  -  3 
67  -  72 
54  -  57 
59      -  61 

934   -  lOU 

6g 
Nil 
Nil 
8,% 
7 

71 
45 

THIS  ISSUE 

Sept. 
Feb. 
May 

Notes.— iJ?<Wer  &  Co.— Pref.  div.  in  arrears  from  31  Mar.  '08.  Camden  ^mverj/.-Cap.  rearranged  as  from 
1  Sept.,  1912;  int.  on  deb.  stocks  inci-eased  from  4i  to  5%.  Chesters  Breweri/.—Dehs.  were  redeemable  at 
110  on  30  June  '11;  premium  was  paid  and  debs,  renewed  at  5%  until  30  June  '30.  Citi/  of  Chicago 
Brewing  and  Malting.— Arredira  on  pref.  shares  now  amount  to  122%.  Citi/  of  London  Brewery.— Fret. 
div.  in  arrears  from  March '10.  Cornbrook  Breweri/.—Fvef.  div.  in  arrears  from  30  Sep.  '10.  Dailuaine- 
Talisker  Distilleries. — Cap.  rearranged,  June  '11 ;  arrears  of  Pref.  div.  cancelled.  Denver  United.— Arvea-vs 
of  Pref.  div.  amount  to  £88,C00. 


4(  For  Obtaining  Latest  information  use  the  information  Coupon. 
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Nom. 
amt. 
lOOO's 
om- 
itted. 

Nora- 
inal 
amt. 
of 

share 

Extrem 
tio 

Since  Dec 

1902. 
Hst.  Lst. 

B  Quota- 
ns. 

During 

1913. 
Hst.  Lst. 

NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY^^— 

Last 
aon. 
Div. 
% 

Quotation, 
Oct.  20, 
1913. 

Yield 

on 
last 
ann. 
div. 

For 
Last 
Report 
see 

Review 
of 

£ 

1,300 
287 
450 
68 
350 
300 
350 

£ 
10 
10 
Stk 
50 
5 
5 

Stk. 

18   I  12^ 

m\  9% 

llU^X  95 

95    )  59 

80   i  U7 

17;^ 

lUg 

99^ 
77 

.A 

) 

(  q3 
)  ^5 
)  95 
\  70 

> 

^7- 

Distillers  Co.  ord.  (Edinburgh)  

Do.  4i^  mort.  debs  

2~  S 
2-  is 

5-  11 
1-  7 

8 

6-  12 
6-12 

10 

0 

4i 
5 

Nil 
Nil 

4i 

I512    -  16»2 
IQis    -  1038 
96      -  98 
70      -  75% 
he  -  la 
he  -  i8 
47      -  49 

4| 
6ji 
Nil 
Nil 

9t% 

Aug. 

Feb. 
Oct. 

500 
150 
250 
250 
500 

10 
10 

Stk. 
10 

Stk. 

'■'J  n  \    I  la 
5*;  1 

81    )  52 
9i(  5 

98    )  66 

el* 

« 

M 

52 
oi 
66 

Ounville  St  Co.  (Belfast  Distillers)  ••• 
Dutton'sBlkbn.5^-%c.p.  (See  Note) 

Eadie  (James)  5%  cum.  pref.  ... 

k-io 

1-  S 
1-  7 
k-10 
U-10 

6 
2 
4 
5 
4 

8^4    -  914 

2l8     -  238 

62      -  64 

6l8     -  658 

69      -  72 

65 
8t% 
6i 

5t% 

Jan. 
Sept. 
* 

Aug. 

44 
66 
161 
300 
70 
60 

1 
1 

Stk. 
Stk. 

10 
Stk. 

%\  0 

88H  U8 

too    {  72 

95%  \  58 

60* 

78 
5i 
63 

0 

k 
48 
72 
4^ 
58 

Edinburgh  United  Breweries... 

Do.  55&  cum.  pref.  (See  Note)  ... 

Do.   4%  lst  mort.  debs  

Eldridge,  Pope  4%  1st  deb  

Ellis,  Warde,  Webster  5%  c.  prof. 

Do.  4%  1st  mort.  deb.  (Brewers) 

1 

1-  7 
k-10 
1-  7 
1-  7 

Nil 
Nil 

4 

4 

5 

4 

he   -  i8 

l8      -  I4 

49      -  51 
72      -  75 
5      -  514 
61      -  63 

Nil 
Nil 

71 

%f 

Feb. 

July 

THIS  ISSUE 

100 
180 
100 
125 

10  [    8^^   i%|  3 
Stk.  \  83   }  U6    1  66 
10    27^     5    j  7i 
10  !  12%)   7%\  9i- 

59 
5 
8 

Empress  Brewery  6%  cum.  pref. 

Do.  4^%  1st  mort.  deb.  red.  ... 
FarnhamUnited  Breweries  ord. 

Do.   G%  cum.  pref  

11 
6-12 
1-  7 
1-  7 

3 
4i 
5 
6 

238     -  258 

6312    -   64 12 

512  -  612 

8-9 

lirk 
7 

m 

Jan. 
Feb. 

263 
185 
46 
46 
30 

Stk. 

Stk. 
10 
25 
50 

99%'  501^ 
96   ;  66 
12%)  7 

2k   \  18 
39   (  29% 

65 
74 
9 
20 
32A 

68 
70 
8i 
18 

29i 

■                          OK  WW.IO                   ■           \MW^^m  ...... 

Friary,  Holroyd  &  Healy  4%dbs. 
Frome  United  Breweries  ord.... 

Do.  4%  debs,  red  

1-  7 

Q 

S-  9 
3-  9 
3-  9 

4 
4 
10 
6 
4 

60      -  64 
71      -  74 
8^2    -  9 
18      -  19 
29^2    -  3OI2 

61 
5t% 
IH- 
61% 
6t% 

Oct. 
Jan. 

150|  10 
1751  10 
300!  Stk. 
180  Stk. 
268  10 
342|  Stk. 

8%)  5% 
9  5 
90^1  70 
90% )  68 

100    {  70 

8    ,  71 
71  ;  7 
73  \  70 
75  ;7U 
7i  ^  61 
77   \  73 

Gartsides(Brookside)  Brewery 

Do.  4^%  perp.  1st  mt.  debs.... 
Gilmour  (D.)  &  Co.  6%  cum.  pref. 

5-11 
3-  9 
1-  7 
1-  7 
1-  7 
3-  9 

6 
5 

4i 
4i 
6 
4i 

718    -  733 
7      -  7I4 

72  -  73 
74      -  76 

658     -  678 

73  -  75 

61 

m 

5lf 

81 

5ii 

Aug. 
Sept.'12 

150 
500 
844 
200 

Stk. 

10 
Stk. 
Stk. 

98%  I  67 
9%l  U 
98   \  62 
98   I  65 

72  :67 
8  6i 
72   )  62 

78   >.  67 

Green  (J.  W.)  4%  1st  debs  

Groves  &  Whitnall  5%  cum.  pref. 
Do.   A%  perp.  debs.  (Brewers)... 

k-10 
1-  7 
1-  7 
1-  7 

4 
5 
4 

68  -  72 

7      -  7I2 

69  -  71 
71      -  73 

5t% 

51 
6t% 

June 

100 
120 
5,000 
2,000 
121 

10 
Stk. 
Stk. 
Stk. 
Stk. 

mi  6Ht 

m%'.  7h% 

7U0  251% 
ISO  m 
93^'  60 

8 
78 
390 
152 
64 

o   iGroves  (J.)  &  Sons5%  cum.  pref. 

73   1    Do.   A-'Sq  lst  mort.  (Brewers)   

340   IGuinness  (A.)  Son  &  Co.  opd  

60    Hall  &  Woodhouse  4%  lst  debs. 

U-10 

2-  8 

3-  9 
3-  9 
1-  7 

5 

4i 
16i 
6 
4 

534    -  734 
74      -  77 
340      -  360 
140      -  145 
60      -  63 

5t%- 

5i 

4^ 

44- 

61 

May 
Sept. 
* 

200 
250 
250 
119 
200 
200 
145 
200 

5 

Stk. 

Stk. 

Stk. 
10 
10 
10 

Stk. 

5^  :  3 

9U^ ;  73 
85% '  66 
98    )  80 
12    \  6% 
12    }  6% 
13%  (  7% 
101%')  71 

4i  ( 
79 
76 

95  ' 
8i  \ 
8i 
9{- 

81  \ 

3§  iHall's  Oxford  5%  cum.  pref.   

73   1    Do.   4%  1st  mort.  debs  

71   IHammond's  Bradford  4%  debs. 
88    Hancock  &  Co.  (N.Z.)  5:^%  dbs.  ... 

7    Hancock  (Wm.)  6%  c.  pref.  ord.... 

76   1    Do.  4%  1st  debs.  red.  aft.  1920 

3-  9 
1-  7 
k-10 
1-  7 
6-12 
6-12 
6-12 
6-12 

5 
4 
4 

5i 

6 

8 

6 

4 

334    -  414 
73      -  78 
71      -  73 
92      -  95 
7I2    -  8^2 
7I2    -  8^2 

814  -  914 

78      -  81 

51 
54- 
05 

5ji 

7tW 
9t^ 
6i 

bk 

* 
* 
* 

Sept. 
Sept. 

•I 

 i>  

Aug. 

June 
* 

2C0|  10 
150  10 
300  Stk. 
200|  Stk. 
1271  5 

26    ;  10 
13   >  8% 
106   >  91 

9k    ')  58 
9    )  2r% 

14 

101 
99 
67 
3i 

13 

9i 
96 
58 

2' 

Do.  6%  pref.  (Manchester)  

Do.  4.^%  debs  

Hardy's  Kim.  4%  1st  debs,  irred. 
Highland  Dist.,  £3  lOs.  paid.  .. 

Q 

6-12 
6-12 
5-11 
5-11 

10 
6 

4i 

4 

5 

13      -  14 
IOI4    -  1034 
95      -  97 
63      -  67 

2^8    -  313 

1-e 
5,% 

?l 

51 

752 
600 
200 
200 
267 

10 
Stk. 
Stk. 
5 

Stk. 

4%;  1% 
103%)  63 
86   )  50 
10%]  k% 
102   \  70 

41 
75 
63 

6 
81 

31 
68 
57 

5i 
74 

Do.   4%  debs.  red.  aft.  1914  

Do.   3i%  debs.  red.  aft.  1914  ... 
Hodgson's  Kingston  Brewery... 
Do.   4%  perm,  debs  

1-  7 
1-  7 

k-10 
5-11 

3i 
4 

3i 

8 

4 

4      -  4I2 
72      -  75 
57      -  62 

5I2    -  6 
76      -  80 

7f§ 
5t% 
6U 

5^ 

Sept. 

* 

530|  100 
801  Stk. 
217|  1 
5501  Stk. 

100    I  57 
91%l  63 
8 

86%\  U8 

76 
68 

1 

60 

69^ 
63 

i 

51 

Hopcraft  &  Norris  4^%debs. 

Huggins  &  Co.  ord.  (Brewers)  

Do.   3i%  1st  mort.  irred.  debs. 

1-  7 
1-  7 
1-  7 
k-10 

4 

4i- 
Nil 

3i 

71      -  73 
64      -  68 

38     -  Sg 

56      -  59 

5i 
6?- 
Nil 

5f| 

Mar. 

* 

Notes.— Z)(t«0M'8  Blackburn.— Fret  div.  21%  in  arrears.  Edinburgh  United  Breweries.— Frel.  div.  is  7^% 
in  arrears. 


7^  For  Obtaining  Latest  Information  use  the  Information  Coupon. 
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BREWERIES  &  DISTILLERIES-Con^^. 


Nom 
amt. 
lOOO's 
om- 
itted 

Nom 
inal 
amt. 

of 
share 

Extrem 
tic 

Since  Dec 

1902. 
Hst.  Lst. 

e  Quota- 
)ns. 

During 

1913. 
Hst.  Lst. 

NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY^—^ 

Last 
ann 
Div 
% 

Oct.  20, 
1913. 

Yieic 
%pa 
on 
last 
ann. 
div. 

I  For 
Last 
Repoi 
see 
Bevies 
of 

£ 

m 

13£ 
16( 
45C 

£ 
)  10 
)  10 
)  100 
)  10 

ill 

99 

m 

72 
\  7^ 

H 

84 

83 

)  i 
61 
77 

I  7i 

Indianapolis  Breweriesi  ord... 

Do.  8%cm.r>.  (Lager beer)  (See Note 

Do.   6^  debs,  red  

Jameson  (J.)  &  Son  ^%  deb  

.  12 
)  1 

U-IC 

1- 

Nil 
4 

)  6 
4 

34    -  114 
753    -  8l8 
77      -  82 
734    -  8I4 

Nil 

m 

Feb. 

»» 

Jan. 

20( 
40C 
48C 

7£ 
IOC 

5C 

)  5 
)  10 
100 
10 
5 
100 

^% 

g 

83 

5a 

100 

^  0 
S  a!, 

kS 

)  3% 
^% 

\  79 

i 

93 

62 
6i 
2i 

84 

i  0 
)  U 
49 
5i 
2^ 
}  79 

Jones  (Frank)  Brewing  ord. 
Do.  7i%  cum.  prf.  (U.S.A.  Brewers) 
Do.   5%  1st.  mort.  debs. 

Kay's  (Atlas)  5^  cum.  pref.  

Ken  ward  &  Court  shares  

Do.   5%  1st  mt.  deb  

1  7 
7-11 
3-  i 
1-  7 
1,-10 

6-n 

Nil 
Nil 

5 

5 

5 

5 

0      -  I4 

138     -  178 

51      -  55 
5I4   -  534 

2l8     -  258 

79      -  83 

Nil 
Nil 

Si 
9i 
1  6r^ 

July 
Oct. 

300  Stk. 
67  5 
74  5 

1201  Stk. 

100 
99 

6 

66 

{  65 
57 

) 

^% 

}  58 

71 
66 

4 
64 

i  65 
\  58 

31 
i  58 

Lacon  (E.)  &  Co.  4%  mort.  debs. 

Do.  4%  irred.  "B"  debs. 
Lascelles  Tickner  &  Co.,ord. .. 

Leney  (F.)  &  Sons 4%  1st  mt.  red. 

1-  7 
1-  7 
5-11 
5-11 

3-  i) 

4 
4 
4 

6 
4 

67      -  71 
62      -  66 

lis    -  ISa 

338     -  378 

58      -  61 

51 
6i% 

71 
6t% 

June 

* 
* 

1221  10 
125  10 
278  25 
120  10 
100  20 
325  Stk. 
180|  Stk. 

11 
Z0% 
7 
£5 
100 
91% 

>  lU 
\  8 

11 

(  67 

)  66 

17 
lOi 

o 
o 

21 
19 
75 
79 

<  15 
9 

)  5i 
13 
15 
70 

>  72 

Lichfield  Brewery  ord. 

Do.   5%  cum.  pref.   

Lion  Brewery  ord.,  £17  pel. 

Do.   new  ord.,  £6  paid   

Do.   6^  perp.  pref  

Do.  4%  «B"  m.  debs.  red. 
Lloyd  &  Yorath  4i5&  1st  debs. ... 

6-11 
6-12 
2-  8 
2-  8 
2-  8 
U-10 
1-  7 

12i 
5 
4 
4 
6 
4 

4i 

16      -  17 
9      -  10 
7-8 
134    -  2I4 
15      -  17 
71      -  74 
76      -  79 

P 
84- 
101^ 

53 

* 

* 

July 
Feb. 

55(  10 
116  Stk. 
150  Stk. 
500  10 
1351  Stk. 

10 

95 
98% 
1^% 
95% 

S  2 
(  52 

59 
8% 

60 

5 
62 
64 

9 
71 

)  52 
)  59 
>  7i 
66 

Lovibond  (John)5i%pf.  (See  Note) 

McEwan  (Wm.)  5^  pref.   

Mackeson  &  Co.  4i%  dbs  

1-  7 
1-  7 

1-  7 

2-  8 
6-12 

5^ 
I' 
5 
4A 

2-3 
52  -  57 
60      -  64 

7I2  -  8 
67      -  71 

71 

61 
6i 
61 

May 

THIS  ISSUE 

451  3 
200  10 
130  6 
150  Stk. 
300  Stk. 
1801  Bds. 

S% 
0 

u% 

110 

86 
96 

I  % 
o 

80 
52 

93 

4 

87 
63 

96  ( 

li 
6 

3i 
80i 
58 
93 

Manchester  ord.   (See  Note)  

Do.   1st  pref.  cum.  Bi%   

Do.   2nd  pref.  cum.  6%   

Do.   4%  irred.  "A"  debs  

Do.   5%  1st  rfdg.  mort,  bds  

5-  11 
10 
10 

1-  7 

6-  12 
1-  7 

Nil 
5i 
6 
5i 
4 

\h   -  2 

6I4     -    634  xd 

314   -  334  xd 
82      -  84 
58      -  61 
93      -  96 

Nil 

8^ 
91 

6t% 
5^ 

Nov.'12 
i» 

1,2501  10 
1,250  Stk. 
100  10 
50  10 
75|  Stk. 

105 
SO 
6% 

m  ( 

6% 

01 

12 
5 

90 

8 

00 

15i 
5i 
101  \ 

7 
81 

1  Si- 
Si 
99 

Mann,  Crossman  A-i%  pref  

Do.  4%  irred.  debs  

Mappin's  Masbro'  ord  

Do.   5%  cum.  pref.,  £6  paid  ... 

Do.   5%  deb  

k-10 
k-10 
3-11 
3-11 
3-  9 

H 
4 

% 
5 

5 

7      -  712 
81      -  84 
1334    -  I414 

838     -  553 

99      -  101 

5ii 

4i 

5i 

51% 

4ff 

Mar. 
», 
* 

* 

100 
100 
100 
100 

80 

10 
Stk. 
Stk. 
Stk. 

10 
Stk. 

10^ 
96% 
100% 
90 

ml 

98  } 

5 
69 
55 
56 

5 
67 

71 
79 
73 
69 

80  i 

6i 
74 
57 
61 

u 

68 

Marston,  Thomp.  5%  cum.  pref. 

Do.  4%  lst  mort.  red.  I920 

uo.         ist  mort.  "A"  deb.  rd. 

Do.   4%  "  Evershed  "  debs. 
Massey's  Burnley  6%  cum,  pref. 

Do.   57o  "B"  deb  

1-  7 
1-  7 
1-  7 
3-  9 
5-11 
1-  7 

5 

4 

4i 

4 

6 

5 

634    -  714 

76  -  79 
69      -  73 
69      -  73 

734    -  8I4 

77  -  79 

6^ 

OtV 

6 

5t% 
7,% 
6i 

July 

»» 
Feb. 

75 
500 
600 
400 
100 
852 

Stk. 

10 
Stk. 
Stk. 
Stk. 
Stk. 

96  ) 

ml 

106  < 
95%\ 
93%) 
65  i 

62 

6U 
62 
47 

30 

fid 

00  I 

If 
71 
72 

64  ( 

55  ) 

62 

3 

65" 
64 
59 
41i 

Meux's  Brewery  5%  pref  .(See  Note) 

Do.  4%  mort.  debs,  red  

Do.   6%  deb.  stk  

Mile  End  Distillery  4i%  dbs  

Milwaukee  &  Chicago  ord  

5-  11 
2-  S 

2-  8 

6-  12 
1-  7 

3-  11 

4^ 
Nil 
4 
6 
4i 

62      -  65 

78     -  138 

67  -  71 

68  -  72 
61      -  64 
50      -  53 

6{f 
Nil 

51 

H  1 

May 
May 

Aug. '12 

June 

578 
334 
477 
134 

1 

10 
100 
100 

It  i 
96%\ 
106%  ( 

79 

96 

3-^  I 
92 

102  I 

21 
11 
85 
97 

Mitchells  &  Butlers  ord  

Do.   6%  cum,  pref.   

Do.  4%  "A"  debs  

Do.  4i%  debs.  red.  1915  

1-  8 
1-  8 
3-  9 
3-  9 

15 
6 
4 
4i 

£78    -  313 
11      -  III2 
85      -  88 
97      -  99 

4ff 

5i 

4ii 

toept. 

100 
50 
50 
230 
130 
140 
150 

10 
10 
10 
10 
10 
10 
100 

13  < 
lOILS 

m\ 

3k 

112  <i 

3 

17 

9 
91 

6i 

73  ( 

8 
51 
19i  ) 

lOi  I 

99  <i 

31 

(53 

of 

u 
54- 

9| 
91 

Mitchell  &  Co.  ord.  £9  pd. 

Do.   B%  deb  

Morgan's  Brewery  6%  Ist  pref. 
Naider  &  Collyer's  ord  

Do.  6^  cum.  pref  

5-11 

5-  11 

6-  12 
5-12 
5-11 
U-10 
k-10 

4 

5i 
5 
6 
15 
6 
4i 

534    -  6I4 
634    -  7I4 
7^2    -  8 
5I4    -  534 
I7I2    -  I8I2 
10      -  IOI2 
91      -  95 

6 

6i 
8^ 
43 

* 

Jan. 
Sept. 

205 
205 
194 
200 

10 
10 
100 
Stk. 

10  ) 
t03  < 
90  ) 

1% 

6 
85 
66 

5i  ( 
10 
100 

70  i 

41 

9 
94 
66 

New  England  Breweries  ord.... 

Do.  8%  cum.  pref.  (Boston,  U.S.A.) 

Do.  6^  debs  

New  London  4%  dbs.  rd.  1938  ... 

k 

k-10 
k-10 
1-  7 

5 
8 
6 
4 

438     -  473 

9      -  912 
95      -  99 
66      -  69 

lOi 
8t% 

6r^ 
5ff 

* 
* 

May 

200 
200 
380 
317 

4 
4 

Stk. 
100 

5%\ 

U5 
97 

1% 
^% 

8 
65 

2i  I 

31 
14  ) 
73 

li 
21 
9 
65 

«ew  Westminster  ord  

Do.  6^  non-cum.  pref  

«ew  York    unifd.  stock  

Do.   6%  1st  mort  

1-  7 

1-  7 
8-12 

2-  8 

4 
6 

Nil 
6 

134    -  214 
3i8    -  353 
9      -  12 
66      -  69 

61 
Nil 

8|i 

Jan. 
Feb. 

IHOTES— Indianapolis  Breweries —Fret.  div.  in  arrears  from  June  '08.  Lovibond  (John)  &  Sons.— Fret  div. 
in  arrears  from  June '12.   Manchester  Brewery.— In  1906,  £7p.s.  was  written  off  each  ord.  share,  and 
£4  p.s.  off  each  2nd  pref.  share,  as  lost;  in  1907  the  div.  on  1st  pref.  shares  was  reduced  from  7%. '  Div. 
on  2nd  pref.  in  arrears  from  Feb.  '09.  3Ieuz's  Brewery.— Fref.  div.  in  arrears  from  July  '04. 
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Nom- 
inal 
amt. 

of 
share 


Extreme  Quota- 
tions. 


Since  Deci  During 

1902.  1913. 
Hst.  Lst.  Hst.  Lst. 


NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Last 
ann. 
Div. 
% 


Quotation, 
Oct.  20, 
1913. 


Yield 
%pa. 
on 
last 
ann. 
div. 


£ 

200 
200 
300 


300!  Stk 


250 
300 
275 
250 
300 


10 
Stk. 
5 
5 

Stk. 


10 
10 
10 
Stk. 


lOOi  stk. 


19^  )  U% 
12^1  6 
105  90 
96%)  58 


7|J  51 

99  94 
71  62 


10%)  S% 
101  5U% 

5  U 
91   <  7U 


16^1  5 
Ik  6% 

n%\  6 

118  \  79 
90  72 


136|  1 
1281  Stk. 
124'  Stk. 
70'  50 


61 
60 
150 
100 
150 
250 
205 
205 


5 
5 
5 

Stk. 
Stk. 


1   ]  i 

103%)  58 
50%\  38 


31^}  2% 

113%\  73 
100%)  5U% 


5 

Stk. 
Stk. 
Stk. 

10 
Stk. 


10 
10 

391  Stk. 
100  Stk. 


100 
600 
71 
82 
30 
50 
40 


Stk. 
Stk. 
10 
Stk. 
6 
5 
100 


671  Stk. 
1081  100 
Stk. 
Stk. 

10 
Stk. 
10 


6%-,  2% 
89%  I  62 
9U%)  60 
82   )  65 


ml 

109  i 


3^ 


6    )  41 
71  63 
8  7i 
4i  41 
83   (  74 


5i 


9  } 

8i 

8  i 

7 

80 

89 

77  } 

72 

1% 

76  ) 

71 

66 

60 

Newcastle  Breweries  ord.  . 

Do.   6%  cum.  pref.   

Do.  5%  1st  mort.  red  

Do.   4%  "A"  m.  red,  at  IIP. 


Noakes  &  Co.5%cm.pf.  (Brewers) 
Do.  4%  ist  mt.  debs.  red.  1916 

North-Eastern  Breweries  ord 

Do.   5^  cum.  pref  

Do.  4%  ist  mort.  red  


Northampton  Brewery  ord.  ... 

Do.   7%  cum.  pref,   

Do.   6%  cum.  pref.   

Do.  5%  1st  mt  perp.  db.  (1887) 
Do.   5%  mtg.  deb.  (1896)   


40  38 


Nottingham  6%  cm.  pf.  (See  Note) ... 

Do.   ist  mort.  red  

Do.  "B"  debs.  red.  (See  Note) 
Oakhili  Brewery  4%  debs  


62 


17%  i  7 
12%)  7 
102  }  7U 
93%)  73 


96    I  70 
102%\  7k 
2W  1 
91    '  56 

5%  \  m 

5%] 
100   (  71% 


90% '  68 
106%\  89 
76    )  66% 
103   >  6U% 
9^\  6% 
88   )  75 
7%\  1% 


6 

5 

6i 

5^ 

31 

21 

89 

82 

81 

72 

51 

C  2g 

73 

62 

69i 

^  60 

82 

74 

6E^ 

H 

63 

Hi 

10 

lOi 

9i 

85 

79 

81 

73 

Ohisson's  Cape  ord  

Do.  7%  Ist  cm.  pf.  (South  Africa). 

Do.  4i%  2nd  cum.  pref  

Do.   44%  Ist  mort.  r.  I920   

Do.   44%  "B"  mort.  deb.  Stk.  . 


Old  Albion  Brewery  ord  

i    Do.   4i%  deb  

Oldfield  4i%  Ist  mort.  deb  

Openshaw  4i%  Ist  mort.  deb.  .. 

Page  &  Overton's  5%  cum.  pref 
I    Do.   44%  Ist  mort.  red.  1923  .. 


k~lu 
k-10 
6-12 
6-12 
6-12 


1-  7 
k-10 
k-10 
k-10 
1-  7 


5-  9 
2-  S 
1-  7 

6-  12 


k-10 
k-10 
k-10 
k-10 


Parker's  Burslem  ord. 
Do.  6%  cum.  pref.  ... 
Do.  4%  Ist  mort.  red. 
Do.  44%  debs.  red.  ... 


75   )  70 

86   >  79 

22  (  14 

62   ;  56 

5i  I  44 

5  41 

86   )  714 


Phillips'  (J.  &  J.  E.)4%  Ist  mort. 
Phipps  (P.)  4%  irred.  Ist.  mort. 
Plymouth  5%  cum.  pref  

Do.  44%  debs  

Preston's  Liverpool  ord  

Do.  6%  cum.  pref.  (Distillery)  .. 

Do.   5%  mort.  deb,  red  


1- 
1- 

3- 

3-  \) 


6-12 
3- 
2-  8 
1-  7 
8 
1- 
1- 


79  (  75 
97   ) 924 
734  i  664 
68  644 

8   )  61 

80  I  76 
14  >  U- 


Pryor,  Reid  4i%  Ist  debs.  (Brewers) 
Reid  (W.  B.)   5%  mort.  debSi.  .. 

Do.  do.    "B"  issue   

Do.   5%  Ist  mort.  (1902)  

Rhondda  Valley  5%c.  pf  

Do.  4i%lstdeb  

Robertson  &  Son  5%  cm.pf  


k-10 
6-12 
6-12 
6-1. 
1- 

1-  : 


734 
94 
64 


7h 

97 
67 


8 
U 

5|i 


5I2 

66 
7I2 
433 

78 


- 

838  - 

7  - 
84  - 
74  - 


4% 

_83__ 

634 


8,^ 

74 
51 


81- 
U 
74 
51 
6i% 


6,% 
6 

6}f 
5i 


5 

518 
234 

82 

72 


512 

314 
86 
77 


6[f 

6i 

6lf 

5i 

51 


258  - 

63  - 

64  - 
76  - 

453  - 

64  - 


2^8 

71 
69 
78 
513 


10^2 
9I2 

81 

78 


70 
79 
2 

56 
414 
434 

85 


III2 

10 

84 

81_ 

73 

83 

2^2 

60 
4I2 

5 
86 


75 
92 '2 
66 12 
64 12 

734 
77 

lis 


78 
94I2 
67 12 


79 
II4 


m 

6 

64 
5t^ 
91 
6^ 
6fg  Sept. 


41 


54 

74 
161^ 
6 

5[f 


7t^ 

71 

6i 

5t^ 

Nil 


150 
115 
200 
105 
120 
100 
100 
195 


10 
10 
Stk. 

10 
Stk. 
10 
10 
Stk. 


IW,  3% 
6  3% 
89%\  60 
5  2 
85%)  56 
U%1  15 
13%)  9 
105    )  92 


Robertson,  Sands'n,  pf  

Robinson's  5%  cum.  pref  

Do.  4i%  Ist  mrt.  perp.  debs. 
Rochdale  &  Manor  ord  

Do.  44%  debs.  (Brewery)   

Royal  Brew.  Brentford,  ord.  .. 

Do.   6%  cum.  pref  

Do.   6%  Ist  mt. deb.  stk.  red.  .. 


5-  11 

6-  12 
1-  7 
11 

1-  7 
1-  7 
1- 

3-  9\ 


4^ 

5I4 
66 

3I4 
56 
19 

914 
95 


518 
534 

70 
334 

58 

21 

IOI4 
98 


i* 

71 
5U 
5S 
5A 


150 
900 
900 
100 

90 


200 
100 
100 
171 


Stk. 
10 
10 
10 
10 


72  51 
3%\  % 
9  2'^ 
6%)  k% 

12%\  9 


58  ) 

2^ 

8^ 

64 
12 


Russell's  Gravesnd  4%  Ist  mt  db. 
St.  Louis  Breweries  ord  

Do.  8%  cum.  pref.  (U.S.A.)  ..... 
St.  Pauli  ord  

Do.   7%  cum.  pref.   


Stk. 
Stk. 
Stk. 
Stk. 


175  Stk. 


87 
133 
250 


Stk. 
2 

Stk. 


88%  -:  63 
96    \  69 


70  ; 
78  > 


Salt  (T.)  &  Co.  4i%  Ist  debs.  .. 

Do.  4%  "B"  deb.  stk.  red  

Do.  4%  debs.  (Albion)  (See  Note) 

San  F'cisco  ord.  (See  Note)   

Savill  Bros.44%  debs.  (Brewers)  •■■ 


Seabrooke  &  Sons  4%  ist.  dbs 

Seager  Evans  54%  pref  

Shaw  (Hy.)  &  Co.  4%  Ist  debs.  .. 


1-  7 
1-  7 
12 
1-  7 


1-  7 

k-10 
7 

1-  7 


1-  7 
6-11 
1-  7 


4 

Nil 
11 

4 

7 


H 

3 

3 

Nil 
44 


4 

Nil 
4 


54 
\U 
7 

512 
10 


58 
134 
Ih 
6I2 

11 


6^ 
61 


8t% 
7U 


Nil 

4|# 


66  - 

7l6  - 

74  - 


9l6 

76 


5i 
Nil 
5i 


Feb. 
April 


350 
300 
110 
430 


Stk. 
10 
10 
100 


\^  k 

\%  )  4 
55  '  53 


Shipstone  (J.)  4%  irred  Ist  mort. 

Showell's  ord.  (Oldbury  Brewers) 
Do.  7%  cum.  pref.  (See  Note) 
Do.  44%  debs  


1-  7 
7-12 
7-12 
k-10 


4 

Nil 
Nil 
44 


77 


II4 
58 


80 

58 
134 

63 


Nil 

Tk 


Jan. 


}/iOT-ES.— Nottingham  Brewery.— Fref.  div.  reduced  from  7%  to  6%  until  reserve  amounts  to  £50,000,  and 
further  reduced  to  44%  until  Deb.  debt  is  reduced  to  £160,000;  int.  on  Deb.  stks.  reduced  to  44% 
until  Deb.  debt  is  reduced  to  £160,000.  Salt  and  Co.— Int.  on  Debs,  was  paid  in  full  to  Sept.  '05. 
Int.  has  now  been  temp.  red.  to  3%.  San  Francisco  Breweries  —Cap.  reorganised  Nov.  '09.  Showell's 
Brewery.— Divs.  on  pref.  and  ord.  shares  have  not  been  paid  since  Oct.  '03. 


4c  For  Obtaining  Latest  Information  use  the  Information  Coupon. 
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BREWERIES  &  Dl  STILLER  I  ES-c\>nirf. 


275 
150 
100 
150 
300 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst 


103   )  76 
79^)  1,0 
97  73 
9 

101   i  55 


During 

1913. 
Hst.  Lst 


NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Last 
ann. 
Div. 
% 


Simonds  (H.  &  G.)  4^%  debs  

Simson  St  McPherson  4^%deb8.. 

Smith  (A.  H.)  &  Co.  4i%  deb  

Smith,  Garrett  B%  cum.  pref.  .. 
Do.   perp.  33%  mort.  deb.  stk. 


Smith's  Tadca6ter5%cum.pref. 
Do.         deb.  stock  (Brewery) 

Do.  4-i%  deb.  stock   

Do.   4.%  deb.  stock  


130 
200 
100 
2001  Stk. 
200  Stk. 


57 


601  10 
60  10 
70  Stk. 
40  Stk. 


7 

11%  I  7% 
10%\  6% 
96%  \  7>i 

107  75 
lOl^l  57 


37 


Somerville  Q%  cum.  pf.  {See  Note) 
South  African  Breweries  ord... 

Do.   B%  cum.  pref.   

Springweil  Brewery  ord  

Do.    7%  cum.  pref  

Do.   Bh%  "  B"  deb  

Stansfeid  &  Co.  4%  1st  deb  


S-  9 
1-  7 
U-10 
1-  7 
U-10 


U-10 
1-  7 
1-  7 
1-  7 


7-12 

7-n 

5-11 

5-  11 
U-10 

6-  12: 


2i 
17i 
5 

Nil 
7 

5i 
4 


Starkey,  Knight  &  Ford  ord.. 

Do.   e%  cum.  pref  

Steel,  Couison  &  Co.  ord  

Do.   6%  cum.  pref  

Do.   5%  deb.  red  


Quotation, 
Oct.  20, 
1913. 


79 
44 
73 

55 


-  81 

-  47 

-  78 

-  IOI2 

 :_Bo_ 

734  -  814 

85      -  87 

71  -  73 

72  -  73 


Yield 
%pa 
on 
last 
ann. 
div. 


4ii 

9i 
6i 


Fo 
Las 
Repc 

see 
Revie 

of 


Oct. 


5i 


Vb 

78 

312 
62 
61 


218 

2 
1 

3 

334 
64xd 
65 


6-12 
6-12 
5-11 
5-11 
5-11 


15 
6 

Nil 
6 
5 


Steward  &  Patt's'n 4%  1st  mt. db. 
Stones  (William),  ord.  iB7i  pd.... 

Do.   5%  cum.  pref.   

Do.  4.%"  A"  db.  red.  aft.  1915  ... 


8i  $  7i 


5-111  4 
2-  S'  22/6 
1-  7  5 
1-  71  4 


Stretton's  Derby  Brewery  ord. 

Do.   e%  cum.  pref  

Do.   e%  cum.  ««B"  pf  

Do.  4%irred.  Istmort.  db.stk. 

Do.  4-Js%  irred.  mt.  deb.  stk.  ... 
Strong  4-^%  1st.  mort.  deb.  stk. 

Do.   4^%"B"  mort.  deb.  stk.  .. 


13^1 

ml 
iou^< 

100  Jk\ 


76 


6-12 
6-12 
U-10 
1-  7 
U-10 
6-12 

  6-12 

I  Stroud  Brewery  ord   |  7-  2 

Do.   6%  cum.  pref  '.'.'j  7-  1 

Do.   6%  mort.  deb.  red   5-II 

!   Do.  4%  deb.  red   5-n 


16    (  \h 
9 

82  )  74 
68  61 


Strouts's  Brewery  ord.  £9  pd.l  8 

Do.   B%  non-cum.  pref.    6-1: 

Style  &  Winch  4%  1st  db.  (Brewers)  U-10 
Tadcaster  Tower         1st  mort.  1- 


Tamplin  &  Son's  Brewery,  ord, 

Do.    6%  cum.  pref  

Do.  "A"  cum.  pref  

Do.  4%  "A"  deb.  stock  

pp.  4.%  "  B '»  mort.  deb.  stk.  .. 


■}-12 
5-11 
5-11 
5-11 
1- 


H      i  jTaylor's  Eagle  ord  (Manchester)...! 

5      3i     Do.         cum.  pref  I 

,1  (See  Note)   | 

,5  Tennant  Bros.  £15  paid  (Sheffield)! 

20i  }  16       Do.   fully  paid   

74   I    Do.   4%  deb.  red.  1937  ..... 


96    }  66 

m  ft 
102^^  77 

n%\  9^ 

91%<  58 
17^}  8% 
1%\  % 

93   ^  83 

107  7U% 
80%)  U7 


75    }  66 

88  81 
lOi^  9i 
72   \  60 


5 
6-10 
S-  9 
8-  9 
3-  9 
5-11 1 


I3I2  -  14^2 

912  -  10 

4I4  -  434 

414  -  434 

63  -  85 


14 

834 

37 


-  15 

-  9I4 

-  39 


734 

8^2 

714 

77 
73 
82 


15 
1034 
101 
74 


-  8I4 

-  9 

-  734 

-  80 

-  76 

-  85 

-  72 

-  I5I2 

-  11 14 

-  103 

-  76 


May 


13 


14 

9I2 


Nil 
2i 
H 

10 

10 
4 


9^  (  8 
12  1 
85  83 

6i  52 
82  77 
61   \  57 


Thorougood's  4i%  1st  mrt.  deb.,  3-  9 
Threlfall's  Brewery  ord.  .  i-  7 

Do.   6%  cum.  pref  !  i- 

Do.  4%  1st  mort.  deb.  stock...  !  Q 

Thwaites  (Daniel)  5%  pref   1- 

Tollemache's  4i%  deb,  stock  ..^6-12 


145 
89 
579 
200 
140 
1,000 
1,000 


UU%>  16 


Tomlinson  (H.)  ord.  £7  lOs.  pd.l  3-  h 

Do.   5%,  cum.  pref   i-  7 

Do.  4%  deb.  red  

Truman,  Han.  &  Buxton  4%  1st  pf 
Do.  4%  deb.  stock  (Brewers)  .. 
Do.   3%  "B"  mort.  deb.  stk.  .. 


U-10 
2-  8 
1-  7 
1-  7 


17 i  (  16 

I  ;  i 
80  \  70 
64  (  53;^ 
91  ^  Pi 
87  (  80 
S2   '  76^ 


Truswell's  Brewery  £13  pd.  .. 
Walker  &  Homf  ray's  ord. 

Do.   6%cum.  pf  

Do.  4J%  1st  deb.  {See  Note)   

Do.  4%  debs,  red  

Walker  (Peter)  &  Son  5%  cm.  pf. 

Do.  4%,  1st  mort.  debs.  (Brewers) 
Wallingford  Brewery 4%  1st  dbs. 


1-  7 

5-  11 

2-  8 

6-  12 
6-12 
6-12 
6-12 
5-11 


7I4  _  7 

8I2  -  9 

634  -  7 

76  -  80 

69  -  72 


^8  -  lis 

4I4  -  434 

61  -  62 

I3I2  -  14 

18  -  19 

74  -  76 


lU 
II16 


934 
69 


138 
1316 


IOI4 

73 


79 


i3l6 


6I2 

82 


57      -  60 

16 12 

-  I7I2 

78 

-  lis 

34 

-  78 

76 

-  79 

60 

-  64 

834 

83 

-  9I4 

77  ■ 

-  86 

-  79 

NOTES.-&owiemHc  &  Co.-Pref.  div.  is  in  arrears  from  June,  '02.  Taylofs  Eagle.-Biv.  and  int.  reduced 
from  7%  and  5i%  to  5i%  and  4i%  respectively  since  Sept.,  1906;  pref.  div.  in  arrears  from  Sept.  '10. 
Walker  &  Homfray.—Prei.  shares  formerly  £10 ;  sub-divided  1911. 


★  For  Obtaining  Latest  Information  use  the  information  Coupon. 


BREWERIES  &  DISTILLERIES-^'>^^^ 


Nom. 
,amt. 
-lOOO's 
J  om- 
itted. 


Noni- 
iual 
amt. 
of 

share 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst. 


During 
1913. 

Hst.  Lst. 


NAME. 


DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Last 
ann 
Div. 
% 


Quotation, 
Oct.  20, 
1913. 


Yield 
p  a. 
on 
last 
ann. 
div. 


3,185 
796 
2,340 
5,630 
55 
110 


Stk. 
Stk. 
Stk. 
Stk. 

10 
Stk. 


7S%1 
U8 
109 

9 
93 


29 
16 
75 
71 
6i 
73 


13 
4 

55 
61 

5i 


Watneyi  Combe,  Reid  p.  ord.  ... 

Do.   def.  opd.  stk.  (Brewers)  

Do.   5%  cum.  1st  ppef.  stock... 

Do.  3^%  perp.  1st  deb.  stock 
Watney  (D.)  &  Son  B%c.  pref. ... 

Do.         1st  deb.  (Brewers)  


3-  8 
U-10 
U-10 
3-11 
S-  9 


27 
13 
72 
67 

70 


29 
16 
75 
70 
534 
73 


10 
10 

Stk. 
10 

Stk. 


/4I 

73  < 

mi 
101  ( 


3^ 

61 

60 


li  i    i  Webster  (S.)  &  Sons.  ord.... 

5       3|      Do.   e%  cum.  pref  

68     61       Do.   4^  perp.  deb  

61     5i  Wenlock  Brewery  5^  pref.... 

75   )  65  Do.   4%  1st  mort.  deb.  stk. 


1-  7 
1-  7 
5-11 
5-11 


Nil 
3 
4 
5 
4 


'■2 

4 

62 

573 
72 


II2 
5 
65 

638 

75 


1001 
128 
175 

340! 
6251 
990 

9501 


10 

Stk. 

stk. 
100 
100 

Stk. 

Stk. 


7%( 

88  i 

97  %\ 

107  \ 
911k  < 


k 
51 

C5 

51^ 

60 

76 

61 


5i 
66 
65 
52 
60 
76 
61 


West  Cheshire  5%cum.  pf  

Do.  4%  irred.  1st  mort.  deb. 
Wethered(T.)&Sons4%lst  mt.db. 
Whitbread  A-i%  cum.  pref.  ord. ... 

Do.   4i%  cum.  pref  

Do.  4%  deb.  stock  

Do.   3i%  "  B  "  deb.  stock   


1 

1-  7 
U-10 

2-  S 
5-11 
5-11, 
2-  8 


5^8 

68 
65 
5S 
69 
81 
62 


6l8 

70 

67xd 

61 

72 


-  65 


366 
1,000 
75 
75 
100 
232 


1 

Stk. 
10 
10 
100 
Stk. 


62^  57 
17  11 

10^  8t% 
94  88 
74   )  68 


Wilson's  5%  cum.  pref  

Do.  4%  irred.  debs  

Wolverhampton  &  Dudley  ord, 

Do.  6%  cum.  pref.  (Brewery)  

Do.   4^%  1st  mort.  debs  

Do.   4%  Irred.  "B"  mort  


1-  7 
1-  7 

G-12 
6-13 

S-  9 


63 

57 
15 
9I2 
89 
68 


17 
\0h 
93 
71 


266 

10 

8 

500 

10 

m\ 

5% 

266 

Stk. 

112^1 

95 

250 

Stk. 

9U  S 

63 

100 

10 

3%< 

% 

96 

50 

U7 

23 

123 

Stk. 

65  } 

28 

150 

Stk. 

77  ( 

61 

250 

10 

12 

8% 

100 

10 

io%\ 

7% 

500 

100 

118  { 

82 

Worthington  5^%  cum.  pf.  shrs. 

Do.  cum.  "B"  pref.   

Do.  4^%  mort.  deb.  stock  

Do.  irred.  «B"  mt.  deb 


5-11 
5-11 
U-10 
U-10 


I  9I2 

5i 
3i 


10 

8^2  -  9 
95  -  98 
69      -  72 


li 
40 
43 
72 

91 


34* 
30 
61 
8| 
\  U 
93  82 


;6,000  Bds. 


Yate's  Castle  ord   -  Nil 

Do.    B%  deb.  red.  1922                  6-12  5  34 

Do.  4%,  irred.  mort.  deb             1-7  4  36 

Young  &Co.'s  3^%  irred.  deb          1-7  3i  70 

Younger  (G.)  &  Son  5^  pref   S-  9  5 

Younger  IR.)  5%  pref.  (Brewers)  ...  5-11  5  7^4 

Younger  (Wm.)  5%  cum.  pref.  ...  1-  7  5  82 

TRAMWAYS  AND  OMNIBUS 


3,200 

2,500 
4,377 
1,724 
4,500 
34 


6 
5 

Stk. 
Stk. 
Stk. 

5/- 


lOU 
105%) 


70 

U% 

89 

92% 

95% 


H 
H 
95i 
101 
101 

i 


70 

89^ 
94i 
95i 


Alabama  Trac.  L.  &  P.  5%,  1st.  g.b< 
Anglo-Arg.  Trms.  5^%  1st  c.p  , 

Do.    5^%  2nd  cum.  pref  

Do.  4^  deb.  red.  

Do.  4^%  deb.  stk.  red  

Do.   6%  deb.  stk.  red  

Associated  Omnibus   


368 
76 
75 
133 
371 
600 
600 
588 
192 
100361 
10000 
450 
375 
_450 
500 
500 
1,200 
1,200 
1,200 
221 
104 
2,787 


Stk. 
1 
1 

Stk. 
Stk. 


107%- 

105^1 
105 


10 
10 
Stk. 
Stk. 
8100 
$100 
5 
5 

Stk. 


lU  ( 
1^%\ 

100  I 

101  ( 
105^( 
100%) 

5%] 
107  ^ 


11 
9% 

90 
93 
8U 
96% 
% 
3% 
93 


103  < 
91  i 


Auckland  El.  5%  1st.  mt.  dbs  

Bath  Electric  preferred  ord... 

Do.    5%  cum.  pref  

Do.   4^%  1st  mort.  debs  

Birm.  Dis.  Pwr.  &  Trac.  4     1st  d. 


3-  0 
1- 
1-  7 
1-  7 
1-  9 
1-  7 


14 
12i 

98 
99i 
104^ 
1005 
71 
5i 
103 


11 

101 

94 

95 

84 

96i 
H 
42 

97 


Bombay  Electric  6. &Tram.ord, 

Do,   6%  pref  

Do.   4i%  debs  

Do.   B%  2nd  debs  

Brazilian  Traction  L.  &  P  

Do.   6%  cum.  pref  

Brisbane  E.  Trams  Invest,  ord. 

Do.   5%  cum.  pref  

Do.   4i%  1st  debs  


1-  7 
1-  7 
1-  7 
h-10 
1-  7 
6 


1-  7 
1-  7 

Q 

Q 
5-11 
5-11 
1-  7 


5 

Nil 

5 

4i 

4i 


70 

4'h6 

433 
91 
9612 


II2 

39 

41 

72 
9I4 
7I2 

86 


75 

41516 
453 

93 
98^2 
100 12 


100      -  102 


5l6 


-  75 


113* 

1034 

94 

96 

87I2 
9612 

7I4 

5 
99 


1214 

11 12 

96 

99 

89 12 

9812 
734 
5I2 


,070 
667 
404 
807 
1,462 
434 
245 


611 
391 
500 
688 
237 
350 
491 
150 
92 


10 
10 

Stk. 

Stk. 

Stk. 
40 
100 

Stk. 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


2m  { 

156  I 
131%  i 

m%< 

106%< 
106 
107  ( 


68 
91% 

98% 
95Vi 
99 


144  ai6i 

125  ^105 
1091  ;  98i 
103  (100 


16  < 
10 

95%  ( 
53  < 
126%) 
101  ( 
103  < 


7% 
3% 

78 

32 

82 

68 

77 


Stk. 

Bds. 
100 
5 
5 

Stk. 
1 

10 
100 


103  ) 
100  I 
93  I 
10 

5%\ 
109%' 
2%\ 

99%  > 


89 
91 
86% 
U 

U% 

95% 
* 
1% 

80 


100 

89 

13i 

U 

U 

3^- 

90  < 

78 

53  < 

32 

965 

88 

81  < 

72 

98  } 

87 

102 

96i 

97 

92^ 

93 

86^ 

6i 

51 

5i 

\  <^Vi 

lOOi 

95i 

fl 

^■ 

4i 

23 

93 

86 

Bristol  Tramways  &  Carriage... 

Do.  4%  cum.  pref  

Brit.  Columbia  E.  RIy.  def.  ord. 

Do.   pref.  ord  

Do.   5%  cum.  perp.  pref.  stk.... 

Do.  4i%  1st  debs  

Do.  4^%  Vane,  debs  

Do.   4i%  perp.  cons,  debs  


8 

1-  7 
5-11 
5-11 
0-11 
1,-10 
1 

3-  'J 


5h 
7 
121 
109 
99 
97 
100 


6 

712 
124 
113 
102 
lOOxd 
104 


British  Electric  Trac.  6%  pf.ord. 

Do.   def.  ord  

Do.   6%  cum.  pref  

Do.   7%  non-cum.  pref  

Do.   5%  perp.  debs.   

Do.   4>^%  2nd  debs  

B.  Aires  Port  &  C.  Trs.  6%  mt.  db. 


2-  8 
6 

U-10 
5-11 
'■2-  S 


B.Aires  Lacroze  5%ist  mt.  debs. 

Do.   5%  ext.  mort.  debs  

Do.   5%  cons.  mt.  debs  

Calcutta  Tramways  (Electric)  

Do.   5%  cum.  pref  

Do.  4i%  1st  debs  

Cape  Electric  Tram,  ord  

Carthagena  and  Herrerias  ... 

Do.   5%,  debs  i 


5'-  9 
6-12 
5-11 
U-10 
1-  7 

1-  7 

2-  11 
5 

1-  7 


5 

5 

5 

7i 

5 

4i 

5 

2 

5 


I2I2 
4 
86 
49 
91 
76 
87 


I4I2 
6 
89 
52 
94 
79 
91 


94 12 
90 


101 
9612 
92 

6i2xd 
514 
99 

1316 
334 

93 


For  Obtaining  Latest  Information  use  the  Information  Coupon. 


TRAMWAYS  &  OMNIBUS-CW^. 


Nom. 
amt. 
1,000's 
om- 

Nom- 
inal 

Extreme  Quota- 
tions. 

Last 

Quotation, 
Oct.  20, 

Yield 
%P.a. 

For 
Last 

amt. 
of 

Since  Dec 

1902. 
Hst.  Lst. 

During 

NAME. 

ann. 
Div. 

on 
last 

Repor 
see 

itted. 

share 

1913. 
Hst.  Lst. 

OIVIDCND  MONTHS  SHOWN  NUMERICALLY 

y. 

ann. 
div. 

Revieu 
of 

1,240 

5 

Stk. 

i  u% 

S  92 

53 
100 

>  H 

I  92 

City  of  Buenos  Ayres  (Electric) 
Do.  A-%  debs  

1-  7 

5 
4 

518 
92 

538 

97 
47 

94 12 

41 
4t^ 

6i 

Mar. 

36 
120 

50 
Stk. 

51^ 

107 

Uk 

\  87 

49 
97 

S  44 
)  90i 

C'Ine-Trawd'n  Lt.  5%lst.  mt.  db. 
Colombo  Elec.  5%  1st  mort.  dbs. 

1-  7 
i  5-11 

5 
5 

45 

90I2 

July 

1,400 
600 
300 

100 
10 
100 

103% 
16% 
101% 

\  92% 
(  10% 
79% 

100 
13 
86 

\ 

(  11 
79i 

C.  Fer.  Car.  do.Jard.Bot.  5%,  1st 
Dublin  United  Tram.  6%  pref. 
Do.   3i%  deb.  "A"  red  

1-  7 

2-  7 

3-  9 

5 
6 

3i 
7 

Nil 

93 12 
11 12 
7912 

- 

95 12 
1134 

80 12 

5i 
5^ 
4,% 

Nil 

May 

135 

809 

10 
4 

9% 

7% 
\  % 

... 

\  8i 

Gateshead  &  Dist.Trs.  ord. 
General  Motor  Cab  pf.  ord  

k-10 
irre. 

- 

914 

Feb. 

134 

10/- 

% 

Si 

Hastings  &  Dist.  ord  

Nil 
6 

I32 
h 

_ 

332 

Nil 
8 

6ft 
5ft 
5f^ 

Aug. 

80 

1 

1-  7 

- 

34 

125 

Stk. 

lOUh 

66 

74 

66 

Do.         debs.  (Electric)   

k-10 
2-  8 
5-11 

4i 

5 

5 

66 
94 12 
87 

_ 

71 

9812 
92 

S9,471 
190 

$1000 
100 

105 
95 

80 
75% 

103 

92 

94  i- 
85 

Havana  Elec,  RIy.  5%  cons,  mrt 
Hongkong  Tram.  5%  debs  

300 

stk. 

83 

•)  62 

83 

76 

imp.  Trams.  4i%  deb.  rd.   

1-  7 

H 

4 

76 
2h6 
73 

85 
18 

78 
78 

532 

90 
28 

51 

150 
150 

5 

Stk. 

21 
80 

73 

1.  of  Thanet  El.  T.  &  Ltg.  5%  pf. 

Do.  A.%  debs  

3-  9 
1-  7 
5 

1-  7 

- 

H 

* 

Feb. 

250 
57 

1 

Stk. 

98 

1 

83 

90 

83 

Kalgoorlie  Elec.  Trams  ord.... 
Do.   5%  ««A"  deb.  stk  

Nil 

5 

_ 
- 

5^ 
Nil 

5ft 

51 

THIS  ISSUE 

100 

Stk. 

95 

IS 

40 

18 

Do.   6^  «'  B"  deb.  stk  

U 

250 

1 

u 

'>  % 

3  2 

1 

La  Plata  Elec.  Trs.  ord  

Nil 
6 
5 

38 

I2 

Nil 
6 

5ft 

51 

6i 

4}f 

5ft 

5i 

Sept, 

200 

1 

>  % 

Irk 

i 

k-10 
1-  7 

78 

- 

1 

100 

Stk. 

89 

92 

89 

89 

92 

308 
250 
634 
426 

10 
Stk. 
1 
1 

99 
1% 

9% 
76 

% 

ft 

lOi 

81 
11 
li 

9i 

76 
1 

Lanarkshire  Tramways  ord.  ... 
Lanes.  Unt.  5%  prior  lien  db.  ... 
Lisbon  Electric  Trams  ord.  ... 
Do.   6%  cum.  pref  

2-  8 
1-  7 
5-10 
1-  7 

6 
5 
6 
6 

934 
77 
1 

1516 

91 

- 

- 

- 

IOI4 
81 
II4 

13l6 

96 

Sept. 

* 
* 

49b 

100 

10k 

90 

97 

Do.   5%  mort.  debs  

1-  7 

5 

* 

1,667 
1,316 

1 
1 

1? 

I  ^ 

)         1  7 

)  ^TT 

i? 

London  &  Subur,  Tract,  ord.  .. 
Do.   S%  cum.  pref  

1-  7 

5 

14 

- 

38 
"16 

81 
97 
89 

7i 

162 

stk. 

79 

>  65 

79 

65 

Do.  4i%  1st  mort.  deb  

1-  7 

4i 

76 
95 
87 
60 

- 

5ft 
41 
51 
6i 

1,000 
1,000 

Stk. 
stk. 

98^ 

92% 
86% 

no  1 

98i 
94i 

92i 
86i 

Lend.  Gen.  Omnibus  4A%  1st  deb. 
Do.   5%  cum.  inc.  deb  

2-  8 

5 

: 

Mar. 

1,650 

Stk. 

108 

5k% 

72 

543 

Lend.  Untd.  A.%  1st  mort  

1-  7 

4 

- 

64 

100 

62 

5 

Stk. 

5% 
106 

86 

105 

H 
101 

Madras  Electric  6%  cum,  pref. 
Do.   5%  debs  

0-  '* 

1-  7 

6 
5 

434 
101 

1^32 

87 
108 
97 

2^32 

- 

518 
103 

1932 

89 

hi 

6i 
511- 

* 

300 
300 

1 

100 

% 

97 

Vi 

86 

93^ 

si 
86^ 

Manaos  Trams  and  Light  ord. 
Do.    5%  1st  debs  

8 
1-  7 

4 

5 

- 

THIS  ISSUE 

$5,000 
$4,785 

$100 
$1000 

m% 

105 

80% 
75 

118 
102  i 

107 

96  _| 

Manila  Elec.  R.R.  &  Lighting.... 
Do.  5%  lst  In.  g.  bds  

Q 

3-  9 

7 
5 

- 

111 
99 

II32 

6i 

5t% 

5if 

THIS  ISSUE 

77 

1 

Mansfield  &  Dist.  6%  cm.  pf. 

3-  9 

6 

July 

566 
248 

stk. 
Stk. 

lOk^ 

82 
86 

92 
97 

82 
86 

Metropolitan  Electric 4^% dbs. 
Do.   S%  deb.  stk  

1-  7 
k-10 

4i 
5 

82 
86 

- 

86 
89 

5i 

51 

81 

6ft 

6i 

i|l20,000 
$10,298 

$100 
Bds. 

153% 
103% 

65 
75 

115 
100 

83 
82 

Mexico  Tramways  com.  stk.... 
Do.   5%  gold  bonds  

Q 

3-  9 

7 

5 

83 
82 
90 

- 

86 
85 
93 

>> 
Oct. 

1,250 

100 

106% 

85 

103 

85 

Do.   6^  50-yr.  mort.  red  

1-  7 

6 

n 

$4,476 
140 

460 

Bds. 
100 
100 

101^ 
109% 
106 

91 
97 
96% 

96i 
102 
101 

91 
97 
98, 
101? 
18/- 

Mich.  Utd.  Rys.  5%ist  gd.bs. 
Montreal  Str.  RIy.  4^%  debs. 

Do.   4i%  1922  (Electric)   

5-11 
2-  8 
5-11 

5 

42 

I' 

10 

93 
97 
98 

_ 

95 

99 
100 
104 12 

13l6 
638 
5I8 

99 

5i 

4ft 

4i 

414 

8ft 

U 

5-1 

* 
* 

$13,335 
150 

Bds. 
1 

106 
& 

101% 
181- 

106 
111 
8 
51 

Montreal  Tramways  5%  g.  bds. 
National  Steam  Car  

1-  7 

12 

IO2I2 
II16 

5^8 

434 
97 

- 
- 

Oct. 

390 
320 

5 
5 

5% 

5% 
U% 

5§ 
6 

Para  Elec.  RIy.  &  Ltg.  ord. 

5-11 
5-11 

10 
6 

- 

June 

689 

stk. 

103% 

95% 

102 

97 

Do.   6%  1st  deb  

'>-12 

5 

- 

5ft 

n 

100 
$16,000 
200 
245 
245 

1 

Bds. 
100 
1 
1 

1%( 
10S%< 

92  \ 
1  < 

97 
82% 

103i 
871  \ 

97 

82i 

Perth  Electric  Trams  ord.  ... 
Portland  RIy.  L.  &  P.  5%  g.  bds. 
Porto  Rico  RIy s.  5^  ref .  gen.  mt. 
Potteries  Electric  Trac.  ord.... 

1-  7 

2-  8 
5-11 

5 

2-  8 

5i 

5 

5 

f 

lis 
9812 
8212 
S16 

- 
- 

138 
IOOI2 
85I2 
7l6 
II16 

85 

4 

54- 

55 

8 

7i 

5ft 

Oct.  '12 
Aug. 

245 

stk. 

107%^ 

80 

88  > 

Do.  4i%  deb.  stk  

5-11 

82 

125 

1 

1% 

Provincial  Trams  

6-12 

U 
5 

2132 
97 12 
17 
84 
74 
5 

95 

2532 

91 
4|f 
Nil 
51 
6ft 
5-^ 
41 

Dec. 

175 

10 

109% 

96 

103 

97 

Do.   5^  1st  deb.  stk  

k-10 

IOOI2 
20 
87 
77 
5I2 
97 

$6,500 
$3,000 
$4,350 

$100 
Bds. 
Bds. 

26 
97% 
87 

17 
8k 
72% 

25  < 

93^ 

83i 

17 

84 
721 

Puebia  Tram.  L.  &  P.  shares... 
Do.   5%  Prior  Lien  g.  bds.   ,  , 

6 

1-  7 
1-  7 

Nil 
5 
5 

- 

Aug. 

250 
199 

5 

Stk. 

6 

103 

5 

95 

H 
99 

5 

95 

Rangoon  Trms.  6%  cum.  pref.... 
Do.   4i%  1st  mt.  debs  

6-12 
1-  7 

6 

4i 

dct. 

234 
$24,997 
3,016 

$880 

100 
Bds. 
100 

$1000 

92%  I 
107%) 
102% 

103  ' 

83 

71% 

76% 

98 

87  i 
1C3  \ 

m  ^ 

100  \ 

83 
96 
88i 
93 

Rhondda  Trams.5%  1st  mt.(reg.) 
Riode  Janeiro T.L.&P.  5%  1  st m.g.b. 

Do.   6%  50-yr.  mt.  bds.  red. 
S.Louis,S.&PeoriaR.R.5%  Ist&rf 

k-10 
1-  7 
k-10 
0-12 

5 
5 
5 
5 

83 
9812 
88I2 
98 

- 

85 
100 12 

9012 
100 

51 
5ft 

^ 

Sept. 
* 

$6,000 
822 
320 
327 
£169 
150 

$500 
Stk. 
10 
100 

Stk. 

108%i 
111 

11%) 

90 
1%) 

87  %\ 
101  < 

90% 
98 
6 
61 

% 

63 

105i  ) 
111 

m 

90 

if 

72 

98 
98 
7i 
82i 
1 

63 

Sao  Paulo  Tr.  L.  &  P.  5%  1st  m.  d. 

Do.   5%  perp.  cons.  deb. 
Shanghai  Elec.  Construction... 
Singapore  Elec.  5%  dbs.  red  ... 
South  Met.  Trms.  6%  c.  pref  

Do.   45&  debs.  1940  

6-12 
2-  8 
5 

S-  9 
2-  8 
1-  7 

b 
5 
5 
6 
6 
4 

100 
98 
IOI2 
86 

68 

103 
101 

11 12 

90 
34 

72 

95 

5 

4f| 

51 

8 

6ft 
5i 

* 
Oct. 

THIS  ISSUE 
* 

84 

100 

90% 

101  } 

93 

S'th'n  El. Trs.  of  B.  Ayre8  5%deb. 

2-  8 

5 

93 

4c  For  Obtaining  Latest  Information  use  the  Information  Coupon. 


TRAMWAYS  &  OMNIBUS-^^^ 


37 


Nom- 
inal 
amt. 
of 

share 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst. 


During 

1913. 
Hst.  Lst. 


NAME. 


DIVIDEND  MOIMTHSSHOWN  NUMERICALLY 


Last 
ann. 
Div. 
% 


Quotation, 
Oct.  20, 
1913. 


Yield 
%pa. 
on 
last 
ann. 
div. 


420 
540 
100 
400 
450 


100 
Stk. 
Stk. 
6 
5 

Stk. 


106  96 
101%  86 

U% 

107  )  91, 


6* 


100  )  96 
92  <  86 
95  )  87i 
5J  \  4i 
51  43 
102   )  96 


Toronto  RIy.  4^%  1st  mt.  bonds.. 
Toronto  Suburb.  RIy.  1st  mt. 
Tr'mw'ys(M.E.T.)4i%gtd.debs, 
Untd.  Elec.  of  Monte  Video  ord. 

Do.   6%  cum.  pref  

Do.   5%  1st  deb.  red  


"2-  8 
1-  7 
U-10 
6-lri 
6-m 

5-11 


97  -  99 

87  -  89 

87^2  -8012  xd 

4^8  -  5I4 

4^8  -  518 

97  -  100 


4t% 

5 

55 
5tV 


600 


155 
156 
193 
334 
350 
448 
82 
20 


Stk. 
5 
5 

Stk. 


1 
1 
1 
1 

1 

100 

1 
1 
1 


1%\ 

97  ) 


97\h 

1% 

75 


103i  (  98i 

4  21 
86  (  77 


Winnipeg  Ry.  4^%  P>*p.  con.  deb.i  U-10 
Yorks.  (W.R.)  Elec.  Trams  ord.l  S 

Do.   e%  cum.  pref  I  S 

Do.  lst  debs  1  1-  7 


Nil 
3 


18 '2 


COMMERCIAL  &  INDUSTRIAL. 


13%  fi 

2^  <>  ifi 

96   )  93 

2-1  $  IH 

1/,  19/0 
2  114 


Abbott  (W.)  &  Sons  7%  c.  pref. ... 
Acadia  Sugar  Refining  ord.  

Do.  do.  e%  c.  pref. 

Aerated  Bread  ord.  (Tea  Shops)... 

African  Assoc  

Agar  Cross  &  Co.,  5%  1st  m.  d. 
Alby  United  Carbide  Fact.  ord. 

Do.   5i%  cum.  pref  

Do.  5^%cm.pf.(conv.tiilJu,'l5) 


5-  9 

6-  lS 
'^-ll 

ti 

2-  S; 


7 
5 
6 

27i 
12^ 

5 

6 

5i 

5i 


1 

5l6 
1516 
4I4 

2 
94 

11316 
3I32 
11316 


IOOI2 

I2 
3^8 

85 


lis 
'I16 

lll6 
4I2 

2I16 

96 

jisie 
II32 

11516 


4J- 

Nil 

31 
5t% 


61I 
81 
51 

It 
It 


60 
75 

50 
200 


5%  2% 

m  1 


u  \  I 

5i  5 


Aihambra  Co.  ord  

Aildays  &  Onions,  £3  pd  

Do.   6%  cum.  pref  

Allen  (Edgar)  &  Co.  5%  c.  pref 


f-  6 

u-10 
u-10 


Nil 
10 

6 

5 


1  -  II4 

3I4  -  334 

518  -  538 

1  -  II16 


Nil 
8 

4|i 


1201 
100 
800 
182 
85 
210 
120 
120 


1 

$100 
$100 
$5 

si'co 

100 
stk. 


98^1 

101 

100  \ 

105  < 
lOU  <> 


60 

98 

T5 

73 
98% 
97 
95% 


76 
llli,  \ 

96  < 
100 

105  I 

101  < 


Amalgamated  Press  5%  c.  pref. 
American  Smelting  &  Refining 

Do.   7%  cum.  pref.  

American  Thread  5%  cum.  pref. 

Do.   4%  1st  mort  

Amer.Wtr.Wrks.&Guar.6%cm.pf. 
Ames-Holden-McCready6%1stni. 
Anchor  Cable  4^%  deb.  red  


5-11 

Q 

1-  7 
1-  7 

Q 


1%1 

100  I 
%< 
17%) 

ml 
102 


77 

% 

90 


11  ( 
91 

m 

94  i 


Anderson's  (John)  Ryl.  Poly.  ... 

Do.   5%  cum.  pref  

Anglo-Contin.  Supp.  8%  c.  pf  

Anglo-Russian  Cotton  4>^%  1st.. 
AngosturaBittrs.6%  cm.ptcp.pf. 
Angus  (Geo.)  ord.  £7^  pd  

Do.  6%  pref.  (Leather  Manufac.)  .. 

Do.  45&  debs  


3-  'J 
5'-  9 
U-10 
1-  7 
6-Pj 
1-  7 
1-  7 
1-  7 


9 
5 
8 

4i 

12^ 

5 


65 
104 
1 

96 

106 
101 


4t^ 

6t% 

6g 

5 

4i 

6 
4A 


II4 
1 

4I2 
85 

34 

13 

958 

92 


2 

II16 
5xd 
90 

78 
I3I2 
9^8 

94 


6t% 
5 

611 
4t% 


50 
75 
1,190 
1,190 

850 
125 

75! 


1 
1 

10 
10 
Stk. 
1 
1 


5%; 


9  u% 
n  65 

1  }  % 


21  )   1^  Aplin  &  Barrett  ord.  (Dairy)  

lT%i     fl     Do.    G%  cum.  pref  

8^  OH  Apollinaris  &  Johannis  ord.  ... 

8  )  Ik     Do.  B%  c.  pref.  (Mineral  Waters)... 

81   \  731      Do.   4%  irred.  debs  

1/2)  rJ  Ardath  Tobacco  6%  cum.  pref.. 

1^;^;)  ^  lArding  &  Hobbs  6%  ptcp. c m . pf . 


■2-  8 
2-  8 

1-  7 

I:-1'2 

U-10 

2-  8 
U~l<) 


II2  - 

1516  - 
753  - 
7I2  - 

78  - 

2932  - 

13l6  - 


2 

II16 

8l8 

8 
81 

II32 


5 

51 

81 

6i 

411 

511 


225 
831 
835 
557 
210 
200 
125 
125 
100 


Bds. 
10/- 
1 
1 
1 

100 


i )  4/9 

i  9/9 
101   )  89 
6/3 )  3/9 

9U%\  83%  \  89   >  83i" 


U/9 

-  9/9 
89 

1^ 


101 


Argent.  Hardwoods  &  Lands 
Argentine  Tobacco  Co.  ord. ... 

Do.   e%  cum.  ptcpg.  pref  

Do.  6%  1st  debs.   

Argyils  ord  

Armatage  &  Sons  

Aron  Electricity  Meter  ord. 

Do.   6%  cum.  pf  

Do.   5%  1st  mort.  conv.  debs. 


7-12 
5-11 

5-  11 
6 

6-  12 
U-10 


Nil 
10 

7 

6 

5 


I4 

I16 
I2 

99 

I4 

158 
9l6 

2I32 

83 12 


^2 

3l6 
34 

101 

5l6 
134 

1316 

2532 

86 12 


Nil 
81 

5f| 


120 
1,759 

250 
931 
500 
450 
450 


100 
630 
219 
80 
150 
500 


Stk. 

Stk. 

Stk. 

Stk. 
10 
1 
1 


68% 
51 
77 
75 


im  1% 
m  1 


5 

Stk. 

10 
10 

Stk. 


5t%'  3% 
113%  (  67 
19  9% 
11%]  9% 
101    ^  9S 


1 

Stk. 

Stk. 
10 
10 

Stk. 


136%h23 
15U   )  7U^ 

16  >  m 

13  101 
110   )  99 


74  I  70 

60  51 

85  )  77 

80  I  75 

1  i 

m  n 


4^  (  3i 
76  67 
19  )  14i 
101  I  10 
98   )  92 


Artillery  Mans.  4%  1st  debs  

Artizans'  Labs.'  &  Gen.  ord  

Do.   4^%  non-cum.  pref.  1879.. 

Do.   do.  1884   

Asbestos  &  Asbestic  ord  

Ash  (Claudius)  Sons  &  Co.  ord 

Do.  cum.  pref  


5-11 
3-  9 
1-  7 
1-  7 
7 

C-12  10 


1-  7 


Ashley  Gardens  5i%cum.  pref. 

Do.   A\%  1st  mort  

Ashton  Bros.  &  Co  

Do.   B%  cum.  pref  

Do.   4%  1st  mort.  deb  


U-11 
3-  0 
3-  8 
1-  7 
U-10 


Asprey  &  Co.  5^%  cum.  pref  

Assam  Rys.  &  Tdg.  8%  c.  p.  "A" 

Do.   def.  "B"  

Do.   8%  cum.  pre-pref  

Do.  6%  pref  

Do.  4i%  mort  


1-  7 
1-  7 
1-  7 
1-  7 
1-  7 
1-  7 


hi 


70 
51 
77 
75 

I2 
II2 
II16 


72 
55 
81 
78 
1 

134 

13l6 


5t% 
7i 

5M 
Nil 
5ji 


5i 
4i 
15 
5 
4 


3I4 
67 
I6I4 

1018 

92 


334 
72 

1634 
1038 

94 


7 

511 
8f| 
4M 
H 


1 

125 

149 
I3I4 
1034 

100 


lis 

129 

151xd 
1334 
III4 

102 


4| 

n 

4t^ 


Bds. 
1 

10 
10 

Stk. 

Stk. 

Stk. 


100  9k 
1%\  % 
S%\  1% 
9%\  5^ 
98%]  75% 
05    >  87% 
102    }  57 


99   ')  95 

8  61 
%  81 

95i  89 

95  87i 

98   )  93 


Assocd.  Cotton  Ginrs.  5%  mt  

Assoc.  Newspapers  5%  cum.  pf. 
Assoc.  Portland  Cement  ord.  ... 

Do.   Bi%  pref  

Do.  4i%  1st  mort  

Do.   S%  2nd  deb.  red  

Austral.  Pastoral  Co.  cons.  ord. 


!  1-  7 
6-l"2 

9 
3-9 
6-12 
5-11 
t-  7 


95  -  97 

Zl32  -  II16 

638  -  658  xd 

834  -  9 

92  -  94 

92  -  94 

95  -  98 


5^ 
4? 

If 
It 

7i 


4c  For  Obtaining  Latest  Information  use  the  information  Coupon. 
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Noin. 
amt. 
lOOO's 
om- 
itted. 

Nom- 
inal 
amt. 

of 
share 

Extreme 
tic 

Since  Dec 

1902. 
Hst.^  Lst. 

;  Quota- 
ns. 

During 

1913. 
Hst.  ;Lst. 

NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY  ^> '  ^ 

Last 
ann. 
Div. 
%. 

Quotation, 
Oct.  20, 
1913. 

Yield 

Vt  P- 
on 
last 
ann. 
div. 

For 
Last 

Report 
see 

Review 
of 

£360 
200 
250 
375 
150 
99 

£1 
1 
1 
5 
1 

Stk. 

106    )  95% 

11 
U 
11 
6i 
,Ul 
104 

Ire 
Ir's 
5i 
1 
99 

Automatic  Tel'ph'e  Manfg.  ord. 

Do.   6%  cum.  pref  

Aux  Classes  Latiorieuses  ord.... 

Do.  5%lstmort.  

1  7 
1  7 
Q 
Q 

5-11 

Nil 
6 

?* 

8 
5 

1      -  II4 
Ihe  -  13i6 
1      -  II4 

533    -  5^8 

1132  -  1S32 

101      -  104 

Nil 
5t^ 
71 
511 
6hl 
4ji 

May 

Aug. 
•1 

216 

75 
200 
70 
75 
99 

1 

100 

1 

5 
5 

Stk. 

95    }  69 
9h%\  79 

74 

4 

51 
89 

i 

69 
11- 
4S 
44 
80 

Do.  4%  mort.  debs  

Baker  (Charles)  8%  cum.  pref.... 

Do.  8%  "B"  pref.  (Clothiers)   

Do.   A%  lst  mort  

3-  9 
1-  7 
3-  9 
k-10 
k-10 
5-11 

-/5 
4 

3i 
8 
8 
4 

932  -  1332 
69      -  72 

38     -  I2 

4^8  - 

4^8     -  538 

85      -  89 

5* 
7 

7t^ 
41 

May 

April 
May 

250 
260 
242 
250 
125 
80 

1 
1 

Stk. 
Stk. 
Stk. 
Stk. 

m  % 

98^1  69 
105^<  88 
lOS^i  98 
111  \101 

If 

87 
97 
104 

105 

ft 
is 
8l' 
90 
101 
102 

Baldwin  (J.  &  J.)  &  Partners  

Do.   4^%  1st  mort.  debs  

Baltic  Merc.  Ex.  3i%  lst  dbs  

Do.         "B"  debs  

Do.  4^%  "C"  debs.  red.  1935... 

6 
Q 
Q 

5-11 
5-11 
5-11 

IC 
5 
4 

33 
4i 
H 

2-/32  -  3132 

13l6  -  15i6 

81      -  86 
88      -  93 
101      -  103 
101      -  103 

^ 

4.-W 

4| 

41 

July 

Oct.'  '12 
«• 

230 
185 
150 
250 
150 

1 

5 

Stk. 
Stk. 
Stk 

1^ 

em  5 

118^)100 
lOU  85 
lOU   )  8k 

6 
107 
89 
91 

li% 

5 
100 
85 
84 

Do.  4^%  irr.  lst  debs  

k-10 
k-10 
1-  7 
1-  7 
1-  7 

m 

5i 
4i 
4 
4i 

I9l6    -  11316 
5I4     -  534 

100      -  104 
85      -  88 
88      -  91 

6g 
4jf 

i* 

May 
i> 
It 
»i 

211 
2U 
240 
200 
110 
100 

1 

Stk. 
5 

10 
Stk. 

i%\  1 

103  96 
5%)  S% 

im  m 

106    (,  93 

li 
U 

100 
4i 
11 

102 

Irk 
98 

^  lOi 
98 

sarran  (J.)  &  Sons  6%  cum.  pref. 

Do.  4-^%  1st  mort.HV/oollen  Goods) 

3-  9 
3-  9 
1-  7 
5-11 
5-11 
1-  7 

8 
5 
4 

10 
6 
4i 

1^16  -  l^ie 
ih6  -  lie 
98      -  100 
334    -  4I4 
IOI2    -  11 
98      -  100 

5i% 

4t^ 

4 

51 

54 

4i 

Apri 

Feb. 
Feb. 

1, 

134 

584 
350 
150 
227 
100 
287 
205 
154 
87 
83 

1 
1 

10 
Stk. 

m  lA 

m  % 

11%]  6% 

100%)  68 

li  ( 

si 

74  > 

i 

7 

68 

3arratt  6^%  cum.  pref.  part  

Barry,  Ostlere  &  Shepherd  ord. 

Do.   4%  debs  

1-  7 
k-10 

'J-  8 

H 
2i 
6 
4 

1332    -  1'32 
I4     -  38 

7      -  714 
68      -  70 

H 
6li 

8i 
5|i 

Feb. 

May 

10 
1 

100 

1 

Bds. 
1 
1 

9S%  65% 
11  >  % 

90   I  SO 

1%)  % 

7 

1t% 
84i 

90 

29 
if 

5 

I 

76 

8/- 
80 

-1 

Bath  &  Portland  Stone  Firms... 

Beer  (G.)  7%  cum.  pref.   (See  Note) 
Welding  Paul  &  Cortlcelli  5%Db8. 

Sell  (R.)  &  Co  

3-  9 
8 

3-  9 
1-  7 
5-11 
1-  7 
k 

4 
8 
5 
7 
5 
6 
5 

6I4    -     534    i  5H 

^8     -      ll8  74 

77      -  82  6^ 

7l6  -          9l6  i  12t^ 

80      -   85  16 

"16  -        1316  71 
58     -        78     1  6i% 

THIS  ISSUE" 

April  ' 
SeeNote 
April 

Sept. 
May 

139 
60 
68 
150 
100 
250 
150 

1 
1 

100 

1 
1 
1 

5 

100  78 
11^}  1% 
1  % 
g  1 
6%i  U% 

99 

1^ 

2 

61 

!  1* 

\  93 

l|i 

\  5i 

Sell's  Un'td  Asbestos  ord.   

Do.   5%  debs.  1913-35  (reg.)  

5-  8 
%-  8 
1-  7 
11 

3-  8 
5-11 
5-11 

12i 

6 

5 
10 

10 
6 

I9l6    -  11316 
1         -  III6 

93      -  98 
lis    -  II4 

78     -  1 
III16  -  11516  Xd 

534    -  6i4xd 

5,% 
4f| 

June 

* 

* 

Aug 
«« 

250 
158 
292 
200 
153 

10 
Stk. 
10 
10 
100 

11% !  7% 

W8%  \  87 
1S%  \  10% 
36  11 

10k   \  97 

81 
92 
12i 
33 
101 

\  ^« 
85 

lOi 

28 

^  98 

Do.  def.  (Swedish  Saw  Mills)  

k-10 
3-  9 
2-  8 
k-10 
1-  7 

5 
4 

6 
15 

4i 

753    -  8l8 
85      -  88 
lOU    -  IH4 
31      -  34xd 
98      -  too 

6,3^  1  Sept.  ' 
4t% 

5i%  July 
4t% 

4i    1  „ 

75 
75 
767 
203 
76 

1 

5 
5 

1^)  % 

1%\  if 

e%  5% 
^Vil  k% 

li  )  ItV 
219)  1 
2-,%>  2 
51  54- 
5   ^  4t^ 

Birt,  Potter  &  H.  5^%  cum.  prf. 

5-11 
5-11 
k-10 
k-10 
k-10 

10 
6 
15 

5 
5i 

ll8     -  II4 

II16  -  lis 
2      -  2i4Xd 
513    -    533  xd 

47l6    -  4'll6 

8 

6^ 
4|i 
5^ 

* 

THIS  ISSUE 
* 

205 
40 
120 
100 

1 
1 

Stk. 
Stk. 

iM  % 
i%\  1 

106%(  98 
106%)  97 

1t%(  1t% 
11  li% 
104^  lOU 
104^  )10U 

Do.  4J.%  (Palace)  deb  

10 

10 
6-12 
6-12 

n 

6 

H 

4i 

138     -  17i6 
lU     -  138 
IO2I2     -  IO3I2 

101 12  - 10212 

5i 
41 
41 
41 

Dec. 
<i 

69 
140 
2,289 
2,281 
2.250 
100 
125 
200 
100 
100 

5 

Stk. 
1 
1 

Stk. 

96  J  89  ^ 

1^1  i! 
110   )  99 

54- 
96 
l.V 
li 
108 

I  41 

Blackpool  Winter  Gardens.  

11 

3-  9 
6-12 
2-  8 

5 
4 
6 

5i 
4i 

478     -  513 

90      -  92 

2^32  -  3I32 
Ihe    -  13l6 

100      -  104 

4| 

4t% 

6,% 

41 

4t^^ 

* 
* 

Aug 

10 
1 

5 
6 
5 

10%\  8% 

m  1 
k%)  1% 

33k)  2% 

10 

u 

2i 
32 

\  Si 

1 

2i 
(  13 
(  2^ 

Boake  (A.),  Roberts  5%  cm.  pf.  ... 
Do.    5%  cum.  pref.  £4  paid   

1-  7 
k-10 
1-  7 
1-  7 
1  1-  7 

5 
6 

34 

1* 

8I2    -  912 
1      -  lisxd 
2^4    -  234 

13*      -  2I4 
278     -  333 

5i 

5^ 

6| 

6i 

511- 

* 

Oct 
* 
* 
* 

130 

75 
75 
300 
100 
80 
100 
100 

5 
10 
10 
100 
Stk. 
1 
1 
1 

m}  7 

12   (  7% 
103%{  98 
111  98 

m 

1%)  u\ 

f 

9 

102 

104 
2i 
1t% 
It'?! 

^  21 
?  7 
71 
98 
)  98 
\  2 

Bolands  (Bakers  &  Millers)  ord  

Do.   5%  debs  

Bolton  (T.)  &  Sons,  5%  1  mt.  dbs. 

Boots'  Cash  Chem.  (East)  ord. 

5-11 

5-  11 

6-  12 
6-12 
1-  7 

Q 

Q 

Q 

4 
6 
5 
5 
4i 
12 
6 
5 

238     -  253 
753     -  773 

734    -  8U 
99      -  102 
98      -  102 

2      -  2I16 

13l6    -  II4 
1516  -  II16 

71 
71 

'4 

4t^ 

511 
4f| 
4ii 

Aug. 

May 
April 
Aug. 

n 

Notes.— .Becfceif  (T.  W.)—Co.  reg.  in  Transvaal.  Beer  (G.)— Div.  on  pref.  shares  is  9i%  in  arrears. 
MMHM^^  •¥  For  Obtaining  Latest  Information  use  the  Information  Coupon,  ■mmmh^ 
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£ 

450 
900 
800 
1,000 
6i6 
68 


Nom 
inal 
amt. 

of 
share 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst 


5     6*  5% 

10  10% 
Stk.  Ills   <  99 
Stk.  \100   <  93 
1  I     if}  .V 


During 
1913. 
Hst.  Lst 


NAME. 


DIVIDEND  MONTHS  SHOWN  NUMCRICALLV 


Last 
ann. 
Div. 
% 


108  99 
100  93 


Borax  Consolid.ppef.opd.  ... 

Do>  def.  ord.   

Do>   5^%  cum.  ppef.  

Do.  4^%  debs.  (Boraclts  Mines) 

Do.  42%  2nd  mort.   

Boroid  7%  cum,  part,  pref.  . 


Quotation, 
Oct.  20, 
1913. 


538 
11^2 

102 

95 12 

I32 


-  558 

-  2 

-  12 

-  104 

-  97I2 

532 


Yield 
'/.  p  a 
on 
last 
ann. 
div. 


50 
750 
750 
500 
500 
330 
100 
100 
1,356 
2,500 
1,454 


1 
1 
1 
1 

Stk. 


107    i  96 


i  ;  3 
1tI( 

102i  <  96 


10 
10 
1 
1 
1 

Stk. 


Boulton  A  Paul  5%  cum.  pref. 
Bovpil  cum.  7%  OPd  

Do.  def  

Do.  5^%  cum.  ppef  

Do.  debs  


U-10 

s-  s 


6-n 


34  . 
II32 
1^32 

1 


78  Xd 
1532 
1532 

lis 
101 


5f^ 

7i 
H 


9  ( 


20/0 


Bpadbupy  Greatopex  £8  paid. 

Do.   5^  cum.  ppef  

Bpadfopd  Coal  5^%  cum.  pf.  

Bpadfopd  Dyeps'  Assoc.  opd. 

Do.  5%  cum.  ppef.   

Do.   4%  lst  mopt  


i'-  7 
1-  7 
U-10 
3-  9 
1-  7 
1-  7 


300 
75 
1,200 

115 
40 
45 


1 

10 
10/- 
10 

1 
1 


718 

7 '8 

34 

II32 
1 
93 


601  i  1 
299  1 
8001  100 
712  Stk. 

6,2451  1 
2,4001  1 


75 
400 
318 


1 
1 

5/- 
Stk. 


500  ;  5 
600  5 
500'  Stk. 
200>  Stk. 
100  1 
90  1 
90  1 
32  100 


619 
630 
583 
916 
195 


1,500 
221 

1.241 
150 


150 
100 
2,288 
1,500 


300 
300 
600 
60 
75 
150 


1 
1 

Stk. 
Stk. 
Stk. 
1 

20 


3 

100 
Stk. 
1 


Stk. 
5 
5 

Stk. 
10 


Stk. 
Stk. 
1 
10 


1 
1 

Stk. 

10 
Stk. 


Stk. 
5 
5 
1 

 1_ 

5 
6 
10 
1 
1 

Stk. 


1  ) 


758 

87s 

78 
1^32 
II16 

96 


Bpad ley's  (Chepstow  Placs)  5i%  c.  p. 

Bpandpam  B%  cm.  pf  

Bpazilian  Warpant  Co  

Bpeweps'  SugapSi^cum.  ppef.... 
Bpightside  Foundpy  &  Eng.  Co.j 
Do.   B%  cum.  ppef  '  1 


6t% 

6i 

6i 

4i% 


3-  9 
3-  9 
3-  9 
6-13 


1    >  * 

'0  87 
'0  7h 

61%  8m 

Vk)  1 


Bpitish  Aluminium  OPd  , 

Do.   6%  non-cum.  ppef  

Do.  6%  ppiop  lien  debs. .... 

Do.  deb.  stock  

Bpitish-Amepican  Tobacco 

Do.   5%  cum.  ppef  


^;  316 

S3  ',5U% 


5%  5  5rk 

108  99 
106   (  99 

m  I? 
i%  % 

103   )  86 


101   }  86 


ii^^  It 

100  (  80 
95  95 
106  85 

9%)  6% 


105  \ 
lOU   <  38 
5%)  1% 


103%i\  89 
5^  4 


90    )  69 

im  8% 


99  (  60 
102    )  85 

18^  <,  1U% 


tOU  i  96 
9%)  6% 

95   >  83 


1  )     rVIBPit.  &  Benington's  OPd  

m        Bpitish  Automatic  Co  

i  <  3/6  BPit.  Cotton  &  Wool  Dyeps 

74  )  64   I   Do.  A.%  debs.    {See  Note)  


8£  <   7^  iBpit.  Insul.  &  Helsby  Cables  

6^  I   5^      Do.   6%  cum.  ppef  

104  (  99       Do.  1st  moPt  

105  I  99       Do.   6%  2nd  mopt.  ped.  1925  .. 
1^  /     i  BPit.  L.M.  Epicsson  Mfg.  6%  c.  pf. 

i%<     tI^  Bpitish  Moss  Littep  OPd.  


Do.  6%  cum.  ppef. 
Do.   5%  1st  moPt.  . 


3 
3-  9 
2-  8 


5-  11 
11 

5 

6-  12 


U-  7 
3-  9 
1-  7 


Nil 
6 
5 
5 

26^ 
5 


-  1 

-  7 

1732  xd 
914    -  934 

15i6  -  II16 
15i6  -  IS16 


6I2 

1532  - 


1332     -  1732 

13l6  -  15l6 

93      -  96 

85^2    -  87 12 

5116  -  5316 

II32  -  1332 


l8  - 
"16  - 
3l6  - 


13l6 
I4 


5i 
Ik 

It 

ii 

Nil 
6r^ 

6i 
53 
H 


3t%  I  Jan. 
6t%  Dec. 
7  July 


ll/9IBpltish  Oil  &  Cake  Mills  OPd... 

1   (    5     Do.   6^%  cum.  ppef  

89   3  80       Do.   4i%  1st.  mopt  

95  }  95  Bpit  PoPtland  Cement  5%  1st  d. 
99   ^)  921  BPit.  Thomson-Houst.  4^%  1st  d. 

t|)    i  Bpitish  Vacuum  Cleanep  Co  

H  }  6i  IBpitish  Wagon  £3  pd  


8i8  -  858 

6  -  f,l2 

100  -  103 

100  -  103 

78  -  lis 

9l6  -  1316 

9l6  -  13l6 

98  -  101 


5f§ 
41 
41 
H 

7i 
5 


Al^*'**-  Westinghouse  lO%  pf 
104     98       Do.   6%  pp.  lien  debs. 

71   >  58       Do.   4%  mopt.  debs  

Ig  c   IS  IBpooke.  Bond  &  Co.  oPd.  ... 


1 

1-  7 
6-12 

3-  9 
3 


5-  11 
U-IO 
1-  7 

6-  12 


^8^ 

{  >->8 

\  80 


73   ;  63 
86   ;  83 
5t%  4^ 
16   ^  14g 


1^  \  i 

100  96 

8i  6i 
92   )  83 


m   \  95 
7  2% 

m  % 


7  >  3% 

13»b\  10% 

m  0 

100%)  71 


103   i  97 

n  (  n 

41  {  4 
li  li 

Ik  '  V: 

5i 


6^ 

51 

m 
i 

i 

79 


5 
103 
0 

71 


Bpoughton  Coppep  4%  1st  dbs. 

BPownBpos.  6%  cum.  ppef  

Bpown  (T.)  &  Sons,  Bh%  cm.  pf. 

Do.  4i%  1st  moPt.  (Merchants)  .. 
Bpown  (Js.)  5%  cum.  ppf  


Bpown  &  Eagle.  4%  mopt.  deb. 

Bpownlee  &  Co.  4%  debs  

Bpunnep,  Mond  &  Co.  opd  

Do.   7%  cum.  ppef  


Bpyant  &  May  opdinapy  

Do.    14%  cum.  ppef.    {See  Note).. 

Do.  4%  debs  

Buchanan's  Floup  B%  1st  ppef... 

Do.   4%  1st  mopt.  deb  


5'-  9 
U-IO 
5-11 

5-  11 

6-  12 


6-1? 

5-  11 

6-  12 
6-12 


5-11 

5-  11 

6-  12 
2-  8 

j  U-IO 


Buckley  &  Nunn  5%  1st  debs.. 
Bucknall  (H.)  &  Sons  OPd  

Do.    6%  cum.  ppef  

Bull  (Henpy)  &  Co.  OPd  

Do.    5^;%  cum.  ppef.  {See  Note) 


2-  9 
U-11 
h-11 
5-11 
5-11 


Nil 
5^ 
4i 

4i 
Nil 

8/- 


94 


l8 
638 


3I3 

86 
96 
95 

I4 

6I2 


1516  -  II16 

100  -  103 

66  -  69 

ISs  -  178 


89  -  90 

433  -  473 

314  -  334 

84  -  88 

938  -  958 


63 


4Sg  _ 
1458  - 


84 
473 
I518 


43 
Nil 


Nil 

5|« 


4Ti 

67% 


6rV 
43 
51 
4| 


IS16  - 

2^16  - 

96  - 

634  - 


ll8 
234 

98 
7I4 
90 


Bupke  (E.  &  J.)  OPd.  (Bottlers) 

Do.   6%  cum.  ppef  

Do.   6%  debs  

Buplington  Hotels  Co.  opd. 

Do.  B%  cum.  ppef.   

Do.   4%  pepp.  debs  


6-12 

0-  12 
5-11 
2-  8 

1-  7 
1-  7 


6 

6 
Nil 
Nil 


38      -  lOlxd 
II4    -  134 
4      -  412 
II4    -  II2 

3I32  -  1332 


5t% 
4t^ 


5I4 
518 
11 
0 

ll6 

71 


512 

538 
11 14 
I4 

SI6 

75 


73 

NU 
5i% 


N0TES.-^n7.  Cotton  &  Wool  Dyers— Ord.  shares  formerly  £1 ;  split  1913.  Bryant  d:  May. 
formerly  £5.    Bull  {IT.)  &  Co.— Dir.  on  Pref.  shares  formerly  5%  ;  raised  in  1910. 
—   *  Fo*"  Obtaining  Latest  Information  use  the  information  Coupon. 


-Pref.  shares 


40  BU-GO]  COMMERCIAL  &  INDUSTRIAL-c^^^^^^d. 


Nom. 

amt. 
1,000's 

om- 
itted. 


£125 
125 
55 
468 
122 
2,011 
3,016 
3,200 


140 

36 
175 
200 
300 
60 
$13,500 
$1,175 
565 
$3,500 
$5,000 
617 
339 


161 
377 
341 
1,636 
925 
106 
181 


200 
200 
267 
267 
133 


Nora 
inal 
amt. 
of 

share 


£5 
Stk 
1 

10 
100 

1 
1 

stk. 


1 
1 

25 
5 
5 

Stk. 


1 

§100 
$100 
100 
$100 
$100 
Bds. 
Rds. 


Stk. 
Stk. 
Bds. 
Stk. 
Stk. 

5 
100 


1 

10 
Stk. 
Stk. 
1 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst. 


During 

1913. 
Hst.  Lst. 


NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


i 

ILast 
ann. 
Div. 
% 


Quotation, 
Oct.  20, 
1913. 


Yield 
t  pa. 
on 
last 
ann. 
div. 


91%\  69 

m  % 

9  5 
10k   ]  83 

99   i  85J^ 


m  i3\o 

103   \  95 

6  k% 
111%}  96 


37%  ( 
97%^ 
107 


Irk 

n% 

81 
95% 
61 

m%  {100% 

116  \l05 
91%  {  78 


101  ) 
89%] 
91 

92%} 
88  { 


7%\  5% 
lOU   i  97 


m  it 

10%  6 
105%)  83 
103  76 

id  T% 


4^  <  3i 
84  77 

93   )  87 
13/3  i 

if  H 

m }  85 


21  i  1t% 
37:^  26 
97  89 
107  95i 
85i  60 
119i  a06i 
113i  108 
86   >  78 


pf. 


Bush  (W.  J.)  &  Co.  5%  cm, 

Do.   4%  1st  debs  

Bussey  (Geo.  G.)  6^%  cum.  pref. 
Buxton  Lime  Firms  

Do.  5%  debs.  red.  1912  or  aft. 
Calico  Printers  Assoc.  ord.  ... 

Do.   B%  cum.  pref  

Do.  A%  perp.  1st  debs  


Callard,  Stewart  &  Watt  ord... 

Do.   5i%  cum.  pref.  (Confects.).. 

Do.  4.i%  mort.  debs  

Cailender's  Cable  &  Con.  ord. 

Do.   5%  cum.  pref  

Do.   4i%  1st  debs  


U-10 
k-10 

1 

3- 
1- 

s 

%-  8 


u-n 

U-ll 

1 

5-  11 

6-  12 
6-12 


87    5  75 
58 

84i  ^  67 

77 
51 
97 


6i 
101 


7i 
81 
80 

U- 


Campbeil  (Rob.)&Sons  (.bee  Aoie.) 
Canada  Cement   

Do.   7%  cum.  pref  

Do.  6%  20-yr.  1st  mt.  bds.red. 
Canadian  Car  &  Foundry  

Do.    7%cum.  prf  

Do.  6%  lst  mort.  bonds  red. 
Canad.  Cottons  5%  1st  mt.  bds. 


1-  7 

Q 

u-io 

Irre. 

Q 
6-12 
1- 


Canad.  Mineral  6%  1st  mt.  deb... 
Canad.  N.  P.  Fisheries  5%  1st  mt, 
Canad.  Pac.  Lumber  6%  1st  bds 
Can.  West.  Lumb.  5%  1st  mt.  red. 
Can.W.  Nat.  Gas  L.H.&  P.  5%  1st  m 

Cannock  &  Co.  ord.  £4  paid  

Cantareira  Water  Supp  5%  dbs. 


Carlton  Hotel  ord  

Do.   5i%  cum.  pref  , 

Do.  4%  lst  debs,  red  

Do.  4i%  red.  debs  

Carreras  ord.  (Tobacco  Mfr.) 


1 

h-10 

k-io 

k-10 
3-  9 
k-10 


5-11 
5-11 
3-  9 
1-  7 


10 
Nil 

7 

6 

4 

7 

6 

5 


3I2  - 

77  - 

I2  - 

5%  - 

91  - 

I2  - 

1316  - 

86 


4 
81 

34 

558 

93 

78 


6i 

5t% 
5|i 


13i, 


^32 


2532 

16  - 

95  -  98 
11      -  1134 

4^8    -  518 

96  -  99 


15l6 

32 
94 

9512 
66 

106^2 
109 


11316 

34 
96 
9812 
69 

108 12 
111 
82 


82 
61 
67 
70 
77 

638 

97 


87 


658 

99 


2932  -  II32 
8I2 
84 

12      -  87 

I3l6    -  17l6 


81 


6§ 
51 
41 
61 
41 


5i 
Nil 

U 

6i 

5,^ 

61 

5t^ 


61 
6^ 
5t^ 
5tV 


7i 
6i 

4? 
51% 
7t^ 


Jan. 


Jan. 


Jan. 


80 
450 
191 
636 
205 
"205 
112 

60 


10 
100 
1 

Stk. 

5 
50 


103 
110 
bl 


2% 
83 

88 
1 

33% 


51  )  4 
100   j  94 

3f2>  33; 
109  ;102 

43  31 
50   S  46 


Casseli  &  Co.  ord.  (Publishers)  ... 
Castner  Alk.,  U.S.A.5%  Istsg.ds. 
Castner-Kellner  Alkali  ord.  

Do.   4i%  lst  debs  

Catalinas  Wareh.  4%  nn.  cm.  pf 

Do.  4^ debs,  red.  (Buenos  Ayres) 


3 

1-  7 
6-12 


5 
1-  7 


10 
100 
1 
1 


iiM 

103%S 
1%} 
1^\ 


k% 
91 


5i  [   4i  jCauston  &  Sons  5^  cum.  pf.  i  k-10 

102     96    Cent.  Prod.  Mt.  of  B.A.  4-},%  debs.  5-11 
Ire)  Is'"  Chadburn's  (Ship)Telegr'ph  ...  1- 

li%:    U\\    Do.   67o  cum.  pref  '  k-10 


412  -  5I2 
96      -  100 

31316  .  31516 

[02      -  105 
373    -  418 
48      -  50 


414  -  5i4xd 

99  -  101 

II32  -  1^32 

\h6  -  lie 


61 
5r^ 
5t^ 

H 
4 


9i 

en  , 
5-,i  1 


Dec. 
Aug. 


62 
68 
75 
56 
380 
100 


1 
1 
1 

Stk. 
1 
1 


150 
120 
1,000 
1,200 
292 
5851 


1 
1 
1 

Bds. 
5 

Stk. 


1 

102%] 

1%} 


85 


H  1% 
89  85 

If  i 


iChampion  &  Slee,  ord  

Do.   6%  cum.  pref  

IChaplin  (W.  HJ  &  Co. 5%  c.  pf. 
jChappell  &  Co.  4%  debs,  red.., 

ICharron  ptcptg.  pref.  ord  

Chesham  Supply  6%,  cum,  pref 


m 

103  ) 
5%\ 
103%: 


1% 
9S 
3% 

78 


103 

41  \ 
6  i 


3fi^ 
78 


China  Clay  Corp.  ord  

Do.  G%  n.c.  pt.  pf.  17/6  pd.  .. 
Chinese  Eng.  &  Mng.  (See  Note).. 

Do.   6%  1st  mt.  debs  

City  &  W.  E.  Prop.  5iX  cm.  pref. 

Do.   4%  1st  debs.  red.  1968  


1-  7 

1-  7 
k-10 

2-  8 
1-  7 
1-  7 


34  -  1 

34  -  1 

9l6  -  13l6 

85  -  87 

"1  -  li8 


Nil 

5-11 
1-7  6 
3-  0  5i 
1-  7'  4 


34     -  7q 

II2     -  158 

9812    -  100 '2 

31316  -  4I16 

78      -  82 


6t^ 


664 
436 
250 

78 
250 


500 
200 
147 
140 
206 
93 
140 
170 
170 
187 
4,500 
3,000 
2.500 


5 

Stk. 
Stk. 
Stk. 


6%  k% 
511  4^ 
10"J    (  ^7^ 


10 
10 
100 
100 
12 
Stk. 
Stk. 


88   )  r,6 
13%  [  9% 
12%)  10 
I0k%i  9k 
103  95 

9  }  5% 
95%'.  6H% 
71    )  51 


6i 
41 
89 


80  75 
74   >  66 


13i  >  lOi 
113  I  11 
102  94 
100   i  95 

81  72 
79   I  69 
67   ;  60 


City  of  Lond.  Real  Prop. 

Do.   4%  cum.  pref  

Do.   32%  debs,  red  

Do.   3i%  debs,  red  

Do.   3%  debs,  red  


6-12 
6-12 
k-10 
k-10 
k-10 


City  of  Santos  Impts.  ord  

Do.   6%  cum.  pref  

Do.   5%  1st  chge.  debs.  red.. 

Do.   5%  (Trams)  deb.  red  

City  Offices  ord.*  

Do.   3i%  debs,  red  

Do.   3%  unsecured  debs  


5-11 

5-  11 

6-  1: 
6-12 
2-10 
1-  7 

k-ro 


573 
414 


75 


6i8 
4I2 
87xd 
78xd 
72xd 


11 
11 
94 
95 
8I4 
75 
60 


12 
11 12 
96 
98 

834  xd 

79 

64xd 


411 

47% 

4i% 

4i 

4t% 


6i 

5t% 

5i 

5^ 

6f=^ 

4i 

4U 


July 


10 

ibo 
1 

Stk. 
10 


50 
$5,000 
150 
75 


1 

8100 
Stk. 
5 

Stk, 


13%  (  k 
Ilk  60 
100  73 

11*  k% 
532%  )k35 

17  %l  13% 
1%)  % 
111%\  91% 
102%l  83 
5%  k 
100    f  87 


8?  (  H 

90  76 

97i  89 

9i  8i 

490  435 

15i  ;  13^- 


Clay(Henry)&Bock8%  cum.  pf. 

Do.  6%  debs,  perp  

Cleghorn  &  Harris  5%debs.  red. 
Coats  (J.  &  P.)  ord  

Do.   20%  non-cum.  pref.  ord. 

Do.   6%  cum.  pref  


1t% 
107 
88 

5i  $ 
92  ) 


Coburg  Hotel  ord  

Cockshutt  Plow.  7%  cum.  pref. 

Collins,  Sons  &  Co.  4-),%  deb  

Col.  Consign.  6%cum.  prf  

Do.    Ai%  1st  debs,  perp  


k-iu 

1-  7 
3-  9 

Q 

Q 
6-12 


Nil 

6 

5 
35 
20 


734 
85 
91 

8I2 
435 
14 


-  834 

-  90 

-  95 

-  834 

-  455 

-  15 


Nil 
63 


aept. 


Feb. 
Jan. 


10 

Q 

6-12  4i 


91 12  - 


lis 
93 12 


5I2 
91 


9t^ 

5,% 

5t^ 
5 


May 


'SOTES.— Campbell  &  -Sons.— April,  1913.    £1  per  sliare  from  Reserve  Fund  distributed. 

Mining.— Interim  div.  7%  p. a. 


Chinese  Eng.  and 


4c  For  Obtaining  Latest  Information  use  the  Information  Coupon. 
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t\om. 
imt. 
fOOO's 
:  om- 
itted 


£ 

591 
599 
110 
180 
349 


151 
214 
130 

77 
100 

50 


Nom- 
inal 
amt. 
of 

share 


£ 

Stk. 
1 
1 

5 

Stk. 


1 
1 

5 
100 
1 
1 


Extreme  Quota- 
tions. 


Since  Dec;  During 

1902.     I  1913. 
Hst.  Lst.  Hst.  Lst. 


NAME. 


DIVIDEND   MONTHS  SHOWN  NUMERICALLY 


jLast 
'ann. 
(Div. 


103  \ 


70 
% 

1% 

6k 


1  I 
110 

m 


99 
816 
1% 


89^)70    Columbia  River  Lumber  6%  deb. 

I  )    i  Consoid.  Diesel  Engine  

1%^  i  Consold.  Electrical  Co.  ord.  ... 
2§  )  2t^  Consold.  Lon.  Prop.  5i%  cum.  pf. 
74  )  66       Do.   4%  debs  


1%^     y.,, Consold.  Signal  Co.  ord  

I  <     \l\    Do.    G%  cum.  pref  

41  )  3i'jCook  (J.  W.)  B%  cm.  pf.  (Wharfingers) 
106   ^102    Cook  (T.)  &  Son  (Egypt)  6%  dbs. 

tI)       Cory  (Horace)  and  Co.  ord  

\%)  Do.    5i%  cum.  pref  


6-lii 
3-  9\ 


Quotation. 
Oct.  20, 
1913. 


73 


66 


I4  - 

332  - 

238  - 


77 


258 

70 


5-11 
1-  7 
1-  7 

5-  11 
1-  7 

6-  12 


58 
3^8 

102 

"16 


7l6 
438 

104 

1316 
IS16 


Yield 
%P.a. 
on 
last 
ann. 
div. 


8 


For 
Last 
Report 
see 

Review 
of 


June 


Oct. 
Oct. 


Jan. 
Aug. 
Mar. 


60 
100 
2,000 
154 
163 
100 
100 


1 
1 
1 

Stk. 
Stk. 
10 
1 


1%]  1^    li  ( 
103  hoc   102  100 

107  Sl05  107  :105 
10%\   8       81  j  8 

If)    %l    H)  I 


i  jCotton  Powder  ord  

3  {"Country  Life"  5^%  cum.  pref.... 

1^  jCourtaulds  shares  

Do.  4^,%  ist  mt.  debs,  red  

Do.  5^%  2nd   do.  do  

Craig  &  Rose  S%  cm.  prf  

Crane  6%  cum.  pref.  (Piano  Makers) 


85 
85 
100 
\  250 
'  150 
140 


1 
1 

Stk. 

10 
Stk. 
Stk. 


1%) 

102^1 

mi 
102 

mnn>> 


If)  i 
i  i 
84   I  77 

101  \  m 

98  (  95 
96   (  93 


1-  7 


U-10 
1-  7 


10 
5i 


II2 
100 
105 


Crocker,  Sons  &  Co.  ord  

Do.  5%  cum.  pref.  (Warehousemen) 

Do.  4%  Ist  mort.  debs.  red.  .. 
Crosf  ield  (J.)  &  Sons  5%  pre-prf. 

Do.  4i%  debs.  (Soapmakers)  

Do.   4J.%  debs  "A"  red  


1-  7 

i-  s 
6-12 

3-  9 


2% 
134 

102 
107 
8U 

78 


77 
IOI4 
95 
93 


58 


1038 

96 
95 


6t^ 

3^ 
6i 
6|i 
H 

4|f 
4t^ 
4| 


Oct. 
April 


_Aug. 
Mar. 

April 


119 
119 

570 
403 

r$9,588 


2 
5 
10 
10 
$1,000 


6  I 
17%  \ 

mi 
102  { 


1^ 

7|| 
9U 


2   \  li 
5   (  4i 
6i  s  5i 
8i  8 
102   {  94 


Crosslcy  (J.)  and  Sons  ord  

Do.    5%  cum.  pref.   

Crossley  Bros.  ord.  (Gas  Engines) 

Do.   5%  cum.  pref  

Cuban-American  Sugar  6%g.bds 


2-  6' 

2-  S 

3-  9 
3-  9 
U-ln 


Nil 
5 


134 
4I2 
5h 
8 
91 


2 
5 

534 
8I4 
97 


6i 
5 

Nil 


Mar, 
April 
June 


180 
286 
453 
169 

3,080 
500 
511 

1,755 


10 
1 

Stk. 
100 
20 
10 

Stk. 

Stk. 


10  ) 
% 

98  ) 
85  } 
6%( 

ml 

115 

106%  i 


8% 

7S 

53 

93k 

99 
89 


91  ;  8:f 
i  ;:12/9  , 
78i  (  72  I 
69   ;  63 

61 ;  5j 

105  (  99 
97   i  89 


Cunningham  (J.  &  J.)  5%  cm.  pf. 
Curtis's  &  Harvey   

Do.  debs.  (Explosive  makers) 
Daily  Express  5%  Ist  debs.  red. 
Dalgety  and  Co.  ord.,  £5  paid. 

Do.   5%  non-cum.  pref  

Do.  4^%  irred.  debs.  (Australian 

Do.  4%  do  Merchants) 


2-  8 
k 

5-11 

1-  7 
5-11 

2-  S 
1-  7 
5-11 


8U 
34 
7412 
59 

6 

934 
99 
90 


834 

78 

76i2xd 


IOI4 
101 
92 


5U 

8t^ 
5t% 
7t% 

4J 

4tV 

4t^ 


Oct. 
May 


Dec. 
Dec. 


275 
375 
80 
105 
152 


1 
1 

100 
35 
1 


1^\ 
105 


12 


100  i  92 
18   )  14 


Darracq  (A.)  &  Co.  ord  

Do.  cum.  7%  partic.  pref.  ord. 

Do.   5%  debs  

Davy  Brothers  £30  paid  

Day  &  Martin  ord.  (Blacking  Manuf.) 


6-12 
3-  9 
U-10 
7 

3-  8 


33 
3i 
5 
4 

Nil 


1532 
78 

96 
14 


1932 
1 

100 
15 

I4 


5 
8 

Nil 


Feb. 


June 


159 
100 
145 
147 

250 
60 

m 

133 
100 
200. 
140 
260 
305 


1 
1 
1 

Stk. 
10 
1 
1 


1^^ 

105 


77 
8% 


i 

85  77 

lOi  '  % 


De  Dion  Bouton  (1907)  

De  Keyser's  Royal  Hotel  ord.... 

Do.   5%  cum.  pref.   

Do.  4%  debs.  red.  1912  or  after 

Debenhams  5%  cum.  pref  

Delahaye  7%  cum.  ptg.  pref.  ord. 
Dennis  Bros.  (1913)  shares  


1-  7 
1-  7 
1-  7 

1-  7 

2-  S 
1-  7 


1I32 
3l6 

77 
918 

13l6 
13.12 


1532 

7l6 

58 

80 

958 
I7l6 
1732 


12}f- 

8 
5 

en 


Feb 
April 


Jul  7 
Oct. 


19%  \ 
15  ( 
8% 
1%1 

lA. 


9% 
9% 


19i  142 


15 
21 


121 
2 

t 


Denny  &Sons  6%  cum.  pref  

Denny,  Mott  &  Dickson  ord.  ... 

Do.   pref.  ord  

Devas,  Routledge  ord  

Dick,  Kerr  &  Co.  ord.  (Engineers) 

Do.   6%  cum.  pref  


Dick  (R.  &  J.)  5^%  cum.  pref  

Dick  (W.  B.)  5%  cm.  pref.  (Oilmen) 

Dickeson  6%  cum.  prf.  (f^ee  Note)... 

Dickins  &  Jones  5%  cm.  pf.  

Dickinsoki  (John)  &  Co.  6%  cm.  pf. 
Do.  5%  cm.  2nd  prf.  (Paper  Makers) 
Do.   4i%  Ist  mort.  debs  


10 

U-10 
5-11 
1- 
1- 

U-10 
2-  S 
2-  8 
1-  7 


10^4 

1734 
14 
2i8 

5l6  ■ 

13l6 
678 

2732 
434 

99 
99 
98 


11 

1834 

15 

258 

9l6 

2732  xd 


5t% 

95 


rHIS  ISSUE 

Oct. 
April 

THIS  ISSUE 


15l6 
7I8 

3I32 
5I4 

101 
101 
101 


Dobson  &  Barlow  ord  

Do.   5iX  cum.  pref  

Do.  4i%  1st  mort,  debs  

Doeuillet  cum.  6%  partic.  ord.... 
Doulton  and  Co.  5%  cum.  pref.... 

Do.  ^%  irred.  debs.  (Potteries)  .. 
Dublin  (South)  City  Market  ord. 


U-10 
3-  9 
1-  7 
1-  9 
3-  9 
6-12 
3-  9 


Dunlop  Rubber  Co.  ord  

Do.   6%  cum.  pref  

Dutch  Co.  Ex.  Marg.  5lj%  cm.  pf. 
"  E.  C."  Powder  (Explosives  Manuf.).. 
E.  India  Dist.  &Sug.  Fac.  7%c.p. 

Do.   5%  debs.  {See  Note)   

Eastman  Kodak  Comm'n  shares 

Do.   6%  cum.  pref  


5-11 
1  ■  7 
1-  7 
1-  7 
Q 

Q 


5 

5i 

4^ 
10 
Nil 

4 

2 


78 

92 

1^32 
^2 

77 

373 


l3l6Xd 

Ixd 
93 

1532 
58 

81 


134 

15l6 
II32 
178 


2 

II16 

1332 
2l8 

2932 

90 
670 
125 


5§ 
7 

6,% 
43 

4|f 
4t^ 


Dec. 

April 
May 
Sept. 


6,% 
5A 

4  if 

8§ 

Nil 

5 

_4ff 
6 

5i 

7r'5 

71 

5§ 

6i 

4.5 


T.HIS  ISSUE 

Aug. 

^ept^ 
Dec. 


Feb. 
June 


Notes.— Dicfcmn.— Formerly  £5  shares.      East  India  Dist.  and  Stipnr  Fac— Fret  div.  is  6^%  in  arrears. 


For  Obtaining  Latest  information  use  the  information  Coupon. 
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Nora. 

amt. 
lOOO's 

om- 
itted. 


Nom 
inal 

amt. 
of 

8hare 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst, 


During 

1913. 
Hst.  Lst. 


NAME. 

DIVIDEND  MONTHS  SHOWN  NUMCniCALLY 


Last 
ann. 
Div. 
% 


Quotation. 
Oct.  20, 
1913. 


Yield 
%p.a. 
on 
last 
ann. 
div. 


500 
100 
496 
86 
308 


£ 
1 
1 
1 

5 
5 

Stk. 
Stk. 


l%\3idis 
S'k)  % 
88   S  58 
97  (61% 


175 
57 


1 

100 
1 

100 


Eastmans  (Wholesale  Butchers)   

Do.  8%  cum.  ppef  

Edin.  Evening  News  5%  cum.  pt. 
Edison  &  Swan  Eiec."Ai"£3  pd. 

Do.  "A,"  fully  paid   

Do.  4%  debs  

Do.   5%  2nd  debs  


1-  7 
1-  7 
H-  8 
^-  8 
1-  7 

u-10 


Nil 
8 
5 

Nil 
Nil 

4 

5 


lie 

1 

0 

58 
33 


II16 
62 


Egyptian  Markets  ord  

Do.  6%  lst  debs  

Egyptian  Salt  &  Soda  ord. 

Do.  B%  debs  


U-10 
6-12 
1 

6-n 


1532 

96 

98  -102 


II4 

9 

78 


224 

62 
175 
202 
_100 
250 
286 
233 
120 

_ 

1,000 
1,000 
958 
290 
212 


1 
1 

Stk. 
1 
1 


1 
1 

Stk. 


ni)  ^ 

102^1  69 
1%)  0/9 

m 
1 

98  76 
9I4  68 


1 
1 

stk. 
1 
1 

stk. 


2%  5  T% 
lOZ  75 

i%\  ^ 

99^1  86 


m  8/11 

83  75 

__iJj/9 
li 

i  i 
86  79 
74i  68 

2i  li6/- 
23/3  1t^ 
100  91 

95i  )  88 


Elect.  Construction  ord  

Do.   7%  cum.  pref  

Do.  4%  perp.  lst  mt.  debs.. 
Electrolytic  Alkali  ord  

Do.   7%  cum.  pref.  (See  Note) . 


Eley  Bros.  {See  Note)   

Elysee  Palace  Hotel  ord  

Do.  4^%  1st  debs,  red  

Do.  6%  debs,  red  

E n g.  &  Aus.  C opper  ord  

English  Sewing  Cotton  ord.... 

Do.   5%  cum.  pref.   

Do.  4%  1st  mt.  debs  

Eng.  Velvet  &  Dyers'  Ass.  ord. 

Do.   6%  cum.  pref  

Do.  4%  1st  mt.  debs  


Evans  (Ben.)  &  Co.  ord  

Do.  6%  1st  mt.  debs.  red. 
Evans  (D.  H.)  &  Co.  ordi  

Do.  6%  cum.  pref.  

Do.  4^%  1st  mt.  debs  


7 
7 

1-  7 
11 
11 


% 

7-12 
1-  7 

1-  7 

5_ 

2-  8 


1-  7 

2- 

2-  8 
6-12 


5 
7 
4 

Nil 
Nil 

12^ 
Nil 

^ 
5 

v- 


9l6 


/8 


"16 

lh6 
81 

116 


H4 

h 

79 
68 

7l6 


1^2 
58 


71 


9l6 


12332 
II16 

92 

1^32 
II32 


12'32 

lis 

1^32 
1332 


u-ic 

1-  7 
U-10 
u-10 
1-  7 


5 
5 

17i 
6 
4i 


2^32 

102 

21332 

1532 

101 


3132 

104 

22l32Xd 
1932Xd 

104 


Ijf  lEvans  (D.H.)  Found'rs'  Shs.  Co 
(Richd.)  &  Co.  "A"   


Evans 
Do.    "  B  "  £8  pd 

Do.   4%  lst  mort.  debs.   

Evans,  Sons,  L.  &  Webb,5%cmipf. 
Eyre  &  Spottiswoode  4^4%  mort. 


U-10 
6-12 
6-12 
1-  7 
U-10 
U-10 


Fairbairn  Pastl.  4%  debs. 

Farmer  0%  cum.  pref  

Faudels  ord  

Do.  5%  cum.  pref  

Do.  4%  1st  mort.  debs. 


1-  7 
1-  7 

8-  2 
1-  7 


Field  (J.  C.  &  J.)  ord  

Do.  Bi>%  cum.  pref.  {See  Note)... 
"  Financial  News"  6%  cum.  pref. 
Fine  Cott'n  Spinn'rs&Doub.ord. 

Do.   5%  prefd.  ord.  (cum.)  

Do.   5%  cum.  pref  {See  Note^ 

Do.   4%  1st  mt.  debs  

Do.   4%  exten.  debs  


5 
5 

1-  7 
6-12 

6-12 

3-  9\ 
3-  9 


Nil 
5i 
5 
8 

5 
4 
4 


1^8 

734 

436 

87 
434 
79 


2i8  xd 

8»4 

453 
89 

8U 
84 


91 
9I2 

732 

77 


10^2 

"32 

"16 

81 


17l6 
1 

1332 

96 
93 


5o 

2735 
1^2 
II16 
1532 

99 
97 


Fison  (Wm.)        cum.  pref  

Fleetwood  Estate  4%  1st  mt.  db 
Fletcher,Son  &  Fearn'll  4i%deb 

Fordham  (W.  B.)  &  Sons  

Fore  Street  Warehouse  £9^  pdi 
Do.   A-%  debs.  {See  Note)  


Foster  (M.  B.)  5%  1st  pf.  (See  Note) 
Do.   6%  2nd  pref.  (non-cum.) 

Foster,  Porter  ord.  £11  pd.  ... 

Four  per  Cent.  Indus.  Dwellings 

Fowler  (D.  &  J.)  5i%  cum.  pref 
Do.  4i%  1st.  mt.  debs  


6-12 
6-12 

1-  7 

2-  8 
1-  7 
6-12 


100 
86 


102 
91 


91 


3-  9 
3-  9 
1-  7 


6  I  3i8 
5  2 


13/6 


6I4 
16 

34 

83 


353 

2^2 

7I4 
18 

78 


Fox  (Samuel)  (Umbrella  Frames) 
Frankau  &  Co.  5^%cum.  pref. 
Frederick  Hotels  54%,  pref.... 

Do.  4%  1st  mt.  debs.  perp. 
Free,  Rodwell,  4i%  debs  


2-  9 
U-10 


6-12 
U-10 


Freeholders  5%  non-cum.  pref. 
Freeman,  Hardy  &  Willis  6%  pf. 
Galloways  5%  cum.  pf.    {See  Note) 
Do.  4%  lst  mort.  debs  


1-  7 

6-12 
6-12 


31 12 

1116 
6I4 


32 1£ 

"16 
634 

71 
74 


5 
6 

Nil 


312 

1316 

42 


3^16 
15l6 
2I4 

46 


5i 

Nil 
81^ 


Dec, 
Feb. 


^OT-RS.—Rlectrolytic  Alkali.— Vvel.  div.  is  Zk  years  in  arrears.  Eley  ^ros.— Formerly  £10  shares ; 
split  Mar,  '12.  Field  {J.  C.  &  J.).— Rate  of  div.  on  Pref.  Shares  reduced  from  7%  and  Cap.  reduced, 
Mar.  '11.  Fine  Cotton  Skinners.— June  1913.  Bonus,  1  Preferred  Ord.  for  5  Ordinary.  Fore  St. 
W'are^otw.'C.— Cap.  reduced  by  writing  oft  £1A  per  share.  June  '10.  Fosterl  (M.  Cap.  was  re-arranped 
in  1909  and  1910,  and  arrears  of  div.  to  1908  cancelled.  Galloways.— Vvei.  div.in  arrears  from  30  June  '08. 


4c  For  Obtaining  Latest  Information  use  the  Information  Coupon. 
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Nom 
inal 
amt. 
of 

share 


£    I  £ 
75  1 
65|  1 
400|  10 
200i  Stk. 
10000 i  Bds. 
800!  Stk. 
501  5 


Extreme  Quota- 
tions. 


Since  Dec 

1302. 
Hst.  Lst. 


During 
1913. 
Hst.  Lst, 


50 
10 
7 

Stk. 


1 

Stk. 

Stk. 
1 
5 
1 


If;  % 

105%  i  7S% 
SrW(  If 


107^1  77 

10%)  6% 
98    }  85 


1% 

57 


3^ 
% 

101  >  £6^ 
27/-{  1 

m  If 


ISak)  G% 

106%)  67 
100%]  59 


iM  % 

5 


10 
Stk. 
10/- 
1 

Stk. 
Stk. 


10 
10 
10/- 
Stk. 
5 
5 


i2,100  $10 

100  1 

75  1 

60  1 

130  5 


U   I  ff 

i%\  H 

9%)  7 

1^'  % 


10%  i  9 
100% )  85 
1%\  ^ 

107  )  98 
9k   (  86 


7%)  2 
11%  I  6% 

60  ko 

m\  8% 

6  5% 


1  (  I 

lOf  (  9i 
95  87 
109  (104 
64   5  49 
41  )  4i 


NAME. 


DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Last 
ann 
Div 
% 


Gandy  Belt  Manuf.  ord.   

Do.   5^%  cum.  pref  

General  Elect.  6%  cum.  pref.  .. 

Do.  4%  1st  debs  

General  Elect.(of  N.Y.)5%g.dbs. 
General  Hydraulic  Power  ord. 

Do.   5%  cum.  pref.     ...  ■•■  


78 

Li 


83   )  77 

2^  m 

9  71 
98   )  91 


2i  { 

m 

99 

ly 

5i  ^ 
U-  ) 


"Gentlewoman"  5%  cum.  pref. 
Gilbey  (W.  &  A.)  4%  perp.  debs. 

Gilroy,  Sons  6%  cum.  pref   

Glasgow  Cotton  Spinning  

Glasgow  Harbour  Tunnel  Co.... 


Glasgow  Royal  Exchange 
Glenboig  Union  Fire  Clay 
Gloucester  Rlwy.  Car.  "A" 
Glover  (W.  T.)  4i%  1st  debs. 


Goldsbrough,  Mort  &  Co.  ord 
Do.  4%  "A"  debs.  (Aus.  Agts.)  .. 
Do.  5%"B"debs  

Goldsmiths  and  Silversmiths.. 
Do.   5%  cum.  pref  

Goode,  Durrant  5^%  cm.  ptcpg.  pf 


2 

5i 
744- 
66 
59 


is; 

6|i^ 
5  ( 


1tV>  M 

8i  )  71 

u 


Gordon  Hotels  ord.  ... 
Do.   5h%  cum.  pref. 
Do.  44%  perp.  debs. 

Do.  4%,  do  

Do.   31%  do  


Gorringe  (Fk.)  ord.  (Drapers)  .. 

Do.  5%  particip.  cum.  pref. 
Goulding  (W.  &  H.  M.)  

Do.   5i%,  cum.  pref  

Do.  4i%  debs  


3-  9 
1-  7 

6-12 
3'  9 
S-  9 
3-  9 
3-9 


Q 
Q 
7 

2-  8 

3-  9 


3-  9 
11 
3-  9 
1-  7 


6-11 
1-  7 
1-  7 
3-  9 
3-  9 


Quotation, 
Oct.  20, 
1913. 


Yield 
%P-a. 
on 
last 
ann. 
div. 


1516 

38 
104 
52 
414 


1516 
1 

lOU 
93 
107 
57 

4I2 


71 
5i 

5,% 


5 
4 
6 
5 

Nil 


'16 

75 

2^4 


"16 

78 
314 


-  11 


y 

30 
10 
4i 


15 
4 
5 
7i 
5 


U-10  5i 


7V 
2334 
8% 


79 

2414  xd 


94  - 

96 

2 

2I4 

80 

83 

92 

95 

I3l6  - 

1516 

4'^3l6  - 

5I16 

15l6  - 

Ihe  xd 

2-  8 
8 

1-  7 
1-  7 
1-  7 


U-10 
U-10 
7-12 
7-12 
1-  7 


Gramophone  Co.  ord.  

Do.   5%  cum.  pref  

Grand  Hotel  (E'tb'ne)  (See  Note) 
j  Gt.Wt.  AM. Dairies  6%  non.cm.  pf 


lOi  )  9i 
89   }  85 
1   <  I 
1t%  I 
101  97 
95   i  86 


IGreenhalgh  &  Shaw  5%  cum.  pf. 

Do.   4%  1st  debs  

Greenwich  inlaid  Linoleum  

Do.   5^%  cum.  pref  

Do.   44%  1st  mort.  debs  

!   Do.   4^%  mort.  deb.  (1912)   


55  < 
111  < 


21 


40 
IC^ 

5i 


2%  I  1% 

1%\  ^ 

1  )  H 

U%':  i& 


2^  ( 

ll 

3  < 


Greenwood  &  Batley  ord. 

Do.  7%  pref.  (Engineers)  ... 
Griffiths  (W.)  and  Co.  ord. 

Do.  5%  ist  db.  red  

Guard  Bridge  Paper  ord. 

Do.   5%  cum.  pref  


H.  &  B.  American  Mach.  6%  c.  pf 

Hall  &  Co.,  Croydon  ord  

Do.   5i%  cum.  pref  

Hancock  (Jas.  Lyne)  6%  cm.  pf, 
Harrison,  Barber  


Q 

5-11 


6-12 
6-12 
6-10 

1-  7 
1-  7 
U-10 


7 

7 
S-  7 
5-11 


7-12 
U-10 

2-  8] 


5 
4 

12i 

5^ 
4i 


Nil 
7 

Nil 
5 
12 

5 


2I4 
6I2 

76 

70 


2^4 

7 


2132 
2132 

5=8 
458 


1332 
1332 


534 

4^8 


ll8 

13l6 
734 
1 


II4 

1516 
8I4 

lis 


934 

85 


97 


IOI4 
87 

2%2 
II32 

99 
89 


U 

oi 

8 

Nil 


5f^ 
121 
71- 


6|i 

5i 

4|f 
5i% 


lOi 

U 

5|i 

5t^ 

5f| 


6i 


41 
4,% 


5t% 

5t% 


4|f 
41 

4t%- 
54 


234 

634 

116 

45 

10^8 
558 


7I4 

3l6 

55 

1118 

5^8 


134 

13l6 
78 
13l6 
II2 


178 
1516 

1 

15l6Xd 


Nil 

9|i 

Nil 

94- 

51 

4i 


61 
8 

5i 
61 

12i_ 
7i 
5ii 
6i% 

51 


10 
10 
100 
5 


5 
5 

Stk. 
10 
10 

50 


11% 
11^ 
107% 
5^ 


17 
5|i 

im 

16 

m 
53% 


9% 
u% 

65 
2% 


1^ 

12i 

5i  ( 


1-^ 
H 

It 

101 
41 


lU  ( 
10 

93  ( 


2i 


10% 
U% 
101 
10% 
10% 


131  ( 
H  { 
103 
16 

Hi 

52  $ 


12 
43 
99i 
14i 
11 

m 


Harrisons&Crosfield  pref.ord, 
Do.   5J.%  cum.  pref  

Harrod's  Stores  ord  

Do.    5%  cum.  pref  

Harrod's  Stores  F'ders'  Shs.  .. 

Hartlepools  Pulp  and  Paper  .. 


2-  10 
U-10 

3-  9 
3-  9 

2-  9 

3-  9 


Haslam  (John)  5%  cum.  prf . 
Havana  Cigar  7%  cum.  pf.  .. 

Do.  5^%  1st  debs  

Hayes,  Candy  5^%  cum.  pf.  ., 


5-11 
5-11 
5-11 
2-  8 


Henleys  (W.  T.)  Telegraph  ord. 

Do.   4i%  cum.  pref  

Do.   4i%  debs  

Henry  (A.  and  S.)  and  Co.  ord. 

Do.   5%  cum.  pref  

Do.  4i%  debs  


3-  9 
2-  8 
6-12 
6-12 


lis 

15l6 

41532 

558 

1134 

4^0 


138Xd 

liiexd 
41932 

6l8 

I214 
518 


10^2 

8S 
89 

212 


11 

91 
93 
3I2 


4|^ 
7i% 
5FI 
71 


12U 

4l3l6 

101 
I4I4 
11 
50 


13 

5^16 

103 
I5I4 
11 14 

50 12 


53 

4t^ 

4t% 

5i 

4t% 

41 

Nil 


10/- 
1 
1 


Hcntschel  (Carl)  ord  

Do.    6%  cum.  pref  

Hepworth  (J.)  6%  cum.  pref. 


3 
1-  7 


Nil 
6 


Notes.— Grand  Hotel  (Eastbourne) .—^v^cidl  bonus  of  15%  (in  shares)  in  addition  to  div.  for  1911. 
Hardebeck  &  Bomhardt.—PreL  div.  is  in  arrears  from  May  '08.  Gilroy,  Sons  &  Co.— Two  years' 
div.  on  Pref.  to  31  May,  1909  paid  July  1913. 


F«r  Obtaining  Latest  information  use  the  informatltn  Couponr 


M 


4^    HE-iN]     COMMERCIAL  &  INDUSTRIAL-(^<>^«rf. 


Nom. 
amt. 
lOOO's 
om- 
itted. 


Nom- 
inal 
amt. 
of 

share 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst. 


During 

1913. 
Hst.  Lst. 


NAME. 


DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Last 
aun, 
Div 


Quotation, 
Oct.  20, 
1913. 


£ 

99 
200 

48 
106 

95 
105 


1 

Stk. 
3 
1 
5 
1 


85 
1^) 


56 


80  70 


Herrmann  (H.)  (Timber  Merchants) 

Hetherington  5%  db  

Hiidcsheimer  (S.)  ord.  

Hill  (R.  &  J.)  ord  

Do.   5%  cum.  pref  

Hill  (R.  Wyiie)&  Co.  ord  


3-  9 

1-  7 

2-  9 
2-  7 
1-  7 

S 


Nil 

5 

Nil 
Nil 

5 

5 


^32 

70 

13l6 
ll6 


71 

1516 
5r 


21 
60 
350 
150 
150 
225 


5/- 

1 

10 
Stk. 


If 

ml 


H)  hi 
94   )  88 


Hill  (W.)&Son  ord.  (Confection  rs) 
Do.   6i%  cum.  pref.  ...(See  Note) 

Hoffnung  (S.)  5^%  particp.  pref. 

Holborn  &  Frascati  ord  

Do.  5%  cum.  pref.  (Restaurants) 
Do.   4-%  perp.  debs  


U  9 
U-  9 


3-  9 
3-  9 
1-  7 


5l5 

1532 
I  "16 

9 


'16 
"i6 
1^32 
11316 
9I2 

92 


70 
99 
217 
217 
175 


1 

5 

Stk. 
1 
1 

Stk. 


50 
70 
360 
360 


5i  4| 
103  98 


Holbrooks  ord.  (Vinegar  Brewers) 

Do.   5%  cum.  pref  

Do.   4i%  debs  

Holden  (Isaac)  &  Sons  ord  

Do.   S%  cum.  pref.  (Machine   

Do.  4%,  debs  Woolcombers) 


6-11 
U-10 
1-  7 
3-  9 
3-  9 
1-  7 


3 '8 

5 


S3 


15l6 
1316 


5i2xd 
100 
II16 

95 


5%] 


Hoidron  (H.)  ord.  (Peck'm  Drapers) 
Holland  &  Holland  6%  cum. pref. 

Hollins  (Wm.)  &  Co.  ord  

Do.   5%  cum.  pref  


U-10 
6-12 


334 
II4 
1 


2 

4I4 

138 

lisxd 


250 
200 
250 
250 
810 
100 
300 
300 


9%\ 

m 


1t%(  m 
1,^ 

54  )  5t% 
%  71 
lli  5? 
1h  )  S? 


Holzapfels  ord  

Do.   G%  cum.  pref  

Home  &  Colonial  15%  cum.  ord. 

Do.    15^  cum.  pret.   

Do.  6^  cum.  pref.  (Retail  Stores) 

Hook  (C.  Townsend)  &  Co  

Hope  Bros.,  ord.  (Outfitters)  

Do.   5J>%  cum.  pref  


1-  7 
%-  8 

Q 

Q 

Q 

3 
5-11 
5-11 


12 

6 
15 
15 

6 

7 

6 

5i 


17l6 
lll6 

23o 

5I2 
8I4 

2532 
1516 


1^16 

1316 

2I2 

258 

534 

834 

2932 
III6 


500 
600 
170 
166 
67 
125 


5 

Stk. 
1 

Stk. 

5 

Stk. 


31  ;  23 

77   i  70 

84   ^  74i 
4|  (  4'" 
88   5  80 


Hotel  Cecil  5%  cm.  pf ....(See  Note) 
Do.   4%  1st  perp.  debs  

Hotel  York  6%  cum.  pref  

Do.   5%  1st  mort.  debs  

Houldcr  Bros.  Si%  cum.  pref.... 
Do.  1st  dob.  (Shipowners)  ... 


U-10 
3-  9 

5-  8 

6-  12 
1-  7 
1-  7 


2^8 

70 

58 

81 
4 
81 


338 

74 

1316 

84 
4I2 
86 


150 
150 
300 
293 
331 
50 


7%\ 

m 

93k\ 


2i  s  li 

T6->  55 

i?>  10/- 
62  \  4 


Hovis  Bread  Flour  ord.   

Do.   6%,  cum.  pref.   

Howell  (J.)  &  Co.  £4  pd  

Humbcr,  ord  

Do.   6%  cum.  pref  

Humphreys  7%  cum.  pt.  pref. 


5-11 
3-  9 
1-  8 


-12 


33 
Nil 
Nil 

7 


78 
1516 
178 
II32 


4I4 


1 

II16 

238 
1532 
13l6 

5I4 


100 
100 
110 

200 
80 
260 


10 
10 
1 

10 

5 

Stk. 


16 
12 

102 


12% 
10% 


133  \  123 

11  lOi 

U-  i 

9  )  7 

U  (  i 

100  ;  94 


Hunter,  Barr  &  Co. (Warehousemen) 

Do.   B%  cum.  pref  

Hunter,  Morris  &  Elkan  7%  c.  p. 

Hurst,  Nelson  6%  cum.  pref  

Hyam,  Clothing  5%c.p.  (See  Note) 
Hyde  Park  Hotel  5%  1st  mort.  ... 


2-  8 


6-11 
5-11 


6-12 


1234 
IOI2 


Nil  1 
5  96 


13 
1034 

H32 
9 

II2 


110 
190 
190 
8461 
$1,073 
94 
375 
263 


1 
1 
1 

Bds.' 
5/- 
1 

Stk. 


B5 
97 

3 

1 

9f,%l 


$2 
67 
2/3 

55 


$4  \  §2 

95   ')  80 


68   \  62 


Idris  &  Co.  6%  "A"  pref  

llford  ord.  (Mnfrs.  Photo  Materials) 

Do.  6%,  cum.  pref  

Illinois  Car  &  Eqt.  shares  

Do.   5%  1st  mt.  gd.  bds  

Illus.  London  News  &  Sketch 

Do.  5^-%  cum.  pref  (See  Note) 

Do.  4%  1st  debs  


6-12 
5-12 
5-12 
5-12 

1-  7 

2-  8 
1-  7 
1-  7 


3 
6 
6 

Nil 
5 

6i 


337 
47 
4,959 
5,260 
2^638 
1,220 
500 
386 
82 


Stk. 

m 

96 

1 

1% 

% 

10 

17% 

6 

10 

6 

10 

m 

100 

lOU 

89 

SlOO 

170 

U5 

$100 

113  , 

87 

$1000 

105  \ 

90 

If  i 
24  i  22tV| 
lU  24/- 

n]  1,^ 
2,%'  li 


Imp.  Cold  Stor.  &  Sup.  ord  

Imperial  Hydro.  Hotel  (Slackpool) 
imperial  Tobacco  Bh%  cum.  pf. 

Do.   6%  non-cum.  pref.  ord.... 

Do.  10%  non-cum.  "A"  def.ord. 


k-10 


2-  8 

3-  9 
3-  9 


l^  -11- 

107   ^  96 

U-  \  I 
71  (  Bh 


Imp.  Tobacco  of  Canada  6%  prf.j  1-  7 
Imp'd  Indus.  Dwellings  Co.  ord.  1-  7 

Do.   deferred  |  1-  7 

improved  Wood  Pavement  Co. 


58  - 


II32 

$4 
93 

932 


-  67 


58 
2234 

1^32 
I3l6 
178 


34 

23 14 

1^32 
1516 

2 


1 
96 

78 
6l2 


-  Il8 


1 

7I2 


6-12 

I314 

-  I414 

1-  7 

5 

958 

-  1018 

3-  9 

4 

96 

-  99 

Q. 

5 

130 

-  140 

1-  7 

6 

100 

-  105 

1-  7 

5 

100 

-  105 

500 
250 
400 
$6,593 
!5;2,525 
$2,000 


14i  I  10 
lOi  9 
100  )  92 
170  ;110 
107  ^100 
105  100 


India  Rubber  Gutta  Percha  

Do.    5%,  cum.  pref  

Do.   4%  debs.  (1916)  

ingersoli-Rand  com.  st.  (See  Note) 

Do.   G%  cum.  pref.  stock   

Do.    5%  1st  mort.  bonds   


QUOTES.— Hetherington.— Int.  on  debs,  at  rate  of  5%  p.  a.  since  Jan.  '10.   Hill  (W.)(Ss  .So?i.— Cap.  reduced  Mar.  '1 
and  arrears  of  div.  cancelled.      Hotel  Cecil.— Arrears  of  div.  on   pref.  shares  cancelled,  and  rati! 
reduced  from  5i%  as  from  1  June  '11.     Hyam  (M.).—I>iv.  in  arrears  from  July  '06.    Illus.  Londoi' 
News  and  Sketch.—Ord.  sliares  formerly  £1  each  ;  15/-  p.s.  written  off  as  lost.  Mar.  '11.       Ingcrsoll  Rand 
—May  '13  25  %  Bonurs,  paid  in  Stock,   flu  5%  def.  shares. 


4(  For  Obtaining  Latest  information  use  the  information  Coupon. 


COMMERCIAL  &   INDUSTRIAL-C^on^^.      [IN-LI  45 


Norn.  Nom 
amt.  inal 
lOOO's  amt. 
om-  of 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst. 


During 

1913. 
Hst.  Lst. 


NAME. 


DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Last 
ann. 
Div. 
% 


Quotation, 
Oct.  20, 
1913. 


Yield 
%pa. 
on 
last 
ann. 
div. 


£    I  £ 
S60000  $100 
$60000  8100 

555  Stk. 

1261  1 


ISk  )  90 
132  hl6 
91%\  61 


600 
275 
200 
250 
50 
139 


5 
5 
1 
5 
1 

Stk. 


100 


10 
10 

5 

Stk. 


15 
11^ 


5% 
71 


9% 

89 


117  )100 

123  111 

86  70 

3  )  i 


Inter.  Harv'sfr  Co.  Trust  Certs. 

Do.  Certs,  for  Pref.  Stock, 
international  Linotype  ord. .. 
Inter.  Sponge  6%  cum.  pref 


Uf  l5% 
5i)  4§ 


80i  i  74 


Internat'l.  Tea  Co.  6%  cum.  pref. 
"Irish  Times"  51%  cum.  pref.  ... 

Jay's  ord.  (Mourning  Warehouse)   

Do.  cum.  pref  

Johns,  Son  &  Watts  6%  cum.  pf. 
Johnson&Phiilips5%db.  (See Note) 


15  )  lOi 

lU  101 

5i  4| 
94   )  89 


Johnson  Hodg.  £7i  pd  

Do.  6%  cum.  pref.  (Cotton  Goods) 
Johnson,  Matthey  5%  cm.  pref. 

Do.  4%  debs.  (Assayers)  


Q 

5-11 
1-  7 


177 


107 
118 

75xd 

2I32 


4|| 
6^ 
lOii 


S-  9 
5-11 
S-  9 
3-  9 

Q 

u-io 


6 
5i 
10 
5i 
6 
5 


558 

412 

1516 
58 

74 


578 

434  xd 

78 

77 


U-10 
U-10 
U-10 
1-  7 


13 
11 
434 
89 


15 

III2 

92 


6 

4i 
41 


100 
50 
25 
130 
100 
80 
80 


5 
5 
10 
1 

Stk. 
1 
1 


7% 
10% 

112 


1% 


6i 
9i 


Johnston,  Mooney  and  O'Brien 

Do.   6%  cum.  pref  

Do.  4^  debs  

Jones  &  Higgins  ord  

Do.  1st  debs  

Jones  (D,),  Dickinson  ord  

Jones  (Peter)  5^%  cm.  jpf,  {See Note) 


2-  8 
1-  7 
h-10 
5-11 

5-  12 

6-  12 


10 

6 

4 
13 

4i 
5 
Nil 


7I4 
534 
8I2 
134 
99 


712 
6 


2 
102 


6|i 
5 

4t^ 
6i 
4t% 
10 
Nil 


75 


38 
910 


250 


5 
5 
50 
1 
1 

Stk. 


5% 
5% 

53 

u  ; 

105^' 


5 

U9 

96 


5i 
5i 
53 

mi 


5rW|Jones'  Sewing  Machine  

5i     Do.   6%  cum.  pref  , 

49      Do.   5%  1st  mort.  debs  

3i%iKeliner-Partington  (See  Note) 

ItV    Do.  5%  cum.  pref  

96   {   Do.  4^%  debs.  red.  1914  


6-12 
5-11 


U-10 


7 
6 
5 
20 
5 
4i 


518 
518 
50 

31316 
II16 

96 


514 
533 
52 

3^516 
ll8 

97 


If 
If 

4t^ 
41 


200 
105 
75 
63 
100 
82 
50 


10 
Stk. 

5 

8tk. 


lOi  ) 
95 
5i 
48 

i 

31  ' 


Kelly's  Direct.  5%  cum.  pref.  

Do.   A-%  mort.  debs  

Kembaii,  Bishop  6%  cum.  pref. ... 
Kensgtn.  Pice.  Mans.  4i%  1st.  mt. 

f^iKent  (G.  B.)  5h%  cum.  pref  

i  Kinloch  (Chas.)  ord  

2k     Do.   6%  non-cum.  pref  


6-12 
6-12 
1-  7 
6-12 
1-  7 
3 
3-  9 


5^ 
Nil 
2 


934 
91 

458 

42 

3a 


lOU 
94 
518 
46 

78 
58 
3I2 


4S 
4i 
51 
9i 
6,% 
Nil 
21 


350 
375 
500 
600 
232 


1 

10 
10 
100 
Stk. 


20 

80 

98  i 


If 

67 
87 


397 
578 
130 
175 


Stk. 
Stk. 
Stk. 
5 


87^,1 
95 


198 
237 
926 
196 
180 
100 
199 


Stk. 

Stk. 

Bds. 
1 
1 

10 
1 


h6  > 
28 

98^\ 
1%\ 

m 

lU 


If 


11 ) 

10 

8^ 
78 


Knight  (John)  6%  partic.  ord. 
Kynoch  ord.  (Explosives  Makers).. 

Do.   5%  cum.  pref  

Do.  4%  debs.  reg.  red  

Do.   5^  mort.  debs,  red  


87 

40^ 

94 

3i 


79  {La  Guaira  Harb.  5%  1st  mort.  .. 
24  Do.  5%  non-cum.  2nd  debs.  ... 
90  La  Martona  5%  1st  mort.  debs. 
2i  Lady's  Pict.  &  Sport.  S%  cm.  prf. 


46  ( 
29 

96i  ) 


11%  m\ 


40   {Lake  Copais  Co.  4%  "A"  d.(.s'ee  Note) 

25       Do.  6%  "B"  debs.  (See  Note)  

83   iLake  Superior  Paper  6%  1st  m.g 

i^|Lamson  Paragon  Supply  ord. .. 

|i     Do.    5^%  cum.  pref  

12i  Lancashire  Yorkshire  Wagon  .. 

T^lLanston  Monotype  Corp.  ord... 


6 
6-12 
U-10 
1-  7 


13l6 

612 

7 

70 


17l6 
7I2 


1-  7 
5 

6-12 
5-11 


35 
90 

258 


82 
38 
92 
318 


5i 
5i 

"64- 
5i 


6-1 
6-12 

5-  9 
U 

3-  9 
1-  7 

6-  12 


2^32 
12^2 
7l6 


44 
27 
88 

ll32Xd 

1132 

13 

9l6 


Nil 

7i 

m 


252 
77 
300 
300 
175 


10 
10 
Bds. 
5 

Stk. 


101%] 


1 

5 
U5 
U% 

SO 


Lawes  Chemical  Manure  ord. 

Do.    7%  non-cum.  pref  

Leeds  Fireclay  4%  1st  debs.... 
Leetham  (H.)  5i%cum.  pref.  ... 

Do.  4%  debs.  (Flour  Millers)   


5-  11 

2-  8 

6-  12 


Nil 
Nil 
4 

H 
4 


134 
5 

52 

473 
86 


234 
7 
54 

518 


Nil 
Nil 
71 

5-4 
41 


Hi 
101  ) 
12  I 


101 
10 
lU 

Ir^ 

2t% 


Lejeau  (Paris)  7%  cum.pref. 
Lever  Bros.  5%  cum.  1st  pref. 

Do.   5%  "A"  cum.  pf  , 

Do.   6%  "B"  cum.  pref  , 

Do.   6%  "C"  cum.  pref  

Do.    pref.  ord.  (15%,  cum.)  " 


Leyland  and  B'ham  Rubber 


6-12 
1-  7 
1-  7 
1-  7 


1-  7 
8-12 


lie 

1078 
IOI4 
1158 
II16 
2l8 
1 


3l6 
III4 
1058 
1218 
ll8 
238 

lis 


4t% 

41 

411 

5,% 

6i% 

6|i 


100 


15j^^ 
30%X 


12% 
19 

h\ 

U 

1% 


13i  S 
22i  > 
5i 
41  1 
13  \ 


600  20 

550  1 

1,100  1 

1,100'  10 


1,000 
400 
576 
651 


Stk. 

5 

Stk. 
Stk. 


7*^ 

m 

102^3\ 

m) 

88 

70i) 


6% 

m 
1^ 

10% 


62  [ 

m 


9U   i  98i  ) 
13i 
65  i 
51  ) 


12i 

19 
5 
4 
U 
61 
II 

lOi 

93 

lOi 

51 

35 


'Liberty  &  Co.  6%  cum.  pref  

Liebig's  Ext.  of  Meat  ord.   

Do.    5%  cum.  pref  

Lilley  &  Skinner  5%  cum.  pref... 
Limmer  Asphalte  Paving  


2-  7 
U-10 
6-12 

3 


I2I4 
I9I2 
5 

4I4 
II2 


I314 
21 12 
5I4 
434 
134 


5? 

41 

5i 
5li 


Lincoln  Wagon  £3  p.   

Linen  Thread  Co.  ord  

Do.   pref.  ord.  (See  Note)   

Do.   B%  cum.  pref.   

Do.   4%  deb.  stk  

Linoleum  Manufacturing  Co.  . 
Linotype  &  Machinery  4^%  "A' 

Do.         "B"  debs  


3-  8 
2-  8 
2-  8 
5-11 
1-  7 
Q 

1-  7 
1-  7 


13 

6 

6 

5 

4 
15 

^ 


158 
III6 
IOI2 

93 

10^2 

51 
35 


6I2 

178 
I5l6 
11 

97 
11 12 
58 
40 


6 

3i% 
4t^ 
4,^ 

8 

lOi 


Notes.— Jo/in«ora<fe  Phillips.— Debs,  are  entitled  to  further  1%  after  shares  have  received  10%.  Jones  (Peter). 
—Pref.  div.  12  months  in  arrears.  KeUner-Partinqton.— Formerly  £5  shares:  sub-divided  Feb.  '08. 
Lnke  Copais.— July  1913.  4%  on  "A"  Debs.,  2%  on  "B"  Debs,  paid  in  6%  Prior  Lien  Bds.;  Int.  paid  in 
Prior  Lien  Bonds.   lAnen  Thread.— Ord.  and  Pref.  Ord.  shares  formerly  of  £10  :  split  Mar.  '12. 

^^mamsSHi  4(  For  Obtaining  Latest  Information  use  ttie  Information  Coupon.  ISSSiSim^m 
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COMMERCIAL  &  INDUSTRIAL-C^o''^^ 


Nom. 

amt. 
lOOO's 

om- 
itted. 


"If 
1,250 
1,000 
500 
950 
600 


Nom- 
inal 
amt. 
of 

share 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst. 


During 
1913. 
Hst.  Lst. 


NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Last 
ann. 
Div. 
% 


Quotation. 
Oct.  20, 
1913. 


Yield 
%P.a. 
on 
last 
ann. 
div. 


£ 

1 
1 

Stk. 
1 
1 


2h< 
109^1 


I35  18/0 
I3V  18/0 
89  83 

m  fi 


Lipton  opd.  (Provision  Merchants)  

Do.   5%  cum.  pref  

Do.   4%  debs  

Lister  &  Co.  ord.  (Silk  Spinners)  ... 

Do.   5^  cum,  pref  

"Liverpool  D.  Post"  6%  cm.  prf. 

L'pooi.  Grain  Stor.  &  Trans  

L'pooi  Lighterage  7%  c.  pf  

Do.   5%,  1st  mort.  deb.  

Liverpook  Vienna  Bakery  ord.. 

Do.   5%  cum.  pref.  {See  Note)  

Do.  A%  lst  mort.  deb,  bonds 
Liverpool  Ware.  Constr.  "A"  ... 

Do.   B%  cum.  pref  

Do.  4%  deb.  red  

Liverpool  Warehousing  ord.  ... 

Do.         cum.  pref.  {See  Note) ... 

Do.  4%  red,  debs  

Lloyd  (Edward)  5^%  cum.  pref. 
Lloyd's  Packing  Warehouses  ... 

Do.   5%  cum.  pref  

Do.   31%  perp.  debs.  

Lockhart's  5^%  cum,  pref  

Loders  &  Nucoline  ord  

Do.   6%  cum.  pref  

Lond.  Central  Mkts.Cold  Strge. 
London  Coml.  Sale  Rooms  

Do.  3%  1st  mort.  debs.  red.... 
Lond.,  Glos..  N.H.  Dairy,  17/6  pd. 

Do.   4^%  mort.  debs,  red  

Lond.  Hydraulic  Power  3%  deb. 

Lond.  Necropolis  {See  Note)  

London  Offices  

London  Parcels  Delivery   

London  Pavilion  (Variety  Theatre) ... 
Lond. Prod. Clearing  Hse.£2^pd. 
London  Shoe  Co.  5A%  c.  pref.... 
Lonsdale  (J.  &  J.)  5%  cum.  prf.... 

Do.   6%  cum.  pref.   

Louise  &  Co.  ord.  (Milliners)  

Do.   7%  non-cum.  1st  pref  

Do.   5A%  cum,  pref  

Lovell  &  Christmas  ord  

Do.   6%  cum.  pref  

Do.   4%  mort.  debs  

Loveys  (John)  ord  

Do.  6%,  cum,  pref.  (Bootmakers)... 
Lyons  (J.)  &  Co.  ord  

Do.   6%  pref.  ord  

Do.   5%  cum.  pref  

Do.   4%  1st  debs  

Do.  4i%  debs  

McArthur  (W.  &  A.)  «  B'»  ord  

Do.   Shfo  "A"  cum.  pref  

Do.   5%  1st  mort.  deb.  stk  

IWIacdonald,  Fraser  5%  cm.  pf.... 
Mclntyre,  Hogg,  Marsh  ord.  ... 

Do.    5i%  partic.  pref  

Do.   41%  1st  mort.  debs  

M'Laren  (Wm.)  Sons  &  Co.  ord. 

Do.    5%  cum.  pref  

McNamara  &  Co.  8%  cum.  pref. 

MacSymon's  Stores  6%  c.p.   

Madame  Val  Smith  ord  

Do.   6%  cum.  pref  

Magadi  Soda  15s.  pd  

Do.  def.   

Maison  Virot  6%,  cm.  pref  

Manaos  Harbour  5%  debs.  red. 

Do.    5%  2nd  debs,  red  

Manaos  lmprove.7%  cum.  prf.  ... 

Do.  6%  debs.  red.  {See  Note) ... 
Manbre  Saccharine  5%  c.  pref. 
Manch.Bondng  Warehsng£4^  p. 


6-11 
3-  9 
3-  9 


15i6 

29,., 


1616 
3132 


3132 


1116 
1116 


200 
200 
49 
71 


1 

Stk. 
10 
100 


1^} 
ISO  \ 
5%) 
77 


1 
86 

1% 
52^ 


m  1 
100  95 

5i  3i 

75  \  m 


1-  7\ 
1-  7 

3-18 


312 


lis 

101 

412 


1 
1 

100 


If  s 

%  T 

76  37 


46^  37^ 


Nil 
Nil 
4 


I16 


37 


42 


35 
18 
50 
325 
325 
395 


10 
10 
100 
10 
10 
Stk. 


97 
h 

97 


75 

% 

8^ 

77 


96 
4 

10^- 
90i 


11 
I-  7 
6-12 
6-11 
6-11 
U-10 


3 
5 
4 

Nil 
8i 
4 


6I2 
92 

85 


96 
4 

1018 

87 


675 
204 
76 
200 
110 


1 

5 
5 

Stk. 
1 


m] 

99 
ij^i 


1/,)  1. 


8i 
92 

i 


3-  9 

5-  11 
U-10 
1-  7 

6-  11 


\h6 


513 
90 


lie 
8I4 
5ixd 
91 

78 


70 
70 
123 
162 
100 
100 
50 


1 
1 
1 

10 
Stk. 
1 

50 


1%) 

13 

87^( 
75 


II 

11 

65 

70 


U  3  26/- 

fl  i 
12|  Hi 
75  65^ 

75  70 


5-11 


6-lS 


3-  9 
5-  9 
1-  7 


138 


34 
11 12 


'32 


70 


II2 

1 

79 
I212 
75 

"32 

75 


190 
149 
150 
55 
130 


Stk. 
10 
1 

3 
5 


80 
8^] 


58 
6% 
1^ 
1% 
1% 


61   \  56 
7i  6i 

31  3t% 
21  (  li 


5-11 


1-  7 


3 
4 
6 

3/-6 
3/- 


56 
6I2 

1532 


59 
7 

1^32 
31316 

2 


750 
65 
133 
100 
95 
50 


5'%\ 
1%( 


3i 

31 

i 

25( 


5-11 
2-  8 
2-  8 


37l6    -  3II16 


314 
314 
34 

ll8 


300 
450 
200 
60 


5 
5 

Stk. 
1 
1 


6|f 
lOSS^i 

1%< 


79 

% 


51  )  4| 
5i  4S 
94  79 


1-  7 
1-  7 
1-  7 
1-  7 
1-  7 


434 
434 


9l6 


514 
518 


12 

13l6 


356 
400 
500 
300 
125 

87 
111 

75 
100 


1 
1 
1 

Stk. 

Stk. 
1 
1 

Stk. 
10 


1%) 

107  j 
110  ) 


96  85 

im  9% 


5f| 

100  )  91 
105   )  37 

3  i 
96  90 
lOl  {  10-i 


6-12 
6-12 
6-12 
1-  7 
1-  7 
6-12 
U-10 
6-12 


42i 
6 
5 
4 
4i 
3i 
5i 
5 


6^16 

lis 
II32 

93 

97 


IOI4 


69l6 

II4 

1532 

96 
100 

9l6 
34 

95 

IOI2 


126 
120 
113 
70 
90 
70 
50 


1 
1 

Stk. 
1 
1 

10 

5 


105  ' 
5 


95 


11  I 

106  aoo 
i  T% 

i  I 

7i  3i 
31  \  II 


1-  7 

2-  8 
2- 
1 

5-11 


Vie 

1532 

101 

I2 
34 

3 


I9l6 
1^32 

104 

58 
78 

3I2 


47 
40 
1,250 
62 
140 
350 
150 


1 
1 
1 

1/- 
5 
100 
Bds. 


I 
7/9 
2 
101 
96 


86 


i  j  i 

I  9/- 
7/9 

II  1 
97i  88 
92  86 


1-  7 
6-12 
6- 


38 
9l6 
1532 


l2Xd 
"16 


932 
58 


90 


200 
500 
200 
125 


10 
Bds. 
10 
10 


1    i  k 
5  65 
9%\  2% 
life  % 


7i  4 

38  65 

5i  3i 

1%  1 


5-  11 

6-  1: 
2-  8 
3- 


Nil 
6 

Nil 
1/- 


N0TE8.  —  Liverpool  Vienna  Bakery.  —  Pref.  div.  is  in  arrears  from  Dec.  '10.  Liverpool  Warehousing.  — 
Pref.  div.  in  arrears  from  Mar.  '12.  London  Necropolis.— D\-7.  includes  V/.  from  Surplus  Land  a/c. 
Mandos  Improvements.— Yvet.  div,  in  arrears  from  1  May  '08,  MacSymon's  Stores.— Fret.  div.  in  arrears 
from  31  Mar,  '10, 


^  For  Obtaining  Latest  Information  use  the  Information  Coupon. 
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iiiil 

Nom- 
inal 
amt. 
of 

share 

Extreni 
ti 

Since  Dec 

1902. 
Hst.  Lst. 

e  Quota- 
ons. 

During 

1913. 
Hst.  Lst. 

NAME. 

OIVIOCNO  MONTHS  SHOWN  NUMERICALLY  ^  ^ 

Last 

Div. 
% 

Quotation, 
Oct.  20, 
1913. 

Yield 

last 
ann. 
div. 

For 
Last 

■Rpnnrt. 

see 
Review 
of 

£  £ 
125  10 
125  10 
125  10 
110  Stk. 

m\  8^ 

8i 
9i 
5i 
78 

7i 
74i 

Manchester  Coml.  Bids.  £5  pd. 

Do.    No.  2  OPd.  £5  paid  

Do.   No.  3  OPd.  £5  paid   

3-  8 
3-  8 

5-  S 

6-  12 

71 
9 
5 
3i 

iQi^  mi.,.. 
7^16   -  71^16 

8^16  -  giiie 
434    -  5 
74 12    -  75 12 

5t^ 
5,% 
5 

4i% 

174 
100 
50 
70 
39 

10 
Stk. 
Stk. 
1 

Stk. 

98 

96   \  75 
105   >  9S 

11 

102 
77i 

3 

103 

lOi 

98 

75 

98^ 

Manch.  Corn,  Grocy.  &  Prod  

Do.   4%  1st  mort.  debs  

Do.   31%  mort.  debs  

iviancrieoxwn  r^i*  wf  vai.  wi  u.  ... 

Do.   5%  1st  mort.  debs  

2-  6 
6-12 
6-12 
8-12 
5-11 

n 

3^ 
U 
5 

IOI2    -  11 
98      -  100 
75      -  76 
lis    -  ih6 
98      -  101 

5 
4 

41 

6t% 

411 

April 
>» 

Sept. 

505 
100 
150 
150 

Stk. 
10 
10 

Stk. 

100    I  92 
11%<  9% 
lO^kS  9 

100%\  82 

98 
101 
91 
85 

i  92 
10 

I  9 
<  82 

Manchester  Royal  Exchange  ... 
Manchester  Ship  Canal  Wareh. 

Do.   3k%  debs  

3 

1-  7 
6-12 
1-  7 

5 
6 
4i 

3i 

92      -  93 

10     -  1012 

9      -  912 
82      -  83 

Og 

53 

4i 

May 
Sept. 

240 
70 
170 
169 

1 
1 
1 
1 

li^i  1% 
ft)  % 
1%^  % 

1 

Mandieberg  (J)  &  Co. {See  Note)... 
Manganese  Bronze  &  Brass  

3-  9 

1-  7 

2-  8 

2-  8 

48  i 

6 
6 

2116   -  2^16 
1516    -  17l6 
I2      -  5g 
13lG  -  ISI6 

DS 

4i 
91 
61 

May 

68 
1,000 
1,000 
140 
300 
250 
100 

1 
1 
1 
1 
1 

Stk. 
1 

5    >  1^ 

■<i9)  25 

m  1 

10k  98 

21 
2t% 
111 
{ll 

•••32 

H 

102 

33/9 

l  98 
(  - 

Maple  &  Co.  ord.  or"C"  

Do.   6%  cum.  pref.  or  "A"   

Mappin  &  Webb  (1908)  ord  

Do.   4^%  1st  mtg.  deb.  red.  ... 
Mappin&Webb(Brazil)6%  cm.pf. 

3-  8 

2-  9 
1-  7 
k-10 
k-10 
1-  7 

3—  9 

18 
15 
6 

5i 
4i 
6 

178     -  238 

2U    -  238 
I3i6  -  l^'ie 

1  '■'■16           1  Id 

II32  -  lis 
99      -  102 
1      -  lis 

7t% 

6t% 

4,% 

O2 

4§ 

4i 

* 

April 
June 

500 
117 
100 
80 

Stk. 
6i 
1 
1 

IIU     )  ifo 

m  % 

98 
U 
if 
H 

)  91   iMarshall  &  Snel.  4d%  debs  

)     ^  Martinez  Gassiot  &  Co.  ord.  

)     Ifi    Do.   6%  cum.  pref.  (See  Note)  

2-  8 
9 

1-  7 

Nil 
6 
6 

Mo       -  yb 

■"12    -  "'34 

13l6     -  ISI6 

8 

61 

UCli. 

* 

THIS  ISSUE 

600 
400 
100 
21 
56 

1 

10 
1 

1* 

10^ 

1  T% 
*  % 
1     \  * 

2A 
Hi 

i 
i 

i  f 

Mather  &  Piatt  ord.  (Engineers)  ... 

May  &  Hassell  5%  cum.  pref.  ... 
Maynard's  ord.  (Confectioners)  

3-  9 
3-  9 
2-  8 

10 

10 

12 
0 

5 
10 
6 

2532    -  2^32 
11^8    -  11^ 
7l6  - 

I4     -       38  Xd 
34     -       78  xd 

5i 

41 

8g 

6|i 

61 

Mar, 

THIS  ISSUE 

450 
37C 
350 
117 
320 
200 

i 
2/ 
1 

4* 
Stk. 

5^)  % 
III 
106   I  70 

31 

17/6 

It 

70 

Maypole  Dairy  20%  c.  pf.  ord.... 

Do.   5^%  cum.  pref  

Do.  4i%  debs  

1-  7 
1-  7 

1-  7 

S 

2-  8 
6-12 

20 
212^ 
5 
3 

5i 
4i 

78     -  IS16 
1532    -  1^32 
1-32    -  1^6 

l8     -  I4 
258     -  278 

72      -  78 

3'* 

71 

Mar. 
May 

70 
175 
150 
151 
126 

1 
1 
1 
1 

Stk. 

ill  ^ 

102   \  9k 

u 

h 

16/6 
If 

97 

Mecca  (Ye)  (Refreshment  Shops)  

Mellin's  Food  6%  cum.  pref. 
Meters  ord.  (Meter  Makers)  

Do.    5i%  cum.  pref  

Do.  4^%  debs.  red.  co.'s  opt.... 

2-  8 
6-12 
5-11 
5-11 
k-10 

2 

O 

6i 
5i 

l8     -  I4 
'8-1 
II16    -  ll8 
III6    -  ll8 

97      -  98 

8 
b 

5|f 

41 

41 

May 
Sept. 
July 

192 
55 
1,425 
248 
235 

Stk. 

Stk. 
1 
1 

1 

106    (  58 
82   )  73 
85/6  Iff 

m  lA 

63 
79 

li 

)  58 
73 
2{f 

'It 

Met.  As.  for  Dwell.  1  nd.  Classes 

Met.  Car,  Wagon  &  Finance 

Do.   5%  "A"  cum.  pref.  

Do.   "B"  6%  cum.  pref  

6-12 
6-12 
6-11 
6-11 
6-12 

4i 

7  I 

15 
5 
6 

58      -  61 
73      -  77 
3      -  3I4 

II16    -  13l6 
II4     -  138 

71 
4i%- 
41 

* 

jJly 

100 
100 
54 
266 

5 
5 

Stk. 
100 

5^)  2% 
103  72 
101   \  67 

3 

3^ 
82 

7Q 

/y 

2i 
2i 

72 

67 

Met.  Indust.  Dwell.  4%cum.  pref. 
Met.  Properties  5%  cum.  pref.... 

Do.   4i%  1st  mort.  deb.  red.  ... 
Mexican  Cotton  Est.  6%  1st  dbs. 

k-10 
k-10 
3-  9 
k-10 

4 

5 
H 

6 

2^2    -  8 
2^2    -  3xd 
75      -  78 
71      -  76 

u 

* 
* 

Mar. 

200 
50 
850 
850 
320 

10 

1 
1 
1 

stk. 

22%  (  6 

1Jl.\  ju 
i-VS)  18 

105   )  86% 

li 

6^ 
98^ 

Midland  RIy.  Carr.  &  Wagon 
Millar  and  Lang  6%  cum.  pref.... 
Millars' Timber  and  Trading  ... 

Do.   4^%  debs.  red.  1923  

2-  8 
k-10 

3-  9 
1-  7 
1-  7 

Nil 
6 
5 
6 
4i 

634     -  7 
l8     -  38 

"16  -  1316 
2732  -  3I32 

98      -  100 

Nil 

6t% 
61% 
4t% 

Oct. 
Sept. 

100 
150 

50 

10 
1 

0 

5 

7%')  I-2f 
15^\  7% 

m',  3^ 

2 

111 

5 

li  IMilne  (J.)  &  Son  5%,  cm.  prf  

7-12 
6-12 
3-  9 

Nil 

5 
15 

6 

1^2    -  2 
7s     -  II16 
10       -  10^2 
358     -  438 

Nil 

4fl 
7^- 
61 

Oct. 
Aug. 

May 

100 
300 
400 
375 
200 

1 
1 

5 

stk. 
100 

1%)  i 

7%\  AH 
109  )102 
101%  )  9k 

H 
4i 
7 

107 
97 

3^ 
6i 
102 

94i 

Molassine  Co.  7%  cm.  pf.{See  Note) 
Mond  Nickel  

1-  7 
7 

k-10 
5-11 
5-11 

21i 
7 
5 
5 

38     -  Sg 
433     _  453 

6I2    -  7 
105      -  107 
94I2    -  9612 

41 
5 
41 
5t% 

Sept. 
Aug. 

Aug. 

Montreal  Cotton  5%  lst  dbs  

300 
30C 
101 
63 
200 
560 
478 
143 

10 
10 
1 
1 
1 
6 
5 

100 

Ik  >  m 

ml  9% 

1/,^  13/9 

8ii  2% 

m  \  99 

121 
101 

iH 

106 

I  11 

9i 

13/9 

lit 

Morgan  Crucible  6%  cum.  pref. 

Do.   5^%  cum.  2nd  pref.(See  iV^ofe) 

Morris  (B.)  &  Sons  ord  

Morrison  &  Fleet's  Dairies 
Morton  (C.  &  E.)6%cm.  ptcp.  pf. 
Moss'  Empires  (Variety  Theatres)  ... 

Do.   5%  cum.  pref  

Do.   6%  debs,  red  

k-10 
k-10 
2-  8 
12 

2-  8 
1-  7 
6-12 

6 

5i 

6 

5i 

7 

10 
5 
6 

11      -  12 

9I2    -  IOI2 

13l6  -  1516 
II16  -  13l6 
1^32   -  11332 
4I4     .  434 
338     -  373 

101     -  106 

5 

5i 

61 

6i 

5 

u 

July 

April 
May 
July 
Mar. 

Votes.— Mandleberg  (J.)  &  Co.—Div.  incl.  33J%  bonus  paid  in  Ord.  shares.   Martinez,  Oassiot  &  Co.— Pref. 
shares  formerly  of  £5 ;  £1  p.s.  returned  and  resulting  £4  shares  sub-divided,  July  '11.  Mazawattee 
Tea.— Capital  rearranged  Sept.  '10  :  pref.  shares  formerly  £5  cum.  5'/,.   Morgan  Crucible— Ord.  divs. 
not  made  public,  but  stated  to  be  '*  not  less  than  10%."    JJfotasswe.— In  arrears  from  30  June, '12. 
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Nom. 

amt. 
lOOO's 

om- 
itted. 


Nom- 
inal 

amt. 
of 

share 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst. 


During 

1913. 
Hst.  Lst. 


NAME. 

DIVIDEND  MONTHSSHOWN  NUMERICALLY 


Last 
ann. 
Div. 
% 


Quotation, 
Oct.  20. 
1913. 


Yield 
%P.a. 
on 
last 
ann. 
div. 


£> 

83 
349 
107 

91 
350 
170 

98 
100 


£ 
Stk. 
Bds. 
5 
5 
5 
1 
4 

100 


425 
300 
150 
50 
167 
420 
200 


1 
1 
1 
1 

Stk, 
10 
10 


lOCf 
97% 


84 
2i 
4 

51 
i 

2i 
100 


99 

11  ^ 


101- 
6% 


86 
54 


99  I 
lOi  ( 
10  1 


^'32 
If 

94 
9 


Moss  Hall  Coal  5%  mort.  debs. 
Mun.  of  Para  impr.  6%  Istdbs. 

Muntz's  Metal  ord  

Do.  5%  cum.  pref.  (See  Note)  ... 
Murray  (D.&  W.)  5>^%cum.  pref. 
National  Electric  Construe.  ... 

National  Safe  Deposit  ord  

Nationai  Transport  5%  Istdebs. 


1-  7 
1-  7 
3-  9 
3-  9 
k-10 
5 

5-10 
1-  7 


5 
6 

Nil 
7i 
5i 

Nil 
3 
5 


Nelson  Bros,  ord  

Nelson  (James)  &  Sons  ord. 

Do.    6%+i%  cum.  1st.  pref.  . 

Do.    6%-|-l%  cum.  2nd  pref.. 

Do.   5%  lst  deb  

Neuchatel  Asphalte  ord  

Do.    6%  cum.  pref  


5-11 
k-10 
h-lO 
1-  7 
5-10 


86 
54 

3 

178 


SO 
56 

38 
238 


5t% 
Nil 

Nil 

It 


»32 
I2 

34 

"16 

95 
9I4 
9h 


II32 

"16 

78 

13l6 

98 

934  xd 
10 


234 
304 
126 
110 


5 

Stk. 
1 
1 


31 
150 
150 
281 
500 


1 
1 
1 

100 

1 


58  10 

1 

U  (  i 


New  Colonial  5%  non-cum.  pf.... 

Do.  4%  lst  mort.  deb  

New  Darvel  Bay  Tob.,  18/ pd.  ... 
New  London  Borneo  Tobacco 


s  % 
i%(  U 

110   <  91 


11  I  II 

1^  <  ^ 

u  <  u 

.10  103 


New  Pegamoid  (Wall-Paper  Makers) 

New  Transvaal  Chem.  Co  

Do.  6%  cum.  prtg.  pref. 
N.  Trinidad  Lake  Asph.  6%  dbs. 
Newnes  (Geo.)  5%  cm.  pref  


1-  7 

3-  7 
1-  7 


Nil 
4 

-/6 
Nil 


3l6   -  7i6 


46 


5-12\  10 
12  18 
1-  7  6 
1-  7  6 
1-  71  5 


II2 

1316 
15l6 

107 
34 


134 

15l6 
II16 

110 

78 


70 
70 
60 
450 
175 
2,285 
1.000 


1 
1 
5 
1 

Stk. 
10 
10 


1^\  % 
1A\  % 

5%l 

U\k^  1% 
107  (100 
19%]  lU^ 
12^)  9% 


4  3 

104  (100 

18i  16 

12  9i 


Nicholson's  ord.  (CUy  Drapers)  

Do.   5%,  cum.  pref  

Nickson  (G.  &  J.)  6%  cum.  pref. 
Niger  Co.  (West  Africa)  

Do.   5%  red.  deb.  stk  

Nobel  Dynamite  Trust  ord.  ... 

Do.   5%  cum,  p ref  


U-  9 
U-  9 
Q 

2-  8 
1-  7 
6 
G-12 


II16 

78 
4^16 
3^16 

100 

1612 
11 


1516 
1 

47l6 
37l6 

102 

17^2 

12 


500 
125 
100 
300 


Stk. 
10, 
1 

Stk. 
5 


103    (  97 
l^i  % 

%)  i 

106  72 
5^]  1% 


100   )  97 

a;  i 

77^i  72^ 
23  \  II 


Nobel's  Expios.4%  lstm.db.8tk, 

North  Borneo  Trading  Co  

N'th  Brazilian  Sugar  Fac  

N'th  British  Rubber  deb. .. 
Northcote  (S.)  5%  cm.  pf .  (See  Note 


k-10 
7 
7 

5-  11 

6-  12 


4 

Nil 
Nil 
4i 
Nil 


200 
200 
200 
100 

160: 


20 


12   \  9% 

5  m 

11%\  6% 

1    \  % 


101  )  91 

H  31 

2i  2 

lOi  j  8f 


North  Central  Wagon  £5  paid 

Do.   3rd  issue,  £2  paid  

Do.   5th  Issue,  £1  paid   

North  of  Ireland  Paper  Mill  .. 

North  Shore  Mill  (Flour  Mill)  .. 


2-  S 
2-  8 


2-  7 


97 


72 

1^4 


99 

I4 

I4 

74 
2I4 


968 
334 
2 

834 

"16 


978 

4 

2l8 

914 

13l6 


200 
135 
125 
100 
411 


Stk. 
10 
10 
10 

Stk. 


100   }  76 
10}i(  7% 
29%)  21 
16  11% 
97 %{  60 


82 
9i 
24 
13 
80 


Northern  Corpn.        "A"  debs, 

Novello  4^%,  cm.  pref  

Oakey  (John)  &  Sons  ord  

Do.   6%  cum.  pref  

Ocean  Fails  6%  1st  mt.  bds  


k-10 

k-10 

3-  9 
5-11 
1-  7 


76 
734 
21 
1134 
60 


78 

834 

23 

1234 

70 


$1,250 
200 
250 
125 
250 
40 
40 


$100  lk6  )110 
5      5%\  5% 
1      1^)  'A 
100 
1 

5  ; 


Stk. 
1 
5 

Stk. 


90 


1% 

65 


131  aic 

5i  5i 

100  95 
1  3 

5  ^ 

86  71 


Ogilvie  Flour  Mills  com.  stk.  ... 
Olive  &  Partington  6%  c.  pref. 
Olympic  Portland  Cement  

Do.   6%  lst  mort.  deb  

Orchestrelle  Co.  6%  cum.  pref. 
Owen  (Jos.)  5%  cum.pf.  part.  

Do.  4%  1st  mort.  deb.  stk.  ... 


Q 

6-12 


6-12 

1-  7 
1-  7 


118 

538 
IS16 

97 
34 

3I2 
77 


123 

5I2 
II16 
99 

78 

4 

82 


100 
100 
100 
100 
97 
375 
375 
125 


1 
1 

Bds. 
1 

Stk. 
1 
1 
1 


1%\  1% 

101%{  87 
1%\  i 

101% 

7% 


3h 


S\l\  1% 

m  1% 


91 

77  \ 
5i  \ 
3i 
li  \ 


1? 

87 

68 
3i 
li 
1 


Owen  Owen  4i%  "A'»pf  

Do.   6%  "B"  pref.  shares   

Owen  (Thos.)  &  Co.  5%  dbs  

Owen  (Wm.)  5^%  cum.  pref.... 

Do  debs  

Pacific  Phosphate,  ord  

Do.  Do.     10/-  pd  

Do.  ^Do.     7%  cum.  pref. 


k-10 
k-10 
1-  7 
k-10 
k-10 
5-11 

5-  11 

6-  12 


1516 
1316 

87 

h. 

68 
334 
2 
1 


1 

II4 
89 

34 

72 
434 
3 


20 
80 
125 
100 
250 
250 


1 
1 

Stk. 


1  % 
75  70 

6   )  k% 


75 

5i  ^ 


68 

M 
13 
43 


Palace  Hotel  Ord.  (K'ns'ngt'n)  (See 
Do.  4i%  cum.  pref.  Note) 
Do.    4%  perp.  lst  mort.  debs. 

Palace  Theatre  (London)  9/-  pd. 

Paquin  ord.  (Ladies'  Tailor)  

Do.   6%  cum.  pref  


2-  9 
3- 

3-  9 
3-  8 
1-  7 


lie  - 

9l6 

I2  - 

68  - 

73 

2532  - 

2932 

134  - 

2 

478  - 

538 

2332  - 

2532 

1732  - 

1932 

1932  - 

2I32 

58  - 

78 

6251 
500 
995 
72 


12/-( 

'A 


i 

6/9 

i 


Parent  Tyre  Co.  8%  cum.  ord. 

Do.  deferred   (See  Note) 

Do.   5%  cum.  pref  

Patent  Victoria  Stone   


6-1: 
6-1: 
6-12 
2-  7 


10 
Nil 

5 

6 


HOTE— Muntz's  Metal— 'Pref.  div.  5%  in  arrears.  Northcote  (Stafford)  &  Co.— Pref.  div.  10|%  in  arrears. 
Palace  Hotel.— In  1912  £2  per  Pref.  and  £8  per  Ord.  share  was  written  off  as  lost ;  arrears  of  Pref. 
div.  cancelled  and  rate  reduced  from  5i  to  4i%.  Parent  Tyre  Co.— Formerly  Dunlop  Pneumatic  Tyre 
Co.,  Ltd. 


4c  For  Obtaining  Latest  Information  use  the  Information  Coupon. 
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om.lNom- 
imt.  inal 
OOO's  amt. 
ora-  I  of 
tted.jshare 


£250 
350 
150 
460 
250 


£1 
5 

Stk. 
10 
1 


320 
200 
200 
250 
50 
302 


1 

10 
Stk. 

5 
1 

100 


100' 
lOOi 

99; 

3001 
300; 

200I  Stk. 


5 
5 

Stk. 
5 
5 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst. 


During 
1913. 
Hst.  Lst. 


NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


103   (  SI 


1S%)  11^ 
126  (109 

1%'  % 
106 


93 


103%  ■ 
1%) 

93%', 


1% 

50 

63 


3001  1 
300  Stk. 
lOOl  5 
}2,000l  Bds. 


160  i 
108 
192 


50|  1 
64 1  Stk. 

2001 

428! 

428; 

875| 


1 

10 
10 
100 


150 
125 
300 
175 
100 
85 
170 


5 

Stk. 
10 
1 

5 

10 
Stk. 


105  ] 
5%) 
9^%\ 
3  ) 


1% 
1 


5i  ai 

103   (  93 
21  (  II 


Paterson,  Laing  &  Bruce  ord.  ... 

Do.  6%  cum.  pref  

Do.  43%  debs,  (raimd  from  U% 13) 
Pawsons&  Leafs  £6  p.  ..  ...  ..  .  ... 

Ipearks  6%  cum.  pref.   (See  Note)... 


ml  11? 

114  ;io9 


104 


Pears  (A.  &  F.)  ord.  (Soap  Makers) 

Do.   6%  cum.  pref  

Do.   5%  debs,  irred  

Pearson  fC.  A.)  5i%  cum.  pref. 

P'ars'n,H'ggins&Co.  ('I  I),  6%  c.p. 

Pearson  (S.)  &  Son  5%dbs  


21 
4 

95 

i 

n 


li 

90 
63^ 


Peebles  (A.  !WI.)  &    Sons  ord. 

Do.   5%  cum.  pref  

Do.  mort.  deb.  red  

Peek  Brothers  and  Winch 

Do.   Si%  cum.  pref  

Do.  3A%  1st  mort.  debs.  


93 

5t^ 
94  ( 
3  > 

U  1 


4i 
89^ 
2§ 

u 
1 


g  Peek,  Frean  6%  cum.  pref  

1    Do.  4%  1st  mort.  debs  

Polling,  Stanley  6%  cum.  pf  

Penmans  5%  1st  mt.  g.  cpn.  bds. 
Perry  &  Co.  (Pen  and  Pencil  Makers) 
Do.   S%  pref.  "A "J.. 
Do.   5%  pref.  "B".. 


102  < 
13 

112%: 


1t%; 

981  ') 


94i 


2i 
96 


m  \ 

10  'y 

1%) 

97%. 


96 
7% 
% 
3% 
1 


5i 
101 
9 
1 

4g 
3i 
68 


Petti^rew  &  Steph.  6^%  c.  pref, 

Do.   5%  dtos  

Phillips  (Godfrey)  6%  c.  pref. 
Pillsbury-Washburn  Flour  ord 

Do.   8%  cum.  pref  

Do.   e%  1st,  mt.  debs  


4|  Pirn  Brothers  (Irish  Drapers)   

96    Pinners'  Hall  5%  1st  mort  

7g  Pirie  (A.)  4i%  cum.  pref  

?i  Plummer  Roddis   

3g      Do.   5%  cum.  pref  •• 

21  Portman  Est.  Mans.  5i%  cm.  pf. 
64       Do.    4%  1st.  mtg.  deb.  1982 


2501  1 
62  4/ 
125  i 
1,000  Bds. 
600!  16 


90 


88i  82 
38  }  35 


Power  Gas  Corporation   

Premier  Cycle  Co.  ord  

Do.  cum.  pref  

Price  Bros.  &  Co.  5%  1st  mt  

Price's  Patent  Candle  shares. 


75 
427 
200 
250 
100 


1 

Bds.  i 
1  I 
Stk. 

1  i 


1%] 

90  ) 


5 

Stk. 
1 


100!  Stk. 


120 

150 ! 


7 

70 
$4,464 
$8,533 
250 


100 
75 
50 
200 
150 
198' 


Stk. 
Stk. 
Stk. 


5 

Stk. 

10 
Stk. 
5 


1 
1 
1 
1 

Stk. 


10 
10 
Stk. 
10 


Stk. 
1 
1 
1 

Stk. 
1 


6%{ 

m%] 

101,%  \ 
U%) 


91 
3% 


230 
120 
102 


-16 
-16 
}120 
9S 
95 


91 

7  ( 

9% 
1% 


52 


iff 


Us 
8U 


1  I 
94 

89 


5i  ( 

98 
U 


4i-f 
92i 


99    I  90 

- 

4i   >  3; 


100 

\  96 


Priest  Marians  6%cm.  pf  

Priv.  Co.  (Currants)  5%  stg  

Prop.  Fletcher's  6%  cum.  pt.  pf 

Do.      4i%  1st  mt.  debs  

Provincial  Cin'm'tgph.Theatrcs 


U-10 
h-10 
u-10 
2-  S 
1-  7 


Last 
ann. 
Div. 
% 


Quotation, 
Oct.  20, 
1913. 


78 

4I2 
93 

1^4 

932 


ll8 

5 

96 
2I4 

13, 


k-10 
U-10 
1-  7 
6-12 
6-12 
1-  7 


2-  8 
9 

1-  7 
U-10 


1-  7 
1- 

1-  7 
5-11 
3-  9 
3-  9 
3-  9 


12332 
12 
110 
3-8 

13l6 
I8I2 


Nil 

5 

4i 
Nil 
Nil 

3i 


6-12 
6-12 
1-  7 

11 

11 
5-11 


3- 
1- 

U-10 
3-  9 
3-  0 
5-11 
5-11 


12 

11 
3-  9 
5-11 
3-  9 


3-  9 


Pryce  Jones  6%  cum.  pref.   

Do.   B%  perp.  debs  

Pryce  Jones  (Can.)  6%cm.pt.  pf. 

Do.   6%  1st  mt.  debs.  

Pub.  Ben.  Boot  8%  prf.  ord.  .. 

Do.    6%  cum.  pref  


{ See  Note) 


Pullman  (R.  &  J.)  ord. 

Do.  S%  cum.  pref.  ... 
Quaker  Oats  common 

Do.   prefd.  cap.  stk  

Queen  Anne  Resid.  5%  1st  mt. 


li  I 
38 

2i 
34 

91 

1-^  ) 


1 

60 

U 
53 
81 


2 

97  ; 


52 

i 

90 


Queen's  Club  Gdns.  5i%c.  p  

Do.   4%  perp.  debs  

Queen's  Hotel  5%  cm.  prf  

Do.   3i%  1st  mort.  debs  

Ramsbottom  Paper  Mill  £3  p.... 

Do.  B%  cum.  pref.  (nr.  Manch.)... 
Randall  (H.  E.)  ord.  (Boot  Makers) 

Do.    6%  cum.  pref  

Read  Bros.  ord.  (Export  Bottlers)  ... 

Do.   B%  cum.  pref  

Do.  4%  irred.  1st  mt.  debs.  ... 


U%\ 


102  ( 
10%\ 


1% 

3% 
8U 
6% 


lom 
"m 

107 


8U 


97 


3 
5 
91 
7i 


Reddaway  (F.)  and  Co.  ord. 

Do.   6%  pref.  (Machine  Belting)  ... 

Do.   4^%  1st  mort.  debs  

Redfern  6%  cum.  pref.  (Tailors). 


U-10 
1-  7 

5-11 


3-  9 


U-10 

Q 

Q 
6-12 


12 


12 
6-12 
2-  8 


1-  7 

3-  9 


3-  9 


U-10 
5 
1-  7 
S-  9 


93  < 
104  ; 


84 


Reed  (A.  E.)  4^%  1st  mt.  debs.  ... 
Reeves  &  Sons,  5%cum.  1st  pref. 

Do.    6%  cum.  2nd  pref..  

Reid  (R.)  51%  cum.  pref  

Do.   41%  1st  debs  

Rich  (E.)  and  Co.  shares  


U-10 

5-  11 
1-  7 
1-  7 
1-  7 

6-  1 


6i 

5 

6 
Nil 
Nil 

6 


4 
Nil 
Nil 

5 
40/- 


12/32 

12^2 

113 

\h6 
101 12 


II4 
214 
90 

116 
34 

63 


134 
84 

II4 

68 


15l6 

86 

453 
91 12 

258 

1116 


1116 

91 

434 
93I2 
234 

118 
II16 


Yield 
7.  P.a. 
on 
last 
ann. 
div. 


5,% 

6 

71 


5-r^ 

51 
4{i 


4|f 
Nil 
Nil 
5^ 


if 

7i 
4tV 


lis 
9412 

la 

1 

89 


1316 
95I2 


5 

99 

778 

1316 
334 
234 

64 


514 
101 

818 

1516 

4 

3I4 
66 


9l6 
I16 
3l6 
83I2 

36 


"16 
l8 
I4 
85I2 

38 


13l6  - 

90  - 

13l6  - 

78  - 

158  - 


Ihe 
92 

15l6 

83 

178 


Nil 
Nil 
10 

6 

5 


Nil 
3 


41316 

93 

68 

91 

I2 

4 


5516 
98 

ll8 

96 

5a 
4I2 


102 

-  110 

96 

-  99 

1 

-  II2 

63 

-  67 

II2 

-  2^2 

53 

-  63 

8I2 

-  834 

1 

-  lis 

5t% 

5i 

8 

Nil 
Nil 

6i 


5i 
5 

5t% 
6i 
6i 
12t% 


5if 

Nil 

Nil 

6 

5i 


61 
5t^ 
101^ 


51 
5t^ 

6i 
91 
6|i 


Nil 
Nil 


51 
5t^ 


5ff 
4t^ 


^^32 

58 
IIII6 
I3l6 

90 


11316 

1616 

95 


5i 
61 
61 

4i 


3I2 
7 

94 
7I4 


98 
8I4 


84 


99 


1516 
1516 
1516 

) 

7l6 


1116 
II16 
II16 

102 

1I16 


Nil 

3a 

41 
7i 


4| 

7i 


NOTKS.— PearJte.— Pref.  div.  paid  to  30  June  '12.    Pullman  (R.  &  J.).— In  1911  the  capital  was  reduced 

by  writing  19s.  off  each  £1  Ord.  share.  "  '  "   '        -  ^  -'- 

mm^^^^im  #  For  Obtaining  Latest  Information  use  the 


The  arrears  of  Pref.  div.  were  cancelled  to  Dec.  31.  1911. 

Information  Coupon. 
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Nom. 

aint. 
lOOO's 

om- 
itted. 


Nom- 
inal 
amt. 
of 

share 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst, 


During 
Hst.  Lst. 


NAME. 

DIVIDCND  MONTHS  SHOWN  NUMERICALLY 


Last 
ann 
Div. 
% 


Quotation, 
Oct.  20, 
1913. 


£82 
104 
361 
1,193 
37 
383 
239 


£1 

5 
5 
5 
100 
100 
100 


2%)  I'k 
6%\  5% 


39/-)  li 


5%\ 

U 

10k 

97 

105 

95 

m  ) 

96 

106 

98 

91% 

99^) 

96 

6 
41 
5i 

102 

101 

101 


Richmond  Gas  Stove  &  Meter 

Do.   6%,  cum.  pref  

Ridgways  5%,  cm.  pref  

Rio  de  Janeiro  City  impr  

Do.   5%  red.  debs.  I878-80  

Do.   5%  red.  debs.  1882-1901.. 

Do.   5%  debs.  red.  I908  


3-  7\  12i 


i-  7 
k-10 
k-10 
h-10 
6-12 
6-m 


1^4 
538 
4I4 
4I4 

97 
97 
97 


1'8 
5 '8 

434 

99 
S9 
99 


608 
45 
$1,000 
$1,500 


1 

100 

$100 
Bds. 


3  )  2i 
103  99 
931  88 
99^  )  95 


Rio  de  Janeiro  Flour  Mills   

Do.    5%  1st  mort.  debs  

Riordon  Pulp  &  Paper  7%cm.pf 

Do.   6%  1st  mt.  30  yr.  S.F.  dbs. 


6-12  15 
1-  7  5 


6-n 


2I2 
99 


95 


2^4 

101 
90 
97 


400 
50 

107 
77 
25 
88 


Stk. 


92%\  50 


li 
10 


87  72 


River  Plate  Fresh  Meat  ord.  ... 

Do.    10%  non-cum.  pref  

Riverside  Orange  Co.  {See  Note)... 
Roberts'  (J.  R.)  Stores  (See  Note) 

Do.   4%  cum.  pref  

Do.   1st  mt.  debs  


k 
1 

k-10 
1-  7 
1-  7 


10 
10 
Nil 
Nil 

4 

5 


2332  - 


273 
II4 


75 


391 
90 
200 
200 
130 
32 


1 
1 

Stk. 
100 
25 


102%)  81 
229^(208 
33  28 


1 

i  I 
I  81 
215  5210 
29  )  28 


Roberts  (T.  R.)  ov<i.  (See  Note).. 

Do.   S%  cum.  pref  

Robinson  &  Cleaver  5%  c.  p. 

Do.  4%  1st  debs  

Rodgers  (J.)  &  Sons  

Do.   5%  cum.  pref.   


k-10 
k-10 
k-10 
k-10 


Nil 
5 
5 
4 

m 
5 


81 
210 
28 


84 
215 
29 


901 
200 

90 
369| 
1481 
226 
300 
200 
200 


1 
1 
1 
1 

Stk. 

Stk. 
1 
1 

Stk. 


kS/6) 

1  % 

88  }  72 
8k   >  51 

m\  1% 
m  1 

105  91 


i  I  k 
48/6  2^- 

82^  ')  77 
80   <  74 

li  1 

973  \  91 


Rogers  (R.  H.  &  S.)  (Shirt  Makers) 

Rolls-Royce  shares   

Roneo,  6%  cum.  pref  

Rosario  Drainage,  ord.   

Do.   4%  lst  debs  

Do.   4%  2nd  debs  

Rotherham  (Jeremiah)  ord.  .. 

Do.  5%  cum.  pref.  (Drapers)  .. 

Do.   4%  1st  debs  


5-11 
1-  S 
1-  7 

10 
1-  7 

10 
3-  9 
3-  9 
1-  7 


2^2 

34 
34 

79 
74 
II4 

3I32 

91 


^4 
234 

78 
78  Xd 

81 

76xd 

138 
1332 

94 


751 
139 
200 
203 
192 1 


3%]  % 

n%\  11% 

6%i\  5 


1%  T% 

31  li 
12i  lU 

6i  5i 
71  \  6i 


Round  (John)  &  Son  16/-  pd. 
Rover  Company  ord.  (Cycle) 
Rowntree  &  Co.  5%  cm.  pf.  .. 

Rowton  Houses,  ord  

Do.   4%  non-cum.  pref  


h 
11 
1-  7 
k 

1-  7 


4 

40 
5 
4i 
4 


5l6 

11 14 
5I4 
6I2 


^16 
333 
1134 
6I4 
7I2 


1001 

783 
1,217 

300 


5 
20 
20 
Stk. 


5M  2% 
kO%S  25 
kk^l  30 
103%\  97 


4i  ^  3i 
27i  )  25 
32  30 


97 


Rudge-Whitworth  6%  cum.  pref. 

Rylands  &  Sons,  £15  paid   

Do.  5%  on  £5;  ord.  div.  on  £15 
Do.   4%  morf.  debs  


1-  7 


3^2 

27 
31 12 
9K 


4 

27I2 

32 

100 


239 
70 
140 
150 
250 
200 
500 


1 

1' 
1 

Stk. 
100 
1 


i 


1^ 

lOk 
9k  )  k9 


104  99 

54  50 

2i)  2t% 


Sadler  &  Co.  14^78.  pd.  

Sage  (Frederick)  &  Co.  ord  

Do.   6%  cum.  pref.  (See  Note)  

St.  James's  BIdgs.  6%  cum.  pref. 

Do.   4i9o  ist  mort.  deb  

Salinas  of  Mexico  5%  prtg.  debs. 
Salmon  &  Clucks.  IO%  cum.  pref. 


k-10 


1-  7 
1- 

6-12 
1-  7 


7 

5 
6 
6 
4i 
5 
10 


9l6 
I4 

"16 
1532 

99 
52 

2^32 


"16 
38 
1316 
1932 
101 

54 

21% 


800 
600 
1,000 
200 
90 
150 


4 
6 

Stk. 
Stk. 

"1 


1%)  713 

96  73 
9k^i)  72 

93^  28 

If)  tI- 


H)  7/3 
^  11 
87  73 
82  72 
34  28 


Salt  Union  ord  , 

Do.   non-cum.  7%  pref  

Do.  1st  debs  

Do.  "B"  mort.  deb  

San  Paulo  Match  G%  1st  debs. .. 

Sandow's  Cocoa  7%  cm.  prtg.  pf 


1-  7 
1-  7 

3-  9 
3-  9 


Nil 
Nil 
4i 
4i 
Nil 
Nil 


S16 

178 

73 
70 
28 

3l6 


'16 
238 

77 
72 
34 

7l6 


148 
$3,000 
199 


1 

$100 
100 


1%1  ? 

195  (109 
103   )  93 


U  (  Ir 
180  100 
103   )  96 


Sanitas  ordinary  shares  

Sansinena  Frozen  Meat  

Do.   5%  1st  mort.  red.  debs. 


9  Ik 
5  10" 
5-11  5 


lis 
100 
98 


II4 
120 
100 


311 
250 
450 
125 
482 
105 


10 
10 
Stk. 
100 
Stk. 
100 


10%{  k% 
13    )  6% 
107    }  79 
106%!  (  8k 
70 

103   }  86 


6i 
9i 

87 

94 

78 


5 

73 
79 
84 
70 


105   )  92 


Savoy  Hotel  ord  

Do.   7%  non.-cum.  pref.   

4%  1st  mt.  perp.  debs. 

5%  debs  

5%  Strand  debs  

5^-%  debs  


Do. 
Do. 
Do. 
Do. 


k-10 
k-10 
1 
1 
2- 
3-  9 


100 
1 

10 
10 


73    (  66 

1  (  H 

7   )  5i 

7i  <  6i 


Savoy  Hotel,  Foreign  5%  debs.. 

Sawers  (Glasgow)  ord  

Schill,  Seebohm  ord.   

Do.   5%  cum.  pref  


1-  7 
1- 
k 
1-  7 


6 

634 


71 

1316 

7 

714 


500 
350 
300 
300 
^36 
100 
180 
180 
50 
175 


1 
1 
1 

Stk. 
Stk. 
1 

10 
10 
1 
1 


1%\  ? 

iM-  i 

1^\  k 

103  82 
103  9!2 


?8   i  93 


Schweppe's  7%  cum.  ord. 

Do.  def  

Do.    5%  cum.  pref  

Do.  4%  perp.  debs  

Do.   4i%  "A"  debs  


k-10 
k 

k-10 
5-11 
5-11 


Ihe 

1732 

78 

84 
94 


I3l6 
1932 
1 

88 
97 


13%}llh 
k%  (  3% 

1^\18I6 


12i  112 
4g  II 

li^a9/4i 


Scott,  Son  &  Co.  5%  cum.  pref. 
Scottish  Wagon  Nos.  I-IS,000  .. 

Do.    I8,00I-3S,000,  £4  paid  

Searcy,  Tansley  6%  pref.  ord. .. 
Sears  (J.)  &  Co.  7%  cum.  pref.  ... 


1~  7 
1-  8 
1-  7 


H6 


1178 
378 


II32 


I3,e 
1218 

4 

732 

1532 


^OTVis.— Riverside  Orange  Co.— In  1907  and  1911  £2  per  share  was  paid  as  a  bonus,  a  call  of  a  corresponding 
amount  being  made.    Roberts' (J.  R.)  AVfom.— Capital  reduced.  Mar.  11  ;  Pref.  dir.  formerly  6%  ,  ord  shares 


formerly  £1.  Roberts  (T.  R.).  —  10s.  written  off  each  ord.  share  as  lost,  Dec.  '10.  Sage(F.)  &  Co. 
reduced.  June  '11 ;  ord.  shares  formerly  £1 :  pref.  div.  formerly  5iX.  arrears  to  Sept.  '10  cancelled. 
HMMMH  4(  For  Obtaining  Latest  Information  use  the  Information  Coupon,  ^^hm 
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om.  Nom- 
Lmt.  1  inal 
DOO'sj  amt. 
Dm-  I  of 
ted.  share 

Extrem 
tioc 

Since  Dec 

1902. 
Hst.  Lst. 

3  Quota- 
s. 

During 

1913. 
Hst.  Lst. 

NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY  ^  ^ 

Last 
ann. 
Div. 
% 

Quotation, 
Oct.  20, 
1913. 

Yield 
%pa. 
on 
last 
ann. 
div. 

For 
Last 
Report 
see 

Review 
of 

£389 
160 
110 
100 

125 
125 

£100 
10 
1 
10 
10 
10 

98^  (  63 
10  )  7% 
m  % 

12   )  7% 
17^\  6 

98i  (  88 
10   '>  7i 
if 

61  61 
9i  71 
7i  I  6 

Selfridge  5%  1st  mt.  debs.  red.  .. 
Sena  Sugar  Factory  7%  cum.  pf. 
Shannon  (J.)  5%  cum.  pref  

Short's  G%  non-cum.  pref.  ord.  ... 

k-10 
1-  7 
1-  7 

S-  9 
3-  9 
Q 

5 

5 
5 
6 
6 

91      -  95 
lU    -  8U 

lll6  -  13i6 
638     -  658 
83l6    -  9^16 
638      -  738 

5i 
84 
6^ 

64 
84- 

April 
May 
July 

;2750 
462 
120 
255 
100 
inn 
lUU 

165 
100 

stk. 

Bds. 
1 
1 
1 

SlK. 
1 
1 

92   I  86 
96   S  91% 
m  ft 

1^^  \% 

)  85 

92    (  86 
96   )  91i 
1t%^  1 
1t^(  16/3 

■'•To)  ^*~'/^ 

U  i 

90  85 

ml  ft 

l^Vi  18/9 

Simpson  (Rbt.)  Co.  6%  cum.  pref. 
Do.          5%  1st  mt.  s.f.g.  bds 

w\r%     /Lisv  |c4'  rif>l>«  i*«^d.  aft.  I930 

5-11 
1-  7 
U-  9 
5-11 
1-  7 
1-  7 
U 

1-  7 

6 
5 
6 
7 
6 
44 
10 
B 

87      -  89 
9212    -   94 12 
1      -  lis 

13i6  -  1S16 
78     -  ll8 

S5      -  88 

lU     -  138 

II32    -  1^32 

m. 

5t% 
7t% 

54- 

u 

5t% 

June 

July 
Jan. 

May 

50 
325 
1  ocn 

400 
734 
57 
332 
110 

10 

1 

1 
1 

Bds. 
1 

10 
1 

SI   {  22% 

1-^)  1% 

lOh   ]  98 

m  if 

7  h\ 

m  1 

29^  i  27 
Irfe  12/6 
1t%  1t% 

104  98 
ItV  i 

ih' 

Smedley's  Hydro.  (Matlock)   

Smithfield  and  Argentine  IMeat 

Do.      B%  cum.  partic.  pref.... 

Do.      54%  1st  mort.  debs  

S.  of  England  Dairies  6%  cm.  pf. 
South  Staffs.  Mond.  Gas  ord.  .. 
Southall  &  Barclay  5%  cum.  prf. 

2-  9 
12 

31,  N. 
2-  8 
1-  7 

1-  7 

15 
10 

8 

6 

f 

27 12    -  2812 
I2    -  34 

I3l6    -  15l6 
ll8     -  II4 

98      -  100 

2932  -  II32 
6      -  8I2 

\h6    -  ll8 

5i 

61 

54 

511 

3§ 

47^ 

Oct. 
July 

Oct. 
July 
April 

3,000 
267 
300 
150 
350 

SlOQ 
Bds. 
5 
5 
10 

99^  '-  k5 
102%'  90 
7%)  U% 
6   >  U% 

99i  <  45 
102^  ;  90 
51  I  H 
5,%  43 
9^  )  81 

Do.   6%  1st  mort.  S.F.  gld.  bds. 
Spencer,  Turner  &  Boldero   

Spicer  Bros.  5^  cum.  pref.  

0 

1-  7 

2-  8 
2~  8 
5-12 

7 
6 
7 
5 
5 

50      -  60 
90      -  95 
518    -  533 
4^8    -  518 

834  - 

6/5 
64 
4| 
5t% 

April 
Aug. 

360 
360 
220 
200 
190 
96 

1 
1 

100 
Stk. 
Stk. 
Stk. 

0 

115  67 
107   {  U2 
106    )  U5 
99%',  57 

i  J  1/3 

11)  3 

74^1  67^^ 
59  42 
59  45 
68   (  62 

Do.  4%  freeholdlst  mort."C  " 

1-  7 
1-  7 
1-  7 
1-  7 
1-  7 
1-  7 

Nil 
Nil 

5 

5 

5 

4 

532  - 

732    -  II32 

78      -  83 
53      -  59 
53      -  59 
64      -  68 

Nil 
Nil 

64- 
84 
84 
6 

Aug. 

500 
cnn 

225 
50 
83 

1 

1  n 
1 

5 

Bds. 

lU    ')  12% 

^  1\\ 
5^\  U% 
103%')  91 

2i  '  2r^ 
13   (  12i 

11)  m 

5i  4 

99   I  93 

5-11 
3-  9 
3-  S 
1-  7 
1-  7 

15 
6 
11 

44 
4 

2l8      -  £38 
1238     -  1258 
11932  -  12032 

4      -  4I2 
93      -  98 

6,% 
43 
7 
5 

June 

Mar. 
«» 

60 
50 
50 
1,250 
195 
175 
175 

1 
1 
1 

Stk. 
Stk. 

10 
Stk. 

1%)  % 

100%]  93 
101    )  96 
9%'  1 
68 

98  (  93    Std.  Chem.  1.  &  L.  7%  cum.  pref. 

3|  \   1    "  Standard  "  News  5^%  cum.  prf. 
85   {  68       Do.   4i%  1st  mopt.  deb  

3-  9 
h-10 
k-10 

6-12 
2-  8 
1-  7 

74 

10 

54 

7 

5 

44 

2932  -  II32 

1=16    -  17i6 
1516  -  \h6 

93      -  95 
96      -  98 
1      -  2 
68      -  78 

U 

6|f 

5t% 

54 

53 

May 
Aug. 

Sept. 

Oct. 

65)  5 
20  5 
40  Stk. 
100  1 
800  10 
450  10 
450  Stk. 

9%)  7% 
6    )  5 
lOlt    \  92 
1%)  Ik 

m\  9% 

10  7% 

99   )  81 

9i  (  8i 
54  51 
98   \  92 

n  \  If 
m  9? 

10  81 
93   \  87i 

Do.    \0%  cum.  pref.,  £3  paid... 

Do.   44%  mort.  debs  

Star  Tea  Co.  6%  cum.  pref  

Steel  Bros.  &  Co.  6%  cum.  pref. 

Do.  4%  1st  mort.  debs  

5-11 

5-  11 
1.-10 
3-  9 
1-  7 
1-  7 

6-  12 

124 
10 
44 

6 
6 
5 
4 

8^8    -  918 
514    -  512 
92      -  96 

78     -  ll8 

10     -  1012 

834     -  934 

89      -  91 

61 

5t^ 

4ii 

5^ 
4t^ 

* 
* 
* 

Feb. 
June 
Oct. 

80 
150 
130 
100 
120 

69 

1 

10 
1 

Stk. 
1 
1 

1%'}  % 
12   )  7% 

m  \  if 

102  93 
1% 

(  m 

i 

9t%)  73 
li  \  1t% 
97  91 
31)  2t% 
2i  }  11 

Stevenson  &  Howell  5%  cum.  pf. 
Do.  44%  1st.  mtg.  deb.  red  

3-  9 
3-  9 
6-12 

u-io 

11 

3-  9 

5 

5 

9 

4i 
25 
14 

78      -  1 
734      -  8I4 

II2   -  l^ie 
91      -  95 
318    -  333 

158     -  2 

5 

6tV 

5|f 

43 

8 

7 

May 
Oct. 
Jan. 

* 

April 

80 
100 

75 
50 
50 

1 
1 

Bds. 
10 
1 

2%\  T%- 

1    I  1% 
100  78 
10%)  8% 

24/-  \  i 
i  1 

95   )  90 
9i  8i 
1   \  i 

Switzer  &  Co.  4%  1st  mt.  debs. 

5-11 
5-11 
5-11 

2-  8 
2-  8 

6 

64 

5 

4 

5 

15l6  -  III6 
34     -  78 

90      -  92 

8I4     -  834 

78     -  1 

51 
7t^ 

l"" 

Jan. 

May 
* 

150 
150 
300 
500 
100 
100 
100 
448 
140 

1 
1 
10 
Stk. 
5 
5 
5 
12 
100 

% 

n%',  11% 

\11S%)10U 

1     ;  i 
1  I 

124  (  lU 
109  ao4 

Tarry  (E.  W.)  &  Co.  ord  

Do.  44%  lst  mort.  (Sugar  Refiners) 

2-  7 
1-  7 
6-12 
1-  7 

U 
6 
5i 
44 

Ike  -  i3i6 

13l6  -  1516 
11 14     -  1134 
IO4I2     -  IO6I2 

9i 
61 
4ii 
4i 

Feb. 

June 

5%\  U% 
5%\  2% 
Ul  27 

lOU   \  95 

5   ^  4r^lTedcastlei  McCormick  &  Co  

3i  (  23  Teetgen  5^%,  cum.  pref  

39   '34    Telegraph  ConstPuc.&  Mainten. 

99  5  95   1    Do.   4%  d  ebs  

6-12 
6-12 
1-  7 
3-  7 
1-  7 

6 
5 
54 
20 
4 

433  -  453 

434  -  5 
234    -  314 

37      -  39 
96      -  98 

64 
5 

84 

6,% 

44 

July 

Oct. 
April 

124 

69 
50 
90 
60 
60 

1 
5 
5 
1 
1 

Stk. 

Ir^i  % 
4%  % 
3%)  1^ 

1%\  Tfe 

1^\  if 
99%)  89 

Irk)  n 

24  /  U 

11  (  n 

93   ]  89 

Thcat.  Roy.,  Drury  Lane,  15/-  pd. 
Thorn  (A.)  54%  cum.  pf.  (See  Note).. 

Thompson  (H.)  5%  cm.  prf  

Thompson  (L.  A.)  Scenic  RIys.  ... 

Thorley  (J.)  44%  1st  debs.  red.  ... 

3-  8 
U-10 

2-  8 
Irrg. 

3-  9 
6-12 

10 
21 
5 

Nil 
5 
44 

2932  -  II32 

2l8     -  238 
134      -  178 
I16    -  3-6 
13l6  -  1516 

89      -  92 

7i 

13t% 
Nil 

5t% 

Dec. 
May 
April 

* 

* 

S(yTK.— Spiers  &  Pond.—Prct.  div.  is  in  arrears  from  Sept.  '07.    Thorn  (Alex.).— Fret.  div.  is  in  arrears  from 
July,  '07. 

HB^MMMM  4e  For  Obtaining  Latest  Information  use  the  Information  Coupon.  MMMHii^H 
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Nora, 
amt. 
lOOO's 
om- 
itted. 


Nom- 
inal 
amt. 
of 

share 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst. 


During 

1913. 
Hst.  Lst. 


NAME. 

DIVIOEND  MONTHS  SHOWN  NUMERICALLY 


Last 
ann. 
Div. 
% 


Quotation, 
Oct.  20, 
1913. 


yield 
'L  P-a- 
on 

)ast 
auu. 

div. 


£ 

157 
300 
75 
200 


£ 

100 
5 
20 
Stk. 


lObJkS  98 

101  65 

99  S7 


104  \  9 

H  <  3t^ 

82  77 
99  87 


400 
300 
96 
100 
611 
534 
200 
125 
100 
_50 
200 
250 
250 
561 


10 
Stk. 
1 

5 


11%  I  10 
lOU^i  95\ 

5  1 


1 

Stk. 
1 

10 
100 

] 


'is 

105%  {  93 

ml  7% 

101^  (  80 

1%) 


10 
1 

5 

100 


10  I  1% 
98  92 


5,000 
57 
1,730 
1,273 
6,136 
217 
500 
603 


10 
1/- 


Stk. 

"'l 
1 

Stk. 


5%)  1% 
%  7/6 
102  7S 
118  1108 
96^}  18 

101    )  87 


TIcrra  del  Fuego  Dev.,  G%  debs. 
Tilling  (Thos.)  Si^i  cum.pref  

Do.   4%  1st  debs  

Do.  5:^%cum.ptcp.conv.inc.db. 


11  )  lOA- 
lOCi  (  95i 
-k  ^ 
II  )  1 


Tootal  Broadhupst  Lee 5%  c.  pf. 

Do.    4%  1st  moPt  

Tower  Tea  ord  

Do.    5%  cum.  ppcf.  (See  Note)  ... 


5-11 
1-  7 
1-  7 
5-11 


102 

37l6 

77 
87 


S-  9 
6 

U-10 


5 

4 
Nil 
Nil 


§  <  i 

98^  ;  93 

n  I  n 

89   (  82 
U  ;  Irk 


TraHopd  Pk.  Estates  opd  

Do.   A-%  1st  reg.  debs  

Travers  (Joseph)  &  Sons  opd. 

Do.    5%  cum.  pref  

Do.  A%  1st  mopt.  debs  

Tpiumph  Cycle  5%  papticip.  pf, 


81  (  71 

5t%  41 

-  92 


Tpollope  &Colls&Ss.,5^%c.p.... 

Tuck  (Raphael)  &.  Sons  OPd.  

Do.   5-\%  cum.  ppef  

Tucuman  Sugap  5%  1st  m,  dbs. 


5i  i  3i 
H]  7/6 
101  96 
113i  (108 
97i  {  87^ 
m\  II 
Ir'e 
100   {  93 


Und.  Elec.  RIys.  Co.  of  London... 

Do.   "A"  OPd.   

Do.  bonds  ped.  1933  

Do.  6%  1st  cum.  inc.  deb.  stk. 

Do.    6%  Income  Bds.,  1948   

Union  Cold  Storage,  ord  

Do.   6%  cum.  ppef  

Do.  4/%  1st  mopt.  deb.  stock. 


11 

1-  7 

S 

2-  8 
5-10 


6 

2-  7 
1-  7 
5-11 


1-  7 

S-  9 


U-10\  6 

5-ll\  10 

l,-10\  6 

1-  7\  H 


1018 

9512 

I32 

1 


104 

31516 


92  

9612 
332 
II2 


Nil 
Nil 


91 


82 
lis 


78 
4^8 

94 


13l6XC 

96 

78 

9 
85 

_1316 
878  ' 
1 

5I8 

96 


3'4 

7l6 

99 
110 
89 

138 

93 


4 

101 
112 
90 

17l6 
ll8 

96 


3ri7 
5ji 

5;^ 

6 

5i 

Nil" 
Nil 

5g 
4| 


^,993 
2,825 
2,785 
200 
150 
84,250 


10 
10 
Stk. 
1 
1 

Bds. 


1% 

12%(  6% 
Ilk  195 

IM  1% 
i%l  % 

105  )95i 


2^1  II 
lU  }  8; 
110   ^  95 

f  s/? 

103  )  97 


United  Alkali  Co.  ord  

Do.   7%  cum.  ppcf  

Do.   5%  mopt.  deb.  stk.  ped. ... 

United  Gatti  &  Siateps  OPd  

United  Electpic  Car. opd.  

Unt.  Fpuit  Co.  4i%  S.F.  gid.  dbS. 


S 
3-  8 

1-  7 

2-  8 
9 

1-  7 


Nil 
7 
5 

Nil 
5 
4i 


13l6 

-  17l6 

814 

-  834 

95 

-  98 

2l6 

- 

38 

-  7i6 

99 

-  102 

116 

l8 

7l6 

I2 

178 

-  238 

5I8 

-  538 

1=16 

-  I9l6 

Nil 


Nil 


20 
75 
110 
240 

 90 

$3,458 
«2,000 
300 
$10,000 
196 
138 
142 


3/4 
12/6 
5 
1 
1 


55 

is  % 

6^^]  1% 
2%)  IHi 


1%,-  r's 

21  (  n 

51  5rk 

1§  (  li 


United  Indigo  &  Chemical   

Do.   5%  cum.  part,  ppef  

Unt.  King.  Tea  5^ c.p.  (See iVoie).., 

Unt.  Lankat  (Tobacco)  , 

U.  Limmep  &  Vorwohle  Rk  


89  I  79  U.  States  Lum.  &  Cot.  shapes 
94i  (  82       Do.  5%lstmt.20.yp.s.f.g.bds. 

1t%<   1  United  Tobacco  Q%  cum.  ppef 

73i  (  67i  Utilities  Imppove.  Co.  6%cm.  pf, 

li  ^   li%  Val  de  TpavePS  Asph.  Paving 
101  \  95       Do.   5%  deb.  stk.  ped 

93  ;  88  Valpapaiso  Dpalnage  5%  debs. 


6-12 
6-12 
1-  7 
3-  7 


U 
Ih 
5" 

60 

10 


10 

lOi 

11  T% 

61 


$100 
Bds. 
1 

$100 
1 

Stk. 
100 


89  I 
95 

nil 

1^1 
107 

98 


T5 
91% 

88 


60 
625 
450 
5001 
130 
210 
200 

56 


1 

Stk. 
1 
5 
1 
1 
1 
1 

Stk. 


lOU  88 
3%\  1^ 
6%  k% 


2fe 


1% 


mi  H 

103  97 

Ik  53/- 
6i  51 

T%5  V- 

2  k  II 
88     84  ■ 


3-  9 
1 

3-  9 

3-  9 
1- 
3-  9 


Van  den  Bepgh  (Apnold  J.)   

Do.  5%  debs  

Van  den  Bepghs  opd  

Do.   6%  cum.  ppef  

Do.   6%  "B"  cum.  ppef  

Vapiety  Theatpes  Cons.  (London) 
Venesta  oPd.   

Do.        6%  cum.  ppef  

Vepity's  5%  mopt.  debs  


1-  7 
1-  7 

5-  10 

6-  9 
1-  7 
U-12 
3-  9 
U-10 
1- 


79 
86 

II32 
68 12 

II4 
96 


81 
88 

1532 

71i2xd 

138Xd 

100 
90 


5 

25 
6 

Nil 
15 

6 

5 


III16  • 
99 

21116  ■ 

534  • 

II16  ■ 
I16 

1^^732 
1516 

85 


11316 

103 

21316 
GI4 
13l6 
3l6 
13132 
II16 

87 


81 
5g 
5,% 

6| 

6t% 


H 

8J 
4}| 

Nil 
71 

51 
51 


60 
100 
100 

75 
200 
312 


5 
1 
1 

Stk. 
10 
100 


3  (  i% 

h\\  % 
100  87 

96   }  66 


II  {  U 

94 

41 
73 


31 
66 


Victopia  Pier  &  Ppom.  Hotel.... 
Vyse,  Sons  &  Co.  oPd  

Do.   5%  cum.  ppef  

Do.  4%  1st  mopt.  debs.  ped. 
Walkeps,  Papkep&Co.  "A"  opd. 

Do.  4^%  1st  debs.  (Lead  Manufac) 


2-  8 

3-  9 
6-12 


II2 
15l6 
II16 

88 

312 
66 


134 

17l6 
13l6 

91 
4 
71 


6i 
5rV 
41 
12i 
61% 


996 
996 
200 
150 
150 


1 

Stk. 
1 
5 
1 


iT%}  if 

1023^1  85 
1 

1%\  % 


Wall  Papep  Mnfps.  5%  cm.  ppf. 

Do.  4%  1st  mopt.  debs  

Wallis  (Thomas)  &  Co.  OPd  

Do.    6%,  cum.  ppef.  

Wapd  (T.  W.)  5%  cum.  ppef  


5-11 

3- 

3-  9 


85  ■ 

I3i6  • 
5I4  ■ 

IS16- 


1 

87 

15l6 
534 
II16 


60 
60 
750 
320 


5 

Stk. 
1 
1 


5%  U% 

100   5  89 


92^  \ 


Wapdie  &  Davcnpopt  5^%  c.  pf. 

Do.  4i%  debs.  (Silk  Manufac.)  .. 
WaPing  &  Giilow  6%cum.  ppef.... 
Waste  Heat  &  Genepat.  Stns. 


270 
540 
540 
100 
100 
200 


29  18 


11%\ 


2m  25 


11 

12i 

11 

7% 

8i 

U 

% 

63 

5 

S 

8 

6^ 

T! 
TB 

1§ 

1% 

Wateplow  &  S.  6%  n.-c.  def.  opd. 

Do.   6%  non-cum.  ppef.  OPd. ... 

Do.  3i%  cum.  ppef.  (Stationers) 
Wateplow  Bpos.  &  Layton  opd. 

Do.   5%  non-cum.  ppef.   

Watfopd  M'nuf.  6%  c.  pf.  (See  Note) 


1-  7 
1-  7 


5 
80 

"32 
1332 


514 


1532 

1732 


1-10 

U-10 
U-10 

1 

1- 

5 


17 
6 

3i 

5 

5 

Nil 


25I2 

11 
7I4 
534 
6I2 

3l6 


27I2 

12 
8I4 

634 
7I2 
5l6 


6t% 

5 

4i 

Nil 


Notes.— Tow;cr  Tea.— Pref.  div.  2>^  years  in  arrears.    United  Kingdom  Tea.— Pref.  div.  in  arrears  from 
May  '10.    Watford  Manufacturing.— VvQi.  div.  is  26  months  in  arrears. 


4c  For  Obtaining  Latest  Information  use  the  Information  Coupon. 
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om.|Nora-j  Extreme  Quota 
j,mt.  i  inal  |  tions. 
)00's !  amt. 
of 


ted.  I  share 


Since  Dec 

1902. 
Hst.  Lst. 


During 
1913. 
Hst.  Lst. 


NAME. 


DIVIDEND  IWONTHS  SHOV./N  NUAKERICALLY 


Last 
ann. 
Div. 
7c 


Quotation, 
Oct.  20, 
1913. 


Yield 
%P  a. 
on 
last 
ann. 
div. 


11  ^ 
U 


Watson  (Joseph)  10%  pf.  opd. 

Do.   59oCum.  pref  

Waygood  (R.)  &  Co.  opd  

Do.   G%  cum.  pref  


h-10 
U-10 

i-  7 


1932 
15l6 

1^32 


11332 
II32 
13l6 
1532 


S  ( 


Webley  &  Scott  ord  

Do.    B%  cum.  pref  

Weip(J.  A.)  5%  cm.  pref  

Weldons  ord.  (Fashion  Publishers) 

Do.   5%  cum.  pref.   


Nil 

5 

5 
10 

5 


258 
7'8 

11732 

15i6 


9l6 
2^8 
8l8 
1213: 

lUe 


1 

100 

1 
1 

Stk. 

17/0 
Stk.  100 


107 


1% 

9S 


89  74 


li 
101  i 

2  <) 

88  ( 


1t^ 
93 

U 
k 

76 


81   )  75 


Welford  &  Sons  (Milk  Purveyors) .. 

Do.         deb.  red  

Welford's  Surrey  Dairies,  ord, 
Welsbach  Light  Co  

Do.         deb.  stk  

West  End  Clothiers  6%  cum.  pf 

Do.         1st  mt.  deb  


1-  7 

2-  7 
10 

U-10 
2-  S 
1-  7 


10 
8 

Nil 

51 


\h6 

93 
II2 


1"16 

96 

I4 


^8  - 


1 

100 

100 
10 
100 


109  I 
100  < 
6%) 


1% 

75 


102i 
86 

81 


West  London  Dairy  Co  

96    West.Can.  Flour  Mills  6%  1st  bds. 

"Western  Mail"  4^%  debs  

Western  Mansions  (Resid.  Flats)  ... 
Do.  mort.  debs  


5-11 

5-  9 

6-  12 


96 


1132 

99 
84 

2I2 
79 


10 
Stk. 
5 

10/- 
10 


10^) 
16 


6 
61 
h\ 
51- 
7% 


62  )  6 
65  61 
2  1/2 

16  \  14i  iWhite  (J.  G.)  6%,  cum,  pref.  ptc 


Wharncliffe  Dwell.        n.-cm.  pf 

Do.   3%  irred.  mort.  debs  

Wheen  (R.)&  Sons  B%  cm.  pf  

White  (A.  J.)  ord 


%-  8 
1~  7 
6-12 
h 
1- 


6 
61 

II2 

5l6 
1434 


6I2 

63 
2 

1534 


5 

Stk. 

Stk. 
10 
10 


lOZ 

9i  \ 


82  ; 

8i^> 
8^  ^ 


92 

76 
61 
71 


White  (R.)  &  S.5%c.  pf  

Do.  6%  1st  deb.  (Mineral  Waters) 
Do.  "  B"  6%  deb  

White,  Tomkins  &  Courage   

Do.   5%  cum.  pref  


5-11 


Nil 
5 
6 

5  I 


94  - 
76 

739  - 

778  - 


13s 

98 
80 

7^8 


1 
1 
1 

stk. 


lA, 
%( 

10s  <, 


m 
n 

% 

79 


II?  It 

86^^'^  79^ 


Whiteaway,  Laidlaw  &  Co.  ord. 

Do.   6%  cum.  pref  

Whiteley  (W.)  ord.  (drapers,  &c.)  .. 

Do.   4i%,  cum.  pref  

Do.  4%  1st  mtg.  irred.  debs... 


5-ll\  10 
1- 


h 
h-10 
3-10 


5 
10 
10 

1 

100 


1% 

101 


9% 
3 

9S% 


U  <    i  IWickens,  Pease  (Bone  Crushers)  

lOi     9i  Widnell  &  Stewart  5%  cum.  pref. 

4   )  2    Wilkie  &  Soames  e%  cum.  pref. 

1^  (  fl  Williams,  Foster  5%,  cum.  pref. 
97   i  94    Williams (S.)  &  S. 4.^%  1st  mt.db8. 


5 

3-  9 
6-12 
1-  7 
1-  7 


12532 
II16 

13l6 

81 


12^32 
I3l6 
1516 
13l6 


958 

3 

1S16 

95 


ll8 
9^8 

4 

97 


1 

5 
5 

stk. 
1 
1 


8% 

105 
1% 
1^ 


7S 


3i 
90 
li 

U 


82 
1 
1 


Williamson  (G.  H.)  cm.  pref 
Williamson  (H.),  ord  

Do.   B%  cum.  pref  

Do.   A.k%  deb  

Williamsons  (Provision  Merchants)  ... 

Do.   6%  cum.  pref  


1-  7 
3-  7 
1-  7 

8 

1-  7 

6-n 


234 


273; 

2^2 

314 
87 
lU 
lie 


10 
stk. 
10 
10 

\ 

Stk. 
1 


m 

37 
15 

1^ 
97 
1% 


17 

m 

n 

81 


92 

95  ) 
i  \ 


Wilson  Bros.  Bobbin  ord  

Do.   4^%  lst  mort.  debs  

Winterbottom  Book  Cloth  ord. 

Do.   6%,  cum.  pref  

Wolseiey  Sheep  Shrng  

Woolcombers  7%  cum.  pref  

Do.  1st  mort.  debs  

Woolley,  Sand'rs,  5%  cum.  pref... 


9 

1-  7 
3-  0 
U-10 
8 

3-  9 
1-  7 
1-  7 


7I2 

88 
33 12 
1234 

l8 
II16 

93 

9l6 


734 

90 
34 
13 

3l6 
13l6 

94 

11-,  fi 


10 
Stk. 

5 
5 
5 


1 
5 
1 

Stk. 
1 

i 

Stk. 
10 


90 
k 

5 


58 
S 

8% 


691- K 
7%\ 
1%< 
101%i 

m 
%( 

90%\ 


7U 


81 
2i 
4 

4i 


7 
73 

3i 

31 


Wouldham  Cement  6%  cum.  pref. 

Do.  perp.  lst  4^%  deb.  stk. 
Wright,  Bindley  &  Gell   

Do.    5%  cum.  pref  

Do.   6%  cum.  pref.   


U-10 
1-  7 
9 
1-  7 
1-  7 


6 

Nil 
5 
6 


7^8 

73 
lU 
3 

334 


78 
II2 

338 
4I4 


Wright  (J.)  &  Eagle  Range  

Do.    6^  cum.  pref  

Wright,  Layman&Um.  ('09)6%  c.p. 
Wylie  &Lochh'd4%deb.  (See  Note) 

Wyman  &  Sons  6%  cm.  prf  

Yorks.  Dyew'e  &  Chem  

Do.  4i%  debs  

Yorkshire  Rally.  Wag'n.  £2  pd. 


3-  8 
3-  8 
U-10 
5-11 
1-  7 
1-  7 
1-  7 


20 

6 

6 

4 

6 

3 

4i 
181 


3I32 

92 

2I32 

85 

438 


3I4 
6I2 
1332 

94 

2S32 


-  453 


ELECTRIC  LIGHTING  AND  POWER. 


150 
175 
150 
75 
150 
187 


5 

6   '  U% 

51 

I  41 

Stk, 

109  U02 

106 

ho2 

10 

lU   <  7^ 

lOi 

10 

11  8% 

m 

)  8i 

10 

1^^^<  9% 

m 

93 

Stk. 

108   <  9U 

98 

')  94 

Adelaide  Elec.  Sup.  6%cum.  pref. 

Do.   5%,  deb.  stk.  red  

Bournemouth  &  Poole  Elec  

Do.   Ah%  cum.  pref  

Do.   6%  cum.  2nd  pref  

Do.  4i%  deb.  stk.  red  


2-  S 

6 

4^8 

-  518 

5? 

6-12 

5 

102 

-  104 

4|| 

3-  8 

6 

9I4 

-  IOI4 

5.$ 

2-  8 

8I2 

-  9I2 

41 

2-  8 

6 

10 

-  IOI2 

w 

1-  7 

95 

-  98 

Note.— TTi/Me  &  Lochhead.— Co.  states  no  transactions  have  taken  place  below  par. 
^  For  Obtaining  Latest  Information  use  the  Information  Coupon, 
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ELECTRIC  LIGHTING  &  POViER-Contd. 


Nom. 

arat. 
lOOO's 

om- 
itted. 


Nom- 
inal 
amt. 
of 

share 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst. 


During 
1913. 
Hst.  Lst. 


NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Last 
ann. 
Div. 
% 


Quotation, 
Oct.  20, 
1913. 


157 
43 

200 
95 

115 

118 


5 
5 
1 

Stk. 
Stk. 
Stk. 


11%^  6^ 
%  0 

91%)  70% 
93%\  10 


91  (  8i 
9  8^ 
i  0 
91^  70i 
45   )  35^ 
32  \  23 


Brmptn  &  Kensngtn  EI.Sup.  Co. 

Do.    7%  cum.  pnf.  

Brush  Elec.  Engin.  7%  n.-c.  pref. 

Do.   5%  prior  lien  deb  

Do.  4^%perp.  1st  deb.  stock... 

Do.   4^%  perp.  2nd  deb.  stock 


S- 

3-  8 
3 
1-  7 
5- 

1-  7 


10 
7 

Nil 

5 

^ 

4i 


Sh 

8^8 

0 

70^2 
35I2 
23 


9 

858 
I4 
75I2 

40 12 
27 


500 
500 
$1,850 
460 
$7,540 
$2,000 
$285 


0 

5 

$100 
100 
$100 
$100 
$500 


71  (  6^ 

60  53 

95i  {  90 

120  105 

125  117 

92  864 


Calcutta  Elec.  Supply  Co.  ord.... 

Do.   5%  cum.  pref  

Calgary  Power  Co  

Do.   5%  30  yr.  1st.  mt.  bds  

Canadian  G'n'ral  Elec.  com.  stk. 

Do.    7%  cum.  pref.  stock  

Cascade  W.,  P.&  L.  4^%  1st  mt.  bd. 


11-  5 
2-  8 

1-  7 

Q 

ft-lO 
5-11 


8i 
5 

Nil 
5 
8 
7 

4i 


714 
5 
57 
91 
105 
117 
87I2 


734 
514 
60 
93 
110 
122 
89^2 


450 
400 
400 
446 
641 
400 


Stk. 
5 
5 

Stk. 
Stk. 
5 


109   }  9k 
9%\  3 
5|i  3% 
108  90 
105  9U% 
5%]  3^ 


54- 
5 
94 
102 
41 


94 
4 
4 

90 
98 
3i 


Central  Elec.  Supply  4%  deb..., 
Charing  X.,  W.  E.  &  City  El.  Sup. 

Do.   4-^%  cum.  pref  

Do.   4%  deb.  stk.  red  

Do.   4.^%  deb.  red  

Do.   (City)  4i%  cum.  pref  


7-1^ 


1-  7 
1-  7 
1-  7 


94 
4I2 

4 

90 
99 

3I2 


97 
5 

92 
101 
4 


247 
175 

80 

$10,195 

706 
400 
400 
300 
300 
$4,000 


5 

Stk. 

Stk. 

$1C0 
10 
10 

stk. 

Stk. 
100 

$500 


7^) 
112  9U 

m%\  88% 

96%\  6k 
23^1  8% 
SO  10% 

m  (m% 

106  9U% 

9S%\  85% 
8U%1  7h 


5i  \  41 
102  94 
93i  88^- 
9211  64 
19  14i 
13i  )  Hi 
120  ai3i 
102  98 
92^  85i 
84i  \  74 


Chelsea  Elec.  Supply  Co.  ord.... 

Do.   4i%  deb.  stk.  red  

Chiswick  Elec.  Sup.  4^%  1st  deb. 
Cities  Service  Co.  6%  cum.  pref. 

City  of  London  Elec.  Ltg.  Co.  

Do.   6%  cum.  pref  

Do.   5%  deb.  stk.  red  

Do.   4i%  2nd  deb.  stk.  red  

Comp.  Hidro  Elec.  Tucu.  5%  1st 
Consol.  Cities  L.,  P.  &  T.  5%  1st  11. 


1-  7 
1-  7 

3-  8 
8 

1-  7 
1-  7 
h-10 
1-  7 


412 
94 
87 
72 
1534 
I212 
115 
99 
85^2 
74 


5 

97 
90 

75xd 

1634 

I3I2 
119 
101 

87I2 

77 


$8,875 
$5,284 
83,00* 
600 
500 
590 
550 
500 
500 


$100 
$100 
$1,000 
1 

Stk. 
10 
10 

Stk. 

Stk. 


m  (100% 

119  )103 

98  91 

1  % 

99  )  90% 
12%}  6% 
13  10 

llk%\l02 
105%)  93 


123  (101 

124  103 
98  91 

m  I 
m  \  91 

12i  {  101 
121  10^ 
106  ?102 
102   (  97 


Cons.  Gas,  Elec.  L.  &  P.  of  Bait. 

Do.   6%  cum,  pref  

Do.   4^%,  mt.  30  yr.  g.  bds  

Cordoba  Light,  Power  &  Tract 

Do.   5%  deb.  red  

County  of  London  El.  Sup.  Co. .. 

Do.   6%  cum.  pref  

Do.  4i%  deb.  stk.  red.   

Do.  4i%  2nd  deb.  stk.  red.  .. 


Q 

k-io 
1-  7 
5-11 
u-10 

3-  8 
3- 
1-  7 
5-11 


108 
110 

93I2 

58 

91 

1158 
III2 
IO2I2 


111 
113 

95I2 
1316 

93 

1218 

12 

IO4I2 
101 


100 
240 
200 
200 
425 
280 


100 
3 
5 
5 

Stk. 
Bds. 


m  }  53% 
4%  u 

1% 

109%\  52% 
99%i  89% 


62  }  532 
16/3 
41  4 
2i%  U 
86  I  79 
97i  )  89i 


Crompton  &  Co.  5%  1st  mt.  dbs. 
Edmundson's  Elec.  Corpn.  ord. 

Do.   6%  cum.  pref  

DOi   C%  non-cum.  pref  

Do.  4i%  1st  mort.  deb.  stk.  ... 
Elec.  L.  &  P.  of  Cochabamba6% 


1-  7 
1-  7 
1-  7 

1-  7 

6-12 


54I2 


4 

II2 


5912 

58 
438 
178 


9OI2     -  92I2 


170 
$8,150 
$2,921 
50 
50 
100 
$6,265 
$2,230 


Stk. 

$500 
$1,000 
5 
5 

Stk. 

$100 
$1,000 


100%{  81 

103X  ]  7oy, 

86    >  83 

61%  k% 
lOU   I  88 
51    \  21 
93%)  76 


93  I  87i 
97i%<  90% 
86  83 
5^-  41 
5^  41 
92   )  88 
51  21 
90i  <,  76 


Elec.  Supp.  of  Victoria,  5%  deb 
Elec.  Dev.  of  Ontario,  5%  gold.. 
Empire  Dist.  Elec.  5%  1st.  m.g.  b. 
Folkestone  Electricity  Supply 

Do.   5%  cum.  pref  

Do.  4i%  1st  debs  

Georgia  L.,  P.  &  RIys.  common 

Do.    1st  lien  5%  30-yr.  g.  b.  .. 


1-  7 
3-  9 
5-11 
U-10 
3-  9 

2-  8 

3-  9 


87 12 

92 

80 

438 


9OI2 

94 

84xd 

4^8 
4^8 

91 

24 
79 


75 
78 

100 
50 

150 


5 
1 

Stk. 

10/- 
1 


71 


8i  j  7i 
32"  86^^ 
12)  7/6 


Hove  Elect.  Light  ord  

Indian  Elect.  Sup.  &  Tract  

1.  of  Wight  Elec.  Lgt.  &  P.  4^%  db. 
Kalgoorlie  Elect.  Pwr.  &  Lghtg. 
Do.    6%  non-cum.  pref.  


U-10 

u 

5-11 
5 

3-  9 


9 
4 

^ 

Nil 
6 


758 

53 


I32 


8i8  xd 
34 

92 

332 

9l6 


$2,000 
$1,576 
105 
90 
200 
75 
1,124 


$100 
Bds. 
5 

Stk. 
Stk. 
Stk. 
Bds. 


153 

87 

153 

my. 

93M 

104% 

m 

6% 

8i 

105% 

88 

95 

105% 

87 

94 

92 

76 

80 

100% 

92% 

lOOi 

2% 

% 

2 

6^ 

3% 

5i 

102% 

87 

94 

3% 

1% 

n 

160 

28 

160 

6% 

5% 

6^ 

1C7 

89 

106i 

101 

101 

101 

10% 

3% 

4 

5% 

U 

4i 

11U% 

96 

102 

100% 
93% 

75% 

72y 

86 

87% 

u 

88 
87 
74 


Kaministiquia  Power,  cap.  stk 
Do.   30yr.  5%  gold  bonds  red, 

Kensgtn.  &  Knightsb'dge  Elec 
Do.   4%  debs  

Kensington  &  Nott.  Hill  4% deb. 

Kent.  Electric  Pwr.  4^%  debs.  .. 

Lima  Lgt.,  Pwr.  5^%  lst  m.  bds.  rd, 


1-  7 


U-10 
1-  7 
1-  7 


138 
102 
7I2 

88 

87 

74 

93 


142 
104 
8 
91 
90 
78 
95 


333 
450 
487 
300 
300 
150 
243 
100 


3 
5 

Stk. 
5 

Stk. 

5 

Stk. 
Stk. 


51 


London.  Elect.  Supply  Corpn. 

Do.   6%  non-cum.  pref.   

Do.   4%  1st  debs.   

Madras  Elec.  Supply  ord  

M'Ibrne.  Elec.  Sup.  cons. ord. 

Do.   7%  lst  cum.  pref  

Do.    1st  mort.  5%  deb.  stk.... 

Do.    5%,  consld.  deb,  red  


3-  9 
1-  7 

1-  7 
3-  9 
1-  7 

U-10 


6 
4 

Nil 
10 
7 

5 


ll8 
458 

90 

II4 
148 

534 
103 
100 


158 
5I8 

93 
134 
153 
6 
106 
103 


1,000 
381 
250 
291 
$5,719 


5 
5 

Stk. 
Stk. 


3^ 

96 
78  i 


Metropolitan  Elect.dupply ord. 

Do.   4i%  cum.  pref  

Do.  4i%  1st  deb  

Do.  3i%  debs  

Mexican  Elec.  Ltg.  6%  gid.  bds. 


3-  8 
1-  7 
1-  7 
1-  7 
1-  7 


333 
418 

96 

79 

70 


373 
4I2 

99 

82 

75 


Note.— ^6n<  jBZec^nc  Power.— This  is  a  Private  Co.  Mexican  Electric  Light— 'Ho  separate  a/cs  published ; 
leased  to  Mexican  Light  &  Power  Co. 


^  For  Obtaining  Latest  Information  use  the  information  Coupon. 


ELECTRIC  LIGHTING  &  POWER-^^o^^^ 


55 


Nom. 
amt. 

lOOO's 
om- 
itted. 


Nom- 
inal 
amt. 

of 
share 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst. 


During 
1913. 
Hst.  Lst. 

87i  -  55 
110  (  89 
981  )  82 
89  72 
69J  \  20 


NAME. 


DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Last 
ann. 
Div. 

'A 


Quotation, 
Oct.  20, 
1913. 


Yield 
%P-a. 
on 
last 
ann. 
div. 


§13,585 
:  $6,000 
$11,599 
1,000 
$4,500 


SlOO 
Stk. 


Bds. 
Bd9. 


lOU  >  38 
115^1  89 
102  )  79 
90%\  72 
77^1  20 


IMex.  Light  &  Power  com.  stock 

Do.   7%  cum.  pref  

Do.  5%  1st  mont.  gold  bds.  ... 
Do.   5%  2nd  mort.  50-yr.  bds. 

Mex.  Northern  Power  5%  1st  mt. 


5-11 


6-n 

1-  7 


60xd 

94xd 

86 

76 

35 


61 


400 
$3,500 
1,200 
817,000 
300 
150 
146 


Stk. 
Bds. 
Stk. 
$100 
10 
Stk. 
Bds. 


102   \  99^ 
97  83 
93%  (.  72 

2US%)  86 
l^hl  U% 

105  (  79 
97   ^  90 


102  (  99i 

94  88 

91i  72 

245  (207 

5i  <  41 

97  80 

97  i  90 


Midland  Elect.  5%  lst  mt.  deb... 
Mississippi  River  P.  5%  i  m.g.  .. 
Monterey  RIy.  L.  &  P.  5%  lst.deb. 
Montreal  L.  H.  &  Power,  cap. ... 
Newcastlel&  Dist.  Electric  Ltg. 

Do.   4^%  mt.  deb.  stock  

Do.  G%  2nd  mort.  debs  


1-  7 
1-  7 


Q 

2- 
1-  7 
3-  9 


100 

8912 

72 
210 

458 

82 


102 

9112 

75 
220 

4'8 

86 
93 


411 

4t% 
5,% 


■  687 

'  687 

'  687 

I  190 

:  $2,000 

I  114 


5 
5 

Stk. 
100 
Bds. 
10 


8%}  3% 
6%  I  8% 
103%)  93% 
lOU  95 
87/i  10% 
11%)  9% 


4tV^  3i 
4g  )  H 
99i  '  93i 
102i  I  96 
25%  10% 
101  )  9i- 


Newcastle  Elect.  Supply  ord.... 

Do.   5%  pref  

Do.  4^%cons.  1st  m.  debs  

Nth.  Met.  Elec.  Pwr.  Sup.  5%m.d. 
Northern  L.  P.  5%  1st  mt.  (.See  Note) 
Netting  Hill  Elect.6%  non-cm. pf. 


3-  7 
3-  7 
1-  7 
U-10 
5-11 


334 

438 

95 
99 
15 
10 


4 

458 

96 

102xd 
25 
1034 


61 
5,% 


i  100 
50 
50 
800 
'  $5,904 
$8,505 
$10,000 
I  150 
150 
200 


Stk. 
Bds. 
$1,000 
Bds. 
81,000 
Stk 
Stk 
Stk 


7  ;  5 

5%]  U% 
101  85 
97%)  77 
99%(  9k% 
98%)  91% 
105%(  98 
262  [207 
116%  \lOG 
107    \  93% 


61  \  5g 

51  H 

91  85 

94  <  77 

991  )  94i 

98  \  91i 

105i  \  98 

227  S207 

111  >102 

102  \  97i 


Oxford  Electric  Company  

Do.   5%  cum.  pref  

Do.   4%  debs.  red.  i930   

Pachuca  L.  &  P.  5%  1st  mt.   

Pacific  Pwr.  &  L.  5%  1st  &  r.g.b. 
Pennsylvania  W.  &  P.  5%  g  .  bds. 
Philadelphia  Co.  5%con.  g.  dbs. 
River  Plate  Electric  ord  

Do.   6%  non-cum.  pref  

Do.   5%  deb.  stock   


3-  9 
S-  9 
1-  7 
U-lO 
3-  9 
1-  7 
U-11 
5 
5-11 
1-  7 


5^8 
4^8 

85 

77 

9412 

95 
100 
207 
102 

97  iz 


538 

89 

80 

97 12 

97 
102 
217 
107 

99I2 


5i 
41 
H 
6i 
5i- 
5i 

5|     i  IHIS  ISSUE 

41 


200; 

lOOi 
1501 
2,000; 


5 
5 

Stk. 

Bds, 


16%\  7 
9%'.  6 
100%:  82 
97%'  90% 


9{f  8i 
7i  6i 
87  82^ 
97   (  90 


St.  James  &  Pall  Mall  Elec.  ord, 

Do.   7%  non-cum.  pref  

Do.   3^%  debs  

Sao  Paulo  Electric  5%  50-y  I  m, 


1-  7 
1-  7 


834 

82^2 
90^2 


7 

8512 
92^2 


4-^ 

5i 


511,000 
83,293 
$1,027 
150 
260 
110 


$100 

Stk. 
100 
4 

Stk. 


160%  :  55% 
113^%'  97% 
106  i  86 
101  I  93% 
3%-  1% 
lOU   '  96 


154i  (123 
109%  104^7 
103i  96 
931 


31 

2i 

96 

M 

i 

99  } 

93' 

Shawinigan  Wat.  &  Power  cap. 

Do.   5%  cons.  1st  mt.  bds  

Do.  4^%  perp.  cons.  mt.  debs. 
South  American  U.  &  P.  5%  debs. 
South  London  Elect.  Supply  .. 

Do.   5%  1st  mtg.  deb.  red  


Q 

1-  7 
6-12 
U-10 
3 

1-  7 


130 
105 
IOOI2 

94 
234 

96 


135xd 

107 

IO2I2 

97 
318 

99 


If 
If 

7 

5tV 


120 
143 
50 
240 


1 
1 
1 

Stk. 


m  1% 

no  93 


South  Metrop.  Elect,  ord  

Do.   7%  cum.  1st  pref  

Do.   6%  cum.  2nd  pref  

Do.   4^%  1st  debs.  red.  1931 


h-10 


II32 
34 

93 


-  1532 

-  96 


Nil 

H 
4|i 


349 

2,858 
240 
250 


Stk. 

Stk. 
3 
5 

Stk. 


103%i  96% 
101%)  93% 
%]  % 
5t%  1% 
108   )  71,% 


101  5  97 

1011  \  m 

I  {  i 
3i  21 

88  \  83 


M8 


Toronto  Power  4^%  jdb.  rd 
Do.   4i%,  cons.  gtd.  debs  

Urban  Electric  Supply  Co.  ord 

Do.   5%  cum.  pref.  (See  Note)  

Do.   4^%  1st  mt.  deb.  stk  


1-  7 
U-11 
k-10 
h-10 
h-10 


97 

93 12 

£38 


100 

95i2xd 
34 

2^8 

86  j 


4i 

4|i 

Nil 

5i 


75 
850 
250 
1,838 
1,000 
288 
205 
550 
550 


Stk. 
Stk. 
Bds. 
1 

Bds. 
100 
100 
5 
5 


1 

100 
stk. 
1 


101%  )  97 
100%)  87 
96%{  90 

97%  \90 
110%\100 

93  89 

6%\  U% 


Uxbridge  &  Dist.  Sply.  5%  db. ... 
Vancouver  Power4^%  pref.  deb. 
Vera  Cruz  Elec.  5%  1st  mt.  debs 
Vict.Fails&T'vaalPower6%c.pf. 

Do.  2nd  mt.  debs  

West  Kootenay  Power  G%  lst... 
Western  Canada  Pwr.  5%;ist  mt. 
W'stminst'r  Elec.  Supply  ord.... 

Do.   4i%  cum.  pref  


k-10 
1-  7 
1-  7 

1-  7 
3-  9 
1-  7 
3-  9 
1-  7 


97 
87 
90^2 

13l6 
94I2 

103 
89 

8I4 
434 


90 

92 12 

IS16 
9612 
105 
91 

834 
5I8 


FINANCIAL  LAND  AND  INVESTMENT. 


1% 

99 


2  ) 

108  } 
96   ^  78 
W  % 

1%1  % 
111  )  93% 
105   <  92 

2%\  % 
li  % 
107   <  98 
102   )  97 

1%<  1% 

IM  % 

7%i  1% 

98   {  58 
2%\  1 
6%  * 
7%)  I* 


\^\   Ij^lAboukir  Co.  ord  

103  <  99  '    Do.   5%  1st  debs  

93  <  78    Alberta  Land  5%  deb.  stk.  red. 
H)     g  lAlto  Parana  Dev.  6%  non-cm.  pf. 


6-12 
6-12 
1-  1 


1932    -  11332 

99  -  102 
78      -  81 

13l6  -  IS16 


5i-k 

41 

5t% 

6i 

5|i 

5H 

5^ 

6 

41 


4i 

4|f 
6i% 


802 
197 
620 
350 
100 
600 
235 
100 


5 

Stk. 
Stk. 
5 

10/0 
Stk. 
ICO 
1 


11  ^  Iri; 
107  99 
100  92 

106^?  S8^ 
100  97 

li)  u 


Amer.  Freeh'ld  Land,£lpd  

Do  Q%  cum.  pref  

Do.   4i%  deb  

Anglo-Belgian  Co.  of  Egypt  

Anglo-Canadian  Finance  

Anglo-Newfd.  Devel. 5%  ist dbs. 
Anglo-Sth.Am.Real  Prop.  4^%db. 
Argentine  Eastern  Land  shares 


6-12 
1-  7 
1-  7 


k-10 
1-  7 


II2 
100 
92 


lis 


158 

104 
96 
II4 

I2 

102 
100 

138 


7^ 

m 
10 

4§ 
4,% 


400 
104 
436 
101 
300 
280 
250 


1 
1 
4 

Stk. 
1 
1 

5 


i 

18/9 
4| 
91 

m\  20/- 
2  li 

bh  )  4i 


Argent.  Ests.  of  Bovril  6%,  pf. .. 
Argentine  Land  &  Inv.,  lO/-  pd 

Do.   5%  cum.  pref  

Do.   4%  inc.  stk  

Argen.  Northern  Land  ord.  ... 

Argentine  Southern  Land  

Assets  Realisation   


5-11 
5-11 
5-11 

1 

1-  7 


6 
5 
5 
4 
Nil 
7 
6 


"16  - 

1 

514  - 

96  - 
1 

I1I16  - 

412  - 


13l6 

lis 

534 

98 
II4 

11316 

434 


71 

2i 

3^ 

H 

Nil 

31 


IHOTES.— Northern  Light,  Power  &  Coal.— Dei.  int.  warrants  issued  in  respect  of  coupons  for  12  months  to 
31  Oct.  '12.  Toronto  Power.— 'i^o  a/cs  published ;  controlled  by  Toronto  Railway  Co.    Urban  Elec.  Sup.— 

2%  of  1912  pref.  div.  paid  in  funded  cert. 


In  1912  cap.  was  reduced  by  writing  £2  off  each  Ord.  share. 

4c  For  Obtaining  Latest  information  use  the  Information  Coupon. 
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FINANCIAL  LAND  &  I N  VEST  MEN  T-^^'^^^ 


Nom. 
amt. 
lOOO's 
om- 
itted. 


800 
422 
1,356 
460 
445 


Nom- 
inal 
amt. 
of 

share 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst. 


5 

Stk. 
Stk. 
Stk. 
Stk. 


7% 
50 


During 
1913. 
Hst.  Lst. 


NAME. 


OIVIOENO  MONTHS  SHOWN  NUMERICALLY 


8i 
75 
99 
89i 
84 


Australian  Agricuatural   

Aust.  Estates  Sc  Mort.cons.  OPd, 

Do.  4i%  1st  deb  

Do.   5%  "A"  mopt.  deb  

Do.   "B"  int.  deb.  red  


k-10 
1-  7 
1-  7 


Last 
ann. 
Div. 
% 


Quotation, 
Oct.  20, 
1913. 


7x4  -  734 

59  -  64 

93  -  96 

85  -  88 

79  -  82 


£2,000 
1,000 
1,900 
100 
£E250 
100 
6 

800 
240 
500 


£25 
25 

Stk. 

Stk. 

£E5 
5 
1 

10 
10 
Stk. 


1 

5%  1% 

lOU  89 
S6  68 
13%)  10% 
h% 

h%\  1 

m\  9% 

102  88 


U 

97 
84 


6i 
3i 

89 

80 


i3i  [  m 

41  ^  4i 
lU  9 

4i  31 
lOi  91 
93   )  88 


Aust.  Merc.  Land  &  Fin.,  £5  pd. 

Do.   new  £3  paid   

Do.  4%  debs,  perp  

Do.   3%  debs.  perp.   

Behera  (Societe  Anonyme  du) 

Do.   5%,  cum.  pref  

Brit.  Amer.  Land  A  "  shares... 
Brit.  &  Amer.  Mortgage,  £2  pd. 

Do.   5%  pref  

Do.   4.%  debs  


5-10 
5-10 
1-  7 
1-  7 

1-  7 
U-10 
3-  9 
3-  9 
1-  7 


I2i 
12i 

4 

3 


6^4 

89 
80 
11 

25/- 1  912 


3^8 

953 
89 


714 
4I4 

91 

82 
12 
434 

41s 

9^8 

91 


2,000 
190 
250 
180 
150 
43 


25 
Stk. 
10 
1 

Stk. 

9/- 


100 

8 

1% 

90%  j  87 


1^ 


H  >  3 
100  97 
10   i  8 

A  3  ff(  3 

903  87 

1  ) 


British  &  Aust. Trust,  £2^  paid- 
Do.   3i%  debs  

Brit.  &  Chinese  Corp.,  £5  paid 

British  Columbia  Fruit  Lands 
Do.   6%  1st  mort.  deb  

Brit.  Empire  Land  Mort.  &  Loan 


5-11 
1-  7 

12 

9 
3-  9 


7 

3^ 
10 
Nil 

6 

U 


334    _  414 
97      -  100 
8      -  10 

13l6  -  IS16 

87      -  90 

332  - 


1,845 
500 
8,937 
1,250 
155 
$25,000 
12 


1 

Bds. 
1 

100 
Stk. 
Bds. 

1/- 


96%)  91 
109   >  86 


S3; 


7U'A 


961  i  91 
28/6  }  17/3 
107  ao2 
102^  99 
91X  74X 

n  - 


British  North  Borneo  fully  paid 
Do.  4i%  1st  mort.  deb  

British  South  Af  rica(Ch'rtered) 
Do.    5%  debs  

Bromboro  Port  Est.44^deb.  rd. 

Caja  de  Prcstamos  4^;.%  gid.  bds 

Calgary  &  Edmonton  Land  


7 

1-  7 
3 

2-  8 
1-  7 
5-11 
h-  8 


5 
4i 
Nil 
5 

200 


'  91 

1 

103 12 
99 
£78 


93 
II16 
IO5I2 
101 


546 
321 
$1,500 
350 


10 
Stk. 
$5 
1 


fl 

m  88% 

1%)  % 


95  88i 
21  2i 


Canad.  <&  Amer.  Mort.,  £2  paid 

Do.   4%  debs   

Canadian  North  Prairie  Lands 
Canadian  Wheat  Lands   


3-  8 
1-  7 
U-10 


2  "16  -  21316 

93  -  95 

2I4  -  238 

I2  -  5g 


729 
124 
.$775 
2,000 
160 
335 
165 
_382 
1,000 
1,000 
1,250. 
300 
331 
287 
210 
105 


Bds. 

Stk. 
!S5 

Bds. 

Bds. 
1 
1 

Stk. 


30  )  16i 
88  84 
Ik  I  1 
94  )  78 
QU  \  83 
0 

M  0 

81    (  75 


Car  Trust  Real  5%  income  bds. 

Do.   4^  debs.  red.  

City  Est.  of  Canada  6%  cm.  pfd. 
C.  of  San  Paulo  impts.  6%  debs. 
Columbia  Vail.  Orchards  6%  1st 
Corp.  of  West.  Egypt  sh'resfrg.) 

Do.  (bearer)  

Credit  Fonc.  Mauritius4i%  dbs. 


3-  9 
1-  7 


h-10 


Nil 
4 
6 
6 
6 

Nil 
Nil 
4i 


I6I2 
84 

1 
78 
83 

0 

0 
75 


-   21  = 


ll8 

80 
87 

I16 
I16 

77 


Stk. 

Stk. 

Stk. 
3 
1 

Bds. 
Stk. 
Stk. 


80 


1%' 
9S^S  93 
66 
60   <  35 


Debenture  Corporation  ord. ... 

Do.   57a  cum.  pref  

Do.  4%  1st  mt.  perp.  debs  

Deb.  Corp.  Founders'  Share  Co. 
Development  Co.  of  Santa  Fe... 
Domingo  Tomba's  Ests.  6%  1st 
East.  Mort.  &  1st  dbs. 

Do.   4i%  2nd  debs  


I-  7 
1-  7 
1-  7 
1 

1-  7 
5-11 
1-  7 


60  -  63 

86  -  89 

80  -  84 

3l6  -  5l6 

"16  -  1316 

95  -  97 

75  -  77 

40  -  45 


287 
200 
324 
2,101 


Bds. 
1 
1 

100 


US 


106   <  96 


54   I)  48 

i  >  i 

99  9r 


Egyptian  Agric.  Co. 5%  lst  mt.db 

Egyptian  &  Foreign  Trust  

Egyptian  Delta  Land  &  Invest. 
Egyptian  Gov.  4%  trust  certs. 


4 
6 
1-  7 


48  -  52 

932  -  1I32 

9l6  -  II16 

97  -  99 


200 
99 
500 
750 
850 
850 
1.056 


1 
5 

Stk. 
1 
1 
1 

Bds. 


5%)  2% 
lO'J  75 

101^  {  99% 


H  3| 
92   ;  85 

2^  >  li 

101;^  I  99i 


Egyptian  Land  &GeneralTrust| 
Elec.  &  Gen.  invest.  6%  cm.  pf. 
Equitable  Reversion.  Int.  Soc. 

Exploration  Co.  

Forestal  Land,  Timber  &  RIy. 
Do.  pref. 


It 

1-  7 
U-IO 


-  7 

2-7-10 


Do.   5%  1st  mort.  refdg.  debs.l  1-  7 


^32  - 
- 

85  - 

I2  - 

2^16  - 

12532  - 
101 


433 
89 

ss 

21116 

1»32 

103 


110 
150 
£E400 
160 
234 
234 


10 
Stk. 
£E4 
Stk. 
Stk. 
Stk. 
1 
5 
1 
3 
1 
1 

Stk. 
Stk. 


lomjS 

103  ( 
US 

58  ( 


U% 
75 

1% 
87 
Uh 
51 


53 
79 

34 
91 
50 
58 


4i 
75 

13 
87 
44 
51 


Freehold  &  Leasehold  Invest. 

Do.   4%  1st  mort.  debs  

Gharbieh  Land  Co.  ord  

Holborn  Viaduct  Ld.  3k%  mt.  db 
House  Property  &  Invest  

Do.   4%  non-cum.  pref  stk  


5-11 
5 
2- 
5-10 
5-10 


4 
4 

Nil 
3i 
5 
4 


4I4 
75 

134 
89 
44 
51 


434 
77 

2I4 
91 
48 
54 


IQis  - 

1038 

534  - 

6 

5l6  - 

7l6 

2^16  - 

2II16 

lis  - 

138 

2332  - 

2732 

60  - 

82 

54  - 

56 

II16  - 

I3l6 

1,000 
1,000 
258 
672 

500; 
500 
182 
125 


73 


10% 

5^ 

7% 

1% 
1% 

n 

61 

5U 


6   I  5t^ 

It 


13/-) 

64  60 

58   (  54 


Hudson's  Bay  shares   

Do.   5%  cum.  pref  

Hudsons'  Consolidated  

Hyderabad  (Deccan)  Co  

Impl.  &  Foreign  Corp.  Ord  

Do.         cum.  pref  

Impl.  Prop.  Invest.  4%  "A"  debs. 

Do.    5%  "B"  debs  


1-  7 
1-  7 

6-11 
1-  7 
6-12 

2 
2- 


187 
187 
200 
200 
250 
300 
450 
406 
301 


1 

Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
1 


1%> 
lOU  \ 
109  I 
95  ( 
97  \ 
\210  ( 
\115%\ 

\l0/4%\ 

I  2Tr( 


99% 
91 


102  98 
108i  (101 
91    )  841 

97  }  89 
210  J198 
106i  102 

98  91 


International  Find.  Soc  

Do.  5%  debs,  red  

Investment  Corpn.  of  Canada 

Do.  4^%  cum.  pref   

Do.  4i%  deb.  stk  

Investors'  Mort.  Security  ord. 

Do.   B%  pref.  (orig.  4i%)   

Do.   4%  deb.  stk  

Java  Invest.  Loan  &  Ag.,  I5s.  pd. 


U-10 
1-  7 

5-11 
U-ll 

5-12 
5-12 
5-11 


103 


-  100 

-  106 

-  88 

-  92 

-  203 

-  105 

-  93 


7l6 


4c  For  Obtaining  Latest  information  use  the  Information  Couoon. 


FINANCIAL   LAND  &  INVESTMENT-Con^^. 


Soa. 

Nom- 

arot. 

inal 

1000' s 

amt. 

oni- 

of 

tted. 

share 

£118 

Bd3. 

129 

£5 

900 

18 

51 

100 

142 

100 

1561  Stk. 

225 

18  - 

Extreme  Quota- 
tions. 


1902. 


During 
1913. 
Hst.  Lst.  I 


NAME. 


DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Last 
ann, 
Div 
% 


Quotation, 
Oct.  20, 
1913. 


Yield 
%pa. 
on 
last 
ann. 
div. 


For 
Last 
Report 
see 

Review 
of 


96  ;  9U 
2^1  1 

lOk  I  96 
10U%1  91 
102   )  S6 


95  :  94  Kindersley  Farm  Lands  6%  1st. 
1^  \  1  Land  &  House  Property  Corp. 
3^  ;   2|  Land  &  Mort.  of  Egypt,  £3  pd. 

100   (  96       Do.   5%  debs  

96  ;  91       Do.  debs  

95   \  86       Do.   4%  debs,   

t|(  7/3  Land  Co.  of  Chiapas  (IVIexico)... 


2-  H 

9 
5-11 
5-11 
5-11 
5-11 

5 


li2 

3I2 


93 


7l6 


9l6 


6i 
10 

5i 
4if 

Nil 


2  1 

105  ;  90^ 
13  ;  9^ 
5%)  4% 


34  I  2i 
11  U 
9|  9^- 
97  88 

4i  )  H 


Land.  Corp.  of  Canada  

Law  Debenture  Corp.,  £2  paid 

Do.   5%  cum  pref  

Do.  debs.  

Law  Land  ord.   

Do.   4i%  cum.  pref  


5 
1 

1-  7 
6-12 
3- 
1 


238 

-  258 

15l6 

-  17l6 

-  933 

89 

-  92 

IOI4 

-  1034 

414 

-  4I2 

87 

-  89 

1516 

-  the 

84 

-  96 

1238 

-  12% 

338 

-  3^8 

99 

-  102 

80 

-  83 

71 
81 
5t% 

61 
5 


100    I  b7 
1%\  % 


91    (  87 
U  I 
951  )  921 
I3|i!  121 
4   )  3^ 


LawRev'rsion'ry  Int.Soc.  4%dbs. 
Leach's  Arg'tine  Estates  6%  pf. 

Do.   5i%  1st  mort.  debs  

Liverpool  Exchange  

Liverpool  Reversion,  £5  paid... 


1-  7 

u-io 

U-10 


lOU  ; 

93  ) 

10 


97 
80 

% 

1 

% 
1% 
6% 
76% 


104  }  97 

93  80 

i  i 

51  41 

if  1* 

Si  k 

89   )  83 


Lend.  &  Brit.  N.  America  Ord. ... 

Do.   4i%,  cum.  Pref,  

Lond.  &  Mid.  Freehold  Estates 
Lend.  Prop.  Invest.  Trust  "A" 
Malayan  Rubber  Loan  &  Agcy.... 
Manitoba  &  N.W.  Land  Corpn. 

Mashonaiand  Agency  

Melbourne  Trust   

Mortgage  &  Deb.  5%  cum.  pref. 

Do.   4.i%  1st  debs  


5-11 
h-10 
2-  9 
1-  7 


6-12 

3 


5g  - 

34 

434  - 

5 

7l6  - 

9l6 

1 

II2 

38  - 

^2 

- 

932 

7 

7I2 

83 


4i 

51 
51 
5li 

51 

it 

6 

81 

4 

EH 

71 

5 


95^  (  90 
1% 

11  8% 
99%)  92% 

6%)  3 
11%]  10 


101 


95i  (  90 
II  U 
9i  81 

96  92i 
6=^  )  5 

101  )  10 
105  (101 


Mort.  Co.  of  Costa  Rica  6%  1st .. 
Mortgage  Co.  of  Egypt  £H  pd 

Do.   5%  cum.  pref  

Do.  4^%  1st  chge.  debs  

Mort.  Co.  of  River  Plate,  £2  pd. 

Do.   5%  cum.  pref  

Do.   4i%  debs,  red  


3-  9 
2-  8 
1-  7 
1-  7 
1-  8 
5-11 
1-  7 


6 
7 
5 
4i 
18 
5 
4i 


90 

II2 

8^8 

94 
534 
10 
101 


-  92 

-  134 

-  938 

-  96 

-  6I4 

-  IOI2 

-  103 


6i 
5 

4|i 
53 
41 
41 


8%'  2% 
8%\  5% 

^;  W 

91   )  77 


4i  I  3i 

6i  5i 

Hi  3i 

1  \  U 

4  3i 

83   )  79 

3i  (  2i 


Natal  Land  &  Colonization 

Do.   S%  cum.  pref  

Nation.  M  rt.  &  Ag.  of  N.Z.,  £2  pd 
New  Egyptian  (Bearer Warr'nt) 
New.  S.  Wales  Land  &  Agency  .. 

Do.   4%  deb.  stk  

N.Y.CityF'hold  Est.Cor.  6%cm.pf 


U-10 


6i 
8 

12i 


4 

Nil 


5I4  - 

3I2  - 

9l6  - 

334  - 

79  - 

238  - 


418 
534 
334 

58 

4 
81 

2^8 


U 
7 

6  +^ 

7i- 
4ff 
Nil 


m  1 77 

101  90 
105  97 

99%)  87 
90%:  82 


280  )158i 

95  90 

101  )  97 

99^  )  87 

90i  )  82 


NewZealand  &  Australian  Land 

Do.  4%  cum.  "A"  pref  

Do.   4^  deb.  stock   

N.  Z.  &  River  Plate  Land  Mort. 

N.  Z.  Loan  &  Merc.  4%  1st  mt.deb. 
Do.   4%  2nd  mort.  debs,  irred. 


6-n 
6-12 
5-11 
1-  7 
u-10 
u-10 


189 
93 
99 

173 

87 
82 


191 

95 
101 
2i8 

90 


4t|- 

4 

43 

4Ti 

41 


26  )  2U^ 
75  64 

m  li 

9i%l  82 

100  79 

105   >  9U 

101  85 

1 

101   i  9U 


26  I 

75  ; 

90  ( 
100  ) 

53  I 


95i 
973 


24i 
68 

82^ 
94 
54- 
94 
85 

94 


North  British  Australasian  ord 
Do.   5%  mort.  debs,  perp  

North  Coast  Land  Co  

Do.    5%  1st  chge.  dbs  

N.  Queensind  Mrt.4^j%db  

North  of  Scot.  Can.  Mort.,  £2  p, 
Do.   4%  debs  

Nth.  Saskatchewan  Land  6%  .. 

Oregon  Mort.  ord  I  1-  7 

Do.       4%,  debs  i  5-11 


1-  7 

9 

6-12 
U-10 
6-12 
5-11 
5-11 


5 

4i 
17i 

4 

6 
12 

4 


24 
69 

82 
94 

94 
85 

23l6 

94 


71 

1316 

84 
97 
9I2 
96 
89 

25l6 

96 


5f| 

4i 

6i 

4t% 

61 

5t% 

4t^ 


7501  10 
3921  Stk. 
100:  10 
360  Stk. 
40'  2- 
1,206  1 


3%<)  2ii 
101%)  89% 

S%1  5 
210   $  91 

2%'  f'f, 


53  )  31 
96   ;  89i 
8i  i  7| 
147  ^131 

11  i  1 

12  >  U 


Pacific  Loan  &  Invest.,  £2^  p.  .. 

Do.  4%  debs  

Pacific  Trust  Association  

Peel  River  Land  &  Min.  Cons... 
Pekin  Syndicate  ord  

Do.   Shansi  shares   


5 

1-  7 
5 

1-  7 


9 

4 

6 
10 
Nil 
Nil 


3I2 
89^2 


140 
II4 


-  334 

-  90 12 

-  8I4 

-  145 

34 

-  II2 


6 

4t^ 

7i 

65 

Nil 

Nil 


57  %\  15 
110%)  761k 

102  96 
8U   )  U7 
87  81 
3%j  1^ 
108  )101% 
113   (  90 


9%\  S% 
9%\  8% 
6%>  23li 

108  hoi% 

105    )  9b 
73   >  59% 
6%\  I* 


9i  )  Zk 
9i  84 
63  )  51 
107i  ^lOli 
104i  95 
73   )  59i 
6i  >  4? 


Peruvian  Corporation  ord  

Do.   4%  cum.  pref  

Do.   6%  1st  mort.  debs  

Port  Madryn  (Argent.)  ord  

Quebrachales  Fuendos  5^  1st... 
Queensland  Inv.  Ld.  Mort.  ord. 

Do.   Zh%  deb-  stk.  red  

Real.  &  Deb.  of  Scotland,  £1  pd. 

Do.  41%  deb.  stock   

Reversionary  Interest  Society 


12 
1 

h-10 

11 
1-  7 

11 

7 

5-11 

5-  11 

6-  12 


Nil 
2i 
6 
4 
5 

Nil 
3i 

20 
4i 
5 


8 
47 
103 
1 

97 

60 

84 
3I4 
102 
101 


8I2 
47 12 
104 
II4 
99 
65 
87 

338 

104 
106 


Nil 

43 
53 
3i% 
5rfe 

4rV 
5[f 
4^ 
43 


•Rio  Negro  (Argentina)  Land  .. 
River  Plate  Tr'st  Loan  A  £2^  pd. 

Do.   Prov.  Certs  

Do.   def.  "B"   

Do.   5%  cum.  pref.  prov.  certs. 

Do.  4i%  debs,  {increnfie'l.  from  U'A) 
San  Antonio  Ld.  &  Irri.  6%  lst.  mt. 
Santa  Fe  &  Cordova  Gt.  S.  Land 


12 

3-  9 
3-  9 
3-  9 

1-  7 
5-11 
9 


Nil 
20 
20 
7 

4i 
6 

20 


53 

8'2 

8I2 
534 
102 12 


34 

9 
9 

6I4 
104 12 
98 
71 


5t^ 

5,% 

51 

4M- 

4t% 

8t^ 


if.  For  Obtaining  Latest  Information  use  the  Information  Coupon. 


58 


FINANCIAL  LAND  &  INVESTMENT-CW^ 


Norn 
amt. 
lOOO's 
om- 
itted. 


Nom- 
inal 
amt. 
of 

share 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst 


During 
1913. 
Hst.  Lst. 


NAME. 


DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Last 
ann 
Div. 
% 


Quotation, 
Oct.  20, 
1913. 


£1,005 
250 
600 
1,200 
793 
285 
217 
100 


£1 
Debs 
2 

Stk. 
Stk. 

10 
100 

10 


108  (100 

105  \  87 
100t^<  82 

106  \  9S 


Santa  Fe  Land   

Do.   5%  debs,  red  

Scottish  American  Invest.   

Do.   4%  cum.  pref  

Do.   3^%  cons.  debs.  I902   

Scottish  Ameri.  M'tgage,  £2  p, 

Do.   4-%  perp.  debs  

Scottish  Assets,  £3  paid   


1-  7 

2-  8 
5-11 
5-11 

1-n 

5-11 

2' 


12i 

5 
18 

4 

3i 
10 

4 

7 


2h6 
101 
6 
87 
82 

4^16 

93 
3 


2-16 

103 

6I4 
89 
83 

4^16 

95 
318 


500 
200 
400 
200 
550 
200 
165 


100 
100 
100 
100 
5 

Stk. 
Stk. 


102 


20% 
87% 
50 
8k% 
k 

90 
76 


99  (  70i 

109  102 

92  84 
91  88 

41  4 

93  90 
80  (  76 


Scottish  Austral.  Inv.  cons.  ord. 

Do.   e%  guar.  cum.  pref.   

Do.   5%  do  

Do.  4%  perp.  debs  

Scottish  Reversionary   

Do.   4%  deb.  stk  

Do.   3^%  perp.  deb.  stock  


5-11 
1-  7 
1-  7 

1-  7 

2-  8 
5-11 
5-11 


97 
105 
87 
88 
4116 
90 
76 


90 
90 

4^16 

92 
78 


489 
96 
417 
117 
300 
700 
550 
250 


Bds. 
15 
3 

Stk. 
Stk, 
1 

Stk. 
Stk. 


108^)102 
71  U5% 

100  \  89 
86%)  79 

107  }  81, 
83^ }  78 


106  <102 
69   i  50 
1 

95 

85 

101 i  84 
83i  )  78 


Sth.  Ame.  Cattle  Farms,  5%  dbs. 

South  Australian  Co  

Sth.  Austl.  Ld.  Mg.  &  Ag.,  £1  pd.  .. 

Do.  4i%  debs,  red  

South  Wi/snipeg  5%  deb.  stk  

Southern  Alberta  Land   

Do.   5%  debs,  red  

Do.  6^  "A"  deb.  red  


1- 

U-11 
h-10 
1-  7 
5 
1-  7 
5-11 


5 
80/- 
5 
H 

Nil 
5 
6 


106 
61 

91 
81 

3d 


401 
150 
100 
200 
660 
427 


2 

10 
1 

10 
Stk. 


10%{  7% 

m  % 

5%)  S 

102%  {  90 


84 
1 

94   )  90 


Stock  Exchange  3%  debs  

Swan  Land  &  Cattle   

Do.   5%  cum.  pref  

Tecka  (Argentina)  Land,  ord. 
Texas  Land  &  Mort.  £2^  pd. 

Do.   4%  red.  debs  


1-  7 
3 

1-  7 

5-  11 

6-  12 


3 

Nil 
Nil 
Nil 
15 
4 


80 
1^ 
734 
34 

438 

91 


814 
1 

4^8 


350 
550 
153 
286 
1,000 
301 


1 

14/0 
10 
10 
10 
10 

Stk. 


2%) 

10  \ 
10%  (  7^ 
102  89 


9  (  5 
lOi  91 


u 

101 
99 


6i 
9i 
89 


Transvaal  Estates  &  Develt. 
Trust  &  Agency  Assets,  m.  d.  sk. 
Tr'st  &  Agency  of  Aust.,£l  p. 

Do.   (paid  up  under  1863  opt.) 

Do.   (paid  up  under  1885  opt.) 

Do.  5%  cum.  pref  (See  Note) 

Do.   4%  debs  


5-11 
5-11 
5-11 
1-  7 
U-10 


Nil 

131 
13/7 
9/11 

5 

4 


'32 

lis 
934 
7 

9I2 
89 


7l6 

II4 
IOI4 

7I2 

10 

94 


2,000 
500 
500 
600 
387 


20 
20 
20 

Stk. 

Stk. 


6^1  h% 
3%  2% 

m  % 

99%  \  91 
98%\  80 


6i  )  5: 
3i  3 
11  1 
99  91 
89   \  84 


Trust  &  Loan  of  Canada,  £5  p. 

Do.   new,  £3  paid  

Do.    new,  £1  paid   

Do.  4%  deb.  Stk  

Trust  &  Mort.  of  Iowa,  4^%  dbs. 


6-12 
6-12 
6-12 
U-10 


5 '8 

3 

1 
91 
85 


638 
2I2 
II4 

93 
88 


525 
525 
400 
350 
500 

1,200 
173 
200 

1,000 


Stk. 

Stk. 

Stk. 

Stk. 
5 
4 

Stk. 
Stk. 
Stk. 


105    <  75 
105  88% 
111  95 
103%\  89 

em  1% 

121  \l03 
101  86 

m%)  97 


94 

94i 
100 
100 
2i 


83 
881 
95 
89 
11 


li^  1-^ 
110  104 
96  86 
103   }  97 


Trustees,  Exors.  &  Sec.  Corp.... 

Do.   4^%  cum.  pref  

Do.         Irred.  1st  mort.  deb. 

Do.  4^%  cons.  deb.  stk.  red. 

Union  Fonciere  d'Egypte   

Un't'd  States  Deb.  Corp.,  £lpd. 

Do.   5i%  cum.  pref  

Do.   4i%  cum.  pref  

Do.   4i%  Irred.  deb.  stock  


1-  7 
6-12 
U-10 
U-10. 
7 


SO 
90 '2 
95 
89 
134 
lis 
104 
86 
97 


92 
92 12 
97 
91 
2I4 

138 

106 

8-! 
99 


100 
150 
150 
75 
230 
400 


1 

Stk. 
Stk. 
Stk. 

23 
Stk. 


t05%{  80 
103%)  87% 
172  91 
UO  30% 
10U%}  66 


U  H 
105i  102 
96  92 
172  162 
40  33 
80   )  72 


United  States  Inv.  Corp  

Do.   5%  cum.  pref   

Utd.  States  Mt.  of  Scot,4^%  c.  pf. 

Do.  deferred  

Van  Diemen's  Land  Co.  (See  Note) 
Walker  (P.)  (No.  I)  4%  gua.  deb. 


3- 
1-  7 
1-  7 
1-  7 
5 

1-  7 


lis 
103 

92 
170 

37 

72 


II4 
104 

94 
172 

40 

75 


250 
250 
70 
100 
500 
500 


220 
125 
200 
600 
200 
303 
140 
500 
500 
500 
352 
350 
413 
573 


Stk. 
10 
1 
1 
1 

Stk. 


1 
1 

Stk. 
Stk. 
Stk. 
Stk. 


102%\ 

67 

78 

71 

m\ 

8% 

91 

m 

% 

i 

h\\ 

u 

1t% 

87^ 

106  ) 

87 

104 

Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


11 

107%) 
100 
119%<) 
103 


8U% 

79 
21 
90 


78 
H02 
\l02 

93% 

95% 
U02 

8U 


101  95 

92   (  86i 
119i  )105i 
"  90 


83  >  78 
107  h02 
149  135 
I  93ii 
102  (  95i 
147  H34 


84 


Walker  (P.)  (No.  2)4%  m.d.  sk... 
Warner  Estate  5%  cum.  pref.  .. 
Wembley  Pk.  Est.<5%  cm.  pt.  ord. 
West.Canada  Invest.  5%cum.  pf 

Western  Canada  Land  Co  

Do.   5%  debs,  red  

FINANCIAL  TRUSTS 

African  City  Properties  Trust 

Do.   6%  cum.  pref  

Do.   5%  1st.  mort.  debs  

Alliance  Inv.  Co.  4-i%  pref  

Do.  def  

Do.  4%  debs  


Q 
U-10 


1-  7 

10 
3-  9 


4 

5 

Nil 
5 
5 
5 


71 

8^2 

I4 

2732 

1316 

87 


-  91 


^'32 
IS16 


Alliance  Mort.  &  Inv.  4^%  debs. 
American  Inv.  Trust  5%  pref. 

Do.  def  

Do.   4%  debs.  red.  1987  

Do.  4i%  2nd  debs.  1987   

Anglo-American  Deb.  Corp.  ... 

Do.  4i%  cum.  pref  

Do.  4%  deb.  stk.  rd  


u 

5 

9l6 

-  "16 

1-  7 

6 

78 

-  1 

1-  7 

5 

95 

-  98 

5-11 

4i 

88 

-  90 

5-11 

6 

II3I2 

-  II5I2 

6-12 

4 

90 

-  92 

1-  7 

I' 

79 

-  81 

3-  9 

102 

-  105 

3-  9 

8 

135 

-  137 

6-12 

4 

94 12 

-  9612 

6-n 

4i 

95 12 

-  97I2 

5-11 

7 

13612 

-  13812 

3-  9 

4i 

84 

-  86 

1-  7 

4 

88 

-  90 

Notes.— Sfocifc  Exchange.— A/cs  issued  to  proprietors  only.  Tmst  &  Agency  Assets.— Deh.  stk.  carries  no 
int. ;  red.  at  par  by  distrib.  of  assets.  Trust  &  Agency  Co.  of  ^Mst.— Shareholders  receive,  under  1863 
option,  div.  on  £1  and  6%  interest  onremaininj?  £9  ;  under  1885  option,  div.  on  £1  and  4%  interest  on 
remaining  £9.    Van  Diemen's  Land.— Formerly  £25  shares  ;  £1  per  share  returned  1912  and  £1  in  1913. 

BMMMMMM      For  Obtaining  Latest  Information  use  the  information  Coupon.  ^mmm^HI^ 
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Nom. 
amt. 

lOOO's 
om- 
.tted. 


Nom- 
inal 
amt. 

of 
share 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst 


During 

1913. 
Hst.  Lst. 


NAMH. 


DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Last 
ann. 
Div. 
% 


Quotation, 
Oct.  20, 
1913. 


Yield 
%P-a. 
on 
last 
ann. 
div. 


1,000 
500 
500 
500 
360 
200 
400 


1 

3tk. 
Stk. 
Stk. 
Stk. 
Stk. 


irk  i 
Jt^  1 
102%  }  90 
ys  \  89 
113  <  99i 
169  )  S2 
106^]  89 


Anglo-French  Merc.  &  Fin.  

Anglo-Russian  Trust  ord  

Do.    5%  non-cum.  pref  

Do.   4i%  1st  deb.  red  

Army  &  Navy  Inv.  Tst.  5%,  cm.  pf. 

Do.  def.  stk  

Do.   4%  perp.  debs  


5-  11 
3-  .9 

u-io 

6-  12 
6-12 
1-  7 


1 1n 

1^8 

90 

-  92 

89 

-  91xd 

too 

-  102 

172 

-  174 

90 

-  92 

96 

-  98 

105 

-  107 

92 

-  94 

75 

-  77 

86 

-  88 

81 
5i 

an 
H 

41 


900 
900 
900 
82 
137 
397 
400 
400^ 
250 


otk. 

Stk. 

Stk. 

Stk. 

Stk. 
1 
1 
1 
1 


Bankers'  Inv.  Tst.        cum.  pf... 

Do.  def  

Do.  4%,  perp.  debs  

Brewery  &  Com.  Inv.  pref.  ord. 

Do.  def  

Brit.  &  For.  Gen.  Secur.  8l  Inv 
Brit.  Eastern  Inv.  Trust  5/-  pd. 
Brit.  Empire  Trust  pref.  ord.  ... 

Do.   5%  cum.  perp.  pref  


5-11 
5-11 

1-  7 

2-  S 


7- 

U-10 


4i 

5i 

4 

4 

6 

Nil 
6 
5 


78  - 


ll8 

Ixd 


41 
4i 

6fi- 


1.200 
800 

1,632 
500 
300 
300 
200 
115 


Stk. 
Stk. 
Stk. 
100 
Stk. 
Stk. 
Stk. 
Stk. 


ao2 


123 
278 
106 
91 

m 

151 
113^  i  98 
lOU   )  99% 


93 
I  88 
<107% 
>  6k 


113i  n05i 

278  257 

100  )  93 

91  \  88 

117  ai2 

151  5108 

102  \  98 

104  \  99i 


Brit.  Inv.  Tst.  A-%  cum.  pref  

Do.  def  

Do.   4%  debs  

Brit.  Maritime  Trust  5%  debs.  .. 
Brit.  S'ship.  Inv.  Tst.  6%  cm.  pf 

Do.  def  

Do.   4i%  perp.  debs  

Callenders  Share  &  8nv.  5%  dbs 


1 
1 
1 
1 

1- 
3 


107 

-  109 

258 

-  263 

9312 

-  95 12 

88 

-  92 

115 

-  117 

132 

-  135 

99 

-  101 

102 

-  104 

81 

-  83 

86 

-  88 

72 

-  74 

24 

-  26 

91 

-  93 

94 

-  96 

105 

-  107 

4i 

101 

4i 
4if 


68 
101 
766 
671 

500 
500 
450, 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Bds. 


97 

105  < 
90  } 
SO 

106%( 
103%\ 
107  0 


81 

85% 

70 

20 

81, 

85 

02^ 


90 
79 
27 
101 
100 
107 


BlSi 
150 
297 
1931 


1 
1 

Stk. 
Stk. 


1%) 

lOU 

112  5 


87^ 

69% 


1^ 
94 
112 


(  81 
\  86 
701 
<  23 
\  84 
I  88 

]  a 

(  87i 
<104 


Canadian  &  Empire  Inv.  Tst.  .. 

Do.   5%,  cum.  pref  

Cent.  Bahia  Ry.  Tst.  "A"  certs. 

Do.  "B"   

Charter  Trust  &  Agency   

Do.    5%  cum.  pref  

Chinese  Gov.  7%  Peking-Hank. 


1-  7 
1-  7 
5-11 


4 
5 
4 

U 
5 

162/9 


51 
71 


Cold  Storage  Trust  ord. 

Do.    7%  cum.  pref  

Colonial  Sec.  Trust  4%,  pref. 

Do.  def.   


1-  7 


3l6 
3I32 


105 


-  90 
107 


5l6 
1332 


2451 
2451 
1261 
5951 


Stk. 
Stk. 
Stk. 
Stk. 


100  I  HO 
107  81 
330  20% 

109  }  91% 


90  >  81 

105  nooh 

330  (250 

S8  )  91i 


Consoin.  Trust  4%  cum.  pref.  . 
Do.   S%  cum.  2nd  pref  

Do.   def   {See  Note). 

Do.   4i%  perp.  debs  


5-11 
5-11 
5-11 

"2-  8 


81  -  83 

IOII2  -  IO3I2 

250  -  260 

92  -  94 


4|f 

5f| 
4t% 


Stk. 
Stk. 
1 

Stk. 


115%  )  77 
101%)  77 
791- ')  4 
107    )  96 


105  )  y2 
91  80 
22/6  (  i 

100   )  97 


Inv.  Co.. 


Debenture  Securities 

Do.   4%  cum.  pref  

East.  Int.  Rub.  &  Prod.  Trust ... 
Edinburgh  Inv.  Trust  4%  debs. 


5-11 
U-10 
7 

1-  7 


100      -  105 

86      -  91 

1532  -  1932 

97      -  98 


51 
4t% 


750, 
7501 
500 
1,250| 
l.lOTi 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


12U  1102 

120  73 

110  9I,i 

131  (107 

152  U03 


107  J102 

120  <109 

99  <)  94i 

115  noi 

152  a38i 


Foreign  Amer.  &  G.  I.  Trust  5%  pf 

Do.  def  

Do.   4%,  perp.  debs  

Foreign  &  Col.  Inv.  Tst.  5%  pref. 
Do.  def  


6-12 
1 

1-  7 


102  -  105 

109  -  111 

94^2  -  96^2 

108  -  110 

140  -  142 


4| 

51 

4| 

4t% 

5i 


336 
224 
250 
250 
300, 
300 
300 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


91  10 
55  2 
101  50 

57   )  32 
117 %  \  99% 
122  65 
105%)  90 


20i  (  13 


5 

}  76 
45 
<  99i 
108 
}  90 


Gas  Wat.  &  Gen.  inv.  4^%  cm.  pf 

Do.  def.  

Do.   4%  1st  deb.  red  

Do.   5%  "B"  deb.  red  

Gen.  &  Com.  inv.  Tst.  5%  pref.... 

Do.  def  

Do.   4%  perp.  debs  


3-  8 
3-  B 
1- 
3 

3-  9 

3-  y 

5-11 


I4I2 

5^2 

76 
51 
99I2 
109 
90 


-  16 12 

-  6h 

-  78 

-  54 

-  101 12 

-  Ill 

-  92 


Nil 
Nil 

5-^ 

31 

4^ 

6t% 

4i 


300 
300 
200 
1,811 
1,811 
124 
75 
100 
462 
462 
451 
223 
310 
310 
500 
150 
149 
100 

900j 
900' 
1,000; 
500 

boo: 

400i 
750! 


Stk. 

Stk. 

Stk. 
10 
10 

Stk. 

Stk. 

Stk. 


117 


97 


95%<  83 
11%1  8 
15  lli% 
86  7U 

165  )  65 
100   I  8U 


(109 
(  88 


117 

92 
90   \  83 
111  (  10t% 
13^  \  113 
84  77 
165  120 
95   )  84 


Gen.  Inv.  &  Trustees  

Do.   4i%  cum.  pref  

Do,   4%  deb.  stk  

Globe  Teleg.  &  Trust  ord  

Do.   G%  cum.  pref.   

Govt.  &  Genl.  Inv.  Co.  4%  cm.  pf. 

Do.  def  

Do.   4%  debs  


U-10 

1 

5-  11 
Q 
Q 

6-  1 
6-12 
6-12 


109 
88 
85 
11 

1178 

79 


6  155 
4  84 


-  Ill 

-  90 

-  87 

-  11 12 

-  1238 

-  81 

-  160 


51 
5 

P 

5 
41 


Stk. 
Stk. 
Stk. 
Stk. 


112  93 

123  39 

10k  89 

115  97 


Govt.  Stk.  &  Sec.  5%  pref.  ord. 

Do.   def.  ord  _.. 

Do.   4%  perp.  debs  

Do.   4i%  2nd  debs  


1-  7 

2-  7 

1-  7 
k-10 


100  -  102 

113  -  115 

91  -  93 

97  -  99 


4ff 

It 

4^ 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


321k 

89 


119  (111 
106  93 


Ilk  31^ 
109%\  96 


95  <  89 
101  95 

94^  89 
115i  112 

97i  \  93 
114  h05 
100  <  96 


Guardian  Inv.  Tst.  4^%  pref  

Do.  def  

Do.  4%  perp.  debs  

imperial  Colon.  Fince.  &  Ag.  ... 
Indian  &  Gen.  Inv.  Tst.  5%  cm.  pf. 

Do.  def.  

Do.  4i%  perp.  debs  


2-  8 
1-  7 
1-  7 
6-12 
6-12 
5-11 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


')113 
^  95 


186 
111 

93%  79^ 
105  )  93% 
97  \  78% 
85  I  22% 
103%)  87 


186  )162 
103  95 
87  79^ 
971  >  93i 
92i  I  84 
85  75i 
91i  \  87 


Industr.  &  Gen.  Trust  ord  

Do.   4^%  cum.  pref  

Do.   3ii%  deb.  stk  

Do.  4%  deb.  red  

intern,  invest.  Trust         c.  pf. 

Do.  def.  stk  

Do.  4%  perp.  deb.  stk.   


5-11 
5-11 
5-11 
5-11 
3-  9 
3-  9 
1-  7 


90 
95 
90 

112 
94 

107 
97 


-  92 

-  98 

-  92 

-  114 

-  96 

-  109 

-  99 


4^ 

51 

4g 

6s 

5i 

67^ 

4g 


168 
99I2 
81 
94 
85I2 
76 
87 


-  171 

-  101 12 

-  83 

-  96 

-  87 12 

-  78 


51 

4i 

H 

4r^ 

5i% 

61^ 


r^oTKS.—  ronsn'vl.aM  Trust,  Deferred.— M^y,  1913.   20%  Bonus,  paid  in  Cash  or  Stock. 
*  For  Obtaining  Latest  information  use  the  Information  Coupon,  iil^ 
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FINANCIAL  TRUSTS-Confcf. 


Nom. 
amt. 
lOOO's 
om- 
itted. 

Nom- 
inal 
amt. 
of 

share 

Extrem 
tio 

Since  Dec 

1902. 
Hst.  Lst. 

B  Quota- 
ns. 

During 

1913. 
Hst.  Lst. 

NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY  ^  ^ 

Lasi 
ann 
Div 
% 

Quotation, 
Oct.  20, 
1913. 

Yield 
V  T*  a. 

on 
last 
ann. 
div. 

For 
Last 
Repoi 
see 

Reviet 
of 

£1,200 
800 
1,300 

700 

Stk. 
Stk. 
Stk. 
Stk. 

m 

106 
105 

^  871Z 
(118 

91% 
)  9U% 

92i  )  87 
238  (208 
98   )  91i 
98   }  92i 

Investment  Trust  Corp.  4%  pref. 
Do.   do.  I907  &  I9IO  Issues.. 

5-11 
5-11 
1-  7 
1-  7 

4 

12i 
4 
4 

87i     -  89i 
217      -  222 

93I2    -  Sbh 
93I2    -  9bh 

4i% 

51 

4i% 

4t% 

July 
«> 

299 
50 
50 
217 
217 
150 

100 
stk. 
1 

Stk. 
Stk. 
Stk. 

101 
177 

101, 

91 

<)  80 
12% 

85 
S5 

87 

86 
168i 

100 
100 
91 

I  80 

a39 

!  95i 
9^ 
87 

Lanes.  &  Yorks.  Rever84%clebs. 
London  &  New  York  Inv.  ordi^  . 
Do.  ord.  

Do.   6^%  non-cum.  2nd  pf.   

Do.   4-%  perp.  deb.  stk  

6-12 
12 

5-  11 

6-  12 
U-10 

4 

5 

5i 

4 

84      -  86 
139      -  142 
lU    -  Ih 
96      -  98 
95      -  97 
87      -  89xd 

4i 
4i 

5^ 

51 

H 

Mar, 
Feb. 

68 
68 
50 
165 
165 

Stk 
Stk'. 
Stk. 
Stk. 
Stk. 

6k 
93 

100^ 
109 

m 

51 
76 
86 
81 
75 

62 
82 
92 
96 
102 

55 

76 

86 

91i 

93 

Lond.  &  Provincial  Trust  ord. 
Lond.  Gen.  Inv.  Trust  6%cm.prf. 

U-10 
U-10 
U-10 
5-11 
5-11 

4 

4i 

I' 

6i 

55      -  57 
76      -  78 
86      -  88 
93»2   -  95I2 
too      -  102 

11 
'  a 

51 

tt 

6i 

July 
Oct. 

500 
500 
632 
450 
200 
826 
112 
841,380 
$50,000 

Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
$100 
$100 

108^ 
lUU 
107 
lOS 

iioh 

106^ 
S7% 
97 

85 

(  95 
89 
92 
96% 
h6% 

>  81 
6U 

)>  50 

>  55 

101 
136i 

97 
103 
llOi^ 

95 

77 

91 

72 

)  95 
(122 
92 
>  96i 
(  98 
?  88 
72 
80 
66 

Lond.6cot.Anier.Trust4-^%cm.pf 
Lond.  Trust  6%  cum.  pref  d.  

Mackay  Companies,  common... 

6-n 
6-n 

1-  7 
U-10 

u-10 
u-10 

u-10 
Q 
Q 

H 

7 

4 

5 
6 
4 

1* 

4 

95      -  97 
122      -  124 
92      -  94 
99      -  lOlxd 
102      -  104xd 
88      -  90xd 
72      -  74xd 
82      -  85 
67      -  70 

41 

51 

4i 

4ff 

51 

43 

6 

51 

Jan. 
«i 

June 
»» 

May 

437 
150 
193 
1,250 
1,250 
1,250 
1,250 

81 
1 

Stk. 
Stk. 
Stk. 
Stk. 
Stk. 

1% 

it 

87 

ni 

106 

(  % 
% 

70 
61% 

)102 
91 

\  93 

83^ 
129i 
110 
100 
101 

i 

77 
116^ 
(103i 

91 

}  93 

Manchester  Trust,  £l|  paid  ... 
Melbourne  City  Prop.  Trust  ... 

Do.  debs  

Merc.  Invest.  &  Gen.  Trust   

Do.  A-%  perp.  debs  

8 
5 

U-10 
2-  8 
2-  8 
U-10 
5-11 

% 

7 
5 
4 

H 

1516   -  1 
7l6    -  9l6 

77      -  80 
121      -  123 
IO4I2    -  IO6I2 

92  -  94 

93  -  97 

5 

6fi 

51 

51^ 

4U 

4i 

41 

Oct. 
July 

April 
ti 
>» 

625 
625 
1,037 

300 
300 
600 

Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 

U6 
105 

nm 

m 

lOG^k 
106% 

9h 
85 
93 
116 
95 
91 

146 
92 

98i 
240 
lOli 

99  i 

127 

85 
93 
221 
95 
91 

Merchants'  Trust  ord  

Do.         cum.  prefd  

2-  9 
2-  9 
5-11 
1-  7 
1-  7 
U-10 

8 
4 
4 
13 

4 

130  -  133 
85  -  87 
95      -  97 

221  -  224 
95  -  97 
91      -  94 

6 

4g 

4t% 

6 

41 

4i 

April 
Feb., 

2,541 
1,750 
1,328 
2,119 

Stk. 

Stk. 
100 
100 

97  { 
S6  < 
9S% 
S6% 

65 
h5 
65 
U5 

89| 
S2h  . 
88i  < 
821  ^ 

65 
55 
65 
55 

Mex.  Cent.  RIy.  Sec.  A%  "A"  deb. 
Do.  A-%  "A"  deb.  red  

1-  7 
1-  7 
1-  7 
1-  7 

4 
4 
4 
4 

65      -  70 
55      -  60 
65      -  70 
55      -  60 

51 
6Hr 
51 
6fi 

Feb. 

230 
134 
100 
100 
184 

Stk. 
Stk. 

Stk. 

101  \ 
113 
109 
103 
101  i 

75 
W 
97 
95 
83 

101  1 
113  . 
104 
100  ( 
92 

92 
108 
99 
96 
88 

Municipal  Trust  6%  cum.  pref. 
Do.  def  

Do.  4^%  "B"  perp.  debs  

Do.   4i%  "C"  perp.  deb  

5-11 
5-11 
1-  7 
1-  7 
1-  7 

5 

6 

4i 

4i 

H 

92      -  94 
109      -  111 
IOOI2    -  IO212 
96      -  98 
88      -  90 

5i 

5t^ 

4t^ 

41 

5 

* 

*  ' 

* 

* 

200 
250 
138 
125 
799 
400 

Stk. 
1 

Stk. 
Stk. 
8 

Stk. 

m  I 

i4 

7h 
95 
7%\ 

97% 

5U 

SO 

80 

134  ) 

72 

90 

84  i 

129 

if 

65 
80 
6^- 
79 

New  Investment  Co.  ord  

New  Oil  Properties   

N.Y.  Penn.&  Ohio  1st  Mt.Tst.  ord. 

Do.  4%  lst  mort.  deb.  perp.  ... 
N.of  Eng.Trustee,Deb.&As  £2^p. 

Do.          deb.  perp  

1-  7 
7 

1-  7 

1-  7 
5-11 

2-  8 

6i 
6i 
4 
4 

29i 
3i 

129      -  131 

78-1 

70      -  72 
83      -  85 
6^4    -  7U 
79      -  80 

4|f 
6i 

4|i 
10t% 
4i 

Sept.-; 
Mar. " 
Sept. : 

S50 
350 
450 
150 
300 
450 
500 

Stk. 
Stk. 
Stk. 
1 

Stk. 
Stk. 
Stk. 

105  ( 
113 
99%) 

M 
118 

102  ) 

102^1 

8k% 
23% 
96% 
1% 
10U% 
95 
98% 

103 
113 

99i 

118  < 

102 

102i 

95 
99 
96i 

104^ 
95 

m 

Omnium  Inv.  6%  non-cum.  pref. 
Do.         deb.  red.  (See  Note)  

1-  7 
1 

U-10 
1 

2-  7 
1-  7 
6-12 

5 
6 
4i 

7 

5 

95      -  97 
105      -  107 

97      -  99 

le   -  ^ 
108     -  110 

95      -  97 
100      -  102 

5t% 
6r^ 
4t|- 

6g 

Feb. 
If 

Jiiiy 

'  ^500 
500 
61 
1,041 
1,700 
1,700 

Stk. 
Stk 
100 
Stk. 
Stk. 
Stk. 

118  I 

102  < 
115  3 

103  < 

97% 
9U 

105% 
92 
72 
10 

118  ; 

991 
110 
97 
79 

16  i 

103i 

94 
106 

92 

72 

13 

Railway  Deb.  &  Gen.  Trust   

Do.  4%  debs.  1927  

Railway  Investment  4%  pref.  ... 
Do.  def  

2-  8 

2-  8 
2-  8 
S-  S 
3 

7 

4^ 
6 
4 
4 

14/5 

IIII2    -  II312 
94      -  96 

106      -  108 
92I2    -  94I2 
72      -  74 
I4I2    _  15I2 

4U- 

41 

4,% 

5T^r 

41 

Mar. 
II 

May 

4O0 
377 
200 
849 
1,972 
600 

Stk, 
Stk 
Stk! 
1 

Stk. 
Stk. 

92h\ 
157 
99 

OS  ( 
110%\ 

62% 

m 

97 

% 

87 
103% 

87  ( 
131  ) 
99  ) 

93 

llOi  \ 

79 
123 
97 

2  1 

87"' 
103i 

RailwayShareTrust&Agcy."  " 

Do.   7i%  "B"  cum.  pref  

Do.   4i%  1st  deb.  stk  

RioClaro  RIy.  &  Invest.  Co  

Do.   6%debs.  irred  

2-  8 
1-  7 
U-10 
9 

1-  7 

5 
7i 
4i 
Nil 

79  -  82 
126      -  129 

97  -  99 
1S16  -  the 

88  -  90 
109     -  111 

ek 

5f| 

nS 

Mar. 
Feb. 

250 
250 
250 
121 
119 
255 
950 
250 
250 
250 

Btk. 
Stk. 
Stk- 
Stk. 
Stk. 
Stk. 
1 

Btk. 
Stk. 

6tk. 

109  \ 

no 
m 

67 
93 

93  \ 

107 
116 
103  } 

yu 

68% 

91 

U8 

85 

80 

J? 
93% 
88% 
92 

im  I 

210  \ 
95 
67 
93 

93  ) 

105  < 
115  } 

Q^ } 

64 
96 
91 
48 
85 
80 

99i 
104 
92 

River  Plate  &  Gen.  lnv.Tst.4^%p. 
Do.  4%  deb.  Irred  

Do.  4%  deb.  stk  

Rubber  Plant.  Inv.  Tst.  lO/-  pd. 
Scottish  Inv.  Tst.  5%  n.>cum.  prf. 

Do.  def  

2-  8 
2-  3 
1-  7 
1-  y 

1-  7 
1-  7 
6-12 
5-11 
5-11 
5-11 

4i 
11 

4 

3 

5 

4 
10 

5 

5i 

4 

95      -  97 
186      -  189 
91      -  93 
58      -  63 
85      -  88 
83      -  88 

101      -  103 
ICS's    -  1101* 
92'€    -  941* 

4^ 

4| 

4i%- 

H 
4i 

Mar. 

n 

Oct 

Sept. 
Dec. 

Note. — Omnium  Investment.    Consolidation  of  the  4%  perp.  and  4i%  2ud  Dab.  stock  a. 
4c  For  Obtaining  Latest  Information  use  the  information  Coupon, 
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Norn, 
amt. 
lOOO's 
om 
itted. 


Nom- 
inal 
amt. 
of 

share 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst. 


During 

1913. 
Hst.  Lst. 


NAME. 


DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Last 
ann. 
Div, 
% 


Quotation, 
Oct.  20, 
1913. 


Yield 

on 
last 
ann. 
div. 


£ 

125 

i 

260 
370 
150 
100 
250 
200 


£ 

1 
10 
10 

Stk. 

Stk. 

Stk. 

Stk. 

Stk. 
1 


m\  9 

105^1  97 
lOU  97 
103  \  89% 
167  i  U8 
103%{  SB 
m  1 


2 

Hi 

101 

99 


u 

91 
9 
94 
90 
94 

167  ^149 

95   <  88 
1t%)  lii 


Scottish  Tea  &  Rubber  Trust.. 
Second  Industrial  Trust  

Do.   4i%  cum.  pref  

Second  Edin.  Inv.  Trst.  4^%)  prf 

Do.   4%  deb.  stk  

Second  Scottish  lnv.Tst.4^%c.p. 

Do.  def  

Do.  4.%  perp.  debs  

South  African  &  Gen.  Inv.  &  Tst. 


6-12 

1- 

1- 

2- 
6-12 
h-10 
k-10 

6-n 

U-11 


912 
9 
95 

94^2 
95 
184 
88 
II16 


II2 
934 
914 

97 

95 12 

97 
167 

90 

I3l6 


10 

51 


100 
230 
325 
2 

1,072 
536 

1,072 
611 


Stk.^ 

Stk.' 

Id. 

Stk. 

Stk. 

Stk. 

Stk. 

Stk 


109  )  3S 

%\  ife 
108^  (  7h 

T%  1% 

97  \  72 
96^  )  72 
2U  \  10 
80  )  53 
37  27 


67  i  33 
81  74 


136 

103 

lOU 

9k 

107 

97 

m 

5% 

9% 

7% 

101 

87 

lOU 

3k 

m  < 

97 

105  < 

83% 

103% 

93 

100% 

75% 

105  < 

38 

m 

7% 

Stock  Conv.  &  invest.  Tst.  ord. 

Do.   ord.  shares,  8/-  paid   

Do.   4i%  cum.  pref  

Annuity  shares  

L.  &  N.-W.  3i%  Istch.  pref. 

do.  4%  2nd  pref  

do.  def.  charge  

N. Eastern  3%  1st  chge.  pf. 
do.  def.  charge  


Do. 
Do. 
Do. 
Do. 
Do. 
Do. 


1 
1 
1-  7 

1-  7 


2-  8 


he 

"3l6 


6i 

8 

Si 
6t% 


278 
500 
175 
299 
297 
300 


100 
Stk. 
100 
10 
10 
Stk. 


130  (121 
101  93 

104   \  97 
101  91 
91  81 
94   (  87 


Submarine  Cables  Trst.  certs. 
Tonopah  &Tidewtr.4^%  1st  m.d. 

Do.   5%  stg.  bds.  red.  

Trust  Union  ord  

Do.  4^%  cum.  pref  

Do.   4%  deb.  stk.  red.  


k-10 
k-10 
3-  9 
6-12 
6-12 
1-  7 


121 
93 
97 
IQis 
913 


124xd 
96xd 
100 


88      -  90 

103 

-  105 

100 

-  102xd 

90^2 

-  92^2 

93 

-  95 

92 

-  94 

90 

-  92 

734 

-  BI4 

4f| 
4i 


375 
375 
375 
375 
300 
200 
200 


159 
1,552 
374 
40 
40 
150 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
10 


Stk. 
Stk, 
Stk. 
10 
10 
5 


105 

105i  \  99 


93 
96 
100 


1031  90 

91  I  71 


U.S.  &  S.  Amer.  inv.  Tst.  ord  

Do.   5%  cum.  pref.   {See  Note)  ... 

Do.   4%  perp.  debs  

Do.  4^%  perp.  2nd.  debs  

U.S.  Trust  Corp.  5%  cum.  pref. 

Do.  def  

Wt.  Canada  Tst.  5%  c.  partg.  pf. 


GAS. 


99  { 

83 

90 

58 

109 

79 

22  ' 

17% 

17%) 

13% 

6  } 

1% 

7^1 

5% 

30%  I 

27 

18 

16%  i 

Aldershot  Gas  &  W.,4%  cons,  pf 
Alliance  &  Dublin  Cons.  ord... 

Do.  4%  debs.  perp.   

Altrincham  orig  

Do.   new  ord.  max.  7%   

Bahia-Blanca  Gas  ord.  "A"   


5-11 

5-  11 

6-  12 
1-  7 
6-  9 
6-  9 
6-12 


S-  9 
1-  7 


2- 


58 
80 
I9I2 
I3I2 
2 


87 

63xd 
83 
20 12 
14 12 
3 


41 
41 

i 


41 

u 
4i 

4i 


50 
342 
75 


7  )  6J 
30  28 
16i  141 
I4i  )  13i 


Bombay  Gas  

Bournemouth  G.  & 

Do.   "B"  7%  max.. 

Do.   6%  pref  


k-10 


orig. 


6I3 


1434 
I314 


658  xd  I 

2914  j 
1514  1 
1334  I 


5-li  j  May 

5^  Oct. 
4i 

4i    I  .. 


380 
330 
50 
206 
217 
244 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


270  <S23% 
210  )169% 
13k  (111 
111%\  9k 
m  )195 
172%\lk6 


270  '257 

210  (195 

118  (111 

96  \  92 

215  (201 

155  (148 


Brentford  Gas  cons.  (10%  std.) 

Do.   new  {7%  std.)   

Do.   5%  pref  

Do.  4%,  perp.  debs  

Brighton  &  Hove  Gas.  orig.  ord. 

Do.   "A"  ord  


6-12 
3- 
3-  9 


262 
198 
111 
94 
201 
148 


267 
203 
113 
96 
206 
151 


5i 

4t% 
5i 


130 
213 
530 
120 
100 
100 
100 


Stk. 

Stk. 
20 

Stk. 
10 
10 

Stk. 


Ill    (  98 

106  \  9k% 
k7   \  37% 

102  <)  87 
18%)  2 
10%\  3 

10k    S  70 


107  (  98 
98i  94^ 
46i  >  44i 
91  \  87 
3  2 
5  ^  3 
83   (  71 


Bristol  Gas  4%  1st  debs.   

Do.   A.%  2nd  debs  

British  Gas  Light  

Do.  4%,  debs.  red.  

Cape  Town  &  Dist.  Gas  Lt  

Do.   4A%  cum.  pref.  {See  Note)  . 

Do.   4A%  1st  mort.  debs.  1950. 


6-12 
6-12 
k-10 
1-  7 
5-10 
5-11 
1 


99 
94 12 
44 12 
87 

2 

3 
75 


101 
95 12 
4512 
89 


4 

4t% 

5i 

4i 

Kil 

Nil 

41 


157 
52 
32 
1,513 
560 
475 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


113  1105% 
106   <  90 
S  78 

120  noo 

115%\  97 
91^)  71 


Chester  Unit.  Gas  ord.  stk.  (5%) 

Do.   4%  pref.  stk  

Do.   3^%  deb.stk  

Commercial  Gas  Co.  4%  cap... 

Do.   3k%  cap  

Do.   3%  debs,  perp  


6-12 
6-12 


5 
4 

3i 
109/4 
106/8 

3 


107 

90 

78 
105 
102 

71^2 


109 

92 

80 
107 
104 

73 12 


137 


200 
29 


100 
Stk. 
Stk. 
Ann. 


92i  \  87 
87  80 
132  a24 
27  \ 


Cmp.de  Gasy  EI.Habana5%bds. 

Continental  Union  Gas.  ord.  

Do.   7%  pref.  non-cum  

Edinburgh  &  Leith  Corp.  Gas... 


1-  7 
1-  7 
5-11 


87 


124 
2G»4 


90 
83 
126 


if 


1,002 

5,416 
2,600 
4.062 


10 
Stk. 
Stk. 
Stk. 


4^75  Stk 
10 
6 

79 
22 


Stk. 
Stk. 
Stk. 

10 
Stk. 


27  I  17 

109  {  80 

95  7k 
llk%\  93 

9k  )  71% 

207  \185 

207  (185 

207  }1S5 

20  15 

106  87 


19i  (  17 
.08i  99i 
85  74 
102i  93 

78  )  m 


European  Gas   

Gas  Light  &  Coke  ord. 

Do.   3i%  max  

Do.   4%  pref  

Do.   3%  debs,  irred.  .. 


2-  8 

S- 

3- 

1-  7 


10 
97/4 
3i 
4 
3 


Great  Grimsby  Gas  "A"   

Do.  "B"   

Do.  "C"   

Do.  1885   

Hastings  &  St.  Leonards  3}/). 


2-  8 

3-  9 


-  18^2 

100 

-  102 

74 

-  77 

93 

-  96 

72 

-  74 

192 

-  197 

192 

-  197 

192 

-  195 

I7I2 

-  18 

87 

-  89 

5rV 

41 

4^ 

4rV 


5t^ 

It 

It 


NOTKS.— Cape  Tovm  &  District  Qas  Light  dc  Coke.— Div.  on  pref.  shares  is  in  arrears  from  May  '07.  U.S.  &  S. 
Amer.  Inv,  Tst.— In  1913  the  titles  of  the  5%  Preferred  and  Deferred  stocks  were  altered  to  5% 
Preference  and  Ordinary,  at  the  same  time  the  div.  on  the  Pref.  stk.  was  made  cumulative. 

MMHMM    *  For  Obtaining  Latest  Information  use  the  Information  Coupon,  mmwmm. 
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GfiS—Contd. 


Nom. 
amt. 

lOOO's 
om- 
ilted. 


Nom 
inal 
amt. 
of 

share 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst. 


During 

1913. 
Hst.  Lst. 


NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Last 
ann. 
Div. 
% 


Quotation, 
Oct.  20, 
1913. 


Yield 
%pa. 
on 
last 
ann. 
div. 


£  I 
86 
70! 

1311 
66 
651 


£ 

1 

10 
Stk. 
Stk. 
Stk. 


160  im 
m  (100 

106   )  ?7 


I  1% 

171  16 

157  150 

124  118 

91  i  87 


Holyhead  &  N.  Wales  Gas   

Hong  Kong  &  China   

Ilford  Gas  5%  ord.  "A"  &  "  C  " 

Do.   3i7o  std.  ord.  "B'»  

Do.   4%  deb.  perp  


U-10 
3-  9 
3-  9 
1-  7 


l2 
1634 

150 
118 


17i4xd 
153 
120 
91 


4,940 
1,235 
200 
561 
718 
306 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


r39Jii^l59^ 
102  83 
m  (105% 

no  \mh 
i7h  \m 

lib   {  96 


178  (159M 
89  83 

125  118 

225  (204 

163  S142 
100  96 


Imperial  Continental  Gas  capl 
Do.  3^7o  debs,  red  

Lea  Bridge  District  5%  stand.  .. 

Liverpool  United  "A"   

Do.   7%  max.  "B"   

Do.   4%  debs  


5-11 


2- 
1-  7 


163 

8312 
118 
206 
148 

96 


-  168 

-  8512 

-  121 

-  208 

-  150 


63 
75 
250 
542 


Stk. 

5 

100 

20 


76   I  66 

106  96 
13%\  9 


70   K  66i 
5  4i 
101  96 
13i  \  12 


Maidstone  Gas  3%  perp.  deb. 
Malta  &  Mediterranean  ord. 
Met.  Gas  of  Melb'rne  4^%  debs. 
Montevideo  Gas  


1 

6-12 
U-10 
5-11 


6612 

458 

96 
12 


6812 

4^8 


1212 


1,776 
250 
418 
366 
56 
300 


Stk. 
Stk. 
Stk. 
Stk. 

10 
Stk. 
5 


lis  I)  91 

107  93 

101  83^2 

115  jlOU 

16  12 

157  (m 

S34$  5X^ 


103i  I  97 

97  94 

87  83A 

110  104 

14i  12i 

132  124 

81  }  8 


Newcastle  &  Gateshead  ord. 

Do.   4%,  pref  

Do.   3i%  debs  

Newport  (Mon.)  Gas  5%  cons. 
North  Middlesex  add.  ord.  .. 

Oriental  Gas  capital  stock  

Ottoman  Gas  


1-  7 

1-  7 

6-n 

2-  8 

2-  8 
6-11 

3-  9 


4i  I  9912 

4  9512 
3i  8312 

5  104 
148/9  1212 

8  124 
10   I  8 


IOOI2 
9612 
84 12 

106 
I3I2 

129 
8I2 


60 
100 
120 

199| 


50 
50 

Stk. 

Stk. 


130  <122 

127  119 

208  (200 

158  il46i 


Portsea  Island  Gas  10%  "B" 
Do.     Q%  "C"   

Preston  Gas  "A"  stand  

Do.  "B"  stand,  rate  7%  


13 

12 
10 

7 


1122 
119 
204 
Il51 


125 
122 
206 
153 


1,300 
2,500 
507 
245 
343 
60(' 


5 
5 

100 
Stk. 
Stk. 
Stk. 


101    (  91 
100    ^  S9Jk 
100%)  89 
95  87 


7i  (  51 
5i  i  H 
98  93 
94  89i 
94  89 
91i  >  87 


Primitiva  Gas  of  Buenos  Aires 

Do.   5%  cum.  pref  

4%  1st.  debs  

4?{,  (Buenos  Aires)  debs. 
4%  (River  Plate)  debs.  . 
4%  debs.  1911   


Do. 
Do. 
Do. 

Do. 


U-10 

6-12 
1-  7 

1-  7 

2-  S 


5'8 

-  e^axd 

4^8 

-  518 

93 

-  95 

89iz 

-  91 12 

89 

-  91 

87 

-  89 

ii 

-  ili2 

49 

-  51 

222 

-  224 

222 

-  224 

220 

-  223 

103 

-  105 

275 
150 
125 
135 
210 
523 
80 


5 

10 
50 

Stk. 

Stk. 

Stk. 

Stk. 


236  <220 

235  (220 

233  <220 

107  $103 


San  Paulo  Gas  ord.  {See  Note) 

Do.   6%  cum.  pref  

Do.   5%  debs,  (reg.)  

Sheffield  United  Gas  "A"  .. 

Do.  «B"   

Do.  «C'»  

Do.  4%,  debs  


3-  9  d 

3-9  6 

1-7  5 

3-  9  10 

3-  9  10 

3-  9  10 

1-7  4 


90 
200 
6,430 
1,895 
210 
605 

60 
117 
595 

83 

62 
120 
484 
149 
182 

72 


10 
1 

Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


17%  S 

135  (108 
9k%  ')  71% 

162  )m% 
ISO  his 

133  SllS 
1S7  1115 
lis  )100 
212%\l90 
176  <m 
150  )115% 
118%\  92% 
107%)  90 
11%)  5 
106   ^  9U 


South  African  Lighting  Assoc.... 

South  Barracas  (B.  Aires)   

South  Metropolitan  Gas  ord.  ... 

Do.   3%  perp.  debs  

South  Shields  Gas  cons  

South  Suburban  Gas  5%  ord.  ... 

Do.   5%  pref  

Do.  5%  perp.  debs  


5-10 
U-10 
3-  9 

1-  7 
2,-  9 

2-  8 
2-  8 
1-  7 


9  i 

9I2 

-  10i2xd 

9l6 

-    "16  xd 

109/4 

108 

-  110 

73 

-  75 

8i 

157 

-  159 

6 

115 

-  117 

5 

113 

-  115 

5  1 

115 

-  117 

5  1 

102 

-  105 

10 

196 

-  198 

8i 

143 

-  145 

7i%  136 

-  139 

5I»114 

-  116 

90 

-  92 

5 

-  6 

5  1 

96 

-  98 

Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
10 
100 


105  <100 
210  <194 
153  143 
145  (136 
117  ^113 

94  )  90 
8i  <  5 

m  )  94 


Southampton  Gas  Coke  6%  max, 
Sunderland  Gas  original   

Do.   8i%  max  

Tottenh'm  &  Edmonton  5%  "A"  .., 

Do.    3i%  "  B  "   

Do.  4%  perp.  debs  

Tuscan  Gas  

Do.   5%  debs.  red.  ann  


5-  11 
3-  9 
3-  9 
3-  9 
3-  9 
1-  7 

6-  12 
1-  7 


30 
256 
108 
352 


Stk, 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


160  \1SU 

137  (133 

115  )110 

116  \l07 
120  (llU 

70  )  68 

215  (192% 

155  sm 


160  J134 

137  (129 

115  <no 

116  5l07 
120  (114 
70  <)  68 
210  202 
135  a25 


Wands,,  Wimb.  &  Eps.  Wands. "  A  "  (5%  std.) 

Do.  Wands.  "B"  (3i%8td.)   

Wands.  "C"(3i%std.)   

Wimb.  stk.  (5%  std.)  

Epsom  stk.  (5%  std.)   

3%  deb,  stk.  irred  

Wolverhampton  Gas  cons  

Do.  6%  cum.  pref  


Do. 
Do. 
Do. 
Do. 


2-  8 
2-  8 
2-  8 
1-  7 

8 

2- 


8g 
61 

eh 

61 
3 
lOi 
6 


155 
130 
110 
111 
115 
68 
1202 
125 


160 
135 
115 
116 
120 
70 
206 
130 


INSURANCE. 


5,000 

20 

mi 

9\% 

m  5 

lU 

450 

1 

15  ( 

10% 

141 

121 

2,200 

10 

8  > 

u% 

U 

6| 

99 

Stk. 

102  j 

96 

102  ; 

96 

112 

3 

1,000 

10 

3>5 

50 

1 

5%< 

u% 

41  ) 

41 

537 

25 

12 

23  ) 

21i 

315 

4i 

3%] 

3,% 

2i 

600 

25 

7%  I 

A 

71 

51 

600 

25 

21  ( 

17 

2U  } 

18i 

Alliance  Ass.  £2i  pd  

Do.   new  shares   

Atlas  Ass.  £1^  pd  

Do.  4%  Essex  &  Suffolk  deb. 
Brit.  Dom.  Genrl.  6%cum.  pref. 
British  Law  Fire  Ins.  £1  pd. ... 

Do.   new  shares   


1-  7 

12/- 

1134  - 

I2I4 

H 

1-  7 

12/- 

I312  - 

14 

U-10 

7/6 

734  - 

8i4xd 

6-12 

4 

97  - 

99 

6-12 

3 

3I2 

3-  8 

20 

39l6  - 

31316 

5i 

3-  8 

20 

438  - 

458 

5-11 

24/- 

22I2  - 

23 

5,% 

3 

3/3 

3 

3l8 

5t% 

3-  9 

12 

7I8  - 

738 

4rV 

1-  7 

36 

I9I2  - 

2OI2 

41 

Caledonian  £5  pd  

Century  lO/-  pd  

City  of  Glasgow  Life  £2^  pd. 
Clerical  Medical  Life  £2>^  pd. 


Note.— Sau  Paulo  Gas.— Ord.  shares  formerly  £10 ;  split  Oct.  '11. 
)^  For  Obtaining  Latest  Information  use  the  Information  Coupon. 


INSURANCE-^^ont^i. 


S^om. 
amt. 
lOOO's 
om- 
itted. 

Nom- 
inal 
amt. 
of 

share 

Extrem 
tio 

Since  Dec 

1902. 
Hst.  Lst. 

e  Quota- 
ns. 

During 

1913, 
Hst.  Lst. 

mt  jt  mm  rr 
N  AIM  Ba 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY  ^ 

Last 
ann. 
Div. 
% 

Quotation, 
1913. 

Yield 
%P.a. 
on 
last 
ann. 
div. 

For 
Last 
Report 
see 

Review 
of 

£  i  £ 
2,950  10 

294'  Stk. 

2571  Stk. 

575  Stk. 

861  Stk. 
1,679  5 

m  \  ih% 

106%\  95 
107  95 
106%\  95 
lOS   {  95 
^)  i 

26i 
100 
100 
100 
lOOi 

\  21 

\  95 
)  95 

95 
95 

;  i 

Do.        (West  of  Eng.)  debs.  .. 

Do.   (Palatine)  4%  deb  

Do.   4%  (Union)  debs  

Do.  4%,  (Ocean)  debs  

Eagle  Insurance  10/-  pd.  

5-  11 
1-  7 

6-  12 
6-12 

1-  7 

100 
4 
4 
4 
4 
5i 

25 12    -  26^2 
96      -  98 
96      -  98 
96      -  98 
96      -  98 
33    -  63 

31 

4^ 

4-^ 
41 

* 

* 

* 

500 
1,000 
1,000 
1,000 
1,000 

113 

100 
10 
50 
100 
5 
1 

52 

9% 

29 

20 
1% 

38i 
15i 
9i 
28i 

If, 

331 

m 

)  82 

\  m 

)  If 

Edinburgh  Life  £20  paid  

Employers'  Liability  £2  paid  ... 
English  &  Scottish  Law  £3^  pd. 

General  Acci't  F'e  &  Life  £U  pd. 

k 
3-  7 
1-  7 

1 

h-  9 
k-10 

10 
37i 
9/6 
23i 
10 
5 

3334    -  34 14 
1334    -  1434 
9      -  912 
27I2    -  28^2 

158     -  1^8 

2732  _  3I32 

0(f 
5rV 
5 

5t% 

* 

April 
* 

June 

1,000 
200 
91 
9 

100 
2,000 

100 

1 

5 
5 
5 
10 

IS   )  7 

9^)  7 
17  I  15^ 

m)  8^ 

g 
4i 
9 

17 

lOi 

\ 

General  Life  Assurance  £5  pd. 
Gresham  Fire  &  Acci't  10/-  paid 

Gresham  Life  15/-  paid   

Do.   fully  paid  

Guarantee  Society  

Guardian  Assurance  £5  paid  ... 

1-  7 

1-  7 
1-  7 
1-  7 
1-  7 

10 

5 
5 

10 

734    -  8I4 

3l6    -  5l6 
4I16    -  43l6 

8-9 
1334  -  1434 

10      -  10^2 

6tV 

81 

6-^ 
61 
4S 

* 

* 

1,005 
1,500 
75 
283 
1.000 

15 
10 
1 

Stk. 

50 

9  5^ 
106  92 
2S%\  lh% 

IOt^ 
U 
8i 

96 

23 

8i 
6^ 
7i 

92 

21  i 

indem.  Mutual  Marine  £3  paid 

Do.   4%  debs.  1942   

Legal  &  General  Life  £8  paid... 

h-10 
5-11 
5-11 
5-11 
7 

i6i 

8/- 
8/- 
4 
24/- 

912    -  10 

634  - 

8      -  8^2 
92^2    -  94 12 
21^2    -  22 12 

5 

5i 
4|i 
4i 
5t% 

May 
April 

500 
400 
2,655 
806 
451 

5 
40 
10 

Stk. 

Stk. 

1% 
2h% 

25% 
107 
102 

19% 

n% 

97% 

)  95 

1 

23i 
24  i 

101  i 

100 

9/- 
20 
22 
97^^ 
95 

Legal  insurance  £1  paid   

Life  Assoc.  of  Scotland  £8|  pd. 
Liver.  &  London  &  Globe£l  paid 

Do.   4%  Thames&  Merseydeb. 

5-11 

5-  11 

6-  12 
6-12 

Nil 
23/6 
110 

4 

4 

"16  -  13i5 

20^2    -  21 
23 12    -   24 12 
98      -  100 
95      -  97 

Nil 

5| 

^ 

* 

250 
200 
161 
60 
2,641 

10 
1 
1 
1 

25 

%\  0 
363^)  19 

i 

i 

34^ 

1  "t 

Liverpool  Mortgage  £4  paid  ... 
Liverpool  Vic.   Ins.  "A,"  2/6  pd. 

Do.   «'B"  5/-  pd  

Do.  "C"  fully  paid   

Lond.  &  Lane.  Fire  Ins.  £2^  pd. 

1-  7 
k-11 

Nil 
Nil 
Nil 
Nil 
50 

5l6  -  38 

0     -  I3 

0        -  l8 
I4     -  I2 

32      -  33xd 

Nil 
Nil 
Nil 
Nil 

3fi 

Mar. 

THIS  ISSUE 

334 
896 
75 
1,000 

5 

25 
5 
25 

75% 
S2 

2% 

h5 
9 

>  S5% 

3s 

b^ 

181 
38i 

21 
484 

36i 

Lond.  &  Lancashire  Life  £1  pd. 
London  Assurance  £12^-  paid  ... 
London  Guar.  &  Acci't  £2  paid 

1-  7 
k-10 
S-  9 
1-  7 

15 
20 
5/- 

45/- 

212    -  234 
51      -  53 
15      -  17 
37I2    -  38^2 

41 
51 

-If 
* 

■* 

500 
500 
98 
110 
150 
289 
500 
250 

10 
10 
10 
1 

10 
1 

20 
5 

6^ 
3f| 
6% 
1 

18 
5% 

u% 

)  4 
\  ^% 
I  5^ 

12% 
0 

^% 
h% 

51 
31 
61 

171 

H 

4Hr 

2g 

5i 

4 
1 

31 

Maritime  insurance  £2  paid  ... 
Merchants'  Marine  £2^  paid  ... 
Motor  Union  insur,  Co.  £2  paid 

Do.          cum.  pref.   

Nat.  Boiler  &  Gen.  £3^  paid  ,  ,, 

Nat.  Guar.  &  Surety.  £2  paid  ... 
Nat.  ins.  of  Gt.  Britain  £1  paid 

1-  7 

3-  9 

1-  7 

2-  8 
3 

6-12 
k-10 

4/6 
7A 

20' 
5i 

16/- 

12 
15 

518    -  5316 
318    -  333 

5^8     -  638 
73     -  1 
I7I2     -  1734 

"45I6   -  "47I6 

334    -  4 

4t% 

5t% 

6t% 

5i 

4^ 

51 

53 

Mar. 
Mar. 

* 
* 

Oct. 

* 

2,750 
1,750 
3,000 
1.100 

580 

25 
Stk. 
10 
25 
Stk. 

107 

9% 
SI 

105 

35% 
95 
8 
26 

90 

40i 
101 
9 

301 
97 

38 
95 
8 

28i 
90 

North  Brit.  &  Merc.  £6^  paid.... 

Norwich  Union  Fire  £3  paid  ... 
Do.   4%  Norwich  &  Lond.  deb. 

5-11 

5-11 
1-  7 
1-  7 

40/- 

4 
40 
50 

4 

39      -  40 
9612    -  9812 

8I4    -  834 
2934    -  3034 
94      -  96 

5 

4t% 

H 

4t% 

* 
* 
* 

3,097 
113 

1,000 
278 
205 
500 
689 

2,945 
844 

10 
1 

100 
Stk. 
10 
10 
Stk. 

10 
Stk. 

8% 
9'k 

10k 

101 
17% 
7 

S26 
106 

5ki 

96 
9k 
11% 

175 

23 

98 

8 
9i 
100 
98i 
16  , 
7  ^ 
210  $ 
30^5 
102  \ 

6tf 
84 

96 

94 

12 
6i 
196 

27 

98 

Phoenix  Ass.  £1  paid  {See  Note) 

Do.   (Law  Life)  4%  deb.  stk.  ... 

Do.   4%  debs.  1911   

Proy.  Clerks' &  General  £4  paid 

Royal  Exchange  Assurance   

Do.   4?  deb.  stk.  red  

k-10 

k-10 
5-11 
7-  2 
1-  7 

5-  11 

6-  12 
6-12 

8/- 
8/- 

4 

4 
20 
15 
10 
25/- 

4 

7I2    -  8 
834    -  9I4 
96      -  98 
94      -  96 
13U    -  I4I4 
6I2    -  658 
205      -  210 
29I2    -  3OI2 
too      -  102 

5 

4il 
4t^ 

41% 

5g 

4t% 

4i 

44 

3f| 

* 

April 
Feb. 

* 

150 
250 
100 
4,947 

5 
5 
1 

20 

5% 
2% 
1 

u% 

3 

1% 
li 
2^ 

H 
2t^ 
if 
3,^ 

31 
2h 
If 
3^ 

Scottish  Life  Assur.  £l  paid  ... 
Scottish  Temper.  Life  5/-  paid 
Scottish  Union  &  Nat.  "A"  £1  pd. 

5-  9 
3 

3 

6-  12 

20 
10 
13 

m 

353    -  373 
2i8    -  214 

13l6  -  IS16 
3I3     -  333 

* 

* 

May 
* 

500 
500 
100 
560 

10 
10 
1 

8 

6% 
2% 

511 

(  17% 

>  u% 

I  1^ 
^  1 

20 
6i 
2i 
2i 

17i 
51 
2i 
llf 

Sea  Insurance  (Marine) ('S'ee  Wo<e)  ... 
Standard  Life  £2^  paid  {See  Note) 

State  Assurance  £1  paid   

1-  7 
5-11 
12 
k-10 

16/- 
6/- 
2/- 
12-1 

I8I2     -  I9I2 

6      -  6I4 
2U    -  2I2 

214     -  238 

5i 

Mar. 
* 
* 
* 

2,400 
480 
375 

10 
10 

5 

25% 
11% 

13 
i20 
(  A% 

25i 
lU 

13 
23J 

9§ 

Vulcan  Boiler  &  Gen.  £2^  pd.  ... 

1-  6 

1-  7 

2-  7 

70 

20/- 

25 

I412    -  15 
24      -  25 
IOI4    -  1038 

6 

* 

April 

175 
250 
667 
20 

5 
5 
6 
1 

sht 

«H 
5% 
11% 

Zr^ 
1% 
kH 
10% 

3i 

2 

5i 

Hi 

If 

West  of  Scotland  (Fire)  £1  paid 

World  Marine  £2  paid   

Yorkshire  Insurance  ID/-  paid 

2 
2-  7 
5-10 
5-10 

15 
5 
50 
50 

313   -  314 

I9l6  -  III16 
4"l6  -  415l6Xd 

m  -  iii4xd 

4| 
5|| 
5^ 
4t% 

April 
April 

* 

* 

Notes.— P/iccnte  ^««ttr.— Co.  has  acquired  the  Law  Life  Assur.  Co,  and  Union  Marine.   Shares  subdivided 
1913.     .S'ea  Insurance.— A  bonus  of  £8  p.s.  out  of  Reserve  fund,  applied  to  meet  a  call  of  the  same 
amount,  making  shares  fully  paid,  was  declared  in  Apl.  12.   Utandard  Li/e.— Capital  re-arranged  Oct.  '10.  | 
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IRON,  COAL,  &  STEEL. 


Nom. 
anit. 
lOOO's 
om- 
Lttedl. 


Nom- 
inal 
amt. 
of 

share 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst. 


Purine 
1913." 
Hst.  Lst. 


NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Last 
ann, 
Div, 
% 


Quotation, 
Oct.  20, 
1913. 


£55, 
37 
220 
1,130' 


£5^ 
4/- 
10 

Eds. 


6^<s  m 

95^1  8U% 


94  < 


2i 
II 
4 

841 


150 
75 
350 
334 


10 

Stk. 
1 

Eds. 


10%\  9^ 
100   )  92 

IM  % 
103%}  97 


10 

98 

u 

1031 


9i 
94 

97^ 


Addie  (R.)  &  Sons  6%  c.pf  

Alabama  C'l.  I.  L'd.  &  Coloniz,  C. 

Albion  Steam  Coal   

Algoma  Steel  Crp.5%  lst&  ref.s.f. 


5 
lr-10 


Andrew  (J.  H.)  5%  cum.  pref  

Do.  4%  lst  mort.  debs  

Argentine  Iron  &  Steel  6%cm.pf, 

Do.  6%  1st  mt.  debs  


3-  9 


258 


2^ 
2 

4I2 
87 


934 
94 

78 

97 


10 


4,012  1 
1,000  5 
2,500  Stk. 


65 
150 
312 


lOlf  95 
11%)  5% 
10%)  Sik 
hi    \  Ik 


60/6  ( 

99 
111 
9i  ) 
18 


IM 
95 

m 

15 


Armstrong  Whitworth  &  Co  

Do.   4-%cum.  prf  

Do.  4%,  mort.  deb.  red.  

Arniston  Coal  £8  paid  

Arrol  (Sir  W.)  &  Co.  cm.  pf. . 
Astley  &  Tyldesley  Collieries. 


5-  9 
3-  9 
1-  7 

6-  n 

3-  9 


2 

438 
95I2 
1034 

1658 


2h6 

458 

97 12 

834 
1678 


100 
1,660 
lO-O 
100 

2.50 


100 
1 
1 
6 
1 


5001  Stk 
675 
225 
200 
837 


90  )  90 
7  S% 

m  1 

5%\  3% 
107<i  97 


93  ) 

li 

41 


90 
2J 
U 
H 

97 


Aveling  &  Porter  4i%  debs.  .. 
Babcock  &  Wilcox  ord  

Do.   6%  cum.  pref  

Baker  (J.)  &  Sons  6%  cm.  pref. 
Baldwins  5i%  cm.  pref  

Do.  4^%  debs.  red.  aft.  I920 


1-  7 
h-10 
k-10 
U-IO 
2 
1-  7 


2^8 

4I4 

3I32 


92 
3xd 

Tiexd 
434 
1332 

101 


4i 
100 


107    ]  8U 


Barrow  Haematite  Steel   

Do.  eiYo  2nd  pref.  {See  Note)  

Bayliss  Jones  5%  cm.  pf  

Beardmore  (Wm.)        1st  debs. 


3- 
k 

1-  7 


Nil 
13i 

5 

4i 


1516 
3^8 
58 

92 


II16 
418 

?4 

94 


5001  10 
381  Stk. 
150  1 


K2 
171 


10 
Stk. 


13%  (  11 
lOU  95 

11%\  6% 

m  <>  76 


m 

99 
21 
lU 
96 


11 

95 
18/- 
91 


Bell  Bros.  6%  cum.  prf  

Do.   4%  debs,  red  

Bengal  Iron  &  Steel  ord  

Do.   6%  cum.  pref.  (See  Note). 

Do.   5%  debs.  red.  1925   


2-  8 

1-  7 

2-  8 
S-  8 
1-  7 


11 
96 

23l6 

914 
93 


11 12 
98 

2^16 

934 


200 
100 


115200  Eds, 


200^ 
300 
300 
345 
2W 


1 
1 

Stk. 
1 

Stk. 


91  \ 
85 

94  S 


8i 
82 

I 

80 
16/- 


Bessemer  (Henry)  &  Co  

Do.   57o  pref  

Bethlehem  5%  1st  In.  &ref.g.  b, 
Beyer  Peacock  &  Co.  ord  

Do.  5i%cum.  pref  , 

Do.  red.  debs  

Blaenavon  Co.  ord  , 

Do.  5%  1st  mt.  debs  


7 

2-  i 
5-11 
3 
1-  7 
1-  7 
7-12 
1-  7 


838 

82 

"16 


81 


lie 

858 


1316 
78 


1316 


91 


1316 


1,630 
1,861 
472 
214 
171 


2Q%\  15 


1  6  ( 

22? 

35i 

23 


Bolckow  Vaughan  ord.  .., 

Do.   do.   12/-  paid   

Do.   5%,  cum.  pref  

Briggs  (H.)  Son  &  Co.  «A' 
Do.   "B"  £IO  pd  


3-  9 
3-  9 


3I32 
9l6 

2OI2 

31 

20 


II32 

58 
21 12 
33 
22 


100 
1,160 

953 
1,750 

48 
80 


30%)  19% 
12%\  9h 

ih\  w 


23  ) 

1t% 
lOi 

'A 


9i 
S 


Brown,  Bayleys  Steel  Works  .. 
Brown  (John)  &  Co.  ord.,  15/-  pd, 

Do.   fully  paid  

Do.  5%  cum.  pref.  

Burnell  &  Co.  (Galvanisers)   

Do.   6%,  cum.  pref.  


<2-  7 
6-12 
6-12 
6-12 
2 
2-  S 


I9I2 
78 
1316 
9^2 
34 
34 


1 

I5l6 

10 

78 
78 


1,148 

1,22' 
500 
400 

^■:o 

600 
2.055 
_521 
252 
1,000 
378 
144 
450 
350, 


5 
5 

Eds. 
Stk. 
Stk. 
Eds. 
Eds. 
Eds. 


11^>  2% 

6%\  3% 
lOB  I  90 
107  \  8k 
107  \  91 
107%)  SO 
9k%)  79 
110  llOO 


31 
5i 
ICO 
92 
96 
lOli 
87 
109i 


2i 
31 
94 
84 
91 
80 
79 
'100 


Cammell,  Laird  &  Co., ord  

Do.   5%  cum.  pref.  (See  Note)  

Do.  4%  mort.  debs  

Do.   4^%,  mort.  debs  

Do.   5%,  mort.  debs  

Canada  Iron  6%  1st  mtg.  stg.  bs. 
Can.  Colls.(Duns.)5%lst  m.g.  bds. 
Can.  Steel  Found.  6%  lst  m.  bds. 


3-10 
3-10 
1- 
1-  7 
3-10 
1-  7 
3 
S-  9 


3 

378 

98 
89 
92 
80 
79 
100 


314 
418 
100 
92 
95 
85 
81 
102 


100 
1 

100 
10 

1 

5 


Cape  Breton  C,  I.&  Rly.6%lstm.g 
Cargo  Fleet  Iron  Co.  ord  

Do.  4^%  1st  debs  

Carnforth  Hematite   

Clayton  &  Shuttleworth  ord... 

Do.    5%  cum.  pref  


1-  7 

1-  7 

8-12 
h 
k-10 


Nil 
4i 

m 

6i 
5 


79 


7l6  - 


I4I2 
78 
434 


84 

I2 

91 

I5I2 
1 

5i4xd 


io<;ii  10 

49  10 


350 
3o0 
_  150 

1,00 -"r 

5oq 

701 

l,l£Of 

850 


Cleveland  Bridge  &  Eng.  Co.. 

Do.   5%  cum.  pref  

Coltness  iron  Ord  

Do.   5%  cum.  pref  , 

Do.  5.i%  2nd  cum,  pref  

Consett  Iron  ord  

Do.  S%  cum.  pref. 


6-12 
6-12 
k-10 
k-10 
k-10 


9I2 

834 
23l6 
ll8 

lis 


10 
9 

25l6Xd 
l3l6Xd 
l3l6Xd 


Consolidated  Cambrian  6% em. pf. 

Cooke  (William)  &  Co.  ord  

Do.   5%  pref.  (Bar  Iron,  Steel  Ropes) 


2-  H 
2-  8 


6-n  5 

3-9  5 


31316 

34/9  ■ 


1316 
1316 


31516 

35/3 


IS16 

7b 


700  Stk. 
200I  ... 


Cory  (William)  &  Son  ord  

Do.   5%  cum.  pref  

Do.  4%  1st  mort.  debs.  red. 
Do.  4^%  debs,  red  


o-n\  10 

t-ii\  5 

k-10\  4 

k-10\  4i 


15l6 

41116 

90 


17l6 
41516 

92 


^orv.i^  — Armstrong  Whitworth— Ms^y,  1913,  Bonus  of  1  new  £1  share  for  each  4  old  held.  Barrow  Hsematite  — 
Pref.  div.  in  arrears  from  1911.  Bengal  Iron  *i  Steel— Frel.  div.  in  arrears  from  Sept.  '10.  Cambrian 
Collieries.— Pret.  shares  formerly  £10.   Cammell,  Laird,— Frei.  div.  6  months  in  arrears. 


4(  For  Obtaining  Latest  information  use  the  Information  Coupon. 
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Nom.  Nom- 
amt .  inal 
lOOO's  amt. 
om-  of 
itted.  share 


Since  Dec 

1902. 
Hst.  Lst. 


£    I  £ 
675  1 
200  10 
1,600  Bds. 
$36,896  $100 
$7.0001  $100 


1,260 
400 
182 
91 
200 
500 


1 

Stk. 
9tk. 
1 

Bds. 
Stk. 


250 
300 
61 
907 
171 
237 


500 
300 
250 
250 


1 
1 

10 
Stk. 


8161 
418 
90 
60 


100 
50 
98 

378 
63 

21C 


Extreme  Quota- 
tions. 


II* 

99 


Il% 
91 

8U 


99 
108 

97 


85 
2 


m 

IS 
15* 


During 

1913. 
Hst.  Lst. 


lOi  93 

101  91 

54  42 

961  (  84 


90  85 

106  101 

60  45 

7  2 


12i  (  lOi 
1211  lOf 


Ifi 
It% 
If^< 

106 


8% 

85 


7%  I 

S0%) 
lO^i 


ItV 
10% 
9% 


1 

10 
Stk. 
3 
3 
100 


400 
50 

966 
1,720 
1,860 

115 


5 
5 
1 

5 

Stk. 
1 


101 
5%\ 

105 


8 

8k 
1 

98 


10*} 
10%) 

108  \ 
9^1 


11? 

95 


u ; 

10 
91 


NAME. 

DIVIOENOMONTHS  SHOWN  NUMERICALLY 


Davis  (D.)  &  Sons   {See  Note) 

Denaby  &  Cadeby  e%cm.  pf. 
Dominion  iron&S.  S^cns.m.  bds 
Dominion  Steel  Corp.  ortt.  .. 
Do.    6%  cum.  prof  


Dorman,  Long  &.  Co  

Do.   4%  1st  mort.  debs.  perp. 

Do.   6%  2nd  mort.  debs.  red. 

Dundee  Coal  Co.  (See  Note)  

Dunderland  Iron  6y.f>r.tn.lytis,r, 

Do.   6%,  lst  oh. debs.    (See  Note) 


Dunlop  (J.j  &  Co.  ord  

Do.   6%  cum.  pref  

Ebbw  Vale  Steel,  iron  &  Coal 

Do.  do  

Edinburgh  Collieries   

Do.   do.  15/-  paid  


Fairbairn  Lawson  ord  

Do.   5%  cum.  pref  

Fairfield  Shipb'g.  6% cum.  pref. 

Do.  4.i%  debs.  


20i  ; 
lOi  ! 


3^ 

121 
91 


Fife  Coal   

Do.   5^  cum.  pref  

Fleming  &  Ferguson  ord...... 

Do.   5%  cum.  pref.  (Shipbuilder*) 


Fletcher,  Russell  &  Co.  ord.  .. 
Do.  6%  cum.  pf.  (Qaa  Engineers) 
Do.   A-%  debs.  

Fraser  &  Chalmers  ord  

Do.   7^/,  cum.  pf.  partio   

Cray  (Wm.)  &  Co.        1st  debs. 


S 
1-  7 
3- 

Q 
Q 


Last 
ann 
Div 
% 


6 
5 
4 
6 


5-  12 
I-  7 
1-  7 
3-11 

6-  12 
S-  9 


10 


3-  8\  m 

I-  7  6 
6  10 
6  10 
A  10 
U   I  10 


3-  91  5 

S-  9  5 

I-  7  6 

I-  71  4i 


2-  81  30 
2-  8  5 
U-10\  10 
U-10\  5 


5-  8\ 
2-  8 
S-  8 
7-II 

1-  71 


9J  9i 

6   )  5i 
102  \  95 
II  ]  li 


Groat  Western  Colliery  ord.  ... 

Do.  10%  cum.  and  part.  pref. 
Quest,  Keen  &Nettlefold8  ord. 

Do.   5%  cum.  pref  

Do.  4.%  irred.  debs.   

Gwaun-cae-Gurwen  Colliery 


Hadfield's  Stool  Fourtdry  ord, 

Do.   4.^%  cum.  prof  

Hall  (J.&  E.)  6%  oum.  pref  

Hawthorn,  Leslie  mort.  

Hezkd,  Wrightson  &  Co.   

Honderson(D.&W.)5%  o.p.(Se<;  Note) 


Hill  (R.)  ord.  (Sleei  Wire  Drawers)... 

Do.    6%  cum.  prof  

Hokkaido  Col.&Rly.6%  bds.   

Horden  Collieries   

Homsby  (R.)  &  Som»  £>B  paid 

Do.   6%  cum.  pref.  


8-  51  10 

I-  7  10 

g-  8  15 

5-  8  5 
I-  7  4 

6-  12  10 


Quotation, 
Oct.  20, 
1913. 


12332 
978 
91 

42 
84 


12^32 

101a 

93 

44 

862:d 


2932 
85 

102 

1116 

45 
4 


3132 
88 
105 

I3l6 

50 
7 


78 
11 12 
11 12 

78 

"16 


1316 

1 
1134 
1134 

1 

34 


Yield 
MP- a. 
on 
last 
ann. 
div. 


5t^ 
5i 

73 

5M 
8 


12t% 
6 

10 


78 
IS16 


ll8 

Ihe 
10 
89 


4 

liie 
934 


414 
lis 

I314 

10 


lie 
IOI4 
94 

1 

2I2 
101 


II4 
1034 
96 

1*2 

3I2 
103 


77l6 
9I2 
3II6 
5^16 

B8 
19ie 


79l6 

9% 

3316 

51316 

100 

11116 


I-  7 
I-  7 
1-  7 


I-  7 


^  8 
I-  7 

5-  11 

n 

6-  12 


20 

4i 
6 
4i 
4 

5 


27» 
10 
4I2 

89 
2ii6 

7ie 


3 

IOI16 
5 
91 

2316 
9l6 


6 

5t^ 
7tV 
4t^ 


6 
41 


6i 

4ii 
4t% 

511 


4t^ 
6 

4|i 

9^ 

8^ 


9l6 

4 

95 
I3I4 
8 
100 


Uie 
412 
97 
I3I2 
8I4 
102 


7i 

5^ 
71 

5i 


100 
750 
$40,000 
$5,800 
$3,000 
616 
300 
250 


1 
1 

$100 
11000 

Bds. 

Bds. 
1 
5 


Howard  &  Bullough  ...(See  Note) 

Do.   6%  non-cum.  pref. .  

Do.  4%  debs  

Ibbotson  Bros.  &  Co.  £4  p  

>Jessop  (W.)  &  Sons  £4  paid 

Do.  4i%  debs.   

Kayser^  Ellison  &  Co.   

Do.    6%  prof  


Q 
I-  7 
1-  7 
U-IO 
3-  9 
1-  7 
I-  7 
I-  7 


3/2 

6 

4 
10 
12^ 

4i 
20 

6 


21132 
12 
92I2 

6i» 

6 
98 
12^ 

6ie 


21332Xd 

1212 
9413 

614 

614 

100 
13i« 

639 


61 

I' 

44 


I%| 
56 

100^] 
88 

97  i\ 
I* 

5 


17* 

78 
75 

h 


Kerr,  Stuart  6%  cum.  pref  

Knowles  (And.)  16s.  p<l.  (See  Note) 
Lake  Superior  Corp.  cap.  Stk. 

Do.   6%  1st  mt.  coll.tst.g.bds. 

Do.   5%  income  bonds  

Lake  Superior  Iron  &  C  6%  bds. 
Lambert  Bros.  ord.   

Do.   5i%  cum.  pref  


k-lO 
2-  7 
I-  7 
6-12 
10 
1-  7 
9 
1-  7 


6 

loi 

Nil 

5 

5 

6 
15 

5i 


3^ 

78 

7ie 

23 

25 

9OI2 

92h 

75 

80 

40 

45 

78 

1 

4^ 

S 

S12 

634 

55© 

579 

I7ie 

1^16 

lis 

m 

50 

51 

104 

109 

61 

Nil 
51 


15 

54 


15?^ 
100 
150 
120 
150 
86,810 


10 
10 
1 
1 

50 
$1000 


10*5 

10 
2 

55%  I 
117%': 


6* 
6% 

iT^f 

1% 
108 


Ik  I  6i 
64  5i 
It^)  It^ 

52i  50 
nil  104 


pref. 


Lanarkshire  Steel  5%  c. 

Do.   5%  cum.  pref.  1899  

Leeds  Forge  ord.  (Ironworlw) .... 

Do.  T%  cum.  pref  

Do.  e%  debs  

Lehigh  Valley  Coal  lst  6%  bds. 


3-  9. 
S-  9 
3 
3-  9 
U-10 
1-  7 


7tV 

84 

61 

51 

4S 


NOTBS.— DoW«  (D.)  <t  Sons.— Formerly  £10  shares :  split  Feb.  12.  Dundee  Co«I.— Capital  reduced  ;  share- 
holders receired  one  £1  share  for  every  three  £1  shares  held.  Dunderland  Iron  Ore— Int.  on  deb.  stocks 
provided  in  funded  int.  certs,  to  March  1,  1912 ;  none  since.  Henderson  (D.  &  IF.).— Pref.  div.  24%  in 

arrears.    Howard  &  Bullough  Ord.  div.  for  1911  included  special  bonus  of  33i%  from  div.  reserve 

account ;  July,  1913,  bonus  pd.  Is.  2d.  per  share,  Knowlea  (^ncZrcw).— Cap.  rearrajaged  1913. 


4c  For  Obtaining  Latest  Information  use  the  Information  Coupon. 
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Nom 
amt. 
lOOO's 
om- 
itted 


Extreme  Quota- 
tions. 


NAME. 


DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Lochgelly  Iron  &  Coal   

Do.   5%  cum.  ppef  

Lofthouse  Colliery  £3  paid 
Lothian  Coal  5%  cum,  pref. 


)m%  \iosi  )i02i 


11%  i  5 
13%  8% 
lOU  95 
17%i  6% 


Lowoo<i  (J.  Grayson)  16/-  pd. . 

Do.  4^%debs  

Lysaght  (J.)  6%  cm.  pref.  (Ironworks) 

Do.   6%,  2nd  cum.  pref.   

Do.  4-A%  debs  


MacLellan  (P.  &  W.)  ord. 

Do.   6%  cum.pf.  ptcp  

Do.  4^%  1st  mort.  debs. 
Main  Colliery  ord.   


60 
1,000 
750 


610 
260 
140 
1,000 
300 
400 
125 


101   \  78 

m  1 

83   \  5k 

m  1% 


lOk   I  95% 
19^1  13% 
21  IS 
2k  18% 
101  87 

im  ^ 


2 

101 

1^  1 

31  2|f 
65  57 


Manvers  Main  Collieries 

Do.         cum.  pref  

Marbella  Iron  Ore   

Merry  &  Cunn'hame  7%  cum.  pf, 


Millom  &  Askam  Hematite  Ord. 
Do.   7%  cum.  pref 
Do.   B%  debs  


Monk  Bridge  Iron  &  S.  6%  cm.  pf. 
Monks,  Hall  5%  c.  pf.  (See  Note)  ... 
Nant-y-glo  &  Bla.  a%  pf.  (See  Note) 
Newport  Abercarn  Coal  ord  .... 


1-  7 

7-12 
1-  8 
5-11 


1-  7 
5-11 
k-11 
1-  7 


Last 
ann. 
Div. 
% 


30 
5 

10/- 
5 


Quotation, 
Oct.  20, 
1913. 


19 
10 
4 

8i8 


20 
IOI4 
414 


k-10 
k-10 
1-  7 
2- 


8-12 
3-  8 
5-11 


4i 


6-12  12 
J-  7  7 
1 

1-  7 
1 

k-11 


New  Russia  6%  1st  mort.  debs... 

New  Sharlston  Colls,  pref  , 

Newton,  Chambers  &  Co.  ord..., 

Do.   G%  part  pref  

Do.   4%  debs  

Niddrie  and  Benhar  Coal   


S6I0  )  lS/9 
20/6  15/0. 
1^1  % 

eih  % 

22^1  12% 
IS  9% 


22/6  ;  15/6 
18/9  1 15/0 
U  i 
n  If 
14g  121 
11  9i 


80 


k% 


97% 
10 
7% 
10% 
99%{  91 
29 

101    {  96 


m  % 
102  75 

s%\  If 

106%]  97 
W  Ih 


6%\ 


82 


i 

% 

88 

3i 

101 

Nimmo  (James)  &  Co.  ord. 

Do.   B%  cum.  pref  

Normanby  Ironworks  ord. 

Do.   6%,  cum.  pref  , 

North  Brit.  Loco,  ord  

Do.   5%  cum,  pref  


k-10 
2-  7 
k-10 
k-10 
6-12 
6-12, 


11 
5-12 


North-East.  Steel  4i%  1st  mort. 
North  Lonsdale  Iron  £8^^  paid... 
North's  Navigation  Colls.,  1889 

Do.    10%  cum.  pref  

Nova  Scotia  Steel  5%  1st  m.g.b.  ... 
OtisSteel  Co.com.  (Lond. Certs.) 

Do.     pref.  red.  (Lond.  Certs.) 


1-  7 
12 

S-  7 

2-  7 
1-  7 

k 

k-10 


Palmer's  Ship  &  Iron  "A»»  

Do.   "B"  (ShipbuMding)  

Do.   6%  min.  cum.  pref  

Do.   6%  debs.  (1908)   

Parkgate  Iron  &  Steel  ord.  ... 

Do.   4i%  debs  

Partington  S.  &.  I.  6^  cum,  pref. 


Stk. 


If 

5  1^ 
3   <  1% 
10k   \  92 
107  92 


1% 

M 

i 

102 

60 

Z% 

m 

7% 

3% 

98  } 

3% 

8k 

3  2r^ 

3  2r^ 

97  )  92 

97  92 


Pearson  &  Knowles  ord  

Do.  6%  cum.  pref.  (Coal  and  Iron) 

Do.  6%  cum.  2nd  pref  

Pease  &  Partners  ord  

Do.  deferred   

Do.  4%  perp.  debs  

Do.   B%  2nd  debs,  red  


Penrikyber  Navig  Coll.  ord.  

Do.   5  to  7^%  pref  

Powell-Duffryn  Steam  Coal  ord. 

Do.   e%  pref  

Ransomes,  Sims&  Jef.5>^%cm.pf. 

Do.   4i5fe  1st  mort  


Redpath,  Brown  e%  cm.  prf, 
Rhymney  Iron  ord  , 

Do.    Now  (See  Note)  

Do.   B%  mort.  debs  

Do.   B%  New  Pits  1st  debs  . 


3-  9 
S-  9 
3-  9 
1-  7 

5-  12 
1-  7 

6-  12 


5 
120/ 


5 
U 
7i 
4 
10 


1316 

lis 
102^2 


58 

76 

15l6 
II4 

104^2 


7I2 
9% 
94 

8^8 


758 
973 

95 
918 


Yield 

on 
last 
ann. 
div. 


For 

Last 
Report 

see 
Review 

of 


15 
111 


Sept. 
* 

April 
Oct. 


7|i 
511 

4|f 
4i 


5i 
43 


2116 

5 

212 

1218 


23l6 
5I4 

3 

12% 


1^8 
1532 

99 
1 

21S16 
64 
lifl 


2 

1932 

101 
lie 
3116 

66 

II4 


18 
19 
21 
97 

J  

II16 

78 
78 
1 

I4I8 
9-'4 


101 
19 
I9I2 
22 
99 
lis 


ll8 

1516 

1 

ll8 
1438 
IOI4 


10i% 
5i 
10 

5|i 


6 
5i 
5 

93 


5lf 
5i 

6|f 

8i 


81 
41 


June 


May- 


April 
Mar. 


Dec. 


Feb, 


April 
Oct, 


Sept. 


Jan. 
Sept. 
May 


Nil 
Nil 
Nil 

5 
25 

4i 

6 


84 
9I2 
6I4 

858 
9112 

26 
96 


10 

634 

878 

93 12 
28 

98xd 


3l6 
3l6 

75 

178 

i'l'ie 


-  77 


5l6 
S16 
9l6 


1316 


5^ 
8i 
511 
51 

3i 
7t% 


3-  9 
3-  9 
3-  9 
6-12 
6-12 
5-11 
5-11 


S 
3-  9 
3 
3-  9 
3-  9 
1-  7 


5-11 
1-  7 
1-  7 
1-  7 
5-11 


10 

7i 
20 

6 

5i 

4i 


5I2 
434 

12l8 

934 


1214 
1034 

23l6 

6 

II32 
97 


4^6  xd 
6xd 
SUxd 

1258 

IOI4 
91 
101 

III4 

27l6 
6I4 
1332 
100 


Nil 
Nil 
Nil 
6i 
12i 

5,V 


Jan, 

April 

July 


July 


1S16  -  II16 

278    -  3 

278    -  3 

94      -  96 

93      -  96 


81 
5 

If 


IT 

lOi 
4i 


6|i 

6|i 


July 


May 
May 
July 


Feb. 
Aug. 


Richardsons  Westgarth  ord.  ... 

Do.  e%  cum.  pref.  (See Note)  

Do.   4i%  perp.  debs  

Rickett,  Cockerell  4i^  cum.  pf. 
Rivet,  Bolt  &  Nut  6%  cum.  pref. 
Robey  &  Co.  (Engineers)  

Do.   (capital)  pref  

Do.  4i^  I  St  mt.  debs  


10 

10 
1-  7 
k-10 
3-11 

3 

3 
1-  7 


Nil 
Nil 
4i 
4i 
5 
2i 
2i 
4i 


332  - 

532 

i^il 

June 

5l6  - 

38 

Nil 

60  - 

63 

7i 

3  - 

312 

6t^ 

Sept. 

834  - 

9ixd' 

5i 

May 

334  - 

414 

51 

* 

334  - 

414 

5J 

* 

84  - 

86 

4|f 

« 

NOTES.— ifonAs,  Hall  &  Co.— Pref.  div.  in  arrears  from  July  '12.   Naut-y-glo  df  Blaina  Ironworks.  —  Arre&rs 
y-vP^..  amount  to  £533,958.     Rhymney  Iron.— In  the  event  of  liquidation  there  is  a  further 

i    41  JLo°^  Bh&re.  Richardsons,  Westgarth  &  Co.  -Div.  on  Pref.  shares  in  arrears  from 

April  1908. 

— "iSS  *  For  Obtaining  Latest  information  use  the  Information  Coupon,  — 
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Nom. 

Nom- 

amt. 

inal 

lOOO's 

amt. 

om- 

of 

itted. 

share 

£ 

£ 

Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst 


During 
1913. 
Hst.  Lst. 


NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Last 
ann. 
Div. 
% 


Quotation, 
Oct.  20, 
1913. 


Yield 
%pa 
on 
last 
ann. 
div. 


1 
1 

100 


li  1 

94i  }  91i 


Ruston,  Ppoctop  &  Co.  {See  Note) 

Do.  5%cum..pref  

Do.  4%  debs  


6-13 
1-  7 


1532 
3132 
91^2 


1^32 
II32 

9212 


6t% 
H 


5 
5 

100 
10 


95  {  86 
16   )  1% 


4i  S  3i 

95  88 
3i^  li 


Sanderson,  Bros.  &  Newbould 

Do.      5%,cum.  pref  

Do.  debs  

Sandwell  Park  Colliery  


5-  11 

1-  7 

6-  11 

2-  8 


5 
5 

4i 
Nil 


3I4 
433 
88 
II2 


334 

458 

93 
2 


6U 
51 
4M 
Nil 


1 
1 

Stk. 
1 

Stk. 
1 
1 
1 
1 


1%>  1% 

98^<>  77 
iiV)  1 

9Ul  (  88 

m  1 


86  82 

If^l  i 

941  I  88 

2  li 

2  11 

3  I  1 

n  ^  u 


Scott  (Walter)  ord  

Do.   6%  cum.  pref  

Do.   4-%  perp.  debs  

Scottish  I.  &  S.  6%  cm.  ptcp.  pf. 

Do.  5%  1st  mort.  debs  

Sheepbridge  Coal  &  Iron  Co 

Do.   cum.  pref  

Do.   do.   do.   8/-  paid   

Sheffield  Forge  (Rolling  Mills)  


3-  8 

5-  S 
1-  7 
1,-10 

6-  1 
3-  9 
3-  9 

9 


9l6  - 


-  84 


134 

11316 
% 

I9l6 


91 

l78Xd 

lisiexd 
34  xd 
III16 


14,% 

61 

41 
12 

51 
101^ 

lOli 
5i 


1 

100 
100 

1 

10 
7 

10 
10 
100 


lOSjsl  9% 
103   <  99 


Shelton  Iron,  Steel  &  Coal  shares 

Do.  5%  1st  charge  debs  

Do.   6%  2nd  mort.  debs  

Shotts  Iron  5%  cum.  pref.  .. 

Simons  (W.)  5%  cum.  prf.  

Skinner  &  Holford  

Smith  &  McLean  5%  cum.  pf 

Sneyd  Coil.  6%  cm.  partic.  pf 
Do.   5%  debs  


1-  7 

1-  7 
11 
5-11 
5-12 
h-10 
3-10 
h-10 


5 
6 
5 
5 
27/6 
5 
6 
5 


7l6 

96 
95 

1516 

10 

13^8 

7 

934 
99 


'2 

101 
100 

1116 
1014 

14ie 
7i2xd 
IOI4 
101 


5 

91 

5^ 
4if 


1 
1 

Stk. 
10 
10 


3513  (  ^ 

m  * 

96  69 

2U  nil 
m)  8^ 


35/3;  lU 

Irk  i 
95  89 
16   \  13i 

9i  (  8k 


South  Durham  Steel  &  iroi 

Do.   6%,  cum.  pref  

Do.  4^%  perp.  debs  

South  Hetton  Coal  ord  

Do   6%  non-cum.  pref  


5-11 
1-  7 
1 

3-  9 
3-  9 


3I32 

91 
I3I2 
8I2 


1^16 
II32 

93 

14  I2 
9 


1311 
5if 
4if 

li 


17 
3 
1 
1 

20 
SlOO 
Bd3. 


13   (  11 
U%\  3^ 

92^\  8U 
10UW\  97 


m  <  loi 

3S  3i 
46/3  lj| 

23  22 
92i  84 
103  i  96 


South  Wales  Coll.  "A"  ord. 

Do.   "B"  pref  

Staveley  Coal  &  Iron  (See Note) 

Do.   New  15/-  paid   

Do.   5%  cum.  pref  

Steel  Co.  of  Canada  7%  cm.  pf 

Do.   6%  1st.  mort.  &  coll.tst. 


2-  S 

2-  9 
2-  9 

Q 

1-  7 


11 14 
3I4 
2 

II2 
22 
82 
96 


11 12 
334 
2116 

1916 

23 

86xd 


51 

91 
4,% 
81 
6i% 


10 
Stk. 
Stk. 
1 
1 

Stk. 


12%}  9% 
111%1102 
111^<.  97^ 

6  38 


121  (  9i 

111  ao7 

110  106 
M  0 

74   )  61 


Steel  Co.  of  Scotland  ord. 

Do.   B%  1st  mort.  debs.  .. 

Do.  6%  2nd  mort.  debs. 
Stephenson  (Robert)  ord. 

Do.  cum.  pref.  (See Note)  .. 

Do.  4%  perp.  debs  


9 
5-11 
5-11 

k 
3-  9 
1-  7 


10 
5 
6 

Nil 
Nil 
Nil 


914 
107 
107 

I32 
I32 

61 


9?4 

109 

109 
I16 
I16 

63 


lOi 
4t% 
bk 
Nil 
Nil 
Nil 


10 
10 
Stk. 
1 

10 
10 
Stk. 


25%{  13% 
15  IS 
97  90 

ml  8 

100  88 


21t^(  20 

96i  94 
21  2^ 
9i  8 

H  H 

94 


Stewarts  &  Lloyds  pref.  ord... 

Do.   6%  cum.  pref  

Do.  3i5&  debs  

Do.  deferred   

Stone  (J.)  6%  cum.  prf  

Summerlee  Iron  4%  cum.  pref. 
Summers  (J.)  ,  4i5fe  debs  


3-  9 
3-  9 
1-  7 
3-  9 
1 

3-  9 
1-  7 


19 12 
I3I4 


2i8 
8I2 


90 


20 

I3I2 

95 

2I4 

9 

9I4 

92 


5 

4t^ 

3fi 


1 
1 

Stk. 
1 

100 


101  8lt 

m  0 

lOk   )  50 


ItV  17/3 
)2   \  86 

ri04  )60 


Swan,  Hunter  &  W.Richardson 

Do.   5%  cum.  pref  

Do.  4i%  debs  

Thames  Iron  Works  5%  cm.  pf. 
Do.   4%  Irred.  debs  


1 
1 

100 
100 

I 
1 


106^1  78 
98   i  6g 


98 
95 

11 


92 


ft 

li 


Thornycroft  (John  I.)  ord. 

Do.   6%  cum.  pref.  

Do    6%  1st  mort.  debs.  ... 

Do.  6i%  2nd  mort.  debs. 
Tredegar  Iron  "A"  14/-  pd. 

Do.  «B"  (Iron and  Steel)  


1-  7 
U-10 
U-10 


1 

1 

90 

1 

104 


I16 


7i 
5 
4f 
NU 


5-11 
5-11 
1-  7 
1-  7 
1-  7 
1-  7 


1I16  - 
"16  - 
92  - 
89  - 
1 

17l6  - 


13l6 
1516 

96 
93 

ll8 
II2 


6^ 
61 

6i 


10 
1 
1 

60 
50 
8100 
SlOO 
11000 


W  so 

SI  10 
93^  (  8\% 
132  51% 
115%)  78 


6i  5  43 
-/6  )  0 

41  36 


30 

71i 
1131 
107 

108 
101 
105 


24 

501 
104i 
lOOi 


Tylor  (J.)  &  Sons6%cum.  pref. 
United  Collieries  ord  

Do.   B%  cum.  pref.  

Do.  B%  "A"  debs  

Do.  55&"B"  debs.  (See  iVo«e)  .. 
United  States  Steel  eom.  stk, 

Do.   7%  cum.  pref  

Do.  6%  S.F.  gold  bonds  


1-  7 
3 

2-  8 


Q 

Q 

u-io 


5 

Nil 
Nil 

5 

5 

5 

7 

5 


534 
0 
0 
36 
25 
57 14 
IO7I2 
103 


6I4 

0/6 

lie 

38 

27 

57^ 
IO8I2 
105xd 


Nil 
Nil 


1 
1 

Stk. 

Stk. 
100 
100 
1 


2W  1^ 

125  98 
107  90% 
108i\  99% 
109  \100 
1    \  1* 


lH[Vickers  ord  

Do.   6%  non-cum.  pref  

Do.   5%  non-cum.  pref.  stock 

SOi      Do.   4%  1st  mort.  debs  

99i     Do.  4i5&  2nd  mort.  debs  

106i  ^lOli     Do.   B%  3rd  mort.  debs  

h   \     T^^Vryheid  Ry.  C.  &  I.  7h%  c.  pc.  pf 


3- 
3-  8 
3-  8 
6-12 
6-12 
6-12 


10 

5 

5 

4 

4i 

5 

Nil 


11316 

1 
99 
96 
103 
IO4I2 
I4 


178 

II16 
103 
98 
105 
IO6I2 


5t% 
4-li 
H 

4i 
Nil 


Notes.— i2u«<(m.  Proctor.— Ord,  Shares  formerly  £10 ;  subdivided  Oct.  '12.  Staveley  Coal  &  /ro?t.— Capital 
rearranged  in  accordance  with  Company's  Act  1907.  Stephenson  (Robert).— Int.  on  Deb.  stocks  in 
arrears  from  Dec.  '08.  United  Collieries.— Arreairs  of  int.  cancelled  and  Debs,  divided  Mar. '11.  Int.  on 
"A"  &  *'B"  Debs,  paid  to  Sept  12  ;  no  Pref.  div.  since  Dec.  '03. 

msmsam^m  *  For  Obtaining  Latest  Information  use  tiie  Information  Coupon,  mm^mbmm 
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IRON,  COAL  &  STEEL-Cantd. 


Nom- 
amt. 
lOOO's 
om- 
itted. 

Nom- 
inal 
amt. 
of 

share 

Extrem 
tic 

Since  Dec 

1902. 
Hst.  Lst. 

e  Quota- 
)ns. 

During 

1913. 
Hst.  Lst. 

NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALUT  ^  ^ 

Last 

Div'. 
%. 

Quotation. 
Oct.  20, 
1913. 

Yield 
%p.a. 
on 
last 
ann. 
div. 

For 
Last 
Repo) 
see 
Revie^ 
of 

£ 

275 
100 
149 

83 
137 

92 

£ 

1 
1 
1 
1 
1 
1 

Tia 
1% 

irk 

J. 

i 

a 

1 

1  3 

ItV 
li 

\f 

1 

l7% 

Do.   6%  cum.  ppcf  

Wath  Main  Colliery  ord  

Do.   6^%  cunt.  pt*ef. 

10 
h-10 
2-  9 
2-  9 
S-  8 
1—  7 

10 

5 

HX 
O* 

5 
10 

5i 

isa  -lUiexd 

1  -  liiexd 

1%      -  1^2 

isi6  -  Ihe 

2  -  2i8 
1      -  lis 

4^ 
51^ 
4^ 
41* 
4| 

THIS  tSSt 
4c 

*^ 
*' 
* 

3001  1 
225  1 
,    500  1 
300f  Stk. 

i 

68/6 

1" 

88 

!74^^ 

Watson  (John)  (SeeNote)   

Weapdale  Steel  def.  ord  

Do.   6%  cum.  ppef.  ord  

5-10 
5-11 
5-11 
5-11 

12^ 
6 
6 
4 

25"16  -  JS"16 
2932  -  3I32 
1S16  -  1 
7512    -  7612 

Mar. 
Jan. 

50  10 
150  10 
250  10 
1541  100 

9 
100 

Ih 

6 
10 

9 
89 

8i 
12 
lU 

93i 

(  2i 
6i 
10| 
lOi 

89i 

Wells  (J.  &  G.)  £9  paid  

Do.   6%  cum.  pref.  (SeeNote)  , 
Wemyss  Coal  6%  cum.  ppef. 
Wemyss  Coll.  Trust  5i%  cm.  pf. 

Do.   3i%  red.  debs  

3-  8 
1-  7 

O—ll 

5-11 
5-11 

Nil 

6 

5i 
33 

2i8    -  23$ 
10^8     -  1118 

1058   -  lO^a 
89      -  90 

Nil 
8i 
51 
5iV 

« 
* 

June 
* 

2001  Bda. 
98  100 
660  10 
1,5331  10 

97  i 
97 

8%\ 

70 
70 

1% 

87  I 
76 

9i 

7i  \ 

70 
70 

8i 

West  Can.  Colls.  6%  lst  mt.  debs. 
Western  Dom.  Colls.  e%  1st  mt. 
Wigan  Coal  &  iron  ord  

S-  9 

1-  7 

2-  8 
2-  8 

a 
D 

6 

6i 

6^ 

/O       -  /o 

70      -  74 
8U    -  8^2 

515x6  -  6I16 

8 

8^ 
71 

Dec. 
July 

1421  Stk. 
209  Stk. 
1801  1 

m 

6*6 

31 

54 
21 

Willans  &  Robinson  4%  "  B"  em.  pf. 

Do.  4%  1st.  mort  debs.  (See  Note) 
Wilsons  &  Clyde  Coal  

U-10 
6-12 
5-11 

4 

5/- 

55     -  60 

2^8    -  318 

June 
Dec. 

1,0971  1 
1,000  1 
120  1 
150l  Stk. 

92  \ 

\^ 
% 

61 

2?)  19 
.TIC  52 

76^^  68" 

Workington  Iron  &  Steel  ord.... 

Do.   6%  cum.  pref  

Yorkshire  1.  &  C.  0%  cm.  pf.  

Do.         debs.  (See  Note)  

U-10 
S-  9 
1-  7 
1-  7 

6 
6 

Nil 
4i 

1^32  -  2I32 
3132  -  1132 

70      -  72 

% 

5f| 
Nil 
6i 

Oct. 
May 

100 
210 

89 
500 
70 


550 
350 
400 
160 
900 


100 
1 

100 
5 
1 


5 
5 
100 
5 
5 


550 
237 
216 
650 
70 
57 
60 
100 


160 
57 
273 
112 


1 

Bds. 
Bds. 
6 

100 
5/- 
100 
100 


1 
1 
1 

Bds. 


NITRATE  COMPANIES 


Agua  Santa  5%  mt.  debs., 

Aguas  Blancas,  ord  

Do.     6%  debs.  red.   

Alianza  Co.  ord  

Angela   


Anglo-Chilian,  ord  

Do.   7%  part.  cum.  pref. 

Do.         mort.  bds.   

Colorado,  ord  

Lagunas  Nitrate,  ord  


1  ; 

98aU 

91^ 

97  ^\ 

91 

m\ 

6 

81  { 

m\ 

107  \ 

86 

101  { 

89 

97i 

94i 

13i 

74 

3U 

107' 

101 


91i 
91 
11 
71 
3 
100 
96 


85  S 


2ii 


5i 

82,',^ 


2.51 
33 
H 
75 


Lagunas  Syndicate,  ord  

Do.   5%  debs.  red.  (bearer).. 

Do.  do.  (registered!  

Lautaro,  ord  

Lilita,  e%  debs,  red  

Liverpool,  ord.   

Loa,  6%  lst  mt.  debs.  

Do.  (PampaAlta),e%  1st  mt. 


London,  ord.  (See  Note)   

New  Paccha  &  Jazpampa 

New  Tamarugal,  ord  

Do.   4.%  inc.  bds.   


Q 

6-12 
1-  7 
5 

6-12 


5-11 
5-11 
5-11 
5-11 
u 


95 

1^8 

104 

1634 
1^8 


2 
106 
17^ 
2 


k-11 


1-  7 
1-  7 
5-11 
1-  7 


&-12 
5-11 
5-12 
12 


I5I2 
15^2 

97 
5 

1^8 

9l6 

9212 
92 

101 

98 


5I2 
2i8 


2^8 

1132 

75 


58 

9312 

93 
I2I4 

"4 
105 
100 

434 

1^32 


110 


109 
24 


11% 

10% 

2m 


Pan  do  Azucar  

Rosario  (Chili)  

Salar  del  Carmen   

San  Lorenzo  (Chill)  (SeeNote) 


h-11 
1 

h-10 
5-11 


834 

214 

258 


9I4 
9I4 

2i2Xd 

2^8 


144 
79 
100 
160 
400 
141 


1 
1 
1 
4 
1 

100 


106 


Ul6 

i% 

s 
1 

92 


if 


U 
U 

li 

98 


San  Sebastian  (Chili)  

Santa  Catalina    

Santa  Rita  (Chili)   

Santiago  (See  Note)   

Tarapaca  &  Tocopilla  ord. 
Do.  5%  debs.  reg.  red  


6 

5-  11 

6-  12 
11 
7 

6-12\ 


10 
25 
10 
Nil 


34 
2 

1^16 
138 

100 


78 
2l8 
1"16 

4 

II2 
102 


6751 

20 

21% 

IS 

211 

18 

350 

100 

101 

91 

95 

89 

325 

10 

10% 

7% 

lOi 

91 

465, 

stk. 

m 

96 

104 

97 

1,600 

1 

>  1 

1^ 

19/3 

400 

1 

1 

29/6 

li 

716 

Bds. 

106 

98i 

1043 

100 

247 

Stk. 

93 

>  79 

86  , 

78 

150 

10 

5i 

2i 

5i 

4i 

50 

50 

SI 

26 

51  $ 

47 

400 

Stk. 

105% 

97% 

lOOi  ) 

98 

SHIPPING. 

African  Steamship  Co.   

Allan  Line  4%  debs  

Anchor  Line  SJi%  cum.  pref  

Do.         debs.  (U.  S.  A.  &  India) 


s- 

9 

18 

-  20 

1- 

7 

4 

91 

-  93 

11- 

5 

5i 

10 

-  IOI2 

11- 

5 

4i 

101 

-  104 

9 

r  i5i6 

-  II16 

1- 

7 

10 

1516 

-  Tie 

1- 

7 

6 

100 

-  102 

1- 

7 

4 

82 

-  85 

s 

5 

5 

-  512 

5 

47 

-  49 

1~ 

7 

4i 

9812 

-  IOOI2 

Argentine  Navig.  Co.,  ord.   

Do.   6%  cum,  prtcptg.  pref  

Do.  6%  1st  mort.  debs.  red. ... 
Austral.  United  S.  Nav.  4%  db» 
Belfast  Steam.  "A"  £5  pd  

Do.   fully  paid  

Booth  S.  S.  Co.  4^%  1st  debs.  


NOTiss.— Watson  (J.).— Formerly  £10  shares,  £8i  paid,  sub-divided  Nov.  IL  Wells  (J.  &  G'.>-Div.  in  arrears 
from  June  '11.  Willa7is  <&  Iiobinson.—Ca.p.  rearranged  1913 ;  arrears  of  div.  cancelled.  London  Nitrate 
—Shares  sub-divided  Feb.  '12.  San  Lorenzo  JVi(ra«e.— Formerly  dB5  shares.  May  1913,  £2  Cap.  returned' 
— £1  cash  £1  Deb.  Stock.  Santiago  Nitrate.— Formerly  £6  shares  ;  £1  p.  s.  returned.  Yorkshire  I  &  C 
—Pref.  div.  in  arrears  from  June  '03. 

wmm^mmm^m^  ^  For  •btalning  Latest  Information  use  the  Information  Coupon.  — — 
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Nom 
,  amt. 
'lOOO's 
.  om- 
itted. 

Nom 
inal 
amt. 

of 
share 

-  Extrem 

tic 

Since  Dec 

1902. 
Hst.  Lst. 

e  Quota- 
ns. 

During 
1913. 
Hst.  Lst. 

NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY  ^)  ^ 

Last 
ann. 
Div. 
% 

Quotation, 
Oct.  20, 
1913. 

Yield 
%p.a. 
on 
last 
ann. 
div. 

For 
Last 
Report 
see 

Review 
of 

£ 

302 

lie 

95^ 
l.OOC 

£ 
Stk 
50 
60 
Stk. 

f  S 
106  )  9S 

ml  m 

105^)  57^ 

m   >  98% 

103 
14i 
84i 

104 

99 

HI 

78 

I  981 

British  &  African  4^%  lst.mt.db. 
Brit.  &  Irish  Packet  

1-  7 

2-  8 
6-12 
1-  7 

4A 
Nil 
7i 

^ 

99      -  101 
13      -  14 
78      -  80 
99I2    -  101 12 

^2 
Nil 

4* 

Oct.'  12 
Oct. 

8C 
25C 
*  250 
293 
350 

2 
100 
Bds. 
Stk. 
Stk. 

100 
102 

102^ 

96 
I  58 
>  91% 

24 
100 
102 
62i 
96i 

I  11 
\  88 
)  96 
I  58 
)  93i 

Bucknaii  Steam.  5^%  1st  cm.  prf. 
Do             deb^.  ^Africa  &  lndla> 

I^V.       ^2A3                            \Hliiwa  CM  IllUla/  ...... 

Cairn  Line  of  Steam.  5%  debs. ... 
City  of  Dublin  Steam  Packet  ... 
Do.  3h%  deb.  stk.  red.  1916  ... 

5-10 
1-  7 
5-11 

5-  11 

6-  12 

5i 

4| 

5 

2 

3i 

94*    -  97' 

96      -  98 
58      -  80 
95I2    -  96»2 

4^ 

5^ 
3,% 
3li 

Oct.  12 

May 
July 

600 
700 
427 
640 
960 
800 

10 
Stk. 

1 

Stk. 
Stk. 

-'Aft  6% 

103  90 
87^1  60ii 

lOU  91, 

105   )  98 

14^ 
100 
78 

m 

103 

(  9 
96 
5  67 

I  97i 
98 

Do.  4.i%  deb.  stk  

Cunard  Steamship  Co.  ord  

Do.   5^  cum.  pref.   (See  Note)  ... 

k-10 
1-  7 
1-  7 
U 
6-12 
6—12 

15 

^ 

6 
10 
5 
4i 

9      -  lOxd 
96      -  98 
70      -  72 

I9l6  -  1"16 

99      -  101 
99      -  101 

15 

41 

THIS  ISSUE 
<« 

May 
«« 

141 

425 
1,000 
1,000 
201 
700 
700 
150 
183 

10 
1 

Stk. 

Stk. 

Stk. 
10 
10 
5 

Stk. 

U% 
1^ 

105 
100 
106 

10% 

10 
5 

m 

(  2% 

H 

99 
93% 
}  99 
)  10% 
7Vi 
Vk 
>95^ 

100 
104 

lOi 

9i 
5 
101 

{  21 

[99? 
95 
99 
>  lOi 
81 
H 
97 

Elder,  Dempster  5i%  cm.  pref. 

Do.  5%  deb.  stk.  red  

Do.   5%  "A"  deb.  red  

Elder  Line  4^%  1st  mort.  debs. 
Ellerman  Lines  6^^  prefd.  ord. 

Do-   4i^  cum.  pref.   (See  Note)... 
France  (W.),  Fenwick  cum.  pref. 

3-  9 
1-  7 
1-  7 
1-  7 
5-11 
- 
S-  9 

5-  9 

6-  12 

3/- 

5^ 

5 

5 

4^ 

H 

^ 

258    -    278  xd 

1S16  -  1 

102      -  104 
97 12   -  99»2 
99      -  102 
-  in3<i 

939    -  9^8 
4I2    -  434 
97      -  99 

5t% 

5i 

4||- 

5t^ 

4T^r 

>-'t6 

4,% 
5g 

July 

THIS  ISSUE 

Oct.  '12 
May 

2,000 
1,500 
190 
294 
150 

1 

10 

7i 
8 

Stk. 

m 
m 

7% 
9% 
101 

i  ^ 
8^ 

{  8U 

■la 

9i 
6i 
91 
93 

84 

General  Steam  Navigation   

Do.  6%  pref.  (Lond.  &  Continent)... 
Do.  4%  deb  

/f-J.0 
U-10 

k 

1-  7 
1-  7 

10 
5 
6 
6 
4 

138    -  II2 
914    -  934 

5I2   -  6 
7      -  7I2 
85      -  88 

51* 

7i 

6,^ 

Sept. 
Aug. 

200 
200 
97 
492 
244 

6 

Stk. 

Stk. 
10 
10 

6^ 
91 
101 
10 

I  % 
5U 
82 

6% 

4A 
85" 
101 
10 

9i 

i  3 
\  78 

>  96 

>  7 
71 

Do.  4i%  debs.  red.  (See  Note)  ... 
Imp.  Direct  Line  4^%  deb.  red.... 

1-  7 
1-  7 
3-  9 
5-11 
5-11 

Nil 

^ 
7 
5 

3^2    -  4 
78      -  83 
97      -  100 

834     -  934 
8^2     -  9»2 

Bit 
4^ 

If 

Mar. 
June 

248 
248 
242 
49,932 
51,731 

6 
5 

ibo 

100 

5^1 

100   >  38 
15%l 

39    >  12^ 

H 
4i 
99 

4i 

20i 

4i 
3i 

94 
3i 

13,% 

Indo-China  St'm  Nav.cm.pf.ord. 

6-12 

6 
6—12 

6  " 

6 

6 

Nil 
5 
Nil 
Nil 

438     -  4^8 
338     -  3^8 

94      -  97 
4      _  412 
141a    -  15 

Nil 

THIS  ISSUE 

Oct. 

720 
200 
104 
100 
200 
118 
200 

40 

1 

Bds. 
I 

6 
100 
10 

136 

1% 
101 

% 

5 

98 

m 

87% 

T% 

91 

2% 

83 
U% 

125 

lOOi  . 

4f 
89 

lOi ; 

114 

1^ 
97i 

3! 
83' 
8 

Isle  of  Man  Steam  Packet   

Khedivial  Mail  S.S.  ord  

Da.     RL^  r^um.  r\i*of-  ^Pnunfl 

Do.  4^%  1st.  mt.  debs.  bds.  ... 

U'  9 

2 
1-  7 

12 
6-12 
6-12 
9-  3 

12i 
6i 
4 

Nil 

5i 
4i 
6 

119      -  121 

1^4     -  15l6 

97I2   -  98^2 

Zjg   —  9i5. 

3I2   -  4 
86      -  83 
8      -  8I2 

4^ 

H 

4i^ 
Nil 

6§ 

5Tk 

7tV 

THIS  ISSUE 

April 
Feb. 

500 
1,000 

160 
1  415 

336 
64 

119 

1 

Stk. 
1 

10 
100 

1 

100 

102 
11 

102  i 

1  I 
101  i 

1  s» 

ST 

96 

% 
1% 
82Vt 

% 

91 

102 
li 

im 

99i 
100 

)  If 
97 

[  a 

)  TS 

H 
95i 

93^ 

Lamport  &  Holt  6%  cum.  pref. ... 

Ley  land  (Fredk.)  5%  cum.  pref. 

Liverpool  &  N.  Wales  Steam. ... 
Manchester  Linors44%  debs.  ... 

1-  7 
1-  7 
1—  7 

6-12 
9 
1-  7 

6 
5 

n 
5 

4 

6 
4i 

-  1 
too      -  102 
lie   -  1»4 

934     -  10^4 

95^   -  9712 

1516  -  II16 

95      -  100 

6 

4|f 

6 

4i 

4^ 

51 

4i 

June 

* 

An  cr 
* 

•'HIS  ISSUE 

200 
128 
261 
200 
560 

6 

10 

8 
100 

1 

U  \ 
102  ) 

3% 
% 

5 

+1 

95 

10  > 
1 

14 

102  ( 

6i 
1 

lb. 

98^ 

Moor  Line  (General  Caroo  Trade)   

w%iAXm  OLITIanipj.                                      \OCC  XlOLt^) 

Nelson  steam  Nav.  5%  1st  debs. 

2-  S 
2-  8 
2-  7 

1-  7 

25 

5 
15 
Nil 

5 

7      -  712 
34    -  \ 

IOOI2  -IO212 

18A 

5 

Nil 

Mar. 

May 
May 
* 

474 
385 
156 
110 
698 
651 
203 
712 

8 

Stk. 

6 
5 
100 
100 
10 
stk. 

99  ; 

9 

102i,) 

101  I 

m) 

100  ) 

5tk 
90 
h% 

9h 
93 
5 
93 

20  \ 
95  ) 

&i 
100  > 
99  I 

99  > 

15t 

92 
71 
4i 

94 

93 
9i 

94 

Do.  4^  red.  debs  

Oceanic  Stm.  Nav.  4^%  1st  deb.... 

Orient  Stm.  Nav.  5% cum.  prf  

Do.   4i%  1st  mt.  debs,  red  

1,-10 
1-  7 

5-  11 
U-10 

6-  12 

1-  7 

3-  9 

10 
4 

m 
5% 

4.^ 
4i 

I6I2   -  18i2Xd 

93  -  95 
8-9 
434   .  5I4 

98      -  100 
97      -  99 
934  -  lOU 

94  -  96 

44 

4i 

6ii 

4? 

4A 

4t% 

H 

4|i 

THIS  ISSUE 
»» 
« 

July 
Feb. 

2  340 

i,m 

800 
1,000 

Stk. 
Stk". 
Stk. 
Stk. 

135  i 
U22  \ 
105  \ 
102  ( 

107 
195 
83 
81 

12fi  ao7 
350  $269i 
91    )  83 
87   >  81 

Pen.  St  Oriental  Steam  cm.  prf. 
Do.   3h%  2nd  debs,  perp  

6-12 
6-12 
3-  9 
3-  9 

5 
15 
3i 

3i 

110      -  113 
280      -  300 
83      -  86 
82      -  85 

5 
44 

t» 

601 
222 
2,100 
900 
1,400 
2,100l 

1 

100 
stk. 
Stk. 
stk. 
Stk. 

1%<, 
105 
155 
102 
105^) 
105  \ 

% 

93 
1*9 
87 
97 

97%  I 

li )  21/- 

99  I  93 
143  105 
101   )  93 
105  >100 
105  (lOOi 

Richelieu  &  Ontario  5%l8tm.d8. 

Do.    pref.  stk.  5%  non-cum.  ... 
Do.  4;%lstdeb.red.afteri9l8 
Do.   5%  deb,  red.  after  1918  ... 

3-  y\  15 
3-  9\  5 
6  6 
5-ll\  5 
1-  71  4i 
J-  71  5 

II4     -  138 

95  -  97 
110      -  113 

93  -  100 
101  -  103 
103      -  105 

101^ 

5A 
43 
42 

THIS  ISSUE 

April 
June 

Notes.— C«nard!  Cap.  re-arranped,  March  1912.  Ellerman  Lines.— SiX  Prefd.  Ord.  shares  formerly 
Ord.  shares  ;  changed  1913.  Houlder  Line.— Pref.  div.  in  arrears  from  June  '04.  Indo-China  Steam  Nav.— 
Pref.  div.  for  year  1912  clears  all  arrears.   i\a«.  Steavuhip.—Prel.  div.  in  arrears  from  1891. 

^HMMM^^  4c  For  Obtaining  Latest  information  use  the  Information  Coupon.  — — — , 
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Nom, 
amt. 
lOOO's 
om- 
itted. 

Nom- 
inal 
amt. 

of 
share 

Extrem( 
tio 

Since  Dec 

1902. 
Hst.  Lst. 

i  Quota- 
ns. 

During 

1913. 
Hst.  Lst. 

NAM  Ea 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY  ^ 

Last 
ann. 
Div. 
% 

Quotation, 
Oct.  20, 
1913. 

Yield 
%pa. 
on 
last 
ann. 
div. 

For 
Last 
Repor 
see 

Reviex 
of 

195 
3,008 
1,500 

134 

5 
1 
10 
1 

^  6 
6% 
11% 
1% 

3% 
7% 
1% 

5i-  >  41 
5U\  45? 

Hi  10^-" 

25/0  }  H 

Shaw,Savill  &  Alb.  5%.cm.«A"... 
"  Shell  "  Transport  &  Trading  ... 

Do.    5%  cum.  pref  

Sutherland  Steamship  Co  

U-11 
6-12 
U-10 
U-10 

5 

30 

5 

3/- 

434    -  5x4 
5      -  5116 
lOUe  -  10516 
lUe  -  II16 

4| 
511 
4i 
121 

Oct, 
Aug. 

240 
1,009 
162 
200 
53 

478 
420 
250 
110 
150 
200 

10 
Stk. 
Stk. 
10 
100 

10 
10 

1 

stk. 

2,'- 
20 

105 
103 

95 

9% 
10% 
5^ 
105 

50 

9% 
92 
91 

% 

62 
1^ 

^3 

97 
4/0 
2U% 

10  { 

96 

95 

83  ! 

m 

9i 
31 
103 

15/9 

49 

9i 
92 
91 

3i 
76 

Tl 

8 

2ff 
99 

Ih 

42 

Union-Castle  Mail  SS.  4^%  c.  pf. 

Do.   A.%  deb.  stk.  red  

Union  S.S.  of  N.Zealand, 4%  debs. 
W.  Hrtlepl.        cm.  prf.  {See  Note) 

Do.  4.i%  debs  

EA    COFFEE  &  RUE 

Do.   5%  mort.  debs.  (6,486  acres) 
Anglo-Malay  Rubber  (6,547  acres) 
Assam  Co.  (Tea)  (11,165  acres)   

6-11 
1-  7 

5-  11 

6-  12 
6-12 

SBE 

5 

6-12 
1-  7 
U-10 

Q 

6-12 

4i 

4 

4 

Nil 
4i 

iR. 

6 

5 
25 

5 
60 
15 

914    -  934 
91      -  96 

"4     -  "ih 
80      -  83 

953    -  1018 
834    -  914 
2^4    -  S 
99      -  101 

1132  -  1332 

47      -  49 

41 

4i 

4i 

Nil 

5tV 

81% 

n 

H 

Mar. 
April 
April 

THIS  ISSU 

•t 

June 
Sept. 
May 

50 
60 
105 
105 

10 
10 
10 
10 

mi  1 

ISiU  s 
f5  3 
10%\  6% 

Hi 
12i 
22i 
lOi 

7i 
lOi 
17i 

9i 

Do.    5%  cum.  pref  

3-10 
11 

5-11 
5-11 

Nil 
12 
20 
5 

712    -  8I2 

10^2     -  lll2Xd 

17 12   -  I8I2 
912    -  10 

Nil 
5t% 

lOjf 
5 

THIS  ISSUI 

* 
* 

61 
67 
76 
76 
70 

5 
1 

10 
10 

2/- 

Wkl  3% 
11^1  6 

61 
12'.f 
15i 

% 

5i 
H 
121 
lOi 

i 

Ceylon  (Para)  Rubber  [1 

6 
7 

6-12 
6-12 
-5-10 

10 
110 
13 

6 

22i 

512    -  6 

414   -  5i4xd 
14U   -  1514 
IQSs    -  Ills 

'16    -  616 

8t^ 
20it 
Si 
51 
61 

* 

Aug 
* 

*  ' 
* 

176 
88 
82 
81 
53 
53 

1 
1 
1 
1 

5 
5 

9%(  3 

im  1% 
1^  % 

16  S% 

n 

2i 
li 

16 
7 

5i: 

Irk 
Iff 
li% 
121 

6i 

U-10 
1-  7 
6-11 
6-11 
5-11 
5-11 

45 

7 
25 

7 

131 
7 

5I2     -  5?4 

Tie  -  1^16 
214    -  212 

13l6    -  IS16 

15      -  16 

6I4     -  634 

m 

4i 

10 

91 
5t% 

June' 

Aug.  ■ 

*  ' 
* 

70 
600 
1,000 
400 
550 

1 

10 
10 
10 
stk. 

7 

17% 
10^ 
15% 
lOk 

3% 
1% 
5% 
3% 

86 

6i 
15 
10 

Hi 

101 

H 
HI 

94 
lOi 
97 

Consolidated  Estates  ord.  ,., 
Consolidated  Tea  &  Lds.ord.  ... 

U-10 
5 
6-12 
6-12 
5-11 

55 
13 

9i 

7 

4i 

412    -  5 
14      -  I4I2 

9I2    -  10 
11       -  11^2 
99      -  101 

11 

8|f 
5 

4t^ 

Jan,  ' 
June  < 

135 
60 
60 

126 
63 

1 

10 
10 

1 

5 

n[  * 

6   )  I 
8%\  5^ 

sm  1 

6%}  5 

u 

5i 
8i 
35? 

6i 

4i 
71 
21 
5i 

Darjeeling  Consolidated  Tea... 
Dimbula  Val.Tea.  (See  Note)  

5 

6 
5-11 
U-10 
U-10 

5 
5 
5 
25 
6 

68     -  ?4 

5      -  512 
8      -  8I2 

258     -  2^8 

512   -  6 

6|f 

94 

H 

* 
* 
* 

May 

210 
75 
220 
400 
400 
383 

1 

10 
10 
10 
10 
100 

15  i  n 

19h\  1U%, 
16%\  % 

n%)  e 

108   }  65 

3i 
14JI 
18i 
131 

Hi 

103  ( 

U 
IStV 
161 

8 

9 
99 

Do.   5i%  1st  mort.  debs  

1-  7 
1-  7 
5-11 
7 

1-  7 
1-  7 

25 
7 
11 

15 

7i 

5i 

3      -  3U 
I3I2    -  14 
17      -  I7I2 
8^2-9 
9I2    -  10 
100      -  102 

7i 
5t% 

Sept. 

July 
Sept. 

n 

60 
100 
130 

98 
303 

72 

1 
1 
1 

6 
1 
1 

2%  I  3% 

lAl  H 
i%\  1% 

SM  2% 

It%!  1 

2A 

1/5 

lol 

3i 
li 

2i 

East  India  &  Ceylon  {See  Note)  ... 
East  Indian  Tea  &  Prod.  ord.... 
East'rn  Prod.  &  Est.  {See  Note)  

7 

5-  11 

6-  12 
5 

U-11 
6-12 

10 
6 

Nil 
12i 
22 
5 

158    -  134 
1      -  lie 

Sg     -  34 

9      -  912 
2I4   -  212 
1      -  lie 

5ji 
5,% 
Nil 
6t^- 
81^' 
4t^ 

Aug. 
Aug. 
July 

235 
219 
148 
183 
308 

1 
10 
2/- 
1 
1 

2%}  % 
ml  6% 

5  1% 
10   \  1% 

2 

m 

I  m 

9i 
2 

Emp.  Ind.  &  Ceylon  {See  Note)  

Galang  Besar  Rubber  Plant.  ... 

7-  1 
7-  1 
6-11 
3-10 

Q 

17i 

5 

12i 
32i 
40 

1'8    -  2 
9I2    -  10 
he  -  Is 
2      -  212 
2      -  2i8 

81 

5 
10 
13 
lli% 

Sept. 
* 

Aug. 
* 

368 
120 
53 
56 
100 

1 
1 
1 

5 
5 

1%{  ^ 

1  U 

5%\ 
7%)  5 

7i 

I  1 

>  u 

41 
6i 

6-12 

5-  11 

6-  12 
6-12 
6-12 

8 

5 
10 

5i 
11 

1332    -  1^32 

78     -  1 
1932  -  11332 

434    -  5 

7      -  7I2 

6t^ 
6H 
74 
5i 

^^ 

July 
* 

250 
100 
100 
225 
210 

10 
10 
1 
1 
1 

17  %l  8% 

ml  10% 

S  1^ 
39/6  T% 

m\  It 

17i 
12i 
3 

]^ 

{  14i 
Hi 
2^ 

}  3^ 

7-12 
7-12 
1-  7 
1-  7 
U-10 

15 
6 

20 
6 

60 

1658     -  I7I8 

liss    -  1218 
234    -  3 

1732  -  2132 

37l6    -  3II16 

82 
4li 

94 
16i 

July 
* 

Sept, 
Jan. 

295 
150 
66 
100 
100 
100 

1 
1 
1 

2/- 

1 

1 

9 
1 

1% 

23/- 

(  Ilk 

71- 
161- 

3i 
i 

Ul 
2S 
14 

li 

i? 

1  I 

Lanadron  Rubber  Estates   

Lanka  Plantations  (See  Note)   

5 
11 

5-11 
Q 

6 
1-  7 

20 
6 

12i 
143J 
20 
6 

II3  -  138 
58     -  34 

II2  -  168 
1932  -  2I32 

26l6   -  2^16 

1        -  ll8 

14t% 

'  ns 
94 
7ff 

July 
Feb, 

Aug. 
Sept. 

Notes. — Assoc.  Tea  Est.  oj  Ceylon—Fret,  shares  div.  is  in  arrears  from  June  '11.   Darjetling  Co.— Formerly 
£20  shares.   Drmbula  Valley  Tea ;  Eastern  Produced  Estate».— Formerly  £5  shares.   Dooars  Tea ;  Empire 
of  India  &  Ceylon  Tea  ;  Imperial  Tea;  Lanka  Plan  lations  :    Formerly  £10   shares.   East  India  &  Ceylon 
f ecu— Ord..  shares  formerly  £6;  pref.  shares  formerly  £10;  split  Aug.  '11.    Lebong  Tea.— Formerly  £8 
shares ;  split  Sept.  '12.    West  Hartlepool  Steam.— The  Pref.  share  div.  has  been  paid  to  1  July  '07. 

TEA,  COFFEE  &  RUBBER-Cow^^ 
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Nom. 

amt. 
1000  s 

om- 
itted. 

Nom- 
inal 
amt 
of' 
share 

Extremt 

tio 

Since  Dec 

1902. 
Hst.  Lst. 

i  Quota- 
ns. 

During 
1913. 
Hst.  Lst. 

NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY^)  ^ 

Last 
ann. 
Div. 
% 

Quotation, 
Oct.  20, 
1913. 

Yield 
%pa. 
ou 
last 
ann. 
div. 

For 
Last 
Report 
see 

Review 
of 

£ 

120 
50 
239 
115 
312 
100 

£ 
1 

10/- 
1 
1 

Stk. 
1 

18%)  ^ 

m\  % 

166  90 
1%)  % 

1 

12i 
12i 
119 
1 

\  ^ 

)  3^ 
(  3i 
(  90 

^  2 

Mabira  Forest  (Uganda)  Rub. 
Makum  (Assam)  (1,924  acres)  ... 
Malacca  Rubber  Plant  ord.  ... 

Do.  6%  1st  mt.  debs,  red  

MembakutRubber  guar.sh'r's 

6-12 
1-  7 
6-12 

1-  7 

2-  10 
1-  7 
5-11 
1-  7 
h-10 
5-11 
5-11 

Nil 
17i 

75 

75 

6 

5 
20 

5 

5 

8 

12i 
15 

Ig       -  I4 

2932  -  1^32 

412    -  5 
4-5 
90      -  95 

34     -  78 

Nil 

8^ 

5{i 

Aug. 

* 

THIS  ISSUE 

Feb. 
Aug. 

July 
* 

Aug. 

135 
270 
100 
220 
136 
85 

1 
1 
1 

10 
1 
1 

1  % 

13%  I  9% 

^H)  % 
5%}  if 

1 
1 

121 

2^,1 
IM 

{  2i 

\ 

Nedeem  Tea  ord.  (Bengal)  

Do.   5%  cum.  pref.  (.See  Note)  ... 
North  Borneo  State  R'bber  gr. 
Nuwara  Eliya  Tea  (2,852  acres)... 
Ouvah  Est't's(2,308Tea,234Coffes) 
P.P.K.  (Ceylon)  Rubber   

21316  -  Zh6 
78     -  1 
34      -  7g 

12      -  12^2 

1%     -  1^8 
13l6  -  II16 

6i 
5 

5|i 
61 

m 

89 
79 
152 
188 

2/- 
10/- 
1 

Stk. 

m  i/s 
^\  ^, 

IQO    )  69 

i 
H 

95^ 

\  t 

}  92 

Perak  Rub.  Plantati'ns (See iV'oJe) 
Rajawella  Prod.  ord.    (See  Note) 

11-  7 
I'J 
1-  7 
1-  7 

35 
Nil 

6 

5 

532  - 

932   -  II32 
13l6  -  IS16 

92      -  94 

16 
Nil 

61 
5t% 

Oct. 
Feb. 

120 
67 
175 
105 
105 
200 
125 
100 

5 

100 
1 

10 
10 

2/- 
21- 
2/- 

106    )  86 
13%  <  % 

mi  s% 

7    5  51 
104  98 

31  11 
121  )  lOi 
lOi  93 

i  i 

S.  Paulo  Coffee  7% cm.  p'rtic.  pf. 

Single  Tea  Co.  ord.  (5,479 acres) 

Straits  Settlements  Rub.  shs. 
Sumatra  Para  Rubber  Plant. 
United  Sumatra  Rubber  Est. 

6 

1-  7 
5-l?i 
1-  7 
1-  7 
3-  9 

10 
5-11 

181 
5i 

15 
8 

6i 

7  1 
'5 

25 
25 

6I2    -  7 
100    -  102 

IU16  -  11516 
1218     -  12S8 

10     -  1012 

^32    -  ^32 
732    -  932 
532  - 

5 

5t^ 
71 
6t% 
6t% 

AIS 

11t^ 
11t% 

* 
* 

Sept. 

THIS  ISSUE 

Jan. 
Jan. 

TELEGRAPHS  AND  TELEPHONES. 


250 
292 
344,096 
878,000 
85,358 
S34,102| 


10 

100 
SlOO 
1000 
1000 
Bds. 


8   )  % 
103  93% 
158  )105 
100%'  SU 
119%\  91% 


7i  ;  6s5 
99^  93i 

138  125 
94  89 

116  99 


Amazon  Telegraph  Company... 

Do.   5%  debs  

Amer.  Tel.  &  Telegr.  cap.  stk. 

Do.  4%  collat.  tst.  bds  

Do.   4.%  conv.  gold  bds.  1936 

Do.   4.iX  conv.  gold  bds  


11 

6-12 


678 

S5 
125 

92 

99 
106 


738 

97 
127 

94 
102 
108 


3,266i 
3,2661 
44' 
84,8991 
§1,000! 
4001 
3301 


Stk. 
Stk. 
Stk. 
Stk. 

!5500 

$100 
Stk. 
5 


73  <  k5 
118%)  89 

29%  (  6% 
106   <  98 

111  )102 

112  (105 
09%')  91 

10%}  m 


68  )  60 
113  (104i 
126t%^  23 

106  )  99^ 

107  (102 
112  a05 

993  \  91 


Anglo-American  Telegr'ph  ord. 

Do.   6%  pref.  ord.  non-cum. 

Do.   def.  ord  

Anglo-Portuguese  Tel.  5%  1st  m. 
Bell  Telep.  Co.  of  Canada  5%  b. 
British  Columbia  Tel. 6%  cm.  pf. 

Do.    4.iX  1st  mort.  deb  

Chili  Telephone  ord.   


Q 
Q 

2 

U-10 

Q 

1,-11 
1-  7 


62 

IO4I4 
23I4 

102 

102 12 

105 
91 
7t% 


65xd 
lOoixd 

2334 
104 
IO4I2 
109 

94xd 
79i6 


2,512 
£T.275 
160 
60 

$1,500 
717 
65 
30 


Stk. 

£T5.50 
10 
10 
$100 
Bds. 
5 
5 


100    {  78 

11%  < 

18%)  U% 


87  (  78 
4if)  4i 
9i  ]  71 

17   <  14i 

9S   )  90 
98   >  85 
3i  I  3i 
7i  )  67. 


1,214 

18 
189 
3,000 
752 


10 
100 
25 
10 
Stk. 


8%[  51 
103    \  98 
103%  {  97 
15%  I  10 
109   i  91 


71  (  5|i 
101  98 
101 i  (  98 
131  111 

98  i  m 


Commercial  Cable  4%  debs.... 
Constantinople  T'I'graph  ord. 
Cuba  Submarine  ord  

Do.    10%  cum.  pref  

Cuban  Telephone,6%c.conv.pf. 

Do.   5%  1st  mt.  conv.  bds  

Direct  Spanish  Telegraph  ord. 

Do.    10%,  cum.  pref  


Direct  U.S.  Cable  ord.  (See  Note) 
Direct  W.  India  Cable  4Jl%dbs. 
East.  &  S.  Afr.  (Maur.  Sub.)  4% 
Eastern  Exten.  Aust.  &  China 
Do.  4%  perp.  debs  


1-  7 
U-10 
U-10 

1-  7 

3-10 
3-10 


4I4 
8I4 

14 12 

90 

85 
5I4 

634 


82 

434 

9ixd 
15ixd 
93 
89 

334 

7I4 


Q 

6-12 
5-11 

Q 


658 

98 
99 12 
I2I4 
94 


713 
100 
101 12 

12|xd 

98 


4,000 
2,000 
1,897 
1,500 


Stk. 
Stk. 
Stk. 
10 


152  )112 
9U   \  73% 

109%{  89 
U2   )  22 


138  (124i 

80i  (  73i 

98  89 

34  \  28i 


Eastern  Telegraph  ord  

Do.   3^%  cum.  pref  

Do.  4%  debs  

Gt.  North.Tele.  of  Denmark  ord 


5-11 
l-U-7 


20 


127 
75 
9612 
29 


130xd 
77xd 


425 
750 
250 
73 
86 
7,250 


25 
1 
1 
1 
1 

Bds. 


lOU   I  96 


61i  >  55  ^ 
3^j 
H  2i 
li%  rl 
i  §? 
102  )  96 


Indo-European  Tel.  ord  

Marconi's  Wireless  Tel.  ord.  ... 

Do.    7%  cum.  pref.  partic.  

Monte  Video  Telephone  ord. 

Do.   B%  cum.  pref  

New  York  Tel.  4^%  1st  mt.  bds.. 


U-11 
1-  7 
1-  7 
5-11 
5-11 
5-11 


13 
20 
17 

6 

5 

4i 


57  - 

59 

334  - 

3^8 

318  - 

314 

15i6  - 

34  _ 

78 

9834  - 

9934 

12^32  - 

13132 

lis  - 

II4 

86  - 

88 

9612  - 

9812 

9S8  - 

1018 

179 
50 

190 
86 

500 


1 
1 

Stk. 
100 
IC 


J*  1 

101  85% 

lOU   )  95 
12%]  6% 


2 
U 
90 
100 
111 


11 
Is^ 

86 

95 


Oriental  Telephone  &  Elec.ord 

Do.   6%  cum.  pref  

Do.  4%  red.  deb.  stock   

Pacific  &  Europ'anTele.4%g.d. 

Router's  Tele,  ord  


U-11 
U-11 
1-  7 
1-  7 
5-10 


10 


191 
1,350 
200 
300 


Stk. 
5 
5 

Stk. 


106  \  9U% 
106%)  98 


99   }  94i 

5ji  0 
104  <100 


Tel.  Co.  of  Egypt  4i%  debs. 
United  River  Plate  Tel.  ord. 

Do.   5%  cum.  pref  

Do.   4i%  debs  


1-  7 
U-10 
1-  7 
1-  7 


95 
6I2 
5 

101 12 


97 
7 

5I2 
103 12 


JHor-ES.— Nedeem  Tea.— Formerly  £10  shares,  pref.  and  ord. ;  split  Oct.  '11.  Perak  Rubber  Plantations.— Formerly 
£1  shares  ;  split  July  '10.  Rajawella  Produce.— C&ip.  re-arranged  May  '10  ;  div.  on  Pref.  shares  to  June  '11, 
paid  in  funded  income  certificates.  Commercial  Cable  Co.— Owned  by  Mackay  Co. ;  no  separate  a/cs 
published.  Direct  United  Stales  Cable.— Formerly  £20  shares ;  divided  Feb.  11. 


4t  For  Obtaining  Latest  Information  use  the  Information  Coupon. 
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TELEGRAPHS  &  TELEPHONES-^^nfi. 


Nom. 

amt. 
lOOO's 

om- 
itted. 

Nom- 
inal 
amt. 
of 

share 

Extrem 

tio 

Since  Dec 

1902. 
Hst.  Lst. 

e  Quota- 
ns. 

During 

1913 
Hst.  Lst. 

NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY  ^  ^ 

Last 
ann. 
Div. 

y. 

Quotation, 
Oct.  20, 
1913. 

Yield 

y  n  a 

on 
last 
ann. 
div. 

For 
Last 
Repo 
see 

Revie 
of 

£ 

75 
150 
883 
346 
47 
80 

£ 
2i 

100 
10 
10 
10 

100 

lOS 
5M 

11% 
1012 

105 

)  92 

3 
98 

99 
3f^ 
lOi 
10 
103 

U 
93 
>  2 
9i 
9 
93 

Do.  4%clbs.  Gua.byW.Teie.Co. 
West.  ind.  &  Panama  Tele.  ord. 
Do.   6%  cum.  1st  pref  

Do.   5%  debs.  red.  1916   

5 
1-  7 
5-11 
5-11 
5-11 
1-  7 

I' 
u 

6 
6 

5 

13l6   -  17i6 

QA           _  07 

2h    -  2H 
-  lOis 
914    -  934 
99      -  tOl 

41 

'♦nr 

4,% 

£fl 

4|i 

Sept 
Aug. 

2,079 
819 
$20,000 

10 
Stk. 
$1000 

107 
105 

10 

90% 

90 

131 
97 
lOOi 

121 
90i 
90 

Western  Telegraph  ord  

Do.   4%  debs,  red  

Western  Union  4^%  50  yr.  g.  b. 

Q 

6-lS 
5-11 

6 
4 
4i 

1234    -  1314 
94      -  96 
92      -  95xd 

5i 
4i 
4ii 

July 
Dec. 

WATER  WORKS. 


600 
300 
80 
157 


16^  \  10 

hO  fSS 
26   I  28% 
9   ]  7% 


Alexandria  Water   

Antwerp  Waterworks  

B.  of  Portsmouth  W.W.  (iO%  mx  ) 
Do.   new  \1%  max.)   


e-n 
h-10 
6-12 
6-12, 


12i 
12 
10 
7 


I2I4 

3612 
23 12 
8 


12?4 

3712 
2412 

8^2 


200 
160 
80 
100 

50 


Stk. 
Stk. 
Stk. 
77  Stk. 


300 
140 
185 
100 
215 
S3 


61%l  U2% 
UUHiS  S3 
7  }  5% 
275  (.251 
186  )159 
255  1216 
122  95 


Bristol  Waterworks  original  ... 

Do.   ord.  (1872)  

C.  of  St.  P'burg  Water  (See  Note) 
Colne  Valley  Water  "A"  lO%  ord. 

Do.  do.  «B"  IJoOrH.  (See Note) 

Do.   do.   "C"  10%  ord.  1885  

Do.  4%  perp.  deb.  stk  


3- 
3-  9 


2-  8 
2-  8 
1-  7 


10 
10 

Stk. 

Stk. 
10 

Stk. 


17%)  5% 
13   \  9 
97   <  8U% 

102%)  99 
IS   ]  15 

120%]  96% 


15i  i  14 
12i  Hi 

95  )  91 
102i  ?  99 
16  <  15 
97   )  96i 


Cons.  Waterworks  of  Rosario 

Do.  6%  non.-cum.  pref  

Do.  4%  1st  debs,  red  

Do.   6%  2nd  debs,  red  

E.  Surrey  Wtr.  Co.  ord. "  B  "  

Do.  4%  cons.  deb.  perp  


U-10 

5-  11 
1-  7 
1-  7 

6-  12 
S-  9, 


8/- 
12 

9 
11 


41 12 
32 12 
6I2 

262 

162 

216 
95 


-  42 

-  33 

-  7 

-  267 

-  167 

-  222 

-  97 


I4I2 
1134 
91 
100 
15 
96 


15 
I2I4 
93 
102 
I5I2 
98 


120 
450i 
850 
200 
150 


20 
10 
20 

Stk. 

Stk. 


97%  {  i^O 

S3  17 
110%)100 

109  99 


97i(  90 
6i  5i 
30  28 

104  aoo 

103   i  99 


Genoa  &  District  5%  1st  mort.... 
Kimberley  Waterworks  £7  pd. 
Monte  Video  Waterworks  

Do.   BYo  1st  debs,  irred.  

Do.   5%  2nd  debs,  irred  


3-  9 
U-10 
U-10 
6-12 

6-1. 


5  90 
6i  534 


102 12 
100 


95 
6i4xd 
30 

IO412 
102 


991 
388 
320 
933 
671 


100 
Stk. 
Stk. 
Stk. 
Stk. 


98%]  89% 
2h0  \175% 
156  1122 
151  \1S2% 
119  99 


97    )  93 
184  175i 
127  122 
127i  122i 
104   {  99 


Montr'l  W.  &  P.  4^%  p.  In.  gd. 
Newcastle  &  Gateshead .... 

Do.   (Act  1876)   

Do.   6%  pref  

Do.  4%  deb.  stk.  


bs. 


6-12 
3- 
3- 
3-  9 

2- 


93 
179 
123 
I25I2 

99 


95 
181 
125 
126^2 
101 


66 
45 
220 
150 
76 
80 
276 


100 
100 
5 
5 
10 
10 
20 


102   \  63 
102   >  62% 
7%(  U% 

17^\  10 
10^1  9% 
12    )  5 


101 
101 
6i 
5i 
173  10 
lOi  " 
12 


Pernambuco  6%  1st  debs  

Do.   6%  2nd  debs  

Province  of  Buenos  Aires  

Do.   6%,  cum.  pref  

Rckmnswrth  &  Uxbridge  V.  ord. 

Do.   ord.  {7%  max.)  

Seville  Waterworks   


1-  7 
1-  7 
6-12 


99 
99 
6 

4^8 

16 
934 
10 


101 
101 

612 

17 
IOI4 
11 


336 
112 


90 


10 
10 

Stk. 
Stk. 


11  5  8% 

11  >  9 

2U5  1168% 

\118  3  95 


91  (  8i 
10  )  9 
242  227 

98i  (  95 


Southend  Water,  new.  ord... 

Do.   add.  ord.  shares  

Sth.  Essex  Water,  ord.  (IO%  max.) 

Do.   4%  perp,  debs.   


k-10 
U-10 
3-  9 
6-12 


8I4 

834 

232 
96 


334  xd 
9i4xd 
237 


225 
464 
169 
262 
250 
60 
157 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


192%  (ISU 

181  il32 

m  (118 

125  97 

2U9  )207 

265  (229 

135  (108 


151  ^134 

144  (132 

128  ai8 

102  97 

216  (207 

245  5229 

114  n08 


South  Staffordshire  "A".... 

Do.   "B"  ord.  (7%  max.)  . 

Do.   5%  pref.  A.  B.  C.  D.  .... 

Do.   4%  deb.  stk  

Sunderland  <&  S.  Shields.... 
Sutton  District  Water  ord. 

Do.   4^%  pref  


3 
3-  9 
1-  7 
1-  7 
2- 


130 
129 
119 
98 
203 
229 


133 
133 
124 
102 
204 
234 
110 


240 
365 
500 
106 
100 
120 


Stk. 
Stk. 
Stk. 

10 
Stk. 


10%S  u% 

167  \m 

167  llUS 
107  97 
10%\  7% 
85   \  6S% 


8    I  6i- 
168  163 
167  165 
103  99 

8i  U 
74   )  63i 


Tarapaca  Waterworks  (See  Note) 
Weardale  &  Consett.  ord  

Do.   7%  max.  ord.  stk  

Do.   4%  pref.  stock   

West  Cheshire  Water.  £9  paid 

Do.   3i%  mort.  debs  


5-  9 
2-  7 


7 

164 
99 

712 
6312 


7I2 
165 
165 
101 

8 

6512 


CANALS  AND  DOCKS. 


2,4391 

Stk. 

126 

96 

102  < 

96 

2-  S 

4 

96 

-  98 

200 

Stk. 

98% 

83 

87  < 

83 

Clyde  Navig.  3^%  funded  debt. 

5-11 

3i 

83 

-  85 

200 

Stk. 

88% 

77 

80  < 

77 

5-11 

3i 

77 

-  78 

1,047 

Stk. 

82% 

71 

75  * 

71 

Do.   3%  funded  debt  

5-11 

3 

71 

-  72 

310,000 

Stk. 

29 

7 

29 

7 

7 

-  11 

$6,000 

Bds. 

10 

60 

100  \ 

60 

Do.  5%  1st  mt.  25-yr.  gd.  bds.... 

3-  9 

5 

60 

-  70 

333 

10 

8g 

7i 

Grand  Canal  (Irish)  ord  

2-  8 

4 

738 

-  758 

333 

10 

8% 

6% 

6^  \ 

6i 

Do.   3%  pref  

8-  9 

3 

6l8 

-  638 

Notes.— TVMsie^  Stocks.— Colne  Valley  4%  deb.,  Newcastle  and  Gateshead  b'/.  pref.  and  4%  deb.,  South 
Staffordshire  5%  pref.  and  4%  deb.,  Sutton  District  4i%  pref.,  and  Weardale  &  Consett  4%  pref.  City  of 
St.  Petersburg.— Formerly  £13  shares ;  £2  per  share  returned  March,  '09,  and  £3  per  share  June,  '11. 
Colne  Valley  Water.— Div.  includes  1%  (act.)  on  a/c  of  arrears.  Tarapaca  Waterwoi-ks.— Formerly 
£10  shares. 


4c  For  Obtaining  Latest  Information  use  the  information  Coupon. 


CANALS  AND  DOCKS-^^^'^^^.  73 


N'om. 
amt. 
lOOO's 
om- 
itted. 

Nom- 
inal 
amt. 
of 

share 

Extrem( 
tio 

Since  Dec 

1902. 
Hst.  Lst. 

3  Quota- 
ns. 

During 

1913. 
Hst.  Lst. 

NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY^—^ 

Last 
ann. 
Div. 
% 

Quotation, 
Oct.  20, 
1913. 

Yield 
Kpa. 
on 

last 
ann. 

div. 

For 
Last 
Report 
see 

Review 
of 

£ 
1,130 

94 
110 
150 
149 

£ 

100 
10 
20 
10 
Stk. 

m 

17 
10 
103% 

\  78 
13% 
6 
9 

63 

86 

143 

12i 

10 

69 

78 
13i 
101 
9 
63 

Grand  Junction  Canal  shs.   

Hills'  Dry  Dock.  £18  pd  

Humber  Graving  Dock&  Engnr. 
King's  Lynn  Dks.  &  Rly.4.^%  dbs. 

6-12 
1-  7 

8 
3-  9 
1-  7 

3 
6 

7i 

4i 

78      -  81 
13U    -  1334 
1134    -  I2I4 
9      -  10 
63      -  65 

31 
4S 
11 

ek 

Aug. 

Oct. 
* 

1,225 
113 

379 
250 
250 

Stk. 
Stk. 
Stk.' 
10 
100 

SI 
80 
90 
11 
102 

^% 
60 
59 

9% 

93 

14i 
57 
74 
101 
100 

lU 
50 
70 
10 

94 

Do.   3^%  deb.  stk  

Manchester  Dock  Ext.  ord  

Do.   4%  1st  mort.  debs  

k-10 
k-10 
1-  7 
1-  7 
1-  7 

Nil 
3^ 
3i 
5i 
4 

I2I4    -  12^4 
55      -  5R 
70      -  72 

lOU  10^4 

98      -  100 

Nil 

6i 
41 

May 

THIS  ISSUE 

4,000 
4,000 
1  359 
'448 

600 
200 

10 
10 
100 
100 
100 
stk. 

102% 
107% 

106 
93 

I 

83 
95 
95 

^  82 

86 
99 
98 
86i 

:i 
ig 

83 
95 
95 
82 

Manchester  8.  Canal  {See  Note) ... 

Do.   4%  1st  mort.  debs.  1914  ... 
Do.   4%  2nd  mort.  debs.  1914 

2-  8 
1-  7 
1-  7 
1-  7 
1-  7 
1-  7 

Nil 
Nil 

3i 

4 

4 

3i 

lie   -  13i6 

138     -  jSs 

83 12    -  84^2 
97      -  98 
97      -  98 
82      -  83 

Nil 
Nil 

44 
4^ 
4^ 
4i 

April 

402 
100 
302 
500 
654 

Stk. 

100 
stk. 
Bds. 

100 

wu 
m% 

96% 
102 

17 

98 
96 
S3 
72 

29 
102 
100 

93 
yo 

20 
98 
96 
83 

Milford  Docks  6%  deb.  "A"  

Mountstuart  Docks,  5%  debs.... 

fX.  OT  rara  0>b  l»i  mi.  gu.  kjus.... 

2-  8 
1-  7 
1-  7 

3-  9 
1-  7 

28/6 
5 
4 
5 
5 

20      -  25 
98      -  100 
96      -  98 
83      -  85 
72      -  75 

5 

4Tk 

51 
6ff 

May 
Sept. 
June 

Nov. 

1,358 
731 
753 
48 

stk. 
Stk. 
Stk. 
Stk. 

6U 
8S 
27 
93 

29 
67 

is% 

76 

38 
74 
16 
79 

29 
67 
141 
76 

Regent's  Canal  &  Dock  cap.  ... 
Do.          deb.  stk  

k-10 

1-  7 

2-  8 
1-  7 

3 

1 

3i 

29      -  32 
67      -  70 
I4I2    -  I5I2 
76      -  7612 

4Ti 
4i 
4if 
4t^ 

Sept 
June 

304 
109 
100 
120 

558 

Stk. 
Stk. 
Stk! 
Stk. 
Stk. 

21 

107% 

107 
82% 
99% 

9 
76 
58 
37 
72 

lOi 

83 

70 

43 

79 

9i 
76 
58 
37 
72 

Do.   B%  "A"  pref  

Do.  6^%  «B"  pref  

Do.   B%  "C"  pref  

Do.  4%,  debs.   

5-11 
5-11 
5-11 
5-11 
k-10 

Nil 
5 

4 
Nil 
4 

9I2    -  IOI2 
78      -  82 
62      -  68 
39      -  43 
75      -  77 

Nil 

6rW 

5S 
Nil 

51% 

* 

625 
210 
85 
188.491 

1,532 
187 

1,000 
398 

1,103 

Stk. 
Stk. 
Stk. 
f500 

Stk. 
Stk 
Stk! 
Stk. 
Stk. 

7h    (  39% 
56  36 
120    (  9k 
£262 ',£1501 

PUBL 

lOU   i  78 
SA%  71 

100  89 
89%<  67% 
3k   \  18% 

48 

50 
105 
£238 

IC 

84i 
77 

96 

70i< 
25 

42 
43 
94 

£194 

Bi 

78 
73 
89 
68 
20 

Sheff.  &  S.  Yorks.  4i%  pref.   

Staffordshire  &  Worcester   

Do.   4r^%,  deb.  stock   

DARDS    ETC. -UNIT 

Belfast  Harb.  3h%  rd.  con.  stk. 
Chesterfield  G.&W.  Bd.  21%  red. 
Dover  Harb.  Bd.  31%  debs.  red. 
Greenock  Harbour  deb."A"  3^% 
Do.  "B"4%red 

k-10 
3-  9 
1-  7 
1-  7 

ED 

k-10 
6-12 
k-10 
5-11 
5-11 

2i 
3 
4i 
3U 

K 

3i 

94 

31 
3i 
11 

42^2    -   43 12 
46I4    -  4812 

100      -  105 

195      -  200 

INGDOIV 

78      -  80 
74      -  76 
89      -  91 
70      -  72 

51 

41 
4g 

July 
* 
* 

* 

Mar. 
Dec. 

ann. 
ann. 
ann. 

8k% 
83 
93 
91% 

71% 

70% 
77% 
75 

73i 
74 
781 
79i 

71i 

70i 
771 
75 

Mersey  Docks.  &  Harb.  Bd.  3% 

Do.   3\%  ann  

1-  7 

k-10 
1-  7 
k-10 

3 
3 

3i 
3i 

71 12    -  72 
7OI4    -  7034 
7758    -  7818 
7512    -  76 

4i 
4i 
4i 

Dec. 

8,000 

ann. 
ann. 
ann. 
ann. 
Stk. 

98 
97 

101% 

103 

99 

82 

81 

85% 

833k 

85 

S^ 

85 

87i 

871 

89i 

82 

81 

85i 

83| 

84 

Do.   3^0  deb.  stk.  1935-65   

1-  7 
k-10 
1-  7 
k-10 
1-  7 

3i 
3i 
31 
31 
3i 

82      -  8212 
81      -  81 12 
8514    -  8534 
8334    -  8434 
85      -  87 

4i 

4t% 

4i 

4i 

4 

6,060 
55,327 
1,596 
75 
100 
139 
673 
340 

Stk. 
Stk. 
Stk. 
Stk. 
Stk 
Stk! 
Stk. 
Stk. 

9k% 
100 
99% 

90 
103 
96 
98 
99 

7k 

.  75 
7k 
7k 

^82% 

>  73 
73 

80i 

81 

79 

78 

91 

78 

79 

78 

74 
70 

>  74 
74 

>  82^ 
74 
73 
73 

Metro.  Water  Brd."A"  stk.  3%... 

Do.   "  B  "  stk.  (.See  Note)  

Do.   E.  Lend.  Water.  3%  deb.  ... 
Do.   Grnd.  June.  Water.  3%   

Do.   Kent  Watcrw'ks  3%  debs. 

Do.   Lambeth  Wtr.  3%  dbs.   

Do.    New  RiverWtr.3%  "C"  ... 

k-10 
3-  9 

1-  7 
k-10 
k-10 
6-12 
k-10 

2-  8 

3 
3 
3 
3 

3i 
3 
3 
3 

75      -  77 
75      -  77 
74      -  76 
74      -  76 
82 12    -  84 12 
74 12    -  7612 

73  -  75 

74  -  76 

3g 

11 

3f^ 

3|f 

4i 

3il 

4 

4 

* 

* 
* 
* 
* 
* 
* 

850 
68 
1,012 

457 
1,227 

550 

Stk. 
Stk. 
Stk 
Stk. 
Stk. 
Stk. 

98% 

91 

98% 

97% 

97% 

98 

73 

73 

7k 

7k 

73% 

7k 

78 
78 
78 
78 
77 
78 

73 

73 

74 

74 

73i 

74 

Do.      do.   3%  "  D"  debs.  1922 
Do.      do.   3%  Intercom,  deb. 

Do.   Sthwk.&Vaux.  3%«B"   

Do.      do.   3%  Intercom,  debs. 
Do.   Staines  Reser.  3%  gr.  db. 

2-  8 
2-  8 
k-10 
k-10 
1-  7 
k-10 

3 
3 
3 
3 
3 
3 

74      -  76 

74  -  76 

75  -  77 
75      -  77 
74      -  76 
74      -  76 

4 
4 

32 
3g 
4 

3li 

* 
* 

* 

* 
* 

S,380 
13,211 
2,000 
142 
279 
1,377 
2,122 

Stk. 
Stk. 
Stk. 

Btk. 
Stk. 
Btk. 

87 
10k 
90 
81 
106 
106 
10k 

70 
91 
82 
68 
96 
91 
92 

76i 

98J 

87 

72 
100 
100 

96 

\  70 
91 

t  82 
68 
96 
91 
92 

Port  of  London  3%  "  A  "  red.  

South'mpton  Harb.  Brd.4%  red. 
Swansea  Harbour  Trst.  Stk.  ... 
Do.    4%  "A,"  1926-65   

1-  7 

2-  8 
k-10 
1-  7 
1-  7 
1-  7 
1-  7 

3 
4 

3i 
3 

4 
4 
4 

72      -  74 
93      -  95 
82      -  84 
68      -  71 
96      -  98 
93      -  95 
92      -  94 

44- 
4i 
4t% 
44- 

4tV 
4t% 
4i 

Jan. 
* 

408 
194 
110 

500 

Stk 
Stk! 
Stk, 
Stk. 

90 
97 
95 

100% 

76 
8k 
72 
8k% 

80 
89 
75 
88i 

76 
84 
72 
8^ 

Tees  Conservancy  Comm.  3%  d. 

Do.   3^%  debs.  1947  

Thames  Conservancy  "  B  "  deb. 
Tyne  imp.  Comm.  3i%  red  

k-10 
k-10 
1-  7 
1-  7 

3 
3i 
3 
3i 

76      -  78 
84      -  86 
72      -  74 
84I2    -  86I2 

32 

<5S 

4rir 

4Tk 

4tV 

THIS  ISSUE 

NOTBS.  —  Manchenter  tShip  Canal.— Th.Q  highest  price  at  which  transactions  have  taken  place  is  31s. 
Metro.  Water  iioard.— These  are  Trustee  stocks.     Scottish  Trustee  Stocks.— Metro.  Water  Board  "A" 
and  "B.'" 
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TEE  FINANCIAL   EUVIEW   OF  REVIEWS 


The  following  SPECIAL  ARTICLES 

have  appeared  in  the  Financial  Review  of  Reviews  during  the 

past  twelve  months  : 


OCTOBER,  1913. 

COMMERCIAL  ASPECTS  OF  INTERNATIONAL 
EXHIBITIONS.   By  Percy  F.  Martin,  F.R.G.S. 

AUSTRALIA'S  FINANCIAL  POSITION.  By  Henry 
Stead,  Editor  Australian  "Review  of  Reviews." 

SOME  SHAREHOLDING  HAZARDS.    By  T.  Good. 

SEPTEMBER,  1913. 

NEW  BANKRUPTCY  LEGISLATION.  By  Sir 
Edward  W.  Fithian,  Barrister-at-Law,  Member  of 
Departmental  Committee  on  Bankruptcy  Law 
Amendment. 

THE   CHANGING   CHARACTER    OF  BRITISH 

TRADE.   By  Arnold  Wright. 
HOW  THE  PUBLIC  FORMS  AN  OPINION  ON 

STOCKS.    By  W.  Durran. 


AUGUST,  1913. 

SCOTS  AND  OTHER  HOME  RULE  FANCIES. 
By  His  Grace  the  Duke  of  Argyll,  K.G. 

THE  DEVELOPMENT  OF  EGYPT.  By  Sir  Charles 
W.  Macara,  Bt. 

LOUISIANA'S  REPUDIATED  DEBT.  Ex-Governor 
Heard's  Statement  and  the  Council  of  Foreign 
Bondholders'  Reply. 

THE  TOPIC  OF  THE  MONTH  :  Why  Public  Con- 
tracts go  Abroad. 


JULY,  1913. 

THE   FINANCE    OF   SCOTTISH   HOME  RULE. 

By  Henry  A.  Watt,  M.A.,  M.P.  (Glasgow),  and 

T.  Hynes,  LL.B. 
A   LOCAL    APPRECIATION    OF  ARGENTINA. 

By  H.  F.  Gordon  Ross,  late  Financial  Editor 

Buenos  Aires  Standard. 
INVESTORS  WHO  LIVE  ON  THEIR  CAPITAL. 

By  the  Investment  Critic. 
THE   TOPIC   OF   THE   MONTH:    The  Cost  of 

Education— Does  the  Nation  get  Value  for  the 

Outlay  ? 

JUNE,  1913. 

THE  PROGRESS  OF  PROFIT-SHARING  AND 
CO-PARTNERSHIP.  With  preface  by  the  Right 
Hon.  the  Viscount  Hill,  L.C.C. 

THE  BRITISH  STEEL  TRADE  AND  THE  NEED 
OF  ORGANISATION.   By  T.  Good. 

GEOGRAPHICAL  DISTRIBUTION  OF  CAPITAL 
AND  THE  INTERDEPENDENCE  OF  NATIONS. 
A  Criticism  and  a  Rejoinder  by  Norman  Angell. 

THE  TOPIC  OF  THE  MONTH  :  The  Citizen's  Bur- 
den—How it  Grows  and  Where  its  Weight  Falls. 


MAY,  1913. 

THE  BANK  OF  ENGLAND.   By  Sir  R.  H.  Inglis 

Palgrave,  F.R.S. 
THE    "BOOM"   IN   SHIPPING.     By  E.  Keble 

Chatterton,  B.A. 
A   NON-POLITICAL    EXPLANATION    OF  THE 

FALL  IN  CONSOLS.    By  Philip  Rossi. 
THE  DEVELOPMENT  OF  CALIFORNIA.   By  the 

Investment  Critic. 
THE  TOPIC  OF  THE  MONTH  :  Our  Increasing 

National  Expenditure.— II. 


APRIL,  1913. 

INDUSTRIAL      UNREST     AND  SUGGESTED 

REMEDIES.     By    Sir   Edward   W.  Fithian, 

Barrister-at-Law. 
UNDER  CLOAK  OF  THE  INCOME-TAX  ACTS. 

By  J.  Sloane  Bayne,  W.S. 
EVERY  INVESTOR  HIS  OWN  TRUSTEE. 
LIBERAL  LAND  TAX  REFORM— ITS  PAST  AND 

FUTURE.   By  Henry  A.  Watt,  M.P.,  and  T.  Hynes, 

Barrister-at-Law. 
THE  TOPIC  OF  THE  MONTH:  Our  Increasing 

National  Expenditure. 

MARCH,  1913. 

LONDON  COUNTY  FINANCE  AND  MUNICIPAL 
REFORM.  By  the  Right  Hon.  the  Earl  of 
Dunmore 

LONDON  ON  BUSINESS  LINES.  By  Sir  John 
Benn,  Leader  of  the  Progressive  Party,  L.C.C. 

INVESTMENTS  IN  MEXICO— ARE  THEY  SAFE  ? 
By  Percy  F.  Martin,  F.R.G.S. 

UNITED  STATES  STEEL  TRUST.   By  T.  Good. 

THE  TOPIC  OF  THE  MONTH:  Government  on 
Business  Principles. 

FEBRUARY,  1913. 

UNION  TARIFF.    By  His  Grace  the  Duke  of 

Argyll,  K.G.,  K.T.,  G.C.M.G. 
THE  OFFICIAL   DISCOURAGEMENT   OF  THE 

RAILWAY  INVESTOR.    By  W.  R.  Lawson. 
DEBENTURES  AND  DEBENTURE  STOCK  AS  A 

SECURITY.    By  F.  D.  Head,  B.A.,  LL.B. 
THE  TOPIC  OF  THE  MOiNTH  :  Some  Puzzles  and 

Lessons  of  tlie  Census  of  Production. 

JANUARY,  1913. 

THE  FUTURE  OF  NATIONAL  INSURANCE.  By 
Sir  Henry  Kimber,  Bart.,  M.P. 

SOME  EFFECTS  OF  THE  DEMAND  FOR  A 
HIGHER  YIELD.  By  Franklin  Esclier,  Finan- 
cial Editor  of  "Harper's  Weekly." 

WAGES  AND  PROFIT.   By  T.  Good. 

INVESTMENT  OPPORTUNITIES  IN  THE  CONTI- 
NENT OF  AMERICA.  By  the  Investment  Critic. 

THE  TOPIC  OF  THE  MONTH  :  The  New  Year 
and  Probable  Changes  in  the  Map. 

DECEMBER,  1912. 

LOCAL  TAXATION  FINANCE  —  SOME  SUG- 
GESTED REFORMS.  Bv  Henry  A.  Watt,  M  A., 
M.P.,  and  T.  Hynes,  LL.B. 

FOREIGN  DRAWN  BONDS.   By  C,  H.  Wall. 

THE  MYTH  OF  THE  MONROE  DOCTRINE. 
A  Reply  by  Lewis  Nixon,  late  leader  of  Tammany 
Hall. 

PREJUDICES  OF  INVESTORS.  By  the  Invest- 
ment Critic. 

THE  TOPIC  OF  THE  MONTH :  The  Speyer  Coup. 

NOVEMBER,  1912. 

MR.  LLOYD  GEORGE'S  LAND  TAX  FINANCE. 
By  Captain  E.  G.  Pretyman,  M.P.,  President  of 
the  Land  Union. 

THE  PLEASURABLE  PRACTICE  OF  INVEST- 
MENT.  By  T.  C.  Elder. 

OUR  NATIONAL  FINANCIAL  FALLACIES.  By 
the  Investment  Critic. 

THE  TOPIC  OP  THE  MONTH  :  The  Balkan 
Belligerents  and  British  Investors. 


A  limited  number  of  copies  of  the  foregoing  issues  of  the  Review  are  obtainable 
from  the  Publisher,  price  6d.  nett,  2,  Waterloo  Place,  Pall  Mall,  S.W. 
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THE   OBJECT   OF   THIS  REl^lEW. 

Scientific  investigation  borne  out  by  practical  experience 
proves  conclusively  that  it  is  impossible  to  secure  stability 
of  capital  and  regularity  of  income  without  adopting  a 
systematic  plan  of  investment.  Such  a  plan  has  been 
formulated  by  the  Proprietors  of  this  Review — the  Investment 
Registry,  Ltd.,  see  page  888 — and  practically  tested  on  over 
X30, 000,000  of  invested  capital  belonging  to  thousands  of  their 
customers.  This  plan  is  known  as  Geographical  Distri- 
bution OF  Capital.  The  Public  Trustee  advocates  its 
adoption,  and  some  of  the  largest  Insurance  Companies 
are  investing  in  accordance  with  its  principles.  Its  popu- 
larity is  due  to  the  fact  that  whenever  it  has  been  fully 
applied  the  aggregate  realisable  value  of  the  capital 
invested  has  remained  stable,  and  a  high  average  yield  has 
been  obtained.  A  number  of  publications  (see  advertis(-ment 
inset)  explain  its  theory  and  this  Review  supplies  month 
by  month  the  up-to-date  information  required  for  putting 
it  into  execution. 

Prior  to  the  introduction  of  Geographical  Distribution 
OF  Capital  the  following  inadequate  investment  rules  were 
universally  followed.  One  good  investment  was  considered 
as  suitable  as  another  provided  that  it  afforded  ample  safety 
and  returned  a  reasonable  yield.  The  scientific  distribution 
of  risks  was  neglected.  A  predominant  holding  of  so-called 
"  gilt-edged  securities "  was  favoured,  their  low  yield  being 
sometimes  augmented  by  inferior  investments  giving  a  larger 
return.  To  so  haphazard  a  capital  distribution  speculative 
ventures  were  frequently  added  in  the  hope  of  increasing 
the  capital  sum.  The  bulk  of  the  capital  was  invested  in 
British  securities,  and  safe  foreign  securities  were  not  held  in 
adequate  quantities. 

Scientific  research  has  elucidated  the  reasons  why  such 
investment  methods  must  fail  to  ensure  capital  safety, 
stability  of  realisable  value,  regularity  of  income,  and  a  cer- 
tainty of  being  able  to  realise  some  of  the  investments  held 
at  any  time  without  loss.  Years  of  practical  experience 
have  proved  that  capital,  geographically  distributed,  does 
afford  all  these  advantages. 
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The  theory  of  Geographical  Distribution  of  Capital 
is  so  clear  to  understand,  its  action  is  so  certain,  and  its 
application  in  the  investment  of  both  large  and  small  sums 
is  so  easy,  that  tne  plan  became  popular  with  thousands 
of  investois  from  its  first  inception,  especially  as  the  most 
eminent  financiers  of  the  day  testify  to  its  effectiveness  in 
producing  good  results. 

The  information  given  in  this  Review  is  compiled  mainly 
for  the  purpose  of  superintending  the  ^30,000,000  of  invested 
capital  mentioned,  and  is  published  here  for  the  use  of 
other  investors. 

The  Editor  personally  supervises  the  replies  to  questions 
asked  on  the  Information  Coupon,  which  are  included  in  the 
Review  subscription,  but  he  cannot  undertake  to  initiate 
investment  of  capital  for  subscribers,  nor  advise  upon  lists  of 
investments.  The  latter  should  be  submitted  on  the  form 
bound  up  in  this  copy  of  the  Rhjview  to  the  Proprietors,  who 
will  then  state  how  far  the  investments  specified  can  be 
improved  upon  and  what  fee  would  be  charged  for  under- 
taking the  work.  No  fee  is  payable  in  any  event  before  the 
estimate  submitted  has  been  approved. 

The  Proprietors  of  the  Review  maintain  for  the  benefit 
of  its  readers  files  of  the  official  lists  of  every  Stock  Exchange 
of  importance  in  the  world,  and  of  the  financial  handbooks 
of  every  country — together  with  data  relating  to  every 
important  investment  in  existence,  the  laws  governing 
investments  in  each  country,  and  the  terms  upon  which 
investment  business  is  transacted  on  foreign  Stock 
Exchanges.  The  Proprietors  also  have  accredited  corres- 
pondents in  Paris,  Berlin,  Frankfort,  Brussels,  Amster- 
dam, Vienna,  Madrid,  Rome,  New  York,  Chicago,  San 
Francisco,  Toronto,  Buenos  Ayres,  Rio  de  Janeiro,  Bombay, 
Melbourne,  Sydney,  Tokio,  Cape  Town,  and  Cairo,  and  are, 
therefore,  in  an  exceptional  position  for  giving  correct 
information  on  financial  questions  of  every  kind.  Private 
investors,  trustees,  and  public  institutions  are  advised  on 
their  investments  by  a  large  staff  of  financial  experts ; 
schemes  are  prepared  for  reconstructing  lists  of  investments 
on  the  basis  of  Geographical  Distribution  of  Capital  ; 
reports  on  the  progress  of  investments  held  are 
scientifically  worked  out  and  submitted  from  time  to  time ; 
investors'  interests  are  represented  in  capital  re-organisations, 
reconstructions  and  liquidations,  and  the  general  progress  of 
investments  superintended.  The  fee  charged  for  these 
services  varies  according  to  the  amount  of  work  involved. 

The  Review's  subscribers  cover  Great  Britain,  India, 
the  Colonies,  and  many  other  countries.  The  publication 
has  now  appeared  for  many  years,  and  its  circulation 
is  gradually  but  steadily  increasing.  It  is  filed  regularly  by 
Bankers,  Financiers,  Financial  Institutions,  and  Government 
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Offices  all  over  the  world.  Subscriptions  can  commence 
with  any  issue  (see  order  form  on  the  Inquiry  Coupon)  and 
back  numbers  can  be  obtained  on  application. 

This  month's  Review  opens  with  an  article  of  the  highest 
value  to  all  who  are  concerned  with  balance  sheets  as 
investors,  investigators,  or  students.  It  is  written  by  one  of 
the  most  eminent  professors  of  accounting  in  this  country. 
Professor  R.  Dicksee,  M.Com.,  F.C.A.,  was  for  some  time 
Professor  of  Accounting  at  the  University  of  Birmingham 
and  is  now  at  the  London  School  of  Economics  and  Political 
Science  (University  of  London).  The  second  article  explains 
in  detail  the  methods  upon  which  we  analyse  companies' 
accounts  in  this  Review  and  its  allied  publication,  the 
"  Investors'  Four  Shilling  Year  Book."  We  have  often  been 
asked  by  readers  to  explain  our  analysis  in  detail,  and  this 
article  brings  under  survey  the  whole  of  the  details  given 
respecting  companies  in  the  Year  Book.  A  third  article  puts 
forth  some  interesting  points  in  connection  with  the  land 
controversy.  The  glossary  of  technical  terms  concerning 
stocks  and  shares  is  concluded  in  this  issue  and  will  now  be 
reprinted  in  book  form.  In  the  "  Answers  to  Correspondents  " 
pages  the  Editor  deals  with  a  number  of  points  on  investment 
subjects  raised  by  correspondents.  "  Recent  New  Issues  " 
and  Digest  of  Company  Reports  and  Balance  Sheets " 
provide  the  latest  information  regarding  companies. 

The  special  attention  of  subscribers  is  directed  to  the 
important  announcement  appearing  on  the  first  page  of 
the  Index  to  the  Statistical  Record.  For  some  time  past 
many  readers  have  asked  for  an  index  to  the  contents  of 
the  Review,  and  as  the  demand  has  grown  in  volume  it  was 
decided  to  inaugurate  this  new  feature.  The  index  is 
cumulative,  so  that  readers  are  able  to  refer  to  any  previous 
month's  issue  without  waiting  for  the  end  of  the  volume. 
The  announcement  of  special  facilities  to  subscribers  to 
borrow  from  the  Financial  Review  of  Reviews  the  valuable 
series  of  newspaper  information  books  relating  to  the  five 
thousand  securities  quoted  in  the  Statistical  Record  has 
been  received  by  our  readers  with  much  satisfaction,  and  we 
have  received  many  letters  of  thanks  from  subscribers  who 
have  made  use  of  it.  The  scheme  has  been  designed  on  the 
most  simple  lines,  and  it  is  hoped  that  subscribers  will 
mutually  co-operate  in  carrying  out  the  rules  which  have  been 
■drawn  up  for  their  guidance. 

The  investor  who  becomes  a  reader  of  this  Review  for  the 
first  time  is  advised  to  consult  the  list  of  publications  con- 
tained on  the  leaflet  inserted  in  each  issue,  and  to  take 
advantage  of  one  or  more  of  the  special  offers  of  financial 
books  detailed  therein.  These  special  ofi'ers  enable  him  to 
become  a  subscriber  on  the  most  advantageous  terms  and 
admit  him  to  the  unique  privileges  referred  to  in  the  fore- 
going note. 
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Extracts  from  an  Independent  Report  on  theCompany^s  Business- 

The  Registry  superintends  over  ;^30,000,000  of  invested 
Capital,  three-eighths  of  which  is  owned  by  the  Registry's 
shareholders,  and  live-eighths  by  its  customers.  The  invest- 
ments it  has  recommended  are  sound,  stable  in  realisable  value, 
command  a  normal  market,  and  produce  an  average  yield  of 
about  5  per  cent,  per  annum.  Great  care  and  discrimination 
has  been  exercised  in  their  selection,  every  precaution  has  been 
taken  to  secure  their  legal  validity,  and  independent  expert 
advice  has  been  obtained  where  necessary. 
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AN   IDEAL   BALANCE  SHEET. 

The  subjoined  article  is  from  the  pen  of  Profee>sor  Lawrence  R.  Dick©ee, 
M.Com.,  F.C.A.  (Author  of  "  Auditing,"  "  Advanced  Accounting,"  etc.),  for- 
merly Professor  of  Accounting  at  the  University  of  Birmingham;  now  at 
the  London  School  of  Economics  and  Political  Science  (University  of 
London). 

In  asking  ourselves  what  we  mean  by  an  "  Ideal  Balance 
Sheet,"  we  have  first  to  make  up  our  minds  what  we  mean 
by  "ideal,"  and  secondly  what  we  mean  by  a  "Balance 
Sheet."  Of  the  two,  there  can  be  little  doubt  that  the  adjec- 
tive is  the  more  easily  defined.  For  our  present  purposes  it 
may  be  used  in  its  ordinary  dictionary  meaning — "  answering 
to  one's  highest  conception,"  or  "  a  perfect  type  of."  The 
term  Balance  Sheet  is,  however,  less  easily  defined,  because 
even  those  who  are  entitled  to  speak  with  authority  do  not 
appear  to  be  altogether  agreed  on  the  point,  while  those  to 
whom  this  article  is  primarily  addressed — those  who  do  not 
profess  to  have  any  expert  knowledge  of  accounts — are  likely 
to  have  a  pre-conceived  idea  as  to  what  a  Balance  Sheet  is 
that  is  as  unacceptable  to  the  professional  accountant  as  it 
is  to  the  average  company  director.  Accordingly,  it  will  not 
be  amiss  if  we  consider  at  some  length  what  a  Balance  Sheet 
really  is,  and  must  be,  before  we  attempt  to  discuss  what  it 
might  be  under  ideal  conditions. 

It  would  be  beyond  the  scope  of  the  present  article — and 
doubtless  altogether  beyond  the  patience  of  the  reader — for 
us  to  deal  at  all  exhaustively  with  what  are  purely  technical 
questions  connected  with  matters  of  account,  but  some  short 
summary  of  the  position  is  essential  to  arrive  at  a  correct 
understanding  of  the  point  at  issue.  The  function  of  ac- 
counts is  to  record  business  transactions,  as  and  when  they 
occur,  classified  under  suitable  headings  according  to  the 
way  in  which  they  affect  the  various  outside  undertakings 
with  which  our  own  concern  has  relations,  and  the  various 
employees  or  agents  that  operate  on  its  behalf.  Each  such 
account  accordingly  shows  from  time  to  time  how  our  busi- 
ness stands  with  some  outside  house,  or  some  agent  or 
employee  charged  with  certain  specified  functions  on  behalf 
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of  the  business  as  a  whole.  Whenever  necessary,  these  ac- 
counts are  further  subdivided,  so  that  each  separate  account 
may  (so  far  as  is  found  convenient)  show  the  state  of  affairs 
between  the  business  and  one  of  its  employees  in  respect  of 
a  particular  set  of  duties — e,g.,  the  same  official  may  be  re- 
sponsible for  the  safe  custody  of  Cash  and  Bills  Receivable ; 
but  even  so,  these  responsibilities  will  not  be  confused  in 
one  account  in  the  name  of  the  individual,  they  will  be  sepa- 
rated and  defined  by  means  of  two  distinct  accounts,  pro- 
bably called  respectively  ^^Cash"  and  ''Bills  Eeceivable." 
The  essential  point  for  present  purposes  is  that  while  all 
accounts  record  business  transactions  (i.e.  transfers  of  some 
form  of  property,  or  wealth,  in  which  the  business  is  con- 
cerned), such  accounts  may  broadly  be  divided  into  two 
classes :  (1)  Those  representing  transactions  which,  in  so  far 
as  they  may  not  already  be  regarded  as  settled  transactions, 
will  sooner  or  later  have  to  be  settled  as  between  the  business 
and  those  outside  houses  with  whom  it  has  relations,  and 
in  the  meantime  represent  a  legal  liability  to  account 
hereafter  for  a  sum  equal  to  the  unsettled  balance;  and  (2) 
transactions  between  the  business  and  its  employees,  or 
agents,  which  equally  represent  a  liability  to  account  here- 
after, but  in  this  case  not  necessarily  by  payment  of  an  agreed 
sum  in  money,  inasmuch  as  the  liability  to  account  may  be 
— and  perhaps  more  likely  is — a  liability  to  account  for 
dealings  in  some  particular  class  of  property. 

Manifestly,  however,  business  operations  do  not  consist 
merely  of  a  shifting  of  commodities  from  one  party  to  an- 
other which  simultaneously  creates  a  liability  of  exactly  the 
same  value.  The  object  of  all  business  is,  at  all  events  some- 
times, to  bring  about  an  exchange  of  commodities  for  a  lia- 
bility to  account  for  a  larger  sum  in  exchange ;  and,  inas- 
much as  no  one  can  make  omelets  without  breaking  eggs, 
business  further  involves  the  occasional  exchange  of  com- 
modities for  a  liability  to  account  for  a  smaller  sum  in  ex- 
change. Either  class  may  be  inverted ;  that  is  to  say,  the  lia- 
bility to  account  hereafter  is  sometimes  in  favour  of,  and 
sometimes  against  the  business ;  but,  whichever  way  the  lia- 
bility to  account  hereafter  may  be,  such  transactions  result 
in  a  profit  when  the  balance  of  exchange  is  in  favour  of  the 
business,  and  in  a  loss  when  the  balance  of  exchange  is 
against  the  business. 

But  although  practically  every  business  concern  may  be 
said  to  exist  for  the  sake — or  at  all  events  in  the  hope — of 
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earning  a  profit,  it  exists  not  for  the  purpose  of  earning  a 
profit  for  its  own  sake,  but  for  the  sake  of  its  proprietors. 
Hence,  for  purposes  of  account,  every  business  (looked  upon 
as  an  entity  distinct  from  the  entities  of  each  and  all  of  its 
proprietors)  is  liable  to  account  to  its  proprietors  for  all 
profits  earned,  and  entitled  to  charge  them  (or  at  all  events 
to  charge  the  profits  that  have  to  be  accounted  for  to  them) 
with  all  losses  sustained.  The  necessity  of  recording  this 
very  important  branch  of  the  functions  of  every  business 
brings  into  existence  yet  a  third  class  of  accounts.  Profits 
are  made  by  an  exchange  of  commodities  which  result  in  the 
business  obtaining  the  advantage  of  the  deal  in  point  of 
value,  as,  for  example,  when  goods  are  sold  in  excess  of  cost 
price — when,  therefore,  a  diminution  in  stock  is  compen- 
sated for  by  a  still  larger  increase  in  the  amount  of  debtors' 
accounts.  The  surplus  so  created  ipso  facto  creates  a 
liability  on  the  part  of  the  business  to  account  to  its  pro- 
prietors for  a  corresponding  amount  of  profit ;  so  that,  as  the 
actual  assets  of  a  business  increase,  its  liabilities  of  necessity 
increase  to  precisely  the  same  extent;  but  if  the  increase  in 
assets  is  the  result  of  a  profitable  deal,  the  increase  in 
liabilities  will  be  an  increase  in  the  liability  to  account  to 
the  proprietors  for  profits  earned.  Similarly  an  unprofitable 
transaction  on  the  part  of  a  business  may  result  in  a  decrease 
of  assets,  or  a  loss.  Ipso  facto  this  gives  the  business  the 
right  to  charge  a  corresponding  sum  to  the  proprietors  col- 
lectively, such  charge  being  recoverable  out  of  profits 
earned ;  so  that  here  again  the  equality  of  assets  and  liabili- 
ties is  perpetually  maintained.  More  complex  transactions, 
involving  a  profit  or  a  loss,  may  affect  both  assets  and 
liabilities  simultaneously ;  for  example,  the  prompt  payment 
of  a  debt  due  to  an  outside  business  house  may  enable  that 
debt  to  be  extinguished  by  parting  with  a  sum  of  money  less 
than  the  nominal  amount  of  the  liability,  the  difference 
being  a  discount  allowed  in  consideration  of  such  prompt 
payment.  The  extinction  of  a  liability  by  parting  with  a 
smaller  amount  of  money  involves  a  profit,  and  that  profit 
involves  the  creation  of  a  liability  to  account  to  the  proprie- 
tors therefor;  with  the  result  that,  while  the  liability  to  the 
outside  business  house  is  extinguished,  a  liability  to  account 
to  the  proprietors  for  the  profit  earned  on  its  prompt  extinc- 
tion is  created,  the  difference  between  these  two  sums  (being 
the  net  amount  by  which  the  total  liabilities  of  the  business 
have  been  reduced)  agreeing  with  the  amount  by  which  the 
assets  have  been  reduced.  In  the  first  instance,  every  busi- 
ness concern  starts  with  a  perfectly  clean  slate :  no  assets, 
no  liabilities.    Such  Capital  as  may  be  contributed  by  the 
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proprietors  provides  assets  for  the  business,  and  also  pro 
tanto  creates  a  liability  to  account  to  tbe  proprietors  of 
exactly  the  same  amount.  No  subsequent  transaction  can 
possibly  disturb  this  balance  between  assets  and  liabilities, 
because  every  transaction  appearing  prima  facie  to  disturb 
such  balance  must  result  either  in  a  profit  (which  increases 
the  liability  to  the  proprietors)  or  in  a  loss  (which  reduces 
such  liability). 

As  has  already  been  stated,  the  function  of  accounts  is  to 
record  business  transactions  under  suitable  headings,  as  and 
when  they  occur,  with  the  result  that  information  as  to  the 
state  of  any  particular  account  can  readily  be  obtained  by 
turning  to  that  account  at  any  time — but  undertakings 
formed  for  the  sake  of  gain — undertakings,  that  is  to  say, 
which  are  liable  to  account  to  their  proprietors  from  time  to 
time  in  respect  of  profits  earned — have  necessarily  at  stated 
intervals  to  make  up  accounts  as  between  themselves  and 
their  proprietors,  showing  the  amount  that  has  so  to  be 
accounted  for.  The  account  so  periodically  prepared  is  some- 
times called  the  "  Revenue  Acount,"  and  sometimes  the 
"  Profit  and  Loss  Account."  In  the  latter  event  it  is  often 
prepared  in  two  sections  (or  stages),  the  first  being  called  the 
Trading  Account,  Manufacturing  Account,  or  Working 
Account,  and  the  second  the  Profit  and  Loss  Account,  in 
which  event  probably  only  the  latter  is  actually  issued  to 
the  proprietors.  But,  however  that  may  be,  the  general 
account  between  the  business  and  its  proprietors  in  respect  of 
profits  is  made  up  by  collecting  into  one  account  the  balances 
of  all  the  various  accounts  representing  profits  or  losses  of 
the  business  which  throughout  the  period  have  been  grouped 
under  convenient  headings.  The  whole  object  of  this 
arrangement  is  to  enable  the  precise  causes  of  the  ultimate 
result  to  be  perceived  more  easily  than  would  have  been 
possible,  had  all  profits  and  losses  been  taken  to  the  Revenue 
Account  (or  Profit  and  Loss  Account)  direct  in  detail. 

When  all  accounts  (representing  profits  or  losses)  with 
which  the  proprietors  are  concerned  have  been  collected  into 
the  Revenue  Account,  or  the  Profit  and  Loss  Account,  and 
thus  a  net  balance  has  been  arrived  at,  representing  the  Net 
Profit  which  has  to  be  accounted  for  as  a  debt  due  to  the 
proprietors,  or  the  Loss  chargeable  against  future  (or  past) 
undivided  profits  of  the  proprietors,  as  the  case  may  be, 
there  still  remain  to  be  considered  those  accounts  which  have 
not  been  brought  into  the  Revenue  (or  Profit  and  Loss) 
Account,  because  they  represent  neither  profits  attributable 
to  the  period  under  review,  nor  expenses  or  losses  neces- 
sarily chargeable  against  them.  The  balances  of  these  re- 
maining accounts  are  then  marshalled  into  another  state- 
ment, and  it  is  that  statement  which  is  known  as  the 
"  Balance  Sheet.'' 
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The  items  comprised  in  a  Balance  Slieet  thus  represent 
the  balances  of  unsettled  transactions  not  proper  to  the 
Revenue  (or  Profit  and  Loss)  Account.  They  represent  either 
an  excess  of  incomings  over  outgoings  which  will  have  to  be 
accounted  for  hereafter,  or  an  excess  of  outgoings  over  in- 
comings which  it  is  at  all  events  confidently  hoped  may  be 
regarded  as  benefits  to  be  received  hereafter,  the  totals  of 
the  two  groups  necessarily  agreeing  at  all  times,  for  the 
reasons  already  stated. 

Sometimes,  but  not  invariably,  these  two  groups  in  a 
Balance  Sheet  are  headed  respectively  Liabilities "  and 
"  Assets."  It  has  been  objected  that  these  terms  are  mis- 
leading, and  it  must  be  conceded  that  they  have  undoubtedly 
given  rise  to  a  certain  amount  of  popular  misconception ;  but 
at  the  same  time  it  is  suggested  that,  if  the  Balance  Sheet 
has  been  correctly  compiled,  these  terms  must  substantially 
describe  the  nature  of  the  items  respectively  comprised 
therein.  The  items  designated  "assets,"  if  not  actually 
represented  by  property  capable  of  immediate  realisation, 
must  at  least  represent  that  which  exists  as  the  result  of  ex- 
penditure incurred,  the  expenditure  being  of  such  a  nature 
that  it  could  not  be  charged,  and  ought  not  in  fairness  to 
have  been  charged,  against  the  proprietors  as  a  loss — a  pro- 
viso which  pre-supposes  that,  in  some  way  or  other,  it  must 
be  represented  by  value.  Similarly,  the  items  comprised 
under  the  heading  "  liabilities"  represent  primarily  receipts 
which  have  not  been  refunded,  for  which  accordingly  the 
undertaking  is  still  liable  to  account  either  to  outside  busi- 
ness houses  (who  are  creditors  in  the  ordinary  sense  of  the 
term),  or  to  the  proprietors,  who,  for  purposes  of  account, 
may  quite  reasonably  be  regarded  as  creditors  in  respect  of 
capital  advanced  and  profits  undivided.  As  will  be  ex- 
plained hereafter,  however,  the  issue  is  often  undesirably 
obscured  by  including  among  the  liabilities  of  a  Balance 
Sheet  items  which  are  merely  fictitious  liabilities,  designed 
to  compensate  for  a  known  (or  possible)  over-estimate  of  the 
amount  at  which  some  or  any  of  the  assets  are  stated. 

It  will  be  seen  then,  that  the  popular  view  that  a  Balance 
Sheet  is  a  statement  of  liabilities  and  assets  set  down  at  realis- 
able values,  requites  considerable  amendment — while  on  the 
other  hand  it  is  equally  clear  that  nothing  ought  to  appear  in 
a  Balance  Sheet  which  cannot,  at  all  events  from  some  point 
of  view,  fairly  be  regarded  either  as  some  benefit  received 
which  the  undertaking  will  hereafter  have  to  account  for, 
or  as  some  form  of  outlay  which  it  is  hoped  will  hereafter 
produce  some  benefit  or  advantage  sufiicient  to  justify  its 
not  having  already  been  charged  against  profits  as  a  loss. 

A  Balance  Sheet,  if  prepared  in  sufficient  detail,  is  a  most 
valuable  guide  to  directors  and  managers,  as  bringing  to 
their  notice  the  nature  and  extent  of  all  outstanding  trans- 
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actions.  For  this  purpose  it  is  difficult  for  a  Balance  Sheet 
to  be  too  fully  stated,  although  it  must  necessarily  be  sum- 
marised to  some  extent  for  the  sake  of  clearness ;  but  Balance 
Sheets  prepared  for  the  information  of  directors  and  mana- 
gers are  ordinarily  very  much  fuller  than  those  submitted 
by  the  directors  to  the  shareholders  of  a  company.  The 
question  arises  as  to  whether,  granting  that  the  directors  are 
liable  to  account  to  the  shareholders  for  their  stewardship, 
they  are  justified  in  placing  before  such  shareholders  less  full 
information  than  that  which  they  recognise  as  being  neces- 
sary and  desirable  for  themselves.  While  there  can  be  little 
doubt  that  in  many  cases  the  Balance  Sheets  issued  by  direc- 
tors are  in  too  condensed  a  form  to  serve  any  useful  purpose 
whatever,  it  must  be  conceded  that  it  is  necessary  for  direc- 
tors to  observe  a  certain  amount  of  reticence  in  the  matter 
of  the  published  accounts  in  view  of  the  practical  impossi- 
bility of  ensuring  that  these  accounts  are  issued  only  to  bond 
fide  shareholders,  and  not  to  competitors  and  others  who  may 
use  them  for  the  purpose  of  attacking  the  shareholders'  pro- 
perty. There  can  be  little  doubt  that,  if  shareholders  like  to 
insist  upon  it,  they  are  entitled  to  absolutely  full  accounts ; 
and  if  they  could  obtain  them  in  no  other  way,  they  could 
do  so  by  only  appointing  as  directors  men  pledged  to  carry 
out  this  policy  of  full  disclosure  to  the  uttermost.  But  most 
companies  by  their  Articles  of  Association  give  the  directors 
a  very  wide  discretion  in  the  matter  of  witholding  informa- 
tion. Upon  the  whole,  this  discretion  is  perhaps  reasonably 
exercised,  but  it  is  admitted  that  in  very  many,  if  not  most, 
cases  more  information  might  be  published  without  any 
other  harm  resulting  than  that  the  shareholders  would  by 
that  means  be  enabled  more  intelligently  to  criticise  the 
manner  in  which  the  directors  had  discharged  their  duties. 
There  can  be  little  doubt  that,  if  the  majority  of  shareholders 
were  able  to  take  an  intelligent  interest  in  a  properly  stated 
Balance  Sheet,  the  demand  for  more  information  than  is 
usually  available  would  soon  prove  irresistible. 

The  ordinary  shareholder,  however,  rarely  seeks  to  use  a 
Balance  Sheet  as  a  means  of  criticising  the  management  of 
an  undertaking,  or  even  of  ascertaining  its  present  position. 
He  is  inclined  rather  to  estimate  the  position  of  the  company 
and  the  value  of  its  shares  almost  entirely  by  the  amount  of 
the  dividend  paid  from  time  to  time.  The  shareholder  who 
is  a  real  investor  is,  of  course,  chiefly  interested  in  the  amount 
and  stability  of  his  income,  but  the  uncertainty  attaching  to 
all  human  affairs  makes  it  grossly  improvident  to  assume 
that  the  time  will  never  come  when  an  investment  may  have 
to  be  realised.  Accordingly  marketability — and  market- 
ability without  the  likelihood  to  serious  fluctuations  in 
capital  values — is  a  factor  of  primary  importance  in  connec- 
tion with  all  classes  of  investments.    Marketability,  how- 


AN  IDEAL  BALANCE  SHEET 


lOlS 


ever,  lias  but  little  to  do  with  prosperity  or  good  manage- 
ment. The  shares  of  many  prosperous  companies  are  prac- 
tically unmarketable,  not  because  they  are  failures,  but  be- 
cause the  concern  is  a  small  one,  or  because  its  shares  have 
never  been  introduced  to  the  market  in  a  proper  way,  and 
are,  therefore,  unknown  to  dealers  and  investors  generally. 
But,  assuming  the  shares  of  a  company  to  be  marketable,  the 
fluctuations  in  price  that  will  occur  from  time  to  time  will 
be  caused  far  less  by  variations  in  successive  Balance  Sheets 
than  by  anticipations  that  the  amount  of  the  dividend  will 
not  remain  constant  over  a  long  term  of  years — and  also,  of 
course,  by  the  general  conditions  of  the  money  market, 
which  in  a  measure  will  effect  all  classes  of  securities,  good 
or  bad,  in  very  much  the  same  way  at  the  same  time. 

While  it  is  perfectly  true,  in  a  sense,  that  a  Balance  Sheet, 
properly  drawn  up,  may  be  taken  to  indicate  the  property 
which  a  company  is  possessed  of,  as  representing  what  there 
is  to  show  for  the  proprietors'  capital,  it  is  the  capitalised 
value  of  the  prospects  of  future  dividends,  rather  than  the 
intrinsic  value  of  existing  tangible  assets,  that  determines 
the  market  price  from  time  to  time.  Accordingly,  from  the 
point  of  view  of  the  bond  fide  investor  the  use  of  a  Balance 
Sheet  is  not  so  much  to  show  the  exact  position  of  affairs  at  a 
given  moment  of  time,  as  that,  if  properly  drawn  up — and 
properly  understood — it  may  suggest  causes  of  weakness, 
or  strength,  which  are  likely  to  affect  divisible  profits  in  the 
near  or  distant  future. 

In  this  connection  it  is  important  to  bear  in  mind  that 
the  exact  position  of  affairs  disclosed  by  a  Balance  Sheet  is 
not  necessarily  indicative  of  the  normal  position  of  its  affairs 
throughout  the  year.  It  is  only  reasonable  to  suppose  that 
every  effort  has  been  made  to  bring  about  a  state  of  affairs 
on  the  Balance  Sheet  date  that  will  look  well.  This  practice 
(known  as  "  Window-dressing  ")  is  one  followed  by  practic- 
ally all  undertakings,  the  successful  as  well  as  the  unsuccess- 
ful, the  ably-managed  as  well  as  the  badly  or  fraudulently 
manaered.  The  unitiated  are  apt  to  view  the  practice  with 
distrust;  but  even  they  will  doubtless  recognise  that  when 
(say)  a  regiment  or  an  institution  is  inspected  by  some  im- 
portant personage,  the  position  of  affairs  then  laid  open  to 
inspection  is  by  no  means  the  normal  position  of  affairs.  So 
long,  however,  as  it  is  a  position  of  affairs  which  can  be 
brought  about  for  a  special  occasion,  the  practice  is  perfectly 
legitimate.  What,  of  course,  is  not  legitimate  is  a  juggling 
with  the  actual  facts,  in  the  hope  of  suggesting  a  different 
set  of  facts. 

A  good  deal  of  the  criticism  which  is  levelled  against 
Balance  Sheets  from  time  to  time  comes  from  those  who  have 
no  reasonable  right  to  criticise  at  all,  because  it  should  be 
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clear  that  the  Balance  Sheet  is  not  a  document  prepared  in 
their  interests  or  for  their  use.  In  the  nature  of  things, 
there  is  a  limit  to  the  number  of  purposes  that  a  document 
can  serve,  in  the  same  way  that  there  is  a  definite  limit  to 
the  versatility  of  human  beings.  The  Balance  Sheet  is  in- 
tended to  show,  in  summarised  form,  the  outstanding  com- 
mitments of  an  undertaking  as  a  going  concern.  Of  necessity, 
therefore,  its  value  to  those  seeking  to  know  what  the  posi- 
tion might  be,  if  the  concern  were  to  stop  business  and  be 
wound  up,  must  be  very  limited  ;  y&i  it  is  a  common  thing  to 
find  Debenture-holders  looking  to  a  Balance  Sheet  for  in- 
formation as  to  the  value  of  their  security.  Inasmuch  as  the 
need  can  never  arise  for  Debenture-holders  to  enforce  their 
security  while  the  undertaking  continues  to  be  successful,  it 
should  be  sufiiciently  obvious  that  in  the  event  of  anything 
untoward  happening,  and  the  need  arising  to  sell  the  com- 
pany's assets  for  the  sake  of  paying  its  debts,  considerable 
losses  are  likely  to  occur,  with  the  result  that  the  prices  then 
realised  will  naturally  be  very  different  from  the  Balance 
Sheet  values.  Balance  Sheets  are  not  altogether  without 
their  uses  to  Debenture-holders  and  other  creditors,  but  they 
are  primarily  intended  to  set  forth  the  position  of  a  going 
concern,  not  the  position  of  a  concern  about  to  be  broken  up. 

Another  class  of  persons  who  are  perhaps  unduly  prone 
to  complain  of  the  shortcomings  of  Balance  Sheets  is  the 
speculator,  or  speculative  investor,  who  seeks  to  make  a 
profit  by  dealings  in  the  shares  of  a  company.  Any  reason- 
able review  of  the  situation  should,  it  is  thought,  suffice  to 
make  clear  the  fact  that,  while  it  is  doubtless  an  advantage 
to  shareholders  that  there  should  be  a  free  market  in  the 
company's  shares,  the  presence  in  their  midst  of  a  number 
of  speculative  holders — in  no  way  interested  in  the  perma- 
nent welfare  of  the  company,  but  merely  interested  in  the 
prospects  of  an  early  rise  in  the  price  of  its  shares  (only 
possible  perhaps  in  the  event  of  a  dividend  being  paid  in 
excess  of  what  is  reasonably  prudent) — is  a  source  of  weak- 
ness, rather  than  strength.  These  temporary  shareholders 
have  exactly  the  same  legal  rights  as  permanent  share- 
holders, but  their  interests  are  essentially  antagonistic; 
accordingly,  while  they  are,  of  course,  entitled  to  their  legal 
rights,  they  can  hardly  expect  anything  more.  The  pub- 
lished accounts  of  a  company  are  prepared  for  submission  to 
its  shareholders,  and  not  for  the  sake  of  giving  information 
to  persons  who  may  be  considering  whether  or  not  it  would 
be  advantageous  for  them  to  become  shareholders  at  some 
future  date.  Accordingly,  any  outsider  making  use  of  the 
published  Balance  Sheet  of  a  company  for  sucjlx  purposes, 
must  be  content  to  do  so  at  his  peril.  If  the  Balance  Sheet 
is  fraudulent,  or  if  any  specific  representations  have  been 
made  to  him  that  can  be  proved  to  be  untrue,  with  the  object 
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of  inducing  him  to  become  a  shareholder  of  the  company,  he 
has,  of  course,  his  legal  remedy ;  but  it  is  absurd  for  such  a 
person  to  complain  of  a  Balance  Sheet,  correct  in  itself, 
because  it  does  not  give  him  all  the  information  that  he 
would  like  to  be  possessed  of.  It  was  not  intended  to  give 
him  this  information,  and  it  may  be  added  it  is  very  doubt- 
ful whether  it  would  be  in  the  interests  of  permanent  share- 
holders that  such  information  should  be  given.  Certainly 
there  are  times  when  a  reasonable  discretion  in  such  matters 
would  be  only  prudent. 

Unquestionably  one  of  the  greatest  uses  of  a  well- 
designed  Balance  Sheet  is  to  enable  the  intelligent  observer 
to  form  some  idea  as  to  the  probable  ability  of  the  under- 
taking* to  meet  its  liabilities  as  they  fall  due.    The  liabilities 
of  a  company  to  its  shareholders  in  respect  of  both  Capital 
and  Profits  are  liabilities  which,  however  real,  can  never  be 
enforced  during  the  lifetime  of   the  company  as  regards 
Capital,  and  can  only  be  enforced  to  the  extent  to  which 
dividends  have  actually  been   declared  as  regards  profits. 
Accordingly,  save  in  so  far  as  dividends  have  been  declared 
or  are  intended  to  be  declared  in  the  near  future,  these 
liabilities  may  be  regarded  as   "  fixed  liabilities."  The 
liabilities  of  a  company  towards  Debenture-holders,  mort- 
gagees, etc.,  to  a  large  extent  come  under  the  same  category; 
but  its  liabilities  to  ordinary  creditors  are  liabilities  which,  if 
not  all  immediately  due  at  the  date  of  the  Balance  Sheet, 
will  at  least  mature  due  for  payment  in  the  ordinary  course 
of  business,  which  is  dependent  on  the  terms  of  credit  that 
have  been  granted  to  the  company.     These  last-named 
liabilities  may,    for    purposes    of    distinction,  be  termed 
"  floatin^r  liabilities."   An  undertaking  whose  financial  posi- 
tion is  healthy  is  one  whose  "  floating  liabilities  "  can  easily 
be  met,  as  and  when  they  mature,  out  of  current  cash 
balances.  Cash  balances,  on  the  other  hand,  will  be  reinforced 
from  time  to  time  by  the  conversion  into  money  in  the 
ordinary  course  of  business  of  other  "  floating  assets."  Nor- 
mally speaking,  it  is  essential  to  a  healthy  situation  that 
"  floating  assets  "  as  a  whole  should  exceed  "  floating  liabili- 
ties "  as  a  whole ;  but  the  amount  of  the  desirable  excess 
depends  naturally  on  the  circumstances  of  the  case,  on  the 
facility  with  which  "  floating  assets"  can  be  converted  into 
cash,  and  on  the  rapidity  with  which  "  floating  liabilities  " 
will  have  to  be  discharged.   In  the  event  of  "  floating  assets  " 
being  inadequate,  while  recourse  may  for  a  time  be  had  to 
temporary  expedients,  this  tendency  must  in  the  long  run 
produce  a  condition  of  affairs  under  which  "fixed  assets" 
have  to  be  sold  to  provide  the  wherewithal  to  liquidate 

floating  liabilities,"  in  which  event  more  or  less  serious 
immediate  losses  must  be  expected  on  the  realisation  of  such 

fixed  assets,"  while  future  profits  are  bound  to  be  affected 
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adversely  by  a  corresponding  mutilation  of  equipment. 
Accordingly,  a  clear  distinction  between  "  fixed "  and 
"floating"  liabilities  on  the  one  band,  and  ''fixed"  and 
"  floating  "  assets  on  tbe  otber,  is  of  primary  importance  to 
enable  any  definite  conclusion  to  be  arrived  at  as  a  result  of 
the  consideration  of  any  Balance  Ebeet. 

An  even  more  serious  barrier  to  the  intelligent  apprecia- 
tion of  published  Balance  Sheets  is  the  fact  that,  as  a  rule, 
conting-ent  liabilities  are  studiously  ignored.  In  so  far  as 
there  is  no  reason  to  doubt  that  such  liabilities,  if  and  when 
they  mature,  can  easily  be  met  out  of  the  profits  then  matur- 
ing in  cash,  such  omission  may,  of  course,  be  disregarded; 
but  during  recent  years  it  has  become  increasingly  the 
custom  for  companies  to  work  in  "  groups,"  and  in  certain 
cases  to  enter  into  guarantees  or  other  contracts  ahead  for  a 
term  of  years,  which  may  or  may  not  prove  advantageous. 
In  such  circumstances  the  complete  omission  of  the  liabili- 
ties under  such  contracts  from  current  Balance  Sheets  may 
easily  give  a  wholly  misleading  impression.  The  precise 
nature  of  this  particular  evil  may  perhaps  best  be  illustrated 
by  a  hypothetical  example.  Suppose  Company  A.,  a  pro- 
sperous concern,  builds  for  itself  new  premises  at  a  cost  of 
£500,000.  Suppose  further  that  Company  B.  is  formed, 
which  acquires  from  Company  A.  the  aforesaid  premises, 
leasing  them  to  Company  A.  at  a  rental  of  (say)  £50,000  per 
annum.  Company  B.,  on  the  strength  of  this  rental,  may  be 
able  to  issue  Debentures  for,  say,  £400,000,  the  balance  of 
the  purchase  money  being  satisfied  by  the  issue  to  Company 

A.  of  100,000  shares  of  £1  each  in  Company  B.,  i.e.  the  whole 
of  its  share  capital  save  a  few  shares  issued  to  nominees  for 
statutory  purposes.  So  long  as  Company  A.  is  prosperous, 
it  is,  of  course,  able  to  pay  its  prescribed  rent  to  Company 

B.  ,  which,  after  making  ample  provision  for  all  outgoings, 
is  able  to  declare  a  large  dividend  on  its  shares,  which  divi- 
dend is  paid  to  Company  A.  While  these  conditions  con- 
tinue it  becomes  comparatively  simple  for  Company  A. 
gradually  to  sell  its  holding  to  Company  B.  at  a  considerable 
premium,  and  the  profits  derived  from  the  sale  of  such 
shares  are,  by  all  known  laws  of  accounting,  profits  capable 
of  being  applied  by  Company  A.  in  increasing  its 
own  dividends.  In  such  a  way  it  may  for  a  time 
be  able  to  derive  profits  from  the  sale  of  its  shares 
in  B.  Company  more  than  sufficient  to  compensate 
it  for  any  excessive  rent  it  may  have  agreed  to 
pay  to  that  company ;  but  in  the  nature  of  things  these  profits 
on  the  sale  of  shares  must  come  to  an  end  when  the  whole  of 
its  holding  in  Company  B.  has  been  sold,  and  then  (if  not 
before)  the  shareholders  of  A.  Company  will  probably 
awaken  to  the  fact  that  the  large  dividends  they  have  been 
enjoying  for  the  past  few  years  have  only  been  rendered 
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possible  by  the  expedient  of  pawning  to-morrow  to  enjoy 
to-day."  It  would  be  overstating  the  case  to  say  tbat  every 
Balance  Sheet  should  provide  a  detailed  disclosure  of  all 
future  liabilities  incurred  by  the  company ;  but  it  is  thought 
that  at  least  some  disclosure,  over  and  above  what  is  at  pre- 
sent customary,  is  necessary  to  protect  unwary  shareholders 
from  the  inevitable  consequences  of  this  particular'' form  of 
financial  enterprise. 

Another  point  where  it  is  thought  desirable  that  public 
opinion  should  be  brought  to  bear,  with  a  view  to  pressing 
directors  to  make  a  fuller  disclosure  of  the  facts,  is  with 
regard  to  trading  results.  At  the  present  time  probably 
not  one  company  in  fifty  publishes  a  Trading  Account  or 
any  statement  showing  the  volume  of  its  turnover  and  the 
percentage  of  its  Gross  Profit.  Yet  it  must  be  evident  that 
the  adequacy  of  the  existing  Working  Capital  cannot  be 
gauged  with  any  pretence  to  accuracy  when  the  amount  of 
the  turnover  is  unknown, — while  even  the  initiated  can  only 
guess  what  this  figure  may  be  from  a  statement  of  the  aggre- 
gate amount  of  Gross  Profit.  The  argument  against  this 
disclosure  is  that  it  would  be  against  the  interests  of  share- 
holders if  customers  and  competitors  were  to  be  informed 
what  the  rate  of  Gross  Profit  actually  was.  Perhaps  the  best 
answer  to  such  an  assertion  is  that  concerns  like  the  Army 
and  Navy  Co-Operative  Society,  Limited,  are  able  to  give  this 
information,  while  still  retaining  the  confidence  of  their 
customers  and  their  ability  to  hold  their  own  against  com- 
petitors. In  exceptional  cases  the  disclosures  of  an  unusually 
high  rate  of  Gross  Profit  might,  of  course,  be  disadvan- 
tageous,— but  in  normal  circumstances  no  such  argument 
could  apply.  In  the  absence  of  further  particulars,  however, 
a  careful  comparison  of  the  percentages  of  Net  Profit  and  of 
Working  Capital  to  Gross  Profit  over  a  series  of  years  will 
often  be  found  useful.  It  is  a  bad  sign  if  with  an  increas- 
•  ing  business  (which  normally  presupposes  an  increased 
Gross  Profit)  a  continued  tendency  towards  the  reduction  of 
Net  Profit  or  Working  Capital  is  apparent ;  the  former  sug- 
gests over-trading,  and  possible  financial  difiiculties  in  the 
future,  while  the  latter  suggests  increased  working  expenses, 
which  may  betoken  bad  management.  On  the  other  hand, 
a  steady  increase  in  the  ratio  of  Working  Capital  to  Gross 
Profit  is  to  be  deprecated,  as  casting  a  doubt  upon  the 
liquidity  of  the  ^'  floating  assets,"  and  suggesting  that  in 
reality  they  have,  in  part  at  least,  become  unrealisable. 

Yet  another  point  that  must  be  touched  upon  in  the  pre- 
sent article  is  the  degree  of  importance  that  one  is  reason- 
ably entitled  to  attach  to  the  auditor's  report  to  the  share- 
holders of  a  company.  It  cannot  too  strongly  be  insisted  that 
the  duty  of  the  auditor  is  to  the  shareholders  of  the  company, 
and  to  them  alone ;  accordingly,  while  it  is  incumbent  upon 
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the  auditor  to  warn  the  shareholders  of  any  possible  danger 
to  them  that  may  have  come  within  his  knowledge,  it  is 
emphatically  not  his  business  to  place  others,  to  whom  he 
owes  no  duty  whatever,  upon  their  guard.  Further,  it  should 
be  borne  in  mind  that  the  auditor  is  not  responsible  for  the 
form  in  which  the  published  accounts  of  a  company  are 
stated ;  nor  is  he  entitled  to  criticise  that  form,  unless  he 
deliberately  arrives  at  the  conclusion  that  it  is  imperative  in 
the  interests  of  shareholders  that  facts  apparently  being  with- 
held from  them  should  be  disclosed. 

In  conclusion  certain  specimen  Balance  Sheets  are  placed 
before  the  reader,  as  bearing  out  the  views  already  ex- 
pressed : — 


A.  B.  AND  COMPANY,  LIMITED. 


Dr. 


BALANCE  SHEET,  50th  June,  1913. 


Or. 


To  Share  Capital,  £15 
per  Share  paid  up 
on     100,000  £20 

Shares   

,,  Amount  paid  in  ad- 
vance of  Calls... 

,,  Eeeerve  Fund  

„  Insurance  Fund  ... 
„  4  per   oent.  Mort- 
gage Debentures... 
,,  Sundry  Liabilities 
Contingent  Liabili- 
ties on  Customers' 
Bills  discounted 
£162,478  17s.  lOd. 
To    profit    and  loss 

Account : — 
Bala  nee 
from 
last 

account  55,782  11  11 
Profit 
for  the 
half- 
y  ear 
ending 
June 

30,  1913  97,626    6  4 


B.d. 


1,500,000   0  0 


304,275 
475,000 
250,000 

600,000 
777,227 


153,408  18  3 


£4.059.911    5  8 


By  Freehold  and 
Leasehold  Land, 
Buildings,  and 

Plant    679,351  13 

,,  Stock  -  in  -  Trade, 
Ledger  Balances, 
Investments,  Bills 
Receivable,  and 
Cash  in  hand  and 
at  Bankers'    3,380,559  12 


B.  d. 


£4,059,911    5  8 


The  aforesaid  Balance  Sheet  is  one  issued  by  an  existing 
company  enjoying  a  high  reputation  for  successful  trading. 
It  cannot,  however,  be  said  to  err  upon  the  side  of  over-dis- 
closure. The  assets,  it  will  be  seen,  are  grouped  under  two 
headings,  apparently  corresponding  with  the  main  division 
of  assets  into  "fixed''  and  "floating."  It  is  difficult,  how- 
ever, to  be  certain  that  the  distinction  is  strictly  observed, 
because  the  item  "Investments"  may  mean  almost  any- 
thing, from  temporary  investments  in  marketable  securities 
to  a  lock-up  capital  in  kindred  undertakings  essential  to 
secure  a  maintenance  of  the  existing  volume  of  trade. 

Our  next  example  is  selected  as  representing  the  Balance 
Sheet  of  another  successful  undertaking,  which  supplies  an 
unusual  amount  of  detail — so  much  so,  in  fact,  that  it  suffers 
considerably  in  consequence  in  the  matter  of  clearness,  when 
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considered  with  regard  to  the  attainments  of  the  average 
shareholder : — 
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Comparing  such  a  Balance  6heet  and  its  accompanying 
Profit  and  Loss  Account  (not  reproduced  above)  with  those 
issued  four  years  ago,  very  considerable  progress  becomes 
apparent.  For  instance,  the  percentage  of  Net  Profit  to 
Gross  Profit  has  increased  from  30.50%  to  33.64% ;  while 
the  percentage  of  Net  Profit  to  Share  Capital  has  increased 
from  16.08%  to  24.29%.  In  the  same  period  the  Working 
Capital  (excluding  provision  for  the  current  dividend)  has 
increased  from  £131,306  to  £158,287.  It  is  clear,  therefore, 
that  the  position  of  this  company,  as  shown  by  its  Balance 
Sheet,  is  in  every  respect  stronger  than  it  was  in  1909. 

THE  INDIAN  CJOMPANIES  ACT,  1913      (Thb  Third 

Balance  Sheet  as  at  ,...19  

Capital  and  Liahilities. 

£  s   d         £  e  d 

Capital— 

Authorised  Capital  Siharee  of  Ee  

each   


Issued  Capital  Shares  of  Re  each 

Subscribed  Capital  Shares  of  Be  

each   


Amount  called  up  at  Bs  per  Share  

Less — Calls  unpaid   

Add — Forfeited  Sharee  (amount  paid  up) 

Reserve  Fund  on  Development  Fund  

Any  Sinking  Fund   

Any  other  Fund  created  out  of  Net  Profits... 

Any  Pension  or  Insurance  Fund   

Provieion  for  Bad  and  Doubtful  Debts  

Loans  on  Mort.  or  Mortg^age  Debenture  Bonde 

Loans  otherwise  secured   

(Stating  the  nature  of  security) 

Loans  unsecured   

Interest   • 

Accrued  on  Mortgage,  Debentures  or  other 
secured  Loans. 

Unclaimed  Dividends   

Liabilities — For  Goods  supplied   

,,  Expenses   

Acceptances   

„     Other  Finance   

Advance  Payments  and  unexpired  Discounts 
(For  the  portion  for  which  value  has  still 
to  be  given,  e.g.,  in  the  case  of  the 
following  classes  of  -Oompanies— Newsr- 
paper.  Fire,  Insurance,  Theatre,  Club, 
Banking,  Steamship  Companies,  &o.) 
Profit  and  Lose — 

Balance  as  per  previous  Balance  Sheet   

Less — Appropriation  thereof   


Balance  brought  forward   

Profit  since  last  Balance  Sheet 


(N.B.— These  details  need  not  be  given  if 
the  same  be  contained  in  a  Profit  and 
Loss  Account  attached  to  the  Balance 
Sheet.) 


Oootingent  Liabilities — 

Claims  against  the  Company  not  acknow- 
ledged OS  debts   

Moneys  for  which  the  Company  is  con- 
tingently liable  

Arrears  of  Cumulative  Preference  Dividends 
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From  time  to  time  attempts  have  been  made  by  the 
Legislature  to  prescribe  stereotyped  forms  of  Balance  Sheets, 
but  without  any  very  conspicuous  success.  As  a  conclusion 
to  this  article,  however,  it  may  be  of  interest  to  reproduce 
the  following  pro  forma  Balance  Sheet  prescribed  by  the 
Indian  Companies  Act,  1913.  This  form,  if  loyally  adhered 
to  in  all  cases,  would  go  far  to  disarm  criticism ;  but  it  will 
be  noted  that  it  is  defective  in  the  important  particular 
already  referred  to,  that  it  does  not  require  companies  to 
place  a  capitalised  value  on  the  liabilities  which  they  have 
incurred  payable  over  a  term  of  years. 

SCHBDULB.)    Form  F.    (S«e  Section  132.) 

 Limited 

Property  and  Assets 

£   s   d         £   s  d 

Fixed  Capital  Expenditure   

(Diatinguiehing  as  far  as  possible  between 
expenditure  upon  goodwill,  land,  build- 
ings, leaseliolds,  railway  eidinge,  plant, 
macliinery,  furniture,  development  of 
property,  patents,  trade  marks  and 
eigne,  designs,  interest  paid  out  of  Capi- 
tal during  oonstruotion,  etc.,  and  stating 
in  every  case  the  original  cost  and  tlLe 
total  Depreciation  written  off  under 
each,  head.) 

Preliminary  Expenses   

Commission  of  Brokerage   

(Commission  or  brokerage  paid  for  under- 
writing or  placing  shares  or  debentures 

until  written  off.) 

Stores  and  Spare  Gear  

Loose  Tools   

Live  Stock   

Stook-in-Trade   (Stating  mode  of  mluation, 

e.g.,  cost  or  market  value.)   

Bills  of  Exchange  

Book  Debts  

(Distinguishing    in  the  case   of  a  bank 

between  those  considered  good  and  in 

respect   of    which    the  Bank    is  fully 

secured  and  those  considered  good  for 

which  the  Bank  holds  no  security  ottier 

than  the  debtor's  personal  security,  and 

distinguishing    in    all    cases  between 

debts  considered  good  and   debts  oon- 

aidered  doubtful  or  bad.   Debts  due  by 

directors  or  other  officers  of  the  Com- 
pany or  any  of  them  either  severally  or 

jointly  with  any  other  persons  to  be 

separately  stated  in  all  cases.) 
Advances  (Recoverable  in  cash  or  in  kind  or 

for  value  to  be    received,   e.g..  Rates, 

Taxes,  Insurance,  etc.)   

Investments  (Nature  of  Investment  and  mode 

of  valuation,  e.g.,  cost  or  market  value.) 

Interest  accrued  on  Investments   

Cash  and  other  Balances — 

Amount  in  hand   

Balances  with  Agents  and  Bankers  (in 

detail  showing  whether  on  Deposit  or 

current  account,  etc.)   


Profit  and  Loss   

(Giving  in  the  case  of  a  debit  balance, 
details  as  far  as  possible  as  in  the  case 
of  a  credit  balance.) 
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To  sum  up,  it  is  submitted  that  primarily  it  is  the  duty  of 
company  directors  to  issue  balance  sheets  that  are  not 
merely  correct,  but  also  as  complete  in  every  respect  as  human 
ingenuity  can  make  them ;  but  that  shareholders  and  others 
drawing  conclusions  from  these  Balance  Sheets  must  learn 
that  there  are  limitations  to  the  inferences  that  can  be 
drawn  from  them,  and  that  in  no  case  can  a  Balance  Sheet — 
or  any  other  document  devised  by  human  ingenuity — help 
them  to  forecast  the  future.  It  is  admitted  that  in  certain 
cases  a  reasonable  measure  of  reticence  is  desirable  for  the 
protection  of  the  proprietors  of  a  company  from  those  who 
may  have  different  or  opposing  interests,  but  it  is  suggested 
that  the  need  for  such  reticence  is,  in  general,  greatly  ex- 
aggerated by  directors ;  that  in  almost  every  instance  far 
more  information  might  be  given  than  is  at  present  cus- 
tomary, while  in  many  cases  the  information  supplied  is  so 
vague  that  shareholders  would  be  almost  as  well  off  if  no 
accounts  at  all  were  published. 


Lawrence  R.  Dicksee. 


VALUE  OF  STATISTICAL  INFORMATION  1023 


THE    VALUE   OF  STATISTICAL 
INFORMATION   TO  INVESTORS. 

Statistics  are  of  value  to  the  investor  in  proportion  to  the 
extent  they  enable  him  to  make  comparisons.  The  statement 
that  the  Writers  Pen  and  Ink  Company,  Limited,  in  the  year 
ended  September  30,  1913,  made  profits  amounting  to 
£100,000  only  becomes  of  value  in  determining  the  condi- 
tion of  the  company  when  the  figure  is  compared  with  the 
profits  of  previous  years,  and  with  the  profits  obtained  by 
other  companies  engaged  in  a  similar  class  of  business.  The 
summaries  of  companies'  accounts  published  by  the  daily 
and  weekly  newspapers  are  of  interest  to  investors  as  items 
of  news  only.  In  the  absence  of  comparative  ligures  such 
statistical  summaries  are  valueless  to  the  investor.  To  be  of 
real  value  to  the  investor,  statistics  must  give  correct  views 
respecting  the  past;  they  must  afford  materials  for  estimat- 
ing the  present;  and  enable  the  investor,  so  far  as  is 
humanly  possible,  to  forecast  the  near  future. 

These  prime  uses  for  statistics  were  before  the  proprie- 
tors of  this  Review  when  they  established  the  present 
method  of  analysing  companies'  balance-sheets  in  this  pub- 
lication, and  they  are  the  basis  upon  which  the  annual 
volume  known  as  the  "  Investors'  Four  Shilling  Year  Book  " 
is  prepared.  The  1914  and  fifth  edition  of  that  book  is  now 
in  the  hands  of  investors,  and  if  the  mass  of  statistical  m- 
formation  contained  in  its  500  pages  are  put  to  the  uses 
enumerated  above,  there  should  be  no  investor  unable  to 
judge  the  comparative  value  of  any  investment  he  may  hold 
or  contemplate  purchasing.  There  is  given  in  the  book  a 
detailed  explanation  of  the  way  in  which  the  information 
should  be  used,  and  as  that  explanation  may  be  of  service  to 
the  readers  of  the  IIeview  who  use  the  digests  of  companies' 
accounts  appearing  month  by  month  in  these  pages  we  re- 
produce the  chapter  here. 

For  the  guidance  of  those  who  do  not  quite  understand 
the  method  of  compression  adopted,  and  of  those  who  are 
quite  unacquainted  with  financial  terms,  a  specimen,  selected 
haphazard,  of  the  information  given  regarding  every  com- 
pany is  reproduced  hereunder  accompanied  by  a  full  ex- 
planation of  its  details.  A  reader  who  has  studied  this  speci- 
men will  have  no  difficulty  in  ascertaining  the  true  position 
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of  any  enterprise  in  which  he  is  interested.  The  following" 
is  a  specimen  of  the  information  given  concerning  each  com- 
pany. 

BEYER,  PEACOCK  AND  COMPANY,  LIMITED. 

Registered  1902,  to  acquire  the  large  business  of  the 
same  name  of  locomotive  builders  and  general  engi- 
neers. The  company  has  works  at  Gorton,  Manchester, 
covering  about  22  acrs.,  and  employing  about  2,300  hands. 
The  if^Z  Deb.  Stock  is  secured  by  trust  deed,  and  is 
redeemable  at  par  in  1952  by  means  of  a  sinking  fund 
policy,  or  at  105%  (a)  on  6  months'  notice  from  the 
company;  (b)  in  the  event  of  voluntary  liquidation. 
Transferable  in  amounts  and  multiples  of  £1.  The 
Pref.  Shares  are  entitled  to  a  cum.  div.  of  5i%  and 
to  priority  for  capital,  with  further  participation  after 
repayment  of  all  the  capital.  Sec.  and  Offices.  A.  F. 
Halstead,  Gorton  Foundry,  Manchester.  The  last 
balance  sheet  was  analysed  in  the  "  Financial  Review 
of  Reviews,"  May,  1913,  as  follows  :— 

11th  ann.  rep.  to  31  Dec.  '12.  In- 
terest :  Deb.  stock,  on  £300.000  re- 
deem. 4J%,  in  full,  absorbing 
£12,750.  Profit:  After  paying  Deb. 
int.,  nett  profit  is  £26.834.  (£10.962 
Dec.  '11;  £13,720  Dec.  '10);  bt.  ford. 
£1,206;  total  available  £28.040.  Div. 
declared :  Prep,  shares,  on  £300.000 
cum.  in  full,  absorbing  £16,500. 

Ord.  shares,  on  £200,000,  5%.  absorb- 
ing £10,000.  Carried  ford.  £1.540. 
Reserve  :  Reserve  fund  remains  at 
£65,000.  Go.  holds  unparticularised 
investments,  at  market  value  (incl. 
int.  accrued),  £21.505.  Out  of  re- 
venue £1,265  has  been  written  off  in- 
vestments, £9.125  allowed  for  de- 
precn.,  and  £1,402  written  off  draw- 
ings and  patterns.  Assets  :  Balance 
sheet  shows  £777,251  assets  of  tangi- 
ble property,  and  Goodwill  valued 
at  £144,501.  Liquid  assets  amount 
to  £348,924,  and  current  liabs.  (apart 
from  final  divs.)  to  £36,962.  Meeting 
19  Feb.  '13. 

Year.  Highest.   Lowest.  Div.% 

Deb.  Stock.    (Int.  due  Jan.  July.) 


Geographical 
Div. :  British. 

Approx.No.of 
Shareholders 
2,500. 

Total  Amount 
of  Directors' 
Holdings : 
£14.535. 


For  next 

a/cs  see 
••F.R.  of  R." 
in  May  '14. 

For  latest 
information 
Table  p.  64 

in  current 
issue. 

Transfer, 


fee  2/6. 


1908 
1909 
1910 
1911 
1912 


93 
96 
94 
92 


85 
89 
90 
87 


1908 
1909 
1910 
1911 
1912 

1908 
1909 
1910 
1911 
1912 


£1  Pref.    (Divs.  due  Jan.  July.) 


£1  Ord. 


i 

H  ... 

;;:     9 :: 

+1  ...  H  ... 
(Divs.  due  Mar.) 

II :::     I  ::: 


5h 
5i 
5i 

5i 

5 
6 


Treating  the  foregoing  specimen  extract  as  something 
suitable  for  analysis,  we  will  take  the  various  parts  in 
.seriatim,  and  subject  them  to  a  non-technical  examination. 

Registered  1902,  to  acquire  the  large  business  of  the  same 
name  of  locomotive  builders  and  general  engineers.  The  com- 
pany has  works  at  Gorton,  Manchester,  covering  about  22  acres, 
and  employing  about  2,300  hands. 

This  shows  the  year  in  which  the  undertaking,  pre- 
viously carried  on  as  a  private  concern,  was  trans- 
formed   into    a    limited    company    and    registered  as 
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such,  in  the  records  of  the  Registrar  of  Joint  Stock 
Companies.  A  business  is  "acquired"  by  a  company  upon 
formation  through  the  payment  to  its  former  proprietors  of 
an  agreed  amount,  called  the  "  purchase  price,"  either  in 
cash  derived  by  the  company  from  the  proceeds  of  the  sale 
of  its  debentures  and  shares,  or  by  the  allotment  (i.e., 
assigning)  to  such  proprietors  of  so  many  of  its  debentures  or 
shares  as  are  equivalent  to  the  purchase  price  fixed. 

In  some  instances  the  proprietors  are  paid  the  purchase 
price  partly  in  cash  and  partly  in  shares  or  debentures.  The 
company  provides  the  necessary  cash  for  the  purchase,  and 
for  maintaining  the  concern  by  creating  a  certain  number 
of  debentures,  or  shares,  or  both,  which,  it  issues  {i.e.,  sells) 
to  people  who  wish  to  take  part  in  tlie  enterprise. 

Debentures  are  certificates  of  a  mortgage  (loan)  of  the 
company's  to  their  holder,  who  in  purchasing  them  has 
simply  lent  money  to  the  undertaking  on  the  definite 
security  on  the  whole,  or  some  part,  of  its  property.  A  Holder 
of  debentures  is  only  a  lender  of  capital  and  as  such  enjoys 
no  part  of  a  company's  profits  beyond  receiving  the  agreed 
interest  on  the  amount  of  his  debentures  (i.e.,  the  sum  he 
lent  to  the  company).  On  the  other  hand,  provided  that  the 
security  on  which  he  has  lent  is  good,  he  has  not  exposed 
either  his  capital  or  his  income  to  any  risk  of  loss,  because 
a  company  must  pay  interest  on  its  debentures  regularly 
before  satisfying  any  other  claims. 

Debentures,  or  bonds,  are  issued  in  two  forms :  to 
bearer,"  in  which  case  the  possession  of  th3  debenture  docu- 
ment is  the  proof  of  ownership,  or  "registered,"  when  the 
name  of  the  owner  is  recorded  in  the  register  of  debenture 
holders  kept  by  the  company.  There  is  no  essential  differ- 
ence between  debentures  and  debenture  stock,  the  only  dis- 
tinction being  that  the  former  are  usually  issued  for  specific 
amounts  or  multiples  of  £20  or  £50,  while  the  latter  may 
in  many  cases  be  purchased  in  amounts  and  multiples  of  £1. 

The  4i%  deh.  stock  is  secured  by  trust  deed  and  is  redeem- 
able at  par  in  1952  by  means  of  a  sinking  fund  policy,  or  at 
105%  (a)  on  six  months^  notice  from  the  company,  (b)  in  the 
event  of  voluntary  liquidation. 

As  explained  above,  debentures  or  debenture  stock  are 
loans  usually  secured  by  a  mortgage  or  charge  on  a  com- 
pany's property.  The  er.act  extent  and  terms  of  such  mort- 
gage or  charge  are  in  most  cases  set  out  in  what  is  termed  a 
"  trust  deed,"  which  is  a  legal  document  confirming  the 
appointment  of  "  trustees,"  or  representatives  of  all  the 
holders  of  debentures  or  debenture  stock,  and  defining  such 
trustees'  powers  to  deal  with  the  property  mortgaged  in  the 
interests  of  the  debenture  holders. 

Redeemable  at  par  in  1952. 

Unless   the   company    specifies   them  as     perpetual " 


1026    THE  FINANCIAL  REVIJEW  OF  REVIEWS 


or  ''irredeemable"  debentures  or  debenture  stock,  as 
representing  money  lent  by  the  holders  thereof  to 
the  company,  are  repayable  within  a  definite  period. 
The  words  ''at  par"  mean  at  the  rate  of  £100  cash 
for  each  £100  worth  of  stock  or  debentures  held.  In  this 
case  we  see  that  all  the  debenture  holders  n\\\  be  repaid  their 
money  in  1952  at  latest  hy  means  of  a  sinking  fund  policy, 
i.e. J  a  policy  obtained  from  a  trust  or  insurance  company 
whereby  the  concern  issuing  it  undertakes  to  redeem  the 
debentures  on  a  given  date  in  consideration  of  certain  pre- 
miums payable,  annually  in  most  cases,  by  the  company. 
When  redemption  of  debentures  is  to  be  effected  by  means  of 
such  a  policy,  their  capital  security  depends  very  largely 
upon  the  financial  status  of  the  trust  or  insurance  company 
issuing  the  sinking  fund  policy. 

Or  at  105%  (a)  on  six  months'  notice  from  the  company, 
(b)  in  the  event  of  voluntary  liquidation. 

(a)  This  allows  the  company  to  pursue,  if  it  wishes,  an 
alternative  course  to  the  plan  of  redemption  above  outlined. 
The  debenture  stock  may  therefore  in  this  instance  be  re- 
deemed at  105%,  i.e.y  £105  being  paid  to  the  holders  for 
every  £100  of  stock,  whenever  the  company  wishes,  subject 
to  the  holders  being  apprised  of  its  intention  six  months 
before  the  date  proposed  for  the  redemption.  The  £5  per 
cent,  extra  the  holder  receives  in  this  way  represents  a  kind 
of  indemnity  for  the  forced  realisation  of  his  investment 
sooner  than  he  might  have  wished ;  for  the  reader  will  easily 
see  that  a  company  is  not  likely  to  exercise  this  alternative  of 
earlier  redemption  unless  it  is  prospering,  in  which  case  its 
debenture  stock  must  be  increasing  in  desirability  as  an  in- 
vestment, and  therefore  the  holder  is  justly  entitled  to  the 
extra  amount  per  cent,  which  the  company  must  pay  him 
for  relinquishing  it.  From  the  company's  standpoint  the 
extra  amount  is  in  effect  a  sum  paid  for  the  definite  privi- 
lege of  paying  oif  its  indebtedness  earlier  than  originally 
agreed  upon. 

(b)  In  the  event  of  voluntary  liquidation,  i.e.,  should  the 
company  for  any  reason  be  dissolved  by  consent  of  a  majority 
of  its  shareholders. 

Transferable  in  amounts  and  multiples  of  £1. — This 
means  that  a  liolder  may  transfer  any  part  of  his  holding 
except  fractions  of  £1. 

The  Pref.  Shares  are  entitled  to  a  cum.  div.  of  5^%  and 
to  priority  for  capital,  ivith  further  participation  after  re- 
payment of  all  capital. 

The  debentures  rank  first  as  a  mortgage  on  the  Company's 
property,  and  after  their  claims  are  satisfied  rank  the  Pre- 
ference SHARES,  so  called  because  their  holders  are  entitled 
to  a  fixed  rate  of  income,  or  dividend,   out  of  the  annual 
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profits,  and  also  in  the  event  of  the  Company's  dissolution 
are  usually  entitled  to  be  repaid  the  nominal  value  of  their 
shares  out  of  the  surplus  property  available  after  satisfying 
debenture  holders'  and  creditors'  claims,  but  before  the 
claims  of  the  Ordinary  shareholders  can  be  considered. 

The  dividends  on  most  Preference  shares  are  cumulative, 
as  in  the  case  of  the  present  company.  This  means  that  if 
the  profits  made  in  any  year  are  insufficient  to  allow  of  the 
full  fixed  dividend  being  paid  on  the  Preference  shares,  any 
deficiency  must  be  subsequently  paid  out  of  the  profits  of 
succeeding  years ;  and  until  such  arrears  have  been  dis- 
charged no  dividends  can  be  paid  on  the  Ordinary  shares. 
One  of  the  main  differences  between  a  Debenture  and  a  Pre- 
ference share  is  that  the  interest  on  the  Debenture  must  be 
paid  whether  the  Company  has  earned  any  profit  or  not, 
while  dividends  on  Pref.  shares  are  only  payable  out  of 
profits. 

The  Pref.  shares  of  this  company  are  also  preferential  as 
regards  capital.  This  means  that  in  the  event  of  a  winding- 
up  the  Preference  shareholders  would  be  entitled  to  the 
return  of  their  capital  before  anything  was  repaid  to  the 
Ordinary  shareholders.  In  some  cases  where  there  is  a 
surplus  after  discharging  all  liabilities  and  repaying  all 
capital,  such  surplus  belongs  entirely  to  the  Ordinary  share- 
holders, but  in  this  Company  the  holders  of  Pref.  shares  have 
a  right  to  participate. 

The  Ordinary  shares  are  that  part  of  a  company's 
capital  which  has  to  be  responsible  for  all  the  risks,  and  in 
consideration  of  this  takes  all  the  profits  after  the  Deb.  and 
Pref.  shares  have  been  satisfied.  Should  the  Company  fail 
or  be  dissolved  for  any  reason,  the  holders  of  shares  would 
be  repaid  so  much  of  their  capital  as  the  surplus  available, 
after  satisfying  debenture  holders  and  other  creditors' claims, 
would  allow.  Moreover,  the  income  derivable  from  shares 
is  paid  as  dividends  out  of  the  profits,  when  these  are 
sufficiently  large  to  admit  of  this  being  done.  The  share- 
holders in  limited  company  are  thus  situated  similarly  to  a 
partner  in  a  private  undertaking,  but  their  liability  does  not 
extend  beyond  the  amount  they  have  subscribed.  The  safety 
of  capital  and  the  regularity  of  shareholders'  income  depend 
entirely  upon  the  continued  prosperity  of  the  business. 

11th  ann.  rep.  to  31  Dec.  '12. — This  means  that  the 
accounts  under  review  cover  a  period  from  January  1st  to 
December  31st,  1912,  and  that  this  is  the  report  for  the  11th 
year  of  the  company's  trading.  It  should  be  understood  that 
the  term  annual  report "  does  not  necessarily  mean  that 
the  report  covers  a  calendar  year,  but  the  company's  financial 
year,  which  may  be,  for  example,  from  April  1st  to  the 
following  March,  or  for  any  other  period  contained  in  two 
consecutive  calendar  years. 
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Interest:  Deb.  Stock  on  £300,000  redeem.  4i%,  in  fully 
absorbing  £12,750. — This  means  that  the  company,  having 
issued  £300,000  of  debenture  stock,  i.e.,  given  a  mortgage  to 
that  extent  on  its  property,  has  paid  interest  on  this  amount 
at  the  agreed  rate  of  4J%  per  annum.  For  this  payment 
£13,500  less  income  tax,  reducing  the  amount  to  £12,750, 
has  to  be  provided  annually  before  the  shareholders  can 
receive  any  dividend.  As  explained  below,  the  £12,750  was 
deducted  before  arriving  at  the  amount  of  nett  profit  shown. 
By  adding  the  nett  profit  to  the  amount  of  interest  paid  on 
the  debenture  stock,  and  dividing  the  total  by  the  sum 
required  to  pay  the  debenture  interest,  the  safety  of  the 
debenture  stock  as  regards  interest  can  be  ascertained.  In 
the  present  case  the  nett  profit  and  the  deb.  int.  amount  to 
£39,584,  and  on  dividing  this  by  £12,750  we  find  that  the 
deb.  int.  is  covered  about  three  times,  while  a  similar  calcula- 
tion shows  that  a  year  ago  the  deb.  int.  was  then  covered 
nearly  twice. 

Profit:  After  paying  Deb.  int.,  nett  profit  is  £26,834 
(£10,962,  Dec.  11;  £13,720  Dec.  '10);  bt.  ford.  £1,206;  total 
available  £28,040. 

By  ''nett  profit"  is  meant  the  surplus  resulting 
from  the  year's  trading,  after  paying  all  charges,  in- 
terest on  debentures,  and  allowing  for  depreciation. 
Depreciation  is  the  reduction  in  the  value  of  the  assets  by 
reason  of  wear  and  tear,  etc.,  and  as  this  depreciation  is  con- 
tinually going  on,  even  when  no  profit  is  being  earned,  it  is 
just  as  much  a  charge  on  the  trading  as  items  like  wages  or 
rent,  and  ought  to  be  provided  for  before  it  is  possible  to  say 
what  is  the  nett  profit  or  loss.  As  before  mentioned,  the 
interest  on  debentures  must  first  be  allowed  for,  because  this 
is  payable  whether  the  company  has  made  any  profit  or  not. 
If  the  interest  is  not  paid,  the  debenture  holders  usually  have 
the  legal  right  to  take  possession  of  the  assets.  The  nett 
profit  here  shown  (£26,834)  is  the  true  surplus  for  the  year. 
To  this  is  added  the  £1,206  which  remained  after  paying 
dividends  a  year  ago,  making  a  total  of  £28,040  now  avail- 
able for  dividend  on  the  year  just  completed.  It  will  be 
noticed  that  side  by  side  with  the  nett  profit  for  the 
year  the  nett  profit  for  the  two  previous  years  is  given. 
This  information  is  of  great  importance  for  purposes  of  com- 
parison. In  the  present  case  the  profits  for  1912  show  a  con- 
siderable increase  on  those  for  the  two  previous  years. 

Div.  declared :  Pref .  shares,  on  £300,000  cum.  5J%  in 
full,  absorbing  £16,500.  Ord.  shares  on  £200,000  5%, 
absorbing  £10,000.  Carried  ford.  £1,540. — This  shows  how 
the  total  available  profit  (£28,040)  is  to  be  divided.  £16,500 
is  paid  to  the  holders  of  the  £300,000  Preference  shares 
(which  is  the  amount  of  Pref.  shares  issued),  being  the  divi- 
dend of  54%  to  which  they  are  entitled.  £10,000  then  goes 


VALUJ!]  OF  STATISTICAL  INFORMATION  1029 


to  the  holders  of  the  £200,000  Ordinary  shares,  who  thus 
receive  a  dividend  of  only  5%.  The  amount  carried  forward 
is  the  undivided  balance  of  profit. 

Reserve :  Reserve  fund  remains  at  £65,000.  Co.  holds 
unparticularised  investments,  at  market  value  ( incl.  int. 
accrued)  £21,505.  Out  of  revenue  £1,265  has  been  written 
off  investments,  £9,125  allowed  for  deprecn,  and  £1,402 
toritten  off  drawings  and  Patterns. 

In  previous  years  the  company  has  from  time  to  time 
set  aside  amounts  from  its  nett  profits  in  order  to 
create  what  is  known  as  a  Reserve  fund,  instead  of 
distributing  the  whole  of  its  profits  each  year  as 
dividends.  IS^othing  has,  however,  been  transferred  from 
the  profits  of  1912,  consequently  the  amount  of  the  Reserve 
remains  at  £65,000.  The  true  meaning  of  the  term  "  Re- 
serve "  is  "  something  to  fall  back  upon  in  case  of  need,"  as, 
for  example,  to  be  able  to  meet  losses.  Debenture  interest, 
or  Pref.  share  dividends  out  of  it.  To  be  able  to  do  this 
necessitates  this  Reserve  fund  "  being  so  invested  that  it 
can  be  converted  into  cash  without  dislocating  the  business. 
This  can  only  be  done  when  the  Reserve  fund  "  is  invested 
in  stock  or  merchandise  without  which  the  company  can  well 
manage. 

In  the  present  case  the  greater  part  of  the  Reserve  fund 
is  employed  in  the  business  and  not  separately  invested  as 
above  described.  Some  eminent  authorities  maintain  that 
80  long  as  a  company  holds  a  surplus  of  liquid  assets  over  its 
current  liabilities  there  is  no  need  to  invest  the  reserve  fund 
outside  the  business.  In  the  present  case,  as  will  be  seen 
below,  the  company  has  a  large  amount  of  liquid  assets, 
therefore  it  is  possible  that  here  the  Reserve  Fund  or  part 
of  it  could  be  taken  out  of  the  business  without  ill  effects. 
The  amount  which  some  companies  write  off  for  depreciation 
they  call  a  Reserve  Fund,  whereas  it  is  a  distinct  trading 
charge  and  ought  to  be  shown  as  a  deduction  from  the  parti- 
cular property  that  has  depreciated.  To  apply  the  term 
"  Reserve  Fund "  to  an  item  of  this  nature  is  altogether 
erroneous  and  misleading,  and  "  Reserve  "  funds  figuring  in 
balance  sheets  should  therefore  be  carefully  inquired  into, 
and  not  merely  taken  for  granted.  Regarding  the  amounts 
£1,265,  £9,125  and  £1,402  described  as  having  been  written 
off,  this  means  that  certain  of  the  company's  assets  had 
depreciated  in  value  during  the  year,  and  the  company  have 
very  properly  made  these  allowances  before  arriving  at  the 
nett  profit  stated  above. 

Assets :  Balance  sheet  shows  £777,251  assets  of  tangible 
property,  and  Goodwill  valued  at  £144,501.  Liquid  assets 
amount  to  £348,924,  and  current  liabs.  ( apart  from  final 
divs.)  to  £36,962. 

This   shows   what   amount   of   actual   property  (such 
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as  land,  buildings,  machinery,  goods,  cash,  etc.)  the 
Company  has  to  show  for  the  amount  of  money  it  has 
received  by  the  issue  of  debentures  and  shares.  It  should  be 
well  understood  that  the  above-mentioned  sum  is  merely  the 
amount  at  which  these  assets  stand  in  the  company's  books 
and  does  not  necessarily  represent  the'r  realisable  value.  In 
order  to  give  reliable  information  to  their  shareholders,  some 
companies  have  their  properties  independently  valued  by 
professional  valuers  at  fixed  intervals,  the  balance  sheet 
figures  being  adjusted  accordingly. 

The  company's  goodwill  is  valued  at  £144,501  and  is  in- 
cluded in  the  assets  at  this  figure.  It  should  be  remembered 
that  goodwill  is  an  asset  of  an  intangible  nature.  It  has,  in 
facty  been  judicially  defined  as  nothing  more  than  the 
probability  that  the  old  customers  will  resort  to  the  old 
place.  If  a  business  proves  unsuccessful  and  is  wound  up, 
the  value  of  its  goodwill  usually  disappears  automatically. 
For  this  reason  it  is  the  practice  of  many  companies  to  set 
aside  out  of  the  nett  profits  each  year  a  sum  sufiicient  to  wipe 
off  this  fictitious  asset  in  a  reasonable  number  of  years.  This 
company  does  not  appear  to  take  such  a  course,  for  the  good- 
will appears  at  £144,501  (as  before). 

Meeting  19  Feb.  '13. — This  means  that  the  meeting  of  the 
company's  shareholders  was  fixed  for  that  date,  when  the 
report  of  the  directors  and  the  audited  accounts  were  sub- 
mitted to  the  members  of  the  company  for  their  approval  or 
rejection. 

Following  the  digest  of  the  balance  sheet,  some  useful 
statistical  information  is  given  respecting  the  company's 
debentures  and  shares  which  are  quoted  on  the  Stock 
Exchange.  This  consists  of  the  extreme  highest  and  lowest 
prices,  dates  of  interest  and  dividend  payments,  and  the 
rates  of  dividends  paid  for  the  past  five  years.  From  the 
particulars  thus  given  the  reader  can  ascertain  the 
fluctuations  which  have  occurred  in  the  quoted  prices  of  the 
securities  and  this  enables  him  to  form  an  opinion  as  to  how 
far  a  particular  security  is  stable  or  to  what  extent  it  is 
speculative. 

The  Investment  Critic. 
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LAND     PURCHASE     DANGERS  : 
A    SUGGESTED  SOLUTION. 

History  manifests  a  persistent  tendency  to  repeat  itself. 
Particularly  is  this  the  case  in  respect  to  questions  affecting 
the  land.  Even  those  who  are  not  really  old  will  find  a 
striking  exemplification  of  this  truth  in  the  recesses  of  their 
memory.  Just  forty  years  ago  the  country  was  convulsed 
with  the  question  of  rural  wages  and  agricultural  conditions. 
In  the  Press  and  on  the  platform  a  hot  controversy  was  con- 
ducted as  to  the  rights  and  wrongs  of  Hodge  and  the  trans- 
cending virtues  of  a  living  wage.  It  ail  came  of  the  revolt 
in  the  eastern  counties,  a  part  of  the  general  movement  led 
by  Mr.  Joseph  Arch.  There  was  a  strike  of  agricultural 
labourers  for  higher  wages  followed  by  a  lock-out,  and 
politicians,  ever  on  the  look-out  for  fuel  to  feed  their  fires, 
seized  with  avidity  upon  the  trouble,  fomenting  the  discord 
and  exaggerating  the  points  of  difference  until  even  so 
shrewd  an  observer  as  the  late  Dr.  Eraser,  the  well-known 
Bishop  of  Manchester,  spoke  of  the  possibilities  of  ''a 
peasants'  war."  In  the  end  nothing  very  much  came  of  the 
movement.  After  an  interval  during  which  the  strikers 
paraded  the  country  collecting  subscriptions,  the  remnants 
of  the  locKed-out  labourers  returned  to  work,  Mr.  Joseph 
Arch  settled  down  to  a  comfortable  life  in  Parliament,  and 
agriculture  dropped  into  its  old  groove. 

Now,  again,  the  tocsin  is  being  sounded  from  the  party 
turrets  and  the  agitator  is  in  the  land  with  moving  stories 
of  the  woes  of  the  labourer  which  differ  very  little  from 
those  with  which  the  public  of  four  decades  since  was 
regaled.  The  only  change  is  that  the  picture  is  now  painted 
on  a  wider  canvas,  with  perhaps  more  lurid  colours  and  a 
keener  eye  to  effect  than  was  visible  in  the  earlier  operations. 
Instead  of  a  sectional  movement  directly  affecting  a  com- 
paratively limited  area  we  have  now  a  formal  party  cam- 
paign in  which  the  agricultural  problem  is  the  main  plank 
in  the  platform.  But  though  there  are  obviously  factors  of 
greater  importance  in  the  present  crisis,  if  it  can  be  so 
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termed,  it  remains  to  be  seen  whether  in  the  long  run  the 
outcome  is  widely  different.  Agriculture  has  a  habit  of 
eluding  the  politician  when  he  seeks  to  capture  it  for  his 
purposes.  A  national  industry  in  every  sense  of  the  phrase, 
it  resents  the  efforts  of  the  word-spinning  vote-catcher  to 
make  it  a  counter  in  his  sordid  game.  The  feeling  is  com- 
monly accentuated  by  the  profound  ignorance  usually 
shown  by  the  town-bred  theorist  who  dominates  the  political 
platform  in  handling  agricultural  themes.  Occasionally  the 
sentiment  excited  is  one  of  irritation,  but  oftener  it  is  a 
manifestation  of  contemptuous  amusement,  which  is  far 
more  deadly  in  its  influence  on  the  plans  of  the  political  cam- 
paigners. It  is  not  to  be  supposed  that  the  present  display 
of  political  interest  in  agriculture  will  differ  materially  in 
this  respect  from  previous  adventures  of  the  kind.  Indeed, 
from  tendencies  displayed  in  certain  quarters,  it  is  fairly 
certain  that  the  rural  gods  will  be  set  laughing  at  their 
heartiest  by  the  unconscious  humour  of  many  who  in  the 
coming  weeks  will  ^'  take  the  floor." 

While  there  is  much  to  criticise  and  deplore  in  this  new 
crusade,  it  scarcely  admits  of  question  that  the  time  is  fully 
ripe  for  a  thorough-going  overhaul  of  our  agricultural 
machinery.  Much  of  it  is  out  of  repair,  some  of  it  is  out  of 
date,  and  collectively  it  does  not  answer  to  the  highest 
demands  of  the  modern  standard  of  efficiency.  Economic 
laws  which  have  tended  to  subject  the  agricultural  industry 
to  fierce  competition  from  abroad,  without  any  material 
compensating  advantages  by  stereotyping  methods  which 
had  outgrown  their  full  usefulness,  have  done  much  to  pre- 
vent progress  in  the  past  few  decades.  Recently  ill-advised 
legislation  which  has  weakened  the  credit  of  land  as  an 
investment  has  accentuated  the  evil.  Landowners,  influenced 
by  the  imposts  of  the  Budget  of  1910,  and  inspired  by  a  not 
unnatural  fear  of  a  future  in  which  their  property  would  be 
further  penalised,  have  put  considerable  portions  of  their 
estates  upon  the  market.  With  agricultural  prices  standing 
higher  than  they  have  done  for  many  years  past,  these  have 
found  ready  purchasers  amongst  investors  who  have  bought 
for  profit  and  who  have  shown  plainly  by  their  actions  that 
they  do  not  intend  to  be  satisfied  with  the  modest  interest 
on  their  capital  with  which  the  old  land-owning  class  have 
been  content.  Farmers  in  some  instances  have  been  able  to 
purchase  their  holdings  themselves  on  favourable  terms,  but 
many  have  had  to  face  the  unpleasant  alternative  of  a  lease 
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at  a  higher  rent  or  a  notice  to  quit.  Such  hard  cases  have 
had  the  effect  of  producing  widespread  uneasiness  in  the 
agricultural  world.  Men  who  have  hitherto  had  no  reason 
to  doubt  the  permanency  of  their  tenure  of  the  land,  which 
probably  their  fathers  and  grandfathers  had  held  before 
them,  have  become  acutely  anxious  as  to  their  position  as 
tenants  at  will  of  a  landlord  whose  necessities  or  interests 
may  drive  him  into  the  market  as  his  fellows  have  been 
driven  in  the  past  year  or  two.  Added  to  this  cause  of 
unrest  is  the  new-born  zeal  of  politicians  to  exploit  the  land 
in  the  interest  of  small  cultivators.  The  insistent  demand 
for  land  for  allotments  has  been  satisfied  in  some  directions 
only  at  the  expense  of  sitting  farmers,  and  it  has  generally 
served  to  make  still  rougher  the  path  of  all  occupying 
tenants.  So  that  one  way  and  another  "the  stream  of 
tendency"  is  steadily  setting  in  towards  a  crisis  of  more  or 
less  acuteness  in  the  agricultural  world. 

How  is  the  future  to  be  met?  For  reply  we  have  a 
multiplicity  of  projects  of  varying  value  and  uncertain 
practicability.  Each  of  the  great  political  parties  has  its 
panacea.  The  Single  Taxers  have  their  own  beautiful 
scheme  for  regenerating  not  only  agriculture,  but  the  whole 
national  sphere.  And  there  are,  of  course,  the  Socialists, 
who  regard  property  as  robbery,  and  not  least  that  which 
pertains  to  the  soil.  Perhaps  the  most  prominent  feature 
in  all  the  programmes,  authorised  and  unauthorised,  save  the 
purely  wild  cat  nostrums  of  the  extremists,  who  are  intent 
on  confiscation  in  some  form,  is  purchase,  either  by  the  State 
or  by  public  authority.  Unionists  are  in  favour  of  the 
former  method  to  a  limited  extent,  and  Liberals  of  the  latter, 
also  to  a  limited  extent,  though  there  are  some  who  contem- 
plate a  future  when  the  whole  land  of  the  country  will  be 
under  public  ownership. 

Few  of  those  who  talk  so  glibly  about  land  nationalisation 
realise  adequately  what  the  term  implies.  Grladstone's  well- 
known  saying  that  if  the  land  was  to  be  paid  for  it  was  folly, 
and  if  it  was  not  it  was  robbery,  succinctly  depicts  the 
position.  But  there  are  many  who,  without  subscribing  to 
the  h  eresy  of  land  nationalisation,  are  in  favour  of  courses 
which  lead  directly  up  to  it.  In  Lord  Eversley's  view  the 
Unionist  programme  is  not  altogether  free  from  criticism  in 
this  respect,  and  though  his  opinions  have  been  challenged 
by  Mr.  Steel-Maitland  and  others  who  speak  with  authority 
for  Unionism,  it  vannot  be  denied  that,  as  expounded  by 
some  of  its  advocates,  at  all  events,  the  programme  put  for- 
ward does  suggest  an  unlimited  exercise  of  the  principle 
of  State  purchase.  Lord  Eversley  has  shown  how  far- 
reaching  would  be  the  effect  of  any  complete  system  of  this 
character.  He  puts  the  selling  value  of  the  farm  lands  of 
Great  Britain  at  25  years'  purchase  at  over  £1,000,000,000. 
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This  is  a  vast  amount,  but  it  probably  rather  under-rates 
than  over-rates  the  magnitude  of  the  linancial  interest 
involved.  His  25  years'  purchase  seems  too  low.  Sir  James 
Caird,  in  his  well-known  work,  *'The  Landed  Interest," 
issued  in  1880,  took  30  years'  purchase  as  a  fair  basis  for 
estimating  value,  and  present  market  tendencies  point  to 
this  being  a  nearer  approximation  to  the  right  hgure  than 
the  lower  term.  Moreover,  there  can  be  little  doubt  that 
agricultural  land  values,  which  have  already  risen  consider- 
ably, will  appreciate  still  more  in  the  near  future  in  view 
of  the  contraction  of  the  American  supplies  and  the  widened 
and  widening  area  of  the  bread  and  meat  eating  nations. 
Prices,  though  high,  may,  owing  to  these  and  other  economic 
causes,  go  still  higher,  and  though  there  will  doubtless  be 
a  reaction  in  harmony  with  the  weakening  of  the  flow  of 
commercial  prosperity,  it  is  questionable  whether  we  shall 
ever  get  back  to  the  low  market  values  of  the  early  nineties 
of  the  last  century. 

As  a  guide  to  what  may  be  expected  in  the  near  future 
if  agricultural  prices  are  maintained,  it  will  be  useful  to 
give  some  figures  illustrative  of  the  trend  of  land  values  in 
the  past  half-century  or  so.  Starting  with  the  year  1857, 
which  marked  the  beginning  of  a  period  of  steady  apprecia- 
tion of  territorial  property,  we  have  the  following  instructive 
table  showing  the 

GROSS  ANNUAL  VALUE  OF  LAND  ASSESSED  TO  THE  INCOME  TAX. 

1857.  1875.           1885.           1895.  1905.  1911. 

£  £               £                 £  £  £ 

England              41,177,000  50,125,000  47,594,178  39,680,346  36,609,884  36,790,219 

Scotland              5,932,000  7,493,000     7,461,957  6,193,310  5,821,&80  5,738,951 

Ireland                 8,747,000  9,293,000     9,98o,031     9,895,4u5  9,720,579  9,690,506 


55,856,000    66.911,000    65,039,166    55,769,061    52,151,543  52,219,676 


From  this  it  will  be  seen  that  we  are  still  a  long  way 
from  the  high  water  mark  recorded  in  1875,  and  possibly  in 
view  of  the  damaged  credit  of  land  as  an  investment  we  shall 
never  reach  it.  But  that  the  latest  figures  do  not  indicate 
faithfully  the  position  as  it  will  stand  revealed  when  the 
existing  demand  for  land  has  reached  its  full  limit  is 
certain.  We  shall  probably  not  be  far  wrong  if  we 
take  £45,000,000  as  the  figure  at  which  land  values  in  Great 
Britain  would  have  to  be  estimated  for  purchase  purposes 
rather  than  the  £42,529,170,  which  is  the  amount  given  in 
the  latest  returns.  On  this  basis,  at  30  years'  purchase,  a  com- 
plete State  purchase  scheme  would  absorb  £1,350,000,000, 
and  even  at  25  years  the  amount  would  be  as  high  as 
£1,125,000,000.  The  imagination  reels  at  these  figures. 
What  the  project  if  carried  out  would  amount  to  is  the 
Irebling  of  the  National  Debt.  The  effect  of  even  a  limited 
scheme  extending  to  say  one-third  of  the  whole  and  spread 
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over  ten  or  twelve  years  would,  as  Lord  Eversley  points  out, 
be  disastrous.  "  The  State  has  already  advanced  about 
£100,000,000  for  the  purchase  of  land  in  Ireland,  and  is  all 
but  committed  to  another  £60,000,000.  The  price  of  Consols 
has  fallen  in  the  last  fifteen  years  from  114  to  74.  Some 
part  of  this  fall  is  probably  due  to  this  operation."  "Will 
there  not,"  his  lordship  asks,  "  be  a  further  considerable  fall 
of  price  if  a  great  scheme  of  land  purchase  for  (ireat  Britain 
be  entered  upon?  It  may  well  be  that  Consols  will  fall  to 
60.  In  such  a  case  the  loss  to  the  State  will  be  very  great 
if  it  is  committed  to  advance  loans  on  the  terms  suggested. 
If  the  terms  have  to  be  altered  to  meet  the  lower  price  of 
Consols,  the  scheme  will  become  impossible.  If  Consols  are 
at  60,  no  more  than  20  years'  purchase  can  be  given  for 
the  land  if  the  interest  and  instalments  payable  by  the  tenant 
purchasers  are  not  to  exceed  the  rent.  At  this  rate  land- 
owners will  not  be  tempted  to  sell.  In  Ireland  already  very 
great  losses  have  been  incurred  by  the  Government  by  the 
fall  in  price  of  land  stock  and  of  Consols." 

These  words  carry  a  weight  which  is  undeniable.  No 
comprehensive  scheme  of  State  land  purchase  for  Great 
Britain  ought  to  be  entered  upon  without  the  profoundest 
consideration  and  a  thorough  weighing  of  all  the  factors  in 
a  very  complex  problem.  Even  a  comparatively  modest 
project  such  as  that  contemplated  in  the  Unionist  pro- 
gramme has  its  dangers.  It  is,  in  fact,  peculiarly  a  case  in 
which  the  plea,  "  only  a  little  one,"  cannot  be  accepted.  A 
system  of  State  purchase  once  started  would  probably  pro- 
ceed with  the  rapidity  of  a  prairie  fire.  Present  rents  in 
England,  and  to  a  lesser  extent  in  Scotland,  are  abnormally 
low.  ^  Purchase  for  many  farmers  would  represent  a  sub- 
stantial gift,  as  he  would  easily  be  able  in  a  few  years,  if  not 
immediately  if  there  were  no  obstacles  in  the  Government 
conditions,  to  transfer  his  interest  for  a  handsome  considera- 
tion cheerfully  paid  by  some  farming  aspirant  who  knew 
what  a  good  thing  the  farm  was.  This  transfer  of  interest 
±or  a  sum  down  has  actually  happened  in  many  cases  of  late 
m  which  considerate  landlords  have  given  their  sitting 
tenants  the  opportunity  of  acquiring  the  freehold  of  the  land 
they  farmed  on  easy  terms.  The  men  have  found  it 
advantageous  m  not  a  few  instances  to  retire  with  their 
capital  and  lead  a  life  of  leisure.  No  blame  to  them,  of 
course,  can  be  attributed  for  preferring  the  easier  way,  but 
it  IS  not  precisely  for  this  that  State  money  could  be 
employed.  If  the  system  were  introduced  with  the  same 
results  instead  of  establishing  on  the  land  a  yeoman  class, 
the  probability  is  that  we  should  see  arise  an  ugly  body  of 
land  exploiters,  happily  unknown  to-day  in  England,  who 
wouhl  exact  to  the  last  farthing  the  rights  of  property  while 
steadily  avoiding  any  recognition  of  its  duties. 

D 
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Nevertheless,  the  hapless  farmer  cannot  be  left  to  battle 
unaided  with  the  new  conditions.  He  has  as  much  right  as, 
probably  many  will  think  a  good  deal  more  right,  than 
the  Irish  tenant  to  the  helpful  offices  of  the  Government. 
The  tenant  farming  class  is  the  salt  of  the  nation.  It  cannot 
be  crushed  out  of  existence  without  grievous  and,  it  may  be 
irreparable,  injury  to  national  interests.  The  aim  must  be 
to  keep  it  on  the  land  on  such  conditions  as  will  enable  it  to 
live  and  prosper.  Probably  if  the  existing  occupiers  were  con- 
sulted the  great  majority  of  them  would  prefer  to  have 
matters  left  as  they  are.  An  easy-going  landlord  ever  ready  to 
make  allowance  for  bad  seasons  and  never  grasping  is  to  be 
preferred  to  a  soul-less  Bank  or  Government  organisation 
which  will  have  its  pound  of  flesh  in  the  shape  of  repayments 
of  a  purchase  loan  however  the  farmer  may  be  situated. 
Still,  as  the  old  order  changeth  giving  place  to  the  new,  there 
is  in  many  instances  no  real  choice  between  purchase  and 
eviction.  It  is  for  these  cases  that  measures  must  be  devised. 
The  action  taken  need  not  be  grandiose,  but  it  must  be  really 
helpful  and  calculated  to  attain  the  end  of  permanently 
establishing  on  the  soil  a  class  of  yeoman  farmers  of  the 
traditionally  shrewd,  enterprising,  and  patriotic  English 
type. 

If  it  be  found,  as  we  think  will  probably  be  the  case  when 
the  matter  has  been  further  considered,  that  direct  State 
purchase  on  Irish  lines  is  impracticable,  attention  may 
profitably  be  turned  to  indirect  methods  of  securing  the 
desired  end.  Happily,  in  the  records  of  Government's 
dealings  with  agriculture,  there  is  an  excellent  precedent 
which  points  the  way  in  which  a  solution  may  be  found. 
After  the  repeal  of  the  Corn  Laws  there  was  great  distress  in 
the  agricultural  world  owing  to  the  withdrawal  of  the  pro- 
tective prop  on  which  the  national  industry  had  so  long 
leaned.  Sir  Robert  Peel's  Government,  recognising  the 
responsibility  which  rested  on  them  to  mitigate  the  evil 
effects  of  the  change  as  far  as  possible,  held  out  a  helping 
hand  to  the  landed  class  by  granting  loans  for  the  improve- 
ment of  the  land  by  reclamation  and  drainage.  The  loans 
were  advanced  subject  to  an  annual  interest  of  3J%  and  were 
repayable  by  annual  instalments  of  6|%  for  twenty- two 
years.  At  the  outset  the  Government  made  the  loans 
directly,  but  as  time  went  on  companies  were  formed  to  take 
up  the  work  and  money  was  advanced  by  private  enterprise 
on  the  same  principles  as  those  which  guided  the  official 
loans,  though  the  period  of  repayment  was  extended  to 
twenty-five  and  in  some  cases  thirty  years.  In  the  first 
thirty  years  about  fifteen  millions  were  advanced— twelve  in 
Great  Britain  and  three  in  Ireland.  Of  the  total  the  State 
lent  about  eight  millions  and  private  companies  about  seven 
millions.    The  system,  on  the  whole,  worked  well.  The 
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State  loans  were,  with  few  exceptions,  repaid,  and  the  results 
in  the  main  were  highly  beneficial.  A  Committee  of  the 
House  of  Lords,  which  sat  in  1873  to  consider  the  question, 
took  a  good  deal  of  evidence  as  to  the  practical  working  of 
the  system.  Cases  were  adduced  in  which  owing  either  to 
injudicious  and  imperfect  execution  of  the  works,  or  in- 
adequacy of  capital  or  energy  or  knowledge  to  follow  them 
up  by  good  culture,  the  expenditure  had  been  unremunera- 
tive.  But  these  were  the  exceptions.  In  the  main  the 
outlay  was  shown  to  have  been  most  judicious,  and  there  was 
a  consensus  of  opinion  amongst  the  tenant  farmer  witnesses, 
who  had  themselves  repaid  the  cost  of  the  works,  that  they 
had  received  from  the  money  spent  on  land  improvements 
much  more  than  a  return  of  capital  and  interest. 

Sir  James  Caird,  in  the  work  previously  referred  to,  cites 
some  striking  instances  of  the  excellent  results  which  flowed 
from  the  loan  system.  He  mentions  in  particular  the  re- 
markable evidence  furnished  by  one  of  the  great  private  com- 
panies— the  Lands  Improvement  Company — as  to  their 
transactions  under  the  scheme.  Selecting  forty  cases  of 
outlays,  not  picked  cases,  but  taken  as  they  happened  to 
come,  the  director  of  this  organisation  showed  that  upon  a 
capital  expenditure  of  £195,000  there  was  an  increased 
rental  of  £31,000.  In  only  five  instances  did  the  increase 
fall  short  of  supplying  the  annual  charge  which  redeemed 
the  principal  as  well  as  the  interest.  In  every  other  case  it 
left  a  profit  beyond  this,  in  many  cases  a  large  profit.  On 
the  whole,  the  increase  was  equal  to  a  return  of  15%  on  the 
expenditure,  and  if  this  is  capitalised  at  thirty  years'  pur- 
chase of  the  land  rent  the  sum  expended  is  to  be  regarded  as 
having  been  increased  fourfold. 

The  later  history  of  these  land  loans  is  largely  merged  in 
the  records  of  the  land  companies  and  need  not  be  followed 
for  the  purposes  of  this  article.  The  important  point  for  us 
is  that  at  a  previous  crisis  in  agriculture  the  Government 
came  forward  with  assistance  which  was  of  real  value  to  the 
landed  interest  and  which  was  rendered  without  imposing 
any  material  charge  upon  the  public  funds.  In  the  methods 
adopted  there  is  much  that  is  suggestive  to  those  who  are 
groping  for  a  policy  of  State  aid  for  the  farming  class  which 
will  be  at  once  economically  sound  and  in  its  working 
effectual.  It  is  true  that  there  is  a  world  of  difference 
between  the  granting  of  loans  for  land  improvements  and 
the  rendering  of  financial  assistance  for  purposes  of  pur- 
chase. But  the  machinery  which  answers  one  end  may, 
in  spite  of  this,  be  found  to  serve  the  needs  of  the  other. 
The  State  in  both  instances,  by  taking  an  initial  risk  which 
goes  beyond  what  ordinary  capitalists  would  be  prepared  to 
take,  sets  in  motion  a  system  which  is  of  substantial  value  in 
helping  agricultii^iats  to  tide  over  a  difficult  period. 
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Assuming  that  the  moot  principle  of  Government  aid  is 
accepted,  it  should  be  possible  to  frame  a  scheme  of  land  pur- 
chase in  which  the  direct  application  of  State  funds  would 
be  reduced  to  a  minimum.  The  great  difficulty  of  financing 
private  schemes  of  land  acquisition  by  tenants  lies  in  the  pro- 
vision of  the  money  to  meet  the  initial  deposit  without  which 
a  private  company  would  not  be  prepared  to  accept  the  risk 
of  a  sale.  If  the  Government,  in  carefully  selected  cases,  were 
prepared  to  advance  a  loan  with  the  object  of  providing  the 
requisite  amount  or  even  undertook  to  guarantee  the  repay- 
ments in  the  earliest  years  of  the  period  over  which  the 
purchase  instalments  were  spread,  there  would  probably  be 
no  difficulty  in  finding  private  companies  which  would  be 
willing  to  take  the  responsibility  of  seeing  the  transaction 
through  its  later  stages.  At  the  outset,  while  the  system 
was  in  its  infancy,  the  Government  liability  might  be  limited 
to  a  fixed  amount.  If  experience  proved  that  the  system 
was  unsatisfactory,  the  State  might  hold  its  hand.  On  the 
other  hand,  if  it  was  found  that  the  purchase  arrangements 
worked  smoothly  and  without  material  charge  to  the  public 
funds,  the  liability  might  be  extended.  In  the  result 
probably  the  risk  would  not  prove  to  be  onerous,  pro- 
vided always  that  due  care  was  exercised  in  the  selection  of 
the  would-be  purchasers.  The  candidates  for  the  State 
assistance  would  have  to  be  tenants  who  had  farmed  their 
land  for  a  lengthy  period  and  who  were  men  of  character 
and  sufficiently  young  to  take  upon  their  shoulders  a  liability 
extended  over  a  rather  long  series  of  years.  To  farmers  of 
this  type  the  making  of  the  annual  payments  would  present 
no  serious  difficulty,  as  they  would  be  little  in  excess  of  the 
rent  they  had  previously  paid.  If  there  was  no  default  in  the 
first  few  years,  the  position,  as  far  as  the  State  was  con- 
cerned, would  be  quite  sound,  and  even  if  there  was  failure, 
the  worst  that  would  happen  would  be  that  the  Government 
might  have  to  make  good  the  deficiency,  though  this  would 
be  unlikely  if  more  than  the  initial  payment  had  been  met, 
as  there  would  be  little  difficulty  in  finding  a  fresh  purchaser 
to  accept  the  full  undischarged  liability  in  consideration  of 
the  practical  bonus  he  would  have  in  the  first  payments  of 
the  defaulting  tenant. 

The  aim  of  the  Government  in  carrying  through  the 
arrangement  suggested  would  be  to  work,  as  far  as  possible, 
through  private  companies.  As  we  have  seen,  there  would 
be  nothing  novel  in  a  system  of  this  kind.  The  land  com- 
panies did  not,  it  is  true,  actually  handle  the  Government 
loans,  but  their  transactions  were  directly  supervised  by 
Government  in  consideration  of  the  fact  that  it  was  made 
possible  by  the  official  control  to  effect  the  improvements  at 
a  lower  rate  of  interest  than  would  otherwise  have  been 
attainable.    A  more  recent  and  striking  precedent  is  fur- 
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nislied  by  the  action  taken  under  tlie  Insurance  Act  ot 
working  the  system  through  the  agency  of  the  great 
industrial  insurance  organisations.  On  a  similar  basis  it 
ought  to  be  possible  to  build  an  agricultural  organisation 
for  purchase  and  general  purposes  of  improvement. 
"  Approved  Societies/'  which  might  either  be  existing  com- 
panies or  new  undertakings,  would  have  Government  sup- 
port and  recognition,  and  in  return  would  submit  themselves 
to  official  supervision.  There  would  probably  be  no  lack  of 
financial  backing  for  such  a  system  from  the  public,  for  the 
Government  guarantee  would  be  a  valuable  asset  and  the 
company's  shares  would  stand  high  in  the  market  as  invest- 
ments. In  view  of  the  fact  that  there  would  be  little  direct 
outlay  by  the  Government,  Consols  and  other  official  scrip 
would  be  but  slightly  affected  by  the  operations,  apart  from 
the  not  formidable  rivalry  which  they  would  have  to  meet 
from  a  new  and  desirable  class  of  investment. 

So  far,  it  has  been  assumed  that  the  purchase  system 
would  be  applied  to  farms  of  the  ordinary  type,  which  in 
England  may  be  said  to  be  holdings  from  50  acres  upwards. 
These  constitute  33%  of  the  whole,  and  the  acreage  embraced 
in  them  amounts  to  no  less  than  85%  of  the  entire  area  of 
land  rented.  Important,  however,  though  they  are,  it  is 
probably  in  the  region  of  small  holdings  that  the  principles 
we  have  been  explaining  would  find  their  most  extensive 
application.  At  present  there  are  92,198  holdings  of  between 
one  and  five  acres,  with  a  total  acreage  of  284,864^  while 
between  5  and  50  acres  are  200,522  holdings,  with  a  total 
acreage  of  4,004,625.  The  tendency  of  the  day  is  no  doubt 
to  encourage  this  system.  "  Back  to  the  land  "  is  a  popular 
cry  and  it  has  not  always  been  raised  with  discrimination 
or  a  full  perception  of  the  inexorable  limits  of  rural  develop- 
ment. Still,  the  movement  which  designs  to  establish  upon 
the  soil  a  numerous  class  of  small  proprietors  is  one  which  is 
worthy  of  all  sympathy.  Nothing  could  be  better  as  a 
barrier  against  aggressive  Socialism  than  such  a  body.  Nor 
in  respect  of  the  physical  good  of  the  nation  would  the 
existence  of  this  yeoman  order  be  otherwise  than  highly 
beneficial. 

That  there  are  great  possibilities  for  petit  culture  in  this 
country  in  properly  selected  positions  is  made  apparent  by 
the  striking  cases  of  successful  cultivation  of  small  holdings 
which  are  recorded  in  the  last  issued  report  of  the  Board  of 
Agriculture  in  regard  to  Small  Holdings.  For  example, 
one  man  on  a  seven-acre  plot  has  in  twelve  years  accumu- 
lated a  stock  of  bulbs  worth  £400  to  £500,  and  in  the  interval 
made  a  comfortable  living  for  himself  and  his  family. 
Another  cultivator  on  a  holding  of  equal  size  by  flower 
growing  makes  a  profit  of  £50  an  acre.  A  dairy  holding  of 
40  acres  yields  a  net  profit  of  £120  per  annum,  and  a  small 
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holder  who  devotes  his  attention  to  horse  breeding  estimates 
his  profits  at  £150  a  year. 

These,  of  course,  are  exceptional  cases  and  must  not  be 
taken  to  prove  anything  more  than  that,  with  the  right  sort 
of  men  in  advantageously  placed  holdings,  a  comfortable 
living  may  be  made  on  quite  small  areas.  The  future  of  a 
system  of  small  holdings  lies  no  doubt  in  the  introduction  of 
co-operative  methods,  which  will  give  to  individual  farmers 
most  of  the  advantages  which  are  at  the  command  of  the 
large  capitalist  and  minimise  the  undoubted  disabilities 
which  attach  to  isolated  efforts  at  land  cultivation  on  a  small 
scale.  For  such  a  system  the  type  of  State  aid  which  we 
have  suggested  would  appear  to  be  peculiarly  adapted.  The 
Government  in  this  case  would  deal  with  groups  of  settlers 
combined  as  a  society  or  company  under  conditions  officially 
laid  down.  The  selection  of  the  small  holders  would  of 
necessity  call  for  Government  approval,  but  when  a  choice 
had  been  made  which  answered  official  requirements  the 
company  would  be  left  to  conduct  its  operations  under  no 
greater  supervision  than  was  essential  to  protect  the  public 
interest  involved  in  the  guarantee  of  the  earlier  payments. 

It  may  be  of  interest  to  see  how  a  system  of  purchase 
would  work  out  on  the  lines  of  the  Drainage  Loans.  The 
conditions  governing  those  loans,  it  may  be  recalled,  were 
that  the  loan  should  bear  interest  at  3J%,  and  that  it  should 
be  repayable  by  annual  instalments  of  6J%,  which,  continued 
over  twenty-two  years,  paid  the  interest  and  redeemed  the 
principal.  Taking  a  fifteen-acre  holding,  which  is  a  little 
above  the  average  of  the  small  holdings  provided  in  England 
and  Wales  under  the  Small  Holdings  and  Allotments  Acts, 
and  adopting  as  the  purchase  price  £33,  the  average  amount 
paid  for  land  acquired  under  these  Acts  in  1912,  we  have 
this  result : 

Purchase  price  of  15  acres,  £495,  say,  £500. 
Annual  repayments  at  6|%,  £32  lOs. 

The  amount  of  the  instalments  would  probably  have  to 
be  somewhat  higher  than  the  sum  given  to  cover  initial 
charges ;  but,  even  so,  it  would  not  be  very  much  in  excess 
of  the  rent  that  would  be  charged  by  a  County  Council  if  the 
transaction  were  an  ordinary  tenancy  under  the  Small 
Holdings  Acts,  for  extremely  heavy  charges  incurred  under 
those  Acts  have  to  be  borne  by  the  tenants,  and  they,  more- 
over, have  to  pay  their  quota  towards  the  statutory  sinking 
fund.  The  difference  would  be  appreciably  less  if  the 
period  covered  by  the  repayments  were  extended,  as  it  might 
very  well  be,  by  ten  or  a  dozen  years. 

Not  the  least  estimable  feature  of  such  an  arrangement 
as  that  which  has  been  sketched  is  that  landlords  would  be 
encouraged  to  assist  in  the  formation  of  Associations  for  the 
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development  of  small  holdings.  It  is  tlie  fashion  with 
a  certain  class  of  politicians  to  hold  the  landowner  up 
to  odium,  but  no  one  who  knows  the  country  and  is  conver- 
sant with  the  everyday  details  of  its  life  will  recognise  in  the 
lurid  pictures  painted  on  political  platforms  anything  but 
an  absurd  caricature.  The  English  landlord  is  a  pattern  of 
his  class.  You  may  search  throughout  the  world  without 
finding  amongst  those  who  stand  in  the  same  relation  to  the 
cultivators  of  the  soil  a  more  generous,  humane,  and  public- 
spirited  individual.  He  epitomises  the  graciousness  and 
dignity  of  English  rural  life.  Even  his  failings  *'lean  to 
virtue's  side,"  for  the  worst  that  can  be  said  of  him  is  that 
he  is  a  poor  business  man  and  has  not  screwed  the  last 
farthing  out  of  his  possessions,  as  many  of  his  jaundiced 
critics  would  probably  have  done  if  they  had  been  in  his 
position.  Such  is  his  hold  on  the  affections  of  the  real 
people  who  count  in  this  matter  of  agricultural  reform — 
those  who  live  by  the  cultivation  of  the  soil — that  no  sub- 
stantial progress  can  be  made  without  him.  On  the  other 
hand,  if  his  co-operation  is  forthcoming  no  limit  can  be  set 
to  the  success  which  will  be  achieved.  It  is,  in  fact,  in  this 
direction  of  voluntary  effort,  associated  with  the  great 
territorial  class,  rather  than  in  the  direct  intervention  of  the 
State,  that  we  must  look  for  the  solution  of  the  admitted  ills 
of  the  rural  body  politic. 


Arnold  Weight. 
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INTERNATIONAL  FINANCIAL 
INFORM  A  TION. 

IN  the  following  pages  the  most  interesting  notes  and  comments  on 
investment  questions,  culled  from  the  world's  Press  during  the 
month,  are  given.  They  are  arranged  on  the  principle  of 
Geographical  Distribution  of  Capital  in  ten  main  investment  areas. 
For  want  of  space  only  a  very  small  proportion  of  the  information 
which  has  actually  been  collected  is  printed  in  this  Keview.  A  file 
of  the  unpublished  part  is  at  the  service  of  subscribers,  the  number 
which  follows  the  name  of  the  company  referred  to,  indicating  the 
number  of  the  Newspaper  Book,  A  complete  index  to  the  contents  of 
the  Review,  and  the  rules  governing  the  loan  of  Newspaper  Books 
to  subscribers  will  be  found  on  page  1108.  The  ten  investment  areas 
above  mentioned  are  referred  to  as  follows  : 
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The  aim  and  object  of  Geographical  Distribution  of  Capital  are 
explained  on  pages  1003  to  1006  of  this  issue,  and  a  map  illustrating 
the  various  divisions  of  the  earth's  surface  will  be  forwarded  free  of 
charge  to  any  reader  upon  application  to  the  Publisher. 


GEOGRAPHICAL  DIVISION  I.-British  Stocks. 

Comprises  the  Stocks  of  the  United  Kingdom,  and  all  British  Trustee 
Securities,  irrespective  of  their  Geographical  Situation. 

Lord  Milner's  opinions  upon  tlie  modern 
Financial  "  scramble  for  capital "  and  its  effects  in 
Fashions  diminisiiing  tlie  popularity  of  British  gilt-edged 
and  securities  vrere  mentioned  in  the  November 

Securities'  issue  of  this  Review.  Some  subsequent  com- 
Depreclation.    ments  in  tbe  Daily  Telegraph  on  Lord  Milner's 

speech  seem  to  us  also  worthy  of  repetition. 
Our  contemporary  declares  that  there  are  "  one  or  two  im- 
portant gaps  in  Lord  Milner's  theory,"  which  it  describes  as  "one- 
sided, in  SO'  far  'as  it  attributes  the  scarcity  of  capital  and  the  rise 
in  its  market  value  entirely  to  new  demands  for  it."  Another  and 
perhaps  more  potent  cause  acting  concurrently  the  Telegraph  finds 
in  "  what  may  be  termed,  for  lack  of  a  better  name,  the  '  scrapping  ' 


No.  in  brackets  Indicates  information  available  to  Subscribers. 
See  Index  to  Statistical  Record. 


INTERNATIONAL  FINANCIAL  INFORMATION  1043 


of  capital."  This  is  due,  we  are  told,  to  ''the  enormous  deprecia- 
tions that  result  from  changes  in  financial  sentiment.  Finance  has 
its  fashions,  and  some  of  them  are  as  capricious  as  those  of  the 
milliner.  Every  new  fashion  necessarily  causes  a  certain  amount 
of  dislocation  among  existing  investments,  and  that  again  involves 
scrapping  of  capital.  .  .  .  The  Stock  Exchange,  at  the  present 
time,  is  encumbered  with  derelicts — the  wrecks  of  ten-year-old 
booms.  In  each  of  them  a  large  amount  of  capital  has  been  scrapped, 
and  this  ie  a  factor  in  the  existing  stringency  which  Lord  Milner 
has  overlooked."  It  is  certainly  a  factor  in  investment  generally 
which  the  investor  must  bear  in  mind  when  reckoning  up  possibili- 
ties ;  and  he  will  find  it  an  undoubted  fact  that  well-secured  deben- 
tures of  sound  undertakings  enjoy  the  greatest  immunity  from  the 
dangers  of  depreciation  through  the  markets'  whims  of  changing 
fashion. 

In  pursuance  of  this  subject  the  Daily  Tele- 
The  Awful  grajph  presents  the  apposite,  almost  inevit- 
Example  able,  instance  of  the  terrible  depreciation 
of  that  has  taken  place  in  all  the  higher  grades 

Consols.  of  investment  securities."   "  Buyers  of  Consols 

at  114  would  be  still  getting  less  than  2%  for 
their  money  [at  the  present  time],  even  if  their  capital  were 
intact."  "  But,"  continues  the  Telegra'ph,  "  more  than  one-third  of  it 
has  been  wiped  out,  at  leaet  for  the  time  being.  It  has  been  scrapped 
like  so  much  old  iron,  with  this  difference,  that  there  is  a  sporting 
chance  of  its  resurrection  in  a  remote  future.  The  beggarly  2^%  in- 
terest received  on  it  barely  makes  good  the  depreciation  that  has 
occurred  in  its  market  value.  Sixteen  years'  interest  at  2^%,  less 
Income-tax,  comes  to  £35  14s.  8d.  Per  contra,  the  decline  in  market 
value  from  114  to  73  is  £41.  Every  unfortunate  person  who  has  been 
holding  Consols  for  the  past  sixteen  years  is  to-day  poorer  than  if  he 
had  kept  his  money  in  an  old  stocking.  This  has  been  scrapping 
capital  with  a  vengeance,  and  the  same  sad  tale  runs  all  through  the 
gilt-edged  group.  In  'home  railways  it  has  been  almost  as  bad  as  in 
Consols,  except  that  the  return  on  them  was  rarely  quite  as  low  as 
2^%.  About  3%  was  the  usual  minimum,  but  that  -has  all  gone,  too, 
in  depreciation." 

"  It  is  unfortunate,"  declares  the  Daily  Tele- 
The  Railway  graph  of  November  8,  "  that  the  Eailw^ay  Com- 
Commission     mission  in  this  country  was  appointed  at  a  time 

when  investors  are  unusually  nervous.  A 
Stockholders'  correspondent  holding  London  and  North- 
Fears.  Western  [1,051]  4%  Guaranteed  stock  writes 

to  ask  whether,  in  the  event  of  nationalisation 
of  the  railways,  he  will  be  given  an  equal  amount  of  new 
Government  Railway  Three  per  Centos.,  causing  him  a  loss  of  1%  in 
income.  It  is,  of  course,  inconceivable  that  he  will  be  any  worse  off 
as  regards  income  than  he  is  now,  for  the  loss  or  gain  from  purchase 
by  the  Government  will  be  the  affair  of  the  holders  of  Ordinary 
stock.  But  his  communication  shows  the  uneasiness  which  the 
Government's  latest  action  has  created."  An  uneasiness,  apparently, 
that  may  prove  to  be  justified,  on  the  part  of  the  Ordinary  stock- 
holder at  least. 
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The  Manchester  Guardian  of  November  5 
Home  says :  "  It  has  been  pointed  out  that  tbe  price 

Railways  toiicbed  on  Monday  [November  3]  for  London 
Market  and  North-Western  Eailway  Ordinary  stock 

DemGralised.    was  the  lowest  for  many  years.    This  remark^ 

however,  certainly  in  regard  to  figures  reached 
at  one  time  yesterday,  does  not  apply  to  North-Western 
stock  only,  for  several  others  then  touched  the  worst  figures  seen 
for  at  least  twenty-five  years.  These  were  Great  Eastern,  Great 
Western,  Lancashire  and  Yorkshire,  and  North-E astern.  When  the 
market  is  go  demoralised  as  it  was  at  one  time  yesterday  intrinsic 
merits  count  for  little."  We  have  always  tried  to  keep  before  our 
readers  the  fact  that,  although  the  Ordinary  stocks  of  Home  Rail- 
ways retain  some  traces  of  their  former  sentimental  prestige  as 
'  good  investments,'  they  cannot  justly  he  so  described,  but  should 
be  recogniGed  as  speculative  holdings,  as  are  all  Ordinary  shares 
and  stocks.  Their  speculative  .character  is  emphasised  by  the  break 
in  prices  above  described. 

In  this  connection  an  article  appearing  in  the 
Constant  Daily  Telegraph  of  November  14  contains 
Shrinkage  in  gome  illuminating  facts  for  the  consideration 
Railway  of  railway  shareholders.   Our  contemporary  re- 

Stocks'  calls  with  regret  the  fact  that  sixteen  years  ago 

Prices.  good  dividends  and  cheap  money  had  raised  the 

price  of  the  leading  railway  stocks  to  a  level 
seldom  known  before  then  and  never  approached  since.  How 
heavily  the  constant  decline  displayed  by  such  stocks  for  years 
past  has  affected  holders  of  them  can  be  appreciated  from  the  follow- 
ing statement.  "  British  railway  stocks  purchased  in  1897,"  observes 
the  Telegraph,  "have  to-day  lost,  on  an  average,  about  one  half  of 
their  market  value.  In  a  few  cases  the  shrinkage  has  been  even 
greater.  Metropolitan  stock,  the  most  unfortunate  of  them,  could 
not  fetch  to-day  one-third  of  its  highest  price  in  1897.  Great  Eastern 
is  just  a  shade  better,  as  it  still  commands  rather  more  than  a  third 
of  its  1897  record.  Two  or  three  stocks  have  escaped  with  a  shrink- 
age of  50%  or  60%,  notably  Brighton  Deferred,  South-Eastern  De- 
ferred, and  South-Western  Deferred.  The  three  heavy  lines — London 
and  North-Western,  Great  Western,  Midland  Deferred,  and  North- 
Eastern — average  about  40%  of  shrinkage.  On  their  gigantic  capitals 
this  represents,  however,  a  much  greater  actual  loss  than  the  larger 
percentages  of  the  smaller  lines."  A  very  depressing  record  through- 
out, in  fact. 

There  is  an  interesting  leader"  in  a  recent 
The  issue  of  Electrical  Industries,  in  which  a  cer- 

Question  of  tain  aspect  of  the  potential  relations  between 
Electrification,  our  railways  and  the  electrical  industry  is  dis- 
cussed. The  industry  must  recognise,  our  con- 
temporary shows,  that  the  recently  appointed  Eailway  Com- 
mission may  do  a  great  deal  to  hamper  or  to  encourage  the  electri- 
fication of  railways.  Whether  the  railways  are  nationalised  or 
whether  they  are  merely  subjected  to  a  new  form  of  Government 
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control,  they  are  less  likely  to  be  in  a  position  to  undertake  new 
developments  than  if  their  freedom  of  action  in  the  public  interest 
were  increased.  Were  nationalisation  to  be  seriously  proposed,  there 
would  be  no  expenditure  on  electrification  until  the  question  had 
been  settled  and  the  huge  operation  of  transfer  been  effected.  Then 
the  State  would  find  itself  saddled  with  an  enormous  debt,  greater 
to  an  indefinite  extent  than  the  capital  upon  which  the  railway  com- 
panies were  unable  to  earn  more  than  a  very  moderate  return.  Any 
proposals  involving  a  radical  change  in  working  and  a  heavy  addi- 
tion to  capital  would  therefore  receive  a  very  poor  hearing.  This  is 
indeed  a  lugubrious  picture  of  the  results  to  ensue  upon  nationalisa- 
tion; but,  though  the  diflaculty  of  raising  new  capital  for  the 
purposes  described  be  great,  projects  for  the  electrification  of  rail- 
ways seem  everywhere  to  be  growing  in  favour. 

The  sliareliolclers  in  motor-'bus  concerns  will 
London  not  be  too  pleased  to  read  in  the  Daily  Mail  of 

Tramways  IS'ovember  12,  that  "  the  tramway-cars  of 
Competing  London  are  reasserting  themselves  in  the  race 
with  for  traffic  against  the  motor-omnibus."  "  Last 

Motor-'buses.  autumn,"  says  the  Mail,  "1,500  new  motor- 
omnibuses  were  put  on  the  streets,  and  the 
tramway  receipts  suifered,  according  to  one  of  those  controll- 
ing London'e  tramway  system.  But  the  panic  talk  as  to  the  era 
of  the  tramway-car  having  passed  was  unwarranted.  The  novelty 
of  the  motor-omnibuses  having  worn  off,  the  public  are  going 
back."  It  is  mentioned  that  the  tramways  have  recently  been  carry- 
ing 10,000,000  and  more  passengers  per  week;  during  the  eleven 
weeks  ended  October  1  the  tramways  carried  107,561,529  passengers 
as  compared  with  104,403,817  in  the  corresponding  weeks  of  last 
year.  "This  record  of  progress,"  adds  the  Mail,  "is  a  striking  justi- 
fication of  the  policy  of  cheaper  fares  and  the  issue  of  return  tickets 
at  reduced  rates  between  intermediate  points  which  was  brought 
into  force  in  February  last,  and  it  is  also  undoubtedly  one  of  the 
first  fruits  of  the  scheme  for  advertising  the  tramways." 

A  WELL-INFORMED  Correspondent,  writing  in  a 
Metropolitan  recent  issue  of  the  Times,  deals  in  some  detail 
Water  with  the  financial  disabilities  under  which  the- 

Board.  Metropolitan   Water  Board    [1,625]  suffers.. 

This  correspondent  draws  attention  to  the 
significant  statement,  occurring  in  a  memorandum,  prepared 
by  the  late  chairman  of  the  Board's  Finance  Committee,  as  follows : 
"  It  is  clear  that  there  is  no  possibility  of  equilibrium  between 
receipts  and  expenditure  being  attained  in  the  near  future,  but  that 
deficiencies  will  occur  for  many  years  to  come."  At  present  the  only 
method  whereby  deficiencies  can  be  liquidated  is  the  levying  of  a 
precept  upon  areas  entitled  to  representation  upon  the  Board.  The 
accounts  of  the  Board  for  the  year  ended  March  31,  1913,  have  not 
yet  been  audited,  but  it  is  stated  that  the  total  deficiency  to 
March  31,  1912,  amounted  to  £209,572,  or  an  average  of  £52,393  per 
annum,  and  precepts  to  cover  this  deficiency,  representing  an 
approximate  rate  of  nine-tenths  of  a  penny  in  the  pound  on  the- 
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total  rateable  value  of  the  areas  affected,  have  been  levied  in  those 
areas.  The-  trouble  is,  as  the  writer  in  the  Times  says,  that,  accord- 
ing to  the  official  outlook,  this  method  of  meeting  deficiencies  may 
have  to  be  adopted  again  and  again,  "  unless  some  way  can  be  de- 
vised, and  Parliamentary  sanction  obtained  therefor,  of  bringing 
the  Board's  normal  income  up  to  the  level  of  its  expenditure." 

After  closely  inspecting  tlie  figures  for  the 
An  Board's  income  and  expenditure,  the  Times 

Unsatisfactory  correspondent  asks,  "  Can  the  income  be  in- 
Position.         creased    or    the    expenditure    diminished  ? 

"  Taking  the  latter  first,"  the  writer  continues, 
"  it  must  be  admitted  that  there  is  not  much  ground  for  a 
sanguine  view.  For  the  original  terms  of  purchase  and  the  method 
of  dealing  with  them  Parliament  was  responsible.  It  was  no  fault 
of  the  Board's  that  it  had  to  pay  £46,939,914  for  assets  previously 
represented  by  a  nominal  capital  of  £22,900,000.  It  is  in  the  position 
of  a  manager  put  in  to  run  a  business  capitalised  at  more  than 
double  the  amount  shown  in  the  balance-sheet  of  the  previous  owner. 
It  must  pay  the  interest  regularly,  it  must  provide  for  the  extinction 
of  the  debt,  it  must  keep  on  extending  the  works  to  meet  ever-grow- 
ing requirements,  and  it  must  do  this  handicapped  by  the  inflated 
purchase  price  which  Parliament  sanctioned.  Equally  is  it  irre- 
sponsible for  the  rates  and  taxes  which  increased  by  £83,296  in  eight 
years,  amounting  in  1911-12  to  £426,762.  The  position  is  not  a  satis- 
factory one."  The  writer  suggests  that  the  best  remedy  might  be  to 
put  the  London  water  supply  on  the  same  footing  as  main  drainage 
-and  education. 

The  Local  Government  Jourjial  of  November  1 
Cardiff  reports  that  a  special  meeting  of  the  Cardiff 

Corporation  Corporation  Finance  Committee  has  been  held 
to  consider  the  question  whether  the  sinking 
Diversion  funds  should  be  drawn  upon  in  the  exercise  of 
of  Sinking  the  borrowing  powers  of  the  Corporation.  The 
Funds.  City  Treasurer  referred  to  the  decline  in  popu- 

larity of  corporation  stocks  among  investors 
and  the  consequent  depreciation  in  price  of  such  stocks,  and 
pointed  out  that  in  order  to  promote  economy  in  the  raising  of 
money  several  of  the  large  corporations  had  secured  powers  to  apply 
their  sinking  funds  in  the  exercise  of  borrowing  powers.  In  support 
'Of  the  proposal  the  Town  Clerk  cited  the  report  of  the  House  of 
Commons  Select  Committee  which  had  considered  the  general  ques- 
tion in  1909,  and  had  declared  the  principle  of  utilising  sinking 
funds  for  such  a  purpose  financially  unobjectionable,  if  properly 
safeguarded.  A  great  deal,  of  course,  depends  upon  the  interpreta- 
tion placed  on  the  last-mentioned  proviso;  but  in  our  view  the 
utilisation  of  sinking  funds  for  purposes  other  than  the  specific 
redemption  of  debts  issued  on  the  understanding  that  such  sinking 
funds  would  bei  created  and  maintained  is  actually  a  vioilation  of 
the  contract  between  borrower  and  lender,  i.e.,  between  the  corpora- 
tion whose  stocks  are  thereby  affected  and  the  holders  of  such 
stocks. 
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A  CORRESPONDENT  Writing  to  the  Financial 
Manchester  Times  of  jN^ovember  8  describes  briefly  the  posi- 
Ship  Canal  tion  of  the  Debentures  of  the  Manchester  Ship 
Company.  Canal  Company  [122],  which  mature  for  re- 
payment on  the  1st  January  next,  comprising 
£448,000  First  Mortgage  4%  Debentures  and  £600,000 
Second  Mortgage  4%  Debentures.  Under  the  terms  of  issue,  holders 
of  these  Debentures  had  the  option  to  exchange  into  3^%  Perpetual 
stock.  Such  option  has  now  been  changed,  it  is  stated,  into  the  offer 
of  a  perpetual  4%  Debenture,  which  is  open  for  the  consideration 
and  acceptance  of  holders  until  November  27.  "  It  will  be  remem- 
bered, continues  the  same  writer,  "that  in  the  last  session  of  Par- 
liament the  Manchester  Corporation  secured  the  Eoyal  assent  to  a 
Bill  empowering  them  to  take  over  the  whole  of  these  £1,048,000 
Debentures,  if  necessary,  with  the  further  powers  to  lend  an  addi- 
tional £1,000,000  to  the  Canal  Company  for  the  extension  of  docks 
and  warehouses  when  required.  The  commitment  of  the  Manchester 
City  Council  in  the  Ship  Canal  enterprise  is  at  present  represented 
by  an  advance  on  mortgage  of  £5,000,000,  ranking  after  the  Ship 
Canal  Debenture  issue,  on  which  the  full  interest  has  been  paid  for 
the  past  three  years,  and  an  issue  of  £1,061,230  Non-Cumulative  3^% 
Preference  stock,  necessitated  in  former  years  by  lack  of  interest 
payment  on  the  above-named  advance,  on  which  there  has  so  far 
been  no  dividend  payment." 

In  commenting  upon  the  recently  published 
J.  and  P.  report  of  J.  and  P.  Coats,  Limited  [305],  tJie 
Coats,  Daily  News  and  Leader  of  November  7  touches 

Limited.  upon  the  question  of  the  company's  reserves. 

"There  are  many  people,"  says  the  Daily 
News,  "  who  hold  that  these  reserves  are  too  big,  conse- 
quently a  portion  ought  to  be  distributed  among  the  shareholders 
as  a  bonus.  Such  views  are  not,  however,  shared  by  the  directors, 
who  maintain  that  the  reserves  are  not  any  too  big  for  a  company 
doing  such  a  huge  business."  The  Manchester  Guardian  of  Novem- 
ber 7  notices  that  the  company's  report  has  rather  disappointed  the 
Stock  Exchange,  and  cites  the  Board  of  Trade  returns  as  a  trust- 
worthy index  of  the  state  of  the  thread-making  industry.  "  These 
show,"  observes  the  Guardian,  "that  the  exports  of  sewing  cotton 
have  fallen  off  appreciably  since  1910.  They  amounted  in  that  year 
to  24,397,800  lb.,  but  in  1911  they  fell  to  23,032,200  lb.  and  in  1912  to 
22,571,700  lb.  The  returns  for  the  first  six  months  of  1913— which 
complete  the  company's  year— are  also  unfavourable,  the  total 
export  being  10,719,300  lb.,  as  against  11,222,200  lb.  in  1912  and 
11,162,300  lb.  in  1911."  These  uusatiefactory  returns  are  reflected 
in  the  Coats'  accounts  for  1912-13,  which  show  a  net  profit  of 
£2,903,239,  comparing  un,favourably  with  both  the  1909-10  and 
1910-11  figures,  which  were  each  above  £3,000,000.  Though  the 
company  is  in  a  strong  financial  position,  a  long  continuance 
of  this  declining  tendency  would  necessarily  have  its  ulti- 
mate effect  both  upon  the  dividends  and  the  prices,  of  the 
company's  Ordinary  shares,  which  ,at  present  stand  at  a 
premium  of  750%.  To  purchase  shares  at  so  huge  a  premium  is 
a  epeeulation  with  the  odds  rather  against  the  buyer. 
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According  to  the  Standard  of  November  4,  the 
City  of  rumours  current  regarding  an  amalgamation 

London  between  the  City  of  London  Brewery  Company 

Brewery  [32],  and  one  or  other  similar  undertakings  are 

Rumours.  believed  to  be  premature.  Negotiations  are  un- 
doubtedly in  progress  with  the  directors  of  the 
City  of  London  Company,  but  how  they  will  result  cannot  at 
present  be  predicted.  "We  have  ascertained  from  personal  in- 
quiries," says  our  contemporary,  "that  Watney,  Coombe,  Reid  and 
Co.  [1,255]  are  not  connected  with  the  matter  in  any  way,  although 
the  market  has  been  inclined  to  regard  this  concern  as  a  party  to 
the  scheme  referred  to.  It  is,  of  course,  still  within  the  recollection 
of  most  people  that  the  City  of  London  Brewery  Company  was 
anxious  to  come  to  terms  for  a  mutual  brewing  arrangement  with 
Hoare  and  Co.  [1,246],  but  this  project  failed  to  mature,  and  was 
definitely  abandoned  some  time  ago."  The  Stock  Exchange  Gazette 
of  November  6,  however,  declares  that  an  arrangement  with  the  last- 
m^entionod  concern  is,  after  all,  likely  to  be  arrived  at  before  long. 

The  heavy  fall  that  has  occurred  in  the 
Associated  Associated  Portland  Cement  shares  [273] 
Portland  during  the  past  few  weeks  is  commented  upon 
Cement  by  the  Birmingham  Daily  Post  of  Novem- 

Ordinary.  ber  10.  The  Post  remarks  that  the  share- 
holders must  be  wondering  where  the  rot, 
which  set  in  on  the  issue  of  a  much  lauded  report  containing 
a  maiden  dividend,  will  stop.  "  To  account  for  the  fall,"  our  con- 
temporary continues,  "  there  is  talk  of  the  breaking  up  of  the  '  pool  * 
responsible  for  taking  the  shares  in  hand  two  or  three  years  ago 
when  trade  conditions  were  lese  satisfactory,  but  judging  from  trade 
returns  the  company  has  now  to  face  the  possibility  of  a  falling 
jdemand,  and  it  will,  less  than  ever,  be  in  a  position  t-O'  write  down 
the  items  in  the  balance-sheet  that  call  for  attention.  While  we 
are  aware  of  the  intereet  that  the  association  has  taken  in  companies 
working  abroad  and  of  the  benefit  it  gets  from,  high-priced  contracts 
previously  entered  into  at  home,  we  cannot  forget  the  fact  that  in 
front  of  the  Ordinary  stock  there  are  charges  which  call  for  £360,000 
a  year  (an  amount  well  above  average  annual  profits),  and  that  the 
-company  is  over-capitalised." 


GEOGRAPHICAL  DIVISION  II.— British  Colonies. 

Comprises  Australia,   Canada,   Ceylon,  India,   Newfoundland,  and 
New  Zealand. 

Tre  Financier  of  November  18  notices  that 
Canadian  good  progress  was  made  by  the  Canadian 
Northern  Northern  Railway  [230]  in  the  past  financial 
Railway.         year  to  June  30,  the  company's  gross  earnings 

increasing  by  $3,417,300,  or  16.38%,  to 
124,527,400,  and  the  net  earnings  by  |892,800,  or  15.18%, 
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to  $7,023,800.  "  It  is  confidently  expected,"  says  our  contemporary, 
"  that  the  crops  of  the  Prairie  Provinces  for  1913  will  exceed  those 
of  any  previous  year  in  quality  and  abundance.  As  the  earnings 
derived  by  the  company  from  these  bumper  crops  would  have  been 
greatly  increased  if  the  company's  transcontinental  line  had  been  in 
operation,  it  is  satisfactory  to  learn  that  excellent  progress  in  the 
work  of  construction  has  been  made  during  the  past  year,  and  that 
the  line  through  the  Eockies,  the  last  link  in  the  chain,  will  be  com- 
pleted in  1914." 

In  the  Montreal  market  the  price  of  the  com- 
Dominion  mon  stock  of  the  Dominion  Steel  Corporation 
Steel  [297]  lately  declined  to  39,  the  lowest  price  at 

Corporation,    which  the  stock  of  the  holding  company  ever 

sold.  The  Monetary  Times  (Toronto)  of 
November  1  ascribes  this  "  weakness"  in  the  common  stock 
toThe  fact  that  the  Corporation  is  "  heavily  indebted  to  the  bank,  the 
amount  of  such  indebtedness  being  understood  to  be  in  the  vicinity 
of  $4,000,000,"  and  that  the  bank  is  desirous  of  having  this  indebted- 
ness reduced.  "  Owing  to  various  factors,"  continues  our  contem- 
porary, "the  industrial  situation  is  uncertain  at  the  present  time, 
and  the  action  of  the  United  States  in  reducing  its  tariff  it  is  thought 
will  bring  down  the  selling  price  of  iron  and  steel  products  in  the 
United  States  and  of  increasing  the  competition  of  the  Canadian 
market.  In  addition  to  this,  the  iron  and  steel  interests  in  Canada 
have  not  obtained  definite  promise  of  assistance  from  the  Govern- 
ment. In  these  circumetances  it  is  felt  that  the  dividend  on  the 
common  stock  may  have  to  be  passed,  as  its  continuation  would  not 
contribute  to  the  reduction  of  the  bank  loan."  In  a  later  issue  this 
journal  eays  the  dividend  will  not  be  passed,  if  the  Corporation 
can  get  the  new  money  it  seeks  in  London. 

According  to  The  Times ,  "it  is  understood 
British  that  the  capital  needed  for  the  development  of 

Shipbuilding  Messrs.  Armstrong,  Whitworth  and  Company's 
Fii'ms  [380]  new  steel  works  on  the  banks  of  the  St. 

Lawrence  is  provided  for  in  part  out  of  the 
Canada.  £1,000,000  Second  Preference  shares  issued  by 

the  company  in  June.  Good  progress  is  being 
made  with  the  laying  out  of  the  works, "continues  The  Times, 
"  and  in  a  little  while  the  manufacture  of  forgings,  shipbuilding  sec- 
tions, castings,  -shafting,  and  high-speed  tool  steel  will  be  commenced. 
It  is  stated  that  the  enteTprise  is  .asisociated  with  the  larger  scheme  of 
making  Canada  self-contained  so  far  as  the  construction  of  war 
vessels  is  concerned."  The  Liverpool  Journal  of  Commerce  (Novem- 
ber 12)  refers  to  a  shipbuilding  yard  to  be  started  at  Sydney,  Cape 
Breton,  in  which  Messrs.  John  Brown  and  Company  and  the  Fair- 
field Compan7  are  concerned;  and  the  same  journal  states  that 
Messrs.  Cammell,  Laird  and  Company  are  credited  with  the  inten- 
tion of  building  war  and  merchant  ships  at  St.  John,  N.B.,  where 
a  big  port  improvement  scheme  is  being  carried  out  by  Messrs. 
Norton  Griffiths  and  Co.,  while  at  Montreal  Messrs.  Vickers,  Limited, 
of  Barrow,  will  soon  be  in  a  position  to  undertake  construction 
work." 


No.  In  brackets  Indicates  Information  available  to  Subscribers. 
See  index  to  Statistical  Record. 


1050    TEE  FINANCIAL  REVIEW  OF  REVIEWS 


The  Melbourne  correspondent  of  the  Economist 
Australian  (November  8)  transmits  the  text  of  the  sub- 
State  joined  statement  made  by  Sir  John  Forrest  in 
Debts.  delivering  his  Budget  speech.  "  The  Govern- 
ment propose  to  introduce  a  Bill  to  take  over 
the  State  debts,  and  to  relieve  the  States  of  all  liability,  as 
they  mature.  Provision  will  be  made  for  the  Commonwealth  to- 
borrow  for  the  States,  but  there  will  be  no  restriction  on  the  States 
borrowing  for  themselves.  A  sinking  fund  of  \  per  cent,  vested  in 
trustees  for  the  redemption  of  the  debts  will  be  provided.  The  Bill  will 
be  a  very  isimple,  and  not  in  any  way  coanplicated,  measure,  and 
should,  I  think,  meet  with  approval.  There  will  be  no  financial  com- 
plications between  the  Commonwealth  and  the  States,  as  the  interest 
and  sinking  fund  will  be  provided  from  the  surplus  revenue  paid  to  the 
States."  The  Economist's  correspondent  reports  that  this  statement 
has  been  quickly  followed  by  the  introduction  of  a  Bill  (the  Debts 
Bill),  which  provides  for  the  transfer  of  the  control  of,  and  liability 
for,  existing  State  debts,  which  on  June  30  last  amounted  to 
£294,472,486.  As  the  existing  loans  mature  they  are  to  be  transferred 
to  the  Commonwealth  Government  to  redeem  by  Commonwealth 
"  Consols,"  terminable  in  a  given  number  of  years,  A  sinking  fund 
of  \%  per  annum  is  to  be  established. 

"  The  States  will  be  left  at  liberty  to  borrow 
A  Problem  for  themselves,"  the  same  authority  declares, 
of  No  at  their  own  discretion,  but  only  through  the 

Immediate  Commonwealth.  The  project  has  been  sprung 
Urgency.  upon  the  State  Governments  without  consulta- 
tion. The  proposal  is  likely  to  excite  keen 
debate,  and  it  seems  to  be  a  pity  that  with  other  and  more 
pressing  financial  problems  waiting  solution  the  Government  should 
take  up  another  theory,  one  which  does  not  press  for  early  treatment. 
How  the  London  banks  with  whom  the  administration  of  the  Aus- 
tralian State  debts  is  domiciled  are  to  be  arranged  with  is  not  yet  clear. 
But  it  is  pretty  certain  that  the  administration  conducted  by  a 
Commonwealth  public  debt  office  in  London  will  be  more  costly  than 
the  present  system." 

The  November  issue  of  United  Empire  refers 
Slow  to  the  opinion  recently  expressed  by  the  Aus- 

Development  tralian  Member  for  External  Affairs  concern- 
of  the  ing  the  needs  of  the  Commonwealth  at  the  pre- 

Common-  gent  time.  '^Australia  must  attract  more 
wealth.  capital  and  population,''  said  this  authority. 

"  In  1912  the  capital  of  the  United  Kingdom 
sent  for  investment  to  Canada  was  £46,683,200  ;  to  Australia, 
£13,462,400.  Canada  during  the  last  five  years  received  nearly  one 
and  a  half  million  immigrants.  Last  year  269,000  emigrated  from  the 
United  Kingdom,  of  whom  222,000  (82%)  went  to  the  Empire.  With 
our  vast  territory,  of  which  only  7|%  is  alienated  or  in  process  of 
alienation,  we  should  attract  more  of  this.  There  are  only  1 8,511,823 
acres  under  fallow,  grass  or  crops.  Though  production  is  £188,745,000, 
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yet  the  expenditure,  excluding  railways,  was  £48,000,000.  In  our 
territories  alone  we  have  great  responsibilities.  The  Northern  Terri- 
tory, with  a  population  of  less  than  2,000  Europeans,  must  be  de- 
veloped. The  peopling  of  its  vast,  and  over  a  large  area  fertile, 
spaces  with  white  races  is  a  great  and  difficult  problem,  but  one  that 
must  be  faced." 

The  outlook  for  the  State  of  Western  Aus- 
The  tralia    [1406]    is   discussed    by   the  Agent- 

Prosperity  General,  Sir  Newton  Moore,  in  an  intervievr 
of  Western  reported  in  the  Fiiiancial  Times  of  Novem- 
Australia.        ber  10.    Sir  Newton  observes  that  "the  year 

now  closing  has  been  one  of  marked  progress. 
Land  settlement  has  increased  to  a  remarkable  extent,  and  a 
magnificent  season  is  being  experienced  throughout  the  agricultural 
areas.  Both  in  area  and  yield  the  wheat  crop  is  a  record.  The  area 
sown  is  nearly  150,000  acres  more  than  it  was  last  year,  and,  with 
the  excellent  rains  coming  at  the  right  time,  it  is  expected  that  a 
harvest  of  12,000,000  bushels  will  be  reaped."  With  regard  to  the 
loan  indebtedness  of  Western  Australia,  Sir  Newton  Moore  stated 
that  55%  or  56%  of  the  total  has  been  expended  on  railway  construc- 
tion, and  the  railway  services,  besides  meeting  all  interest  and  sink- 
ing fund  charges,  have  returned  a  very  substantial  sum  to  the  con- 
solidated revenue  of  the  State.  Practically  the  whole  of  the  loan  in- 
debtedness, he  declared,  has  been  incurred  for  directly  reproductive 
works,  and  the  small  balance  has  been  utilised  for  purposes  in- 
directly remunerative,  such  as  assistance  to  settlement.  The  sinking 
fund,  which  is  so  satisfactory  a  feature  of  Western  Australia's 
finance,  he  states,  has  now  reached  the  total  of  £3,30)9,000. 

The  Pall  Mall  Gazette  does  investors  good  ser- 
Uncalled  vice  by  emphasising,  in  its  issue  of  Novem- 
Liability  on  ber  7,  the  reason  underlying  the  comparative 
Shares.  unpopularity  of  the  shares  of  many  Australian 

land  and  finance  companies.  "  On  a  number 
of  these  shares  there  is  a  substantial  liability,"  says  the 
Gazette,  "  and  having  regard  to  the  experiences  of  the  past,  the  in- 
vesting public  do  not  care  to  take  the  risk,  however  good  the  return. 
We  note  that  the  matter  was  brought  up  again  at  the  meeting  of 
the  Australian  Mercantile  Land  and  Finance  Company  [56],  and  it 
is  a  pity  that  the  chairman  could  hold  out  no  hope  of  the  liability 
being  extinguished.  He  stated,  in  fact,  that  no  solution  oi  this 
difficulty  had  been  found  which  would  not  meian  a  cost  to  the  share- 
ho'Iders  out  of  proportion  to  any  benefit  to  be  derived  from  it,  and, 
in  any  case,  the  present  condition  of  the  money  market  would  render 
any  step  in  this,  direction  inopportune.  But  our  contemporary  rightly 
insists  upon  the  fallacy  of  the  argument  that,  because  the  company 
has  been  in  exifitenoe'  for  fifty  years  and  no  call  has  been  necessary, 
therefore  no  call  will  be  neoeseary.  We  have  always  expressed  very 
decidedly  the  view  that  upon  no  account  should  investors  purchase 
shares  carrying  such  liabilities,  which  in  times  oif  .adversity  they 
may  be  called  upon  suddenly  to  meet,  with  little  prospect  of  ever 
seeing  any  return  on  their  money. 
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The  Investors'  Guardian  of  November  1 
Queensland  reports  that  "  in  the  twelve  months  ended  June 
Railways.  last  the  gross  earnings  of  the  Queensland  rail- 
ways amounted  to  ,£3,321,672;  the  net  revenue 
was  £1,170,681.  Though  the  population  of  the  State  is  but 
640,000,  the  number  of  railway  journeys  made  came  to  10,704,412, 
while  the  quantity  of  goods  handled  was  3,418,751  tons.  The  net 
revenue  equalled  £3  18s.  5d.  per  cent,  on  the  capital  invested,  and 
£3  8s.  8d.  per  cent,  on  the  capital  expended  on  open  and  unopened 
lines  plus  depreciation.  The  ratio  of  working  expenses  to  gross 
earnings  was  64.75%.  Two  great  lines  are  now  being  constructed; 
one  of  these,  the  continuation  of  the  coastal  line  from  Gladstone  to 
Cairns,  will,  when  completed,  give  a  clear  run  from  Adelaide,  South 
Australia,  to  North  Queensland.  The  second  line  under  construction 
is  from  Charleville  in  the  south-west  to  Camooweal  in  the  north- 
west; it  will  open  up  the  splendid  pastoral  districts  of  the  State." 

Labour  unrest  has  now  become  a  thorn  in  the 
Labour  side  of  New  Zealand.    According  to  informa- 

Troubles  in  tion  recently  cabled  from  Australia,  practically 
New  Zealand,    every  form  of  industry  has  been  brought  to  a 

standstill  owing  to  the  strike ;  and  it  is  stated 
that  the  trouble  has  also  spread  to  Sydney  (N.S.W.),  where 
the  wharf  labourers  have  apparentl7  decided  to  cease  work  in  sym- 
pathy with  the  New  Zealand  strikers.  "Such  a  state  of  affairs,"  the 
Financial  Times  declares,  "  cannot  continue  for  long  without  produc- 
ing a  very  serious  crisis,  and  it  behoves  the  Commonwealth  Govern- 
ment to  co-operate  with  the  Administration  in  New  Zealand  in  put- 
ting an  end  to  one  of  the  most  threatening  labour  crises  of  recent 
years  in  that  part  of  the  world." 

The  heavy  losses  arising  out  of  the  series  of 
Native  recent  failures  of  native  banks  in  Bombay  Pre- 

Bank  sidency,  together  with  the  suspension  of  many 

Failures  in  private  firms,  are  discussed  in  the  Stock  Ex- 
Bombay.         change  Gazette.    Our  contemporary  fears  that 

commercial  conditions  in  the  Presidency  will 
remain  depressed  for  some  time  to  come.  "  The  native 
cotton  trade  is  already  feeling  acutely  the  effects  of  restricted  finan- 
cial accommodation,  for  while  the  price  of  piece  goods  has  fallen 
severely  the  price  of  raw  cotton  is  steadily  advancing,  a  most  unfor- 
tunate combination  of  circumstances."  The  Gazette  points,  however, 
to  the  brighter  side  of  the  situation:  that  the  elimination  of  the 
weak  native  concerns,  which  have  been  courting  disaster  by  their 
unsound  financial  policy  for  some  time  past,  will  remove  a  source  of 
constant  anxiety  to  the  banking  community  as  a  whole,  while,  in 
addition,  whatever  business  they  had  of  any  value  will  pass  into 
stronger  hands.  "This  aspect  of  the  situation  is  certainly  not  one 
to  be  overlooked,"  adds  the  Gazette,  "  and  it  is  to  be  hoped  that  the 
lesson  taught  by  the  sudden  collapse  of  native  financiers  in  Bombay 
will  lead  to  the  abandonment  of  business  methods  which  are  in- 
herently unsound  and  consequently  a  danger  to  those  who  allow 
them  to  be  so  employed." 
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GEOGEAPHICAL  DIVISION  III.— Europe,  Nokth. 

Comprises  Belgium,  Denmark,  Germany,  Holland,  Norway,  Russia, 
Sweden,  and  Switzerland. 

Investors  who  are  interested  in  Russian  enter- 
Russian  prises  will  welcome  the  favourable  opinion 
Industrial  latelj-  expressed  by  M.  Kokovtzov,  the  Russian 
Expansion.       Premier  and  Minister  of  Finance,  regarding 

the  satisfactory  industrial  outlook  for  that 
country.  In  the  course  of  an  interview  with  a  representative 
of  the  Financial  Times  (November  17),  M.  Kokovtzov  pointed  out  that 
the  figures  for  the  iron  and  steel  industry,  a  noteworthy  index  to  the 
country's  industrial  expansion,  show  a  most  encouraging  and  steady 
increase  for  the  first  nine  months  of  1913  as  compared  with  the  -cor- 
responding period  of  1912.  From  an  agricultural  standpoint  also,  he 
said,  progress  had  been  uninterrupted  and  the  1913  grain  harvests 
were  excellent.  The  increase  in  trade,  he  observed,  has  naturally 
carried  with  it  a  necessary  expansion  of  banking  facilities,  with  the 
result  that  the  number  of  important  Russian  bankiug  institutions 
has  increased  during  the  past  year,  and  that  there  is  a  remarkable 
increase  in  the  volume  of  bills  discounted,  of  advances  made,  and  of 
deposits. 

Public  enterprise  in  England  might  possibly 
Public  benefit  if  attention  were  directed  to  studying 

Utilities  the   system   whereby    private   concerns  and 

public  bodies  in  Germany  co-operate  in  the 
Germany.        discharge  of  public  services.      The  Morning 

Post  of  November  4  summarises  a  very 
interesting  report  on  the  matter  by  Sir  Francis  Oppenheimer, 
the  British  Commercial  Attache  at  Berlin.  According  to  this 
authority  we  learn  that  "the  works  for  the  supply  of  elec- 
tricity, like  those  for  gas  and  tramways,  were  in  Germany 
at  first  purely  private  ventures.  There  followed  a  period  of 
reaction  in  favour  of  municipal  trading.  At  present,  however, 
the  tendency  is  all  in  favour  of  a  combined  system,  under 
which  the  works  are  managed  by  a  private  company,  in  the  working 
of  which  the  interest  of  the  community  as  such  is  safeguarded  by  a 
participation  in  the  capital  and  in  the  management  of  the  company. 
This  combined  system  has  found  favour  with  the  municipalities  and 
the  companies  alike.  The  municipalities  admit  that  a  purely  public 
enterprise  has  been  found  too  thoroughly  tied  to  move  as  rapidly  as 
modern  circumstances  of  trade  and  industry  may  require;  that  the 
best  managers  carnot  be  secured  among  municipal  officials  with 
only  municipal  pay;  that  the  town  councils  as  controlling  bodies 
show  a  lack  of  technical  understanding;  and  that  the  expected 
profits  have  failed  because  the  rate  of  charges  had  to  be  lowered  in 
deference  to  the  demands  of  the  people's  representatives,  or  because 
wages  had  to  be  unduly  increased.  The  profits  under  public  manage- 
ment were^  further  curtailed  by  unavoidable  concessions  to  the 
public  of  unprofitable  lines,  low  tariffs,  a  certain  luxury  in  the 
rolling-etock,  etc."  These  .are,  indeed,  the  usual  drawbacks  of  muni- 
cipalising such  concerns;  and  the  opposition,  rai^sed  against  com- 
plete municipalisation  on  this  score  certainly  finds  justification  in 
the  light  of  general  experience. 
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It  has  been  found  tliat  the  above-mentioned 
Advantages  of  and  other  disadvantages  have  been  for  the 
Co-operation  niost  part  eliminated  by  the  co-operative 
to  Private  method  described.  The  chief  inducement  for 
Enterprises.     private  concerns  to  work  electrical  enterprises 

together  with  a  municipality  as  a  partner  is 
declared  to  be  "the  greater  facility  then  afforded  of 
financing  enterprises  of  the  necessary  modern  dimensions.  Muni- 
cipal credit,  which  is  cheaper  than  private,  can  help  them,  for 
example,  in  a  variety  of  ways.  Again,  it  is  notorious  that  many 
advantages,  especially  from  official  quarters,  can  be  more  easily 
obtained  if  the  works  are  mixed  rather  than  private,  not  only  from 
the  municipal  authorities  themselves,  but  also  from  the  district  or 
provincial  authorities,  e.g.,  in  connection  with  the  use  of  roads, 
thoroughfares,  etc." 

Sir  Francis  Oppenheimer's  report  points  out 
A  Specific  that  mixed  private  and  public  interest  in  a 
Instance.         concern  can  under  German  law  be  eifected  in  a 

variety  of  ways,  among  them  being  the  lease 
of  a  municipal  concern  for  working  by  a  private  company; 
co-operative  societies,  share  companies,  and  partnerships  with  a 
limited  liability.  "  The  most  important  of  all  the  electrical  power 
enterprises  owned  partly  by  private  and  partly  by  public  bodies," 
it  is  stated,  "is  the  Rhenish  Westphalian  Electricity  Works  in 
Essen,  which  owns  several  tramways  systems  and  provides  electrical 
current  and  gas  for  nearly  that  whole  area  of  Rhenish  Prussia  which 
embraces  the  Government  district  of  Dusseldorf.  Out  of  a  share 
capital  of  38,000,000  marks  in  1912  public  bodies  held  12,949,000,  or 
about  30%.  The  municipality  of  Essen  held  4,725,000  marks  and  two 
other  municipalities,  eleven  rural  districts,  and  two  communites 
were  also  shareholders.  The  muncipalities  and  rural  districts  each 
had  a  representative  on  the  supervising  board,  public  bodies  having 
14  out  of  a  total  membership  of  24.  The  total  share  and  Debenture 
capital  is  to  be  increased  to  over  100,000,000  marks  (about  £5,000,000), 
apart  from  long  loans  which  have  been  granted  for  the  creation  of 
power  stations." 

During  the  past  ten  years,"  observes  the 
Swiss  Financial  Times  of  November  18,     the  Swiss 

Finances.  Budget  Estimates  have  contemplated  an  annual 
deficit  ranging  from  £60,000  to  £220,000,  but 
with  the  exception  of  three  years  the  actual  revenue  showed 
a  considerable  surplus.  For  1914  the  total  expenditure  is  estimated 
at  £4,216,000  and  the  total  receipts  at  £3,952,000,  leaving  a  deficit  of 
£264,000,  a  sum  never  previously  reached.  According  to  the  Federal 
statement  the  financial  situation  gives  occasion  for  serious  considera- 
tion, as  the  increase  in  the  Customs  receipts  has  slackened  and  will 
presumably  give  way  to  a  slight  decline  in  the  present  year.  In  the 
circumstances,  the  question  of  providing  new  sources  of  revenue 
has  been  raiLsed."  An  expert  who  recently  studied  the  problem  at  the 
instance  of  the  Financial  Department  rejects  the  idea  of  the  intro- 
duction of  a  direct  Federal  tax,  but  suggests  increased  duties  on 
certain  imports  and  .a  State  monopoly  for  tjie  manufacture  of 
tobacco. 
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GEOGEAPHICAL  DIYISION  lY.— Europe,  South. 

Comprises  Austria,  Bulgaria,  France,  Greece,  Hungary,  Italy,  Monte- 
negro, Portugal,  Roumania,  Servia,  Spain  and  Turkey. 

According  to  the  Paris  correspondent  of  the 
The  Morning  Post  (November  15)    a  Ministerial 

Forthcoming  Council  has  given  its  approval  to  a  Bill 
French  authorising  the  issue  of  a  French  Government 

Loan.  loan  [1698]  in  the  form  of  Three  per  Cent. 

Eentes  Perpetuelles  to  the  amount  of 
£52,000,000.  "  A  yearly  sum  of  £3,000,000  is  to  be  paid  into 
the  Sinking  Fund,"  he  states,  "  for  the  purchase  on  the  Paris  Bourse 
of  Three  per  Cent.  Eentes  Perpetuelles.  So  long  as  the  amount  of 
the  Rentes  issued  in  accordance  with  the  present  Bill  exceeds  the 
amount  of  Rentes  purchased  by  the  State,  the  arrears  coirresponding 
to  this  excess  will  be  deducted  from  the  annual  sum  paid  into  the 
Sinking  Fund,  and  only  the  surplus  of  that  sum  will  be  applied  to 
the  repurchase  of  Rentes  Perpetuelles.  The  new  issue  will  enjoy  the 
same  immunities  as  those  accorded  to  previous  issues.  .  .  .  The 
annual  £3,000,000  for  the  Sinking  Fund  is  to  be  provided  by  the  pro- 
posed succession  duty  on  capital."  The  correspondent  mentions 
that  the  proposed  system  of  repurchase  on  the  Bourse  is  described 
as  the  only  possible  system  of  paying  off  the  debt  incurred. 

The  Financial  News  of  November  15  devotes 
The  a     leader"  to  discussing  this  decision  of  the 

Republic's  French  Government  "to  borrow  on  a  much 
Financial  heavier  scale  than  had  previously  been  'n- 
Needs.  tended."    The  present  proposal  constitutes,  we 

are  reminded,  "the  biggest  borrowing  opera- 
tion in  which  the  Eepublic  has  engaged  since  money  was 
raised  to  pay  off  the  war  indemnity  to  Germany."  "  It  seems 
curious,"  continues  the  Financicd  News,  "  that  France  ehould  need 
so  large  a  sum  at  this  juncture,  but,  apparently,  the  recent  policy  of 
successive  French  Administrations  has  made  such  a  loan  inevitable. 
The  present  financial  embarrassments  are  the  direct  outcome  of 
French  ambitions  in  Morocco."  It  is  stated  that  £16,160,000  of  the 
forthcoming  loan  is  solely  to  meet  expenditure  incurred  in  Morocco 
for  the  years  1911-12  and  1913;  while  about  £34,000,000  is  required 
for  military  defence  purposes.  Our  contemporary  declares  there  is 
reason  to  fear  that  these  large  sums  are  merely  instalments  of  the 
Republic's  total  requirements,  and  thinks  it  "a  moderately  safe 
assumption  that  her  increased  responsibilities  will  involve  in  the 
future  further  heavy  expenditures  which  ordinary  revenue  will  be 
wholly  unable  to  cover."  The  Paris  correspondent  of  the  Financial 
Times  says  it  is  believed  that  a  new  Rente  loan  for  a  further 
£50,000.000  must  take  place  in  1915  at  latest.  According  to  later 
advices  from  the  eame  source,  however,  the  Budgetary  Committee 
has  decided  to  reduce  the  amount  of  the  loan  very  considerably. 
This  must  necessarily  cause  delay;  and  it  is  argued  that  the  longer 
the  matter  is  debated  in  Committee  before  being  submitted  to  Par- 
liament the  more  difficult  will  it  become  to  assure  succe«efully 
placing  the  issue  with  the  investing  public,  already  devoid  of  con- 
fidence in  the  market. 
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From  a  very  useful  and  instructive  article  on 
Balkan  the  finances  of  France  in  the  Daily  Telegraph 

Loans  of  November  14,  the  following  extract  is  parti- 

cularly  noteworthy,  as  it  shows  the  bearing*  of 
France.  the  new  French  loan  upon  the  proposed  Balkan 

loans  in  France.  The  Telegraph's  Paris  corre- 
spondent declares  that  the  French  Government  has  no  in- 
tention of  sanctioning  any  Balkan  loan  immediately,  even  after  its 
own  loan  ihas  been  floated.  Financiers,  therefore,  who  hoped  that 
ae  soon  as  the  Fxiench  Government's  own  borrowing  was  disposed  of, 
operations  could  be  begun  at  once  for  four  or  five  Balkan  loans  to 
be  subscribed  by  French  money,  may  be  grievously  undeceived." 

The  prospects  of  possible  Balkan  loans  in 
A  France,'^   according    to  the  same  authority, 

Bulgarian  are  now  as  follows :  Servia  will  almost  cer- 
Loan  tainly  get  her  £10,000,000  at  some  future  date. 

Doubtful.  Greece  and  Turkey,  having  now,  to  all  appear- 
ances, at  last  made  it  up  and  decided  to  live  in 
peace,  will  no  doubt  also  obtain  their  cash,  though  perhaps 
later  on.  As  for  Bulgaria,  the  information  given  to  me  may  prove 
even  more  serious  than  the  announcement  that  the  various  Balkan 
loans  in  France  are  not  by  any  means  to  be  sanctioned  immediately 
by  the  French  Government.  This  information  is  that  it  is  still  a 
great  question  whether  the  French  Government  will  sanction  any 
Bulgarian  loan  in  France  at  all."  The  correspondent  adds  that  the 
view  taken  by  the  French  Government  in  this  matter  is  decided  and 
quite  logical.  "French  money  must  not  be  lent  to  Bulgaria  for  the 
purpose  of  arming  herself  to  fall  upon  Servia  and  Greece  in  the 
hopes  of  getting  back  something  of  what  she  lost  by  her  folly  in 
the  second  Balkan  war." 

The  Daily  Telegraph  of  November  11  contains 
The  Financial  an  article  detailing  the  effects  of  the  war  on 
Position  of  the  financial  position  of  Greece  [1,677]  as  pre- 
Creece.  sented  in  the  report  by  the  Secretary  at  the 

British  Legation  in  Athens.  Therein  it  is 
stated,  in  the  first  place,  that  so  far  as  can  be  seen,  the  war 
expenditure  of  the  country  for  the  years  1912  and  1913  will  reach 
about  £15,000,000,  of  which  £11,000,000,  or  about  two  years'  ordinary 
revenue,  may  be  directly  attributable  to  the  war  with  Turkey. 
"  Apparently,"  says  the  Telegraph,  "  this  estimate  does  not  take  into 
account  the  additional  expenditure  caused  by  the  war  with 
Bulgaria,  nor  the  loss  of  revenue  directly  or  indirectly  caused  by 
the  existence  of  a  state  of  war,  nor,  should  it  be  added,  by  the  loss 
of  60  many  citizens,  whose  economic  equivalent  must  be  great.  The 
effort  at  exact  computation  of  the  total  cost  is  diflficult,  and  the  ex- 
penditure is  not  reflected  in  the  accounts  yet.  During  the  current 
year  tempoTary  borrowings  totalled  £6,800,000.  These  loans  will  be 
consolidated  in  time,  together  with  deficits  incurred  in  1912  and  1913, 
which,  it  is  believed,  can  hardly  fall  short  of  £4,000,000,  so  that 
£11,000,000  as  an  immediate  need  is  not  excessive." 
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"  Schemes  of  reparation  and  development," 
Effects  continues  the  Daily   Telegraph,  "  will  need, 

oftlie  say,    another    £5,000,000 — surely   a  modest 

War.  estimate — and     the     annual     charges  on 

£16,000,000  of  new  debt  will  range  from 
£800,000  to  £900,000.  It  is  necessary  to  remember  that 
the  ordinary  revenue  in  normal  times  does  not  exceed  £6,000,000,  in 
fact,  the  estimated  revenue  for  1913  is  only  placed  at  £5,646,440,  so 
that,  rosy  as  the  new  future  may  be,  it  is  impossible  but  to  consider 
the  position  as  serious  when  what  ie  equivalent  to  about  10%  of  the 
existing  revenue  has  to  be  raised  to  meet  new  charges.  If  Greece 
had  a  surplus  to  draw  on  it  might  be  different,  but  nearly  half 
[£19,601,620]  of  the  existing  debt  [£42,827,021]  does  not  receive  its 
interest  in  full." 

Our  contemporary  concludes  :  "  The  total  debt 
Difficulties  charges  for  1913  (estimated),  including 
in  Prospect.     £393,067  for   redemption    and    expenses  of 

management,  totalled  £1,591,572.  With  the 
increase  due  to  the  war  the  total  debt  charge  will  amount  to 
about  £2,500,000,  representing  40%  of  the  total  ordinary  revenue. 
Greek  revenue  in  the  past  has  not  displayed  any  very  great  elas- 
ticity to  encourage  the  belief  that  now,  after  two  wars  which  have 
exhausted  the  country,  they  will  be  more  responsive.  It  is  useless 
to  regard  the  new  territory  as  helpful  in  that  direction  just  yet.  It 
will  require  assistance  for  some  time  to  come,  so  how  Greece  will  get 
on,  even  when  she  has  been  assisted  by  extensive  borrowing,  will 
not  be  clear  for  some  time.  This  much  may  be  said  with  confidence, 
that  it  will  need  some  clever  finance  to  bring  her  through." 


GEOGEAPHICAL  DIVISION  V.— Asia. 

Comprises  Arabia,  Cliica,  Japan,  Persia,  Siani,  Turkey  in  Asia,  Malay 
States,  the  Pbilippiues,  and  East  Indies. 

The  well-informed  Peking-  correspondent  of 
The  the   Daily   Telegraph   (November   17)  sends 

Quintuple  some  important  information  on  the  present 
Croup  financial  situation  of  China  [TT6].    He  declares 

in  that  the  sum  of  £2,000,000  sterling-  is  urgently 

Chinese  necessary  before  the  year  end  to  settle  foreign 

Finance  commitments  and  make  up  the  internal  defi- 

cits. Mention  is  also  made  in  his  message  of 
the  belief  being  current  that,  "  if  not  in  actual  dissolution, 
the  Quintuple  Group  is  at  least  no  longer  exclusively  supported  by 
the  five  Governments,  and  that  its  activities  will  henceforth  be  con- 
fined purely  to  State  administrative  or  reconstructive  loans,  such  as 
currency."  This  correspondent  further  states  that  important  inde- 
pendent negotiations  entered  into  some  weeks  ago  by  China  with  a 
powerful  British  banking  combination  have  been  indefinitely  sus- 
pended. Their  ultimate  object  is  said  to  have  been  the  formation  of 
a  great  industrial  entterprise  which  would  immediately  place  Great 
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Britain  "  in  a  most  favourable  position  for  restoring  her  commercial 
prestige  "  in  China.  The  suspension  of  these  negotiations  is  ascribed 
by  the  Telegraph's  correspondent  to  the  operation  of  precisely  the 
same  influences  as  were  at  work  in  1912  against  Mr.  Crisp ;  that  is, 
apparently;  an  insis'tence  by  the  Quintuple  Group  upon  full  British 
official  support  being  accorded  to  Article  17  of  the  £25,000,000  loan 
agreement,  "which  gives  the  Quintuple  Group  a  firm  option  during 
forty-seven  years  on  all  loans  and  financial  transactions  touching 
any  matter  enumerated  in  the  seven  subheads  of  Article  2  "  of  the 
same  agreement. 

"  Matters  have  now  reached  a  crucial  stage," 
The  continues  the  Daily  Telegraph's  correspondent. 

Only  "No  British  banking  combination  is  to-day 

Policies  prepared   to   conclude  business  with  China 

Possible.         without  the  British  Government's  imprimatur, 

for  obviously  the  time  has  passed  when  lance- 
breaking  was  possible  or  profitable.  Two,  and  only  two, 
financial  policies  can  henceforth  be  pursued  in  China.  Either  all 
the  obscure  and  misleading  talk  regarding  the  withdrawal  of  official 
support  of  the  Quintuple  Group  must  be  abandoned,  and  a  virtual 
monopoly  be  admitted,  or  else  the  door  must  be  boldly  opened,  and 
admission  thereby  be  made,  and  it  be  recognised  that  the  Chinese 
Government,  being  master  of  its  own  destinies  and  aware  of  its  grave 
financial  position,  must  be  allowed  to  work  out  its  own  salvation  or 
collapse." 

An  illuminating  statement  on  the  same  ques- 
tion  occurs  in  a  lengthy  communication  to  the 
Expression       Economist  of  November  8  by  its  Peking  corre- 
spondent,  as  follows :  "  Some  people  say  that 
Unofficial         the  [Quintuple]  Group  have  retired,  others  that 
Opinion.  they  are  still  in  business,  very  much  so.  Any- 

way, the  Chinese  do  not  seem  to  be  looking  to 
them  alone  for  such  financial  help  as  may  be  needed. 
Apropos  of  the  Group's  doings,  I  had  recently  an  interesting  conver- 
sation with  a  well-informed  unofficial  publioist,  and  on  my  inquiring 
what  advantages  his  country  hoped  to  get  out  of  membership  of  the 
Quintuple  Group,  he  said,  *  We  foresee  the  bankruptcy  of  China  at 
an  early  date,  'and  when  that  time  comee  we  want  to  be  in  the  posi- 
tion to  claim  to  be  one  of  the  liquidators.'  The  naivete  of  indiscreet 
people  reveals  a  wonderful  amount  of  truth  about  public  affairs." 

That  attempts  are  being,  and  will  probably 
A  Loan  further    be,    made   to   break   this  supposed 

Contract  monopoly  of  the  five-Power  group  is  shown  by 
Outside  a  Eeuter's  message  from  Peking  on  November 

the  Croup.  10,  which  states:  "The  Chino-French  con- 
cern. La  Banque  Industrielle  de  Chine,  has 
signed  a  contract  for  a  loan  to  China  of  150,000,000 
francs,  of  which  60,000,000  francs  are  intended  for  the  con- 
struction of  harbour  works  at  Pukou  and  60,000,000  francs  for  the 
building  of  the  long-discuesed  Hankow-Wuchang  Bridge.  The  re- 
mainder of  the  loan  will,  it  is  vaguely  announced,  go  to  the  Ministry 
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of  Finance.  This,  it  is  thought,  will  open  the  way  to  an  objection  by 
the  five-Power  group  on  the  ground  that  the  loan  is  for  Administra- 
tive purposes.  The  matter  has  been  kept  very  secret,  presumably 
owing  to  the  French  Legation's  having  sought  a  method  of  avoiding 
a  conflict  with  the  Group,  and  also  because  the  loan  constitutes  a 
further  invasion  of  British  spheres.  A  difficulty  has  already  arisen 
in  connection  with  the  final  proviso  of  the  contract  to  pay  China 
25,000,000  francs  in  December  prioT  to  the  date  when  Chinese  bonds 
oan  be  offered  in  Europe." 

The  latest  official  returns  relating  to  the  trade 
The  Trade       of  Japan  [1,616]  shows  that  in  the  current  year 

considerable  expansion  has  taken  place, 
Japan.  while    the    public    revenue    has  displayed 

satisfactory  improvement.  "  The  exports 
for  the  nine  months  to  the  end  of  September,''  states 
the  Financier  of  November  5,  "exhibit  an  increase  of  £8,137,000 
at  £45,086,000,  while  the  imports  for  the  same  period  have 
risen  by  £8,521,000  to  £56,410,000.  The  excess  of  imports  is 
£11,324,000  for  the  first  three  quarters  of  the  current  year,  as 
against  £10,939,000  for  the  corresponding  months  of  1912.  Appar- 
ently, then,  the  flow  of  capital  into  the  country  is  unchecked. 
Naturally,  expanding  foreign  trade  has  been  accompanied  by  an 
expansion  in  revenue.  For  the  first  half  of  the  year  receipts  from  all 
sources  are  £1,397,000  higher  than  for  the  first  six  months  of  1912. 
With  the  exception  of  the  taxes  on  sake,  forestry,  industry,  and 
miscellaneous,  all  sources  of  income  have  yielded  a  better  return, 
and  the  increase  in  Customs  receipts  alone  has  exceeded  £600,000." 


GEOGEAPHICAL  DIVISION  YI.— Africa. 

Comprises  Algeria,  Abyssinia,  Becliuanaland,  Cape  of  Good  Hope, 
Belgian  Congo,  Egypt,  Gold  Coast,  Lagos,  Morocco,  Natal,  Orange 
Free  State,  Rhodesia,  Sierra  Leone,  and  Transvaal.^ 

A  Cape  Town  correspondent,  writing  to  the 
Economic  Economist  of  November  1,  declares  it  has  been 
Development  obvious  for  some  time  that  the  economic  de- 
0*  velopment  of  South  Africa  is  likely  to  receive  a 

South  Africa  check  through  the  lack  of  new  capital.  "  The 
Retarded.        fact  that  there  is  but  little  reserve  in  the 

country  at  present,"  the  correspondent  ob- 
serves, "  was  again  shown  by  the  poor  response  made  by  the 
public  recently  to  the  Government  issue  of  £6,000,000  stock.  Half  of 
this  sum  was  offered  at  98,  bearing  3f%  interest,  and  half  at  par, 
bearing  4%  interest.  The  whole  issue  was  underwritten  by  the 
Public  Debt  Commissioners,  who  proposed  to  apply  the  proceeds 
towards  funding  the  floating  debt.  Although  a  portion  of  the  issue 
was  made  specially  attractive  to  the  small  investor,  inasmuch  as 
purchases  could  be  effected  through  the  Post  Office,  less  than  one- 
sixtieth  of  the  total  issue  was  taken  up  by  the  local  public."  It  is 
also  pointed  out  that  the  recent  disturbances  on  the  Kand  have  un- 
doubtedly weakened  the  confidence  of  the  oversea  investor. 
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"  Nothing  was  more  calculated  to  scare  away- 
New  capital,"  remarks  the  same  authority,  "  than 
Capital  the  unwise  action  of  some  of  the  lahour  leaders 
"0*               in  holding  over  the  head  of  the  community  the 


Forthcoming,  threat  of  a  general  strike.  Though  this  threat 
has  long  been  withdrawn,  and  the  situation  is 
generally  in  a  fairly  settled  condition,  the  effects  are  now 
manifest  on  the  monetary  position.  The  local  demand  for  capital 
appears  to  be  as  keen  as  ever,  but  as  no  new  capital  is  coming  into 
the  country,  and  as  those  who  have  so  liberally  supplied  the  public 
with  credit  facilities  during  the  last  four  years  are  unable  to  con- 
tinue the  supply,  the  cry  is  pretty  general  that  the  local  money 
market  is  tighter  than  it  has  been  for  a  long  time." 

The  Cape  Town  correspondent  of  the  Chamber 
South  of  Commerce  Journal  (November)  discusses  the 

African  elfect  upon  the  trade  of  the  Union  of  South 

Trade.  Africa  produced   by  "  the  prolonged,  and  in 

parts  deadly,  drought  of  the  latter  end  of 
1912."  "  Agriculture  suffered  more  than  any  but  the 
closest  observers  might  have  allowed,"  declares  this  correspondent, 
and  continues:  "In  the  eight  months  of  the  current  year,  for  which 
the  Bureau  figures  are  available  to-day,  the  check  imposed  upon 
the  Union's  power  of  production  of  foodstuffs  by  so  disastrous  a 
spell  of  rainless  months  is  quite  clearly  visible.  In  the  eight  months 
ending  with  August  the  gross  value  of  imports  to  the  Union  from 
all  places  outside  came  to  a  little  over  twenty-five  and  a  quarter 
millions  sterling  (£25,234,860),  exclusive  of  Government  stores  and 
other  matters  which  enter  the  country  free  of  duty,  and  of  specie  to 
the  value  of  £650,000.  The  total  value  of  merchandise  imported  is 
about  two  millions  ahead  of  the  corresponding  period  of  1912,  but 
from  the  Union  point  of  view  there  is  not  so  much  cause  for  congratu- 
lation in  the  figures  of  growth,  because  more  than  one-half  of  the 
increase  in  imports  is  due  to  our  larger  demands  for  foodstuffs, 
brought  about  by  the  smaller  yield  from  our  own  farms  and  produc- 
ing areas.  It  is  only  recently  that  some  people  were  jubilant  at  the 
progress  we  were  making  in  the  self-maintaining  line ;  now  they  are 
forced  to  admit  that  South  Africa  is  not  yet  able  to  support  her  own 
population  in  the  matter  of  food,  and  that,  given  one  of  those 
droughts  which  every  now  and  then  visit  the  country  and  leave 
famine  in  their  wake,  we  must  go  on  relying  upon  outer  sources  of 
supply  for  the  people  within  these  shores." 

Speaking  of  the  disappointment  produced  by 
Speculative  the  official  announcement  of  the  British  South 
Movements  in  Africa  Company's  [10]  proposals  for  the  agri- 
"  Chartereds."  cultural  development   of  Southern  Rhodesia, 

the  Glasgow  Herald  of  November  6  observes 
that  any  favourable  points  in  the  Chartered  Company's 
scheme  had  been  fully  discounted,  and  even  more  than  discounted, 
by  speculative  support  of  the  shares,  which  therefore  fell  in  price 
so  Boon  as  the  actual  details  were  made  public.    "  It  is  difficult  to 
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conceive,"  says  the  Herald,  "that  the  Chartered  directorate  could 
have  devised  a  more  palatable  mode  of  dealing  with  the  problem 
before  them,  but  the  fact  remains  that  the  market  had  looked  for 
greater  definitenetse  in  the  proposals,  and  failing  to  perceive  any 
immediate  prospect  of  the  coffers  of  the  compajiy  deriving  appreci- 
able revenues  from  land  development,  depressed  the  price  of  the 
chares  very  sharply.  After  all,  however,  it  must  not  be  forgetten.  that 
the  fall  which  has  occurred  in  Chiartered  shares  is  primarily  due  t# 
the  operations  of  professional  speculators,  which  need  by  no  means 
reflect  dissatisfaction  on  the  part  of  the  great  mass  of  proprietors." 
While  our  contemporary's  contention  on  this  score  leaves  the  actual 
feelings  of  shareholders  regarding  the  scheme  in  doubt,  it  makes 
very  clear  the  fact  that  Chartered  shares  are  speculative  counters 
particularly  unsuitable  for  an  investor  to  hold. 


GEOGEAPHICAL  DIVISION  VII.— America,  North. 
Comprises  the  Northern  States  of  the  United  States  of  America  and 
Alaska. 

The  Cliicago  Economist  discusses  the  recent 
United  decline  of  United   States  Government  bonds 

States  [1,745]  "to  levels  unknown  for  a  generation  or 

Government  more."  Our  contemporary,  of  course,  lias  its 
Bonds.  explanation   of  this  decline.      The  pending 

banking  and  currency  law,"  we  are  told,  has 
unsettled  confidence,  and  in  the  minds  of  some  good 
observers  it  exposes  the  country  to  the  greatest  financial  dangers. 
The  possibility  that  the  national  banks  may  surrender  their  charters 
and  thus  expose  the  market  to  a  deluge  of  securities  held  against 
circulation  is  extremely  disturbing.  Even  now  some  of  the  banks 
are  selling  the  bonds  as  rapidly  as  they  can  without  breaking  the 
market  too  severely.  Nor,  seemingly,  does  the  Treasury  department 
give  these  issues  any  protection."  The  Chicago  Economist  adds  that 
"  at  the  best  the  position  of  these  securities  is  precarious."  Our 
contemporary  does  not,  we  notice,  appear  to  entertain  the  idea  that 
the  unpopularity  of  these  bonds  may  be  due  to  the  same  cause  that 
has  produced  the  decline  in  favour  among  investors  of  many  Govern- 
ments' bonds,  i.e.,  a  low  income  return  with  no  commensurate 
stability  of  price  in  comparison  with  better-yielding  Debenture 
issues  of  sound  industrial  concerns,  etc. 

An  interesting  note,  foreshadowing  possible 
Expected  developments  in  American  banking  as  a  result 
Developments  of  the  revision  of  the  United  States  currency 
in  American  system,  appears  in  the  Financial  News  of 
Banking.  November  11.  "It  is  suggested  in  some  in- 
fluential quarters  that,  in  addition  to  the  powers 
which  are  to  be  given  to  the  National  banks  to  establish 
themselves  abroad,  they  should  also  be  empowered  to  open  branches 
at  home  much  on  the  lines  of  English  banks,  although  operations 
might  be  curtailed  to  a  particular  State.  The  idea  is  no  doubt  that 
by  this  process  a  number  of  powerful  banking  institutions  would  be 
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built  up  in  the  United  States,  rivalling  in  strength  and  importance 
the  big  joint-stock  banks  of  this  country.  Such  a  large  change  in 
the  banking  practices  of  the  American  continent  would  inevitably 
take  a  considerable  time  to  put  into  operation,  and  involve  very 
drastic  alterations,  while  a  great  number  of  the  existing  institutions 
would  no  doubt  be  destined  to  disappear.  Whether  such  a  course 
would  be  suitable  to  America  is  open  to  question,  but,  in  any  case, 
it  seems  that  very  considerable  changes  will  be  seen  there  in  the 
near  future." 

Labelling  its  comment  with  the  attractive 
Speculation     headline  "  Stung  Again  !    our  New  York  con- 
temporary  Investment  for  November,  in  a  vein 
Union  of  rather  "  breezy  "  colloquialism  that  is  per- 

Pacifics.  haps  useful  to  drive  home  the  lesson  of  its  re- 

marks, tells  investors  how  foolish  they  are  if 
they  speculate  in  Union  Pacifies.  Here  is  the  extract : There 
was  to  be  a  big  cash  distribution  on  Union  Pacifies  and  so  the  stock 
jumped  up  twenty  points,  and  then  the  distribution  didn't  materialise 
and  then  the  stock  dropped  back  again— with  a  beautiful  crop  of  a 
certain  sort  of  big-mouthed  fish  wriggling  helplessly,  as  usual,  in  the 
net.  We  had  the  story  in  the  beginning — everybody  with  any  in- 
fluence in  the  way  of  publicity  had  it— and  what's  more,  it  came  from 
a  eource  'high  up.'  Suppose  someone  'high  up'  told  someone  you 
really  trusted  that  something  was  going  to  happen,  and  he  told  you, 
wouldn't  you  be  likely  to  believe  it,  and  risk  your  money  on  it?  Yes, 
unfortunately,  you  would.  But  you'd  be  foolish  if  you  did— as  has 
just  again  been  proved.  Money  isn't  made  that  way,  at  least  not  by 
the  outsider.   By  the  '  insider '—ibut  then  that's  a  different  story." 

No  very  definite  news  concerning  the  American 
American  Waterworks  and  Guarantee  Company  [1846] 
Waterworks     ]ias  come  to  hand  since   we  referred  in  the 

October  issue  of  the  Eeview  to  the  position  of 
Guarantee  that  undertaking.  According  to  the  Financial 
Company.        News  of  November  8,  however,  the  New  York 

Stockholders'  Committee,  which  controls  a 
large  majority  of  the  company's  capital  stock,  has  obtained 
reports  from  Messrs.  Price,  Waterhouse  and  Co.  to  the  effect  that 
there  are  good  grounds  for  hoping  that  it  may  be  practicable  to  for- 
mulate a  plan  of  reorganisation,  but  that  the  position  is  "  one  of 
great  difiiculty."  It  appears  that  there  is  an  estimated  net  revenue 
from  the  undertakings  in  and  around  Pittsburgh  of  about  $800,000 
per  annum ;  but  "  the  i>osition  is  complicated  by  the  guarantees 
which  the  company  has  given  of  the  principal  and  interest  of  the 
bonds  of  the  Western  Irrigation  Companies."  These,  it  is  pointed 
out,  "  are  at  present  in  a  far  less  advanced  state  than  the  Eastern 
properties."  "  Any  satisfactory  plan  of  reorganisation,"  it  is  also 
stated,  "  involves  arrangements  being  come  to  with  the  bondholders 
of  the  Irrigation  Companies."  The  London  Advisory  Committee  of 
British  Preferred  Stockholders  are  said  to  be  hopeful  for  a  settle- 
ment that  may  save  the  Preferred  stockholders  from  ultimate  loss; 
how  far  such  hopes  are  justified  remains  to  be  seen. 
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GEOGRAPHICAL  DIVISION  YIII.— America,  Central. 
Comprises  British  Honduras,   Costa  Rica,  Guatemala,  Honduras, 
Mexico,  Nicaragua,  Panama,  the  Southern  States  of  the  U.S., 
Salvador,  West  Indies. 

Our  readers  liad  the  opportunity  a  few  montlis 
Louisiana's  ago  to  examine  and  weigh  the  evidence  arrayed 
Defaulted  on  both  sides  in  the  matter  of  the  State  of 
Debt.  Louisiana's  [1973]  defaulted  debt.    A  further 

development  in  the  situation  is  now  reported 
by  the  Outlook  of  November  8,  which  says :  "  A  recent  deci- 
sion of  the  New  York  State  Attorney  is  a  sad  blow  to  Louisiana 
bondholders.  It  has  always  been  a  strong  weapon  in  the  hands  of 
those  who  were  pressing  Louisiana  to  acknowledge  her  repudiated 
obligations  that,  owing  to  her  default,  the  Savings  Banks  of  New 
York  State  are  not  allowed  to  invest  their  funds  in  Louisiana's 
recognised  bonds.  This  was  the  outcome  of  a  decision  of  the  New 
York  State  Attorney  in  1909,  which  was  confirmed  by  his  successor 
lafit  year.  Although  no  fresh  evidence  has  been  brought  to  bear  on 
the  position,  so  far  as  can  be  seen,  this  same  official  has  now  re- 
versed last  year's  decision,  and  it  is  feared  that  the  Louisiana  authori- 
ties will  stiffen  their  backs  still  more.  The  Constitutional  Conven- 
tion meete  on  Tuesday  next  '  to  remould  the  credit '  of  Louisiana, 
though  what  steps  are  to  be  taken  in  this  direction  nobody  seems 
quite  to  know.  Money  must  be  obtained  from  somewhere  if  there  is 
not  to  be  a  default  on  the  recognised  bonds,  which  mature  on 
January  1 ;  but  the  task  of  the  State  authorities  is  certainly  made 
easier,  and  the  position  of  the  holders  of  the  repudiated  bonds  less 
hopeful,  as  the  result  of  recent  developments." 

The  scheme  for  the  settlement  of  the  Republic  of 
Honduras'  Honduras  [2037]  debt,  to  which  we  referred  in 
Debt  the  November  issue  of  this  Review,  is  further 

Scheme.  discussed  in  the  Outlook  of  November  8.  Our 

contemporary  states  that  the  conclusion  of  the 
agreement  between  Mr.  Keith  and  the  Council  of  Foreign 
Bondholders  is  "  only  a  matter  of  a  week  or  two,  a  few  minor  details 
having  still  to  be  settled."  As  to  the  possibility  of  the  scheme  pass- 
ing the  Honduranian  Congress,  our  contemporary  says :  "  We  hear 
that  it  is  no  more  hopeful  than  it  was  a  few  weeks  ago.  The  Keith 
■group  base  their  expectations  on  the  Government's  dire  need  of 
money,  and  point  to  the  fact  that  the  scheme  would  mean  a  cool 
£80,000  in  the  Honduras  Treasury,  while  the  advantages  of  all  the 
American  claims  in  connection  with  the  railway  being  brought  out, 
the  reconstruction  of  the  present  line,  and  its  completion  from  ocean 
to  ocean,  and  the  banana  plantations  which  the  Keith  group  promise 
to  establish  along  the  route,  are  obvious.  Against  this,  however,  is 
the  hatred  of  all  things  American,  which  shows  no  sign  of  diminu- 
tion." The  Outlook  adds  that  there  seems  no  attraction  in  Hon- 
duras bonds  even  at  their  present  price,  except  as  a  pure  gamble. 
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GEOGRAPHICAL  DIVISION  IX.— America,  South. 

Comprises  the  Argentine,  Brazil,  Bolivia,  British  Guiana,  Colombia, 
Chile,  Dutch  Guiana,  Ecuador,  French  Guiana,  Peru,  Paraguay, 
Uruguay,  and  Venezneia. 

The  Review  of  the  River  Plate  (October  24) 
Buenos  refers    to    the    chairman's    speech    at  the 

Aires  annual  meeting  of  the  Buenos  Aires  Western 

Western  Bail  way  Company  [456],  wherein  was  em- 

Railway,  phasised  the  likelihood  of  Argentina's  develop- 
ment suffering  through  the  impossibility  of 
effecting  the  desired  fusion  of  the  concern  with  the  Buenos 
Aires  Great  Southern  Eailway.  It  was  pointed  out  that  the  action  of 
the  Provincial  Government  in  supporting  competitive  schemes  was 
responsible  for  rendering  the  fusion  impracticable.  The  Eeview  of 
the  River  Plate  remarks  that  the  Province  of  Buenos  Aires  "  will  suffer 
for  many  years  to  come,  as  the  existing  companies  will  not  carry  out 
any  further  extensions,  and  as  to  the  five  thousand  kilometres,  or 
even  a  reasonable  portion  thereof,  being  constructed  by  the  province, 
there  is  not  the  remotest  chance.  Its  finances,  as  we  pointed  out  last 
week,  are  in  a  deplorable  condition,  and  nearly  50%  of  its  ordinary 
revenue  is  to-day  required  to  meet  the  service  upon  its  existing 
obligations." 

It  is  noteworthy  that  the  same  gloomy  view  of 
Finances  the  Provincial  Government's  situation  is  dis- 
of  the  played  in  a  translation  of  certain  comments 

Provincial  which  appear  in  another  Buenos  Aires  contem- 
Government.  porary,  La  Plata,  sent  to  us  by  a  local  corres- 
pondent: "  From  the  recent  statements  of  the 
Finance  Minister  it  is  inferred  that  the  situation  is  more 
serious  than  would  be  gathered  from  his  official  declarations  when 
he  explained  the  details  of  the  estimates  for  the  first  half  of  the  pre- 
sent year.  The  Minister  then  stated  that  from  the  manner  in  which 
the  exchequer  had  developed  during  this  period  it  might  be  expected 
to  continue  its  regular  course  until  the  end  of  the  year,  and  although 
expenditure  had  exceeded  revenue  it  must  be  remembered  that  eome 
imposts  were  still  uncollected,  and  that  of  the  money  spent  during 
the  first  half-year  much  went  in  payment  of  amounts  belonging  to 
the  previous  year.  The  Minister  adduced  figures  in  support  of  this 
idea,  and  urged  that  though  the  situation  was  not  entirely  .satisfac- 
tory, it  was  not  so  desperate  as  the  critics  suggested.  He  has  just 
recently  declared,  however,  that  the  situation  is  so  serious  that  it 
will  soon  b©  impossible  for  the  Government  to  pay  in  cash,  as  we 
believe  was  stipulated,  for  the  works  contracted  for  drainage  and 
water-supply,  but  that  it  will  be  obliged  to  pay  in  ibonds  at  par ;  and 
that  the  situation  is  so  pressing  that  he  does  not  think  the  proposed 
issue  of  bonds  opportune,  seeing  how  its  consequences  are  likely  to 
affect  the  Treasury."  Apparently,  too,  our  Buenos  Aires  contem- 
porary foreeees  the  repetition,  under  this  Finance  Minister,  of  a 
former  state  of  affairs,  when  "  in  the  Budget  there  figured  certain 
expenditureSi,  and  when  these  were  covered  by  the  estimates  of 
income  there  appeared  other  items  of  expenditure  whose  existence 
had  not  been  suspected  and  whose  amount  was  enough  to  upset  the 
best  financial  intention©  " 
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Some  details  are  given  in  the  Standard  of 
United  States  N ovember  6  as  to  tlie  reported  offer  made  by 
Compensation  the  United  States  Government  to  pay  a  sum  of 
Offer  to  120,000,000  (gold)  to  the  Colombian  authori- 

Colombla.        ties,  by  way  of  compensation  for  the  secession 

of  Panama  from  the  Colombian  Republic  some 
ten  years  ago,  in  connection  with  the  construction  of  the 
Panama  Canal.  The  Standard  says  that  the  offer  (of  $10,000,000) 
originally  made  from  Washington  in  this  connection  was  declined, 
but  suggests  that  the  new  offer  as  reported  may  be  regarded  as  satis- 
factory, as  it  exceeds  the  external  obligations  of  Colombia.  These, 
it  is  pointed  out,  consist  of  £2,385,000  3%  External  bonds  and  also 
an  amount  of  £1,003,900  6%  bonds  outstanding.  Our  contemporary 
assumes  that  if  the  reported  offer  from  the  United  States  be  con- 
firmed the  3%  bonds  will  be  paid  off,  in  which  event  the  position  of 
tho  6%  issue  would  be  greatly  improved.  The  Stoch  Exchange  Gazette 
thinks  there  ie  little  doubt  that  the  offer  will  be  accepted. 

The  results  secured  by  the  Santiago  Nitrate 
Santiago  Company  [511]  for  the  past  year  are  certainly 
Nitrate  not  of  an  inspiriting  nature.     ''The  share- 

Disappointing  holders  had  hoped,"  observes  the  Financier  of 
Results.  November  5,  "that  the  heavy  expenditure  on 

new  plant  incurred  during  the  past  few  years 
would  enable  the  company  to  pay  a  dividend,  but  that  ex- 
pectation has  not  so  far  been  realised.  The  outcome  of  the  past 
year's  operations,  in  fact,  is  worse  than  that  reported  twelve  months 
ago,  the  net  profit  having  fallen  from  £11,600  to  £4,200."  The  direc- 
tors explain,  however,  that  the  work  of  carrying  out  alterations  in- 
terfered with  the  manufacture  of  nitrate  to  a  much  greater  extent 
than  had  been  anticipated,  while  the  additions  to  plant  recently 
effected  have  only  now  begun  to  give  the  improved  results  expected. 
The  Financier  adds  that  apparently  the  shareholders  will  have  to 
wait  for  at  least  another  year  before  their  hopes  are  fulfilled. 


GEOGEAPHICAL  DIVISION  X.— General,  Interna- 
TiONAL  Stocks. 

Comprises  International  Trading  interests  such  as  International 
Trusts,  Shipping,  Telegraph,  Marine  Insurance,  International 
Electric  and  Gas  Concerns. 

"Periodically  there  have  been  speculative 
West  India  outbursts  in  the  shares  of  the  West  India  and 
and  Panama  Panama  Telegraph  Company  "  [443]  observes 
Telegraph  the  Daily  News  and  Leader  of  November  5, 
Company.  which  movements  were  based  on  all  sorts  of 

rumours,  including  one  to  the  effect  that 
American  interests  wished  to  get  control  in  view  of  the 
opening  of  the  Panama  Canal.   Such  rumours  are  not  usually  taken 
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seriously.  In  the  half-yearly  report,  now  out,  there  is  not  anything 
exciting,  beyond  that  owing  to  pressure  from  the  Imperial  and 
Canadian  Governments,  there  has  been  a  general  reduction  of  West 
India  rates.  Subsidies  have  been  granted  in  return  for  this  reduction 
in  charges.  Shareholders  will  be  anxious  to  hear  more  about  these 
Bubsidies,  and  whether  they  will  compensate  for  the  lower  charges." 

Some  new  developments  are  rumoured  as  likely 
South  African  to  arise  out  of  the  South  African  shipping 
Shipping  freight  agreement.  According  to  the  Liver- 
freight  pool  Journal  of  Commerce  of  November  11, 
Agreement.         it  is  stated  that  a  very  determined  attempt  is 

being  made  to  form  a  new  shipping  line  for  the 
purpose  of  fighting  the  present  Conference  companies  trad- 
ing to  South  Africa,  many  of  the  Colonial  shippers  being  of  opinion 
that  it  is  only  in  this  way  a  free  market  can  be  formed  in  freights, 
and  the  rates  for  carrying  merchandise  between  the  United  Kingdom 
and  the  Cape  placed  on  a  competitive  basis.  It  is  asserted  that  a 
well-known  cargo  steamship  company  has  been  approached,  the 
suggestion  being  that  a  new  fortnightly  service  should  be  established, 
an  engagement  being  made  with  the  merchants  supporting  the 
venture  for  three  years,  and  there  being  a  stipulation  that  the  line 
should  always  carry  at  a  lower  rate  than  those  offered  by  the  Con- 
ference companies."  The  Union-Castle  Company  [768]  is  at  present, 
of  course,  the  chief  of  the  steamship  lines  on  the  South  African  route. 

In  the  same  connection  the  statement  trans- 
Attitude  mitted  to  the  Daily  Telegraph  of  November  13 
of  the  by  its  Cape  Town  correspondent  is  distinctly 
^nion  of  interest.  The  correspondent  reports  that 
Government.        the  Union  Government  has  been  taking  a 

strong  line  in  support  of  the  non-signatories  to 
the  shipping  freight  agreement.  Sir  Lionel  Phillips  was 
definitely  apprised  that,  in  the  opinion  of  the  legal  advisers  of  the 
Government,  the  shutting  out  of  the  cargo  of  non-signatories  is  a 
distinct  breach  of  the  mail  contract  and  of  the  Post  Ofiice  Act."  The 
Telegraph  correspondent  further  states  that  "the  Government  has 
threatened  the  cargo  lines  with  the  loss  of  the  Government  freights, 
but  the  lines  are  stated  to  be  inclined  to  treat  the  threat  lightly. 
The  non-signatories  still  profess  confidence  that  the  Government  will 
see  them  through.''  It  certainly  seems  as  though  the  companies  form- 
ing the  "  ring  "  are  likely  to  find  the  opposition  to  their  agreement 
keener  than  they  expected.  Later  advices  state  that  the  matter  is 
to  be  submitted  to  arbitration. 
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ANSWERS   TO  CORRESPONDENTS. 

THE  real  meaning  of  some  of  the  simplest  financial  terms  and  expressions 
is  unfamiliar  to  a  number  of  private  investors,  moreover  the  language 
used  in  the  preparation  of  balance  sheets  and  reports  is  foreign  to  some. 
Investors  frequently  encounter  points  in  connection  with  investments  which 
they  would  like  to  have  cleared  up,  and  it  is  the  object  of  this  section  of  the 
Review  to  afford  answers  to  such  questions.  Some  investors  do  not  ask 
because  they  fear  to  appear  uninformed,  but  this  diffidence  should  be  dis- 
missed from  their  minds,  for  private  investors  are  not  supposed  to  be  experts 
of  finance. 

The  Information  Coupon,  which  is  bound  up  in  this  number,  entitles 
regular  subscribers  to  replies  to  questions  free  of  charge.  Ordinary  readers 
can  obtain  a  reply  at  the  outlay  of  a  penny  stamp  by  using  the  coupon, 
provided  that  their  question  is  of  general  interest.  After  they  have  become 
regular  subscribers  they  will  receive  answers  to  more  personal  enquiries. 

The  Review  is  published  with  the  specific  object  of  disseminating 
financial  information,  and  unless  readers  point  out  to  the  Editor  the  special 
questions  on  which  they  require  information,  it  cannot  fully  supply  their 
needs.  To  use  the  coupon  freely  should  therefore  be  the  rule  of  every 
reader. 

No  questions  relating  to  speculation  or  speculative  trans- 
actions can  or  will  be  answered,  as  this  Review  is  published 
solely  for  the  use  of  Investors. 

With  reference  to  your  answer  in  last  month^s  issue  respecting 
the  *'  opening  "  of  crossed  cheques,  can  this  now  be  done  hy 
the  full  signature  of  the  drawer? 

Yes.  As  we  stated  last  month,  banks  refuse  tO'  pay  cheques 
which  have  been  opened  by  the  drawer  of  the  cheque  writing  "  pay 
cash  "  against  the  croiseing  and  only  initialling  the  alteration.  At 
a  meeting  of  the  Committee  of  London  Clearing  Bankers,  held  on 
May  2,  1912,  the  question  came  under  consideration,  and  it  was 
unanimously  resolved  "  That  no  opening  of  cheques  be  recognised 
unless  the  full  eignature  oi  the  drawer  be  appended  to  the 
alteration." 

*  ¥r  * 

Will  you  please  explain  what  is  the  meaning  and  significance  of 
the  statement,  regarding  a  recent  issue,  that  the  underwriters 
were  left  with  90%  of  the  loan? 

Underwriting  mean.s  that  a  number  of  persons,  in  return  for  a 
certain  fee,  guarantee  the  success  of  a  new  issue  of  capital.  Every 
one  of  the  underwriters  makes  himself  responsible  to  take  up  a  cer- 
tain amount  of  the  issue.  The  public  i&  then  invited  to  subscribe. 
If  the  public  take  the  whole  of  the  issue,  or  over-subscribe  it,  then 
the  underwriters  are  free  from  any  further  responsibility.  If  the 
public  takes  only  part  of  the  issue,  then  the  total  amount  sub- 
scribed for  by  the  public  is  deducted  from  the  total  intended  amount 
of  the  issue,  and  the  underwriters  are  bound  to^  take  the  unissued 
balance  in  proportion    to   the  amounts  which  they  individually 
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underwrote.  The  fact  that  the  underwriters  of  a  particular  loan 
are  left  with  90%  of  the  amount  may  indicate  that  the  time  for 
making  the  issue  was  not  propitious,  or  that  the  loan  itself  did  not 
appeal  to  the  investing  public,  and  it  does  not  necessarily  signify 
that  the  loan  is  not  a  good  one  for  investment.  The  public  con- 
stantly reject  sound  well-secured  investments  in  favour  of  rubbishy 
oil  and  rubber  companies'  shares,  because  they  are  attracted  by  the 
glamour  of  big  dividends  on  the  latter. 

*  *  * 

Am  I,  as  a  debenture  holder  in  a  com'pany,  compelled  to  forego 
certain  of  my  rights  because  the  other  debenture  holders 
agree  to  do  so? 

It  is  usual  to  insert  in  trust  deeds  securing  debentures  or  deben- 
ture stock  a  clause  enabling  the  trustees  to  carry  into  effect  changes 
agreed  to  by  a  specified  proportion  of  tlie  holders  of  such  securities. 
Whether  or  not  a,  minority  of  debenture  or  debenture  stock  holders 
is  bound  by  a  resolution  of  a  meeting  of  the  holders  depenids  on  the 
construction  of  the  instrument  which  gives  to  the  majority  the 
power  to  bind  the  minority. 

*  »  « 

I  am  a  holder  of  stocks  registered  in  America,  but  am  going 
abroad  for  some  years.  It  may  be  necessary  for  me  to  recdise 
money  at  short  notice.  I  assume  that  if  I  give  my  wife  a 
Power  of  Attorney  she  will  be  able  to  transfer  the  stocks 
and  obtain  payment  within  the  course  of  a  single  account? 

No,  this  is  not  sufficient,  and  it  is  probable  that  some  delay  migiht 
take  place.  In  order  to  expedite  matters  our  correspondent  should 
have  the  Power  of  Attorney  registered  at  the  offices  of  the  respective 
companies  in  America  before  he  goes  abroad.  His  wife  will  then  be 
able  to  transfer  the  stocks  without  further  delay. 

»      »  • 

Some  of  my  dividends  are  paid  free  of  Income  Tax,  while  from 
others  the  amount  of  the  tax  is  deducted.  In  the  case  of 
the  Imtter  I  recover  the  amount  deducted,  but  can  1  recover 
anything  on  the  former? 

If  our  eorrespondent  is  entitled  to  exemption  from  Income  Tax  he 
is  entitled  to  recover  the  amount  of  the  tax  paid  to  the  Inland 
Eevenue  authorities  on  his  behalf  whether  the  dividend  has  been 
paid  free  of  tax  or  whether  the  tax  has  been  deducted,  e.g.,  if  he  has 
received  £5  and  a  certificate  that  Income  Tax  at  the  rate  of  Is.  2d. 
in  the  £  has  been  paid,  he  is  entitled  to  recover  6s.  Id. 

*  *  • 

Would  it  be  profitable  for  me  to  engage  in  arbitrage  dealings? 

We  are  very  doubtful  if  it  would  be  possible  for  any  private  indi- 
vidual to  engage  profitably  in  arbitrage  business.  It  requires  an 
extensive  knowledge  of  market  conditions  ruling  at  various  centres 
and  also  an  expert  acquaintance  with  the  movement  of  exchange,  in 
addition  to  an  unremitting  attention  to  tlie  work,  which  we  do  not 
f/hink  amy  person  olher  than  one  engaged  professiomally  in  it  could 
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possibly  give.  Professional  arbitrage  dealers  work  in  conjunction 
with  each  other  in  the  principal  markets;  that  is,  New  York, 
London,  Paris,  Berlin,  etc.  Prices  of  the  leading  stocks  are  con- 
stantly exchanged  by  cablegram,  sometimes  hourly,  and  when  the 
quotation  for  a  stoek  differs  at  two  centres  it  is  purchased  in  one 
market  and  sold  in  another.  So  closely  do  prices  in  the  more 
speculative  seeurities  follow  each  other  on  the  principal  markets 
that,  in  order  to  make  profits,  it  is  necessary  for  arbitrageurs  to 
act  with  great  promptitude. 

•  *  * 

7  have  recently  bought  j^l40  nominal  of  bonds  which  are  issued 
in  denominations  of  j^lOO  and  £20.  Although  I  have  paid 
for  the  bonds y  my  broker  has  only  delivered  ^100  of  them, 
and  informs  me  that  the  seller  has  not  been  able  to  obtain 
bonds  in  smaller  denominations  than  ^100,  and  so  cannot 
complete.    How  am  I  to  obtain  delivery? 

Our  correspondent  is  entitled  tO'  have  the  stock  bought  in  for  him 
in  the  open  market,  by  the  Stock  Exchange  Buying-In  Department. 
It  is  quite  possible  that  an  offer  to  buy  may  meet  with  no  respons-e, 
as  bonds  of  small  denominations  are  sometimes  very  difficult  to 
obtain.  In  that  case  the  only  course  open  to  him  will  be  either  to 
cancel  the  transaction  or  to  wait  until  he  can  obtain  delivery.  In 
the  meanwhile  he  is  entitled  to  the  proceeds  of  any  coupon  which 
may  fall  due. 

•  *  • 

When  bonds  are  redeemable  by  annual  drawings  within  thirty 
yearSy  does  it  necessarily  follow  that  one-thirtieth  of  the 
entire  issue  will  be  redeemed  each  year? 

No;  the  redemption  of  bonds  by  annual  drawings  is  usually 
effected  on  a  sliding  scale.  The  principle  underlying  a  scheme  of 
redemption  by  a  fixed  date  is  that  the  same  amount  shall  be  allocated 
for  interest  on  the  Debenture  issue  each  year,  although  the  amount 
outstanding  is  being  reduced  annually.  If  an  issue  is  redeemable 
within  thirty  years,  the  same  amount  of  capital  is  set  aside  each  year 
for  redemption  purposes,  but  is  increased,  yearly  by  the  amount 
of  interest  which  has  been  saved  on  those  Debentures  redeemed  in 
the  previous  years,  e.g.,  if  £10,000  5%  Debentures  were  redeemed  in 
the  first  year,  the  amount  to  be  redeemed  in  the  following  year  would 
be  £10,500,  i.e.,  £10,000  +  5%  on  £10,000;  while  in  the  third  year  it 
would  be  £11,0"5,  and  so  on. 

•  *  * 

What  is  the  exact  meaning  of  the  word  "  premium  "  in  relation 
to  a  new  issue? 

Unfortunately  the  word  "  premium "  is  frequently  used  incor- 
rectly. Speaking  generally,  however,  it  may  be  said  that  when  the 
market  price  is  being  considered,  the  expression  is  relative  to  the 
Issue  price,  but  if  the  redemption  price  is  the  subject  of  discussion, 
it  relates  to  the  nominal  value  of  the  stock,  i.e.,  100%,  e.g.,  if  a 
Debenture  is  said  to  have  been  issued  at  96,  and  redeemable  at  a 
premium  of  5%,  and  is  quoted  at  a  premium  of  2%  the  meaning  is 
that  the  redemption  price  is  105,  and  the  market  price  98. 
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Under  ^'Indian  Railways'*  Madras  Railway  Annuities  ''A*- 
are  quoted  at  17|,  and  Annuities  "  B  "  at  19|,  the  former 
yielding  5  11-16.  //  this  stock  is  guaranteed  hy  the  Indian 
Government  why  is  the  yield  so  high?    I  understand  the 
quotation  is  for  each  £1  of  annuity y  hut  why  is  the  last 
annual  dividend   on  the    "  A  "    annuity   given   at  only 
19s.  lid.  and  on  the  "  B  "  annuity  at  15s.  6d.? 
Indian  Eailway  "A  "  Annuities  are  a  wasting  asset,  i.e.,  the  pre- 
sent yield  must  be  regarded  as  part  capital  and  part  income,  as  the 
annuity  expires  in  April  1956,  after  which  no  capital  will  be  left. 
In  order,  however,  that  this  security  mig-ht  be  rendered  suitable  for 
trustees,  an  arrangement  was  made  whereby  the  annuitants  could 
subscribe  4s.  4d.  in  the  £  for  the  creation  of  a  fund  which  it  was  cal- 
culated could  be  invested  in  such  a  way  as  to  produce  sufficient  to 
repay  to  the  subscribers  the  full  amount  of  the  capital  represented 
by  the  annul tiee.    The  subscribers  to  this  fund  are  called  "  B  " 
annuitants.  In  the  case  of  both  classes  there  is  a  deduction  of  1  l-5d. 
in  the  £  for  management  expenses,  leaving  about  19s.  lid.  in  the 
case  of  "A"  annuities,  and  115s.  7d.  in  the  case  of  "B  "  annuities. 
The  holder  of  £1  of  the  latter  would  actually  receive  only  15s.  6d. 
as  the  warrants  are  sent  half-yearly,  the  sum  of  ^d.  being  dis- 
regarded. 

«      *  • 

I  am  a  trustee  to  a  deceased  estate.    The  clause  of  the  will  relat- 
ing to  the  trust  states  that  the  funds  shall  only  be  invested 
in     Trustee  Securities."    The  money  is  bequeathed  to  the 
testator's  widow  for  her  life,  and  on  her  death  to  two  child- 
ren.     The  wife  wishes  to  obtain  a  better  return  them  is 
afforded  by  Trustee  Stocks,  and  the  children  wish  to  invest 
in  something  of  a  more  stable  character.   To  what  penalties 
am  I  subject  if  I  invest  the  funds  in  foreign  and  colonial 
Government  Bonds  and  Industrial  Debentures? 
Legally  you  would  render  yourself  liable  for  any  loss  of  capital 
which  might  be  incurred  in  the  case  of  those  securities  which  are 
not  ''Trustee  Stock."    Assuming,  however,   that  each  of  the  in- 
terested parties  is  sui  juris  and  requests  you  to  invest  the  capital 
in  the  manner  suggested  by  you,  and  agrees  to  indemnify  you  against 
any  laction,  your  risk  will  be  nil. 

*      *  * 

What  is  mea/nt  by  the  expression  "  net  profits  "? 

"Profits"  implies  a  comparison  between  the  state  of  a  business 
at  two  specific  dates  usually  separated  by  an  interval  of  a  year. 
The  fundamental  meaning  is  the  amount  of  gain  made  by  the  busi- 
ness during  the  year,  i.e.,  if  the  total  assets  of  the  business  at  the 
two  dates  be  compared  the  increase  which  they  show  at  the  later 
date  as  compared  with  the  earlier  date  (due  allowance,  of  course, 
being  made  for  any  capital  introduced  into  or  taken  out  of  the  busi- 
ness in  the  meanwhile)  represents  in  strictness  the  profits  of  the 
business  during  the  period  in  question.  Unfortunately,  the  expres- 
sion is  used  with  some  laxity,  and  the  meaning  depends  chiefly  on 
the  context  in  which  it  is  used.    For  instance,  if  the  security  of  a 
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contemplated  issue  of  Debentures  is  being  considered  the  expres- 
sion net  profits  "  -would  mean  the  whole  of  the  profits  or  earnings 
available  for  the  payment  of  the  interest  on  the  proposed  Debentures, 
i.e.,  the  .surplus  remaining  after  paying  any  fixed  charges.  When 
shares  are  being  considered  the  expression  signifies  the  amount 
available  for  distribution  among  the  shareholders  after  the  payment 
of  Debenture  interest  and  other  charges. 

*  •  • 

I  have  been  appointed  Administrator  hy  the  Supreme  Court 
of  Washington  in  respect  of  the  estate  of  an  American  share- 
holder in  an  English  company.   I  recently  executed  a  trans- 
fer of  the  shares  in  this  company,  and  upon  lodgment  at 
the  company^ s  office,  the  transfer  was  rejected  on  the  grov/nd 
that  a  grant  of  representation  should  have  been  taken  out 
in  this  country.  The  secretary  informs  me  that  he  is  obliged 
to  make  this  stipulation  by  law.    As  this  procedure  will 
involve  me  in  unwcessary  expense^  can  the  secretary  insist 
upon  this  formality? 
The  House  of  Lords  decided  some  years  ago  that  on  the  death  of 
a  foreign  shareholder  in  an  English  company,  the  foreign  probate  or 
letters  of  administration  must  be  re-sealed  in  this  country  before  the 
title  of  the  foreign  executor  or  administrator  can  be  recognised.  Con- 
sequently, until  the  American^  grant  is  re-sealed  in  this  country,  no 
transfer  of  the  shares  and  no  payment  of  dividends  will  be  allowed. 
The  re-sealing  would  be  effected  at  Somerset  House.  Non-compli- 
ance with  this  requirement  renders  the  company  liable  to  pay  estate 
duty  on  the  English  shares.    The  only  exception  we  know  of  is 
where  the  total  value  of  the  English  estate  does  not  exceed  £100.  In 
this  case  re-sealing  may  be  dispensed  with,  and  the  company  will  pay 
over  dividends  and  permit  a  transfer  upon  being  furnished  with  an 
affidavit  sworn  by  the  foreign  representative  and  proving  that  the 
English  estate  does  not  exceed  £100. 

*  *  * 

1  am  an  English  shareholder  in  a  company  which  has  a  branch 
register  in  Tasmania,  where  I  am  shortly  removing  and 
shall  be  residing  for  some  years.  My  shares,  a  considerable 
holding,  are,  of  course,  registered  in  the  books  w  London. 
What  steps  must  I  take  to  enable  me  to  deal  with  my  shares 
in  Tasmania? 

The  procedure  is  as  follows :  The  company  will  require  you  to  fill 
up  a  "  removal "  form  in  which  you  request  the  company  to  transfer 
your  shares  to  the  Tasmanian  register.  This  form  filled  up  and 
accompanied  by  your  certificates  must  be  lodged  with  the  secretary 
with  a  registration  fee  of  2s.  6d.  The  secretary  will  then  endorse  your 
certificates  "Kegistered  and  Transferable  in  Tasmania,"  and  return 
them  to  you,  and  on  your  arrival  in  Tasmania  you  will  receive  new 
certificates  at  the  local  office  in  exchange  for  your  cancelled  certi- 
ficates. An  account  in  your  name  will,  of  course,  be  opened  in  the 
Tasmanian  register.  As  regards  stamp  duty,  transfers  executed  by 
you  in  the  colony  will  be  exempt  from  English  duty,  but  will  be 
subject  to  such  stamp  duty  as  is  imposed  by  the  laws  of  the  colony. 
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THREE  HUNDRED  INVESTMENT 
TERMS  EXPLAINED. 

(CONTINUED.) 


Many  investors  do  not  understand  the  meaning  of  the  technical  terms 
which  are  commonly  used  in  connection  with  stocks  and  shares.  We 
give  an  explanation  of  three  hundred  of  the  more  important  technical 
terms,  but  as  it  is  quite  possible  that  some  may  be  overlooked  our  readera 
should  send  to  the  Editor  a  note  of  any  terms  which  may  not  be  included 
in  the  series.  To  avoid  misunderstanding  it  should  be  mentioned  that  it 
is  not  intended  to  cover  Stock  Exchange  jargon,  such  as  the  "slang"  terms 
which  are  applied  to  different  securities,  etc.  These  are  only  of  interest 
to  professional  operators  and  speculators,  to  whom  this  Review  does  not 


on  the  reserves  continue  to  pay  divi- 
dends at  a  high  rate,  obviously  to 
the  detriment  of  investors.  In  an 
important  case  before  Lord  Justice 
(then  Mr,  Justice)  Buckley  the  Bir- 
mingham Small  Arms  Company  had 
passed  special  resolutions  empower- 
ing the  directors  to  create  but  not 
to  disclose  an  internal  reserve.  The 
facts  were  to  be  disclosed  to  the 
auditor  of  the  company,  but  he  was 
not  at  liberty  to  disclose  it  to  the 
shareholders.  The  Court  observed 
that  the  purpose  of  a  balance-sheet 
is  "  primarily  to  show  that  the 
financial  position  of  the  company  is 
at  least  as  good  as  there  stated,  not 
to  show  that  it  is  not,  or  may  not 
be,  better.  The  provision  as  to  not 
disclosing  the  internal  reserve  fund 
in  the  balance-sheet  is  not  neces- 
sarily fatal  to  the  special  resolu- 
tion," But  the  provision  as  to  non- 
disclosure by  the  auditor  was  fatal, 
so  the  Court  held,  because  incon- 
sistent with  the  statutory  duty  of 
the  auditor. 

SECURITY.— Legally  a  "security" 
has  a  restricted  meaning,  and  is  an 
investment  of  money  on  property; 
but  the  popular  meaning  is  wider, 
and  the  term  includes  stocks,  shares, 
bonds,  etc.  In  a  will  "  securities " 
will  be  construed  by  the  Court  in 
this  popular  sense,  and  it  will  serve 
to  pass  stocks,  etc.,  to  the  legatees- 
A  "  marketable  security "  for  the 
purpose  of  the  Stamp  Act  is  one 
capable  of  being  sold  in  any  stock 
market,  and  includes  not  only 
quoted  stocks,  but  any  security 
which  can  be  sold  in  a  stock  mar- 
ket, whether  quoted  or  not.  It 
includes  the  registered  bonds  and 
debentures  generally  of  companies, 
corporations,  and  public  bodies. 
Transfers  on  sale  of  any  market- 
able security  are  chargeable  with 
stamp  duty  at  the  rate  of  lOs. 
per  cent.  Transfers  by  way  of  gift 
require  the  same  ad  valorem  rate. 

SELLING  OUT— See  "Buying  in." 


SECOND     MORTGAGE.  — As  the 

name  implies  this  is  a  security 
ranking  after  a  first  mortgage.  A 
company  may  raise  money  by  mort- 
gaging property,  and  later  if  the 
property  is  of  sufficient  value  fur- 
ther sums  may  be  raised  on  the 
same  security  by  a  second  mortgage 
ranking  after  the  first. 

SECRETARY.— At  law  he    is  the 

servant  of  the  directors.  Practically 
he  is  in  most  cases  one  of  the  prin- 
cipal executive  ofiQcers,  responsible 
for  all  matters  of  "  indoor  manage- 
ment "  and  the  link  between  the 
board  and  the  shareholders  as  well 
as  the  outside  public.  As  an  of&cer 
of  the  company  he  is  liable  jointly 
with  directors  for  breaches  of  the 
statute. 

SECRET  RESERVE.— A  secret  re- 
serve may  be  formed  in  different 
ways,  as  by  making  unreasonable 
allowances  for  depreciation,  the  re- 
serve being  the  amount  of  the  ex- 
cess. Again,  lands  or  investments 
which  have  largely  appreciated  in 
value  may  be  stated  in  the  balance- 
sheet  at  cost  price.  OflQice  premises 
may  be  omitted  altogether.  In  all 
these  cases  a  secret  reserve  is 
created.  The  usual  and  only  de- 
fensible object  of  the  reserve  is  to 
have  available  a  surplus  in  time  of 
stress,  which  can  be  used  to  meet 
heavy  and  unexpected  losses.  But 
the  practice  may  lend  itself  to 
abuse  in  the  hands  of  unscrupulous 
directors,  who  by  excessive  deprecia- 
tion allowances  can  accumulate 
secret  reserves  without  the  share- 
holders realising  the  position.  In 
consequence  small  or  no  dividends 
are  paid,  the  shares  come  on  the 
market  and  are  bought  up  quietly 
by  the  directors  or  their  nominees. 
On  the  other  hand,  a  company  with 
large  undisclosed  reserves  might 
fall  upon  evil  days,  but  by  drawing 
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SETTLEMENT.— The  three  or  four 
days  reserved  at  the  end  of  The 
Account  on  the  Stock  Exchange  are 
termed  the  Settlement.  Consols  and 
one  or  two  other  securities  dealt  in 
in  the  Consol  Market  are  settled 
monthly,  about  the  beginning  of  the 
month;  all  other  securities  are 
settled  twice  a  month,  though  the 
exact  period  varies  from  eleven  days 
to  nineteen.  This  is  termed  the 
ordinary  Fortnightly  Settlement, 
(See  "  Account-days.") 

SHAREHOLDER.  — A  person  who 
holds  shares  in  a  company  (see 
"  Shares  "). 

SHARES.— The  proportion  of  the 
capital,  i.e.,  the  common  stock  con- 
tributed by  the  members,  and  to 
which  every  member  is  entitled  to 
his  share.  It  denotes  certain  rights, 
e.g.,  to  receive  dividends,  and  certain 
obligations.,  e.g.,  to  pay  calls.  A 
share  is  personal  property  and  on 
the  death  of  a  member  it  passes  to 
the  executor  or  administrator,  as 
provided  in  all  articles  of  associa- 
tion in  what  is  termed  the  "  trans- 
mission "  clause.  For,  on  the  death 
of  a  member,  the  shares  do  not  pass 
by  transfer,  which  presupposes  an 
act  inter  vivos,  but  by  transmission, 
i.e.,  by  operation  of  law.  Shares 
differ  from  stock  in  that  the 
latter  is  always  fully  paid;  hence 
shares  cannot  be  converted  into 
stock  until  they  are  paid  np.  Stock 
iias  no  distinctive  numbers  as  in  the 
case  of  shares,  and  is  transferable 
in  fractions,  like  Consols.  But 
usually  the  articles  provide  that 
stock  shall  only  be  transferable  in 
multiples  of  £1.  The  correct  term 
for  shareholders  in  companies  under 
the  Companies  Consolidation  Act  is 
"members";  in  Parliamentary  or 
statutory  companies  they  are 
usually  called  "  proprietors."  Both 
members  and  proprietors  differ 
essentially  from  debenture  holders, 
who  are  not  members  of  a  company, 
but  creditors. 

SHARE  WARRANT.  —  Companies 
with  a  foreign  clientele  necessarily 
issue  share  warrants  or  bearer 
shares,  since  a  foreign  investor 
prefers  shares  which  are  transfer- 
able by  simple  delivery.  The  war- 
rant is  a  sealed  certificate  entitling 
the  bearer  to  the  share  or  shares 
specified,  and  is  usually  printed  in 
two  languages,  coupons  being 
attached  for  payment  of  dividends. 
As  no  transfer  duty  is  chargeable, 
the  Inland  Revenue  impose  a  heavy 
stamp  duty,  viz.,  three  times  the  ad 
valorem  transfer  duty  that  would  be 
payable  if  the  consideration  were 
the  nominal  value  of  the  shares. 
Accordingly  Share  warrants  issued 
by  English  companies  must  be 
stamped  30s.  Amongst  important 
points  to  note  are :  (1)  share  war- 
rants are  not  available  for  a 
director's  qualification;  (2)  private 
companies  may  not  issue  them,  for 
by  their  articles  such  companies 
must  restrict  the  right  of  transfer, 
and  there  can  be  no  restriction  on 
shares  passing  by  delivery;  (3)  the 
warrants  must  be  stamped  before 
execution,  hence  Somerset  House  re- 
quires something  further  to  be  done, 


e.g.,  the  secretary's  signature,  other- 
wise they  will  refuse  to  stamp  the 
warrants ;  (4)  the  shares  can,  for 
greater  security,  be  converted  into 
registered  shares  at  the  holder's 
option  and  vice  versd  registered 
shares  can  be  'reconverted. 


SHOW  OF  HANDS.— Resolutions  at 
general  meetings  are  always  first 
submitted  to  a  vote  by  show  of 
hands,  i.e.,  each  person  present  holds 
up  a  hand  for  or  against  the  resolu- 
tion. The  chairman  then  gives  a 
casting  vote,  if  necessary  and  the 
articles  give  him  a  casting  vote,  and 
declares  the  result.  Where  a  poll  is 
demanded  and  granted  the  vote  by 
show  of  hands  goes  for  nothing  and 
the  result  is  determined  by  the  poll. 
At  a  show  of  hands  each  person  who 
votes  counts  one,  whatever  the 
number  of  shares  he  may  own  or  the 
number  of  proxies  he  may  hold.  For 
this  reason,  in  matters  of  import- 
ance a  poll  is  always  demanded,  the 
result  depending  on  the  number  of 
shares  or  amount  of  stock  recorded 
for  or  again&t,  and  proxies  are 
counted. 

SHUNTING.  —  This  may  be  de- 
scribed as  arbitrage  business  carried 
on  between  Stock  Exchanges  in  the 
same  country.  A  broker  on  the 
London  Stock  Exchange  may  not 
carry  on  a  shunting  business,  nor 
may  a  dealer.  Subject  to  annual 
authorisation  by  the  Committee, 
however,  brokers  and  dealers  may 
carry  on  arbitrage  business  outside 
the  United  Kingdom  with  a  non- 
member. 

"SHUTTINGS"  or  SHUT  FOR 
DIVIDEND.— The  period  during 
which  the  share  and  transfer  books 
of  a  company  are  closed  previously 
to  the  payment  of  dividends.  This 
is  necessary  to  prepare  the  lists  of 
shareholders  entitled  to  receive  the 
dividend.  Notice  that  the  books  are 
closed  is  given  either  by  advertise- 
ment or  in  the  notice  convening  the 
meeting  at  which  the  dividend  is  to 
be  declared.  No  transfer  can  be 
passed  during  this  period,  so  as  to 
entitle  the  transferee  to  the  divi- 
dend, unless  the  transfer  was  lodged 
before  the  books  were  closed. 


SIGNATORY.  —  The  person  who 
signs  or  subscribes  the  memorandum 
of  association,  hence  he  is  also  called 
a  subscriber  to  the  memorandum. 
For  a  public  company  there  must 
be  at  least  seven  signatories :  for  a 
private  company  two  are  sufficient. 
The  signatory  must  write  against 
his  name  the  number  of  shares  he 
takes  up  and  the  kind  of  share, 
where  there  are  different  classes. 
Directly  the  company  is  registered 
the  signatories  become  members  and 
liable  to  pay  for  their  shares.  Ac- 
cordingly, no  letter  of  allotment  is 
issued,  the  certificate  of  incorpora- 
tion issued  by  the  Registrar  operat- 
ing as  an  allotment  letter.  The  sig- 
natory must  pay  for  his  share  in 
money  or  money's  worth  and,  as  he 
takes  his  shares  from  the  company, 
the  allotment  to  him  of  a  vendor's 
share  will  not  release  him  from  lia- 
bility.  Usually  the  first  subscribers 
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appoint  the  directors  and  themselves 
act  as  directors  pending  the  appoint- 
ment. 

SINKING  FUND.— This  is  a  fund 
provided  for  the  sinking  or  extin- 
guishing of  a  debt.  Thus  the 
National  Debt  is  being  extinguished 
out  of  two  sinking  funds.  Local 
authorities  repay  loans  within  a 
specified  period  out  of  sinking  funds, 
and  public  companies  redeem  deben- 
tures or  other  borrowings  in  the 
same  way.  A  sinking  fund  is  also 
commonly  built  up  for  the  replacing 
of  a  wasting  asset  such  as  a  lease- 
hold property.  As  an  example,  a 
bond  issue  repayable  in  twenty  years 
might  be  redeemed  out  of  a  fund 
created  by  setting  aside  a  certain 
sum  annually  and  redeeming  a  cer- 
tain number  of  bonds  drawn  for  the 
purpose,  or  the  amount  set  aside 
could  accumulate  till  at  the  end  of 
twenty  years  the  aggregate  amount 
would  be  sufficient  to  "redeem  the 
loan.  Another  method  would  be  by 
way  of  a  sinking  fund  policy,  taken 
out  with  an  insurance  company. 

SOLICITOR.  —  Every  company 
necessarily  employs  a  solicitor,  but 
he  is  not  an  officer  of  the  company 
unless  he  does  work  other  than  that 
usually  done  by  the  solicitor  to  a 
company.  On  this  ground  the  solici- 
tor of  the  Liberator  Building  Society 
was  held  to  be  an  officer.  He  is  not 
a  promoter,  although  he  has  been 
engaged  in  drafting  memorandum 
and  articles  of  association,  sale 
agreements,  and  other  work  pre- 
liminary to  the  flotation  of  the  com- 
pany. But  if  he  has  rendered  ser- 
vices with  a  view  to  being  remuner- 
ated or  partly  so  out  of  the  promo- 
tion profits,  it  is  quite  possible  that 
he  would  be  considered  a  promoter. 

SPECIAL  BUSINESS.— The  busi- 
ness transacted  at  a  general  meet- 
ing is  either  Ordinary  or  Special. 
Ordinary  business  includes  such 
routine  matters  as  receiving  the  re- 
port and  accounts,  declaring  a  divi- 
dend, electing  directors  and  audi- 
tors. Any  other  business  will  be 
Special.  The  articles  sometimes 
provide  that  all  special  business 
shall  be  transacted  at  an  extra- 
ordinary meeting,  but  in  the  ab- 
sence of  such  provision,  special  busi- 
ness can  be  transacted  at  an  ordin- 
ary meeting.  It  is  essential  however 
that  a  fair  notice  of  the  nature  of 
all  special  business  should  be  given 
to  the  shareholders,  and  it  is  not 
sufficient  notice  to  state  that  busi- 
ness of  a  special  kind  will  come  be- 
fore the  meeting.  The  effect  of  in- 
sufficient notice  is  to  invalidate  the 
resolutions. 

SPECIAL  RESOLUTION.— This  is  a 
resolution  which  requires  to  be 
passed  at  two  separate  meetings. 
At  the  first  it  is  submitted  as  an 
extraordinary  resolution,  and  is 
passed  by  a  three-quarter  majority 
of  those  present  entitled  to  vote  and 
present  personally  or  by  proxy. 
When  passed  it  is  submitted  again 
to  the  second  meeting,  held  not  less 
than  fourteen  days  and  not  more 
than  one  month  from  the  date  of 
the  first  meeting.  At  this  meeting 


the  resolution  requires  to  be  passed 
by  a  bare  majority.  A  printed  copy 
of  the  special  resolution  must  be 
filed  within  fifteen  days  with  the 
Registrar  and  also  inserted  in  every 
print  of  the  company's  articles  of 
association.  The  articles  may  pro- 
vide for  certain  business  to  be  done 
only  by  special  resolution,  and  by 
statute  a  special  resolution  is  neces- 
sary for  altering  articles  of  associa- 
tion, reducing  capital,  and  for  other 
purposes. 

SPECIAL      SETTLEMENT.  -  The 

scrip  or  bonds  of  a  new  loan,  the 
shares  of  a  new  company,  or  a  new 
issue  of  shares  by  an  established 
company  are  sometimea  dealt  in  on 
the  Stock  Exchange  by  allottees  as 
soon  as  letters  of  allotment  are  out. 
Bargains,  however,  are  for  the  Spe- 
cial Settlement,  i.e.,  they  cannot  be 
completed  until  a  Settling  Day  has 
been  fixed  by  the  Stock  Exchange 
Committee.  This  settling  day  is  the 
Special  Settlement  and  will  be  fixed 
(in  the  absence  of  fraud)  provided 
sufficient  scrip  or  bonds  are  ready 
for  delivery  and  are  in  reasonable 
amounts,  or  in  the  case  of  shares 
provided  that  sufficient  certificates 
or  scrip  are  ready  for  delivery. 
Bargains  can  then  be  completed,  all 
dividend  and  option  rights  to 
allottees  accruing  up  to  the  data 
fixed  for  the  Settlement  belonging 
to  the  buyers. 

STAMP  DUTIES— The  Stamp  Act, 
1891,  deals  fully  with  the  incidence 
of  stamp  duty  in  company  matters. 
Stamps  are  either  impressed  or  ad- 
hesive, but,  unless  specially  allowed, 
adhesive  stamps  cannot  be  used. 
The  stamps  on  all  documents 
charged  with  ad  valorem  duty,  e.g., 
bonds,  debentures,  share  warrants, 
transfer  deeds,  purchase  agreements, 
must  be  impressed,  and  a  similar 
impressed  stamp  is  required  for 
allotment  letters,  scrip  and  pro- 
visional certificates.  Adhesive 
stamps  may  be  used  on  agreements 
under  hand  (i.e.,  signed  only  and 
not  sealed),  e.g.,  a  letter  of  indemnity 
or  an  imde'rwriting  letter,  bills  of 
exchange  payable  on  demand,  e.g.,  a 
cheque,  contract  notes,  letters  of  re- 
nunciation, proxies  for  one  specified 
meeting,  and  receipts.  All  adhesive 
stamps  must  be  cancelled,  otherwise 
the  document  is  not  "  duly  stamped." 
As  regards  the  period  allowed  for 
stamping,  generally  speaking,  in- 
struments under  hand  must  be 
stamped  within  fourteen  days,  in- 
struments requiring  ad  valorem  duty 
within  thirty  days.  If  not  duly 
stamped,  a  penalty  is  incurred  and 
they  cannot  be  produced  in  evidence 
in  civil  proceedings.  Doubts  as  to 
the  correct  stamp  can  always  be 
settled  by  obtaining  an  "  Adjudica- 
tion stamp,"  which  is  affixed  at 
Somerset  House  by  the  Inland 
Revenue  authorities. 

STATEMENT  IN  LIEU  OF  PRO- 
SPECT U  S.— Prospectusless  companies 
were  so  numerous  prior  to  1907  that 
in  that  year  the  Companies  Act, 
1907,  made  it  illegal  for  a  company 
(not  being  a  private  company)  to 
issue  shares  without  filing  either  a 
prospectus  or  a  statement  in  lieu 


INVESTMENT  TEBMS  EXPLAINED  1075 


of  prospectus.  This  statement  con- 
tains practically  the  information 
required  from  companies  which 
issue  a  prospectus.  Unfortunately 
the  statement  can  be  filed  as  soon 
as  a  company  is  registered,  and 
whilst  truthful  and  accurate  as  far 
as  it  goes,  it  often  omits  particulars 
of  importance  to  intending  share- 
holders. It  has  recently  been  held 
that  misleading  statements  or  omis- 
sions in  a  statement  in  lieu  of  pros- 
pectus will  not  entitle  a  shareholder 
to  rescind  his  contract  to  take 
shares  unless  he  was  actually  mis- 
led by  the  statement.  That  is  to  say 
he  must  prove  that  he  examined  the 
statement  in  lieu  of  prospectus  be- 
fore subscribing  for  the  shares. 

STATUTES    OF  LIMITATIONS.— 

These  are  statutes  which  prescribe  a 
period  within  which  an  action  must 
be  brought.  After  the  expiration  of 
the  specified  time  proceedings,  if 
brought,  are  said  to  be  "  statute- 
barred."  For  example,  when  a  divi- 
dend is  declared  it  becomes  a  debt 
due  from  the  company  to  the  share- 
holders, but,  if  it  is  not  paid,  action 
to  recover  it  must  be  brought  by  a 
shareholder  within  twenty  years; 
for  all  actions  arising  out  of 
specialty  contracts  must  be  brought 
within  that  period  and  the  right  to 
sue  for  a  dividend  arises  out  of  a 
specialty  contract,  viz.  the  memo- 
randum and  articles  of  association. 
Similarly,  an  action  to  recover  in- 
terest payable  on  a  debenture  is 
statute-ba'rred  after  twenty  years. 
Actions  against  directors  for  an 
ultra  vires  act  not  involving  fraud 
must  be  brought  within  six  years. 
But  where  directors  have  been  guilty 
of  fraud  or  fraudulent  breach  of 
trust  the  Statiites  of  Limitations  have 
no  application  at  all,  and  proceed- 
ings can  be  taken  at  any  time.  The 
law  is  stated  in  the  Trustee  Act, 
1388,  which  provides  that  a  trustee 
(e.g.  a  director)  has  the  right  to 
plead  the  Statutes  of  Limitations  as 
if  he  were  not  a  trustee,  provided 
that  the  claim  made  against  him  is 
not  founded  on  fraud  or  fraiadulent 
breach  of  trust  or  to  recover  trust 
property  retained  by  the  trustee  or 
previously  received  and  converted  to 
his  use. 

STATUTORY    COMPANIES.  —  See 

"  Parliamentary  Companies." 

STATUTORY   DECLARATION.— See 

"  Afl&davit." 

STATUTORY  MEETING.- This  is 
usually  the  first  meeting  of  a  new 
company,  whether  public  or  private; 
but  guarantee  companies  and  those 
with  unlimited  liability  are  exempt 
from  holding  this  meeting.  It  must 
be  held  after  one  month,  but  not 
more  than  three  months,  from  the 
date  when  the  company  is  entitled 
to  commence  business.  This  date,  in 
the  case  of  a  public  company,  is  the 
date  when  the  Registrar  issues  his 
Trading  Certificate,  i.e.,  the  certifi- 
cate stating  that  the  company  is  en- 
titled to  commence  business.  A 
private  company  can  commence 
business  as  soon  as  it  is  incor- 
porated. The  statutory  meeting  is 
no  longer  quite  the  farce  it  used  to 


be  and  shareholders  have  an  oppor- 
tunity to  discuss  the  prospects  of  the 
company  and  are  not  kept  in  the 
dark  till  the  annual  meeting.  Hence, 
failure  to  hold  the  statutory  meet- 
ing may  result  in  a  compulsory 
winding-up  order. 

STATUTORY  REPORT.— This  re- 
port must  be  sent  to  members  seven 
days  before  the  Statutory  Meeting 
and  gives  particulars  of  capital  re- 
ceipts and  expenditure,  details  of 
directors  and  of  any  contract  whicli 
it  is  intended  to  modify.  No  statu- 
tory report  need  be  sent  out  by  a 
private  company.  The  object  of  the 
issue  of  the  report  is  to  remove  the 
abuses  that  formerly  existed  in  con- 
nection with  the  first  meeting  of  a 
newly  incorporated  company,  when 
little  or  no  information  was  given 
to  the  shareholders  as  to  the  proiao- 
tion  of  the  company  or  its  financial 
position.  Now  any  member  can  dis- 
cuss at  the  statxitory  meeting  "  any 
matter  relating  to  the  formation  of 
the  company  or  arising  out  of  the 
statutory  report." 

STOCK.— A  company  under  the 
Companies  Consolidation  Act  can- 
not make  an  issue  of  stock,  but 
when  the  shares  are  fully  paid  they 
can  be  converted  into  stock.  The 
elfect  of  the  conversion  is  that  the 
shares  lose  their  distinctive  num- 
bers and  are  transferable  in  mul- 
tiples usually  of  £1.  Thus  a  £5 
fully  paid  share  can  only  be  trans- 
ferred as  a  £5  share;  no  fractional 
part  can  be  sold.  If  converted  into 
£5  of  stock  the  holder  can  sell  a 
fraction  of  it.  Stock  certificates  re- 
quire no  stamp,  in  this  respect  re- 
sembling share  certificates,  but 
bearer  stock  certificates  or  stock 
warrants  to  bearer,  as  they  are 
called,  must  be  stamped  as  share 
warrants,  viz.,  at  the  rate  of  30s.  per 
cent.  Stock  can  be  reconverted  into 
shares  and  will  then  require  to  be 
renumbered. 

SUBSCRIBER    TO    THE  MEMO- 

RANDUM.-See  "Signatory." 

SURPLUS  ASSETS.— In  a  company 
liquidation  the  claims  of  creditors 
must  be  satisfied,  and  then  share 
capital  repaid  to  shareholders,  and 
the  balance  of  assets  remaining  is 
"  surplus  assets."  These  will  be 
divisible  according  to  the  memo- 
randum and  articles  of  association, 
but,  subject  to  this,  surplus  assets 
means  "  the  surplus  after  payment 
of  outside  liabilities  and  repayment 
of  capital  to  the  shareholders,"  and 
is  divided  equally. 

SURRENDER      OF      SHARES.— It 

would  obviously  be  unfair  to  credi- 
tors and  to  shareholders  if  the 
holder  of  partly  paid  shares  could 
escape  further  liability  by  sur- 
rendering them.  And  such  a  sur- 
render is  accordingly  illegal  as  a 
reduction  of  capital  which  can  only 
be  carried  out  with  the  sanction  of 
the  Court.  But  if  a  shareholder 
cannot  pay  a  call  and  the  di  rectors 
are  satisfied  that  legal  proceedings 
would  mean  throwing  good  money 
away,  the  partly  paid  shares  can  be 
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surrendered  as  a  "  short  cut "  to 
forfeiture.  A  surrender  of  fully 
yaid  shares  is  also  illegal  as  in- 
volving a  reduction  of  capital, 
which  requires  the  sanction  of  the 
(Jourt.  It  has,  however,  recently- 
been  held  that  an  exchange  of  fully 
paid  shares  in  return  for  a  similar 
/lumber  of  new  shares,  also  fully 
paid,  can  be  carried  out  without 
the  necessity  of  going  to  the  Court. 
But  the  articles  must  contain  a 
power  to  accept  surrenders. 

SURVIVORSHIP.— If  A  and  B  are 

registered  joint  holders  of  stock  and 
one  dies,  the  stock  vests  in  the  sur- 
vivor, and  upon  the  production  of 
the  death  or  burial  certificate  the 
name  of  the  deceased  is  ruled  out  in 
the  Register.  Sometimes  the  regula- 
tions expressly  provide  for  this 
right  of  the  survivor,  but  if  there  is 
no  express  provision  the  survivor  is 
still  entitled  to  the  securities  by 
law.  This  rule  of  survivorship 
applies  to  co-executors  who  allow 
the  shares  of  a  deceased  testator  to 
remain  in  his  name  in  the  com- 
pany's register  because,  owing  to 
an  uncalled  liability  they  do  not 
desire  to  be  registered  as  members. 
The  shares  will  thus  remain  in  the 
name  of  the  deceased  shareholder, 
and  against  the  account  will  be 
entered  the  names  of  the  co-execu- 
tors. Upon  the  death  of  one  of  the 
executors,  the  right  to  transfer  the 
shares  and  to  receive  the  dividends 
vests  in  the  survivor. 


SYNDICATE.— There  is  a  consider- 
able difference  between  the  A  B  Syn- 
dicate and  the  A  B  Syndicate 
Limited.  In  the  first  the  members 
are  under  an  unlimited  liability  for 
the  debts  of  the  Syndicate;  but  the 
A  B  Syndicate  Limited  is  an  incor- 
porated body,  and  though  it  may 
consist  of  the  same  persons,  the 
latter  would  only  be  responsible  to 
the  extent  of  their  shares  for  lia- 
bilities incurred.  A  limited  syndi- 
cate or  company  is  commonly 
formed  by  a  few  promoters  with  a 
view  to  floating  a  larger  company. 
A,  B,  and  C  form  the  syndicate, 
which  is  duly  incorporated.  They 
then  buy  in  their  individual  capa- 
city the  business  which  they  pro- 
pose to  float  into  a  larger  com- 
pany, and  sell  it  at  a  profit  for 
shares  to  the  A  B  Syndicate  Limited, 
which  in  turn  sells  it  to  the  larger 
company.  The  advantage  of  this 
arrangement  is  that  the  real  pro- 
moters, viz..  A,  B,  and  C,  do  not 
appear  in  the  larger  company's 
prospectus.  But  the  purchase  con- 
sideration paid  by  the  latter  con- 
cern finds  its  way  to  the  pockets  of 
A,  B,  and  C  when  the  A  B  Syndicate 
Limited  winds  up  and  distributes 
its  assets.  The  strict  requirements 
of  the  law  in  the  matter  of  the  dis- 
closure of  promotion  profits  are 
thus  successfully  evaded. 


T 

TABLE  A.— There  are  eeveral 
Bohedules  to  the  Companies  Consoli- 
dation Act,  1908,  entitled  tables,  of 
which  the  most  important  is  Table 


A.  This  comprifiea  a  model  B»t  of 
articles  of  association,  which  may  or 
may  not  be  adopted  by  a  company 
on  registration  as  its  regulations. 
Companies  of  any  importance  regis- 
ter special  articles,  but  a  small  com- 
pany may  find  Table  A  sufficient  for 
its  requirements.  In  that  case  the 
company  files  a  memorandum  of  as- 
eociation  only  with  the  Registrar, 
without  articles  of  association,  and 
then  Table  A  automatically  becomes 
the  regulations  of  the  company. 
Sometimes  a  company  will  file  a 
very  brief  set  of  articles,  including 
Table  A  with  a  few  exceptions,  but 
this  method  of  adopting  Table  A  is 
inadvisable,  and  it  is  safer  either  to 
adopt  the  table  in  its  entirety  or  to 
exclude  it  altogether  and  have  a 
special  set  of  articles.  The  present 
Table  A  scheduled  to  the  Act  was 
drawn  up  by  the  Board  of  Trade  in 
1906  and  has  taken  the  place  of  the 
old  Table  A  scheduled  in  the  Act  of 
1862.  But  there  are  etill  many  com- 
panies governed  by  this  superseded 
table,  and  accordingly  it  is  provided 
that  any  company  by  passing  a 
special  resolution  can  adopt  the  re- 
vised table.  It  should  be  noted  that 
a  private  company  must  file  articles 
of  association,  for  Table  A  as  re- 
vised contains  clauses  dealing  with 
share  warrants  to  bearer,  and  a 
private  company  may  not  issue 
bearer  shares,  and,  moreover,  the 
table  does  not  contain  clauses  pro- 
hibiting an  application  to  the  pub- 
lic or  restricting  the  number  of 
members  to  fifty.  As  already  men- 
tioned, under  Parliamentary  Com- 
panies (q.v.)  these  companies  are 
governed  by  the  Companies  Clauses 
Act,  1845. 

TICKET  DAY.  —  (See  "  Account 
Days.") 

TRANSFER.— A  transfer  of  stocks, 
etc.,  requires  one  or  more  persons  as 
transferors  and  transferees,  who  exe- 
cute a  written  instrument  by  which 
the  stock  is  transferred.  In  the 
case  of  "  bearer  "  securities  there  is 
no  written  assignment,  the  securities 
being  handed  over  to  the  purchaser 
by  simple  delivery.  Inscribed  Se- 
curities.— The  method  of  transfer  is 
described  under  "  Accepting  Stock," 
the  transfer  being  effected  by  a  writ- 
ten instrument  printed  in  a  transfer 
book.  Registered  Securities. — These 
are  transferred  by  a  written  instru- 
ment called  a  transfer  or  transfer 
deed,  the  usual  or  common  form  of 
which  is  procurable  at  any  sta- 
tioners, and  requires  to  be  signed 
and  seia-led  both  by  the  transferor 
and  the  transferee.  It  is  then 
stamped  with  ad  valorem  duty,  at 
the  rate  of  10s.  per  cent.,  and  lodged 
at  the  company's  office  for  registra- 
tion. The  transferee  in  due  course 
receives  a  certificate.  Registered  de- 
bentures, however,  differ  in  this  par- 
ticular. The  debenture  necessarily 
bears  an  impressed  ad  valorem 
stamp.  Consequently  no  new  deben- 
ture can  be  issued  to  a  purchaser, 
for  this  would  involve  a  new  stamp. 
Instead  of  receiving  a  new  deben- 
ture, the  old  one  is  endorsed  by  the 
secretary  of  the  company  in  favour 
of  the  transferee.     Registered  de- 
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benture  stock,  of  course,  does  not 
bear  any  stamp  (the  stamp  duty- 
covering  the  issue  being  on  the  triist 
deed),  so  that  a  purchaser  does  re- 
ceive a  new  stock  certificate. 

TRANSMISSION.— A  transfer  of 
stocks  presupposes  two  or  more  liv- 
ing persons;  it  is  an  act  inter  vivos, 
an  act  of  parties.  A  transmission  of 
stocks  takes  place  by  operation  of  law, 
as  upon  the  death,  bankruptcy,  or 
lunacy  of  a  stockholder.  As  to  the 
respective  rights  of  the  executor  or 
administrator,  oj^  the  trustee  in 
bankruptcy,  or  of  the  committee  of 
a  lunatic,  the  regulations  of  the 
company  must  be  consulted.  These 
matters  are  always  dealt  with  in 
special  clauses  of  the  articles  under 
the  words  "  Transfer  and  Transmis- 
sion." Shortly,  the  executor  or  ad- 
ministrator, the  trustee  or  the  com- 
mittee, satisfy  the  company  that 
they  are  the  duly  constituted  repre- 
sentatives and  are  then  entitled  to 
transfer  the  stocks  and  receive  divi- 
dends. Where  there  is  a  liability  on 
the  shares,  the  personal  representa- 
tives will  usually  not  take  the  shares 
into  their  own  name,  but  leave  them 
standing  in  the  name  of  the  de- 
ceased or  the  bankrupt,  for  by  this 
means  the  liability  falls  on  the  es- 
tate. 

TRUST  DEED.  —  Debentures  are 
commonly  secured  by  a  tru.st  deed 
by  which  the  company  issuing  the 
debentures  specifically  mortgages 
certain  property  and  vests  the  pro- 
perty in  the  trustees  for  the  benefit 
of  the  debenture  holders.  Apart 
from  this  advantage,  "  it  is  desirable 
in  the  interests  of  debenture  holders 
to  have  some  one  in  authority,  ready 
to  step  in  on  their  behalf  and  to 
organise  them  and  direct  their 
action."  It  is  desirable,  also,  in  the 
interests  of  the  company,  to  deal 
with  trustees  direct  instead  of  with 
the  debenture  holders,  as  thereby 
litigation  is  often  prevented.  Unfor- 
tunately, in  practice,  trustees  are 
not  always  so  active  in  carrying  out 
their  duties,  for  which  they  are  well 
paid,  and  complaints  by  debenture 
holders,  more  or  less  well  founded, 
are  not  infrequent.  Debenture  stock 
is  created  by  the  trust  deed,  in  which 
the  company  conveys  the  property 
as  a  security  for  so  much  debenture 
stock.  A  copy  of  any  trust  deed  for 
securing  debentures  can  be  obtained 
on  payment  of  one  shilling  by  any 
debenture  holder. 

TRUSTEE  FOR  DEBENTURE 
HOLDERS.— (See  "Trust  Deed.") 

TRUSTEE      SECURITIES.  —  The 

Trustee  Act,  1893,  contains  particu- 
lars of  securities  in  which  trust 
funds  may  be  invested.  The  Colonial 
Stock  Act,  1909,  also  authorises  in- 
vestments in  colonial  stocks. 

TRUSTS,  NON-RECOCNITION  OF.— 

The  object  of  this  rule  of  company 
law  is  to  protect  companies,  who 
otherwise  might  become  involved  in 
questions  of  trust  administration. 
It  works  in  this  way :  If  A  B  is 
registered  holder  of  stocks,  the  com- 


pany will  look  to  him,  and  to  him 
only,  as  the  absolute  owner.  He  may 
do  what  he  likes  with  the  stock.  If 
A  B  is  a  trustee,  the  beneficiaries — 
i.e.,  the  persons  for  whom  he  is  trus- 
tee— are  not  recognised  by  the 
company,  and  if  they  are  dissatis- 
fied with  A  B's  dealing  with  the 
stock  it  is  useless  communicating 
with  the  company.  Dissatisfied  bene- 
ficiaries must  go  to  the  Court  and 
obtain  an  order  of  the  Court,  which 
the  company  would  be  compelled  to 
attend  to.  Another  advantage  is 
this  :  The  trust  property  may  consist 
of  shares  with  an  uncalled  liability. 
A  B  is  the  absolute  owner  and  ac- 
cordingly he  is  personally  respon- 
sible for  calls.  The  estate  which  A  B 
is  administering  may  or  may  not  be 
equal  to  the  liability,  but  that  is  a 
matter  of  indifference  to  the  com- 
pany. A  B  has  got  to  pay  and  in- 
demnify himself  out  of  the  estate. 
As  mentioned  under  "  Notice  of 
Lien,"  this  same  rule  relieves  com- 
panies from  the  necessity  of  recog- 
nising liens — ^a  most  important  mat- 
ter for  companies — for  shareholders 
borrow  money  on  their  shares  every 
day,  and  a  large  company  with  thou- 
sands of  shareholders,  if  it  had  to 
take  notice  of  liens,  would  have  to 
keep  a  special  department  for  the 
purpose. 


u 

ULTRA  VIRES.— Any  act  done  by  a 

company  outside  the  powers  con- 
ferred by  its  memorandum  of  asso- 
ciation, or  by  its  articles  of  associa- 
tion, is  said  to  be  ultra  vires, 
beyond  its  powers.  In  the  case  of  a 
statutory  company  an  act  outside 
the  purposes  for  which  it  has  been 
incori)orated  by  special  Act  of  Parlia- 
ment is  similarly  ultra  vires.  The  act, 
if  outside  the  scope  of  memorandum 
or  special  Act,  is  void  and  cannot 
be  ratified.  In  this  respect  an  act 
which  is  ultra  vires  the  articles,  but 
not  ultra  vires  the  memorandum, 
stands  on  a  dilTerent  footing.  If,  for 
example,  directors  exceed  their 
powers  under  the  articles,  but  the 
act  is  within  the  memorandum,  the 
company  can  adopt  and  ratify.  Thus 
the  articles  may  require  directors 
to  comply  with  certain  formalities 
before  borrowing  money,  an  omis- 
sion to  comply  can  be  ratified  by 
a  general  meeting  of  shareholders. 
It  should  be  borne  in  mind  by  per- 
sons dealing  with  a  company  that 
they  are  supposed  to  be  cognisant  of 
the  memorandum  and  articles  which 
are  filed  at  Somerset  House  for  pur- 
poses of  inspection.  Chartered  com- 
panies, in  the  matter  of  ultra  vires, 
differ  both  from  Parliamentary  and 
registered  companies.  A  chartered 
company  is  incorporated  by  Royal 
Charter  and  has  power  to  do  with 
its  property  all  such  acts  as  an  ordi- 
nary person  can  do,  and  to  bind 
itself  to  such  contracts  as  an  ordi- 
nary person  can  bind  himself  to. 
Such  a  company,  consequently,  has 
practically  unlimited  powers. 

UNCALLED  CAPITAL.— Where  a 
company  has  issued  shares,  the 
capital  unpaid,  after  the  application 
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and  allotment  moneys  have  been  re- 
ceived, is  liable  to  be  called  up  by 
the  directors.  Until  so  called,  it  con- 
stitutes the  uncalled  capital  of  the 
company.  Thus,  if  100,000  shares  of 
£1  each  are  issued  to  the  public, 
payable  5s.  on  application  and  5s. 
on  allotment,  the  amount  of  uncalled 
capital  is  £50,000.  Any  specified  por- 
tion of  this  uncalled  capital  can  by 
special  resolution  only  be  called  up 
for  the  purposes  of  being  wound  up. 
In  that  case  the  reserve  capital  is 
only  available  for  this  particular 
purpose  and  cannot  form  part  of  a 
debenture  holder's  security.  Un- 
called capital  can  also  be  paid  up  in 
advance  of  calls  by  arrangement 
with  the  directors,  interest  being 
paid  on  such  amounts  according  to 
the  articles.  (See  "  Prepayment  of 
Shares.") 

UNCLAIMED  DIVIDENDS.— Unless 
otherwise  provided  in  the  regula- 
tions, dividends  unclaimed  by  share- 
holders cannot  be  forfeited  to  the 
company,  which  is  liable  to  pay 
them  to  the  persons  entitled  any 
time  witbin  twenty  years.  After 
that  date  no  action  can  be  brought 
in  respect  of  the  dividend,  and  con- 
sequently they  would  revert  to  the 
company,  after  being  duly  forfeited 
by  resolution  of  the  board.  Un- 
claimed dividends  do  not  bear  in- 
terest against  the  company.  Divi- 
dends amounting  to  large  sums  are 
unclaimed  in  connection  with 
Government  stocks,  and  in  this  case 
both  the  dividends  and  the  stock  are 
transferred  to  the  National  Debt 
Commissioners.  In  company  liqui- 
dations all  money  representing  un- 
claimed dividends,  which  for  six 
months  from  the  date  when  the  divi- 
dend became  payable  have  been  in 
the  hands  of  the  Liquidator,  miist 
be  paid  into  the  Companies'  Liquida- 
tion Account. 

UNDERWRITING.— In  the  case  of 
a  new  issue  it  is  customary  to  secure 
its  success,  irrespective  of  the  public, 
by  procuring  underwriters  who  agree 
to  take  the  shares  offered  to  the 
public,  if  the  latter  do  not  "  come 
in."  Thus,  if  a  company  offers 
100,000  £1  shares  for  subscription,  \\n- 
derwriting  agreements  are  entered 
into  before  the  prospectus  is  adver- 
tised, by  which  the  underwriters 
agree  to  take  up  100,000  shares  at  a 
commission  of  (say)  5  per  cent.  If 
the  public  take  up  50,000  shares,  the 
underwriters  have  to  take  the 
balance,  but  receive  a  commission  of 
£5,000.  If  the  public  take  up  the 
whole  of  the  issue,  the  underwriters 
make  a  clear  profit  of  £5,000.  It  may 
happen  that  the  underwriters  think 
so  highly  of  the  proposed  issue  that 
they  underwrite  part  of  the  shares 
"  firm."  They  anticipate  that  the 
public  will  fully  subscribe  for  the 
issue,  but  wish  to  take  up  themselves 
(say)  10,000  shares.  In  that  case  they 
underwrite  the  issue,  but  in  the 
xmderwriting  agreement  state  that 
they  require  an  allotment  of  10,000 
shares,  i.e.,  they  underwrite  10,000 
shares  "  firm." 

UNLIMITED    COMPANY.  — In  an 

Jinlimited  company  there  is  no  limit 
on  the  liability  of  its  members.  That 
is  to  say  as  between  creditors  and 


the  company  the  whole  of  the  lia- 
bilities incurred  must  be  discharged 
by  the  members,  but  the  members 
only  pay  their  proportionate  shares, 
according  to  their  respective  in- 
terests in  the  company.  The  lia- 
bility ceases  after  the  expiration  of 
one  year  from  the  date  of  cesser  of 
membership.  Companies  formed 
originally  with  unlimited  liability 
have  since  the  Company  Act  1879  re- 
registered with  limited  liability. 


V 

VENDORS'  SHARES.— These  are 
partly  or  fully  paid  shares  issued 
to  a  vendor  in  lieu  of  cash.  No 
special  settlement  for  these  shares 
will  be  granted  by  the  Stock  Ex- 
change Committee  "  until  six 
months  after  the  date  fixed  for  the 
special  settlement  in  the  shares  of 
the  same  class  subscribed  for  by  the 
public."  But  this  rule  does  not 
necessarily  apply  to  reconstructed 
companies  nor  to  cases  where  no 
public  shares  are  issued  or  where 
the  vendor  takes  the  whole  of  the 
shares  issued  for  cash.  There  is 
also  a  restriction  upon  the  quotzi- 
tion  of  vendors'  shares  which  can- 
not be  quoted  until  six  months  after 
the  date  fixed  for  the  special  settle- 
ment of  securities  of  the  same  class 
subscribed  for  by  the  public  and 
then  only  if  a  quotation  for  the 
latter  is  also  granted. 

VESTING     ORDER.-This    is  an 

order  made  by  the  High  Court  vest- 
ing in  a  certain  person  the  right  to 
transfer  securities.  For  example,  in 
a  case  of  a  shareholder  becoming  of 
unsound  mind  the  Court  will  direct 
some  person  to  execute  transfers  in 
the  name  and  on  behalf  of  the  share- 
holder. Or  where  a  charging  order 
(q.v.)  has  been  obtained  by  a  judg- 
ment creditor  on  the  debtor's  shares 
and  the  debtor  refuses  to  transfer 
the  shares  to  the  creditor,  the  Court 
will  direct  the  Stock  Exchange 
Broker  to  transfer. 

VOID.— If  a  company  enters  into  a 
void  transaction,  for  example,  a  con- 
tract which  is  ultra  vires  the  memo- 
randum of  association,  the  transac- 
tion is  void,  i.e.,  destitute  of  all 
legal  eifect.  Similarly,  in  a  case  of 
a  forged  transfer,  the  deed  is  void, 
a  nullity.  Again,  any  alteration 
made  in  a  deed,  after  execution, 
makes  the  deed  void. 

VOIDABLE. -A  good  test  to  deter- 
mine whether  a  transaction  is  void 
or  voidable  is  ratification.  A  void 
transaction,  e.g.,  an  ultra  vires  act 
of  a  company,  cannot  be  ratified. 
Voidable  means  that  the  defect  can 
be  cured  by  ratification.  Thus  an 
allotment  made  in  contravention  of 
the  "  minimum  subscription "  is 
voidable  at  the  instance  of  a  share- 
holder within  one  month  .9,fter  the 
statutory  meeting. 

VOLUNTARY  LIQUIDATOR.— 

When  a  company  decides  to  ter- 
minate its  existence  by  passing  a 
resolution  to  wind  up  voluntarily,  a 
person  is  appointed  to  conduct  the 
liquidation.     This  person  is  gener- 
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ally  called  the  "  voluntary  "  liquida- 
tor, though  his  correct  title  is  the 
"liquidator."  (See  "Winding  Up 
Voluntarily.") 


W 

WAIVER    OF    FEES.— The  Courts 

frequently  have  to  decide  disputes 
arising  from  the  waiver  of  directors 
fees.  Generally  a  director  dies  and 
his  executor  claims  his  proportion 
of  fees,  and  the  company's  defence 
is  that  there  was  a  waiver.  Or  a 
director  resigns  office  and  claims 
fees.  The  principles  underlying  an 
effective  waiver  are  as  follows :  If 
the  fees  have  been  earned  a  mere 
resolution  by  the  directors  to  forgo 
the  amount  due  will  not  as  a  rule 
be  binding.  To  make  such  an  ar- 
rangement binding  the  safest  course 
to  adopt  is  for  the  directors  to  enter 
into  an  agreement  under  seal.  But 
directors  are  bound  by  any  resolu- 
tion to  forgo  fees  which  are  not 
yet  due.  ThiTS  it  has  been  held 
that  where  the  board  resolved 
not  to  take  fees  for  the  cur- 
rent year,  a  director  could  not 
claim  his  proportion.  The  resolution 
is  regarded  as  a  new  agreement  be- 
tween them  and  the  company  and 
so  binding  on  the  directors  who  are 
party  to  it.  Consequently  the  per- 
sonal representatives  of  any  one  of 
them  are  equally  bound. 

WEAR  AND  TEAR.— An  allowance 
for  "  wear  and  tear,"  i.e.,  for  depre- 
ciation of  machinery  and  plant,  is 
allowed  ofi  the  income-tax  assess- 
ment of  a  company.  The  exact  words 
of  the  Act  (Customs  and  Inland  Re- 
venue Act,  1878)  are :  "  The  Com- 
missioners shall  in  assessing  the  pro- 
fits or  gains  allow  such  deduction 
as  they  may  think  just  and  reason- 
able OS  representing  the  diminished 
value  by  reason  of  wear  and  tear 
during  the  year  of  machinery  and 
plant."  In  addition,  a  claim  for  ob- 
solescence of  machinery  is  allowed, 
if  claimed,  though  this  allowance  is 
not  generally  known.  Thus  if  a  com- 
pany scraps  machinery  worth  £1,000, 
and  replaces  it  with  new  machinery 
costing  £2,500,  £1,000  is  allowed  as 
a  deduction  for  obsolescence  from  the 
assessable  profits  of  the  company. 
The  remaining  £1,500  is  to  be  re- 
garded as  an  addition  to  the  capital 
of  the  business  and  cannot  be  de- 
ducted. 

WINDING    UP,  COMPULSORY.— 

The  Court  may  on  the  petition  of  a 
creditor  or  other  person  make  a 
winding  up  order.  The  order  may 
be  made:  (1)  If  the  company  has  so 
resolved;  (2)  if  default  is  made  m 
filing  the  statutory  report  or  in 
holding  the  statutory  meeting;  (3)  if 
the  number  of  members  is  less  than 
seven,  or  two  if  a  private  company; 
C4)  if  the  company  is  unable  to  pay 
its  debts,  or  (5)  if  the  Court  think 
it  "  just  and  equitable."  As  a  result 
the  officers  of  the  company  are  pri- 
vately examined,  and  if  there  has 
h-^en  fraud  the  Court  will  direct  a 
public  examination.  The  liquidation 
is  conducted  by  an  officer  of  the 
riourt  and  not  by  a  nominee  of  the 
directors,  as  is  too  often  the  case  in 
voluntary  liquidation. 


WINDING  UP  UNDER  SUPER- 
VISION.— When  a  company  is  in 
voluntary  liquidation  it  may  be  in 
the  interests  of  creditors  that  the 
liquidation  should  be  under  the 
supervision  of  the  Court.  Before 
creditors  had  their  present  statu- 
tory right  to  object  to  the  appoint- 
ment of  the  voluntary  liquidator 
and  secure  the  appointment  by  the 
Court  of  another  person  to  act  as 
liquidator,  a  winding  up  undo;- 
supervision  was  a  valuable  safe- 
guard. Now  it  is  less  resorted  to 
than  formerly. 

WINDING    UP,    VOLUNTARY.— A 

company  may  go  into  voluntary 
liquidation  by  passing  a  special 
resolution  to  that  effect  or  an  extra- 
ordinary resolution  which  states 
that  by  reason  of  its  liabilities  it 
cannot  continue  its  business.  The 
latter  method  is  more  expeditious, 
as  only  one  meeting  of  the  share- 
holders is  necessary,  but  usually  a 
resolution  to  wind  up  voluntarily  is 
special  and  requires  two  meetings. 
The  effect  of  the  resolution,  whether 
special  or  extraordinary,  is  that  the 
business  of  the  company  ceases  ex- 
cept so  far  as  may  be  required  "  for 
the  beneficial  winding  up  thereof." 
This  enables  a  liquidator  to  keep 
the  business  going  for  a  short  time 
so  as  to  realise  the  assets  advan- 
tageously, but  the  liquidator's  duty 
is  to  realise  and  distribute  the 
assets,  not  to  conduct  the  trading 
operations  of  the  company.  The 
powers  of  the  directors  cease  and 
no  transfers  can  be  passed,  except 
with  the  sanction  of  the  liquidator. 
Voluntary  liquidation  is  not  neces- 
sarily due  to  insolvency.  A  com- 
pany reorganising  its  capital  will 
often  find  it  advisable  to  liquidate 
and  form  a  new  company. 

WITHDRAWAL  OF  APPLICA- 
TION.— An  application  for  shares 
can  be  withdrawn  before  the  letter 
of  allotment  is  posted.  This  point, 
which  is  a  well  established  principle 
of  contract  law,  is  not  always  ap- 
preciated by  shareholders.  An 
applicant  for  shares  who  desires  to 
withdraw  should,  therefore,  tele- 
graph and  follow  up  the  telegram 
with  a  confirmatory  letter. 

WORKING  CAPITAL.— As  the  term 
indicates,  this  is  capital  used  in 
working  and  developing  a  business. 
It  is  not  necessarily  share  capital, 
i.e.,  money  subscribed  by  the  public 
in  respect  of  ordinary  or  preference 
shares,  but  will  include  loan  capital 
put  up  by  debenture-holders,  or 
funds  may  be  raised  by  means  of 
bankers'  loans  or  overdrafts.  By 
the  companies  Act,  19C0,  the  Legis- 
lature tried  to  prevent  companier-i 
going  to  allotment  on  insufficient 
working  capital.  It  was  notorious 
that  many  companies  went  to  allot- 
ment on  subscriptions  little  more 
than  sufficient  for  promotion  ex- 
penses, with  the  result  that  such 
companies  went  promptly  into  liqui- 
dation. Hence  the  "  minimum  sub- 
scription "  requirements  of  the  Com- 
panies Consolidation  Act,  which 
scarcely  meets  the  difficulty,  since 
companies  can  fix  an  absurdly  small 
number  of  shares  (e.g.,  seven)  as 
their  minimum  subscription. 
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WRITING  DOWN.— A  company's  as- 
sets which  etiaiid  in  the  books  at  a 
certain  figure  may  be  "  written 
down,"  i.e.,  the  book  value  is  re- 
duced. The  premiums  received  by  a 
company  on  an  issue  of  shares  above 
par  may  be  used  for  writing  down 
goodwill  account,  preliminary  ex- 
penses, and  similar  fictitious  assets, 
thus  improving  the  financial  posi- 
tion of  the  company. 

WRITING,    INSTRUMENT    IN.— All 

transfers  of  registered  securities  are 
required  to  be  by  a  written  instru- 
ment, but  there  is  an  important  dis- 
tinction between  an  instrument  in 
writing  signed  only  by  the  parties 
and  one  which  is  under  seal.  The 
latter  is  a  deed,  and  a  deed  which  is 
executed  in  blank  is  invalid  as  a 
deed.  The  point  is  thus  of  great  im- 
portance in  connection  with  blank 
transfers.  To  exemplify:  (1)  If  the 
regulations  allow  transfers  to  be 
merely  signed  and  not  sealed,  A  can 
borrow  money  from  B  and  hand 
over  a  blank  transfer  (i.e.,  with  the 
name  of  the  transferee  omitted)  as 
a  security.    If  A  does  not  repay  the 


loan,  B  can  fill  in  his  name  as  trans- 
feree, sign  the  transfer,  lodge  it  for 
registration  at  the  company's  office, 
and  become  legal  owner  of  th© 
shares.  (2)  If  the  regulations  re- 
quire transfers  to  be  by  deed,  as  in 
the  case  of  Parliamentary  or  statu- 
tory companies,  and  A  handed  over  a 
blank  transfer,  as  mentioned  above, 
B,  by  filling  in  his  name  and  register- 
ing the  transfer,  would  not  become 
legal  owner.  B's  name  could  be  re- 
moved from  the  register  in  certain 
oircumstancee.  For  example,  if  A 
were  a  trustee  and  borrowed  money 
from  a  bank  on  the  security  of  a 
blank  transfer,  the  beneficiaries 
could  bring  an  action  and  get  the 
bank's  name  removed  from  the  regis- 
ter. Hence,  where  transfers  must 
be  by  deed,  no  blank  transfer  should 
ever  be  accepted.  The  transferee's 
name  should  always  be  inserted  in 
the  body  of  the  deed.  In  practice  it 
will  be  found  that  transfers  of 
stocks  and  shares,  generally  speak- 
ing, need  not  be  by  deed.  Thus  the 
transfer  form  given  in  the  Revised 
Table  A  is  not  a  deed,  and  only  re- 
quires to  be  signed  by  the  parties. 
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RECENT  NEW  ISSUES, 


INVESTORS  are  warned  not  to  purchase  stock  solely  on  the  information 
afforded  in  the  summarised  particulars  of  issues  as  they  are  here  given. 
The  publishers  will  furnish  additional  information  on  receiving  the 
Information  Coupon  contained  in  this  number  with  the  inquiry  stated  thereon. 


Name  of  Com- 
pany. 


Alberta  (Gov.  of 

the  Prov.) 
Ang]  o-Russian 

Trust. 
Argentine  Estates 

of  Bovril 
Armstrong  (Sir  W. 

G.),  Whitworth 

&  Co. 
Arrol-Johnston  ... 
Ash  (Claudius), 

Sons  &,  Co. 

Balaton  Palace 
Hotel  &  Casino. 

Banque  Indus- 
trielle  de  Chine. 

Barker  (John)  tfc 
Co. 

Bar  -  Lock  Type- 
writer Co. 

Beardmore  (Wm.) 
&  Co. 

Bell  Telephone  Co. 
of  Canada. 

Birmingh'm  Small 
Arms  Co. 


Brazil   

BrazilianTraction, 
Light  &  Power. 

Bristol  Tramways 
and  Carriage  Co. 

Brit.  India  Steam 
Navigation. 

British  N.  Ameri- 
can Tobacco  Co. 

Buena  Ventura 
Nitrate  Co. 

Buenos  Ayres  and 

Pacific  Rly. 
Buenos  Aires  (City 

of) 

Buenos  Ayres  La- 
croze  Tramways 
Co. 

Canada  (Gov.  of)... 


Canadian   Car  & 

Foundry. 
Canadian  Car  and 

Foundry. 
Canadian  N'rth'rn 

Pacific  Rly. 
Canadian  N'rth'rn 

Rly. 

Canadian  N'rth'rn 

Railway  Co. 
Catholic  &General 

InsuranceAssoc. 


Chilian  Gov, 


Descbiption. 


Redeem  Treasury  Bills  ; 
Telephone  system, etc- 


Offered  by  Bovril,  Ltd. 

Further  Capital  for  ex- 
pansion of  business. 


New  works,  etc  

Further  working 
Capital,  general  de- 
velopment. 

Constructing  Hotel, 
Casino,  etc.,  on  Lake 
Balaton. 

Formed  in  co-op,  Avith 
the  Govt,  of  Chinese 
Republic. 

Extensions ;  re-building 

To  enable  Co.  to  manuf. 

in  Great  Britain. 
Pay  off  £866,400 2nd  Mrt. 

Debs.; ct gen.  purposes 
Extension  of  Company's 

business  generally. 
Replace  moneys  paid  to 

Daimler  Motor  Co.'s 

shareholders,  etc. 

General  purposes   

Construction,  and  repay 

Bank  loans. 
Further  development  of 

motor  department. 
General  Purposes  and 

additions. 
Tobacco  Growing  and 

M  anuf.,  etc. 
Acquire  Nitrate  Gr'nds 

in  Prov.  of  TarapacS., 

Chile. 

AdditionalRollingStock 
&  general  purposes. 

Repayment  of  Sterling 
Notes,  etc. 

Extensions   


Redemption  of£l,700,000 
Bonds  and  other  pur 
poses. 


Reimbursement  of  cost 
of  additions,  etc. 


To  work  in  interest  of 
Catholic  Church  for 
insurance  of  its 
churches,  etc. 

Public  Works  in  City  of 
Villa  del  Mar, 


Amount  of  Issue, 

ETC. 


£1,000,000  4  i%  Registered 

Stock. 
£500,000  4i%  Deb.  stock. 

£200,000  bh%  red.  Deb. 

£1,000,000  b%  non-cum. 
2nd  Pref,  shares  of  £1 
each. 

£80, 000  6%red.  Deb.  stock. 
50,000  5i%  cum.  Pref. 

and50,0C0  Ord.  shares, 

£1  each, 
57,240  Ord.  shares  of  £1 

each. 

40.036  Ord.  shares  of 
Frs.500  each. 

130,000  Ord.  shares  of  £1 
each. 

65,000  7%  partic.  cum. 

Pref.  shares,  £1  each. 
1,000,000  6%,  cum.  Pref. 

shares  of  £1  each. 
.S4.500.000  b%  Bonds, 

SI. 000  and  §500  each. 
300.000 6%, cum,  "B"Pref. 

shares  of  £1  each, 

£11,000,000  5%  Go v.Loan. 
$10,000,000  6%  cum.  Pref. 

shares  of  $100  each. 
£250,000  4^%  mort.  Deb. 

stock. 

£657,200  4i%  Deb.  Stock. 

5C,000  Shares  of  %b  each 

70,000  Ord.  shares  of  £1 
each. 

£1,000,000  b%  (1912)  Deb. 

Stock. 
£2,500,000  5%  Loan,  1913. 

£500,000  5% consol.  mort. 
Debs. 

£3,000,000  <\%  Stock,  1940- 
1960. 

$900,000  7%  partic,  cum. 

Pref.,  $100  shares. 
£308,219  6%    1st  Mort. 

Gold  Bonds. 
£800,000  4i%  1st  Mort. 

Term.  Deb.  Stock. 
£1,500,000    5%  Secured 

Notes  to  Bearer. 
£1,500,000  6%,  Land  Mort. 

Debs. 

147,000  shares  of  £1 
each. 


£200,000  5%  Guar,  bonds, 
bearer. 


Peice 

OF 

Issue. 

£95% 
95% 

m% 

Par 

Par 

21/- 
27/6 

Par 

Par 

150% 
Par 
Par 


21/- 
share 

£97% 
Par 

92i-% 

Par 

21/- 
share 
Par 


98% 
96% 
£88% 

£99% 

114% 
107% 
95% 
98% 
95% 
Par 

95i% 
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RECENT  NEW  ISSUES-Continued. 


Date  of 
Issue. 

24  May '13. 

21  May  '13. 

22  May '13. 

6  Oct.  '13. 

15  July '13. 

29  May  '13. 

30  Oct.  '13. 

16  May '13. 
1  May '13. 

1  Nov. '13. 
16  July '13. 
20  June'15. 

16  June'13. 

17  Nov. '13. 
12  June'13. 

6  Nov.'13. 

17  May '13. 

31  Oct.  '13. 
30Sept.'13. 

23  June'13. 

18  July '13. 
8  June'13. 

3  Nov.'13. 
18  July '13. 
22  July  '13. 

17  May '18. 

19S6pt.'13 

4  Oct.  '13. 
6  Sept.  '13. 

7  Oct.  '13. 
23Sept.'13. 

3  May  '13. 
30  June'13. 


Name  of  Com- 
pany. 


Chilian  Northern 
Railway  Co. 

Chinese  Govern- 
ment. 

City  of  Las  Palmas 
Water  &  Power 
Co. 

Cleveland  &  Dur- 
ham Elec.  Power 

Clydesdale  Invest- 
ment Co. 

Columbia  Western 
Lumber  Yards. 

Commei'cial  Bank 
of  Spanish 
America. 

CousolidatedCam- 
briau. 

Consol.  Gas,  E.  L. 
&  P.  Co.  of  Balti- 
more. 

Court  Line  


Cuba  Company 
DominionCanners 


Dominion 
Co. 


Glass 


Dominion  Steel 

Corpn. 
Dominion  Tr'ction 

&,  Lighting  Co. 

Dunlop  Rubber 
Co. 

Durban  (Boro.'of). 

Economic  Motor 

Spirit  Co, 
Edmonton  (City 

of). 

Elswick  -  Hopper 

Cycleci-MotorCo. 
Frodair  Iron  and 

Steel  Co. 
Georgia  Carolina 

Power  Co. 
Glamorgan  Wagon 

Co. 

Grand  Trunk  Rly. 

Co.  of  Canada 
Greater  Omnibus 

Services 

Great  Northern 
Rly. 

Harrod's  (Buenos 
Aires) 


Holbrooks,  Ltd. 
Insoles,  Ltd  


Construction,  etc.,  nor- 
thern section  of  Longi- 
tudinal Rly.  of  Chile. 

Reorganisation,  etc. 

Supply  Water  and  Eloc- 

tr-i"city  to  City  of  Las 

Palmas. 
Redeem  existing 

£115,000    1st  Mort 

Debs.,  etc. 

Retailing  Lumber 

Extensions   

Liquidation  ofCambrian 

Trust. 
General  purposes  


Pay  off  loans,  purchase 

additional  steamers. 
Payment   of  .^1,200,000 

Jobabo  Notes,  etc. 
Recoup  Co.  for  expend. 

on  C:»p.  account 
Cons'l'd't'n  ot  principal 

Glass   Manufg.  Cos., 

Canada. 


Inter  borougli 
Rapid  Ti-a.nsitCo. 

International  Avi 
ation  &  Motor. 

Kamunting  Tin 
Dredging. 

Kansas  City  Ter- 
minal Kly.  Co. 


Desckiption. 


Refund  existing  in- 
debtedness ;  perma- 
nent additions,  etc. 

Requirements  of  in- 
creasing business. 

Municipal  Loan  


Manufacture  of  Motor 

Spirit. 
Street  Paving,  Sewers, 

Waterworks,  etc. 
Cycle  and  Motor  Cycle 

'Manuf.,  etc. 
Extensions;  additional 

working  capital. 


General  Wagon  Finance 

business. 
Additional  rolling 

stock. 

Supply  Public  Services 
of  London  Omnibuses 
to  large  centres. 


Gen'ralStor's in  Buenos 
Aires  under  the  aus- 
pices of  Harrcd's 
Stores,  Ltd. 

Furtlier  developments. 

Own  Collieries  in  South 

Wales. 
Construction    of  new 

Lines,  etc. 
Sale  of  Mathis  Motor 

Cars  &  Voisin  Aerial 

Craft,  etc. 
Tin -bearing   lands  in 

Fed.  Malay  States. 
Construction  expendi- 
tures for  new  Union 

Station. 


Amount  of  Issue, 

ETC. 


£1,000,000  b%  1st  Mort. 
Debs. 

£7,416,680  5%  Gold  Loan 

of  1913. 
£237,000  £%   1st  Mort. 

Deb.  stock  (with  bonus 

Ord.  shares). 
£130.000  b%  1st  mort. 

Debs. 

50,000  Shares  of  £10  each 

$2,500,000  Guar.  6^%  par- 
tic.  Pref.  shares  of  $5 
each. 

120.000  "A"  shares  of 
£1  each. 

273,000  6%   cum.  Pref. 

shares  of  £1  each. 
£700,000  5%  consol.Mort. 

Deb.  stock, 

50,000  shares  of  £1  each. 

19,532  1%  cum.  Prefd. 

shares  of  $100  each. 
$750,000  6%  1st  mort.  S.F. 

Bonds  (bearer) 
$1,437,500  1%  cum.  Pref. 

shares  of  $100  each. 

£700,000  5-ycar  6%  Se- 
cured Notes. 

£250,000  1st  Mort.  5%  30- 
year  Gold  Bonds. 

295,000  6%  cum.  Pref. 

shares  of  £1  each. 
£360,000  4%  5-yr.  bonds, 

bearer. 
125,000  T/o  cum.  partic. 

Pref.  shares  of  £1  ea. 
£900,700  b%  Sterling 

Bonds. 
130,000  Shares  of  £1  each 

60,000    6%   cum.  Pref. 

shares  of  £1  each. 
§1  590,000  b%  1  st  mt.40-yr. 

S.F.  Gold  Bonds 
10,000  Ord-  shares  of  £10 

each. 

£1,500,000  b%  5-yr.  Se- 
cured notes. 

135.000  Ord.  shares  of  £1 
each,  3,000  6%  1st  Deb. 
of  £25  each, 

£750.000  Pref  Cnvt.  Ord. 
and  £500,000  Def.Cuvt. 
Ord.  stock. 

600, 000 6i% cum.  pref.  and 
600  00010%  Ord.  shares 
of  £1  eacli  and  240,000 
Dpf.  of  Is.  each. 

80.000  Ord.  shares  of  5s. 
each. 

60,000  £1  Ord.  shares. 

$30,000,000    1st  refdg. 

mort.  b%  Gold  Bds. 
50,000    1%    cum.  ptpg. 

Prof,  and  10,000  Ord. 

shares  of  £1  each. 
50,000  shares  of  £1  each. 

£1,000,000  5%  3-year  Se- 
cured Sterling  Notes. 


Pbicb 

of 
Issue. 
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RECENT  NEW  ISSUES— Contimied. 


Date  of 
Issue. 


3  May  '13. 

23  Oct.  '13. 

18  Oct.  '13. 
22  Apr.  '13. 

19  Apr.  '13. 
30  June'13. 

4  June'13. 

17  May  '13. 
19  Nov. '13. 
llJuly'13. 
25  July '13. 

25  July  '13. 
15  July '13. 

21  May '13. 
19  June'13. 

19  July '13. 

3  June'13 

24  May  '13 
9  Oct.  '13. 

6  June'13 
6  Aug. '13. 
1  July '13. 
14  May  '13. 
9  Oct.  '13. 

17  May '13. 

18  Oct.  '13. 
28  July  '13. 

26  July  '13. 
18  Oct.  '13. 

22  Sept.'13. 

3  May '13. 

4  July '13. 

3  May '13. 

4  Oct.  '13. 
9  Apr. '13. 

12  July '13. 


Name  of  Com- 
pany. 


Lever  Brothers 
Lever  Bros  


Liver  Ice  &  Cold 

St'U-a<.'e  Co. 
Madras  &.  S'thei'n. 

Mahrattan  Ely. 
Maisonneuve  (City 

of),  Montreal 
Mexico  (Fed.  Gov. 

of). 

Midland  Electric 
Corpn.fov  Pow^r 
Distribution 

Montreal  (City  of). 

Montreal  (City  of). 

Morgan  Crucible 
Co. 

Napier  (D.)&  Son. 
Napier  (D.)  &  Son. 
Natal  Ammonium 


National  Bitumin- 
ous Coal  &Coke. 

National  Drug  and 
Chem.  Co.  of 
Canada. 

National  Ice  and 
Cold  Storage  Co. 
of  California. 

National  Railways 
of  Mexico. 

Negombo  (Ceylon) 
Coconut  Estates 

Newcastle  -  upon  - 
Tyne  Elec.  Sup- 
ply Co. 

New  G:rling  Cora 
raercial  Cars. 

New  South  Wales 
(Govt.  of). 

New  Tamarugal 
Nitrate  Co. 

New  York  City  


Further  Capital,  exten- 
sion. 

To  provide  further 
Capital  generally,  Ex- 
tension. 

Ice  Factory  and  Cold 
Storage  Warehouse. 

General  purposes  


Permanent  improve 
ments. 

General  financial  re 
quirements. 

Replace  £250,000  out- 
standing Debs.,  etc. 

Public  purposes  


New  Zealand  Gov. 

Nitrogen  Products 
&  Carbide. 

North  Battleford 
(City  of). 

Noithein  Securi- 
ties Trust. 

North  Vancouver 
(Corp.of  Dist.  of) 

Nova  bcotia  Steel 
-  nd  Coal  Co. 

Ottawa  (City  of)  ... 

Partington  Steel  & 

Iron. 
Peppercorn  Bros. 

(1913) 

Phoenix  Bridge  & 
Iron  Works. 


Piccadilly  Hotel ... 

Port  Arthur  (City 

of),  Ontario. 
Port   of  Havana 

Docks  Co. 


Description. 


Redemption  of  Treasury 
Bills ;  Public  Works. 

Further  capital  for  ex- 
pansion of  business. 

Motor  Manufacturers  ... 

Motor  Manufacturers  ... 

Manuf.  Sulphate  of  Am- 

n)onia,  etc.  Minecoal 

in  Natal. 
Collieries,  etc.,  in  West 

Virginia. 
Extension  of  business; 

new  buildings. 

Purchase  business,  etc., 
of  National  Ice  and 
Cold  Storage  Co. 

Provide  for  notes  ma- 
tui-ing  ;  gen .  purposes. 

Coconut  Estates  in 
Ceylon. 

Repaying  floating  in- 
debtedness. Exten- 
sions, etc. 

Acquire  Business  of 
Girling  Motors,  Ltd. 

Permanent  and  Repro 
ductive  Works. 

Construction  of  new 
plant,  etc. 

Water  Supply,  etc,  .. 


Redeem  Debs  maturing 
in  1913  and  1914. 

Manuf.  Carbide,  Nitric 
Acid,  Cyan  amide,  etc. 

Streets,  Sewers,  Water- 
works, etc. 


Provision  of  Streets, 
Waterworks,  etc. 

Repay  Capital  expendi 
ture,  additions. 

Waterworks,  Parks,  etc 


House  Furnishers,  Pro 
vision  Merchants,  etc 

Manufrs.  and  erectors 
of  Structural  Steel. 


Public  purposes  

Construct    Piers  and 
Warehouses. 


Amount  of  Issue, 

ETC. 


1,000,000  6%  cum.  "C" 
Pref.sliaresof  £1  each. 

500,000 6%, cum.  "C'Pref. 
sharcb,  £1  each. 

55,350  shares  of  £1  each. 

£2,500,000  4%  Deb.  stock 

£187,6005%  Debs.,bearer, 

£100  each. 
£1,450,000      6%  IC-yr. 

Treasury  Bds.  of  1913 
£400,000  b%   1st  Mort. 

Deb.  stock. 

£1,430,600  4i%  Ster.  Reg. 
£1,500,000  H%  Ster.  Reg. 

20,000  7%  non-cum .  Pref  d. 

Ord.  shares  of  £10  each 
£100,000  5i%  1st  Mort. 

Deb.  Stock, 
£300,000  IWo  cum.  Pref. 

Shares  of  £1  each. 
212,000  7%  ptcpg.  Pref. 

shares  of  £1  each. 

.$1,000,000  6%lst  M.  20.yr. 

profit-sharing  G.  Bds. 
200,000  6%,  1st  cum.  Pref. 

shares  of  £1  each. 

£500,000  e%  1st  mort. 
30-yr.  Gold  Bonds. 

£5,500,000  2  -  year  6% 
second  Gold  Notes. 

75,000  6%  cum.  partic. 
Pref.  sharesof  £leaclu 

£400, COO  5%,  2nd  mort. 
Deb.  stock. 

60,000  Ord.  shares  of  £1 

£1,500,000  4%  Stock  


£160,000  Debentures  of 

£100  each. 
$45,000,000  4i%  Gold  Bds. 

£3,500,000    £4%    10- yr 

convert.  Debs. 
1,231,000  shares  of  £1 

£103,100  bi%  r>ebs.  to 

Bearer,  £100  each, 
50,000  Shares  of  £1  each 

£96,900  5%,  Debs  toBearer 

of  £100  each. 
£199,500  6%  Deb.  stock. 

£189,600    4^%  Sterling 
Debs. 

£150,000  5%  1st  Mort. 

Deb.  stock. 
65,000  Ord.  shares  of  £1 

each  ;  £50,000  ^%  1st 

mort.  Debs. 
£154,100  6%  1st  Mt.  Bds 
•1800,000  Com.  stk.  ($100 

shares). 
£200,000  partic.  6%  Deb, 

stock. 

£415,700  5%  ster.  Debs. 

£100  each. 
£200,000  b%  1st  mort. 

30-yr.  Gold  Bonds. 


Pkicb 

OF 

Issue. 


21s. 

21s. 
share 

Par 
£99% 
£100% 
96% 

Par 

£100% 
£98i% 
Par 
Par 
Par 
Par 


97% 
Par 
£95% 

Par 

97i% 


Tend'r 
£98i% 
Par 
£95% 
Par 
95% 


Par 

Par 

96% 
$50 

Par 

£99% 

£861% 


G 
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RECENT  NEW  ISSUES— Continued. 


Date  of 
Issue. 


Nov.'13. 

5  Apr. '13. 

8  Apr.  '13. 

5  Nov.'13. 
12  Apr.  '13. 
26  June'13. 
11  Nov. '13. 
22  May  '13 

26  May  '13, 

11  June'13. 
20  Oct.  '13. 

14  Apr.  '13. 
8  Apr. '13 

22  July '13 

27  Oct.  '13. 

2  Apr  13 
22  July  '13. 

8  Apr. '13. 
30  May  '13. 
20  Nov. '13. 

15  May '13. 

17  Jan.  '13. 

25  July  '13. 

5  May  '13. 
22  July'13. 

24  July  "13. 

4  Oct.  '13. 

26  Sept. '13. 

5  July  '13 
24  May  '13. 

5  June'13. 

12  Sept.  '13 

16  May  '13. 

17  Apr.  '13 
8  Nov. '13. 

17  Oct.  '13. 


Name  of  Com- 
pany. 


Porto  Rico  Rail- 
ways Co. 
Priuc(i  Albert  (City 

of),  Sask'wan. 
Railway  Share  Tr't 

and  Agency 
RangooD  Electric 
Tram  &  Supply. 
Regina(City  of)  ... 

Rio  Bravo  Planta- 
tions &  Timber 
Roumania  (Roy  l 

Govt,  of) 
Royal  M  lil  Steam 

Packet  Co. 
Russ  iau  Govt. 

(Troitzk  Rly.) 
Ruston,  Proctor 

&  Co. 
St.  Petersburg(City 
of). 

San  Paulo(Stateof) 

Saskatchewan  (Pr. 
-f). 

Shervard  (J.  H.) 

Manufact'g.  Co 
Ship  Canal  Poit 
land  Cement 
Manuf. 
South  Africa 

(Union  of). 
South  Australian 
Gov. 

Southern  Alberta 

Land. 
Southern  Punjab 
Railway  Co. 
pani6h..iverPiiip 
&  P.I  per  Mills 

Tolteca  Portland 
Cement  Co. 

Toronto  Power. 


Description. 


Capital  expenditure.. 
Developing  water  power 
Additional  capital...., 


Additional  Capital  for 

increasing  business. 
Public  Works   , 


Cultivation,  &c., of  lands 
in  Rep  of  Guatemala, 

Repay  Floating  Debt, 
etc. 

Provide  for  Purchase  of 
Nelson  Lines,  etc. 

I  Construct  and  work  ex- 
tension  f  Railway. 

Further  Capital  for  in- 
crease of  business. 

Tramway  Extension, 
Bridges,  etc. 

Repayment  of  Treasury 
Bills 

Public  purposes  


Uitkyk  Collieries.. 

United  Fruits  Co 
and 


(City 
(City 


19  July'13. 


United  Salt 
Power  Co. 

Vancouver 

of). 
Vancouver 
of). 

Vancouver  Power 
Co. 

Van  d(  n  Berghs 

Victoria  (City  of), 

Brit.  Columbia 
Victoria  (Govern 

ment  of) 
Victoria  (Govern 

ment  of) 
Walpole  Brothers 

Western  Australia 

Government. 
Western  Australia 

Govt. 
Western    Gan \da 
Mortgage  ro. 

Winnipeg  (City  of) 


New  Factory  and  addi- 
tions. 

Erect  additional  Kilns, 
etc. 

Railways,  Telegraphs, 
etc. 

New   Railways,  Water 
Works,  etc. 

onstruction  work,  etc 

Completion  of  Jullun 

dur  Doab  Rly.,  etc, 
Repay  outstanding 
Loans    and  provid 
Working  Capital. 
Manuf  P'tland  Cement, 
etc.,  in  Mexico. 

General  purposes; 

tensions. 
Repayment    of  Loans 
and  further  working 
capital. 
Develop  European  busi- 
ness, etc. 
Hrodie  Patent  Process 
manufy.     salt  and 
elect,  power. 
To  provide  Schools 
Sewei  s  &  Waterworks 
Bridges.  Hospital,  Roads 
etc. 

To  meet  Cost  of  Exten 

sions,  etc. 
Furtiier  developments. 


Amount  of  Issue, 

ETC. 


Main  Drainage,  etc  

Redemption  of  Loan  of 
1883 

Red'mpti'n  of  1883Loa  , 
and  fo  R  ilw'y  vV^'rks. 

Pay  off  Liab.,  addit  ional 
citp'tal. 

Kedeem  1913  Ti  easury 
Bills  :  Public  Works. 

Railways  and'  other 
I'ublic  Works. 

Repay  W<^storn  Canada, 
Land  Co.  and  Exten- 
sion. 

Extension  of  Water 
Supply,  etc. 


$500,000  7%  cum.  Pref. 

shares.  n 
£102,700  4iX  Debs. 

bearer,  £100  each. 
£200,000  1st.  Deb. 

stock. 

£100,000  5%  Mort.  Deb. 

stock. 
£553,900  5%  con  sol.  reg. 
stock. 

£100,'  00  conv.  6%  l.-l 
Debs. 

£1,980,000  4i%  Gold  Loan 

of  1913. 
£1,200,000  Ord.  stock. 

£3,100,000  guaranteed 
4i%  Bonds. 

00.000  Ord.  shares  of  £1 
each. 

£2,300,000  4i%  Loan  of 
1913. 

£4,000,000  5%  Treasury 

Bonds. 
£1,000,000  4%  10  yr.  Debs. 

$750,000  Redeem .  7%  cum . 

Pref.  Shares  of  $100ea. 
150,000  6%,  cum.  part  c. 

Pref.  shares  of  £1  each 

£4,000.000  4%  C(msoli- 
dat.ed  stock,  1943-63 

£1.000.' 00  4%  Inscribed 
stock,  1940-60. 

£250,000  6X  "A"  Deb 
stock. 

£500.000  4%  Deb.  stock. 

£300,000  6%  2nd  Mort. 
S  er.  Notes. 


Price 

OF 

Issue. 


6%  1st  Mort 
bearer,  £100 


£180,000 
Debs., 
bonds. 
£616, 4384i%consol. guar. 

Deb.  stock. 
£75,000  8%  cum.  Convert. 
Pref.  Shares   of  £11 
each. 

.$12,000,000  Gold  6%  4-yr. 

coupon  notes. 
235,000  6%  cum.  partic. 
Pref.  shares  of  £1  each 

£510,000    4i%  Consoli- 
dated Stock. 
£  61,200  4i%  Con  sol. 
stock. 

£650,000  4i%  perp.  guar. 

Deb.  stock. 
500.000    6%     'B"  cum. 

P  ef  shares  of  £1  each. 
£482.8^6     4^%  Consol. 

£3,000,000  4%  Stock  and 
Deos. 

£2  000.000  4%  Consol  in- 
c.  ibed  Stock,  1940-60. 
£50,000  P%  1st  Mort,  Deb. 

stock  (£5  multiples). 
£2,000,000  4%  Inscribed 

Stock,  1942-62. 
£1.000.000  4%  Inscribed 

Sfo.'k,  1942-62. 
£300,000    %  20 -yr.  1st 
Moi  t.  Bonds. 

£690,000  a '%  consol.  reg. 
stock,  1943-63. 


100% 
anada. 
£86% 

Par 


£101% 
97i% 
£91% 
£112^% 
95% 
Par 
93|7o 
£97% 
96% 
Par 
Par 

£100% 
£97% 
£95% 
95% 


£96 


97% 
Par 

98^% 
Par 


95% 
£95% 


Far 


£98% 
Par 
£98^% 
£97% 

94% 

£97% 
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DIGEST  OF  COMPANY  REPORTS  AND  BALANCE  SHEETS. 

EVERY  Report  and  Balance  sheet  published  by  the  Companies  quoted 
in  the  Tables  of  this  Review  is,  immediately  on  its  appearance, 
abstracted  by  financial  experts.  The  Abstracts  relating  to  those 
Companies  of  great  public  interest  are  then  submitted  to  the  respective 
Companies  for  verification,  and  are  subsequently  printed  here.  Tha 
Abstracts  of  Companies  whose  secvarities  are  only  held  by  a  comparatively 
email  proportion  of  the  public  are  forwarded  to  any  reader  who  cares  to  send 
the  Coupon  contained  in  each  issue  with  a  request  for  the  information. 

The  last  right-hand  column  of  the  Statistical  Record  of  price  movements 
of  stocks  given  in  this  issue  indicates  in  which  monthly  issue  the  Abstract 
relating  to  every  investment  has  appeared,  so  that  the  last  twelve  consecutive 
numbers  of  the  Review  give  a  compact  file  of  the  essential  points  which 
determine  the  relative  safety  and  desirability  of  all  the  investments  quoted  in 
the  Review. 

A  detailed  explanation  of  the  method  upon  which  the  companies'  accounts 
are  analysed  is  given  in  the  Investors'  Four  Shilling  Year  Book  (for 
particulars  see  Advertisement)  as  it  is  too  lengthy  to  reproduce  each  month 
in  this  Review.  Readers  who  do  not  wish  to  buy  the  Year  Book  can 
obtain  one  of  these  Explanatory  Statements  on  application  to  the  Publisher. 
The  following  short  "  Key  to  the  Digests  "  must  here  suffice :  — 

Key  to  Digests. 
I.  The  page  of  the  Table  giving  the  statistical  record  of  the  stock  is 
indicated,  and  the  number  of  the  report  indicating  the  age  of  the 
Company.  II.  Alterations  in  Capital  Account  and  constitution  (if  any) 
are  noted.  III.  Pre-ent  profits  are  compared  with  those  of  previous 
years.  IV.  The  Dividends  declared  are  given  and  compare  witli  former 
dividends.  The  paid-up  amounts  of  the  sub-divisions  of  the  Company's 
Capital  are  also  given.  (The  aruouni  of  stock  in  every  <  apilul  IHri.non  and  the 
Dividends  paid — iajront  oj  and  behind  each  stock — in  evfry  sub-division  oi  Capital 
and  the  Diridevds  ranking — in  front  of  and  the  Dividends  .aid  cm  issues  ranking 
behind  each  sub-division  of  Capital— indicate  the  degree  of  sajely  attaching  to  the 
Capital  and  Income  comprised  in  each  sub-division  in  a  Company's  Capital..) 
V.  Profits  carried  foi  ward  and  Reserve  funds  are  noted  VI.  Tiie  Company's 
Assets  are  commented  upon  and  the  Company's  position  as  against  outside 
creditors  is  defined. 

In  all  eases  where  the  Company's  figures  do  not  admit  of  being  treated 
upon  the  above  principle  this  fact  is  indicated  by  an  asterisk. 

Annual  subscril:)ers  to  the  Review  can  obtain,  free  of  charge,  an  opinion 

on  Company  Reports  and  Balance  Sheets  prior  to  Sliareholders"  Meetings  if 

they  forward  the  Report  to  the  Editor  three  clear  days  Ijefo'-e  the  meeting. 


AERATED  BREAD,  tables  p.  37.— 
'SOth  rep.  to  27  Sep.  '13.  Profit  : 
Nett  profit  £69,023,  (£51,518  Sep.  '12; 
£41,491  Sep.  '11);  bt.  ford.  £17,031; 
total  available  £86,054.  (No  Debs.) 
Div.  declared :  Shakes,  on  £192,954, 
27J%,  absorbing  £49,967.  Reserve  : 
There  ie  no  Reserve  fund.  To  staff 
l)onu8  £4,824.  Carried  ford.  £31,263. 
Deprecn.  £8,000  hsLS  been  allowed  on 
properties,  plant,  etc.,  for  the  year. 
Co.  has  inve3tment.s  (mainly  in  Con- 
sols and  India  21%  stock)  £46,771. 
Assets  :  Balance  sheet  shows 
£310,645  assets  of  tangible  property. 
Liquid  a/ssets  amount  to  £127,650, 
and  current  liaba.,  apart  from  final 


div.  and  staff    bonus    declared,  to 
£45,264.    Meeting  3  Nov.  '13. 
Year.  Highest.  Lowest.  Div.% 

£1  Shares.    (Divs.  due  May  Nov.) 

1908    61    ...        3i    ...  27i 

1909    4i    ...        34    ...  27i 

1910    4t^  ...        3S    ...  25 

1911    4|    ...        2m  ...  221 

1912    3f|  ...        2[i  ...  25 

For  prev.a/cs  see  'Investors'  4/-  Year  Book.' 

ALUFN  (EDGAR)  &  CO.*  (Steel  Mfrs., 
Sheffield),  tables  p.  37.— A/cs  not 
made  public;  the  following  is  taken 
from  statement  filed  at  Somerset 
House. — 13th  ann.  rep.  to  31  Mar.  '13. 
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Alteration  in  Cap.  a/c.  £25,000  more 
Pref.  sliaree  have  been  issued  during 
the  y^iar.  Balance  :  Credit  balance 
of  P.  &  L.  a/c  ifl  £61,518,  (£55,502  Mar. 
'12;  £42,520  Mar.  '11).  There  are  no 
Debs.  Div.  declared  :  Pref.  shares,  on 
£225,000  oum.  5%  P.a.,  in  full.  Ord. 
SHARES,  on  £162.000  (held  chiefly  by 
directors  and  staff)  divs.  not  pub- 
lished. Reserve  :  Reserve  funds  ap- 
pear at  £80.173,  (£65,173  Mar.  '12). 
Share  premium  a/c  appears  at 
£9,126.  Co.  has  unparticularised  in- 
vestments (at  cost)  £12,600.  Assets  : 
Statement  shows  £534,284  assets  of 
tangible  property  and  Groodwill 
valued  at  £100,000.  Liquid  assets 
amount  to  £338,608  and  current 
liabs.  to  £96,465. 

Year.  Highest.  I»owest.  Div.% 

£1  Pref.  Shares.    (Divs.  Apl.  Oct.) 

1908    II    ...        1     ...  5 

1909   :   1t^  ...        1     ...  5 

1910    11    ...        1     ...  5 

1911    H    ...        1     ...  5 

1912    1t^  ...        1     ...  5 

For  prev.ajca  see  'Investors'  4/-  Year  Book.' 

AMAZON  TELEGRAPH,  tables  p.  71.— 
19th  ann.  rep.  to  30  June  '13.  Altera- 
tion IN  Cap.  a/c.  £8,400  5%  Debs, 
have  been  redeemed.  Interest :  De- 
bentures, on  £291,600  redeem.  5%, 
in  full,  absorbing,  with  Sinking  fund 
contribution,  £22.918.  Profit  :  After 
paying  Deb. int.  and'Deb. Sinking  fund 
contribution  and  providing  £2,500 
for  renewal  and  maintenance  of 
cable  steamers,  nett  profit  is  £21,157, 
(£26,245  June  '12;  £48,580  June  '11); 
bt.  ford.  £5,664;  total  available 
£26,821.  Div.  declared:  Ord.  shares, 
on  £250,000,  4|%,  absorbing  £11,250. 
Reserve:  To  Reserve  fund  £10,000, 
making  it  £40,000.  Co.  has  unpar- 
ticularised investments  £24,949  (at 
cost),  the  remainder  of  the  Reserve 
fund  being  employed  in  the  under- 
taking. Deprecn.  allowed  (if  any) 
is  not  shown  separately  in  the  a/cs. 
Assets  :  Balance  sheet  shows  £622,843 
assets  of  tangible  property,  of  which 
£97,092  is  liquid.  Current  liabs., 
escl.  div.  declared,  amount  to 
£16,022.  Meeting  18  Nov.  '13. 
Year.  Highest.    Lowest.   Div.  % 

Debs.     (Int.  due  June  Dec.) 

1908    95     ...       86J    ...  5 

1909    103     ...       92     ...  5 

1910    1021    ...       95     ...  5 

1911    102     ...      96     ...  5 

1912    100     ...       95i    ...  5 

£10  Ord.  (Div.  due  Nov.) 

1908    3i    ...        2     ...  Nil 

1909    4     ...        21    ...  Nil 

1910    6S    ...        31    ...  Nil 

1911    71    ...        51    ...  4 

1912    7g    ...        7     ...  4i 

For  prev.alcs  see  'Investors'  4/-  Year  Book.' 

ANCLO-ECYPTIAN  BANK,  tables  p. 
27.— 27th  ann.  rep.  to  31  Aug.  '13. 
Profit:  Nett  profit  is  £108,026, 
(£107,904  Aug.  '12;  £114,905  Aug.  '11); 
bt.  ford.  £52,000;  total  available 
£160,026.  Div.  declared  :  Shares,  on 
£500,000,  15%,  absorbing  £75,000. 
Reserve:  To  Reserve  fund  £20,000, 
making  it  £680.000.  To  Staff  Provi- 
dent fund  £2,526.  To  writing  down 
Premises  a/c  £5,000.  Carried  ford. 
£52,000.      Pension     Reserve  fund 


stands  at  £104,389.  Assets  :  Balance 
sheet  shows  £5,467,877  assets  of  tan- 
gible property,  freehold  premises 
appearing  at  £63,665,  and  the 
remainder  being  liquid.  Current 
liabs.,  apart  from  final  div- 
declared,  amount  to  £4,073,462. 
Meeting  18  Nov.  '13. 
Year.  Highest.    Lowest.    Div.  % 

£15  Shares  £5  pd.    (Divs.  due  J.  D.) 

1908    14^    ...       12J    ...  15 

1909    15     ...       131    ...  15 

1910    14     ...       12J    ...  15 

1911    13J    ...       12     ...  15 

1912    13^    ...       113    ...  15 

For  prev.alcs  see  'Investors'  4/-  Year  Book.' 

ANGLO-FRENCH  MERCANTILE  & 
FINANCE,  tables  p.  59.— 3rd  rep.  to 
30  Sep. '13.  PROFIT:  Nett  profit  £73.455 ; 
bt.  ford.  £2.481;  total  available 
£75,936.  (No  Debs.)  Div.  declared: 
Shares,  on  £1,000,000,  5%,  absorbing 
£50,000.  Reserve  :  There  is  no  Re- 
serve (fund.  Written  off  capital 
issue  expenses  £14,884,  leaving  them 
£10,000.  Carried  ford.  £11,052.  Report 
states  that,  in  the  opinion  of  the 
board,  the  investments  (£548,827)  ex- 
ceed in  value  the  figure  at  which 
they  appear,  the  quoted  securities, 
taken  at  cost  £388,746,  showing  an 
appreciation  at  middle  prices  at  date 
of  a/cs.  Assets:  Balance  sheet 
shows  £1,031,507  assets  of  tangible 
property,  the  bulk  of  which  may  be 
considered  liquid.  Current  liabs., 
apart  from  final  div.  declared, 
amount  to  £5,455.  Meeting  11  Nov. 
'13. 

Year.  Highest.  Lowest.  Div.% 

£1  Shares. 

1911    1t^  ...         i    ...  Nil 

1912    It's  ...  3    ...  Nil 

For  prev.alcs  see  'Investors'  4/-  Year  Book.' 

ANGLO-SOUTH  AMERICAN  REAL 
PROPERTY,  tables  p.  55.— 2nd  ann. 
rep.  to  31  Dec.  '12.  Interest :  Deben- 
tures, on  £245.000  redeem.  4J%  1st, 
in  full,  absorbing  £11,250.  Balance  : 
The  period  having  been  one  of  con- 
struction only,  expenses  for  the  year 
£12,595  have  been  added  to  debit  bal. 
bt.  ford.  £2,784,  making  total  debit 
balance  carried  ford.  £15,379.  Div. 
declared :  Shares,  on  £125,000, 
nil  (nothing  yet  paid).  Reserve  : 
There  is  no  Reserve  fund.  Deb. 
redemp.  a/c  appears  at  £7,612. 
Among  the  liabs.  is  £166,061  due  to 
Bankers.  Deb.  trustees  hold  cash 
£249,837.  Prelim,  expenses  £1,456 
and  Deb.  issue  expenses  £10,324  re- 
main to  be  written  off  the  assets. 
Assets  :  Balance  sheet  shows 
£522,437  assets  of  tangible  property. 
There  are  no  liquid  assets.  Current 
liabs.,  apart  from  above  amount  due 
to  bankers,  amount  to  £5,924. 

ARGENTINE  LAND  &  INVESTMENT, 

tables  p.  55. — 27th  ann.  rep.  for  12 
mos.  To  30  June  '13.  Interest :  Deb. 
STOCK,  on  £9,825  redeem.  4%.  in  full, 
absorbing  £393.  Profit  :  After  pay- 
ing Deb.  int.,  nett  profit  is  £73.684, 
(£50,003  June  '12;  £15,564  6  mos.  to 
June  '11);  bt.  ford.  £2.212;  total 
available  £75,896.  Div.  declared : 
Pref.  shares,  on  £435,840  cum.  5%, 
in  full,  absorbing  £21.792.  Income 
STOCK,  on  £94,274  redeem.  4%,  in  full,. 
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absorbing  £3,771.  (This  stock  was 
issued  for  arrears  of  Pref.  div.  to 
31  Dec.  '05.)  Ord.  shares,  on  £52,234, 
5%,  absorbing  £2,612.  To  redemp. 
of  Income  Stock  £45,000.  Carried 
ford.  £2,721.  Reserve  :  Tbere  is  no 
General  Reserve  fund.  Land  Sales  a/o 
appears  at  £202,388  (deer.  £27,577)  and 
Interest  Suspense  a/c  at  £4,802  (incr. 
£747).  Deprecn.  on  bldgs.,  plant,  etc., 
£4,974  and  on  investment  in  Consols 
£1,064  have  been  allowed  for  the 
year.  Assets  :  Balance  sheet  shows 
£780,605  assets  of  tangible  property. 
Liquid  assets,  incl.  land  instalments, 
are  £146,373  and  current  liabs.,  incl. 
final  divs.,  etc.,  amount  to  £78,998. 
Meeting  6  Nov.  '13. 
Tear.  Highest.   Lowest.    Div.  % 

£4  Pref.    (Divs.  due  May  Nov.) 

1908    31    ...        33^  ...  5 

1909    4     ...        31    ...  5 

1910    4     ...        31    ...  5 

1911    4t%  ...        31    ...  5 

1912    7g    ...        4t%  5 

Income  Stock.    (Int.  due  Nov.) 

1908    76     ...       58     ...  4 

1909    80     ...       63     ...  4 

1910    80     ...       75     ...  4 

1911    921    ...       73     ...  4 

1912    98     ...       91     ...  4 

£1  Ord.     £i  Paid.    (Div.  due  Nov.) 

1908    H  ...         i    ...  5 

1909    I    ...         T%  ...  5 

1910    M  ...         ^  ...  5 

1911    1     ...  T%  ...  5 

1912    11    ...         g    ...  5 

For  prev.alcs  see  'Investors'  4/-  Year  Book.' 

ARGENTINE      SOUTHERN  LAND, 

tables  p.  55. — 25th  ann.  rep.  to  30 
June  '13.  Profit  :  Nett  profit  is 
£26,952,  (£15,784  June  '12;  £11,788 
June  '11);  bt.  ford.  £15,734;  total 
available  £42,686.  (No  Debs.)  Div.  de- 
clared :  Shares,  on  £280,000,  7%,  ab- 
sorbing £19,600.  Reserve  :  To  Reserve 
£5,000,  making  it  £60,000,  employed 
in  the  business.  Carried  ford. 
£18,086.  Machy.  and  Tools  Renewal 
fund  appears  at  £3,407  (incr.  £150). 
Assets  :  Balance  sheet  shows  £392,348 
assets  of  tangible  property.  Liquid 
assets  are  £80,736  and  current  liabs., 
incl.  div.,  amount  to  £30,855.  Meet- 
ing 16  Oct.  '13. 

Year.  Highest.  Lowest.  Div.% 

£1  Shares.    (Div.  due  Jan.) 

1908    4i    ...        3t%  ...  20 

1909    31    ...        2i    ...  10 

1910    31    ...        2t^  ...  5 

1911    2g    ...        21    ...  5 

1912    2h    ...        Ih    ...  5 

For  prev.  ales  see  'Investors  4/-  Year  Book' 

AUCKLAND  ELECTRIC  TRAMWAYS, 

tables  p.  35. — Ann.  rep.  to  30  June 
'13.  Alteration  in  Cap.  a/c.  During 
the  year  £50,000  more  Pref.  shares 
have  been  issued  and  the  amount  of 
Deb.  stock  outstanding  has  increased 
by  £20,513.  Interest :  Deb.  stock,  on 
£388,537  redeem.  5%  Ist,  in  full,  ab- 
sorbing £18,977.  Profit  :  After  pay- 
ing Deb.  int.  and  providing  £25,000 
for  renewals  and  deprecn.,  nett  pro- 
fit is  £54,177,  (£51,608  June  '12; 
£43,574  June  '11);  bt.  ford.  £8,268; 
total  available  £62,445.  Div.  de- 
clared :  Pref.  shares,  on  £150,000 
cum.  6%  p  a.,  in  full,  from  dates  of 
payment,  absorbing  £8,455.  Ord. 
shares,  on  £350,000,  7  11-12%  (7^%  June 


'12;  7%  June  '11)  absorbing  £27,708. 
Eeseevb:  To  Reserve  a/c  £17,500, 
making  it  £102,500.  Carried  ford. 
£8,782.  Provision  for  renewals  and 
deprecn.  now  amounts  to  £61,162. 
Commissions  and  discounts  on  shares 
and  Debs,  issued  £25,644  remaii.^  to 
be  written  off  the  assets.  Assets  : 
Balance  sheet  shows  £1,047,109  (assets 
of  tangible  property.  Liquid  assets 
amount  to  about  £58,000,  and  cur- 
rent liabs.,  including  bank  overdraft 
£11,122,  but  apart  from  final  divs. 
declared,  to  £51,664.  Meeting  9  Oct. 
'13. 

For  prev.alcs  see  'Investors'  4/-  Year  Book.' 

AUSTRALIAN  MERCANTILE  LAND 
&  FINANCE,  tables  p.  56.— 49th  ann. 
rep.  to  30  June  '13.  Alteration  in 
Cap.  a/c.  £16,310  more  Deb.  stock 
has  been  purchased.  Interest :  Deb. 
stock,  on  £1,913,340  perp.  3%  and 
4%,  in  full,  absorbing  £75,959.  Pro- 
pit  :  After  paying  Deb.  int.,  nett  pro- 
fit is  £75,390,  (£86,430  June  '12; 
£80,521  June  '11);  bt.  ford.  £127,522; 
total  available  £202,912.  Div.  de- 
clared: Shares,  on  £520,000,  15%,  of 
which  2i%  is  usual  bonus  and  2J% 
extra  bonus,  absorbing  £78,000.  Car- 
ried ford.  £124,912.  Reserve:  Re- 
serve fund  remains  at  £400,000, 
separately  invested  in  trustee  secu- 
rities. Revenue  a/c  for  the  year 
has  been  charged  with  £7,975 
written  off  Premises  a/c  and  £2,722 
prelim,  expenses  of  opening  in 
Argentina.  Assets  :  Balance  sheet 
shows  £3,398,328  assets  of  tangible 
property,  of  which,  apart  from 
loans,  stock,  etc.,  £914,576  is  liquid. 
Current  liabs.,  incl.  final  divs.  and 
bonuses,  amount  to  £440,076.  Meet^ 
ing  6  Nov.  '13. 

Year.  Highest.  Lowest.  Div.% 

4%  Debs.    (Int.  due  Jan.  July.) 

1908    104     ...       98     ...  4 

1909    103     ...       99     ...  4 

1910    103     ...       97     ...  4 

1911    102     ...       98     ...  4 

1912    102     ...       91     ...  4 

3%  Debs.    (Int.  due  Jan.  July.) 

1908    75     ...       71     ...  3 

1909    73     ...       70     ...  3 

1910    76     ...       68     ...  3 

1911    78     ...       74     ...  3 

1912    86     ...       73     ...  3 

£25  Shares  £5  pd.    (Divs.  May  Oct.) 

1908    5     ...        3J    ...  12i 

1909    H  ...       63   ...  m 

1910    71    ...        6h    ...  m 

1911    71    ...        6J    ...  121 

1912    7i    ...        6k    ...  12^ 

£25  Shares  £3  pd.     (Divs.  May  Oct.) 

1908    5     ...        Zk    ...  12i 

1909    43    ...        5i    ...  12i 

1910    4t%  ...        33    ...  12^ 

1911    5     ...        33    ...  12^ 

1912    Ah    ...        Zh    ...  12^ 

For  prev.alcs  see  'Investors'  4/-  Year  Book.' 

BALDWINS  (Sheet  Metal  Mfrs.  and 
Colliery  Owners),  tables  p.  64.— 11th 
ann.  rep.  to  30  June  '13.  Interest : 
Deb.  stock,  on  £500,000  redeem  4^%, 
in  full,  absorbing  £22,500.  Profit: 
After  paying  Deb.  int.,  nett  profit  is 
£184,165.  (£127,985  June  '12;  £126,148 
June  '11);  bt.  ford.  £48,826;  total 
available  £232,991.  Div.  declared  : 
Pref.  shares,  on  £250,000  cum.  5^%, 
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in  full,  abeorbing  £13,750.  Ord. 
SHARES,  on  £550,000,  10%,  (10%  June 
'12;  11%  June  '11),  absorbing  £55,000. 
Reserve:  To  Reserve  fund  £115, lb6, 
making  it  £415,186,  against  which 
£165,186  Goodwill  is  written  off,  leav- 
ing fund  at  £250,000.  Co.  has  un- 
particularised  investments  (at  cost 
or  under)  £121,653,  the  remainder 
of  the  fund  being  employed  in  the 
business.  Carried  ford.  £49,u^. 
Sinking  funds  for  redemp.  of  Debs. 
£68,072  and  deprecn.  of  leaseholds 
£18,064  are  represented  by  premiums 
paid  on  policies  with  Sun  Life  Office. 
Deprecn.  £39,000  on  bld^s.,  plant  and 
machy.  has  been  allowed  for  year, 
making  provision  to  date  £175,000. 
Assets  :  Balance  sheet  shows 
£2,045,286  assets  of  tangible  property. 
Goodwill  and  trade  marks,  licences, 
etc.,  having  been  written  off.  Incl. 
£406,477  stook-in-trade,  liquid  assets 
are  £1,024,484.  Current  liabs.,  incl. 
final  divs.,  amount  to  £360,095,  and 
there  is  a  contingent  liab.  of  £37,000 
under  a  guarantee.  Meeting  Birm- 
ingham 16  Oct.  '13. 


Year.  Highest.  Lowest.  Div.% 

Debs.    ((Int.  due  Jan.  July.) 

1908    105     ...       99     ...  4i 

1909    106     ...     100     ...  4i 

1910   104     ...       99     ...  4i 

1911    105     ...     100     ...  4i 

1912    104i    ...     100     ...  41 

£1  Pref.    (Divs.  due  Feb.  Aug.) 


1909 


1910    11    ...        1     ...  5J 

1911    li    ...        1     ...  5^ 

1912    1t%  ...        1t^  ...  51 

For  prev.  ales  see  'Investors  4/-  Year  Book' 

BELFAST  STEAMSHIP,  tables  p.  68. 
— A/cs  not  made  public;  the  follow- 
ing is  taken  from  statement  filed  at 
Customs  House,  Dublin,  and  from 
other  sources. — 41st  ann.  rep.  to  31 
Dec.  '12.  Alteration  in  Cap.  a/c. 
£15,300  Deb.  stock  has  been  re- 
deemed. Interest:  Deb.  stock,  on 
£9,700  redeem.  4%,  in  full.  Balance: 
Reserves  and  undivided  profits 
lumped  together  appear  at  £88,91;c 
(£85,310  Dec.  '11;  £80,382  Dec.  '10). 
Div.  declared :  Shares,  on  £125,000, 
5%,  (5%  Dec.  '11;  5%  Dec.  '10)  absorb- 
ing £6,500.  Reserve  :  Reserve  funds 
are  not  separately  shown.  Assets  : 
Statement  shows  £243,020  assets  of 
tangible  property.  Liquid  assets 
amount  to  £29,417  and  current  liabs. 
to  £19,392, 

For  prev. ales  see  'Investors'  4/-  Year  Book.' 

BIECKERT'S  BREWERY.*  tables  p. 
29.— 13th  ann.  rep.  to  30  June  '13. 
Alteration  in  Cap.  a/c.  £3,044  more 
4%  Deb.  stock  and  £10,000  more 
6%  Debs,  have  been  redeemed. 
Interest :  Deb.  stock,  on  £92,381 
redeem.  1st  4%,  in  full,  ab- 
sorbing £3,756;  on  £100,000  irre- 
deem.  5%,  in  full,  absorbing  £5,000; 
Debentures,  on  £30,700  redeem.  6%, 
in  full,  absorbing  £2,442.  Profit: 
After  paying  Deb.  int..  nett  profit  is 
£87,594,  (£73.680  June  '12;  £57.854 
June  '11);  bt.  ford.  £13,556  ;  total 
available  £101  150.  Div.  declared  : 
Pref.  stock,  on  £311,160  cum.  5% 
in  full,  absorbing  £15,558.  Ord. 
stock,  on  £375,000,    9%,  absorbing 


£33,750.  Reserve  :  To  General  Re- 
serve fund  £35,000.  maTiing  it 
£175,000,  against  which  are  unpar- 
ticularised  investments  £100,435  (at 
cost).  Div.  Equalisation  fund  re- 
mains at  £15,000,  and  San  Carlos 
Brewery  Suspense  a/c  at  £19,993.  To 
Income  Tax  Reserve  £2,000.  Carried 
ford.  £14,842.  Deprecn.  £6,000  on 
machy.  has  been  allowed  for  the 
year.  Assets  :  Balance  sheet  does 
not  show  position  owing  to  under- 
taking and  business  being  lumped 
with  lands,  bldgs..  etc.,  for  £841.353. 
Casks,  bottles,  horses,  drays,  etc., 
are  £79,395  and  liquid  assets  are 
£299,262.  Shares  in  San  Carlos  Brew- 
ery remain  at  £20,000.  Ctirrent 
liabs.,  incl.  final  divs.,  are  £103,934 
and  there  is  a  contingent  liab.  as 
to  principal  and  int.  on  £172,500 
Debs,  issued  by  San  Carlos  Brewery. 
Meeting  24  Oct.  '13. 
Year.  Highest.   Lowest.   Div.  % 

Irred.  Debs.   (Int.  due  Jan  July.) 


1908   

98 

93 

...  5 

1909   

98 

90 

...  5 

1910   

98 

92 

...  5 

1911   

97 

92 

...  5 

1912   

97 

89 

...  5 

1st  Debs. 

(Int. 

due  Jan. 

July.) 

1908   

88 

82 

...  4 

1909   

95 

86 

...  4 

1910   

94 

88 

...  4 

1911   

96 

90 

...  4 

1912   

95 

88 

...  4 

Pref.  stock. 

(Div« 

.  due  Jan.  July. 

1908   

89 

79k 

...  5 

1909   

85 

70 

...  5 

1910   

87 

73 

...  5 

1911   

86 

78 

...  5 

1912   

89 

80 

...  5 

Ord.  stock.     (Divs.  due  Oct.) 

1908   

216 

...  150 

...  15 

1909   

160 

90 

...  Nil 

1910   

107 

89 

...  5 

1911   

138 

...  115 

...  7 

1912   

130 

...  112 

...  8 

For  prev. ales  see  'Investors'  4/-  Year  Book.' 


BRADLEYS      (Chepstow  Place), 

tables  p.  39. — 1st  ann.  rep.  to  12  July 
'13.  Profit:  Nett  profit  £84,153. 
(No  Debs.)  Div.  declared :  Pref, 
shares,  on  £300,000  cum.  5J%  p. a., 
in  full  from  dates  of  payment,  ab- 
soirbing,  with  int.  on  prepaid  instal- 
ments, £10,622.  Ord.  shares,  on 
£300,000,  10%  p. a.,  absorbing  £21,346. 
Reserve  :  To  create  a  General  Re- 
serve  fund  £20,000.  Co.  holds  invest- 
ments (at  market  value)  £32,312. 
To  proportion  due  to  vendors 
£27,714.  To  income  tax  £428. 
Carried  ford.  £4,043.  Ample 
allowance  is  stated  to  have  been 
made  for  deprecn.  and  bad  debts. 
Assets:  Balance  sheet  shows  £381.016 
assets  of  tangible  property  and 
Goodwill  valued  at  £287.395.  Liquid 
assets  amount  to  £201,085  and  cur- 
rent liabs.,  including  final  divs.  de- 
clared, to  £44,368. 

BRICKWOOD    &    CO.  (Brewers). 

tables  p.  29. — 22nd  ann.  rep.  to  30 
Sep.  '13.  Alteration  in  Cap.  a/c. 
£2,000  5%  Debs,  have  been  redeemed 
and  cancelled.  Interest :  Deb.  stock, 
on  £300,000  redeem.  4%  1st,  in  full. 
ab.s.orbing  £11.300  and  on  £81,000  ir- 
redeem.  6%  "  B,"  in  full,  absorbing 
£4,576.     Debentures,  on  £75,000  re- 


DIOJEST  OF  THE  MONTH'S  REPORTS  1089 


deem.  5%,  in  full,  absorbing  £3,767. 
Profit  :  After  paying  Deb.  and  other 
int.,  nett  profit  is  £47,774.  (£44.891 
Sep.  '12;  £45,132  Sep.  '11);  bt.  ford. 
£9,567;  total  available  £57,341.  Div. 
declared:  Pref.  shares,  on  £100, Ouo 
cum.  6%  "  A,"  in  full,  ab&orbing 
£5,650;  on  £72,000  cum.  6%  "  B,"  in 
full,  absorbing  £4,113.  Ord.  shares, 
on  £326,000,  10%  (8%  Sep.  '12;  10% 
Sep.  '11),  absorbing  £30,698.  Reserve  : 
To  Geueral  Reserve  a/c  £8,000,  mak- 
ing it  £80,000,  employed  in  the 
business.  Carried  ford.  £8,880. 
Deprecn.  allowed  for  the  year 
is  not  shown  in  the  a/cs. 
Assets  :  Balance  sheet  does  not  show 
position  owing  to  Goodwill  being 
lumped  with  property,  etc.,  for 
£1,010,767.  Liquid  assets  amount  to 
£87,348,  and  current  liabs.,  apart 
from  final  divs.  declared,  to  £58,064. 
Meeting  Ports^ea  12  Nov.  '13. 
Year.  Highest.   Lowest.    Int.  % 

1st  Deb.  Stock.    (Int.  Jan.  July.) 

1908    85     ...       74     ...  4 

1909    83     ...       78     ...  4 

1910    80     ...       77     ...  4 

1911    82     ...       77     ...  4 

1912    79     ...       74     ...  4 

For  prev.  ales  see  'Investors  4/-  Year  Book' 


BRISTOL     UNITED  BREWERTES,* 

tables  p.  29. — Ann.  rep.  to  30  Sep. 
'13.  Interest :  Deb.  stock,  on  £200,000 
redeem.  4J%,  in  full,  absorbing 
£9,000,  and  on  £50,000  redeem.  4%, 
in  full,  absorbing  £2,000.  Profit: 
After  paying  Deb.  int.,  nett  profit  is 
£44,795,  (£32,285  9  mos.  to  Sep.  '12; 
£36,760  year  to  Dec.  '11);  bt.  forS. 
£12.726;  total  available  £57,521.  Div. 
declared  :  •  Pref.  shares,  on  £230,000 
cum.  6%.  in  full,  absorbing  £13,800. 
Ord.  shares,  on  £230,000,  10%  (10§% 
p.a.  Sep.  '12;  10%  Dec.  '11),  absorb- 
ing £23,000.  Reserve  :  Capital 
Reserve  at  £124,890;  General  Re- 
serve at  £26,710;  Dividend  Equali- 
sation fund  at  £5,000;  Pension  fund 
at  £1,000,  and  Sykee  Deb.  Premium 
Redemp.  fund  at  £2,500  remain  the 
same.  Co.  holds  trustee  stocks, 
etc.,  lees  reserve,  £29,778  (incl. 
£8,940  own  Sykes  Deb.  stock).  To 
writ«  down  Brewery  Premises 
£10,000.  Carried  ford.  £10,721.  De- 
precn. on  leaiseholds  and  plant  has 
been  allowed  but  amount  is  not 
separately  stated.  Assets  :  Balance 
sheet  does  not  show  position  owing 
to  Goodwill  being  lumped  with  pre- 
mises, plant,  rolling  stock,  etc.,  for 
£250,208.  Other  assets  of  tangible 
property  amount  to  £681,458,  of 
which  £1,173  is  in  hands  of  Deb. 
trustees  and  £109,604  is  liquid.  Cur- 
rent liabs.,  incl.  div.,  amount  to 
£50,844.  Meeting  Bristol  12  Nov.  '13. 
Year.  Highest.    Lowest.   Div.  % 

Debs.     (Int.  due  Jan.  July.) 

1908    100     ...      94     ...  4i 

1909    98      ...       93i    ...  4i 

1910    92     ...       88     ...  H 

1911    96     ...       87     ...  45 

1912    92     ...       89     ...  ^ 

£10  Pref.    (Div.  due  Jan.  July.) 

19C8    121    ...      10     ...  6 

1909    m    ...      10     ...  6 

1910    m    ...        9     ...  6 

1911    11     ...        81    ...  6 

1912    11     ...       10     ...  6 


Year.  Highest.    Lowest.   Div.  % 

£10  Ord.    (Div.  due  Feb.  Aug.) 

1908    173    ...       14J    ...  10 

1909    m    :.       121    ...  10 

1910    14i    ...       m    •••  10 

1911    131    ...       10     ...  10 

1912    m  ...    11   ...  io§ 

For  prev.alcs  see  'Investors'  4/-  Year  Book.' 

^  BRITISH  &  IRISH  STEAM  PACKET, 

tables  p.  69. — A/cs  not  made  public: 
the  following  is  taken  from  State- 
ment filed  at  Customs  House,  Dub- 
lin. 76th  ann.  rep.  to  31  Dec.  '12. 
Interest:  Debentures,  on  £3,800  re- 
deem. 4%,  in  full.  Loss  :  Debit  bal. 
of  P.  &  L.  a/c  is  £2,385.  Div.  de- 
clared: Shares,  on  £110,000,  nil  (1% 
Dec.  '11;  2%  Dec.  '10).  Reserve: 
There  is  no  Reserve  fund.  Among 
the  liabs.  bank  loan  appears  at 
£46,629.  No  deprecn.  has  been 
allowed  for  the  year  on  fleet  and 
premises.  Assets  :  Statement  shows 
£163,769  assets  of  tangible  property. 
Liquid  assets  amount  to  £9,263  and 
current  liabs.,  apart  from  bank 
loan,  to  £5,725. 

BRITISH  AUTOMATIC  CO.,  tables  p. 
39.— 26th  ann.  rep.  to  30  Sep.  '13. 
Profit:  Nett  profit  £37,919,  (£28,982 
Sep.  '12;  £29,742  Sep.  '11);  bt.  ford. 
£5,108;  total  available  £43,027.  (No 
Debs.)  Div.  declared :  Shares,  on 
£400,000,  6k7o,  absorbing  £25,000. 
Reserve  :  To  Reserve  fund  £5,000, 
making  it  £45,000,  against  which  Co. 
has  investments  £41,413.  Written 
off  cost  of  new  machines  £6,084. 
During  the  year  special  deprecn. 
on  leasehold  premises,  plant,  etc., 
£2,048  has  been  provided.  Car- 
ried ford.  £6,943.  Co.  has  in- 
vestment in  subsidiary  co.  £135,000. 
Assets  :  Balance  sheet  does  not 
show  position  owing  to  Goodwill 
and  patents  being  lumped  with 
machines  and  fittings  for  £250,000. 
Liquid  assets  amount  to  £99,612,  and 
current  liabs.,  apart  from  final  divs. 
declared,  to  £23,628.  Meeting  25 
Nov.  '13. 

Year.  Highest.    Lowest.  Div.% 

£1  Shares.    (Divs.  due  May  Nov.) 

1908    SI  ...         i    ...  5 

1909    \i  ...  §i   ..  5 

1910    M  ...  U  ...  5 

1911    1t^  ...  §i  ...  5 

1912    11  ...  h    ...  5 

For  prev.  ales  see  'Investors  4/-  Year  Book' 

BRITISH  THOMSON-HOUSTON  CO., 

tables  p.  39. — 17th  ann.  rep.  to  31 
Dec.  '12.  Alteration  in  Cap.  a/c.  Dur- 
ing the  year  £3,545  more  Deb.  stock 
has  been  redeemed.  Interest :  Deb. 
STOCK,  on  £194,695  redeem.  ^%,  in 
full.  Profit  :  After  paying  Deb.  int. 
and  providing  £27,966  for  deprecn., 
nett  profit  is  £3,034,  (£4,379  9  mos.  to 
Dec.  '11;  £403  12  mos.  to  Mar.  '11);  bt. 
ford.  £7,381;  total  available  £10,415. 
Div.  declared :  Pref.  shares,  on 
£400,000  cum.  4%,  nil  (in  arrears  from 
Feb.  '04).  Ord.  shares,  on  £400,000,  nil 
(nothing  since  Mar.  '03).  Written 
off  fipeoial  experimental  expenses 
£1,825.  Carried  ford.  £8.590.  Reserve: 
There  is  no  Reserve  fund.  Among  the 
liabs.  are  secured  loan  £56,580  and 
amount  due  to  General  Electric  Co. 


•  •UW  UmiAL  MKTHO»  Or  ANALYSIS  WOULD  NOT  REVEAL  TMI«  CO' 
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of  N.  Y.  £746,948.  ASSETS:  Balance 
ebeet  shows  £1,963,676  aeeets  of  tan- 
gible property  and  Groodwill,  patents 
and  licences  valued  at  £86,531.  Liquid 
assets,  apart  from  shares  and  Debs, 
in  other  cos.  £210,35/.  amount  to 
£465,045,  and  current  liabs.,  excl.  se- 
cured loan  and  amount  due  to  Grene- 
ral  Electric  Co.,  to  £243,394. 
For  prev.alcs  see  'Investors'  4/-  Year  Book.' 


BUENOS  AYRES  LACROZE  TRAM- 
WAYS, tables  p.  35. — 8th  ann.  rep.  to 
30  June  '13.  Alteration  in  Cap.  a/c. 
£8,250  more  1st  deb.  .stock  and  £8,800 
2nd  debs,  have  been  redeemed  during 
the  year.  £500,000  3rd  debs,  have 
been  issued  upon  which  £499.005  had 
been  received  at  date  of  a/cs.  In- 
terest: Deb.  stock,  on  £607,117  re- 
redeem.  5%  1st  mort.,  in  full;  Deben- 
tures, on  £391,200  redeem.  5%  2nd 
(extension),  in  full,  and  on  £499, u 
redeem.  5%  3rd  (consol.),  in  full,  ab- 
sorbing altogether  £52,517.  Profit  : 
After  paying  deb.  int.,  placing 
£21,825  to  special  fund  for  renova- 
tions and  £1,000  to  provision  against 
accidents,  nett  profit  is  £127.287, 
(£106,590  June  '12);  bt.  ford.  £2,175; 
total  available  £129.462.  Div.  de- 
clared: Shares,  on  £2,182,540,  5% 
(4|%  June  '12;  6%  June  '11),  absorb- 
ing £109,127.  Reserve  :  To  Reserve 
fund  £7,456,  making  it  £32,385.  To 
directors'  percentage  £7,456.  To 
auditors'  percentage  £745.  To  write 
off  extraordinary  expenditure  £2,019. 
Carried  ford.  £2.659.  Provision  for 
renovations  amounts,  with  above  ad- 
dition, to  £49,489.  Co.  has  shares 
and  securities  (at  cost)  £120,171. 
Assets  :  Balance  sheet  shows 
£4,022,025  total  assets,  of  which 
£3,561,245  is  represented  by  cap.  ex- 
pend. Liquid  assets  amount  to 
£443,563  and  current  liabs.,  apart 
from  final  appropriations,  to 
£137,124. 

Year.  Highest.   Lowest.  Int.% 

1st  Mort.  Debs.   (Int.  due  Mar.  Sep.). 


1908 

  991 

89 

..  5 

1909 

  101 

94 

..  5 

1910 

  102 

95 

...  5 

1911 

  102 

974 

...  5 

1912 

  103 

97 

..  5 

Ext. 

Mort.  Debs. 

(Int.  June 

Dec. 

1911 

  96 

92 

..  5 

1912 

  100 

91 

...  5 

Forprev.a/cs  see  'Investors'  4/-  Year  Book. 


CAPE       ELECTRIC  TRAMWAYS, 

tables  p.  36. — 17th  ann.  rep.  to  30 
June  '13.  Alteration  in  Cap.  a/c. 
£11,900  more  6%  Debs,  and  £10,800 
moire  5%  "  B  "  Debs,  have  been  re- 
deemed during  the  year.  Interest : 
Debentures,  on  £207,800  redeem.  6%, 
in  full;  on  £140,000  redeem.  5%,  in 
full;  on  £92,500  redeem.  5%  "  B,"  in 
full,  together  absorbing  £25,077. 
Profit  :  After  paying  Deb.  int. 
and  allowing  for  Deb.  redemp. 
charges,  nett  profit  is  £32,237, 
(£28,888  June  '12;  £20,307  June 
'ID;  bt.  ford.  £2,841;  total  avail- 
able £35,078.  Div.  declared:  Ord. 
shares,  on  £491,222.  5%,  absorbing 
£24,561.  Reserve  :  To  Reserve  fund 
£8,000,  making  it  £178,928,  aft«r  de- 
ducting £6,341  for  deprecn.  written 
off.  For  the  year  £11,900  and  £11,050 
have  been  set  aside  for  redemp.  of 


6%  and  5%  "  B  "  Debs.,  making  total 
amounts  set  aside  £107,200  and 
£63,150  respectively.  The  latter 
amount  is  appropriated  to  writing 
down  betterments  and  renewals.  Co. 
has  unparticularised  investments  (at 
market  prices)  £53,705,  the  remainder 
of  the  above  funds  being  employed 
in  the  undertaking.  Carried  ford. 
£2,517.  Assets  :  Balance  sheet 
shows  £1,288,729  assets  of  tangible 
property.  Liquid  lassets  are  £117,538 
and  current  liabs.,  incl.  div.,  amount 
to  £68,561.  There  is  a  contingent 
liab.  for  uncalled  capital  on  securi- 
ties held  of  £7,520.  Mieeting  5  Nov. 
'13. 

Year.  Highest.    Lowest.    Div.  % 

£1  Shares.    (Divs.  due  Feb.  Nov.) 

1908    h   ...         i    ...  Nil 

1909    J    ...         i    ...  Nil 

1910    if  ...  T%  ...  Nil 

1911    3    ...  ...  2i 

1912    if  ...  T%  ...  5 

For  prev.alcs  see  'Investors'  4/-  Year  Book.' 


CASTLEBELLINGHAM  &  DROCHEDA 
BREWERIES,*  tables  p.  30.— 23rd  ann. 
rep.  to  31  Aug.  '13.  Interest :  Deb. 
stock,  on  £90,000  irred.  4J%,  in  full, 
absorbiTig  £3,814.  Profit:  After 
paying  Deb.  int.  nett  profit  is  £6,134, 
(£7,322  Aug.  '12;  £9,624  Aug.  '11);  bt. 
ford.  £5,171;  total  available  £11,305. 
Div.  declared :  Pref.  shares,  on 
£90,000  cum.  6%,  in  full,  absorbing 
£5,085.  Ord.  shares,  on  £84,880,  nil. 
Reserve  :  Reserve  fund  remains  at 
£19,000.  To  Investment  Deprecn.  fund 
£1,000,  making  it  £4,500.  Employees' 
Dwelling  fund  remains  at  £2,000. 
Carried  ford.  £5,220.  No  deprecn.  has 
been  allowed  for  the  year,  provision 
remaining  at  £7,500.  Liabs.  include 
advances  by  Bank  secured  by  invest- 
ments £18,804.  Assets  :  Balanoe  sheet 
does  not  show  position  owing  to 
Goodwill  being  lumped  with 'premises, 
plant,  machy.,etc.,  for  £220,000  (as 
before).  Liquid  assets  are  £99,117 
and  current  liabs.  amount  to  £15,393. 
There  is  a  contingent  liab.  for  a/c 
of  a  customer  £500.  Meeting  Dublin 
23  Oct.  '13. 


Year.  Highest.    Lowest.   Div.  % 

Debs.     (Int.  due  Mar.  Sep.) 


1908 

824 

774    ...  44 

1909  , 

84 

704  ...  44 

1910  ,, 

834 

694    ...  44 

1911 

834 

734    ...  44 

1912 

83 

81     ...  44 

£10 

Pref. 

(Div. 

due  May  Nov.) 

1908 

8i 

51    ...  6 

1909 

51 

4g    ...  6 

1910 

6i 

41    ...  6 

1911 

7 

5J    ...  6 

1912 

7 

6     ...  6 

£10 

Ord. 

(Div. 

due  May  Dec.) 

1908 

44 

51    ...  3 

1909 

11    ...  2 

1910 

U    ...  24 

1911  ,. 

3i 

li    ...  34 

1912 

24 

2     ...  1 

For  prev.  ales  see  'Investors  4/-  Year  Book' 

COLD  STORAGE  TRUST  (S.  Africa). 

tables  p.  59.— 10th  ann.  rep.  to  30 
June  '13.  Alteration  in  Cap.  a/c. 
Proposals  foir  reduction  of  Ord.  shares 
capital  are  still  under  consideration. 
Profit:  Nett  profit  is  £19,745,  (£13,694 
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Jiine  '12;  £13,940  June  '11);  bt.  ford. 
£5,631;  total  available  £25,376.  (No 
Debs.)  Div.  declared :  Prep,  shares, 
on  £150,000  cum.  7%,  in  full,  absorb- 
ing £10,500.  Ord.  shares,  on  £618,000, 
53d.  per  share  (9  3-5d.  June  '12;  nil 
June  '11),  absorbing  £14,806.  Carried 
ford.  £70.  Reserve  :  Tliere  is  no  Re- 
serve fund.  Auditors  report  that 
properties  and  investments  are 
stated  at  book  values,  which  are 
considerably  in  excess  of  present 
market  values.  No  deprecn.  has 
been  allowed  for  the  year.  Income 
from  investments  for  the  year  is 
£20,442,  against  £17,505  last  year. 
Assets:  Balance  sheet  shows  £783,4'^n 
assets  of  tangible  property,  of 
which  properties  are  £42,978  and 
investments  (particularised)  are 
£704,529,  both  taken  at  book  values. 
Other  liquid  assets  are  £35,768,  and 
current  liabs.,  incl.  div.,  amount  to 
£15,369.     Meeting  23  Aug.  '13. 

Year.  Highest.    Lowest.    Div.  % 

£1  Pref.     (Div.  due  Jan.  July.) 


1908   

It^  . 

H  ...  7 

1909   

1t^  . 

5    ...  7 

1910   

1  . 

?    ...  7 

1911   

M  . 

i    ...  7 

1912   

1^  . 

m  ...  7 

£1  Ord. 

(Div. 

due  Sep.) 

1908   

. 

^  ...  Nil 

1909   

i  .. 

...  Nil 

1910   

^  ...  Nil 

1911   

3^  ...  Nil 

1912   

M  . 

i    ...  4 

For  prev.alcs  see 

'Investors'  4/-  Year  Book. 

COLORADO  NITRATE,  tables  p.  68. 
— 29th  ann.  rep.  to  30  June  '13.  Al- 
teration IN  Cap,  a/c  £12,000  more 
Debs,  have  been  redeemed.  Interest : 
Debentures,  on  £54,000  redeem.  5%, 
in  full,  absorbing  £2,966.  Profit  : 
After  paying  Deb.  int.,  and  £12,000 
redemp.  fund  contribution,  and  pro- 
viding for  deprecn.,  nett  profit  is 
£11,872,  (£7,161  June  '12;  £2.643  June 
'11);  bt.  ford.  £7,551;  total  available 
£19,423.  Div.  declared :  Ord.  shares, 
on  £160,000,  7|%  (5%  p.a.  June 
'12  and  '11),  absorbing  £12,000. 
Reserve  :  Co.  heis  no  General 
Reserve  fund.  Deb.  Sinking 
fund  remains  at  £40,000.  De- 
precn. £17,751  has  been  allowed  for 
the  year.  Carried  ford.  £7,423.  As- 
sets :  Balance  sheet  shows  £335,977 
assets  of  tangible  property,  of 
which  £103,977  is  liquid.  Current 
liabs*.  (excl.  final  divs.)  amount  to 
£66,554.    Meeting  Liverpool  13  Nov. 

For  prev.alcs  see  'Investors'  4/-  Year  Book.' 

CONSOLIDATED     ESTATES  CO., 

tables  p.  70. — 22nd  ann.  rep.  to  30 
Sep.  '13.  Interest :  Debentures,  on 
£30,500  redeem.  5%,  in  full,  absorb- 
ing £1,525.  Profit:  After  paying 
Deb.  int.,  nett  profit  is  £53,727, 
(£48,945  Sep.  '12;  £43,051  Sep.  '11);  bt. 
ford.  £3,896;  total  available  £57,623. 
Div.  declared :  Pref.  shares,  on 
£39,000  cum.  8%,  in  full,  absorbing 
£3,120.  Ord.  shares,  on  £70,000,  50%, 
absorbing  £35,000,  (50%  Sep.  '12;  45% 
Sep.  '11).  Reserve  :  To  Reserve  fund 
£7,500,  making  it  £62.500.  Co.  has 
£6,000  Metropolitan  3%  stock  (at 
cost)  £5,303,  the  remainder  being  em- 

«   OUm   UflUAL  MrTHOD   OP  ANALYSIS  WOULD  I 


ployed  in  the  business.  To  Deben- 
ture Redemption  fund  £6,180.  Car- 
ried ford.  £5,823.  No  pro'vieion  has 
been  made  for  deprecn.  for  the  year, 
but  Debs,  as  redeemed  are  written 
off  cost  of  estates.  Assets  :  Balance 
sheet  shows  £241,840  assets  of  tan- 
gible property  of  which  liquid  assets 
^apart  from  £8,677  Coast  Advances) 
are  £30,939.  Current  liabs.,  inch 
final  divs.,  amount  to  £27,837.  Meet- 
ing 29  Oct.  '13. 

For  prev.  ales  see  'Investors  4/-  Year  Book' 

CONSOLIDATED  CAS,  ELECTRIC 
LIGHT    &    POWER  OF  BALTIMORE, 

tables  p.  54. — 7th  ann.  rep.  to  30 
June  '13.  Alteration  in  Cap.  a/c. 
$1,087,600  more  Common  Stock, 
$274,000  more  4^%  Gas  Bonds,  $729, ouu 
more  4^%  G.  and  E.  Bonds,  and 
$3,406,550  5%  Deb.  stock  have  been 
issued,  $1,087,600  Pref.  stock,  and 
$3,000,000  3-year  Gold  Notes  and 
$312,000  Certs,  of  Indebtedness  have 
been  paid  off.  Interest :  Bonds,  on 
?'3,400.000  mort.  5%  Gas;  on  $6,062,000 
mort.  ^%  Gas;  on  .pl3,360,000  mort. 
4J%  G.  and  E.;  on  $4,428,000  United 
Electric  Light  and  Power  4^%,  all 
in  full.  Deb.  stock,  on  $3,406,550 
mort.  5%  series  "  A,"  in  full,  ab- 
sorbing with  bond  int.,  $1,476,767. 
Profit  :  After  paying  above  int., 
nett  profit  is  $1,215,025,  ($949,605  June 
'12.  Div.  declared :  Pref.  stock,  on 
$5,272,454  cum.  6%,  in  full.  Com- 
mon stock,  on  $8,887,634  5|%,  absorb- 
ing with  Pref.  stock  div.  $810,673. 
Reserve  :  There  is  no  General  Re- 
serve. To  Special  Reserve  for  new 
business  campaign  and  extraordin- 
ary exps.  $300,000.  To  surplus 
$104,353,  making  it  $1,301,457.  For 
deprecn.  and  amortisation,  etc., 
$460,000  has  been  provided  for  the 
year.  Assets  :  Balance  sheet  shows 
$45,825,335  assets  of  tangible  pro- 
perty, of  which  $4,217,931  are  liquid 
(incl.  $1,734,278  unparticularised  in- 
vestments and  $846,793  materials 
and  supplies).  Current  liabs.  amount 
to  .$2,510,240.  Meeting  Baltimore  6 
Oct.  '13. 

CREDIT  FONCIER    OF  MAURITIUS, 

tables  p.  56. — Rep.  for  12  mos.  to  30 
June  '13.  Alteration  in  Cap.  a/c.  Dur- 
ing the  year  2nd  Deb.  stock  has  been 
reduced  by  purchase  of  £2,468,  while 
£123  previously  held  as  an  invest- 
ment has  been  cancelled.  Interest : 
Deb.  stock  on  £328,243  redeem.  4J%, 
in  full,  absorbing  £14,307;  on  £47,409 
redeem.  3%,  in  full,  absorbing  £1,496. 
Profit  :  After  paying  Deb.  int.  and 
2nd.  Deb.  service  fund  contribution 
nett  profit  is  £7,233.  Div.  declared  : 
Ord.  stock,  on  £181,796,  nil. 
Ord.  shares,  on  £19,612,  nil 
(nothing  since  21%  in  '02).  Re- 
serve :  There  is  no  General  Re- 
serve fund.  Deb.  service  fund  ap- 
pears at  £1,504.  To  provision  for 
deprecn.  of  assets  £4,498,  making  it 
£15,000.  Carried  ford.  £2,735.  Among 
the  liabe.  are  prior  charges  on  mort- 
gaged properties  £3,118,  Govt,  mort- 
gage on  co.'s  estate  £13,568  and 
secured  bank  loan  £37.500.  Co.'s  in- 
vestments £115,443  include  (at  cost) 
£43,066  of  own  Deb.  stocks.  Assets  : 
Balance  sheet  shows  about  £600,300 
assets  of  tangible  property.  Apart 
from  investments,  loans,  mortgages 

■  MCVCAL  THIS  OOM^ANV'S  ACTUAL  PO«irt«l« 
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and  payments  du©  by  instalments, 
liquid  assets  amount  to  about 
£81,750,  and  current  liabs.  to  £8,468. 
Meeting  11  Nov.  '13. 

DAILY  EXPRESS  (1908),*  tables  p. 
41. — 5th  ann.  rep.  to  30  June  '13. 
Alteration  in  Cap.  a/c.  £1.136  further 
instalments  on  1st  Debs,  have  been 
received.  £3,200  more  1st  Debs,  have 
been  redeemed.  £19,900  Pref.  shares 
have  been  issued.  Interest.  Deben- 
tures, on  £172,600  redeem.  1st  5%, 
in  full,  absorbing  £8,685  ;  on  £150, Ouu 
redeem.  2nd  6%,  in  full,  absorbing 
£9,000.  Loss  :  After  paying  Deb.  int. 
and  £2,500  redemp.  contribution,  lose 
is  £13.576,  (£28,889  loss  June  '12; 
£2,125  loss  June  '11);  loss  bt.  ford. 
£28,788  ;  loss  carried  ford.  £42,364. 
Div.  declared :  Prep,  shares,  on 
£19,900  non-cum.  5%,  nil.  Ord.  shares, 
on  £200,000,  nil  (nothing  yet  paid). 
Reserve  :  There  is  no  General  Reserve 
fund.  Redemption  a/c  for  1st  Debs, 
appears  at  £12,896,  No  deprecn.  has 
been  provided  for  the  year;  total 
provision  to  date  is  £2,579.  Under- 
writing commission  £15,050.  Prelim, 
exps.  £12,418  (incr.  £128)  and  special 
expenditure  £3,647  remains  to  be 
■written  off  the  assets.  Assets  :  Bal- 
ance sheet  does  not  show  position 
owing  to  Goodwill  and  Copyrights 
being  lumped  with  leaseholds,  plant, 
etc.,  for  £497,470.  Liquid  assets  are 
£27,718  and  current  liabs.  amount  to 
£41,540. 

Year.  Highest.    Lowest.    Int.  % 

1st  Debs.    (Int.  due  Jan.  July.} 

1909    85     ...       72     ...  5 

1910    83     ...       77     ...  5 

1911    81     ...       65     ...  5 

1912    73     ...       55     ...  6 

For  prev.alcs  see  'Investors'  4/-  Year  Book.' 

DALCETY  &  CO.  (Australian  and 
N.Z.  Merchants),  tables  p.  41.— 29th 
ann.  rep.  to  30  June  '13.  Alteration 
in  Cap.  a/c.  £1,288  irred.  4J%  Deb. 
stock  and  £1,707  irred.  4%  Deb.  stock 
have  been  purchased.  £33,010  term. 
4%  an'i  £600  term.  H%  Debs,  htave 
been  redeemed.  Interest :  Deb.  stock, 
on  £509,749  irred.  4i%,  in  full,  ab- 
sorbing £22,997;  on  £1,753,391  irred. 
4%,  in  full,  absorbing  £70,192.  De- 
bentures, on  £374,473  term.  4%,  in 
full,  and  on  £2,000  term.  3J%,  in  full, 
together  absorbing  £15,137.  Profit: 
After  paying  Deb.  int.,  nett  profit  ie 
£223,377,  (£217,438  June  '12;  £219,138 
June  '11);  bt.  ford.  £84,155;  total 
available  £307,552.  Div.  declared : 
Pref.  shares,  on  £500,000  non-cum. 
5%,  in  full,  absorbing  £25,000.  Ord. 
shares,  on  £1,000,000,  8%,  absorbing 
£80,000.  Reserve  :  To  Reserve  fund 
£50,000,  making  it  £550,000,  repre- 
sented by  particularised  investments 
£335,000  (at  market  value)  and 
Bi.shop«gate  freehold  premises 
£165,000.  To  write  down  cost  of  pre- 
mises £50,000;  to  staff  benevolent 
fund  £10,000.  making  it  £61,000.  Car- 
ried ford.  £92,532.  Deprecn.  on  lease- 
holds, plant  and  furniture  £8,517  has 
been  allowed  for  the  year.  Assets  : 
Balance  sheet  shows  £7,972,715  assets 
of  tangible  property.  Apart  from 
advances  on  land,  stations,  stock, 
etc.,  £4.898,593,  liquid  assets  are 
£2,232,145.    Current  liabs.,  incl.  final 


div.,  amount  to  £3,079,570.  Meeting 
13  Nov.  '13. 

Year.  Highest.  Lowest.  Div.% 

Irred.  Debs.  (Int.  due  May  Nov.) 

1908    104     ...       98i    ...  4 

1909    102     ...       99     ...  4 

1910    102     ...       98     ...  4 

1911    102     ...       99     ...  4 

1912    102     ...       95     ...  4 

Irred.  Debs.  (Int.  due  Jan.  July.) 

1908    110  ...     105  ...  4i 

1909    114  ...     104i  ...  4i 

1910    112  ...     106  ...  4i 

1911    108  ...     104  ...  4^ 

1912    107  ...     103  ...  4i 

£10  Pref.  (Div.  due  Feb.  Aug.) 

1909    101    ...       lOi    ...  5 

1910    Ill    ...       lOi    ...  5 

1911    lU    ...       lOi    ...  5 

1912    Hi    ...       lOi    ...  5 

£20  Ord.,  £5  pd.  (Div.  due  May  Nov.) 

1908    6i    ...  5i    ...  7 

1909    6i    ...  5     ...  7 

1910    6h    ...  6i    ...  8 

1911    6J    ...  5%    ...  8 

1912    6i    ...  53    ...  8 

prev.alcs  see  Investors'  4/-  Year  Book.' 

DARTFORD  BREWERY*  tables  p. 
30.— 17th  ann.  rep.  to  50  Sep.  '13. 
Interest:  Deb.  stock,  on  £190,000  re- 
deem. 1st.  Mort.  4%,  in  full,  absorb- 
ing £7,600;  on  £75,000  redeem.  "A" 
4|%,  in  full,  absorbing  £3,375;  on 
£44,989  redeem.  "  B  "  6%,  in  full,  ab- 
sorbing £2,249.  Profit  :  After  pay- 
ing Deb.  and  other  int.,  nett  profit 
is  £20,545,  (£20,341  Sep.  '12;  £20,651 
Sep.  '11);  bt.  ford.  £6,211;  total 
available  £26,756.  Div.  declared : 
Pref.  shares,  on  £145,000  cum.  5i%, 
in  full,  absorbing  £7,975.  Ord.  shares, 
on  £205,000,  4J7o,  absorbing  £9,225. 
Reserve  :  To  Reserve  £1,500,  making 
it  £19,523,  employed  in  the  business. 
Carried  ford.  £8,056.  Outlay  on  pro- 
perty £252  and  abnormal  exp.  on 
properties  1912  and  '13  £1,309  remain 
to  be  written  oft  the  assets.  De- 
precn. on  leasee,  plant,  etc.,  and  re- 
pairs £12,297  have  been  charged  for 
the  year.  Liabs,  incl.  £37,061  mort- 
gages, loans  and  deposits.  Assets  : 
Balance  sheet  does  not  show  posi- 
tion owing  to  Goodwil  being  lumped 
with  properties  for  £703,403  (incr. 
£1,333).  Other  assets  are  £59,828,  of 
which  £2,585  is  in  hands  of  Deb.  trus- 
tees and  £35,886  is  liquid.  Current 
liabs.,  incl.  div.,  amount  to  £77,771. 
Meeting  14  Nov.  '13. 

Year.  Highest.  Lowest.  Div.% 
1st  Mort.  Debs.    (Int.  due  Apl.  Oct.) 

1908    71     ...      62     ...  4 

1909    70     ...       60     ...  4 

1910    68     ...       64     ...  4 

1911    70     ...       65     ...  4 

1912    75     ...       66     ...  4 

"  A  "  Debs.  (Int.  due  Apl.  Oct.) 

1908    76  ...       68  ...  4i 

1909    73  ...       62  ...  Ai 

1910    69  ...       66  ...  4i 

1911    66  ...       61  ...  4i 

1912    66  ...       58  ...  4i 

£5  Pref.  (Divs.  due  Apl.  Oct.) 

1908    4  ...  3  ...  5h 

1909    4  ...  3^  ...  5i 

1910    4  ...  21  ...  51 

1911    4  ...  3  ...  5i 

1912    4J  ...  3  ...  5i 
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Year.  Highest.    Lowest.   Div.  % 

£5  Ord.    (Div.  due  Nov.) 


1908 

....       3i  ... 

2  . 

.  5 

1909   

....       2h  ... 

li  . 

.  4i 

1910   

....       23  ... 

u  . 

.  4 

1911   

....       2h  ... 

.  4 

1912 

....       2i  ... 

n  . 

.  4 

For  prev.alcs  see  'Investors'  4/-  Year  Book.' 

DENNIS  BROS.,  tables  p.  41.— 1st 
ann.  rep.  to  30  Sep.  '15.  Profit  :  Nett 
profit  £43,249.  Div.  declared:  Shares, 
on,  £300,000,  10%  D.a.,  absorbing 
£15,000.  Reserve  :  There  is,  as  vet,  no 
Reserve  fund.  To  reduction  of  prelim, 
expenses  and  underwriting  oommis- 
eion,  £5,000,  leaving  £20,000  still  to 
be  written  off.  To  proportion  due  to 
Vendors,  £20,753.  Carried  ford. 
£2,496.  For  the  year,  £4,495  has 
been  allowed  for  deprecn.  and  bad 
debts.  Assets  :  Balance  sheet  shows 
£213,462  assets  of  tangible  property 
and  purcha-se  of  business  and  Good- 
will £102,597.  Liquid  assets  amount 
to  £136.491  and  current  liabs.,  apart 
from  div.  declared,  to  £18,563.  Meet- 
ing 20  Nov.  '13. 

DICK  (R.  &  J.),  tables  p.  41.— 6th 
ann.  rep.  to  31  Aug.  '13.  Profit:  Af- 
ter paying  directors'  fees,  etc.,  and 
providing  £6,086  for  deprecn.,  nett 
profit  is  £69,279  (£20,628  Aug.  '12; 
£4,559  Aug.  'ID;  bt.  ford.  £4,198; 
total  available  £73,477.  (No  Debs.) 
Div.  declared:  Pref.  shares,  on 
£325,000  cum.  5J%,  in  full,  absorbing 
£16,829.  Ord.  shares,  on  £325,000  4% 
(nil  Aug.  '12  and  Aug.  '11).  absorb- 
ing £12,242.  Reserve  :  To  Reserve 
for  Pref.  div.  £14,933,  making  it 
£30,000.  Written  off  Goodwill  £10,000. 
To  write  off  development  a/c  £8.000. 
Carried  ford.  £11,473.  Assets  :  Bal- 
ance sheet  shows  £670,607  assets  of 
tangible  property  and  goodwill 
valued  at  £150.000.  Liquid  assets 
amount  to  £541,711  and  current 
liabs.,  apart  from  final  divs.  de- 
clared, to  £78,477.  Meeting  Glasgow, 
7  Nov.  '13. 

Year.  Highest.    Lowest.    Div.  % 

£1  Pref.    (Divs.  due  May  Nov.) 

1908    1|    ...        1     ...  5i 

1909    Is    ...        1     ...  5i 

1910    ln%  ...        15-5  ...  bh 

1911    1=^  ...  ^  ...  5h 

1912    -M  ...  U  ...  5h 

For  prev.alcs  see  'Investors'  4/-  Year  Book.' 


DUNLOP  RUBBER,  tables  p.  41  — 
15th  ann.  rep.  to  31  Aug.  '13.  Inte- 
rest :  Debentures,  on  £305,600  (Dunlop 
Pneumatic  Tyre  Co.)  redeem.  4%,  in 
full,  and  on  iNrcvxE  sTorK.  £312.786  re- 
deem. 5%,  in  full,  together  absorb- 
ing £27,863.  Profit:  After  paying 
above  int.,  nett  profit  is  £350,356; 
bt.  ford.  £16,091;  total  available 
£366,447.  Div.  declared :  Pref. 
shares,  on  £200,000  cum.  6%,  in  full, 
absorbing  £12,000.  Ord.  shares,  on 
£490,363,  15%,  absorbing  £73,554. 
Bonus  shares,  on  £480,000,  15%,  ab- 
sorbing £72,000.  Reserve:  To  Re- 
serve a/c  £150.414,  making  it  £750,000, 
against  which  are  general  invest- 
ments £99,988  (at  or  under  cost).  To 
write  off  remainder  of  Goodwill 
£13,300.  To  write  off  investments 
£7,500.  Carried  ford.  £37,679.  De- 
precn.   allowed    is    not  separately 


Stated.  Assets  :  Balance  sheet 
shows  £3,453,842  assets  of  tangible 
property.  Investments  in  rubber 
estates  are  £489,138  and  in  subsid. 
COS'.  £325,050  (both  at  or  under  cost). 
Liquid  assets  are  £2,106,648  and  cur- 
rent liabs.,  incl.  div.,  £869,914.  Con- 
tingent liabs.  are  £171,871.  Meeting 
14  Nov.  '13. 

EDISON  &  SWAN  UNITED  ELECTRIC 
LIGHT,  tables  p.  42.— 30th  ann.  rep.  to 
30  June  '13.  Interest :  Deb.  stock,  on 
£307,895  redeem.  4%  1st,  in  full,  ab- 
sorbing £12,316;  on  £67,720  redeem. 
5%  2nd,  in  full,  absorbing  £3,386. 
Loss  :  After  paying  Deb.  int.  and  pro- 
viding £5,200  for  deprecn,  of  free- 
hold properties  and  plant,  but  be- 
fore allowing  for  special  deprecn.  on 
these  and  other  assets,  loss  is  £4,752 
(profit  £12,671  .June '12;  profit  £19,013 
June  'ID;  bt.  ford.  £8,802;  total 
available  £4,050.  Div.  declared : 
Shares,  on  £383,478  cum.  7%  "  A,"  nil; 
on  £5,891  "  B,"  ni]  (nothing  since  '93). 
Reserve:  To  Reserve  fund  £3,014, 
making  it  £48.014,  which  has  been  ap- 
plied to  provide  for  Special  deprecn. 
Carried  ford.  £1.036.  Among  the 
liabs.  secured  loans  appear  at 
£20.000.  Co.  holds  debs,  and  shares 
in  Altrincham  Electric  Supply,  Ltd., 
£58,346.  Assets  :  Balance-sheet  shows 
£438,762  assets  of  tangible  property 
and  cost  of  establishment,  goodwill, 
and  remaining  patents  £390.432. 
Liquid  assets,  including  stocks 
£152,404,  amount  to  £223,809,  and 
current  liabilities  apart  from  secured 
loans,  to  £43,174.  Meeting  11  Nov. 
'13. 


Year.  Highest.    Lowest.    Div.  % 

Debs.    (Int.  due  Jan.  July.) 


1908   ...  , 

81 

76  .. 

4 

1909 

78 

65  .. 

4 

1910   

70 

63  .. 

4 

1911 

74 

61  .. 

4 

1912   

75 

64  .. 

4 

2nd  Debs. 

(Int. 

due  Apl.  Oct.) 

1908   

90 

48  .. 

5 

1909  ,,, 

89 

81  .. 

5 

1910   

84 

77  .. 

5 

1911 

83 

77  .. 

5 

1912   

80 

72  .. 

5 

£5 

"  A^' 

Shares. 

1908 

2h 

n  .. 

2i 

1909   

1  ... 

Nil 

1910  ... 

n 

1  ... 

Nil 

1911 

21 

1  .. 

Nil 

1912   

21 

1  ... 

Nil 

£5 

"  A  ' 

Shares  £3  paid. 

1908 

H 

^  .. 

2i 

1909 

i 

^  ... 

Nil 

1910   

I' 

0  ... 

Nil 

1911 

0  ... 

Nil 

1912 

1 

i  ... 

Nil 

For  prev.alcs  see  'Investors'  4/-  Year  Book.' 


EMPRESS  BREWERY*,  tables  p.  31. 

— 18th  ann.  rep.  to  50  Swi  '15.  Inte- 
rest: Deb.  stock,  on  £180,000  1st  mort. 
redeem.  4|%,  in  full,  absorbing,  with 
int.  on  loans,  £7,734.  Profit  :  After 
paying  Deb.  int.,  nett  profit  is  £6,981. 
(£4,582  Sep.  '12;  £4,914  Sep.  '11);  bt. 
ford.  £2,027;  total  available  £9,008. 
Div.  declared :  Pref.  shares,  on 
£100,000  cum.  6%,  paid  6%,  absorbing 
£5,650,  leaving  arrears  from  30  Sep. 
'11.  Ord.  shares,  on  £76,000,  nil 
(nothing  «ince  Sen.  '04K  Dep.  shares, 
on   £24,000,  nil  (nothing  yet  paid). 

•  RKVKAL  THIS  eeMP>ANV«  AOTUAL  oosrrtM* 
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EflSEfiVB:  To  Reserve  fund  £1,000, 
making  it  £7,000,  against  which  are 
unparticularised  inveetmente  £14,429 
(lat  ooet).  Carried  ford.  £2,358  (sub- 
ject to  directors'  remuneration). 
£1,000  has  been  written  off  expend, 
on  alterations,  improvements,  etc., 
leaving  amount  still  to  be  written 
off  £3,797.  Depreon.  has  been  allowed 
on  various  assets.  Assets  :  Balance 
sheet  does  not  show  position  owing 
to  Goodwill  being  lumped  with  pro- 
perties and  premises  for  £345,600. 
Short  leasee,  machy.,  horses,  drays, 
etc.,  amount  to  £13,848,  and  cash  land 
investments  with  Deb.  trustees  are 
£12,122.  Liquid  assets  are  £32,160 
and  current  liabs.,  incl.  div.,  amount 
to  £18,619.  Meeting  Manchester  12 
Nov.  '13. 

For  prev.alcs  see  'Investors'  4/-  Year  Book.' 


EUROPEAN  CAS,  tables  p.  61.— 78th 
ann.  rep.  to  31  Mar.  '13.  A/cs  not 
made  public :  the  following  is  taken 
from  statement  filed  at  Somerset 
House.  Balance  :  Credit  balance  of 
P.  &  L.  a/c  is  £50.410,  (£51,262  Mar. 
'12;  £62,699  Mar.  '11).  Div.  declared: 
Shares,  on  £1,002,180,  10%.  Reserve: 
Greneral  Revenue  (undivided  profit) 
appears  at  £107,440.  Insurance  and 
Ouarantee  a/c  at  £84,351.  Redemp. 
a/c  now  amounts  to  £514,056. 
Provision  for  deprecn.  of  in- 
vestments appears  at  £12,219.  Co. 
has  investments  £541,329  (market 
value  £521,727).  Assets:  Statement 
shows,  subject  to  deprecn.,  £1,851,768 
total  assets,  of  which  £1,140,687  is 
represented  by  cap.  expenditure. 
Liquid  assets  amount  to  £711,081. 
and  current  liabs.  to  £81,112. 
Year.  Highest.   Lowest.    Div.  % 

£10  Shares.     (Divs.  due  Feb.  Aug.) 

1908    24i    ...      22     ...  12 

1909    25     ...       23i    ...  12 

1910    25     ...       23i    ...  10 

1911    27     ...      m    ...  10 

1912    21J    ...       19     ...  10 

For  prev.  ales  see  'Investors  4:1-  Year  Book' 


EVANS  (RICHARD)  &  CO.  (Colliery 
Owners),  tables  p.  42.— A/cs  not  made 
public;  the  following  is  taken  from 
statement  filed  at  Somerset  House 
and  from  other  sources :  24th  ann. 
rep.  to  31  Mar.  '13.  Interest :  Deben- 
tures, on  £500^000  redeem.  4%,  in 
full,  absorbing  £12,000.  Balance: 
Credit  balance  of  P.  &  L.  a/c  is 
£33,544,  (£23,269  Mar.  '12;  £17,914 
Mar.  '11).  Div.  declared :  Shares,  on 
£435,000  "  A  "  and  on  £127,832  "  B.' 
divs.  not  made  public  (5%  Mar.  '12; 
4%  Mar.  '11).  Interim  div.  of 
3%  was  paid  on  a/c  of  year  end- 
ing Mar.  '13.  Reserve  :  Reserve  fund 
again  appears  at  £53,300.  Co.  has 
unparticularised  investments  (at 
cost  less  reserve)  £200.838.  Assets  : 
Statement  shows  £1,028,155  assets  of 
tangible  property.  Liquid  assets 
amount  to  £374,165  and  current 
liabs.  to  £78,458. 

For  prev.alcs  see  'Investors'  4/-  Year  Book.' 

FROME  UNITED  BREWERIES,  tables 
p.  31. — 25th  ann.  rep.  to  31  Aug.  '13. 
Interest :  Debentures,  on  £30,000  4% 
"A,"  in  full,  absorbing  £1,130;  and 
on  £20,000  4%  "  B  "  in  full,  absorb- 
ing £753.   Profit  :  After  paying  Deb. 


int.,  nett  profit  is  6,823,  (£5,556  Aug. 
'12;  £8,004  Aug.  '11);  bt.  ford.  £l,09o; 
total  available  £7,918.  Div.  declared : 
Prep,  shares,  on  £46,000  cum.  6%,  in 
full,  absorbing  £2,0:^9.  Ord.  shares, 
on  £46,000,  10%  (10%  p.a.  Aug.  '10,  '11, 
and  '12),  absorbing  £4,600.  Carried 
ford.  £719.  Reserve  :  General  Reserve 
fund  remains  at  £12,000,  and  Equali- 
sation of  Dividend  fund  at  £2,500, 
against  which  are  unparticularised 
investments  £14,164.  Liabs.  include 
£1,409  loans  and  mortgages.  For 
the  year  £1,100  has  been  written  off 
properties,  £437  off  investments,  and 
£368  off  leases.  Assets  :  Balance  sheet 
shows  £154,988  assets  of  tangible  pro- 
perty and  Goodwill  £9,250.  Liquid 
assets  are  £35,349  and  current  liabs. 
amount  to  £4,259  Meeting  Prome 
17  Oct.  '13. 

For  prev.alcs  see  'Investors'  4/-  Year  Book.' 


COODE,  DURRANT  &  CO.,  tables  p. 
43. — 15th  ann.  rep.  to  20  July  '13.  Pro- 
fit :  Nett  profit  is  £32,863,  (£26,765 
July  '12);  bt.  ford.  £14,737;  total 
available  £47,600.  (No  Debs.)  Div. 
declared :  Prbf.  shares,  on  £165, OOj 
cum.  55%  partic,  paid  5^%,  absorb- 
ing £9,075.  Ord.  shares,  on  £165,000, 
10%,  absorbing  £16,500.  Reserve: 
To  General  Reserve  fund  £5,000,  mak- 
ing it,  with  £40,000  Special  Reserve 
fund,  £105,000  employed  in  the  busi- 
ness. Carried  ford.  £17,025.  Deprecn. 
allowed,  if  any,  is  not  separately 
shown.  Liabs.  include  £50,010  cash 
creditors.  Assets  :  Balance  sheet 
shows  £617,977  assets  of  tangible  pro- 
perty and  Goodwill  valued  at  £40,000 
(as  before).  Liquid  assets  (incl. 
£346,666  stock-in-trade)  are  £535,352. 
Current  liabs.,  incl.  final  divs., 
amount  to  £205,952.  Meeting  8  Oct. 
'13. 


GRAMOPHONE  CO.,  tables  p.  43.— 
13th  ann.  rep.  to  30  June  '13.  Altera- 
tion IN  Cap.  a/c.  An  issue  of  £300,000 
5%  1st  mort.  Deb.  stook  has  been 
made,  upon  which  instalments 
£184,663  had  been  received  at 
date  of  a/cs.  On  this  Deb. 
stock  no  int.  is  yet  due. 
Profit  :  After  providing  for  de- 
precn. and  paying  directors'  fees, 
nett  profit  is  £98,354,  (£153,969 
June  '12;  £182,249  June  '11);  bt. 
ford  £267,611;  total  available 
£368,965.  Div.  declared:  Pref.  shares, 
on  £100.000  cum.  5%,  in  full,  absorb- 
ing £4,707.  Ord.  shares,  on  £500,000, 
10%,  absorbing  £47,080.  Reserve: 
Reserve  for  Goodwill  and  patents  re- 
mains at  £482,847.  To  deprecn.  of 
investments  £5,204,  making  total 
provision  to  date  of  a/cs  £17,072.  To 
income  tax  £7,367.  Written  off  Deb. 
issue  expenses  £3,922.  leaving  £10,000 
still  to  be  written  off.  Carried  ford. 
£297,685  (under  terms  of  Deb.  trust 
deed  the  amount  bt.  ford.  £267,611 
is  not  distributable  so  long^  as 
any  Deb.  stock  is  outstanding). 
Among  the  assets  is  matrix  a/c 
£30,000  (as  before).  Co.  has  invest- 
ments in  British  and  Colonial  stock 
£100.174  and  trade  investments 
£94,376  (at  cost).  Assets:  Balance 
sheet  shows  £1,117,569  assets  of  tan- 
gible property,  and  Goodwill  and 
patents,  etc.,  £482.847  (against 
which    is    a    reserve    for   a  like 
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amount).    Liquid  assets  amount  to 
£791,231  and  current  liabs.  to  £75,221. 
Meeting  28  Oct.  '13. 
Year.  Highest.   Lowest.   Div.  % 

£1  Pref.     (Divs.  due  J.  A.  Jy.  O.) 

1908    n    -  ^  -  5 

1909    H    •••  i    •••  5 

1910    1     ...  g    ...  5 

1911    1t^  ...  g    ...  5 

1912    1-ft  ...  H  ...  5 

£1  Obd,    (Dive  due  J.  A.  Jy.  0.) 

1908    3h    ...        im  ...  25 

1909    2i    ...         a  ...  15 

1910    2t^  ...        1     ...  15 

1911    2^  ...        If^  ...  20 

1912    2^  ...        II    ...  20 

For  prev.ajcs  see  'Investors'  4/-  Year  Book.' 

HALL'S  OXFORD  BREWERY,  tables 
p.  31. — 17th  ann.  rep.  to  30  Sep.  '13. 
Interest :  Deb.  stock,  on  £250,000  re- 
deem. 4%,  in  full,  absorbing  £10,000. 
Profit  :  After  paying  Deb.  int.  and 
allowing  for  deprecn.  and  Compen- 
sation fund  charge,  nett  profit  is 
£30,026,  (£26,412  Sep.  '12;  £28,016 
Sep.  '11);  bt.  ford.  £16,662;  total 
available  £46,728.  Div.  declared  :  Pref. 
SHARES,  on  £200,fiQO  cum.  5%,  in  full, 
absorbing  £10,000.  Ord.  shares,  on 
£100,000,  10%  (10%  P.a.  since  '07),  ab- 
sorbing £10,000.  Reserve:  To  Re- 
serve fund  £5.000,  making  it  £87,051, 
mainly  employed  in  the  business. 
To  bonus  to  directors  and  staff  £2,415. 
Deprecn.  £3,500  has  been  allowed  for 
the  year,  making  total  provision  to 
date  £31,li76.  Co.  has^  investments 
in  Govt,  and  other  securities  £17,669 
(at  cost).  Carried  ford.  £19,515. 
assets  :  Balance  sheet  shows  £669,535 
assets  of  tangible  property  and 
Goodwill  valued  at  £74,767.  Liquid 
assets  amount  to  £81,089  and  cur- 
rent liabs.,  apart  from  £59,401  due 
on  mortgages  and  excl.  final  div.  de- 
clared, to  £14,922.  Meeting  6  Nov. 
'13. 

For  prev.ajcs  see  'Investors'  4/-  Year  Book.' 

HAMMOND'S  BRADFORD  BREWERY, 

tables  p.  31. — Ann.  rep.  to  50  Sep.  '15. 
Interest :  Deb.  stock,  on  £250,000 
perp.  in  full,  absorbing  £10,000. 
Profit  :  After  paying  Deb.  int.,  nett 
profit  is  £15,165,  (£14,965  Sep.  '12; 
£14.665  Sep.  '11);  bt.  ford.  £8,815; 
total  available  £23,978.  Div.  de- 
clared :  Pref.  shares,  on  £75.000  cum. 
6%,  in  full,  absorbing  £4,500.  Ord. 
shares,  on  £75,000,  8%  (8%  Sep.  '12; 
8%  Sep.  'ID,  absorbing  £6,000.  Re- 
serve .  To  Reserve  fund  £5,500,  mak- 
ing it  £47,000,  employed  in  the  busi- 
ness. To  Special  Reserve  £707.  Car- 
ried ford.  £9,271.  Deb.  trustees  hold 
cash  £575.  Assets  :  Balance  sheet 
shows  £475,583  assets  of  tangible  pro- 
perty. Liquid  assets  amount  to 
£58,524,  and  current  liabs.,  apart 
from  final  divs.  declared,  to  £11,854. 
Meeting  Bradford  27  Oct.  '13. 
For  prev.afcs  see  'Investors'  4/-  Year  Book.' 

HASLAM  (JOHN)  &  CO.  (Cotton  Spin- 
ners, Bolton),  tables  p.  45.— 52nd  ann. 
rep.  to  50  Sept.  '15.  Profit:  Nett 
profit  £43.495.  (£45.999  Sep.  '12; 
£59,629  Sept.  '11);  bt.  ford.  £5,165; 
total  available  £48,658.  Div.  de- 
clared: Pref.  shares,  on  £200,000 
cum.  5%,  in  full,  absorbing  £9,417. 


Ord.  shares,  on  £500,000,  11J%,  of 
which  1J%  is  bonus  (11J%  p.a.  Sep. 
'11  and  '12),  absorbing  £32,000.  Re- 
serve :  Reserve  fund  remains  at 
£20,000.  Co.  has  investments  in 
rly.  and  other  Deb.  and  Pref. 
stocks,  etc.,  £208,993.  Carried  ford. 
£7,241  (subject  to  directors'  fees). 
Trading  investments  appear  at 
£310,544.  Assets  :  Balance  sheet 
shows  £580,943  assets  of  tangible 
property.  Liquid  assets  amount  to 
£221,058  and  current  liabs.,  apart 
from  final  div.  and  bonus  declared,, 
to  £51,119.  Meeting  Bolton  12  Nov. 
'13. 

For  prev.ajcs  see  'Investors'  4/-  Year  Book.' 

HEPWORTH  (J.)  &  SON  (Clothiers), 

tables  p.  43.— 22nd  rep.  to  2  Aug.  '13. 
Profit:  Nett  profit  £18,232,  (£20,952 
10  mos.  to  Aug.  '12;  £15,716  12  mos. 
to  Sep.  '11);  bt.  ford.  £1,967;  total 
available  £20,199.  Div.  declared: 
Pref.  shares,  on  £100,000  cum.  6%, 
in  full,  absorbing  £6,000.  Ord. 
shares,  on  £260,000,  5%  (6%  p.a.  Aug. 
'12;  4%  Sep.  '11),  absorbing  £12,242. 
Carried  ford.  £1,957.  Reserve:  Re- 
serve a/c  remains  at  £77,000,  em- 
ployed in  the  business.  Deprecn.  has 
been  provided  for  but  amount  is 
not  shown.  Assets  :  Balance  sheet 
does  not  show  position  owing  to 
Goodwill  being  lumped  with  factory 
and  other  properties  for  £344,652. 
Liquid  assets  amount  to  £155,588  and 
current  liabs.,  incl.  mortgage  and 
int.  accrued  £10,132,  but  apart  from 
Ord.  div.  declared,  to  £99,485.  Meet- 
ing Leeds  17  Sep.  '13. 
For  prev.ajcs  see  'Investors'  4/-  Year  Book.' 

HODCSONS'  KINGSTON  BREWERY, 

tables  p.  51. — 27th  ann.  rep.  to  30 
Sept.  13.  Interest :  Debentures,  on 
£64,800  redeem.  5%  1st,  in  full,  ab- 
sorbing £3,240.  Deb.  stock,  on 
£267,500  perm.  4%,  in  full,  absorbing- 
£10,700.  Profit:  After  paying  Deb. 
int.  and  other  charges,  nett  profit  is 
£16,332,  (£15,885  Sept.  '12;  £16,165 
Sept.  '11);  bt.  ford.  £7,043;  total 
available  £23.575.  Div.  declared : 
Shares,  on  £200,000,  8%  (as  usual), 
absorbing  £16.000.  Carried  ford. 
£7.575.  Reserve  :  Reserve  fund  re- 
mains at  £75,030  and  Employers' 
Liab.  Reserve  at  £1,300.  Reserve  for 
contingencies  appears  at  £2,uuu. 
These  funds  are  employed  in  the 
business.  Among  the  liabs.  secured 
loan  appears  at  £66,500.  Deprecn. 
£761  has  been  allowed  on  leaseholds 
and  £500  upon  bottling  plant,  etc., 
for  the  year.  Assets  :  Balance  sheet 
shows  £726.880  assets  of  tangible  pro- 
perty. Liquid  assets  amount  to 
£42,819  and  current  liabs.,  apart 
from  above  secured  loan  and  final 
div.  declared,  to  £26,925.  Meeting  30 
Oct.  '13. 

For  prev.ajcs  see  'Investors'  4/-  Year  Book.' 

HOPE   BROS.   (General  Outfitters), 

tables  p.  44. — 13th  ann.  rep.  to  50 
Aug.  '15.  Profit:  After  providing 
£5.552  deprecn.  and  placing  £5,710  to 
Sinking  fund  for  redemp.  of  lease- 
holds., nett  profit  is  £41,552,  (£41,805 
Aug.  '12;  £40.157  Aug.  'ID;  bt.  ford. 
£11,016;  total  available  £52.568.  (No 
Debs.)  Div.  declared :  Pref.  shares, 
on  £500,000  cum.  5^%,  in  full,  absorb- 


•  eun  USUAL  method  of  analysis  would  not  reveal  this  company's  actual  position 


1096    THE  FINANCIAL  REVIEW  OF  REVIEWS 


ins  £16,500.  Ord.  shares,  on 
£300.000,  6%,  absorbing  £18.Q00. 
Keservb:  To  Reserve  fund  £5,000, 
making  it  £38,202,  employed 
in  the  bu.siness.  Special  Re- 
serve a/c  remains  at  £11,798.  To 
create  a  Benevolent  fund  £500.  Car- 
ried ford.  £12,568.  Leasehold  Sink- 
ing  fund  now  amounts  to  £22,664. 
Assets  :  Balance  sheet  shows  £436,226 
assets  of  tangible  property  and 
Goodwill  valued  at  £275,073.  Liquid 
assets,  incl.  stock  £191,253,  amount 
to  £219,921,  and  current  liabs.,  apart 
from  flnal  divs.  declared,  to  £27,977. 
Meeting  28  Oct.  '13. 
Year.  Highest.   Lowest.    Div.  % 

£1  Pref.    (Divs.  due  May  Nov.) 
190«    1     ...  U  ...  5h 

1909    1     ...  i    ...  5h 

1910    Irt  ...  g    ...  5h 

1911    u  ...       m  ...  5^ 

1912    U    ■■■  M  ...  5i 

£1  Ord.    (Divs.  due  May  Nov.) 

1908    3    ...  T%  ...  4J 

1909    M  ...  ^  ...  5 

1910    M  ...  i    ...  5i 

1911    g    ...  3    ...  6 

1912    m ...       3  ...  6 

For  prev.ajcs  see  'Investors'  4/-  Year  Book.' 

HURST,  NELSON  &  CO.,  tables  p. 
44.— 5th  ann.  rep.  to  19  July  '13. 
Profit:  Nett  profit  is  £41,029,  (£16,631 
July  '12;  loss  £3,611  July  '11);  bt. 
ford.  £395;  total  available  £41,424. 
Div.  declared :  Pref.  shares,  on 
£200,000  cum.  6%,  in  full,  to  15  May 
'13,  absorbing  £11,300.  Ord.  shares, 
on  £120,000,  21%,  (nil  July  '12  and 
'11;  2i%  July  '10),  absorbing  £3,000. 
Reserve  :  There  is  no  General  Re- 
serve fund.  To  reserve  for  Pref.  div. 
to  15  May  '14  £11,300.  To  create  a 
Special  Reserve  fund  for  security  of 
Pref.  div.  £10,000.  To  writing  off 
balance  of  formation  exps.  £3,567. 
Carried  ford.  £2,257.  Deprecn. 
£15,837  has  been  allowed  for  the 
year.  Assets  :  Balance  sheet  shows 
£494,098  assets  of  tangible  property. 
Including  £157,970  work  in  progress 
and  £87,342  stock  of  railway  wagons, 
liquid  assets  are  £373,098.  Current 
liabs.,  incl.  divs.,  amount  to  £156,191. 
Meeting  Glasgow  16  Oct.  '13. 
Year.  Highest.  Lowest.  Div.% 

£10  Pref.    (Div.  due  May  Nov.) 

1909    10^    ...        9     ...  6 

1910    9h    ...        8^    ...  6 

1911    91    ...        7i    ...  6 

1912    81    ...        6     ...  6 

For  prev.ajcs  see  'Investors'  4/-  Year  Book.' 

IBBOTSON  BR05.  &  CO.,  tables  p. 
65. — 41st  ann.  rep.  to  30  June  '13. 
Profit:  Nett  profit  is  £21,890.  (£22,201 
June  '12;  £21,151  June  '11);  bt.  ford. 
£19.116;  total  available  £41.006.  (No 
Debs.)  Div.  declared.  Ord  shares, 
on  £100,000.  10"/.^.  absorbing,  with 
int.  6%  on  fully  paid  shares  and 
bonus,  £18.148.  Carried  ford. 
£22,858.  Reserve  :  Reserve  fund 
remains  at  £33,000.  against  which 
are  unparticularised  investments 
£81,608  (at  valuation  made  at 
30  June  '09).  Deprecn.  on  buildings 
and  machy.  has  been  allowed  but 
amount  is  not  .separately  stated. 
Assets:  Balance  sheet  shows  £220,310 
assets  of  tangible  property  and 
Goodwill  valued  at  £1,000  (originally 


£30,000).  Liquid  assets  (apart  from 
£21,346  stock-in-trade  and  loose  tools) 
are  £119,288.  Current  liabs.,  incl. 
final  divs.,  amount  to  £65,452.  Meet- 
ing Sheffield  22  Sep.  '13. 

IMPERIAL  COLONIAL  FINANCE  & 
AGENCY  CORPN.,  tables  p.  59.— 23rd 
ann.  rep.  to  1  July  '13.  Profit:  Nett 
profit  is  £9,733;  bt.  ford.  £4.442;  total 
available  £14,175.  (No  Debs.)  Div. 
declared :  Ord.  stock,  on  £149.850. 
7%.  of  which  1%  is  bonus,  absorbing 
£9,877.  Founders'  shares,  on  £1,000, 
nil.  RESERVE:  There  is  no  General 
Reserve  fund;  Div.  Equalisation  a/c 
remains  at  £3,000.  Liabs.  include 
£35,357  loan  from  Bank  against 
securities.  Investments  appear  at 
£188,210,  after  having  been  written 
down  by  £4.139  profit  on  realisations, 
etc..  during  the  year.  A  list  accom- 
panies the  report  which  states  that 
their  value  at  date  of  a/cs  wa^s  ap- 
preciably in  excess  of  the  capital 
and  liabs.  of  the  oorpn.  Assets  : 
Balance  sheet  shows  £199.324  assets 
of  tangible  property,  which  may  be 
taken  as  liquid.  Current  liabs.,  incl. 
final  div.,  but  apart  from  above  bank 
loan,  are  £5,819,  and  there  is  a  con- 
tingent liab.  of  £4,000  in  respect  of 
uncalled  capital  on  securities  held. 
Meeting  24  July  '13. 

IMPERIAL      CONTINENTAL  CAS. 

tables  p.  62.— 163rd  half-yearly  rep. 
to  30  June  '13.  Interest :  Deb.  stock, 
on  £1,235,000  redeem.  3^%.  in  full, 
absorbing  ±;21.612.  Profit:  After 
paying  Deb.  int.,  nett  profit  is 
£286,479.  (£248,009  June  '12;  £281,767 
June  '11);  bt.  ford.  £18,568;  total 
available  £305,047.  Div.  declared: 
Capital  stock,  on  £4.940,000,  9%  P-a., 
absorbing  £222,300  (same  since  June 
'10).  Reserve  :  Reserve  fund  remains 
at  £400,000,  against  which  Co.  has 
Consols  (at  80)  £400,000.  Div. 
Equalisation  fund  remains  at 
£327,500.  To  Pension  Reserve 
£40,000,  making  it  £575,000.  Car- 
ried ford.  £42,747.  Premiums  on 
stock  remain  at  £327,345.  Go. 
holds  £2,098.252  investments  against 
these  funds.  Deprecn.  on  works, 
mains,  etc.,  £43,502  has  been  allowed 
for  the  half  year.  Assets  :  Balance 
sheet  shows  £b, 691, 216  assets  of  tan- 
gible property.  Liquid  assets.,  incl. 
above  investments  and  £395,864  loans 
to  subsid.  gas  and  electricity  cos., 
are  £4,097.796.  Current  liabs..  incl. 
div.,  amount  to  £843,623.  Meeting  4 
Nov.  '13. 

For  prev.a/cs  see  'Investors'  4/-  Year  Book.' 

INTERNATIONAL  FINANCIAL 

SOCIETY,  tables  p.  56.— 51st  ann.  rep. 
to  30  Sept.  '13.  Interest:  Deb.  stock, 
on  £187,500  redeem.  5%,  in  full,  ab- 
sorbing £9,375.  Profit:  After  pay- 
ing Deb.  int.  nett  profit  is  £27,606, 
(£29,231  Sept.  '12;  £29,425  Sept.  '11); 
bt.  ford.  £16,091;  total  available 
£43.697.  Div.  declared :  Shares,  on 
£187,500,  8%,  (8%  Sept.  '12;  7|%  pre- 
viously) absorbing  £14,125.  Reserve: 
There  is  no  Reserve  fund.  To  reduc- 
tion of  cost  of  investments  £25,000. 
Carried  ford.  £4.572.  Assets  :  Bal- 
ance sheet  shows  £418,581  assets  of 
tangible  property,  all  of  which  is 
liquid.  Current  liabs.,  apart  from 
final  div.  declared,  amount  to  £30,181, 
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and  there  ar©  contingent  liabs.  on 
investments  not  fully  paid  £29,823. 
Meeting  6  Nov.  '13. 
For  prev.alcs  see  'Investors'  4/-  Year  Book.' 

"  IRISH  TIMES,"*  tables  p.  45.— 13th 
ann.  rep.  to  30  Sept.  '13.  Profit-. 
After  providing  £2,018  deprecn.,  nett 
profit  is  £29,069,  (£28,806  Sep.  '12; 
£29,055  Sept.  '11);  bt.  ford.  £5,774; 
total  available  £34,843.  (No  Debs.) 
Div.  declared :  Pref.  shares,  on 
£275,000  cum.  52%,  in  full,  absorbing 
£14,243;  on  £105.000  cum.  6i%  2nd,  in 
full,  absorbing  £6,427.  Ord.  shares, 
on  £yO,uOO,  10%  (10%  p.a.  Sept.  '12 
and  '11),  absorbing  £6,5^1.  Reserve: 
To  General  Reserve  il,000,  making  it 
£12,865.  Capital  Reserve  remains  at 
£3,500.  Co.  has  investments  (at  cost) 
£20,320.  Provision  for  deprecn.  of 
investments  appears  at  £750  and  for 
bad  debts  at  £3,794.  Assets  :  Balance 
sheet  does  not  show  position  owing 
to  Goodwill  and  Copyright  being 
lumped  with  premises,  plant,  etc., 
for  £431,746.  Liquid  assets  amount 
to  £68,649  and  current  liabs.,  apa^'t 
from  final  divs.  declared,  to  £10,6'.  6. 
Meeting  Dublin,  7  Nov.  '13. 
Year.  Highest.    Lowest.  Div  % 

£5  1st  Pref.    (Divs.  due  May  Nov.) 

1908    6i    ...        Si    ...  5J 

1909    6     ...        5i    ...  hh 

1910    6     ...        5J    ...  5i 

1911    5^    ...        51    ...  5h 

1912    5t%  ...        4§    ...  5h 

For  prev.alcs  see  'Investors'  4/-  Year  Book.' 

KERR,  STUART  &  CO.  (Engineers), 

tables  p.  65. — Ann.  rep.  to  31  July 
'13.  Profit:  Nett  profit  is  £14,757, 
(£6,891  July  '12);  £25,362  18  mos.  to 
July  '11);  bt.  ford.  £180;  total  avail- 
able £14,937.  Div.  declared:  Pref. 
shares,  on  £100,OuO  cum.  6%,  in  full, 
absorbing  £5,650.  Ord.  shares,  on 
£100,000  5%  (3%  July  '12).  absorbing 
£4,708.  Reserve  :  To  General  Reserve 
a/c  £4,000,  making  it  £17.000.  Capi- 
tal Reserve  a/c  remains  at  £3,623. 
Against  these  reserves  Co.  holds  un- 
particularised  investments  (below 
market  values)  £8,940,  the  remainder 
being  employed  in  the  business. 
Carried  lord.  £579.  Usual  deprecn. 
has  been  allowed,  but  amount  is  not 
separately  stated.  Liabs.  include 
Bank  overdraft  £30,724  and  deposits 
£8,294.  Assets  :  Balance  sheet  shows 
£311,875  assets  of  tangible  property. 
Incl.  stocks,  etc.,  £66,030,  liquid 
assets  are  £123,303.  Current  liabs., 
incl.  final  divs.,  amount  to  £91,140. 
For  prev.  ales  see  'Investors  4/-  Year  Book' 

LADY'S  PICTORIAL  AND  SPORTING 
DRAMATIC  PUBLISHING  CO.,  tables 
p.  45. — 17th  ann.  rep.  to  30  Sep.  '13. 
Profit:  Nett  profit  is  £14,800.  (£14,5o3 
Sep.  '12;  £13,950  Sep.  '11);  bt.  ford. 
£1.573;  total  available  £16.373.  (No 
Debs.)  Div.  declared  :  Pref.  shares, 
on  £175.000  cum.  5%,  in  full,  absorb- 
ing £8,750.  Ord.  shares,  on  £174,993, 
3%  (3%  Sep.  '12;  3%  Sep.  '11).  absorb- 
ing £5,249.  Reserve:  Reserve  fund 
stands  at  £23,900,  against  which  Co. 
has  investments  £24.024  (market 
value  £19,963).  Carried  ford.  £2,374. 
Assets  :  Balance  sheet  does  not  show 
position  owing  to  purchase  of  busi- 
ness being  lumped  with  copyrights 


for  £329.847.  Liquid  assets,  excl. 
stocks  of  paper,  etc.,  amount  to 
£53,158  and  current  liabs.,  apart 
from  final  divs.  declared,  to  £5,801. 
Meeting  12  Nov.  '13. 
For  prev.  ales  see  'Investors  4/-  Year  Book' 

LAGUNAS  SYNDICATE  (Tarapaca 
Nitrate  Grounds),  tables  p.  68.— 18th 
ann.  rep.  to  30  June  '13.  Alteration 
IN  Cap.  a/c.  £35,300  Deb.  bonds  have 
been  repaid  during  year.  Interest: 
Deb.  bonds,  on  £458,820  redeem.  5%, 
in  full,  absorbing  £22,925.  Profit  : 
After  paying  Deb.  int.  and  £35,300 
sinking  fund,  nett  profit  is  £18,194, 
(£41,654  June  '12;  £107,431  June  '11); 
bt.  ford.  £9,605;  total  available 
£27,799.  Div,  declared:  Shares  on 
£550,000,  A%,  absorbing  £21,999,  (5% 
June  '12).  Carried  ford.  £5,800.  Re- 
serve: Reserve  at  £15,000,  Special 
Reserve  for  service  of  Debs, 
at  £70,000,  and  Special  Reserve 
for  increase  and  renewal  of 
machy.  at  £5,976  remain  the 
same.  Against  these  Co.  holds  in- 
vestment in  own  Debs.  £11,531,  the 
remainder  being  employed  in  the 
business.  Nitrate  Fire  Insurance 
fund  remains  at  £5,000,  also  em- 
ployed in  the  business.  No  specific 
amount  has  been  provided  for  de- 
precn. of  works  and  properties,  but 
whole  of  sinking  fund  amounts  to 
date  (£93,544)  have  been  written  off 
that  a/c.  Assets  :  Balance  sheet 
shows  total  assets  £1.227,152,  of 
which  works  and  properties  are 
£950,456.  Liquid  assets  are  £272,664 
(incl.  stores,  etc.,  £34,472).  Current 
liabs.  incl.  final  div.  amount  to 
£128,488.  Meeting  11  Nov.  '13. 
For  prev.alcs  see  'Investors'  4/-  Year  Book.' 

LAKE  SUPERIOR  PAPER,  tables  p. 
45.— 3rd  ann.  rep.  to  30  June  '13. 

Alteration  in  Cap.  a/c.  i5i,(j0^.651 
more  6%  bonds,  $1,425,000  more  Pref. 
stock  and  $1,000,000  more  Common 
stock  have  been  issued.  Interest : 
Bonds,  on  $5,000,000,  redeem.  1st 
mort.  6%,  in  full,  of  which  $149,987 
has  been  charged  to  revenue  a/c. 
Profit  :  After  paying  above  int.,  pro- 
fit shown  is  $4./68,  whicM  is  carried 
f  ord.  Div.  declared :  Pref.  stock,  on 
$3,000,000  non-cum.  6%,  nil,  (nothing 
yet  paid).  Common  stock,  on  $5  000.000, 
nil  (nothing  yet  paid).  Reserve  : 
There  is  no  General  Reserve.  Re- 
serve for  accident  insurance,  deli- 
very exps.,  etc.,  appears  at  $80,235. 
Among  the  assets  appears  $47,950  de- 
ferred charges.  Deprecn.  allowed  (if 
any)  is  not  separately  shown.  Liabs. 
include  bank  advances  $842,661, 
secured  by  lien  on  forest  products. 
Assets  :  Balance  sheet  shows 
$14,761,462  assets  of  tangible  pro- 
perty, of  which  $2,163,040  is  liquid. 
Current  liabs.  amount  to  $x, 724, 409, 
Year.  Highest.  Lowest.  Div.% 

Bonds.    (Int.  due  Mar.  Sep.) 

1911    m    ...       88^    ...  6 

1912    98i    ...      91     ...  6 

LANKA  PLANTATIONS,  tables  p.  70. 
— 33rd  ann.  rep.  to  30  June  '13. 
Alteration  in  Cap.  a/c.  £15.300  more 
Pref.  shares  have  been  issued.  Pro- 
fit:  Nett  profit  is  £10.369.  (£11.065 
June  '12;  £10,486  June  '11);  bt.  ford. 
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£1,231;  total  available  £11,600.  (No 
Debe.)  Div.  declared :  Prbf.  shares, 
on  £30,000  cum.  6%,  in  full, 
absorbing  £1,450.  Ord.  shares, 
on  £150,000,  5%.  absorbing  £7,500. 
Reserve  :  To  Reserv^e  a/c  £l,000 
making  it  £7,500,  employed  in  the 
business.  To  Income  Tax  £541.  To 
write  off  cost  of  Pref.  share  issue 
£529.  Carried  ford.  £580.  No  allow- 
ance has  been  made  for  deprecn. 
for  tbe  year.  Assets  :  Balance  sheet 
shows  £219,874  assets  of  tangible  pro- 
perty. Liquid  assets  (apart  from 
£7,403  Coast  Advances)  are  £30,367. 
Current  liabs.,  incl.  divs.,  amount 
to  £31,794.  Meeting  12  Nov.  '13. 
For  prev.alcs  see  'Investors'  4/-  Year  Book.' 

LEEDS  FIRECLAY,  tables  p.  45.-^ 
24th  ann.  rep.  to  30  June  '13.  In- 
terest :  Debentures,  on  £300,000  re- 
deem. 4%,  in  full,  absorbing  £12,000. 
Loss :  After  paying  deb.  int.  and 
providing  £1,400  for  deprecn.  of  in- 
vestments, loss  is  £11,307  (lose  £9,875 
June  '12;  loss  £5,491  June  '11);  bt. 
ford.  £1,153;  firom  Reserve  fund 
£10,154.  Div.  declared :  Pref. 
shares,  on  £600,000  cum.  6%,  nil  (now 
9  years  in  arrears).  Ord.  shares,  on 
£400,000,  nil  (nothing  since  '03).  Re- 
serve :  Reserve  fund  (after  transfer 
of  £10,154  to  write  off  debit  balance 
as  stated  above)  appears  at  £29,846. 
No  deprecn.  other  than  that  upon 
investments  lias  been  provided  for 
the  year.  Co.  has  investments 
lumped  with  freehold  properties  for 
£314,223.  Deb.  discount  £3,939  re- 
quires to  be  written  off  the  assets. 
Assets  :  Balance  sheet  shows  (sub- 
ject to  arrears  of  deprecn.)  £1,353,080 
assets  of  tangible  property.  Liquid 
assets,  apart  from  investments, 
amount  to  £225,419  and  current 
liabs.  to  £27,173.  Meeting  Leeds  21 
Aug.  '13. 

Year.  Highest.    Lowest.    Int.  % 

Debs.    (Int.  due  May  Nov.) 

1908    68     ...       55     ...  4 

1909    60     ...      53     ...  4 

1910    55     ...       50     ...  4 

1911    52     ...       47     ...  4 

1912    51     ...       45     ...  4 

For  prev.alcs  see  'Investors'  if-  Year  Book.' 


LFMEY  (FREDK.)  &  SONS*  (Brewers). 

tables  p.  32. — 18th  ann.  rep.  to  31 
July  '13.  Interest :  Deb.  stock,  on 
£120,000  redeem.  4%,  in  full,  absorb- 
ing £4,800.  Profit  :  After  paving 
Deb.  int.  nett  profit  is  £9,897,  (£16,107 
July  '12;  £5,701  July  '11);  bt.  ford. 
£3,758;  total  available  £13,655.  Div. 
declared :  Pref.  shares,  on  £75,000 
cum.  5%,  in  full,  absorbing  £3,750. 
Ord.  shares,  on  £75,000,  8%,  (6%  July 
'12;  3%  July  '11)  absorbin,g  £6,000. 
Carried  ford.  £3,905.  Reserve  :  Re- 
serve fund  remains  at  £44,000  and 
Reserve  for  Pref.  div.  at  £7,500.  Both 
funds  are  employed  in  the  business. 
Assets  :  Balance  sheet  does  not 
ebow  position  owing  to  Goodwill 
being  lumped  with  estates  for 
£390,409.  Liquid  assets  amount  to 
£42,690  and  current  liabs.,  including 
loans  and  accrued  int.  £98,229,  to 
£117,975.  Meeting  Wateringbury  24 
Oct.  '13. 

For  prev.alcs  see  'Investors'  4/-  Year  Book.' 


LIVERPOOL  &  NORTH  WALES 
STEAMSHIP,  tables  p.  69.— 23rd  ann. 
rep,  to  4  Oct.  '13.  Interest:  Deben- 
tures, on  £25,000  redeem.  5%,  in  full, 
absorbing,  with  other  charges,  £1,227. 
Profit:  After  paying  Deb.  int., 
nett  profit  is  £6,375,  (£2,591  Oct.  '12) ; 
bt.  ford.  £1,477;  total  available  £7,852. 
Biv.  declared :  Shares,  on  63,700,  6% 
and  li%  bonus,  absorbing  £4,778  (6% 
Oct.  '12).  Carried  ford,  (subject  to 
directors'  remuneration  and  income 
tax)  £3,074.  Reserve:  Reserve  a/c  re- 
mains at  £7,000.  Co.  has  freehold 
property  and  investments  (unparti- 
cularised)  £44,043.  Deprecn.  £8,200 
on  steamers  has  been  allowed  for  the 
year  and  £2,227  has  been  written  off 
investments,  etc.  Assets  :  Balance 
sheet  shows  £112,270  assets  of  tan- 
gible property.  Liquid  assets  (apart 
f  rom  investments,  which  are  lumped 
with  freehold  property)  are  £28,128. 
Current  liabs.,  incl.  div.,  amount  to 
£13,496.  Meeting  Liverpool  28  Oct. 
'13. 

For  prev.alcs  see  'Investors'  4/-  Year  Book.' 

LIVERPOOL  NITRATE,  tables  p. 
68. — 30th  ann.  rep.  to  30  June 
'13.  Profit:  Nett  profit  £111,171; 
bt.  ford.  £15,337;  total  available 
£126,508.  (No  Debs.)  Div.  declared: 
Ord.  shares,  on  £56,800,  150%. 
absorbing  £80,230.  Reserve  :  General 
Reserve  fund  remains  at  £60,000.  To 
provision  for  new  Ofiicina  Mapocho 
£25,000;  to  Fire  Insurance  fund 
£2,000;  to  Income  Tax  Reserve  a/c 
£4,000.  Carried  ford.  £15,278.  Co. 
holds  investments  in  English  Rly. 
Deb.  stocks  £14,017.  Assets  :  Balance 
sheet  shows  £309,293  assets  of  tangi- 
ble property,  £189,179  of  which  are 
liquid.  Current  liabs.,  apart  from 
div.  declared,  amount  to  £89,358. 
Meeting  Liverpool  13  Nov.  '13. 
Forprev.  ales  see  'Investors  4/-  Year  Book' 

LODERS  &  NUCOLINE,  tables  p.  46. 
— 16th  ann.  rep.  :o  71  lag.  '13.  Alte- 
ration IN  Cap.  a/c,  £410  calls  owing 
on  shares  have  been  received.  £25,000 
more  Pref.  and  £25,000  more  Ord. 
shares  are  about  to  be  created  and 
issued.  Profit:  Nett  profit  is  £13,840. 
(£9,393  Aug.  '12);  bt.  ford.  £784;  total 
available  £14,624.  (No  Debs.)  Div. 
declared :  Pref.  shares,  on  £70,000 
cum.  6%,  in  full,  absorbing  £4,200. 
Ord.  shares,  on  £70.000,  12J%  (12^% 
p. a.  Aug.  '12),  absorbing  £8,750.  To 
Staff  bonus  £578.  Carried  ford. 
£1,096.  Reserve  :  Reserve  a/c  re- 
mains at  £11,000.  Co.  holds  un- 
particularised  investments  £12,887. 
Capital  Reserve,  Depreciation  Re- 
serve, and  Sinking  fund  a/cs  appear 
at  £18,329  (incr.  £2,379).  Develop- 
ment a/c  £5,018  appears  among  the 
assets.  Assets  :  Balance  sheet  shows 
£188,493  assets  of  tangible  property, 
and  Goodwill,  Patents,  and  Trade 
Marks  £31,767  (as  before).  Liquid  as- 
sets (incl.  £47,877  stocks  on  hand)  are 
£100,530.  Current  liabs.,  incl.  final 
divs.,  amount  to  £52,853.  There  is  a 
contingent  liab.  on  bills  discounted 
of  £7,840.    Meeting  12  Nov.  '13. 

MANAOS  IMPROVEMENTS  (Water 
Works  and  Drainage),  tables  p.  46. — 
7th  ann.  rep.  to  30  June  '13.  In- 
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terest:  DEBENTURES,  on  £500,000  re- 
deem 6%,  in  full,  absorbing  £30,007. 
Loss :  After  paying  Deb.  int.  and 
taking  credit  for  £Z5,365  guaranteed 
int.  due  by  State  Govt,  of  Amazonas 
in  respect  of  works  completed  to  31 
Dec.  '12,  loss  is  £12,159,  (£8,381  loss 
June  '12;  £4,360  profit  June  '11);  cre- 
dit balance  bt.  ford.  £4,780;  debit 
balance  carried  ford.  £7,379.  Div. 
declared:  Prep,  shares,  on  £200,000 
cum.  7%,  nil  (in  arrears  from  1  May 
'08).  Ord.  shares,  on  £140,500,  nil 
(nothing  yet  paid).  Reserve  :  There 
is  no  Reserve  fund.  Liabs.  include 
£29,903  advances,  against  which 
£150,000  2nd  Debs,  are  held  as  col- 
lateral security.  Co.'s  property  in 
Manaos  haa  been  seized  by  State 
Govt.  Auditors  report  that  £11,369 
due  in  Manaos  cannot  be  collect-ed 
at  present,  also  that  £8,210  debt 
'due  in  I>ondon  might  have  been 
covered  by  contingent  obligations  of 
Co.  had  the  works  in  hand  at  30 
June  '13  been  completed.  Co.  has 
made  a  claim  for  indemnity  against 
the  Govt.  The  following  items  ap- 
pear in  the  balance  sheet  and  re- 
quire to  be  written  oft  the  assets. 
Prelim,  exps.  £11,907  (inor.  £200), 
Discount  and  brokerage  on  Debs. 
£126,036,  Experimental  Work  £2,516, 
and  Legal  Charges,  etc.,  in  Manaos 
£16,143  (incr.  £2,553).  Assets:  Bal- 
ance sheet  shows  £720,758,  of  which 
£2,540  is  liquid.  Current  liabs.,  incl. 
advances,  amount  to  £44,240.  Meet- 
ing 5  Nov.  '13. 

Year.  Highest.   Lowest.   Div.  % 

Debs.     (Int.  due  June  Dec.) 

1911    95     ...      87     ...  6 

1912    93     ...       72     ...  6 

£10  Pref.    (Div.  due  Apl.  Oct.> 

1908    m  ...      7    ...  3i 

1909    9i    ...        6     ...  Nil 

1910    8     ...        4i    ...  Nil 

1911    9J    ...        7     ...  Nil 

1912    9     ...        5     ...  Nil 

For  prev.  ales  sec  'Investors  ij-  Year  Book' 

METROPOLITAN  INDUSTRIAL 
DWELLINGS,  tables  p.  47.— 27th  ann. 
rep.  to  29  Sep.  '13.  Profit  :  Nett_proftt 
£10,536,  (£10,143  Sep.  '12;  £9,921  Sep. 
'11);  bt.  ford.  £15,197;  total  avail- 
able £25,733.  Div.  declared :  Pref. 
shares,  on  £100,000  cum.  4%,  in  full, 
absorbing  £3,766.  Ord.  shares,  on 
£100,000,  5%  (5%  p. a.  Sep.  '12  and 
'ID,  absorbing  £4,709.  Carried  ford, 
£17,258.  Reserve:  There  is  no  Re- 
serve fund.  Special  Repairs  fund  re- 
mains at  £10,000.  Suspense  a/c  (pre- 
miums on  new  capital)  appears  at 
£1,959.  Provision  for  redemp.  of 
leaseholds  now  amounts  to  £8,290. 
Among  the  liabs.  are  mortgages  and 
loans  £103,911.  Shares  in  and  loan 
to  the  Vale  Estate,  Ltd.,  appear  at 
£1,250  and  £9,540  respeotively.  As- 
sets :  Balance  sheet  showa  £342.371 
a.ssete  of  tangible  property.  Liquid 
aesetfi  amount  to  £5.949  and  current 
liabs..  excl.  final  divs.  declared,  to 
£5,005.  Meetiuf?  30  Oct.  '13. 
For  prev. ales  see  'Investors'  4/-  Year  Book.' 


MONTEVIDEO  TELEPHONE  (URU- 
GUAY), tables  p.  71.— 25th  ann.  rep. 
to  31  July  '13.  Profit  :  After  allow- 
ing £8,500  for  denrecn.,  nett  profit 
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is  £17.354,  (£10,119  July  '12;  £9,145 
July  '11);  bt.  ford.  £4,315;  totai 
available  £21,649.  (No  Debs.)  Div. 
declared :  Pref.  shares,  on  £86,492 
cum.  5%,  in  full,  absorbing  £4,324. 
Ord.  shares,  on  £72,680,  6%  (aa 
before),  absorbing  £4,361.  Reserve  : 
Reserve  fund  remains  at  £60,000, 
against  which  Co.  has  real  estate 
£21,418  (at  cost)  and  unparticu- 
lari&ed  investments  £36,770  (at  cost) ; 
to  reserve  for  renewal  of  plant, 
£8,500,  making  it  i:.o5,500.  Carried 
ford.  £4,464.  Assets  :  Balance  sheet 
shows  £279,108  assets  of  tangible 
property,  of  which  £57,715  are 
liquid.  Current  liabs.,  incl.  final 
divs.,  amount  to  £11,472.  Meeting  29 
Oct.  '13. 

Year.  Highest.   Lowest.   Div.  % 

£r  Ord.    (Divs.  due  May  Nov.) 

1908    n     •••         i    .••  6 

1909    1     ...         i    ...  6 

1910    1     ...  i%  ...  6 

1911    h'-s  ...  g    ...  6 

1912    1t%  ...  -i-l  ...  6 

£1  Pref.    (Divs.  due  May  Nov.) 

1908    1     ...         fi  ...  5 

1909    M  ...  i    ...  5 

1910    M  ...         3    ...  5 

1911    li  ...  I    ...  5 

1912    fi  ...  M  ...  5 

For  prev. ales  see  'Investors'  ij-  Year  Book.' 

MURRAY  (D.  &  W.),  tables  p.  48.— 
16th  ann.  rep.  to  19  July  '13.  Interest : 
Deb.  stock,  on  £100,000  redeem.  4i% 
1st,  in  full,  absorbing  £4,500.  Pro- 
IIT :  After  paying  Deb.  int.,  ne^t 
profit  is  £62,960,  (£82,237  July  '12; 
£88,209  July  '11);  bt.  ford.  £9,870; 
total  available  £72,830.  Div.  de- 
clared :  Pref.  shares,  on  £350,000 
cum.  5i%,  in  full,  absorbing  £19,250. 
Ord.  shares,  on  £300,000,  10%  (12-^% 
p. a.  July  '12  and  '11),  absorbing 
£30,000.  Reserve  :  General  Reserve 
fund  appears  at  £133,197  and  Special 
Reserve  at  £119,608.  These  funds  are 
employed  in  the  business.  To  Deb. 
Redemp.  fund  £10,000,  making  it 
£20,121,  against  which  Co.  ha«  in- 
vestments £11,774.  Assets:  Balance 
sheet  shows  £1,407,573  assets  of  tan- 
gible property.  Liquid  assets  amount 
to  £974,750  and  current  liabs.,  apart 
from  final  dive.,  to  £356,066.  Meet- 
ing 7  Oct.  '13. 

For  prev.alcs  see  'Investors'  4/-  Year  Book.' 


NATIONAL  SAFE  DEPOSIT,  tables 
p.  48. — 41st  ann.  rep.  to  30  Sep.  '13. 
Profit  :  After  charging  Leasehold 
Sinking  fund  contribution,  nett  pro- 
fit is  £5,335,  (£5,295  Sep.  '12;  £5,149 
Sep.  '11);  bt.  ford.  £831;  total  avail- 
able £6,166.  (No  Debs.)  Div.  declared: 
Pref.  shares,  on  £20,000  cum.  6%,  in 
full,  absorbing  £1,200.  Ord.  shares, 
on  £98,000,  3%  (3%  Sep.  '12;  4°/,  Sep. 
'ID,  absorbing  £2,940.  Reserve:  To 
Reserve  fund  £1,000,  making  it 
£2,000,  of  which  £1.000  is  separately 
invested.  Leasehold  Sinking  fund 
appears  at  £5,956,  separately  in- 
vested. Macliy.  Maintenance  fund  ia 
£57.  Deprecn.  £83  on  maohy.,  plant, 
etc.,  has  been  allowed  for  the 
year.  Carried  ford.  £1,026.  As- 
sets :  Balance  sheet  shows  £127,851 
assets  of  tangible  property,  of  which 
£114,275  is  value  of  premise's,  the  re- 
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mainder  being  liquid.  Current  liabs., 
incl.  final  div.,   amount   to  £6,017. 
Meeting  29  Oot.  '13. 
For  prev.  ales  see  'Investors  4/-  Year  Book' 


NEW  ZEALAND  &  AUSTRALIAN 
LAND,  tables  p.  57.— 47th  ann.  rep. 
to  31  Mar.  '13.  Alteration  in  Cap. 
A/c.  £500,000  more  Ord.  stock  has 
been  issued  and  paid  up.  £8,700 
short  term  debentures  have  been  (re- 
deemed. Interest:  Debentures,  on 
£8,500  short  term  3J%,  in 
lull,  and  on  Deb.  stock  £677.400  re- 
deem. 51%  and  4%,  also  in  full,  to- 
gether absorbing  £27,393.  Profit: 
After  paying  Deb.  int.,  nett  profit 
is  £244,752,  (£259,399  Mar.  '12; 
£269,554  Mar.  '11);  bt.  ford.  £11,413; 
total  available  £256,165.  Div.  de- 
clared: Puef.  stock,  on  £1,000,000 
cum.  4%  "  A,"  in  full,  absorbing 
£40.000.  Ord.  stock,  on  £1,500.000. 
11?^,,  of  which  3%  is  bonus,  absorb- 
ing £165,000.  Reserve  :  To  Contin- 
gency fund  £50,000,  making  it 
£670,000.  Co.  has  uuparticularised 
investments  at  cost  £765,226.  Car- 
ried ford.  £1,165.  Assets  :  Balance 
bheet  shows  £4,237,382  assets  of 
tangible  property.  Liquid  assets, 
apart  from  £li)O,703  due  by  pur- 
chasers of  land,  amount  to  £1,473,071, 
and  current  liabs.,  excl.  £56,659 
due  to  Crovrn  for  lands,  and  divs. 
declared,  to  £81.947.  Meeting  Edin- 
burgh 18  Nov.  '13. 
Year.  Highest.   Lowest.   Div.  % 

Deb.  Stock.    (Int.  due  May  Nov.): 


1908   

104J 

...  lOOi 

...  4 

1909   

105 

...  lOU 

...  4 

1910   

103i 

99 

...  4 

1911   

102 

971 

...  4 

1912   

103i 

99 

...  4 

Pref.  stock. 

(Div. 

due  June  Dec. 

991 

931 

...  4 

1909   

101 

97h 

...  4 

1910   

99| 

96 

...  4 

1911   

98 

...  93i 

...  4 

1912   

9H 

93i 

...  4 

Ord.  Stock. 

(Div. 

due  June 

Dec.) 

1908   

1911 

...  158J 
...  1881 

...  12 

1909   

229 

...  12 

1910   

226i 

...  124 

...  12 

1911   

200 

...  155 

...  15 

1912   

220 

...  194 

...  11 

For  prev.alcs  see  'Investors'  4/-  Year  Book. 


NOAKES  AND  CO.  ^  (Brewers,  Ber- 
mondsey),  tables  p.  33.— 17th  ann. 
rep.  to  30  Sep.  '13.  Interest :  Deb. 
STOCK,  on  £300,000  redeem.  4%,  in 
full,  absorbing  £12,000.  Profit: 
After  paying  Deb.  int.  and  other 
charges,  nett  profit  is  £15,989, 
(£15,171  Sep.  '12;  £11,047  Sep.  'ID; 
bt.  ford.  £3,102;  total  available 
£19,091.  Div.  declared :  Pref.  shares, 
on  £250,000  cum.  5%,  in  full,  absorb- 
ing £12,500.  Ord.  siwres,  on  £22,000, 
5%  (nil  Hince  3%  in  '06)  absorbing 
£1,100.  EusERVE:  To  Reserve  fund 
£2,000,  making  it  £12.000.  Co.  has 
investments  (at  cost)  £7,415.  Trus- 
tees hold  further  investments  (at 
cost)  £295.  Carried  ford.  £3,491. 
Deprecn.  £4,843  has  been  allowed  for 
the  year.  Among  the  liabs.  are 
jsecured  loans  £15,000.  Assets  : 
Balance  ttheet  does  not  show  position 
owing  to  property    being  lumped 


with  business  for  £583,879.  Liquid 
assets  amount  to  £49,738  and  cur- 
rent liabs.,  apart  from  Ord.  div.  de- 
clared, to  £39,446. 

Year.  Highest.  Lowest.  Div.% 


Debs.    (Int.  due  Apl.  Oct.) 


1908   

80 

54i 

...  4 

1909   

75 

66 

...  4 

1910   

73 

58 

...  4 

1911   

70 

60 

...  4 

1912   

73 

63 

...  4 

£10  Pref. 

(Dive. 

due  Apl. 

Oct.) 

1908   

5J 

3 

...  5 

1909   

4g 

3 

...  5 

1910   

4if 

2g 

...  5 

1911   

5i 

...  5 

1912   

6^ 

::;  11 

...  5 

Fur  preo.  ulcs  nee  'Investors  4/-  Year  Book' 


NORTHERN  BANKING,  tables  p.  28. 
— 89th  ann.  rep.  to  30  Aug.  '13.  Pro- 
fit :  Nett  profit  £70,573,  (£65,108  Aug. 
'12;  £62,920  Aug.  '11);  bt.  ford. 
£15,732;  total  available  £86,305.  Div. 
declared :  Shares,  on  £350,000  "  A," 
12%,  of  which  1%  is  bonus,  absorb- 
ing £42,000;  on  £150,000  "  B,"  6%, 
of  which  1%  is  bonus,  absorbing 
£9,000.  Reserve:  To  Reserve  fund 
£20,000,  making  it,  after  transfer  of 
£30,000  to  Special  Reserve  for  de- 
precn. of  investments,  £230,000. 
Written  off  bank  premises  £1,253. 
Carried  ford.  £14.052.  Officers'  Super- 
annuation fund  appears  at  £31,737; 
Widows'  and  Orphans'  fund  at 
£14,846;  Officers'  Insurance  fund  at 
£6,048,  and  Officers'  Guarantee  fund 
at  £13,363.  Assets  :  Balance  sheet 
shows,  subject  to  deprecn.  of  invest- 
ments, £7,344,308  assets  of  tangible 
property,  bank  premises  appearing 
at  £113,000  and  the  remainder  being 
liquid.  Current  liabs.  amount  to 
£6,424,261.  Meeting  Belfast  30  Oct. 
'13. 


Year.  Highest.   Lowest.   Div.  % 

£50  "  A  "  Shares,  £10  pd.   (Divs  due 
Mar.  Sep.) 


1908   ,  , 

281  ... 

26i  ... 

12 

1909 

  291  ... 

281  ... 

12 

1910 

29h  ... 

271  ... 

12 

1911  , 

  27-1  ... 

23  ... 

12 

1912 

25  ... 

23^  ... 

12 

£50  "B  ' 

Shares,  £10  pd. 

(Dive. 

du 

Mar.  Sep.) 

1908 

  14J  ... 

131  ... 

6 

1909   ,  , 

  141  ... 

14  ... 

6 

1910 

141  ... 

13i  .... 

6 

1911 

  13i  ... 

HI  ... 

llf^  ... 

6 

1912 

121  ... 

6 

For  prev.alcs  see  'Investors'  4/-  Year  Book.' 


NORTH  OF  SCOTLAND  &  TOWN  & 
COUNTY  BANK,  tables  p.  28.— 6th 
ann.  rep.  to  30  Sep.  '13.  Profit  : 
Nett  profit  £109.422,  (£108.581  Sep. 
'12;  £107.371  Sep.  '11);  bt.  ford. 
£15,490;  total  available  £124,912.  Div. 
declared:  Shares,  on  £652,000,  12^%. 
absorbing  £81,500.  Reserve:  To  Re- 
serve fund  £17,500,  making  it 
£452,500.  To  Superannuation  fund 
£4,000.  Written  off  heritable  proper- 
ties £2,000;  written  off  bank  pre- 
mises £2,000.  Carried  ford.  £17,912 
Assets  :  Balance  sheet  shows 
£10,467,091  assets  of  tangible  pi^o- 
perty,  bank  premises  and  heritable 
property  appearing  at  £263,736,  and 
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the  remainder  being  liquid.  Current 
liabs.  amount  to  £9,295,929.  Meeting 
Aberdeen  7  Nov.  '13. 

Year.  Highest.    Lowest.    Div.  % 

£20  Shares,  £4  pd.  (Divs  May  Nov.) 

1908    lu  ...     m  ...  lU 

1909    Ill    ...       Ill    ...  Hi 

1910    121    ...       Hi    ...  12* 

1911    i2i  ...    m  ■■■  m 

1912    12,^  ...       Hi    ...  12§ 

Forprev.alcs  see  'Investors'  4/-  Year  Book.' 

OCILVIE  FLOUR  MILLS,  tables  p. 
48.— 12th  ann.  rep.  to  31  Aug,  '13. 
Alter.\tion  in  Cap.  a/c.  It  is  pro- 
posed to  is.sue  a  further  $600,000  6% 
1st  mort.  Bonds.  Interest :  Bonds, 
on  $1,750,000  redeem.  6%  mort.,  in 
full,  absorbing  !?105.060.  Profit: 
After  paying  Bond  int.,  nett  profit 
is  $471,735,  (.$416,431  Aug.  '12; 
$376,309  Aug.  '11);  bt.  ford.  $510,483; 
total  available  $982,218.  Div.  de- 
clared: Pref.  stock,  on  $2,000,000 
cum.  7%,  in  full,  absorbing 
$140,000.  Common  stock,  on  $2,500,000, 
8%,  absorbing  $200, UUU.  Written  off 
Goodwill,  trade  marks,  etc.,  $169,695. 
Keserve  :  Surplus  carried  ford. 
$472,523.  During  the  year  Proper- 
ties have  been  revalued  and  the  sur- 
plus on  revaluation  $830,304  has 
been  applied  (in  addition  to  $169,695 
already  mentioned)  to  write  Good- 
will, trade  marks,  etc.,  down 
to  '  $1.  The  balance  -of  oost 
of  patent  rights  has  also  been 
written  off.  Assets  :  Balance 
sheet  shows  $8,880,736  a>ssets  of  tan- 
gible property  and  Goodwill,  etc.. 
valued  at  $1.  Liquid  a.ssets  amount 
to  $2,943,650  and  current  liabs.  to 
S2, 094, 114.  Meeting  Montreal  9  Oct. 
'13. 

Year.  Ilighe.st.    Lowest.   Div.  % 

Common  Stock.  (Divs.  du«  M.  J.  S.  D.) 

1909    146     ...     114     ...  7 

1910    145     ...     125     ...  8 

1911    140     ...     124     ...  8 

1912    136     ...     126     ...  8 

Forprev.ajcs  see  'Investors'  4/-  Year  Book.' 

PAN  DE  AZUCAR  NITRATE  (Tara- 
paca),  tables  p.  68.— I3th  ann.  rep. 
to  30  June  '13.  Profit  :  After  allow- 
ing deprecn.,  nett  profit  is  £23,239, 
(£21,412  June  '12;  £1,146  June  '11); 
bt.  ford.  £971;  total  available 
£24,210.  (No  Debs.)  Div.  declared : 
Ord.  shares,  on  £110,000,  18%  (15% 
June  '12;  6%  June  '11),  absorbing 
£19,800.  Carried  ford.  £4,410.  Re- 
serve: Re.serve  fund  remains  at 
£40,000.  From  Revenue  £300  has 
been  placed  to  Insurance  Reserve, 
making  it  £3,000.  Both  funds  are 
employed  in  the  busine.ss.  For  the 
year  £3,858  has  been  allowed  for 
exhaustion  of  raw  material  and 
rights  in  land,  and  £3,522  for  de- 
precn. of  plant.  Assets:  Balance 
sheet  shows  £231,081  a=sets  of  tangi- 
ble property,  £115.811  of  which  are 
liquid.  Current  liabs.,  apart  from 
div.  declared,  amount  to  £63,771. 
Meeting  17  Nov.  '13. 
For  prev.  ales  see  'Inventors  41-  Year  Book' 

PORT  MADRYN  (Argentina),  tables 
p.  57.— 7th  ann.  rep.  to  30  June  '13. 
Profit:     Nett     profit    is  £11,416, 


(£10,346  June  '12;  £12,920  June  '11); 
bt.  ford.  £5,362;  total  available 
£16,778.  (No  Debs.)  Div.  declared: 
Shares,  on  £245,000,  4%,  absorbing 
£9,800.  Carried  ford.  £6,978.  Re- 
serve: Reserve  a/c  (after  transfer 
of  £10,000  to  write  off  loss  and  re- 
duction in  value  of  live  stock)  stands 
at  £60,000,  and  Machy.  and  TooJe 
Renev/al  a/c  at  £282.  Deprecn. 
allowed  is  not  separately  shown. 
Assets:  Balance  sheet  shows  £331,577 
assets  of  tangible  property.  Holding 
in  Central  Rly.  of  Chubut  Co.  is 
£152,116  (as  before)  and  other  liquid 
assets  (apart  from  cattle,  etc.)  are 
£18,050.  Current  liabs.,  incl.  div., 
amount  to  £19,317.  Meeting  30  Oct. 
'13. 

Year.  Highest.   Lowest.  Div.  % 

£1  Shares. 

1908    4i    ...        2fg  ...  Nil 

1909    31^  ...        21    ...  Nil 

1910    3     ...        2     ...  5 

1911    21    ...        2     ...  5 

1912    21    ...        Ifs  ■■■  4 

For  prev.  ales  see  'Investors  4/-  Year  Book' 

QUEENSLAND  INVESTMENT  & 
LAND  MORTGAGE,  tables  p.  57.— 35th 
ann.  rep.  to  30  June  '13.  Alteration 
IN  C,\p.  a/c.  Under  the  scheme  of  re- 
duction and  repayment  or  capital 
£166,527  Ord.  stock  has  been  con- 
verted into  3|%  Deb.  stock  and  £310 
has  been  repaid  in  cash.  The  balance 
of  the  4i%  Deb.  stock  has  been  paid 
off.  Interest:  Deb.  stock,  on  £166,527 
32%  stock,  in  full  for  one  year  a-s 
provided  under  the  above  scheme, 
absorbing  £5,839;  on  £56,065  4^% 
deb.  stock,  etc.,  to  date  of  repay- 
ment, absorbing  £1,074.  Profit  : 
After  paying  above  int.,  nett 
profit  is  £71;  bt.  ford.  £44; 
total  available  £116,  which  is 
carried  ford.  Div.  declared  Ord, 
stock,  on  £111,225,  nil.  Reserve: 
There  is  no  General  Res-erve.  Re- 
serve against  expenses  stands  at 
£8,584,  £2,000  having  been  trans- 
ferred to  credit  of  P.  &  L.  a/c  for 
the  year.  Deprecn.  and  Realisation 
a/c  appears  at  £10,392  (incr.  £247. 
after  transferring  £2,700  to  credit  of 
P.  &  L.  a/c  for  the  year).  Assets: 
Balance  sheet  shows  £306,528  assets 
of  tangible  property,  including 
shares  in  City  Property  Realisation 
Co.  of  Queensland  £21,900,  and 
£111,400  balance  due  for  properties 
sold  to  that  Co.  Liquid  assets  are 
£52,621.  Current  liabs.  amount  to 
£47,017  and  there  is  a  contingent 
liab.  on  shares  not  fully  paid  of 
£S10. 

For  prev.ajcs  see  'Investors'  41-  Year  Book.' 

REALISATION  &  DEBENTURE 
CORP.  OF  SCOTLAND,  tables  p.  57.— 
26th  ann.  rep.  to  31  Aug.  '13.  Altera- 
tion in  Cap.  a/c.  £1,950  Term.  Debs, 
have  been  redeemed.  Interest:  Deb. 
stock,  on  £200,000  redeem.  4^%  and 
on  Terminable  Debentures  £426,698 
3^%  to  4%,  in  full,  together  absorb- 
ing £25,688.  Profit:  After  paying 
Deb.  int..  nett  profit  is  £49,468, 
(£46,827  Aug.  '12;  £46,516  Aug.  '11). 
Div.  declared  :  Pref.  stock,  on  £60,0U0 
non-cum.  7%,  in  full,  labsorbiag 
£3,955.     Ord.     shares,  on  £100,000, 
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21%,  aKsorbing  £19,775.  Def.  shares, 
on  £2,500,  560%  (520%  Aug.  '12; 
420%  Aug.  '11),  absorbing  £13,183. 
Reseuvb  :  To  General  Reserve  fund 
£12,555,  making  it  £202,855.^  Pref. 
Div.  Reserve  fund  remains  at 
£15,000.  Insurance  and  Guarantee 
fund  appears  at  £6,086.  Assets: 
Balance  eheet  shows  £1.056,400  assete 
of  tang'ible  property,  practically  all 
of  which  is  liquid.  Current  liab^s., 
apart  from  final  divs.  declared, 
amount  to  £8,325.  Meeting  Edin- 
burgh 6  Nov.  '13. 

Year,  Highest.    Lowest.    Div.  % 

Deb.  stock.    (Int.  due  May  Nov.) 

1908    107^    ...     103i    ...  4| 

1909    107i    ...     105     ...  Ah 

1910    1051    ...     102i    ...  Ah 

1911    105^    ...     102^    ...  Ah 

1912    106     ...     lOli    ...  Ah 

£4  Obd.,  £1  PD.  (Div.  due  May  Nov.) 

1908    2h    ...  1§    ...  12 

1909    2^  ...  2     ...  12 

1910    2g    ...  2^  ...  15 

1911    3t^  ...  2f^  ...  nh 

1912    3i    ...  3     ...  20 

£3  Ord.,  £1  PD.  (Div.  due  May  Nov.) 

1908    2J    ...        m  ...  12 

1909    2rfe  ...        2     ...  12 

1910    2i    ...        21    ...  15 

1911    3     ...        2i    ...  171 

1912    3i    ...        3     ...  20 

For  prev.ajcs  see  'Investors'  4/-  Year  Book.' 

RIO  NEGRO    (ARGENTINA)  LAND, 

tables  p.  57. — 6th  ann.  rep.  to  30  June 
'13.  Profit:  Nett  pi'ofit  is  £2,600, 
(£5,497  loss  June  '12;  £7,434  profit 
June  '11);  debit  balance  bt.  ford. 
£2,856;  debit  balance  carried  ford. 
£256.  (No  Debs.)  Div.  declared : 
Sh.\res,  on  £300,000,  nil  (nil 
June  '12;  5%  June  '11).  Re- 
serve: Reserve  a/c  remains  at  £8,000, 
employed  in  the  business.  £193  has 
been  added  to  machy.,  etc.,  renewal 
a/o  for  the  year.  A  proportion  of 
eetancia  and  general  exps.  in  Argen- 
tina (not  separately  stated)  has  been 
added  >to  capital  expend,  for  the 
year.  Assets  :  Balance  sheet  shows 
£312,275  assets  of  tangible  property, 
of  which  £45,912  is  liquid  (apart 
from  cattle,  etc.  Current  liabs. 
amount  to  £4,531.  Meeting  6  Nov. 
'13. 

For  prev.  alec  see  'Investors  4/-  Year  Book' 

ROCHDALE  &  MANOR  BREWERY,* 

tables  p.  33. — 19th  ann.  rep.  to  30  Sep. 
'13.  Intere£!t :  Deb.  stock,  on  £120,000 
let  Mort.  Ah%,  in  full,  absorbing 
£5,085.  Profit:  After  paying  Deb. 
int.,  tnett  profit  is  £5,859,  (£6,540  Sep. 
12;  £7,750  Sep.  '11);  bt.  ford.  £5,499; 
total  available  £11,358.  Div.  de- 
clared :  Prep,  shares,  on  £56,000  cum. 
6%,  in  full,  absorbing  £3,164.  Ord. 
SHARES,  on  £105,000,  2|%,  (3%  Sep.  '12 
and  Sep.  'ID,  absorbing  £2,472.  Car- 
ried ford.  £5,722.  Reserve  :  There  is 
no  Reserve  fund.  Liabs.  include 
mortgages  and  loans  £3,278.  De- 
precn.  £1,681  on  leaseholds,  plant, 
etc.,  has  been  allowed  for  the  year. 
Assets  :  Balance  sheet  does  not  show 
position  owing  to  Goodwill  being 
lumped  with  properties,  plant,  etc., 
for  £279,504.  Cash  with  Deb.  trus- 
tees is  £4,451  and  liquid  assets  are 


£16,112.  Current  liabe.,  incl.  final 
divs.,  amount  to  £13,345.  Meeting 
31  Oct.  '13. 

For  prev.alcs  see  'Investors'  if-  Year  Book.' 

ROVER    CO.     (Motor  car    Mfrs ), 

tables  p.  50. — 18th  ann.  rep.  to  31 
Aug.  'lo.  Interest :  Debentures,  on 
£50,000  redeem.  5%,  in  full,  absorb- 
ing ±2,500,  Profit:  After  paying 
Deb.  int.,  placing  £10,410  to  Lease- 
hold Sinking  fund,  and  writing 
£10,000  off  Plant  and  Patterns  a/e, 
neitt  profit  is  £97,623,  (£23,829  Aug. 
'12;  £7,125  Aug.  '11);  bt.  ford. 
£13,500;  total  available  £111,123. 
Div.  declared :  Shares,  on  £138,668, 
40%,  absorbing  £52,231.  Reserve: 
There  is  no  General  Reserve  fund. 
To  Deb.  Sinking  fund  £26,250.  To 
Stall'  bonus  £3,000.  Carried  ford. 
£29,642.  For  maintenance  and  de- 
precu.  £20,016  has  been  provided 
out  of  revenue  for  the  year.  Assets  : 
Balance  sheet  shows  £363,994  assets 
of  tangible  property.  Liquid  assets 
amount  to  £227,081  and  current 
liabs.,  apart  from  div.,  etc.,  de- 
clared, to  £44,202.  Meeting  Coventry 
24  Oct.  '13. 

Year.  Highest.   Lowest.   Div.  % 

£1  Shares.    (Divs,  due  Nov.) 

1908    li^  ...  ...  Nil 

1909    'ih  ...         T%  ...  Nil 

1910    liJg  ...  i    ...  5 

1911    1^  ...  ...  5 

1912    1-,%  ...         i    ...  10 

For  prev.alcs  see  'Investors'  4/-  Tear  Book.' 

RUDGE-WHITWORTH    (Cycle  and 

Motor-Cyole  Mfrs.),  tables  p,  50.— 19th 
ann.  rep.  to  31  July  '13.  Interest: 
Debentures,  on  £16,500  1st  series  re- 
deem. 5%,  in  full,  absorbing  £825; 
on  £100,000  2nd  series  redeem.  5%, 
in  full,  absorbing  £5,000.  Profit  : 
After  paying  Deb.  int.,  nett  profit  is 
£20,583,  (£25,099  July  '12;  loss 
£25,796  July  '11);  bt.  ford.  £13,575; 
total  available  £34,158.  Div.  de- 
clared: Pref.  shares,  on  £100,000 
cum.  6%,  in  full,  at^wrbing  £5,660. 
Okd.  shares,  on  £100,000,  nil, 
(5%  July  '12;  nil  July  '11 
and  '10).  Reserve  :  To  Ordinary 
Reserve  fund  £10,000,  making  it 
£20,000,  employed  in  the  busineS'S. 
Property  Reserve  remains  at  £20,000. 
Carried  ford.  £18,508.  Deprecn. 
£1,396  on  freehold  and  leasehold  pro- 
perties has  been  allowed  for  the 
year.  Liabs.  incl.  bank  overdraft 
£3,094  (secured).  Assets  :  Balance 
sheet  shows  £475.006  assets  of  tan- 
gible pronerty.  Incl.  stock-in-trade 
£169,311,  liquid  assets  are  £250,53'' 
and  current  liabs.  amount  to  £94.348 
(aTiart  from  Pref.  div.).  Meeting 
Coventry  27  Oct,  '13, 
Year,  Highest.  Lowest.  Div.% 

£5  Pref.    (Div.  due  Jan.  July.) 

1908    5k    ...        Ah    ...  6 

1909    5     ...        4J    ...  6 

1910    43    ...        31    ...  6 

1911    Ai    ...        21    ...  nil 

1912    St^s  ...        ih    ...  5 

For  prev.alcs  see  'Investors'  4/-  Year  Book.' 

SALINAS  OF  MEXICO,  tables  p.  50. 
— 7th  ann.  rep.  to  31  May  '13.  Into- 
reet:  Deb.  stock,  on  £300,000  redeem. 
5%     partic,    paid    5%,  absorbing 
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£15,000.  Profit:  After  paying  Deb. 
int.  net  profit  is  £2,290,  (£3,977  May 
'12;  £1,952  May  '11);  bt.  ford.  £5,253; 
total  available  £7,543.  Div.  de- 
clared :  Sh.^res,  on  £280,652,  nil 
(nothing  yet  paid).  Reserve:  To 
General  Reserve  fund  £1,000,  making 
it  £8,500.  Co.  has  unparticularised 
investments  (at  cost)  £4,933.  Written 
off  rebate  of  Deb.  i^i^ue  £1.000, 
leaving  £7,500  still  to  be  written  off. 
Carried  ford.  £5,543.  Among  the 
assets  appears  Suspense  a/c  £1,355. 
Provision  for  deprecn.,  bad  debts, 
*^tc.,  amounts  to  £4,480.  Assets: 
Balance  sheet  shows  £590,106  a,s.?eta 
of  tangible  property,  of  "which  about 
£59,000  may  be  considered  liquid. 
Current  liabs.  -amount  to  £4,264. 
Meeting  12  Nov.  '13. 
For  prev.alcs  see  'Investors'  4/-  Year  Book.' 

SANTA  CATALINA  NITRATE,  tables 
p.  68. — 13th  ann.  rep.  to  30  June  '13. 
Profit  :  After  providing  £1.909  for 
deprecn.  of  grounds,  nett  profit  is 
£18,179,  (£16,743  June  '12;  £18.899 
June  '11 ;  bt.  ford.  £1,208  ;  total  avail- 
able £19.387.  (No.  Debs.)  Div.  declared  : 
Shares,  on  £79.000,  20%.  (221%  June 
'12;  221%  June  '31),  absorbing  £15,800. 
Reserve:  Reserve  fund  remains  at 
£18.000,  against  -which  are  invest- 
ments (unparticularised)  £23.997  (at 
current  prices).  To  write  off  balance 
of  alterations  to  plant  £2,372.  Car- 
ried ford.  £1,215.  No  deprecn.  on 
plant  and  machy.  has  been  allowed 
for  the  year.  £1,071  has  been  writ- 
ten off  investments.  Assets:  Balance 
pheet  shows  £122.385  assets  of  tan- 
gible property.  Lionid  assets  (incl. 
stocks)  are  £68,403,  and  current 
liab^?..  incl.  final  div.,  amount  to 
£22.260.  Meeting  13  Nov.  '13. 
For  prev.  ales  see  'Investors  4/-  Year  Book' 

SCOTTISH  AUSTRALIAN  INVEST- 
MENT CO.,  tablecB  p.  58.— Ann.  rep. 
to  30  June  '12.  Alteration  in  Cap.  a/c. 
£45,000  term.  Debs,  have  been 
paid  off.  Intere.st:  Debentures,  on 
£200,000  perp.  4%,  in  full,  and  on 
Term.  Debentures.  £154.900  4%  and 
H%,  in  full,  together  absorbing 
£14,432.  Profit  :  After  paying  Deb. 
int.,  nett  profit  is  £115,431,  (£63.164 
June  '12;  £66,972  June  '11);  bt.  ford. 
£3,939;  total  available  £119,370.  Div. 
declared:  Pref.  stock,  on  £200,000 
guar.  6%.  in  full,  absorbing  £12,000; 
on  £400,000  guar.  5%.  in  fnll,  absorb- 
ing £20,000.  Ord.  stock,  on  £500,000, 
71%,  absorbing  £37,500.  Reserve: 
To  Ee^ierve  fund  £40,000,  making  it 
£100.000,  against  which  co.  has  un- 
particularised investments  £69,397 
(at  oost)  a.nd  Canarjian  investments 
(unparticularised)  £12,995  (at  cost). 
Carried  ford.  £9,870.  Deprecn. 
allowed  (if  any)  i8  not  separately 
shown.  ASSETS:  Balance  sheet  shows 
£1,792,345  a?sets  of  tangible  property. 
Liquid  as.sets  are  £326,318  and  cur- 
rent liabs.,  inol.  final  divs.,  amount 
to  £227,575.   Meeting  14  Nov.  '13. 


Year. 


1908 
1909 
1910 
1911 
1912 


Debs. 


Highest.  Lowest.  Div.^ 
(Int.  due  Jan.  July.) 

...     94     ...  89     ...  4 

...    100     ...  90     ...  4 

...     98     ...  94     ...  4 

...     95     ...  93     ...  4 

...     94     ...  90     ...  4 


Year.  Highest.   Lowest.  Div.  % 

5%  Pref.    (Divs.  due  Jan.  July.) 

1908                    113  ...  97^  ...  12^ 

1909                    115  ...  96  ...  12-1 

1910                    102  ...  93  ...  6 

1911                     100  ...  90  ...  5 

1912                     94  ...  86  ...  5 

6%  Pref.    (Divs.  due  Jan.  July.) 

1908                    112  ...  102  ...  6 

1909                    122  ...  106  ...  6 

1910                    125  ...  114  ...  6 

1911                    117  ...  Ill  ...  6 

1912                    113  ...  107  ...  6 

Ord.  stock.    (Divs.  due  May  Nov.) 

1908                     72  ...  505  ...  Nil 

1909                     103  ...  55  ...  4 

1910                     114  ...  88  ...  5 

1911                    100  ...  78  ...  5 

1912                     87  ...  73  ...  5 

For  prev.  ales  see  'Investors  4/-  Year  Book' 

SECOND  EDINBURGH  INVESTMENT 
TRUST,  tables  p.  61.— llth  ann.  rep. 
to  30  Sep.  '13.  Alteration  in  Cap. 
A/c.  A  further  £20,000  Deb.  stock 
and  £20,000  Pref.  stock  has  been 
issued  during  the  year.  Interest : 
Deb.  stock,  on  £390,000  redeem.  4%, 
in  full,  absorbing  £14,554.  Profit  : 
After  paying  Deb.  int.,  nett  profit  is 
e.S52,491,  (£28,090  Sep.  '12;  £26,862 
Sep.  '11);  bt.  ford.  £32,216;  total 
available  £64,707.  Div.  declared : 
Pref.  stock,  on  £260,000  cum.  41%.  in 
full,  absorbing  £10.822.  Def.  stock. 
on  £130,000.  12%,  (8%  Sep.  '12;  16.^% 
Sep.  '11),  absorbing  £14,690.  Carried 
ford.  £59,295.  Reserve:  Reserve  fund 
remains  lat  £50,000.  Investments 
(unparticiilari.sed)  are  ta,ken  at  or 
under  cost  and  valuation  at  date  of 
a/cs  and  show  <a,  surplus  over  balance 
sheet  values  of  over  £20.000.  Profit  on 
reall.sation.s  during  year  £5,802  has 
been  applied  in  reduction  of  cost  of 
investments.  Assets  :  Balance  sheet 
sho-v/s  £898,675  assets  of  tangible 
property,  which  can  be  taken  as 
liquid.  Current  liabs.,  incl.  final 
div«.,  amount  to  £29,479.  Meeting 
Edinboro',  5  Nov.  '13. 
Year.  Highest.  Lowest.  Div.% 

Debs.    (Int.  due  June  Dec.) 

1908    103J    ...       972    ...  4 

1909    1021    ...     100^    ...  4 

1910    102^    ...       93i    ...  4 

1911    lOOg    ...       98J    ...  4 

1912    101     ...       98     ...  4 

Pref.  Stock.    (Div.  due  Feb.  Aug.) 

1908    1032    ...       99i    ...  Ah 

1909    104^    ...       97i    ...  4i 

1910    103J    ...     100     ...  4* 

1911    1041    ...       971    ...  4i 

1912    104     ...       98     ...  4* 

For  prev.  ales  see  'Investors  4/-  Year  Book' 

SECOND    SCOTTISH  INVESTMEriT 

TRUST,  tables  p.  61.— 24th  ann.  rep. 
to  1  Oct.  '15.  Interest:  Deb.  stock, 
on  £250,000  perp.  4%.  in  full,  absorb- 
ing £9,416.  Profit:  After  paying 
Deb.  int..  nett  profit  is  £21,477, 
(£19,521  Oct.  '12;  £18,826  Oct.  11); 
bt.  ford.  £3,605;  total  available 
£25,082.  Div.  declared:  Pref.  stock, 
on  £150,000  cum.  ^%,  in  full,  ab- 
sorbing £6,356.  Def.  stock,  on 
£100,000.  9%  (8%  Oct.  '12;  7%  Oct.  'ID, 
absorbing  £8,475.  Reserve  :  To  Re- 
serve fund  £6,500,  making  it  £53,000. 
Carried  ford.  £3.751.    A  list  of  invest- 
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mente  held  aocompanies  the  a/cs. 
Assets  :  Balance  sheet  shows  £590, bod 
assets  of  tangible  property,  all  of 
which  are  liquid.  Current  liabs., 
apart  from  final  divs.  declared, 
amount  to  £25,250.  Meeting  Edin- 
burgh 28  Oct.  '13. 

Pot  prev.ajcs  see  'Investon'  4/-  Year  Book.' 

SNEYD      COLLIERIES  (Burslem, 

Staffs),  tables  p.  67.— 13th  ann.  rep. 
to  30  June  '13.  Alteration  in  Cap.  a/c. 
£3,000  more  5%  Debs,  have  been  pur- 
chased and  cancelled.  Interest :  De- 
bentures, on  £59,900  redeem.  5%,  in 
full,  absorbing  £5,000.  Profit  :  After 
paying  above  int.  and  writing  off 
£6,473  special  expenditure,  nett  pro- 
fit is  £51,548,  (£24,969  June '12;  £29,257 
June  'ID;  bt.  ford.  £19,669;  total 
available  £71,217.  Div.  declared: 
Pref.  shares,  on  £75,000  cum.  6%  par- 
tic,  paid  6%,  absorbing  £4,500.  Ord. 
shares,  on  £150,000,  10%  (7i%  June 
'12  and  '11),  absorbing  £15,000.  Re- 
serve :  To  Reserve  funds  £10.000, 
making  them  £90,000.  against  which 
are  investments  £46,681,  the  remain- 
der being  employed  in  the  business. 
To  Special  Expenditure  Suspense  a/c 
£15.000.  Carried  ford.  £26,717.  Deb. 
Sinking  fund  appears  at  £33,616.  De- 
precn.  £4,257  has  been  allowed  for 
the  year  on  plant  and  machy..  etc. 
Assets  :  Balance  sheet  shows  £481,913 
a.Svsets  of  tangible  property,  of  which 
,£138,717,  a.nart  from  stores,  etc.,  are 
liquid.  Current  liabs.  (incl.  final 
divs.)  amount  to  £20,428.  Meeting 
Burslem  20  Oct.  '13. 
FoT  prev.a/cs  see  'Investors'  4/-  Year  Book.' 

SOUTH  AMERICAN  CATTLE  FARMS, 

tables  p.  58.— 4th  ann.  rep.  to  30  Sep. 
'13.  Interest :  Debentures,  on 
£489.160  redeem.  5%,  in  full,  ab- 
sorbing £24,458.  Profit  :  After  pay- 
ing Deb.  int.,  nett  profit  is  £33.585; 
bt.  ford.  £5,756 ;  total  available 
£39.341.  Div.  declared :  Shares,  on 
£300,000,  5%  (nothing  previously), 
absorbing  £15.000.  Reserve:  There 
is  no  Reserve  fund.  To  Deb.  Sinking 
fund  £11,949.  making  it  £22,789.  To 
write  off  Deb.  issue  expenses  £9.000. 
Carried  ford.  £3,392.  Assets  :  Balance 
sheet  shows  £844,483  assets  of  tan- 
gible property.  Liquid  assets  amount 
to  £136.720,  and  current  liabs.,  anart 
from  div.  declared,  to  £14,142.  Meet- 
ing 13  Nov.  '13. 

SOUTH  AMERICAN  LIGHT  & 
POWER,  tables  p.  55.— 10th  ann. 
rep.  to  31  Mar.  '13.  Interest: 
Debentures,  on  £150,000  redeem. 
5%,  in  full,  absorbing,  with 
loan  int.,  £8,330.  Profit:  After 
paying  Deb.  and  other  int.,  nett 
profit  is  £8,307;  bt.  ford.  £459; 
total  available  £8,766.  Div.  declared  : 
Shares,  on  £150,000,  5%  (4%  Mar.  '12; 
5%  Mar.  '11),  absorbing  £7,500.  Re- 
serve :  There  is  no  Reserve  fund. 
Provision  for  income  tax  appears  at 
£472.  Written  off  Deb.  issue  expensRs 
£912,  leaving  £5,000.  Deb.  discount 
£6,000  also  remains  to  be  written  off. 
Among  the  a^ssets  appears  £20,000 
book  value  of  plant  and  machy. 
scrapped.  Carried  ford.  £354.  Audi- 
tors state  that  no  provision  has  been 
made  for  deprecn.,  as  under  agree- 
ment Bahia  Blanca  and  N.  W.  Rly. 


undertakes  to  maintain  and  renew 

such  plant  as  is  worn  out  or  de- 
stroyed. Assets:  Balance  sheet 
shows  £233,795  assets  of  tangible  pro- 
perty and  Goodwill  and  concession 
valued  at  £64,694.  Liquid  assets 
amount  to  £306,  and  current  liabs., 
inch  £17,675  due  to  H.  B,  and  N.  W. 
Rly.,  but  apart  from  div.  declared, 
to  £20,923. 

STANDARD  BANK  OF  SOUTH 
AFRICA,  tables  p.  28.— 100th  half- 
yearly  rep.  to  30  June  '13.  Profit  : 
Nett  profit  £168,752,  (£158,921  Dec. 
'12;  £152,732  June  '12);  bt.  ford 
£50,239;  total  available  £218,991.  Div. 
declared :  Shares,  on  £1,548,525,  14% 
p. a.,  of  which  4%  p. a.  is  bonus,  ab- 
sorbing £108,397.  Reserve  :  To  Re- 
serve fund  £10;000,  making  it 
£1,990,000.  To  deprecn.  of  invest- 
ments £25,000.  Written  off  bank  pre- 
mises £15,000.  To  officers'  pension 
fund  £10,000.  Carried  ford.  £50,594. 
Assets  :  Balance  sheet  shows 
£29,724,123  assets  of  tangible  pro- 
perty, bank  properties,  etc.,  appear- 
ing at  £543,418  and  the  remainder 
being  liquid.  Current  liabs.,  apart 
from  div.  declared.  amount  to 
£26,016,607.   Meeting  22  Oct.  '13. 

Year.  Highest.  Lowest.  'Di\.% 

£20  Shares,  £5  pd.    (Divs.  Apl.  Oct.) 

1912    12i    ...      lOi   ...  13J 

For  prev.  ales  see  'Investors  4/-  Year  Book' 

SUNBEAM  MOTOR  CAR,  tables  p. 
51. — 9th  ann.  rep.  to  31  Aug.  '13. 
Profit:  Nett  profit  £94,909;  bt. 
ford.  £6,559;  total  available 
£101,468.  Div.  declared :  Pref, 
shares,  on  £30,000  cum.  6%,  in  full, 
absorbing  £1,800.  Ord.  shares,  on 
£120,000,  33J%  (25%  Aug.  '12;  20% 
Aug.  '11),  absorbing  £40,000.  Reserve  : 
To  Reserve  a/c  £40,000,  making  it 
£140,000,  employed  in  fhe  business. 
To  Bonus  fund  £4,000.  Carried  ford. 
£15,668  (subject  to  directors'  remu- 
neration). Assets  :  Balance  sheet 
shows  £405,433  assets  of  tangible 
property.  Liquid  assets  amount  to 
£200,667,  and  current  liabs.,  apart 
from  final  appropriations,  to  £54,865. 
Meeting  Wolverhampton  4  Nov.  '13. 

TECKA  (ARGENTINA)  LAND,  tables 
p.  58. — 4th  ann.  rep.  to  30  June  '13. 

Profit:  Nett  profit  is  £6,137,  (£807 
June  '12;  £619  loss  June  'ID;  no  bt. 
ford.;  total  available  £6.137.  Div. 
declared :  Ord.  shares,  on  £200,000, 
nil  (nothing  yet  paid).  Reserve:  To 
create  a  Renewals  Reserve  £1,000. 
To  write  off  balance  of  prelim,  exps. 
£2,822.  Carried  forAvard  £2.316.  Co. 
i,s  still  in  development  stage  and  a 
proportion  of  the  Argentina  ex- 
pen.ses  has  been  charged  to  capital 
a/c.  Assets:  Balance  sheet  shows 
£213,217  assets  of  tangible  property. 
Apart  from  cattle,  stores,  etc.,  liquid 
a.sisets  are  £37,874.  Current  liabs. 
amount  to  £9,902.  Meeting  23  Oct. 
'13. 

For  prev.  ales  see  'Investors  4/-  Year  Book' 

THEATRE    ROYAL,  DRURY  LANE, 

tables  p.  51. — 16th  ann.  rep.  to  30 
June  '13.  Profit:  Nett  profit  £9,824 
(£7,340  Jun©  '12;  £li>.261  June  '11); 
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bt.  ford.  £829;  total  available 
£10,653.  (No  debs.)  Div.  declared: 
Shares,  on  £94,002,  10%  (10%  June 
"12;  15%  June  '11)  absorbing  £8,851. 
Carried  ford  £1,802.  Reserve:  E/e- 
eerve  fund  remains  at  £20,000.  Pro- 
vision fo.r  repairs  and  renewals  ap- 
pears at  £2,816.  For  the  year  £1,671 
Jias  been  provided  for  deprecu.,  re- 
pairs, etc.  Assets  :  Balance  sheet 
does  not  show  position  owing  to  I/et- 
ters  Patent  being  lumped  witli 
leases,  fixtures,  etc.,  for  £101,060. 
Liquid  assets,  incl.  cash  on  deposit 
£21,000,  amount  to  £23,732,  and  cur- 
rent liabs.,  apart  from  divs.  de- 
clared, to  £7,790.  Meeting  20  Oct.  '13. 
For  prev. ales  see  'Investors'  4/-  Year  Book.' 

TRIUMPH  CYCLE  CO.,  tables  p.  52. 
—18th  ann.  rep.  to  31  Aug.  '13.  Alte- 
ration IN  Cap.  a/c.  During  the  year 
£20,000  Debs,  have  been  redeemed. 
Interest:  Debentures,  on  £20,000  re- 
deem. 5%,  in  full  to  date  of  redemp- 
tion, absorbing  £966.  Profit  :  After 
paying  Deb.  int.  and  providing  for 
deprecn.  nett  profit  is  £67,133, 
(£68,474  Aug.  '12;  £47,853  Aug.  '11); 
bt.  ford.  £13,279;  total  available 
£80,412.  Div.  declared:  Prbf.  shares, 
on  £50,000  cum.  and  partic.  5%,  paid 
oh°/o  Aug.     '12),  absorbing 

£3,060.  Okd.  shakes,  on  £80,000,  30%, 
of  which  10%  is  bonus  (30%  Aug.  '12; 
20%  Aug.  '11)  absorbing  £24,000.  Ee- 
SERVE :  To  General  Reserve  fund 
£37,577,  making  it  £100,000.  To  Pen- 
sion fund  £750.  Carried  ford. 
£15,025.  Co.  has  investments  in  sub- 
sid.  and  other  concerns  £49,766  (at 
cost  less  reserve).  Assets  :  Balance 
sheet  shows  £296,668  assets  of  tan- 
gible property.  Liquid  asse-ts 
amount  (apart  from  investments)  to 
£158,835,  and  current  liabs.,  excl. 
final  divs.  declared,  to  £23,833.  Meet- 
ing Coventry  29  Oct.  '13. 
For  prev.  alcn  see  'Investors  4/-  Year  Book' 


UNITED  RAILWAYS  OF  THE 
HAVANA    &    RECLA  WAREHOUSES, 

tables  p.  27. — 16th  ann.  rep.  to  30 
June  '13.  Alteration  in  Cap.  a/c. 
£1,031  4%  Deb.  stock,  £11,400  5%  Deb. 
stock  (1906),  £2,158  Pref.  stock  and 
£4,680  Ord.  stock  have  been  issued 
during  the  year.  £11,400  Bonds  of 
old  Co.  have  been  redeemed  or  con- 
verted. Interest :  Deb.  stock,  on 
£380,000  irredeem.  5%  "  A,"  in  full, 
absorbing  £19,000;  on  £1,425,900  irre- 
deem. 5%  consol.,  in  full,  absorbing 
£71,295;  on  £2,692,500  irredeem.  5% 
(1906),  in  full,  absorbing,  with  int. 
on  Bonds  £131,600  of  old  Co.,  £141,205. 
Debentures  and  Deb.  stock,  on 
£1,281,455  redeem.  4%,  in  full,  ab- 
sorbing £51,547.  Debentures,  on 
£988,750  redeem.  4^%  (Bearer),  in 
full  absorbing  £44,578.  Profit: 
After  paying  above  int.  and  trans- 
ferring £50,000  to  general  renewals 
reserve  nett  profit  is  £570,559., 
(£467.908  June  '12);  bt.  ford.  £17,881; 
total  available  £588,440.  Div.  de- 
clared:  Pref.  stock,  on  £2,282,712 
cum.  5%,  in  full,  absorbing  £114,110. 
Ord,  stock,  on  £5,840,400  and  on  Ord. 
shares  £30,  5%,  absorbing  £293,000. 
DBF.  Ord.  stock,  on  £493,434,  nil  (nil 
June  '12).  Reserve:  To  Reserve  a/c 
£125,000,  making  it  £500,000.   To  in- 
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surance  a/c  £5,000,  making  it 
£25,000.  To  Pension  a/c  £20,000. 
Written  off  extraordinary  expend,  on 
works  £15,000,  leaving  £19,346  still 
to  be  written  off.  Carried  ford. 
£16,330.  After  above  transfer  pro- 
vision for  general  renewals  amounts 
to  £127,834.  Discount  £4,944,  com- 
mission £149,100  and  exchange  operar 
tion  expenses  £46,291  remain  to  be 
written  off  the  assets.  Deb.  Trustees 
hold  £296,785  Def.  Ord.  stock  of  the 
Go.  and  £14,252  cash.  Including 
£296,785  of  its  own  Def.  Ord.  stock, 
Co.  has  investments  (at  cost) 
£3,870,321.  Assets  :  Balance  sheet 
shows  £16,567,824  assets  of  tangible 
property,  of  which  £10,103,670  is  repre- 
sented by  cap.  expend.  Apart  from 
uivestments,  liquid  assets  amount  to 
£989,813  and  current  liabs.,  exclud- 
ing div.  declared,  to  £542,889.  Meet- 
ing 22  Oct.  '13. 

Year.  Highest.  Lowest.  Div.% 

4%  Deb.  Stock.    (Int.  Jan.  July.) 

1908    85|    ...      72     ...  4 

1909    87^    ...       79i3g  ...  4 

1910    87     ...       81     ...  4 

1911    91     ...       83     ...  4 

1912    92     ...       87     ...  4 

4%  Debs.  (Int.  Jan.  July.) 

1908    85i    ...       72g    ...  4 

1909    87     ...       79     ...  4 

1910    87     ...       81     ...  4 

1911    911    ...       831    ...  4 

1912    92     ...       87     ...  4 

Deb.  Stock  (1906).  (Int.  Jan.  July.) 

1908    109  ...     100  ...  5 

1909    109  ...     102  ...  5 

1910    110  ...     104  ...  5 

1911    llOi  ...     105  ...  5 

1912    1121  ...     106  ...  5 

5%  CoNSOL.  Debs.  (Int.  Jan.  July.) 

1908                   114  ...     106  ...  5 

1909                    115  ...     110  ...  5 

1910                    115  ...     109  ...  5 

1911    113J    ...     109  ...  5 

1912                    114  ...     110  ...  5 

5%  "  A  "  Debs.    (Int.  Jan.  July.) 

1908                   123     ...  116k    ...  5 

1909                    121     ...  117     ...  5 

1910                    120     ...  115     ...  5 

1911                    120     ...  115     ...  5 

1912                    119     ...  115     ...  5 

Pref.  Stock,   (Divs.  Jan.  July.) 

1908    101     ...      89     ...  5 

1909    103     ...       94     ...  5 

1910    103     ...       98     ...  5 

1911    103     ...       96i    ...  5 

1912    103     ...       98     ...  5 

Ord.  Stock.   (Divs.  Apl.  Oct.) 

1908    94;!  ...  66  ...  Nil 

1909    94  ...  75  ...  2 

1910    91g  ...  76J  ...  4 

1911    89  ...  76  ...  4 

1912    91  ...  83  ...  4 

WEST      CANADIAN  COLLIERIES, 

tables  p.  68. — 11th  ann.  rep.  to  31 
Dec.  '12.  Interest :  Debentures,  on 
£297,000  redeem,  6%,  in  full,  absorb- 
ing, with  other  int.  and  income  tax, 
£19,240.  Profit  :  After  paying  above 
int.,  nett  profit  is  £3,132,  (loss 
£44,197  Dec,  '11;  profit  £30,219  Dec. 
'10);  debit  balance  bt.  ford.  £22,092; 
debit  balance  carried  ford.  £18,960. 
Ord.  shares,  on  £680,318,  nil  (notlLing 
yet  paid).  Reserve  :  There  ie  no 
G^eneral  Beserre  fund.  Premiums  oa 


;t  reveal  this  comfanv'b 


:tual  position 
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shares  stand  at  £456.  Deprecn.  £8 
has  been  allowed  on  office  furniture 
for  the  year.  Auditors'  report  is  not 
published  with  a/cs.  Assets  :  Balance 
sheet  shows  £872,633  assets  of  tan- 
gible property  and  expenses  of  in- 
stallation £99,127.  Liquid  lassets 
amount  to  £55,821,  and  current  liabs. 
to  £37,831.  Meeting  10  June  '13. 
For  prev.  ales  see  'Investors  4/-  Year  Book' 

WESTERN  TELEGRAPH,  tables  p. 
72.— 80th  half-yearly  rep.  to  30  June 
'13.  Interest :  Deb.  stock,  on  £818,675 
redeem.  4%,  in  full,  absorbing 
£16,375.  Profit  :  After  paying  Deb. 
int.,  nett  profit  is  £231,363,  (£227,679 
Dec.  '12;  £238,301  June  'I2i;  bt.  ford. 
£33,817;  total  ^available  £265,180.  Div. 
declared:  Shares,  on  £2,079,300,  3% 
and  1%  bonus,  absorbing  £83,172.  Re- 
serve :  To  Reserve  fund  £100,000, 
making  it  £1,591,245.  Other  Reserve 
funds  appear  at  £135,069  (incr.  £50). 
Against  these  funds  Oo.  has  particu- 
larised investments  at  cost  (less  fluc- 
tuation reserve  £170,000)  £1,512,935. 
To  Investment  Pluotua,tion  Reserve 
£45,000,  making  it  £170,000.  Car- 
ried foi'd.  £37,008.  For  the  half-year 
£10,000  is  added  to  Land  and  Bldgs. 
Depreciation  fund,  making  total  pro- 
vision to  date  £155,000.  Assets  : 
Balance  sheet  shows  £4,828,030  assets 
of  tangible  property,  of  which  capi- 
tal exp.  is  £3,016,613  (incr.  £47,744). 
Liquid  assets  are  £1,891,590  and  cur- 
rent Liabs.,  incl.  div.,  amount  to 
£166,733.  There  are  contingent  liabs. 
of  £64,500  on  shares  held  and  on 
guarantee  of  principal  and  int.  of 
£250,000  and  Debs,  in  other  telegraph 
cos.    Meeting  12  Nov.  '13. 


Year.  Highest.   Lowest.  Div.  % 

Deb.  Stock.  (Int.  due  June  Dec.) 

1908    104  ...       97i  ...  4 

1909    105  ...     101  ...  4 

1910    103  ...       99  ...  4 

1911    103  ...       99  ...  4 

1912    101  ...       951  ...  4 

£10  Ord.    (Divs.  due  M.  J.  N.  D.) 

1908    14i  ...      m  ...  7 

1909    14i  ...       121  ...  7 

1910    14i  ...       13i  ...  7 

1911    141  ...       13i  ...  7 

1912    14  ...       121  ...  7 


For  prev. ales  see  'Investors'  4/-  Year  Book.' 

WESTERN     UNION  TELEGRAPH, 

tables  p.  72.— 62nd  ann.  rep.  to  30 
June  '13.    Interest :  Deb.  Bonds,  on 


$20,000,000  funded  4^%,  in  full,  ab- 
sorbing $900,000;  on  $8,745,000  colla- 
teral trust  red.  5%,  in  full,  absorb- 
ing $437,229.  Profit:  After  pay- 
ing Bond  int.,  nett  profit  is  $3,126,279, 
($4,003,554  June  '12;  $5,371,967  June 
'ID;  bt.  ford.  $9,398,513;  total  avail- 
able $12,524,792.  Div.  declared : 
Cap.  stock,  on  $99,786,759,  3%  (3% 
p.a.  June  '10,  '11,  and  '12),  absorb- 
ing $2,992,166.  Surplus  carried  ford. 
$9,532,626.  Reserve  :  Employes  Bene- 
fit fund  appears  at  $1,028,530;  Re- 
serve for  Maintenance  of  Cables  is 
i$l,712,168  (incr.  $127,087)  and  other 
reserves  (unparticuiarised)  are 
$312,262  (deer.  $14,701).  Balance 
sheet  shows  Oap.  stock  of  subeid. 
cos.  at  $3,881,075  and  Bonds  of  subsid. 
cos.  assumed  or  guaranteed  at 
$3,857,000.  Def.  liabs.  (non^interest 
bearing)  are  $12,889,183  (incr. 
$503,420).  Assets:  Balance  sheet 
shows  $166,108,736  assets  of  tangible 
property,  which  include  assets  of 
subsid.  COS.  Apart  from  materials 
and  supplies  $2,570,671,  liquid  assets 
are  $9,414,483  and  current  liabs., 
incl.  final  div.,  amount  to  $4,364,132. 
For  prev.alcs  see  'Investors'  4/-  Year  Book.' 

WILSONS  &  CLYDE  COAL  CO.  (near 

Glasgow),  tables  p.  68.— 37th  ann.  rep. 
to  31  Aug.  '13.  Alteration  in  Cap. 
a/c.  The  balance  of  amounts  due  on 
Pref.  shares  have  been  called  up  and 
ireoeived.  Profit:  Nett  profit  is 
£63,494.  (£53.947  Aug.  '12;  £24,871 
Aug.  '11);  bt.  ford.  £15,687;  total 
available  £79,181.  Div.  declared : 
Prep,  shares,  on  £50,000  cum.  7%,  in 
full,  absorbing  £2,751.  Ord.  shares, 
on  £180,000,  25%,  absorbing  £45,000. 
Carried  ford.  £31,430.  Reserve  :  Re- 
serve fund  remains  at  £90,000, 
separately  invested.  Deprecn.  has 
been  provided  for,  but  amount  is 
not  separately  stated.  Assets  : 
Balance  sheet  shows  £'436,639  assets 
of  tangible  property.  Liquid  assets 
amount  to  £200,520  and  current 
liabs.,  incl.  final  divs.,  to  £85,209. 
Meeting  Glasgow  6  Nov.  '13. 
Year.  Highest.  Lowest.  Div.% 

£3  Ord.   (Divs.  due  May  Nov.) 

1908    Hi    ...       10     ...  30 

1909    UJ    ...        9i    ...  16§ 

1910    m    :.  ...  16§ 

1911    9h  ...     8   ...  m 

1912    Ill    ...        8     ...  25 

For  prev.alcs  see  'Investors'  4/-  Year  Book.' 


ABBREVIATIONS  USED  IJV  THIS  REVIEW. 


rtc— actual. 

«/cs.— accounts. 

am.— annual  or  annuity. 

ftaZ.— balance. 

hds.  or  bads. — bonds. 

brought. 
Cap.  —Capital. 
cert,  —certificate. 
ch.  or  cA(7e.— charge. 
Co.— company, 
com.— common. 
cons.  — consolidated. 
conv.  — con  verte  d. 
cpn.— coupon, 
cim.— cumulative, 
riebs. —debentures. 
def.  —deferred. 


(Zeprccw.— depreciation. 

div.— dividend. 

exc'Z.— excluding. 

c.rpericZ.— expenditure. 

cxZ.— external. 

/orcZ.— forward. 

gld.— gold. 

Gov*.— Government. 

.awar.— guaranteed. 

impr.  —improve  m  en  t. 

zncZ.— including. 

tjw.— inscribed. 

mi.— internal  or  interest. 

trred.— irredeemable. 

liabilities, 
max.— maximum. 
?«os.— months. 


mt.  or  morZ.— mortgage, 
ord— ordinary. 
p(Z.— paid. 
2Jgrp.— perpetual. 
pref.  or  p/.— preference, 
p  r  e  Zm .  — p  re  1  i  m  i  n  ai-y . 
rZy,— railway. 

red.  or  redeem,  —redeemable 

rg/.— refundini?: 

refif.— registered. 

mi.— rent. 

rep.— report. 

rev.— revenue. 

stg.  or  fiier.— sterling. 

si*.— stock. 

2/r.— year. 
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YIELD   ON  INVESTMENTS. 


This  Table  shows  at  a  glance  the  actual  yield  per  cent,  on  the  money  invested  in  any 

dividend-paying  security. 

Example— It  a  stock  costs  £106f  per  £100  nominal  value  and  pays  3^  per  cent,  per  annum 
dividend,  find  in  the  top  horizontal  column  3^  per  cent. ;  look  down  this  vertically 
for  the  price  (106f ),  and  there  will  be  found  in  the  left  hand  corresponding  column 
the  actual  yield  per  cent,  on  the  money  invested,  namely,  £3  5s.  7d.  per  annum. 


Dividends 

2^ 

23 

•7 
0 

3i 

3i 

4i 

5 

bJ- 
O2 

(5 

7 

7A 

"2 

8 

9 

10 

pr.Ct. 

pr.Ct 

pr  Ct. 

pr.Ct. 

p.Ct. 

i  pr.Ct. 

pr.Ct. 

pr.Ct 

pr.Ct 

pt.Ct. 

pr.Ct. 

pr.Ct. 

pr.Ct. 

pr.Ct. 

pr.Ct. 

Mod.  Ret. 

£2  10  0 

100 

110 

120 

130 

140 

160 

180 

200 

220 

240 

280 

300 

320 

360 

400 

2  12  6 

95 14 

10434 

114? 

123? 

133i 

152J 

17H 

190J 

209 12 

22812 

2661 

28534 

304f 

3421 

381 

2  13  S 

93 

102J 

Ills 

121 

130J 

149 

167 12 

186 

2041 

2231 

2601 

2791 

298 

335 

372 

2  15  0 

m 

100 

109 

118 

127i 

1451 

163 12 

181f 

200 

218 

2541 

272f 

290| 

327 

36^1 

2  17  6 

87 

9558 

104J 

113 

121s 

139 

15612 

174 

191 14 

208f 

243^ 

260 f 

278 

313 

3475 

3  0  0 

83^ 

91§ 

100 

IO8I4 

1161 

133J 

150 

166i 

183^ 

200 

2331 

250 

266f 

300 

3331 

3  0  7 

8212 

9034 
8938 

99 

IO714 

115i 

132 

14812 

165 

181 12 

198 

231 

247 12 

264 

297 

330 

3  16 

81 14 

97 12 

10534 

1131 

130 

14614 

I62I2 

1783* 

195 

227 12 

24334 

260 

29234 

325 

3  2  6 

80 

88 

96 

104 

112 

128 

144 

160 

176 

192 

224 

240 

256 

288 

320 

3  3  6 

78^4 

8658 

94 12 

IO2I4 

llOi 

126 

14134 

157 12 

I7314 

189 

220 12 

236I4 

252 

283I2 

315 

3   4  6 

77 12 

8514 

93 

10034 

108^^ 

124 

I3912 

155 

I7OI2 

186 

217 

23212 

248 

279 

TlO" 

76I4 

8378 

91 12 

qqu 

1^  ^  'U 

122 

137 14 

152 12 

I6734 

183 

213I2 

22334 

244 

274 12 

305 

3   6  8 

75 

82 12 

90 

97 12 

105 

120 

135 

150 

165 

180 

210 

225 

240 

270 

300 

3   7  10 

7334 

8118 

88 12 

9534 

IO3I4 

118 

13234 

147 12 

162 14 

177 

206 12 

221 14 

236 

265 12 

295 

3  9  0 

72 12 

7934 

87 

94 14 

101 12 

116 

I3OI2 

145 

159 12 

174 

203 

217 12 

232 

261 

290 

3  10  2 

71I4 

7838 

8512 

9234 

9934 

114 

I28I4 

14212 

15634 

171 

199 12 

21334 

228 

25612 

285 

3  11  5 

70 

77 

84 

91 

98 

112 

126 

140 

154 

168 

196 

210 

224 

252 

280 

3  12  9 

6834 

7553 

82 12 

89J 

96 14 

110 

12334 

137 12 

151 14 

165 

192 12 

2O6I4 

220 

247 12 

275 

3  14  1 

67 12 

74 14 

81 

8734 

94 12 

108 

121 12 

135 

14812 

162 

189 

202 12 

216 

243 

270 

3  15  6 

66 14 

72^8 

79I2 

86I4 

9234 

106 

119^ 

132 12 

145f 

159 

I85I2 

19834 

212 

23812 

265 

3  16  11 

65 

71 12 

78 

84 12 

91 

104 

117 

130 

143 

156 

182 

195 

208 

224 

260 

3  18  5 

6334 

7018 

7612 

8234 

89I4 

102 

11434 

127 12 

I4OI4 

153 

17812 

191 14 

204 

229 12 

255 

4   0  0 

6212 

6834 

75 

81 14 

8712 

100 

II212 

125 

137 12 

150 

175 

187 12 

200 

225 

250 

4  17 

61 14 

6738 

73 12 

791 

8534 

98 

IIOI4 

122 12 

13434 

147 

171 12 

I8334 

196 

220f 

245 

4   3  4 

60 

66 

72 

78 

84 

96 

108 

120 

132 

144 

168 

180 

192 

216 

240 

4   5  1 

5334 

6458 

7OI2 

7612 

8214 

94 

10534 

II712 

12914 

141 

I64I2 

17614 

188 

211 12 

235 

4  6  11 

57 12 

6314 

69 

7434 

8OI2 

92 

IO312 

115 

12612 

138 

161 

17212 

184 

207 

230 

4   8  11 

56I4 

6U8 

67 12 

7314 

7834 

90 

101 14 

II212 

123^ 

135 

157 12 

16834 

180 

202 12 

225 

4  10  11 

55 

60 12 

66 

71 12 

77 

88 

99 

110 

121 

132 

154 

165 

176 

198 

220 

4  13  0 

5334 

59^ 

64 12 

6934 

75I4 

86 

9634 

107 12 

llii 

129 

150 12 

161 14 

172 

193 12 

215 

4  15  3 

5212 

5734 

63 

68 14 

7312 

84 

94 12 

105 

II5I2 

126 

147 

'15712^ 

168 

189 

210 

4  17  7 

51 14 

5638 

61 12 

6634 

7134 

82 

92I4 

IO2I2 

11234 

123 

I43I2 

15334 

164 

I84I2 

205 

5  0  0 

50 

55 

60 

65 

70 

80 

90 

100 

110 

120 

140 

150 

160 

180 

200 

5  2  7 

4834 

5358 

5812 

63^ 

68I4 

78 

8734 

97 12 

107 14 

117 

13612 

14614 

156 

I75I2 

195 

5  5  3 

47 12 

5214 

57 

6134 

66 12 

76 

85 12 

95 

IO4I2 

114 

133 

I42I2 

152 

171 

190 

5  8  1 

46 14 

5078 

55 12 

6OI4 

6434 

74 

83 14 

92 12 

10134 

111 

I2912 

13834 

148 

I66I2 

185 

5  11  1 

45 

49 12 

54 

5812 

63 

72 

81 

90 

99 

108 

126 

135 

144 

162 

180 

5  14  3 

4334 

4818 

5212 

5634 

61 14 

70 

7834 

87I2 

9614 

105 

122 12 

I3II4 

140 

157 12 

175 

5  17  8 

4212 

4534 

51 

5514 

59 12 

68 

7612 

85 

93 12 

102 

119 

\27i2 

136 

153 

170 

6  0  0 

41? 

45^8 

50 

54 14 

58^ 

661 

75 

831 

91  i 

100 

116^ 

i25 

1531 

150 

1661 

6   2  5 

40^ 

44^8 

49 

53 

57^ 

65i 

73 12 

811 

89| 
88 

98 

1141 

122 12 

1301 

147 

1631 

6   5  0 

40 

44 

48 

52 

56 

64 

72 

80 

96 

112 

120 

128 

144 

160 

6   7  8 

39i 

4318 

47 

503* 

54^ 

621 

70 12 

78^ 

S6i 

94 

1091 

II7I2 

1251 

141 

1561 

6  10  5 

Z8i 

42i 

46 

4934 

531 

61i 

69" 

76| 

841 

92 

1071 

115 

122j 

138 

1531 

6  13  4 

37 12 

41 14 

45 

4834 

52 12 

60 

67 12 

75 

8212 

90 

105 

II2I2 

120 

135 

150 

•  6  16  4 

36? 

40| 

44 

4734 

bn 

58? 

66 

731 

801 

88 

1021 

110 

1171 

132 

146^ 

6  19  6 

35^ 

3938 

43 

4612 

571 

64 12 

71§ 

78f 

86 

1001 

107 12 

114^ 

129 

1431 

7   2  10 

35 

3812 

42 

45 12 

49 

56 

63 

70 

77 

84 

98 

105 

112 

126 

140 

7   6  4 

34J 

37 12 

41 

44 12 

47^ 

54  i 

61 12 

681 

75i^ 

82 

95i 

102 12 

1091 

123 

136? 

7  10  0 

33i 

36? 

40 

43^ 

46^ 

53J 

60 

661 

731 

80 

93^ 

100 

106| 

120 

1331 

7  13  3 

32 12 

3534 

39 

42 14 

45 12 

52 

5812 

65 

71 12 

78 

91 

97 12 

104 

117 

130 

7  17  11 

311 

3478 

38 

41 

44^ 

50? 

57 

631 

691 

76 

88f 

95 

lOU 

114 

1261 

8  2  2 

30^' 

3378 

37 

40 

43J 

49^ 

55 12 

611 

67R 

74 

861 

92 12 

98| 

111 

1231 

8  6  8 

30 

33 

36 

39 

42 

48 

54 

60 

66 

72 

84 

90 

96 

108 

120 

8  11  5 

29i 

3218 

35 

3734 

46^ 

52 12 

581 

641 

70 

81? 

875 

931 

105 

1161 

8  16  6 

28i 

31i 

34 

3634 

39? 

45i 

51 

56i 

621 

68 

791 

85 

90| 

102 

1131 

9   1  10 

27 12 

3OI4 

33 

3534 

3812 

44 

49 12 

55 

60-2 

66 

77 

8212 

88 

99 

110 

9  7  6 

26| 

29J 

32 

3434 

37i 

42? 

48 

531 

58f 

64 

741 

80 

851 

96 

106f 

9  13  7 

25^ 

281 

31 

3312 

36i 

4li 

4612 

51i 

56^ 

62 

721 

77 12 

82| 

93 

1031 

10  0  0 

25 

2712 

30 

32I2 

35 

40 

45 

50 

55^ 

60 

70 

75 

80 

90 

100 

By  kind  permission  of  the  Proprietors  of  "  Whitaker^s  Almanack" 
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HOW  TO  OBTAIN  INFORMATION. 

The  Financial  Review  of  Reviews  maintains  an  exhaustive  system  for  collecting  informatioa 

regarding  the  companies  which  are  mentioned  in  the  following  pages. 

Over  a  thousand  papers  are  searched  each  month  by  our  sub-editors  for  information.  These  papers 

are  not  only  those  published  in  the  United  Kingdom,  but  come  from  all  parts  of  the  world.  Th« 

following  are  a  few  of  the  places  from  which  almost  every  mail  brings  us  news  : 

New  York  Yokohama  St.  Petersburg       Melbourne  Buenos  Ayres 

Chicago  Osaka  Calcutta  Sydney  Rio  de  Janeiro 

Paris  Kobe  Bombay  Montreal  Mexico 

Berlin  Peking  Allahabad  Toronto  San  Francisco 

Frankfurt  Shanghai  Cairo  Vancouver  Bogota 

Madrid  Singapore  Alexandria  Monte  Video  Lima 

Tokyo  Colombo  Madras  Valparaiso  Tangier 

All  this  information  is  available  for  the  free  use  of  subscribers  to  the  "  Review." 

on  their  complying  with  a  few  simple  conditions  which  will  present  no  difficulty  to  any  investor. 

The  whole  of  the  information  obtained  from  the  above  publications  is  carefully  collated  and 
indexed  each  company  having  a  separate  book  allocated  to  it.  The  information  thus  filed,  aflfecting 
gome  5  obo  different  securities  quoted  on  the  London  Stock  Exchange,  is  available  for  the  use  of  any  of 
our  subscribers.  As  the  accounts  of  all  important  companies  are  analysed  in  our  Review  and  also  in 
the  Investor's  Four  Shilling  Year  Book  it  is  not  desirable  to  include  the  balance-sheets  in  the 
reference  books  ;  but  these  reports  are  carefully  filed  for  a  period  of  many  years,  and  any  points  of 
reference  not  given  in  our  analysed  digest  can  always  be  obtained  at  the  request  of  subscribers. 

If  the  reader  wishes  to  obtain  the  loan  of  the  Newspaper  Dossier  relating  to  any  company,  reference 
must  first  be  made  to  the  name  of  the  company  in  the  following  index.  If  a  figure  appears  printed  in 
black  letters  within  brackets  it  indicates  that  information  has  been  published  in  some  newspaper  or 
newpapers  during  the  past  two  years,  and  that  a  book  containing  such  information  is  available. 
There  are  of  course,  a  large  number  of  companies  which  do  not  excite  much  public  interest,  and 
reference  is  rarely,  or  never,  made  to  them  in  the  newspapers.  Having  obtained  the  number  of  the 
company  from  the  Index,  all  that  is  necessary  is  for  the  subscriber  to  fill  up  and  post  the  Information 
Coupon  contained  in  the  Review.  The  Newspaper  Dossier  required  is  forwarded,  upon  receipt  of  this 
Coupon  or  as  soon  as  it  is  returned  by  any  other  subscriber.  With  the  dossier  is  sent  a  printed 
addressed  envelope  for  its  return,  and  the  subscriber  is  expected  to  pay  the  return  postage.  Three 
clear  days  are  allowed  for  the  use  of  the  book,  at  the  end  of  which  period  it  should  be  returned 
immediately  to  The  Financial  Review  of  Reviews,  2,  Waterloo  Place,  Pall  Mall,  S.W. 


INDEX  to  STATISTICS  &  REVIEW. 

The  following  Index  comprises  (a)  An  Index  to  the  Newspaper  Information  Books,  which  are 
available  for  the  use  of  subscribers  to  the  Financial  Review  of  Reviews  (b)  A  cumulative  index  to 
previous  issues  of  the  Review;  and(c)  an  index  to  the  securities  contained  in  the  Statistical  Record 
which  comprises  the  second  part  of  the  Review.  Index  figure  in  (a)  is  printed  thus  [425]  ;  index, 
figures  in  (h)  are  printed  thus  5,  42, 146  ;  index  figure  in  (c)  is  printed  in  a  separate  column,  thus  I  45  | .  "i 
Practical  example  :  • 

Grand  Trunk  Railway  of  Canada  [10641  58,  59,  90   |  20  |  \ 

This  means  that  there  is  sufficient  newspaper  information  filed  respecting  the  Grand  Trunk, 
Railway  to  justify  a  separate  Newspaper  Dossier,  which  is  numbered  1064  and  is  available  for  the  use , 
of  subscribers ;  that  references  were  made  to  the  Grand  Trunk  Railway  on  pages  58,  59,  and  90  in 
preceding  issues  of  the  Review  ;  and  that  statistics  about  the  company  appear  on  page  20  of  the ' 
Statistic^  Record  of  the  current  issue. 


ALPHABETICAL   INDEX    TO  STOCKS. 


A.  &  F.  Pears  [1263]   

A.  M.  Peebles  &  Sons  [516]  

A.  &  S.  Henry  &  Co.  [807]   

A.  Darracq  and  Co.  [153]   

A.  E.  Reed  

A.  F.  Stoddard  and  Co  

A.  Guinness  [106]   

A.  H.  Smith   

A.  J,  Van  den  Bergh  [834]   

A.  J.  White  [909]  

A.  Pirie  and  Sons  [1382]   

Aarhus  (City  of)  

Abbott  (W.)&  Co  

Aboukir  Co.  [1424]  472  

Acadia  Sugar  Refining   

Addie  (R.)  &  Sons  [2116]  718  

Adelaide  Electric  Supply  [1526]   

Adolph  Frankau  Co  

Aerated  Bread  [552]  562   

African  Association  [1178]  603   

African  Banking  [314]  ^    ■-■  •■■ 

African  City  Properties  Trust  [1985]  345 


Tab 

49 
43 
41 
49 
51 
31 
34 
52 
53 
49 
6 
37 
55 
37 
64 
53 
42 
37 
37 
27 
58 


African  Steamship  [388]  346  

Agar,  Cross  &  Co  

Agricultural  Bank  of  Egypt  [692]  346   

Agric.  Prop.  Bank  of  Norway   

Agua  Santa  Nitrate  [1979]   

Aguas  Blancas  Nitrate  [142]...   

Aguas  Blancas  Railway   

Alabama  Coal,  Iron,  Land  and  Colonisation... 
Alabama  Gt.  Southern  Railroad—  [397] 

Ord.  &  Pref  

Ster.  Bonds  

Alabama  Midland  (Now  Atlantic  Coast  Line) 
Alabama,  N.  Or.,  Tex.  &  Pac.  Rly.—  [1150] 

Preference  

Ster.  Bonds  

Alabama  Traction,  Light  and  Power   

Alagoas  (State  of)  [1949]  581  

Alberta  (Prov.  of)  [2282]  89  

Alberta  Land   

Alberta  &  Great  Waterways  Ry.  [2280]   

Albert  Baker  and  Co.  [824]  304   

Albion  Steam  Coal  92  


DETACH-FILL  IN-FOLD  AND  POST 

£r^iifles  Aizj^zial Siidscriders  io  i/iis  Ji£VIEWlo 
inform  a  ^ioTZ  ojz  ani/  pLnct/zcia  I  siid/ecl  free 
of  ch^rc/e.  —  The  A 7zn iial  Su bscilp iio /z  is  JOf 
per  annum , post  free ,  and  cajz  coni/iience 
li^ith  cini/  issue,  see  form  beioM^ . 


Please  forward  Newspaper  Information  Book  No. 
in  accordance  with  rules  (see  first  page  of  Index). 


^iei)d. 


Date  

SUBSCRIPTION  FORM. 

—  desire  to  become  a  Subscriber  to  the  Financial  Review  of 

we 

Reviews,  commencing  with  the    .issue.  The 

subscription  of  10s.  per  annum,  post  free,  ^  agree  to  pay  annually 
when  requested  to  do  so. 


(Signature) 

1/12/13. 


%i5t  of  3nve0tmcnt0 

(Continued) 


Xi5t  of  3nve6ttnent0 

(Co  atimitd) 


APPROXI-  I 
MATK  DATE  I  QUANTITY 

OF  I  HELD. 
rURCHASB. 

(1)  (2) 


NAME  OF  INVESTMENT. 
(3) 


APPHOXI- 
MATE  DATE 

OF  ■ 
PCBCHASE. 

(1) 

QDAKTITY 
HELD. 

(2) 

NAME  OF  INVESTMENT. 
(3) 

QUOTATION  1 
PUECHASBD 
AT 

(4) 

i 

(1)  nscful,  but  not  imperative  ;  (2)  and  (3)  aic  iudispcnsablo  ;  (4)  highly  desirable. 


(1)  useful,  but  not  imperative  ;  (2)  and  (3)  are  indispensable  ;  (4)  highly  desirable. 


DETACH-FILL  IN-FOLD  AND  POST 

F?ifif/es  Annual  Siilscride/s  fo  f/us  ReV/IlWIo 
information  o/i  an t/Finrtnciai  sji  b/ecl  free 
of  charge.  -  T/ie  Arinual  Sui'scripYion  is  JO/^ 
per  annam  .post  free .  and  ca?i  commence 
n^if/i  am/  issue,  see  form  dciou\ 


a//')frc//  //w j^(}//rf/'fn(/  ^/</cj/a>/f,) 


Please  forward  Newspaper  Information  Book  No. 
In  accordance  with  rules  (see  first  page  of  Index). 


^y?/ie  


''iei)<)- 


Dale  

SUBSCRIPTION  FORM. 

—  desire  to  become  a  Subscriber  to  tne  Financial  Review  of 

we 

Reviews,  commencing  with  the 
subscription  of  10s.  per  annum,  post  free 
when  requested  to  do  so. 

(Signature) 


 issue.  '\  The 

agree  to  pay  annually 
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To  the  PUBLISHERS, 

"Financial  Review  of  Reviews," 

2,  WATERLOO  PLACE, 


LONDON,  S,W. 


EXPERT  REPORT  UPON  INVESTMENTS. 

Investors  wishing  to  obtain  an  expert  report  upon  invest- 
ments held  by  them  should  fill  up  and  forward  this  form  to 
the  Proprietors  of  this  Review,  2,  Waterloo  Place,  S.W. 

AH  OPINION  FREE  OF  CHARGE 

explaining  how  the  holdings  can  be  improved,  the  capital 
safety  increased,  and  the  annual  income  augmented,  together 
with  the  terms  for  effecting  these  changes,  will  then  be 
forwarded  to  them. 

MOST  LISTS  CAN  BE  IMPROVED 


and  the  method  adopted  for  reporting  on  investments  is 
explained  on  pages  in03-in06  of  this  number  of  the  Review. 


PRIVATE  AND  CONFIDENTIAL. 


Held  by- 


Date- 


5List  of  investments 


of- 


NAME  OF  INVESTMENT. 
(3) 


(1)  useful,  but  not  imperative  ;  (2)  and  iZ)  arc  indispensable  ;  (4)  highly  desirable. 


Xist  of  3nve5tinent5 

(ConiinueA) 


APPKOXI- 
MATK  DATE  i  QUANTITY 

OF  HELD. 
PCRC1I.\SE. 

a>  (2) 

NAME  OF  INVESTMENT. 
(2) 

QUOTATION 
PURCHASED 
AT 

(i) 

- 

1 

(1)  useful,  but  not  imperative  ;  (2)  and  (3)  are  indispenaable ;  (4)  highly  desii-able. 


OVER. 
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Bank  of  Mauritius  [163]  93  

Bank  of  New  South  Wales  [1303]  606  ... 

Bank  of  New  Zealand  [330]  

Bank  of  Roumania  [391]  348  

Bank  of  Scotland  [231  205   

Bank  of  Victoria  [845]  205   

Barbados  Govt  

Barclay  &  Co.  [1591]  683   

Barclay,  Perkins  &  Co.  [465]  606   

Barker  (John)  &  Co.  [95]  166,  205,  599  ... 

Barlow  &  Jones  93   

Barnagore  Jute  Factory  [1659]   

Barnsley  Brewery  ...   

Barnsley  Corporation  

Barran  (John)  &  Sons  [1369]  

Barranquilla  Rly.  and  Pier  [2296]  

Barratt  &  Co  •   

Barrow  Hsematite  Steel  [1367]  206  

Barry  Corporation   

Barry,  Ostlere  &  Shepherd  [184]  206  ... 
Barry  Railway— [390] 

Debentures  

Ordinary   

Preference   

Barsi  Light  Rly.  [256]  ...   ^  ...  ,   

Bartholoraay  Bwy.  (N.Y.)  [1128]   

Bass,  RatclifT  &  Gretton  [480]  720   

Bath  Corporation   

Bath  Electric  Tramways  [823]  607  

Bath  Stone  Firms,  206  

Batley  Corporation   

Baxter's  Leather  [259]  93  ...   

Bayliss,  Jones  &  Bayliss  [1370]   

Beardmore(Wra.)  &Co.  [2036]  207,  468  ... 

Beckett  (T.  W.)  &  Co.  [485]  

Beech  Creek  Railroad  

Beer  (G.)  [1220]  93   

Beeston  Brewery       ...      ...      ...  ... 

B6h6ra  (Soci6t6  Anonyme  du  B6h6ra)  ... 

Beira  Railway  [475]   

Belding  Paul  &  Corticelli  Silk   

Belfast  Banking  Co.  [992]   

Belfast  Corporation   

Belfast  &  County  Down  Rly.— 

Debentures   

Ordinary   

Preference   

Belfast  Harbour  56   

Belfast  Steamship   

Belfast  Water  Comrs  

Belgravia  Dairy  720   

Bell  &  Co.  [1671]  

Bell  Bros.  [508]  207   

Bell(R.)&Co..  207   

Bello  Horizonte  (Mun.  of)   

Bell's  United  Asbestos  [207]  349   

Bell  Telephone  Co.  of  Canada   

Belsize  Motors  [234]   

Ben  Evans  &  Co.   

Bengal  &  North- Western  Rly.  [213] 

Bengal  Dooars  Rly.  [235]   

Bengal  Iron  &  Steel  [1201]  170,  207,  436... 

Bengal  Nagpur  Rly.  [458]   

Bengal  Presidency  Loan   

Bengal  United  Tea  Co.,  272   

Benger's  Food,  607   

Benskin's  Watford  Brewery  [1085] 

Benson  (J.  W.)  [2006]  720   

Bentley's  Yorks.  Breweries  [1654]  

Bent's  Brewery  94   

Bergen  (Citv  of)  [1719]  89,  198,  341,  468  ... 

BergvikCo.'[474]  475   

Berisford  (S.&  W.)   

Bernard  (T.  and  J.)     ...  ...   

Bessemer  (Henry)  &  Co.  [550]  94  

Bethlehem  Steel  Co  

Beyer,  Peacock  &  Co.  [509]  207   

Bieckert's  Brewery  [2294]   

Bilbao  River  &  Cam.  Rly.  [269]   

Birkenhead  Brewery  

Birkenhead  Corporation   

Birkenhead  Rly.   

Birmingham  Canal,  94  

Birmingham  Corporation   

Birmingham  Dist.  Pow.  &  Trac.  [2048]  ... 

Birmingham  Mint     

Birmingham  Small  Arms  [232]   

Birt,  Potter  &  Hughes   

Blackburn  Corporation   

HOW  TO  USE 


Tab 
p. 

27 
27 
27 
27 
27 
27 

5 
27 
29 
38 
38 
38 
29 

2 

38 
24 
38 
64 
2 

38 

13 
12 
16 
18 
29 
29 
2 

35 
38 

2 
38 
64 
64 
38 
22 
38 
29 
56 
19 
38 
27 

2 

13 
12 
16 
73 
68 

2 
38 
29 
64 
38 

7 
38 
71 
38 
42 
18 
18 
64 
18 
18 
70 
38 
29 
38 
29 
29 

7 

38 
38 
29 
64 
64 
64 
29 
24 
29 
2 
13 
72 


Blackpool  Tower   

lackpool  Winter  Gardens  

lack  Sea— Kuban  Rly  

Blaenavon  Company  [1202]  

leachers'  Association  [221]  607   

loeraf ontein  (City  of)   

Boake,  Roberts  &  Co  

Boardman's  United  Brewery  [1587] 

obby  &  Co.  [661]   

Boddington's  Breweries  [1860]  94 

odegaCo.  [408]  

olands,  607   

Bolckow,  Vaughan  &  Co.  [401]   

Bolivar  Railway  [90]  

olton  Corporation   

Bolton  (Thomas)  and  Sons,  207 

Bombay,  Baroda  Railway  [410]   

Bombay  Elect.  Supp.  &  Trams  [660] 

Bombay  Gas  [662]  208   

Bombay  Improvement  Trust  [2260] 
Bombay  (Trustees  of  Port  of)  [1927] 

Bon  March6  [1921]  95  

Booth  Steamship  Co.  [655]  

Boots  Cash  Chemists  (East)  [389]  608  ... 

Borax  Consolid.  [89]  95,  341,  468   

Borough  of  Balmain  

Borough  of  Durban  

Borough  of  Gisborne  

Borough  of  Invercargill   

Borough  of  Napier   

Borough  of  Oamaru   

B.  of  Portsmouth  Waterworks  [803] 

Boulton  &  Paul,  272   

Bournemth  &  Poole  Elec.  Sup.  [804]  95  ... 

Bournemouth  Corporation  

Bournemouth  Gas  &  Water  [411]  208,  266 

Bovril  [783]   

Bradbury,  Greatorex  &  Co.  [1242]  

Bradford  Coal  Merchants   

Bradford  Corporation  

Bradford  District  Bank  [995]   

Bradford  Dyers'  Association  [781]  95,  270 

Bradley's  (Chepstow  Place)  

Brakspear  (W.  H.)  &  Sons  [1180]  475 

Brampton  Brewery  [632]  608   

Brandon's  Putney  Brewei  y  [1239]  208  ... 

Bran  dram  Bros.  &  Co.  [1198]  95   

Bray  Township  

Brazil  Gt.  Southern  Railway  [129] 
Brazil  North-Eastern  Railway  [223] 
Brazil  Railway  [349]  77       ...      ...    , ... 

Brazilian  Government  Loans  [777]  341,  468 

Brazilian  Lloyd   ••• 

Brazilian  Traction,  Light  and  Power  [63] 

Brazilian  Warrant  [11]  475   

Brear  and  Brown,  475  

Brecon  &  Merthyr  Tydfil  Rly.  [1457]  ... 

Brentford  Gas  [128]  95,  720   

Brewers'  Sugar  [1233]  

Brewery  &  Commercial  Inv.   

Brickwood  &  Co.   

Briggs  (H.)  Son  &  Co  

Brighouse  Corporation   

Brighton  &  Hove  Gas,  208   

Brighton  Corporation  

Brighton  Railway  (L.B.S.C.)— 

Debentures   

Guaranteed  

Ordinary   

Preference   

Cert.  Cont.  Rates  

Brightside  Foundry  and  Eng.  [2252]  ... 
Brisbane  Elec.  Trams.  Invest.  [190]  608 

Bristol  Corporation   

Bristol  Gas    ,  ••• 

Bristol  (Georges  &  Co.)  Brewery  [1222]  ... 
Bristol  Tramways  &  Carriage  [2167]  96,  599 

Bristol  United  Breweries  [1116]   

Bristol  Waterworks,  96   

British  and  Africa  S.  Navig.  ... 
British  and  American  Mort.  [1194]  ... 
British  &  Austral.  Trust  &  Loan,  475  ... 

British  and  Beningtons  [639]   

;ritish  and  Chinese  Corpn.  [301] 


Tab 


British  and  Foreign  General  Securities  and 

Investment  Trust  [2292]  ...   

Brit,  and  Irish  Steam  Packet   

British  Aluminium  [96]  208   

British  American  Land  [975]  208   

THIS  IHDBX.-See  page  iios. 
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British-American  Tobacco  [1181]  

British  Automatic  [624]   

British  Bank  of  S.  America  [1120]  208   

Brit.  Bank  for  For.  Trade,  349   

British  Columbia  Breweries   

British  Columbia  Electric  Rly.  [97]  89,  198,  341 

British  Columbia  Fruit  Lands  [463]   

British  Columbia  Governt.  [1869]  412   

British  Columbia  Telephone   

British  Cotton  and  Wool  Dyers  [315]  475 

Brit.  Dominions  General  Insurance   

British  Eastern  Invest.  Tst.  [2295]   

British  Electric  Traction  [464]  163   

British  Empire  Land  Mort.  [384]  

British  Empire  Trust  [189]  

British  Gas  Light,  349   

British  Guiana  Government   

British  India  Steam  N'vigation  [670],  330 

British  Indian  Tea  [2039]   

Brit.  Insulated  &  Helsby  Cable  [468]  209 

British  Investment  Trust  [559]   

British  Law  Fire  Insurance  [912]  96   

British  Linen  Company  Bank  [102]  96  

British  L.  M.  Ericsson  Mfg.  [497]  96   

British  Maritime  Trust   

British  Moss  Litter  [1241]  476   

British  North  Borneo  [547]  574,  721   

British  Oil  &  Cake  Mills  [103]  96  

British  Portland  Cement  Manufacturers 

British  South  Africa  [10]  97  

British  Steamship  Inv.  Tst.  [498]  721   

British  Thomson-Houston  [1249],  305   

British  Vacuum  Cleaner,  209   

British  Wagon  Co.,  209   

Brit.  Westinghouse  Elec.  Mfg.  [240]  164,  349  ... 

Bromboro  Port  Estate   

Brompt'n  &  K'ns'ngt'n  El.  Sup.  Co.  [224]  209  ... 

Brooke  Bond  &  Co.  [610]  270,  721   

Broughton  Copper   

Brown  Bayleys  Steel  Works  

Brown  Bros.,  609   

Brown  (Jas.)  and  Co  

Brown  (John)  and  Co.  [6]  304,  429,  609   

Brown  (Thos.)  and  Sons  [1991]   

Browne  &  Eagle  ...  [1903]   

Brownlee  and  Co.  [1144]   

Brunner,  Mond  &  Co.  [448]  432,  476   

Brunswick  (City  of)   

Brush  Elec.  Engineering  Co.  [544]  686   

Bryant  &  May  [1199]  350   

Buchanan's  Flour  Mills.  97  

Buckley  &  Nunn   

Buckley's  Brewery   

Bucknall  (Henry)  &  Sons  [1586]   

Bucknall  Steamship  Lines  [2192]  

Budapest  (City  of)  [492]   

Buenos  Aires  Port  &  City  Tramways  [1862]  341 
Buenos  Ayres  &  Pac.  Kly.  [478]  77,89,198,325,405 

Buenos  Ayres  Central  Rly.  [2272]  

Buenos  Ayres  (City  of)  [1792]   

Buenos  Ayres  Gt.  Sth.  Kly.  [268]  580,  702 

Buenos  Ayres  Lacroze  Trams  [455]   

Buenos  Ayres  Midland  Hy.  [477]  581   

Buenos  Ayres  (Prov.  of),  457   

Buenos  Ayres  Western  Rly.  [456]  580   

Bufifalo  and  Lake  Huron  Rlv.  [490]   

Bukit  Rajah  Rubber  [2158]  609   

Bulgarian  Government  Loans  [454]  447  

Bull  (Henry)  &  Co.  [679]   

Bullard  and  Sons   

Bulloch,  Lade  &  Co  

Burke  (E.  &  J.)  [1353]  476   

Burlington  Hotels  Company  [1391]   

Burma  Railways  [682]  

Burnaby  (Mun.  of)   

Burnell  &  Co.  [1392]  97   

Burnley  Corporation  

Burton-on-Trent  Corporation   

Bury  Corporation   

Bush  (W.  J.)  &  Co.  [680]  477   

Bussey  (Geo.  G.)  &  Co  

Butler  (W.)  &Co  

Buxton  Lime  Firms  [1571]  

C.  Arthur  Pearson   

Cachar  and  Dooars  Tea   

Cairn  Line  of  Steamships  [1823]  209   

Caja  de  Prestamos,  Ac,  (Mex.)   

CalcuttaElectrlc  Supply  Co.  [2011]  477   
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Calcutta  (Port  of)  [1791]  438  

Calcutta  Tramways  [227]  477   

Caledonian  Insurance  [203]  

Caledonian  Railway—  [551] 

Debentures   

Deferred,  685   

Guaranteed  

Ordinary   

Preference   

Calgary  and  Edmonton  Land  [914]  350  

Calgary  and  Edmonton  Rly  

Calgary  Brewing  &  Malting  Co  

Calgary  (City  of )  [2003]  

Calgary  Power  [1885]  721   

Calico  Printers'  Association  [1112]   

Callander  and  Oban  Railway- 
Debentures   

Preference  

Callard,  Stewart  and  Watt  [403]  

Callender's  Cable  and  Constn.  [137]  350 

Callender's  Share  and  Invest.  Trust   

Cambrian  Railways—  [228] 

Debentures   

Ordinary   

Preference  

Cambridge  Corporation   

Camden  Brewery  [1570]   

Cameron  (J.  W.)  &  Co.  [960]  

Cammell,  Laird  and  Co.  [772]  164,  209,  304  ... 

Campbell,  Hope  &  King  [1300]   

Campbell  (Robert)  and  Sous  [665]   

Canada  Atlantic  Railway   

Canada  Cement  [1732]  97,  210   

Canada  Governmenl  [407]  

Canada  Iron  Corporation  [1733]  

Canada  Southern  Railway  Co  

Canadian  &  Amer.  Mort.  &  Trst  

Canadian  &  Empire  Inv.  Tst.  [1203]   

Canadian  Bank  of  Commerce  [94]   

Canadian  Car  <fe  Foundry  [666]  342   

Canadian  Collieries  (Dunsm'r)  [1974]  97,  308  ... 

Canadian  Cottons  [1516]  721  

Canadian  General  Electric  [1011  477   

Canadian  Mineral  Rubber  [1805]  

Canadian  North.  Alberta  Rly  

Canadian  North.  Ontario  Rly.  [400]   

Canad.  Nth.  Pacific  Fisheries,  169,  350   

Canad.  Nth.  Pac.  Rly.  [2188]  

Canadian  North.Prairie  Lands,  609   

Canadian  North.  Quebec  Rly  

Canadian  North.  Ry.  [230].  168,  433,435,  565,  687 

Canadian  Pacific  Lumber  [1870]  722   

Canad.  Pac.  Rail.  [1170],  59,169,192,  306,434,451,564 

Canadian  Steel  Foundries  

Canadian  West.  Lumber  [1466]  350   

Canadian  Western  Nat,  Gas,  Light,  Heat  and 

Power  [1705]  210   

Canadian  Wheat  Lands  [1301]  477  

Cannock  &  Co.,  210   

Cannon  Brewei'y  [406]  351   

Cantareira  Wr.  Sy.  of  S.  Paulo   

Canton-Kowloon  Rly,  (China)   

Cape  Breton  Coal,  I.,  and  Rly  

Cape  Electric  Tramways  [1205]   

Cape  of  Good  Hope  Govt  

Cape  Town  (City  of)   

Cape  Town  &  Dist.  Gas  Lt.  &  Coke  [2029]  478  ... 

Cape  Town  Subs.  Waterworks   

Capital  and  Counties  Bank  [381]  682   

Cardiff  Corporation   

Cardiff  Railway—  [504] 

Debentures   

Ordinary   

Careo  Fleet  Iron  Co.  [1107]  

Carl  Hentschel  [1950]  

Carlton  Hotel  [947]   

Carnforth  Hematite  Iron   

Carreras  [399]   

Cartagena  (Colombia)  Rly,  [88]  78   

Carter's  Knottingley  Brewery   

Carter,  Milner  and  Bird   

Carthage  and  Adr.  Railway  

Carthagena  &  Herrerias  Tr.   

Car  Trust  Realisation  [2100]  609   

Cascade  Water,  Power  and  Light  

Cassell  &  Co.  [668]  210  

Castlebellingham  &  Dr.  Brwrs   

Castner  Elec.  Alk,,  U.S.A  

Castner-Kellner  Alkali  [100]   

INOEX.-See  page  1108. 


1113 


THE  FINANCIAL  REVIEW  OF  REVIEWS 


Catalinas  Warehouse  and  Mole  [1298]  610 

Cathcart  Dist.  Rly  

Causton  (Sir  J.)  and  Sons   

Cavan  and  Leitrim  Rly  

Central  Argentine  Rly.  [361]  702   

Central  Bahia  Railway  Trust   

Central  Counties  Railway  

Central  Electric  Supply   

Central  London  Railway—  [1008]  427 

Debentures   

Ordinary   

Preference  

Central  Ontario  Railway   

Central  Pacific  Railway  [1883]  73,  320   

Central  Produce  Mkt.  of  B.A  

Central  Kailrd.  New  Jersey  

Central  Uruguay  EastExt.  Uy.  [45]   

Cent.  Urusruayof  Montevideo  [338]   

Cent.  Uruguay  Nrthn.  Ext.  Ky.  [28]   

Central  Vermont  Kailwa.v  

Century  Insurance  [49]  98  

Ceylon  Government  

Ceylon  (Para)  Rubber  [2008]  

Ceylon  Tea  Plantations  [1983]  351  

Chadburn's  (Ship)  Tele.  Co.  [2180]  610   

Champion  &  Slee   

Chaplin  (W.H.)  &  Co.  [650]  

Chappell  &  Co  

Chargola  Tea,  610   

Charing  X.W.E.  &  City  El.  Sply  [484]  210 

Charles  Baker  &  Co.  [927]   

Charles  Kinloch  &  Co.   

Charrington  &  Co  

Charron  [784]   

Chartd.  B.  of  In.,  Aust.  &  China  [1010]  351 

Charter  Trust  &  Agency  [208]   

Chatham  &  Dover  Ry.  (L.C.&D.)—  [1090] 

Debentures   

Guarantee   

Ordinary   

Preference  

Chelsea  Electric  Supply  Co.  [1201  98   

Chelsea  Wtr.  W.  (Met.  Wtr.  B.)   

Cheltenham  Corporation   

Cheltenham  Original  Brewery   

Chesham  Supply  Co.,  722   

Chesapeake  and  Ohio  Rly.—  [500]  321 

Gold  Bonds  

Ordinary   

Cheshire's  Brewery   

Chester  United  Gas,  98,  266  

Chesterfield  Gas  and  Water   

Chesters' Brew.,  Manchester  [2044]  478  

Chicago  and  N.W.  Rly.  [202]   

Chicago  and  West  Indiana  R.R  

Chicago  Breweries   

Chicago  Burlgton.  &  Qcy.  Rly.  [1136]   

Chicago  Gt.  Western  Railroad  [882] 

Ordinary   

Gold  Bonds  

Chic, Mil.  &  Puget  Sd.(now  Chic.  ,Mil.&  St.  Paul) 
Chicago  Mil.  &  St.  Paul  Rly—  [302] 

Gold  Bonds  

Ordinary  and  Preference   

Chic.  Rock.  I.  and  Pac,  Rly.  [210]  

Chic.  Rock.  I.  &  Pac.  R.R  

Chic,  S.  Louis  and  N.  Or.  Rly   

Chichester  Corporation   

Chilian  Government  Loans  [580] 89, 198,342,458 

Chilian  Northern  Rly.  [2049]  469   

Chilian  Transandine  Rly,  [2170]  77   

Chili  Telephone  [451]  

China  Clay  Corporation  [1132]   

Chinese  Engin.  &  Mining  [1626]  

Chinese  Government  Loans  [776]  316.  469,  697 
Chinese  Gov.  T/,  Peking-Hank.  Rly.  Red.  Loan 

Chiswick  Electy.  Supply  Corp  

Christchurch  (C.  of)  

Christchurch  Tram.  Board  

Christiania  (C.  of),  198  

Chubwa  Tea  [2024]   

Cie  Chemins  de  Fer  de  Santa  F6  

Cincin.,  Ham.,  and  Day.  Ry.   

Cities  Service  Co  

City  <te  B.  ot  Pietermaritzburg   

City  and  South  London  Rly—  [36]  427 

Debentures   

Ordinary   

Preference  


Tab 
P- 
40 

13 
40 
18 
24 
19 
59 
54 

13 
12 

16 

19 
22 
40 

22 
25 
25 
2.;. 
19 
62 

70 

70 
40 
40 
40 
40 
70 
54 
38 
4o 
30 
40 
28 
59 

14 

15 
12 
17 
54 
73 
2 
30 
40 

22 
21 
30 
61 
73 
30 
21 
22 
30 
21 

21 

22 
22 

22 
21 
22 
22 
22 
2 

10 
25 
25 
71 
40 
40 
10 
59 
54 

7 

7 

7 
70 
25 
22 
54 


City  and  W.  E.  Properties  [43]  351 

City  Estates  of  Canada   

City  of  Aarhus  

City  of  Alexandria   

City  of  Amsterdam   

City  of  Auckland  341   ... 

City  of  Bahia   

City  of  Baku  [1098]  341   

City  of  Bergen  [1719]  89,  198,  341,  468  ... 

City  of  Bloemfontein  

City  of  Brunswick   

City  of  Budapest  [492]   

City  of  Buenos  Ay  res  [1792]  

City  of  Buenos  Ayres  Trams  [788]  

City  of  Calgary  

City  of  Cape  Town   

City  of  Chicago  Brewing  Co.   

City  of  Christchurch  '. 

City  of  Christiania,  89   

City  of  Constantinople   

City  of  Copenhagen   

City  of  DuDlinJunct.  Rlys.   

City  of  Dublin  Steam  Packet  [1342]  478  ... 

City  of  Dunedin  

City  of  Edmonton  [1316]  342   

City  of  Fitzroy  (Melbourne),  412  

City  of  Fort  William  

Cityof  Glasgow  Life  Assurance  [30]  98  ... 

City  of  Gothenburg   

City  of  Hamilton   

City  01  Helsingfors   

City  of  Hobart  

City  of  Lethbridge   

City  of  Lima   

City  of  London  Brewery  [32]  303,  478  ... 
City  of  1  ondon  Elec.  Ltg.  Co.  [370]  210,  273 
City  of  London  Real  Property  [1384]  479 

City  Offices  [1855]   

City  of  Manaos  

City  of  Melbourne   

City  of  Mexico  

City  of  Monte  Video  [1735]  

City  of  Montreal,  689   

City  of  Moscow  

City  of  Nagoya  

City  of  New  Westminster   

City  of  New  York,  343,  454   

City  of  Osaka  [1806]   

City  of  Ottawa  

City  of  Pernambuco  

City  of  Perth   

City  of  Fietermaritzbug   

City  of  Port  Arthur  (Ont.)  344   

City  of  Porto  Alegre  

City  of  Prahan  (Melbourne)   

City  ol  Pretoria  

City  of  Quebec  344   

City  of  Regina  

City  of  Richmond   

City  of  Rio  de  Janeiro   

CitV  of  Rosario  

City  of  San  Paulo  Impts.  &  Ld.  [2026]  ... 

City  of  Santa  F6  

City  01  Santos   

City  of  Santos  Improvements  [1331]  479 

City  of  Sao  Paulo   

City  of  Saratoff  

City  of  Saskatoon,  91,  201,  437,  565 

City  of  Sherbrooke   

City  of  South  Melbourne   

City  of  South  Vancouver   

City  of  St,  Catherines  

City  of  St,  John  

City  of  St.  Kilda  

City  of  St.  Petersburg  Wtrwks.  98 

City  of  Stockholm   

City  of  Sydney  

City  of  Tammerfors   

City  of  Tokio  [75]  317  

City  of  Toronto  [1561]  344,  412   

City  of  Valparaiso   

City  of  Vancouver  [404]   

City  of  Victoria  (Brit.  Colum.)   

City  of  Vilna   

City  of  Wellington  (N.Z.)   

Cityof  Westmount   

City  of  Winnipeg,  344  

City  of  Yokohama   

City  of  Yokohama  Waterworks   
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Clan  Line  Steamers  [2220]   

Claremont  (Mun.  of)  

Clarkson's  Old  Brewery   

Claudius  Ash,  Sons  &  Co  

Clay  (Henry)  and  Bock  &  Co.  [1938]  188,  722 
Clayton  and  Shuttleworth  [46]  352 
Cleator  &  Workington  Rly.—  [1875] 

Debentures   

Ordinary   

Preference  

Cleghorn  and  Harris  

Clerical,  Medical  and  Gen.  Life  [48] 
Cl'vel'nd  &  Marietta  (now  ToL.Col.  &  Ohio  Riv ) 

Cleveland  and  Pittsburg  Ry  

Cleveland  Bridge  and  Eng.  Co  

Clev.,  Cinn.,  Ch.  &  S.  L.  Rly.  [29]  

Clogher  Valley  Railway   

Clyde  Navigatiou  Trust   

Clydesdale  Bank  [33]  

Coats  (J.  and  P.)  [305]  

Coburg  Hotel  [2057]   

Cockermth., Keswick,  Pen.Ry.  [320]   

Cockshutt  Plow,  212  

Colchester  Brewing  [2277]  

Cold  Storage  Trust  [545]   

Collins  (W.)  Sons  and  Co  

Colne&  Trawden  Light  Rlvs.,  479  

Colne  Valley  Water  [471]  98  

Colombia  Nav.  Co.  [1567]   

Colombian GovernmentLoans  [374]  703  

Colombian  National  Railway  [345]   

Colombian  Noi'thern  Rly.  [499]   

Colombo  Electric  Tramways   

Colonial  Bank  [440]  212   

Col.  Consign.  Distrib  

Colonial  Sec.  Trust  [1848]  98   

Colorado  &  Southern  Rly  

Colorado  Midland  Rly  

Colorado  Nitrate  [520]   

Coltness  Iron  [1270]   

Columbia  Gov.  (British)   

Columbia  River  Lumber  ri410]  352   

Columbia  Valley  Orchards  

Commereia]  Bank  or  Australia  [708]  98  

Commercial  Bank  of  London  [386]  473   

Commercial  Bank  of  Scotland  [764]   

Commercial  Brewerv  

Commercial  Cable  [2232]   

Commercial  Gas  Co.  [472]  99,  266,  722   

Commercial  Union  Assur.  [1291]  

Comp.  de  Gas  y  Elect.  Habaua   

Comp.  Ferro  Carril  do  Jardin  Botanico 

Comp.  Hidro  Electrica  de  Tucuman   

Comp.  Lloyd  Brasileiro   

Concepcion  (Mun.  of)  

Consett  Iron  [1079]  722   

Consolidated  Cambrian  [1692]  209   

Consol.  Cities  Light,  Power  and  Traction  ... 

Consol.  Diesel  Engine  Manuf.  [1154]   

Consolidated  Electrical  Co.  [2171]   

Consolidated  Estates  

Cons.  Gas,  Ac,  of  Baltimore  [375]  342   

Consolidated  London  Prop.  [949]   

Consolidated  Stock,  141,  411,  447,  571   

ConsolidatedTea  and  Lands...  [1646]  352 

Consolidated  Trust  [2014]  479   

Consolidated  Signal  Co  

Consolidated  Waterworks  of  Rosario  [913]  212 

Consols  51  

Constantinople  (C.  of)   

Constantinople  Telegraph  

Continental  Union  Gas  [881]   

Cook  (J.  W.)&Co.  [1584]  610  

Cook  (T.)  &  Son,  Egypt   

Cooke  (William)  &  Co.  [1476]   

Copenhagen  (C.  of)   

Coquimbo  Railway  (Chili)  

Cordoba  Central  Railway,  89,  198,  342   

Cordoba  Central  B. A.  Ext.  Rly.  [197]   

Cordoba  Light,  Power  and  Traction  [518] 

Cordoba  (P.  of)  

Cork  and  Macroom  Rly  

Cork  &  Muskerry  Light  Rly  

Cork,  Bandon,and  S.  C.  Rly.—  [1871] 

Debentures   

Guaranteed  

Ordinary   

Preference  

Cork  Corporation   


Tab 
P- 
69 
7 
30 
37 
40 
64 

13 
12 
16 
40 
62 
22 
21 
64 
22 
18 
72 
28 
40 
40 
12 
40 
30 
59 
40 
36 
72 
69 
10 
25 
25 
36 
28 
40 
59 
22 
22 
68 
64 

4 
41 
56 
28 
28 
28 
30 
71 
61 
63 
61 
36 
54 

9 

7 
64 
64 
54 
41 
41 
70 
54 
41 

1 

70 
59 
41 
72 

1 

7 

71 
61 
41 
41 
64 
7 

10 
25 
25 
54 
10 
13 
18 

13 
15 
12 
18 
2 


Cornbrook  Brewery  

Corporation  of  London  [1924]   

Corpox'ation  of  West.  Egypt   

Corrientes  (Prov.  of)  

Cory  (Horace)  &.  Co.  [1779]  

Cory  (Wm. )  &Son  [358]  ^ 

Costa  Rica  Govt.  [1422]  457   

Costa  Rica  Railway  [836]  681   

Cotton  Powder  

"  Country  Life"  99   

County  of  London  El.  Sup.  Co.  [481],  212 
Courage  &  Co.'s  Brewery  [2229]  610 

Courtaulds   

Coventry  Corporation   

Craig  and  Rose  

Crane  and  Sons,  611  

Credit  Foncier  Mauritius  [1374]  

Crocker,  Sons  ct  Co.  [1361]  

Cromptou  &  Co.  [1314]  272   

Crompton  and  Evans  Bank  [38]  611  ... 

Crosfield(J.)andSons  [2251]99   

Crossley  Brothers  99  

Crossley(J.)andSons  [1260]   

Crosswell's  Cardifi  Brewery  [1360] 

Croydon  Corporation  

Cuba  Govt.  Bonds  [1765]   

Cuba  Railroad  [1816]  

Cuba  Submarine  Telegraph  [39]  479 
Cuban-American  Sugar  [1717]  352 

Cuban  Central  Railways  [41]   

Cuban  Ports  [1715]  479,  701   

Cuban  Telephone  [2025]  89,  199,  342,  723 

Cucuta  Railway  

Cunard  Steamship  Co.  [1093]  192,  212,  704 

Cunningham  (J  &  J.)  

Curtis's  and  Harvey  [1935]  213   


D.  and  J.  Fowler   

D.  and  W.  Henderson  

D<  and  W.  Murray   

D.  Gilmour  &  Co  

D.  H.  Evans  &  Co.    [1171]  ,  

D.  H.  Evans  &  Co.  Founders   

D.  Jones,  Dickinson  and  Co  

D.  Thwaites  &  Co  „ 

D.  Watney  and  Son   

Dailuaine-Talisker  Distillery  [1753]   

"  Daily  Express  (1908) "   

Dalgety&Co.  [761]   

Daniell  and  Sons  [1390]  99  

Daniel  Thwaites  ct  Co  

Danish  Govt.  [295]   

Dai  jeeling  Company  [1358]  

Darjeeling  Consolidated  Tea  [2050]   

Darjeeling  Himalayan  Rly  

Darracq  (A.)  &  Co.  [153]   

Dartford  Brewery  [1597]   

Davenport  (John)  and  Sons  

David  Richmond  &  Co  

Davis  (D.)  and  Sons  [1357]  99   

Davy  Bros  

Day  and  Martin  [2020]  305,  353   

De-Dion  Bouton  (1907)  

De  Keyser's  Royal  Hotel.  100   

Debenhams  [1377]  480  

Debenture  Corporation  [19]   

Do.    Founders'  Share  Co  

Debenture  Securities  Investmt.  Co.  [1380]  611 

Delahaye  &  Co.  [1575]  

Delhi  and  London  Back  [127]  353   

Delhi  Umballa  Kalka  Hly.  [735]  

Demerara  Railway  [749]   

Denaby  and  Cadeby  Main  Colliery   

Dennis  Brothers  (1913)   

Denny  (H.)  and  Sons  

Denny,  Mott.  -k.  Dickson  [748]   

Denver  and  Rio  Grande  Rly.— 

Gold  Bonds  [225]  

Ord.  and  Pref  

Denver  United  Breweries  [1440]  

Derby  Corporation   

Detroit,  G.  Haven  &  Mil.  Rly.  434   

Deuchar  (James),  723   

Deuchar(R.)   

Devas,  Routledge  &  Co.  [1381]  100   

Development  Co.  of  Santa  F6,  480   

Devon  County  Council   

Devonport  Corporation   
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Dewar  (Jno.)  and  Sons  [1379]  213 

Oewsbury  Corporation   

Dickeson  (Richard)  &  Co.,  100   

Dick,  Kerr  &  Co.  [1234]   

Dick  (R.  &  J.)  [1339]   

Dick(W.  B.)  and  Co  

Dickins  and  Jones  [152]  213   

Dickinson  (John)  &  Co.,  723   

Dimbula  Valley  Tea  [1595]  213   

Direct  Spanish  Telegrapli  [1388]  100  ... 

Direct  United  States  Cable  [243]  

Direct  West  India  Cable   

Distillers  Company  [603]  611   

District  Railway  (Met.  JJist.)—  [13] 

Debentures   

Guaranteed  

Ordinary   

Preference  

Oobson  &  Barlow   

Doeuillet  [1372]  

Domingo  Tomba's  Estates  

Dominion  Atlantic  Railway   

Dominion  Iron  and  Steel  [297]   

Dominion  Steel  Corporation  [297]  

Dooars  Tea  [2075]  723   

Doom  Dooma  Tea  [2051]  480  

Dorada  Extension  Rly  [1387]   

Dorraan,  Long  &  Co.  [17]   

Dorset  County  

Dortmund  Brewery  [1707]  

Douglas  (Isle  of  Man)  Town  

Doulton  &  Co.,  612   

Dover  Corpoi'ation   

Dover  Harbour  Board   

Drury  Lane  Theatre  

Dublin  &  Kingstown  Rly  

Dublin  &  South-Eastern  Kly,—  [1156] 

Debentures   

Ordinary   

Preference  

Dublin  Corporation   

Dublin  Distillers  

Dublin  (South)  City  Market,  723   

Dublin  (City  of)  June.  Rly  

Dublin  United  Trams,  213  

Duluth,  Winnipeg  and  Pacific  

Dumont  Coffee  [2131]  723   

Dundalk  and  Newry  Stm.  Pkt.  [1155]  ... 

Dundee  Coal  Company   

Dundee  Gas   

Dunderland  Iron  Ore  [78]  

Dunedin  (C.  of)  

Dunfermline  Corporation  

Dunlop  (J.)  &  Co....  [621]  100   

Dunlop  Pneu.  Tyre  [1265]  (See  Parent  Tyre 

Dunlop  Rubber  [879]  

Dunville  &  Co  

Durban  (B.  of)  [1757]  342   

Dutch  Co.  for  the  Exploit,  of  Marg.  Fact. 

Dutch  Government     

Dutton's  Blackburn  Brewery,  724 
Dvinsk  Vitebsk  Rly.  (Russia)   

E.  Allen  and  Co  

E.  and  J.  Burke  [1353]   

E.  Lacon  and  Co.   

E.  Rich  &  Co.  [937]   

E.W.  Tarry  &  Co.  [825]   

Eadie  (James)  612   

Eagle  Insurance  [2]   

Eagle  Oil  Transport  Co  

Eastbourne  Corporation   

East  India  and  Ceylon  Tea,  612   

East  India  Dist.  &  Sugar  Fac.  [1679]  ... 

East  Indian  Railwav  [3]  170  

East  Indian  Tea  &  Produce  [2065]  612  ... 

East  Lincolnshire  Railway  

East  London  Corporation  

East  London  Railway—  [1077]  427 

Debentures   

Ord.  &  Pref  

Eastern  Assam  Tea   

Eastern  Bank  [25]  100   

Eastern  Bengal  Railway,  170   

Eastern  Extn.  Aust.,  China  Tele.  [110]  80, 
Eastern  Intl.  Rub.  &  Produce  Trust  [2195] 
Eastern  Produce  and  Est  ates  [1004]  480... 

Eastern  Telegraph  [108]  80,  480   

Eastmans  [1173]  67,  58,  100   

HOW   TO  USE 


Co.) 


724 


Tab 
p. 
30 
2 
41 
41 
41 
41 
41 
41 
70 
71 
71 
71 
31 

14 
15 
12 
17 
41 
41 
56 
20 
65 
65 
70 
70 
25 
65 

4 
31 

2 
41 

2 

73 
51 
13 

13 
12 
16 

2 
31 
41 
13 

36 
20 
70 
69 
65 
2 

65 

7 

2 
65 
48 
41 
31 

7 
41 
10 
31 
11 

37 
39 
32 
50 
51 
31 
63 
69 

2 
70 
41 
18 
70 
13 

7 

13 
12 
70 
28 
18 
71 
59 
70 
71 
42 


Eastman  Kodak  [1162]  353   

East  Mort.  and  Agency   

East  Surrey  Water     

Ebbw  Vale  Steel,  Iron  &  Coal  Co.  [1343]  481  .. 

E.  C.  Powder  [2038]   

Ecuador  [2253]  

Edinburgh  <k  Bathgate  Rly  

Edinburgh  &  Dist.  Wtr.  Trust   

Edinburgh  &  Leith  Corp.  Gas   

Edinburgh  Collieries  [1895]  481  

Edinburgh  Corporation     ...  ...   

Edinburgh  Evening  News,  612   

Edinburgh  Investment  Trust  [1355]  213 

Edinburgh  Life  Assurance  [722]  162   

Edinburgh  United  Breweries  [1350]   

Edison  and  Swan  Elec.  Light  [720]  431  

Edmonton  (City  of)  [1316]  342   

Edmonton,  Duhvegan  &  British  Columbia  Rly 

Edraundson's  Eiecty  Corp.  [1351]  724   

Edwd.  Cook  and  Co  

Egyptian  Agricultural  Co.  [2145]  

Egyptian  and  Foreign  Trust  [4]  

Egyptian  Delta  Land  &  Invest  

Egyptian  Delta  Light  Railways.  [1161]  

Egyptian  Govt.  Loan  [1676]  

Egyptian  Govt.  Irrig.  Trust  

Egyptian  Invest.  Agency(S'€e  Egypt  &  For.  Trust) 

Egyptian  Markets  [2015]  481  

Egyptian  Salt  and  Soda  [1645]   

Elder,  Dempster  and  Co.  [865]  327,  482  

Elder  Line   

Eldridge,  Pope  &  Co.  482   

Electric  and  General  Invest  

Electric  Construction  [356]  724   

Electric  Dev.  of  Ontario  [1751]   

Electric  Light  and  Power  of  Cochabamba 

Electric  Supply  of  Victoria  

Electrolytic  Alkali  [1288]  214   

Eley  Bros.  [1872]  100  

Ellerman  Lines  [1349]  

Ellis,  Warde,  Webster  &  Co  

Elys6e  Palace  Hotel  [1657]  

Empire  District  Electric  Co.   

Empire  of  India  &  Ceylon  Tea  [2124]  724 
Employers'  Liability  insurance  [729]  101 

Empress  Brewery  [1501]   

Emu  Bay  &  Mt.  Bischoff  Rly.  [1308]   

Emu  Bay  Railway  [1359]   

English  and  Aust.  Copper  

English  &  Scottish  Law  Life  [5]  

English  Sewing  Cotton  [866]  54,  578,  725 

Eng.  Scot,  and  Aust.  Bank  [81]   

Engl.  Velvet  and  Cord  Dyers  [1796]   

Entre  Rios  Railways  [226]  90,  199,  326,  342  .. 

Equitable  Reversionary   

Equity  &  Law  Life  Assurance  [1117]   

Erie  Railroad- 
Gold  Bonds  [265]  

Ord.  &  Pref  

European  Gas   

Evans  (Ben)  &  Co.  [1976]  353  

Evans  (D.  H.)&Co.,  214   

Evans  (D.  H.)  &  Co.  Founders'  [1171]  214 

Evans  (Richd.)  and  Co  

Evans  Sons,  Lescher  &  Webb  [1334]  101 

Exchequer  Bonds   

Exeter  Corporation   

Eyre  and  Spottiswoode   

F.  Reddaway  &  Co  

F.  Steiner  [367]  , 

Fairbairn,  Lawson,  Combe,  Barbour  [299]  214 

Fairbairn  Pastl.  of  Australia   , 

Fairfield  Shipbuilding,  304   , 

Farmer  &  Co.  [2308]   

Farnham  United  Breweries  

Faudels  [1866]  101   

Federal  Dist.  of  Rio  de  Janeiro   

Field  (J.  C.  and  J.)  [2193]   

Fife  Coal  [1893]  

Fiji  Government   

"  Financial  News  "  [300]  215  

Fine  Art  &  General  Insurance  Co  

Fine  Cotton  Spinners  [216]  482   

Finland  (Gd.  Duchy  of)   

Fishguard  &  Ross  R.  &  Harb  

Fison  (William)  and  Co.  [1639]   

Fitzroy  (City  of)  Melbourne  

Fleetwood  Estate   
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Fleming  and  Ferguson  [2306]   

Fletcher,  Russell  and  Co.,  612   

Fletcher,  Son  &  Fearnall   

Flower  and  Sons...  [2261]   

Folkestone  Electricity  Supply,  215 

Fordham  (W.  B.)  and  Sons,  101   

Foreign  and  Col.  Inv.  Trust  

Foreign  Amer.  and  Gen.  Trust  [1936]  215 

Fore  Street  Warehouse   

Forestal  Land,  Tim.  &Rly.  Co.  [536]  726... 
Forest  Mills  of  British  Columbia 

Forth  &  Clyde  June.  Ely  

Forth  Bridge  Rly.— 

Debentures   

Guaranteed  

Fort  William  (City  of)  

Foster  (M.  B.)  &  Sons  [1933]  553   

Foster,  Porter  &  Co.  [1761]  

Four  per  Cent.  Indus.  Dwells.  [1428]  215 

Fowler  (D.  &  J.)  [2234]  725   

Fox  (Samuel)  &  Co.  [2194]  726   

France  (Wm.),  Fenwick  cV-  Co.  [279]  215 

Frankau  (Adolph)  &  Co.,  353   

Frank  Jones  Brewing  

Fraser  &  Chalmers  [540]   

Frederick  Gorringe   

Frederick  Hotels  [1627]   

Frederick  Leney  &  Sons   

Frederick  Leyiand  &  Co.  [982]   

Frederick  Sage  &  Co.  [1497]  

Freehold  <k  Leasehold  Invest  

Freeholders   

Freeman,  Hardy  &  Willis  [280]   

Free,  Rodwell  &  Co  

French  Govt.  Loans  [1698]  142,  446,  447,  571 

Friary,  Holroyd  &  H.  Brew  

Frome  United  Breweries   

Furness  Railway—  [104] 

Debentures   

Guaranteed  

Ordinary   

"PrcfcrcDC© 
Furness,  Withy  &'co.  '[447]  560,  726 


G.  &  J.  Nickson  &  Co  

G.  Beer  [1220]   

G.  B.  Kent  

G.  Younger  &  Son   

Geo.  Angus  &  Co.  [978]   

Geo.  G.  Bussey  &  Co  

Geo.  Newnes  [1294]   

G.  H.  Williamson  <ii  Sona   

Galang  Besar  Rubber  .,  

Galloways  [1653]  

Gandy  Belt  Manufacturing  

Gartsides  (Brookside)  Brewery,  613 

Gas  Light  &  Coke  [262]  264   

Gas.  Water  &  Gen.  Invest.  [1929]  483 
Gateshead  <k  District  Trams  [1930] 
Gen.  &  Com.  Invest.  Trust,  215 
General  Accident  Assurance  [616]  354 
General  Ceylon  Rubber  and  Tea,  613 
General  Electric  Co.  [609]  726 
General  Electric  (New  York),  455,  483 
General  Hydraulic  Power  [1001]  101 
General  Invest.  &  Trustees  [438]  ... 
General  Life  Assurance  [612] 

General  Motor  Cab  [217]   

General  Steam  Navigation  [1439]  613 
Genoa  &  District  Water  Works  Co. 

"Gentlewoman"   

Georges  &  Co.,  Bristol  Brewery  [1222] 
Georgia  Light,  Power  and  Railways 
German  Govt.  Loans  [433]  174 

Gharbieh  Land  [1952]  

Gilbey  (W.  &  A.)  

Gilmour  (D.)  &  Co  

Gilroy  Sons  and  Co  

Gisborne  (Borough  of)   

Gisborne  Hbr.  Bd   - 

Glamorgan  County   

GlasgOAv  Corporation  

Glasgow  &  S.  Western  Rly.—  [537] 

Debentures   

Guaranteed  

Ordinary   

Preference  

Glasgow  Corp.  Gas   
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Glasgow  Corp.  Water  

Glasgow  Cotton  Spinning,  216 
Glasgow  District  Subway—  [1555] 

Ordinary   

Preference  

Glasgow  Harbour  Tunnel  Co. 

Glasgow  Royal  Exchange   

Glenboig  Union  Fire-Clay   

Globe  Teleg.  and  Trust  [2147]  613  ... 

Gloucester  Corporation   

Gloucester  Railway.  Car.  and  Wagon  [263] 

Glover  (W.  T.)&  Co.  101   

Gold  Coast  Govt.  [1781]   

Goldsbrough,  Mort&  Co.,  692 
Goldsmiths  &  Silversmiths  [1071]  216 

Goode  Durrant  &  Co..  216   

Gordon  Hotels  [789]  727 
Gorringe  (Frederick),  216,  271  ... 

Goschens  (2i  %  Consols)   

Gothenburg  (City  of)  

Goulding  (W.  &  H.  M.),  727   

Govt.  &  Geul.  Inv.  Co.  [1678] 
Govts.  Stock  &  other  Sec.  Inv.  [242] 

Gramophone  Co.  [437]  342   

Grand  Canal  (Irish),  216   

Grand  Hotel  Eastbourne)  

Grand  Junction  Canal,  613  

Grand  Junct.  Wtr.  W.  (M.W.B.)  ... 
Grand  Rapids  &  Ind.  Ext.  Rly. 
Grand  Rapids  &  Indiana  R'road  ... 

Grand  Russian  Railway   

Grand  Tk.  of  C.  R.  [1064]  58, 59, 90, 199.  307,600,  i 

Grand  Trunk  Junction  Rly.   

Grand  Tk.  Pa  c.Br'ch  Lines  Co.  90,  199.  342 
GrandTk.  Pac.R.  [413]  59, 167,199,342,433-4-5,1 
Grand  Trunk  West.  Railway 

Gray  (Wm.)  and  Co  

Great  Cent.  &  Mid.  Jt.  Com  

Great  Central  Railway—  [686] 

Debentures   

Guaranteed  

Ordinary   

Preference  

Great  Eastern  Railway—  [687] 

Debentures   

Guaranteed  

Ordinary   

Preference  

Great  Grimsby  Gas   

Great  Indian  Peninsula  Rly.  [684]  62 
Gt.  Nth.,  Cent.Rly.  of  Colombia  [1580] 
Great  Northern  Rly.—  [700]  684 

Debentures   

Guaranteed  

Ordinary   

Great  Nthn.  Rly.'  of  Ireiand—  [275] 

Debentures   

Guaranteed  

Ordinary   

Great  Nthn.  Tele,  of  Denmark  [1581]  483 
Great  Northern  (U.S.A.)  Rail.—  [1599] 

Preference  

Gold  Bonds  

Sterling  Bonds   

Great  North  of  Scotland  Rly.—  [21] 

Debentures   

Deferred   

Guaranteed  

Ordinary   

Preference  

Great  Sthn.  &  Wstn.  of  Ire.  Rly.—  [135] 

Ordinary   

Debentures  

Guaranteed  

Preference  •••      •••  • 

Gt.  Southern  Rly."  of  Spain  [606]  '.*.*.  " 

GreatWest.&Gt.  Cent.  Jt. Com  

Great  Wt.  and  Met.  Dairies  

Great  W.  Brist.  &  E.  &  S.  Dvn.  Railway 
Great  Western  Collieries  [2311]  354 
Great  West,  of  Brazil  Rly.  [264]  327 
Great  Western  Rly.—  [685] 

Debentures   

Guaranteed  

Ordinary   

Preference  

Greek  Government  Loans  [1677]  ... 
Greek  Guaranteed  Loan   


Tab 
43 


HOW   TO    USE   THIS   INDEX.-See   page  II08 


1116         THE  FINANCIAL  REVIEW  OF  REVIEWS 


Green  (J.  W.)  ...   

Greenhalgh  and  Shaw   

Greenock  Harbour   

Greenwich  Linoleum  [1274]  102   

Greenwood  and  Batley  614  

Grenada  Government  

Gresham  Fire  and  Ace.  Insur,  [1196]  ... 

Gresham  Life  Assurance  [716]   

Greymouth  Hb.  Bd  

Griffiths  (William)  and  Co.  [1518]  483  ... 

Grimsby  Corporation  

Groves  (J.)  and  Sons,  216   

Groves  and  Whitnall,  354   

Guarantee  Society   

Guard  Bridge  Paper  

Guaraian  Assurance  [1111]  

Guardian  Invt.  Tst.  [1841]   

Guatemala  Govt.  Loan  [1724]  187,  324,  456 

Guayaquil  and  Quito  [1366]  191   

Guest,  Keen  &  Nettlefolds  [615]   

Guiana  Govt.  (British)   

Guinness  (Arthur),  Son  &  Co.  [106]  727 
Cwaun-cae-Gurwen  Colliery   


H.  and  B.  Amer.  Machine,  614   

H.  and  G.  Simonds   

H.  Bucknall  and  Sons  [1586]   

H.  Denny  and  Sons   

H.  E.  Randall  [1833]   

H.  H.  the  Nizam'8  Guar.  Rly.  [1166] 

H.  Herrmann   

H.  Holdron  [890]   

H.  Leetham  &  Sons   

H.  Thompson  &  Sons  

H.  Widnell  &  Stewart  

H.  Williamson  [8]   

Hadfield's  Steel  Foundry  [806]  102 

Halifax  Commercial  Bank  [91]   

Hall  &  Co.  (Croydon)  [441]  728   

Hall  and  Woodhouse  

HaU  (J.  and  E.)  

Hall's  Oxford  Brewery   

Hamilton  (C.  of)  

Hammersmith  &  City  Railway   

Hammond's  Bradford  Brewery   

Hampshire  County   

Hancock  &  Co.  (New  Zealand)  [396]  728... 

Hancock  (James  Lyne)   

Hancock  (Wm.)  &  Co  

Hardy's  Crown  Brewery  [815]  614  

Hardy's  Kimberley  Brewery,  354   

Harrismith  Corporation   

Harrison,  Barber  &  Co.,  216  

Harrisons  &  Crosfield  [431]  

Harrod's  Stores  [237]  88,  90,  102,  199,  342 
Harrod's  Strs.  Fndrs.  Shrs,  Co.  [237]  216 

Harrogate  Corporation   

Hartlepools  Pulp  and  Paper,  483  

Haslam  (John)  and  Co  

Hastings  and  District  Trams,  614  

Hastings  and  St.  Leonards  Gas  [872]  217 

Hastings  Corporation  

Havana  Cigar  and  Tobacco  [1959]  728  ... 

Havana  Electric  Railway   

Hawthorn  (R.  &  W.),  Leslie  &  Co.  [1066] 

Hayes,  Candy  &  Co.  [896]   

Head,  Wrightson  &  Co.  [244]  614  

Helsingfors  (City  of)  

Henderson  Bros.  (Anchor  Line),  719  ... 

Henderson  (D.  and  W.)  [919]  729   

Henley's  (W.  T.)  Telegraph  [817]  102  ... 

Henry  (A.  and  S.)  &  Co.  [807]   

Henry  Bessemer  &  Co.  [550]  

Henry  Briggs,  Son  &  Co  

Henry  Bull  &  Co.  [679]   

Henry  Clay  and  Bock  &  Co.,  188  

Henry  Shaw  and  Co  

Henry  Tate  and  Sons  [1622]  

Henry  Tomlinson   

Hentschel  (Carl)  [1950]  483   

Hepworth  (J.)  and  Son  [1027]   

Herrmann  (H.),  729   

Hertfordshire  County  

Heston  and  Isleworth  Corp.   

Hetherington  (Jno.)  and  Sons  [2216] 

Hey  wood  Corporation   

Hibernian  Bank  [452]  

Highland  Distilleries  


Highland  Nairn  Rly  

Highland,  Perth  and  D.  Rly  

Highland  Railway—  [769] 

Ordinary,  685   

Debentures   

Preference  

Highlands  &  Lowlands  Rubber   

Hildesheiraer(S.)  &Co.,  354   

Hill  (R.)  &  Co.  [990]   

Hill  (R.  and  J.)  [1867]  217   

HilKR.  Wylie)  and  Co.,  484   

Hill  (W.)  and  Son  [932]  484   

Hill's  Dt  Dock  &  Engineering   

Hoare  &  Co.  [1246]  303,  729   

Hobart  (C.  of),  199,  342  

Hodgson's  Kingston  Brewery  [895] 

Hoffnung  (S.)  &  Co.  [236]  729  .   

Hokkaido  Colliery  &  Rly   

Holborn  and  Frascati  [324]  103   

Holborn  Viaduct  Land  Co.,  103   

Holbrooks  [2067]  271,  615   

Holden  (Isaac)  and  Sons  [2235]   

Holdron  (H.)  [890]  354  

Holland  and  Holland  

Hollins  (Wra.)  &  Co.  [1021]  

Holt  Brewery  [1026]   

Holyhead  and  N  W  Gas  and  W   

Holzapfels  [1807]   

Home  and  Colonial  Stores  [526]   

Honduras  Govt.  Loan  [20S7]  456,701  ... 

Hong  Kong  and  China  Gas  

Hong  Kong  and  Shanghai  Bkg.  [1195]  103 
Hong  Kong  Government 


Hong  Kong  Tramways  [1725] 
id)&Co.,  1 


03 


Hook  (C.  Townsen 
Hopcraft  and  Norris 

Hope  Bros.  [892]  

Horace  Cory  &  Co  

Horden  Collieries  [1880]   

Hornsby  (Richard)  &  Sons  [2175]  

Hotel  Cecil  [47]  

Hotel  York   

Houlder  Bros.  &  Co.  [841]  103   

Houlder  Line  [1802]   

House  Property  and  Invest.  484   

Hove  Electric  Light,  104   

Hovis  Bread  Flour  Co.  [278]  484   

Howard  and  Bullough  [1278]  615  

Howell  (John)  &  Co.  [805]   

Huddersfield  Corporation  

Hudson's  Bay  [542]  615   

Hudsons'  Consolidated   

Huggins  &  Co.  [578]   

Hukuang  Railway  (China)  

Hull  and  Barnsley  Railway—  [545]  559 

Debentures   

Ordinary   

Preference  

Hull  Corporation   

number,  Ltd.  [313]   

number  Com.  Rly.  and  Dk.  [1766]   

Humber  Graving  Dock  and  Eng  

Humphreys   

Hungarian  Government,  199,  342  

Hunter,  Barr  and  Co.,  104  

Hunter  (John),  Morris  &  Elkan  [2099]   

Hurst.  Nelson  &  Co.  [1036]  

Hyam  (M.)  Whole.  Cloth  Co.  [1793]   

Hyderabad  (Deccan)  Cn  [2017]  484  

Hyde  Park  Hotel  [955]  355   

Hydro-Electric  Co.  of  Tucuman  (See  Coinp. 

Hidro-Electrica  de  Tucuman)   


Ibbotson  Bros.  &  Co.  [1465]  

Idris  &Co  

lien  Valley  Railway   

Ilford  [702]  

Ilford  Gas,  266,  355   

Illinois  Central  Railway-  [677]  699 

Gold  Bonds  

Ordinary  <fe  Leased   

Ster.  Bonds  

Illinois  Car  and  Equipmt.  [1529]  699  ... 
Illus.  London  News  &  Sketch  [703]  217... 

Imperial  &  Foreign  Corpn.  

Imperial  Bank  of  Persia  [698]   

Imp.  Cold  Storage  and  Supply  [2223]  ... 
Imperial  Colonial  Finance  and  Agency  Corp. 
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Imperial  Continental  Gas  [1610]  615 

Imperial  Direct  Line  

Imp.  Govt,  of  Persia   

Imperial  Hydro.  Hotel,  B'pool,  217 

Imperial  Ottoman  Bank  [235]  615  

Imperial  Property  Investment   

Imperial  Tea  [2041]  485  

Imp.  Tob.  Co.  (Gt.  B.  and  I.)  [220]  

Imp.  Tob.  Co.  of  Canada  [2120]  ^17 
Imperial  Tramways  (Bristol)  [1468] 

Improved  Indus.  Dwellings  Co  

Improved  Wood  Pavement  Co.  218 

Indem.  Mutual  Marine  Ins.  [283]  

India  [1070]   

India  General  Navigation  [2030]  355 

India  &  Gen.  Invst.  Tst.  [1432]  616  

Indian  Elec.  Supply  &  Traction,  485 
Indian  Imm.  Tt.'(Natal)   

Ind.  Rbr.  Gut.  Pcha.  &  T.  Wks.  Co.  [880] 

Indian  Rupee  Paper  

Indianapolis  Breweries  [1682]   

Indo-China  Steam  Navigation  [1435]  ... 

Indo-European  Telegraph  [289]  485 

Industr.  and  General  Trust  [1431]  355  ... 

Industrial  Bank  of  Japan  [570]   

Ingersoll-Rand  Co  

International  Financial  Soc.  [1470] 

International  Harvester  Co.  [5981.  

International  Invest.  Trust  [1076]  104  ... 

International  Linotype  [1472]  485 

Int.  Mercantile  Marine  of  N.  J  

International  Rys.  of  Cent.  America  ... 

Int.  Sponge  Importers  [569]  104   

International  Tea  Co.  [2154]  729   

Interoceanic  of  Mexico  Rly.  [292]  

Invercargill  (B.  of)   

Inverness  Corporation   

Investment  Corpn.  of  Canada  [2821  616 

Investment  Trust  Corporation  [287]  485 

Investors'  Mort.  Security  [1474]   

Ionian  Bank  [285]   

Ipswich  Corporation  

"Irish  Times"  

Irrawaddy  Flotilla   

Irish  Land  (Guar.)   

Isaac  Holden  and  Sons   

Isle  of  Man  Stock   

Isle  of  Man  Railway—  [1438] 

Ordinary   

Preference  

Isle  of  Man  Steam  Packet,  104,  274 

Isle  of  Thanet  Elec.  Trams.  &  Lgtg. 

Isle  of  Wight  Central  Railway-  [782] 

Debenture   

Preference 

Isle  of  Wight  Elect.  Lt.  &  Power,  218 

Isle  of  Wight  Railway—  [1520] 

Debentures   

Ordinary   

Preference  

Italian  Govt.  Loans  [1663]  177   

Italian  Rly  


J.  &  E.  Hall   

J.  <6  G.Wells   

J.  &  J.  Baldwin  and  Partners 

J.  &  .J.  Cunningham   

J.  &  J.  E.  Phillips   

J.  &  J.  Lonsdale  and  Co. 

J.  &  P.  Coats  [305]  54  

J.  A.  Weir  

J.  C.  and  J.  Field   

J.  Causton  (Sir)  &  Sons 

J.  Crosfield&Sons   

J.  Crossley&Sons  [1260] 

J.  Dun  lop  &  Co.  [626]  

J.  G.  White  and  Co.  [721]  ... 
J.  Grayson  Lowood  and  Co. 

J.  Groves  &  Sons   

J.  H.  Andrew  and  Co  

J.Johnson,  Hodg.  &  Pearson 
J.  Lyons  and  Co.  [1055]  462  ... 

J.  Lysaght  [582]  357   

J.  Mandleberg  and  Co.  [77]  ... 
J.  Milne  and  Son  [1453] 

J.  R.  Roberts   

J.  Rodgers  and  Sons  

J.  Sears  and  Co.  [1737] 
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J.  Shipstone  and  Co  

J. Stone   

J.  Summers  and  Sons  

J.  Tylor  and  Sons   

J.  Watson  and  Co  

J.  Watson  and  Sons   

J.  W.  Benson   

J.  W.  Cameron  and  Co.  [960]   

J.  W.  Cook  and  Co.  [1584]   

J.  W,  Green   

J.  Wright  and  Eagle  Range  [1900]  

Jamaica  Govt.  [1601]  

Jameson  (John)  &  Son   

James  Deuchar  

James  Eadie   

James  Nelson  &  Sons  [1310]  

James  Nimmo  and  Co.   

Jap.  Govt.  Loans  [1616]  68,69,178, 447,  449,  573, 

Jardin  Botanico  Tram.  Co.,  328   

Jas.  Brown  and  Co  

Java  Invest.  Loan  and  Agency  [2176]  ... 

Jay's  [1920]  356   

Jeremiah  Rotherham  and  Co.  [999] 
Jessop  (William)  and  Sons  [1461]  218  ... 

Jetinga  Valley  Tea   

Jhanzie  Tea  Association 
Johannesburg  Municipality 
John  Anderson's  Royal  Polyt. 

John  Barker  &  Co.  [95]   

John  Barran  and  Sous  [1369] 
John  Brown  and  Co.  [6]  304,  429  ... 

John  Davenport  and  Sons   

John  Dewar  and  Sons  [1379] 

John  Dickinson  &  Co  

John  H.  Lees   

John  Haslam  and  Co  

John  Hetherington  &  Sons  

John  Howell  &  Co.  [805]   

John  Hunter,  Morris  &  Elkan 

John  Knight  [415]  268   

John  Loveys  &  Co.  [1769]   

John  Lovibond  and  Sons  [1861]  ... 

John  Moir  and  Son  [1018]   

John  Oakey  and  Sons  [1808] 

John  Round  and  Son  

John  Shannon  and  Son  [861] 

John  Shields  and  Co  

John  Thornycroft  and  Co.  [737]  ... 

John  Watson  &  Co  

Johns,  Son,  and  Watts,  486  

Johnson  and  Phillips  [1964]  486  ... 

Johnson,  Matthey  &  Co  

Johnson  (J.)  Hodg.  &  Pearson 
Johnston,  Mooney  &  O'Brien,  104... 

Jokai  (Assam)  Tea  [2098]  486  

Jones  and. Higgins  [693]  356  

Jones  (D.),  Dickinson  &  Co. 
Jones  (Frank)  Brewing  [2060]  486... 

Jones  (Peter)  [1675]  356   

Jones' Sewing  Machine   

JorehautTea   

Joseph  Baker  and  Sons   

Joseph  Owen  and  Sons   

Joseph  Travers  and  Sons  [55] 
Joseph  Watson  and  Sons   


Kahetian  Railway   

Kalgoorlie  Elec.  Power  &  Lighting.  [1016] 

Kalgoorlie  Electric  Trams  [2208]  

Kalk  Bay-Muizenberg  (Mun.  of)  

Kallikote  Raj  

Kaministiquia  Power  [1746]  

Kansai  Railway  

Kansas  Cy.  Mex.  &  Orient  Rly.  [414] 
Kansas  City  Southern  Rly.—  [419] 

Gold  Bonds  

Ordinary   

Kansas  City  Term.  Rly.  [90]  199,  342 

Karachi  (Port  of)   

Kay's  Atlas  Brewery  

Kayser,  Ellison,  &  Co.   

Kellner- Partington  Paper  Pulp  [1324]  356 

Kelly's  Directories  [417]  616  

Kemball,  Bishop  &  Co.,  105  

Kensgtn.  &  Knghtsbdge  Elect.  [1536]  219 

Kensgtn.  &Notting  Hill  Elect  

Kensington  Palace  Mans  

Kent  Electric  Power  
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Kent  (G.  B.)  and  Sons  

Kentucky  &  Ind.  Term.  R.R. 
Kent  Watrwks.  (Met.  Wtr.  Bd.)  ... 

Kenward  and  Court  

Kepitigalla  Rubber  Estates  [2163]  730 

Kerr,  Stuart  and  Co.  [1414]  

Khedivial  Mail  S.S.  [1647]   

Kimberley  Waterworks  [1519]  616... 
Kindersley  (Sask'wan)  Farm  Lands 

King  Line  [1323]  

King  William's  Town  Corp  

King's  Lynn  Dks.  &  Rly  

Klnloch  (Chas.)  &  Co.  [2237]  356  ... 

Knight  (John)  [415]  268   

Knowles  (Andrew)  and  Sons  [1320] 

Kroonstad  (Mun.  of)  

Krugersdorp  Corp.  Stock   

Kuala  Lumpur  Rubber  [1637] 
Kynoch  [420]  730  


Lacon  (E.)  and  Co.,  356   

"Lady's  Pictorial"  and  "Sporting  and  Dra- 
matic "  

La  Guaira  and  Caracas  Rly.  [359]  703   

La  Guaira  Harbour  [1824]  328,  487  

Lagunas  Nitrate  [1972]  413,  487   

Lagunas  Syndicate   

Lake  Copais  Co.  [2202]  218,  730   

Lake  Shore  &  Michigan  Stli.  [689]  

Lake  Superior  Corporation  [1607]   

Lake  Superior  Iron  &  Chemical  [2141]  

Lake  Superior  Paper  [587]  

La  Martona   

Lambert  Brothers  [2275]   

Lambeth  Waterworks  (Metropolitan  Water 

Board)  

Lamport  and  Holt  [1946]  79,  356   

Lamson  Paragon  Supply  [1994]  218   

Lanadron  Rubber,  487   

Lanarkshire  &  Ayrshire  Rly.— 

Ordinary   

Debentures   

Lanarkshire  Steel  [899]   

Lanarkshire  Tramways  [254]  730   

Lancashire  &  Yorkshire  Bank  [1089]   

Lanes,  and  Yorks.  Reversion   

Lancashire  &  Yorkshire  Rly.—  [954] 

Debentures   

Guaranted  

Ordinary   

Preference  

Lane,  and  Yorkshire  Wagon   

Lancashire  Shipping  [979]  

Lancashire  United  Tramways  [1023]   

Lancaster  Corporation   

Land  and  House  Prop.  Corp  

Land  and  Mortgage  of  Egypt  [371]   

Land  Bank  of  Egypt  [2097]  

Land  Corporation  of  Canada  [1209]   

Land  Co.  of  Chiapas  (Mexico)   

Lanka  Plantations  [1603]   

Lanston  Monotype  [691]   

La  Plata  Elec.  Trs.,  731   

Lasoelles,  Tickner,  and  Co  

La  Soc.  Anon.  Quebrachales  P'usionados.  (See 

Q  leb  achnle<  Fusionados, etc.) 

Launceston  (T.  of)   

Lautaro  Nitrate  

Law  Debenture  Corporation  [690]  

Law  Land  [1292]  105   

Law  Reversionary  Interest  So.,  218   

Law  Union  &  Rock  Insurance  [1100]  218 

Lawes  Chemical  Manures  [2315]   

Lea  Bridge  District  Gas,  357   

Leach's  Argentine  Estates  

Lebong  Tea   

Leeds  Corporation   

Leeds  Fireclay  [2083]  

Leeds  Forge,  487  

Leeds  and  Liverpool  Canal  [840]  218   

Leetham  (H.)  and  Sons  

Legal  and  General  Life  Assur.  [1237]  105 

Legal  Insurance  [1125]   

Lehigh  Valley  Coal   

Lehigh  Valley  Rly.  of  N.  York  [1236]   

Leicester  Corporation   

Lejeau  (Paris)   

Lemberg  Czernowitz-JassyRy  
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Leney  (Frederick)  and  Sons   

Leopoldina  Railway  [877]  581   

Leopoldina  Terminal  Rly.  [19551   

Lethbridge  (City  of)     

Lever  Brothers  [1127]  219,  268,  343 
Leyland  &  Birmingham  Rubber  [2265]  ... 
Leyland(Fredk.)and  Co.  [982]  616 
Liberia  (Republic  of)  [1142]  90, 199,  343  ... 

Liberty  and  Co.,  219   

Lichfield  Brewery   

Liebig's  Extract  of  Meat  [1109]  487 

Life  Association  of  Scotland  [646]  

Lilita  Nitrate  [1121]   

Lilley  and  Skinner   

Lima  (City  of)   

Lima  Light,  Power  and  Trams  [1138]  488 

Lima  Railways  [1243]  

Limmer  Asphalte  Paving  [325]  105 

Lincoln  Corporation  

Lincoln  Wagon  Co.  [1007]  105   

Linen  Thread  Co.  [1837]   

Linggi  Plantations[2040]  616.. 
Linoleum  Manufacturing  Co. 
Linotype  &  Machinery  [1114] 

Lion  Brewery  [1932]  488   

Lipton  [252]  617  

Lisbon  Electric  Trams  [1108]   

Lister  and  Co.  [1143]  

Liverp'l&  N.  Wales  Steamship  [897] 

Liverpool  Corporation   

Liverpool  Daily  Post  105   

Liverpool  Exchange,  219   

Liverp'l  Grain  Stor.  &  Trans   

Liverpool  Lighterage  

Liverpool,  Lond.  &  Globe  Ins.  [531] 
Liverpool  Mortgage  Insurance  [1119]  ... 

Liverpool  Nitrate  [1928]   

Liverpool  Overhead  Railway—  [1169] 

Debentures   

Ordinary   

Preference  

Liverpool  Reversionary   

L'pool,  Sthpt.  &  Prestn.  Jct.Rly  

Liverpool  United  Gas,  267   

Liverpool  Victoria  Insurance  [921] 

Liverpool  Vienna  Bakery  

Liverpool  Warehouse  Constr  

Liverpool  Warehousing   

Lloyd  and  Yorath  [584]   

Lloyd  (Edward)  [1058]  219   

Lloyds  Bank  [1235]   

Lloyd  Brasileiro  [1590]   

Lloyd's  Packing  Warehouses   

Loa  Nitrate  Co.,  617   

Local  Loans  Stock   

Lochgelly  Iron  and  Coal  [2139]  731 

Lockharts  [2121]  617   

Loders  &  Nucoline,  219   

Lofthouse  Colliery  105   

London  and  Blackwall  Rly.— 

Debentures   

Leased  at  fixed  rentals  

London  and  Brazilian  Bank  [1218]  219  ... 
London  &  British  North  America  Co.,  617 
London  and  Greenwich  Rly.—  [647] 

Debentures   

Leased  at  fixed  rentals  

London  and  Hanseatic  Bank  [505] 
London  and  Lane.  Fire  Insur.  [528] 
London  and  Lane.  Life  Assur.  [354] 
London  and  Liverpool  of  Commerce  [607] 
London  and  New  York  Invest.  [1619]  ... 
London  &  Nrth-Western  Rly.-  [1051]  52 

Debentures   

Guaranteed  

Ordinary   

Preference  

London  and  Provincial  Bank  [1044]  ... 
London  and  Provincial  Trust,  488 
London  and  River  Plate  Bank  [1069]  ... 
London  &  South-Western  Bk.  [634] 
London  &  South-Western  Rly.—  [348] 

Debentures   

Guaranteed  

Ordinary   

Preference  

London  and  Suburban  Traction  Co.  ... 

London  Assurance  [548]   

London  Bank  of  Australia  [1197]  618  ... 
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London,  Brighton  &  S.C.  Rly.—  [340]  163 

Cert.  Cont.  Rates  

Debentures   

Guaranteed  

Ordinary   

Prcf  crcnc© 
Lond.  Cen.  Markts.  Cold  Stge.,  618 
London,  Chatham  &  Dover  Rly.—  [957] 

Debentures   

Guaranteed  

Ordinary   

Preference  

London  City  &  Midland  Bank  [534]  430 

London  Coml.  Sale  Rooms,  220   

London  (Corporation  of)  [1924]   

London  County  Council.  303   

Lond.  County  tfeW'stm'sterBk.  [1311]  ... 
London  Electric  Railway—  [922]  427 

Debentures   

Prsfcrcncc    ••.      .••      ..•      ..•  ••• 
London  Electric  Supply  Corp.  [1219]  105 
London  General  Invest.  Trust  [923] 
London  General  Omnibus  [590]  52,  686... 
Lond.,  Glouc.  &  N.  Hants  Dry.,  618 

London  Guar,  and  Acc.  Co.  [1228]  

Lond.  Hydraulic  Power   

London  Joint  Stock  Bank  [1068]  

London  Necropolis   

London  Nitrate  [1092]  

London  Offices  

London  Parcels  Delivery   

London  Pavilion  [1758]  105  

Lond.  Produce  Clearing  House  [986] 
London  Property  Investment  [1703]  ... 
London  Scottish  Amer.  Trust  [991] 

London  Shoe  Co.  [2313]   

London  Trust  Co.  [1226]  220,  357   

London  United  Trams  [1125]  52, 106 

Long  Island  Railroad  

Lonsdale  (J.  &  J.)  <k  Co  

Lothian  Coal  [2271] 

Loughrea  &  Attymon  Lgt.  Rly  

Louise  &  Co.  [1164]  220   

Louisville  and  Nashville  Railroad—  [1129] 

Gold  bonds  

Ordinary   

Lovell  and  Christmas  [1165]  271,  563,  618 

Lovey's  (John)  &  Co.  [1769]  

Lovibond  (John)  &  Sons  [1861]  220 

Lowood  (J.  Grayson)  &  Co  

Lucas  &  Co  

Lungla(Sylhet)Tea,  721   

Lyons  (J.)  &  Co.  [1055]  462,  488,  562 

Lysaght  (J.)  [582]  357   

Lyttelton,  N.Z.,  Hb.  Bd  

M.  B.  Foster  &  Sons  [1933]  

M.  C.  Thomson  

M.  Hyam  [1793]  

Mabira  Forest  (Uganda)  Rubber  [2125]  618 

McArthur  (W.  &  A.),  489   

Macdonald.  Eraser  &  Co.,  220   

McEwan  (Wm.)  &  Co  

Mclntyre,  Hogg,  Marsh  &  Co.  [1729]  ... 

Mackay  Companies  [125]  220   

Mackeson  &  Co.   

M'Laren  (Wm.),  Sons  &  Co.  [179]  

Maclellan  (P.  &  W.),  220   

McNamara  &  Co...  [1019]  221   

MacSymon's  Stores   

Madame  Val  Smith,  106   

Madeira-Mamore  Railway  [1863]  90, 199,  343, 
Madras  &  Sthrn  Mahratta  Rly.  [166]  343 

Madras  Elec.  Supply,  731   

Madras  Electric  Trams  (1904)   

Madras  Railway  [1714]   

Magadi  Soda  Co  

Maidstone  Gas  

Main  Colliery   

Maisonneuve  (T.  of),  343   

Maison  Virot  [2000]   

Makum  Assam  Tea  Company   

Malacca  Rubber  Plantations  [1634] 
Malayan  Rubbr-r,  Loan  and  Agency 
Malta  aod  Mediterranean  Gas 

Manaos  (City  of)   

Manaos  Harbour  [76]  489   

Manaos  Improvements  [773]  582   

Manaos  Trams  &  Ltg.  [158]  
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lanbre  Saccharine  [2242] 
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Manchester  and  County  Bank  [157]' 
Manchester  &  Livpl.  Dist.  Bk.  [165]  731 

Manchester Bndg.  Warehousing  

Manchester  Brewery  

Manchester  Commercl.  Bldgs  

Manchester  Corn  Exchange,  106  

Manchester  Corporation,  53   

Manchester  Dock  «St  Ware.  Ex  

Manchester  Liners  [2239]   

Manchester  Palace  of  Varieties,  731   

Manchester  Royal  Exchange,  221   

Manchester  Ship  Canal  [122]  53.  106,  303 

Manchester  Ship  Canal  Ware.,  732   

Manchester  S.  Exchange  Bdgs  

Manchester  Trust   

Mandleberg  (J.)  &  Co.  [77]  221   

Manganese  Bronze  and  Brass  [1815]  221 

Manhattan  Railway  

Manila  El.  R.  R.  &  Lghtg.  [1620]  

Manila  Railroad   

Manila  Railway  [160]  90,  199,  343   

Manitoba  &  N.  W.  Land   

Manitoba  Govt.,  343,412   

Manitoba  S.W.  Col.  Rly  

Mann.  Grossman,  and  Paulin   

Mansell,  Hunt,  Catty  &  Co.,  272   

Mansfield  and  Dist.  Tramways,  489   

M  an  vers  Main  Colleries   

Maple  &  Co.  [159]  106  

Mappin  &  Webb  (1908)  [745]  343,  358   

Mappin  &  Webb  (Brazil)   

Mappin's  Masbro' Old  Brew   

Marbella  Iron  Ore...,  107   

Marconi's  Wireless  Teleg.  [617]  

Maremmana  Rly.  (Italy)   

Marine  Insurance  [112]   

Maritime  Insurance  [765]  

Mark  Bridge  Iron  and  Steel   , 

Marshall  and  Sneigrove   , 

Marston,  Thompson  &  Evershed  [181]  489 

Martin's  Bank  [162]  

Martin,  Hall  and  Co  , 

Martinez,  Gassiot  and  Co.  [1319]  

Maryport  and  Carlisle  Rly.  [218]  

Mashonaland  Agency  [2160]  

Mashonaland  Rly.  [183]   

Massey's  Burnley  Brewery  [1328]  

Mather  and  Piatt  [710]   

Mauritius  Govt.   

Mauritius  Inscr.  Stock   

May  and  Hassell   

Maynards  [753]  271   , 

Maypole  Dairy  [705]  270   

Mazawattee  Tea  [1684]  221  

Mecca,  Ye,  221  

Melbourne  and  Met.  Bd.  Wks  

Melbourne  (City  of)  

Melbourne  City  Prop.  Trust  [1981]  490... 
Melbourne  Electric  Supply  [I860]  90,199,  343. 

Melbourne  Hb.  Trust  Com  

Melbourne  Met.  Fire  B.  Bd  

Melbourne  Trams  Trust   

Melbourne  Trust  [1993]  358  

Mellersh  and  Neale  221   

Mellin's  Food  [2136]  732   

Membakut  Rubber   

Mercantile  Invest.  &  Gen.  Trs.  [636]  107 

Mercantile  Steam  Ship.  [426]   

Merchants' Marine  Insurance  [16] 

Merchants' Trust  [85]  107   

Merry  and  Cuninghame   

Mersey  Docks  &  Ilarb.  Bd.  [1573]  

Mersey  Railway—  [84] 

Debentures   

Ordinary   

Preference  

Meters  [2031]  490  

Met.  As.  for  Imp.  Dwell.  In.  Cls.  [2111]  ... 
Met.  Carr.  Wag.  &  Finance  [730]  490  ... 

Metropolitan  Con,  Stock   

Metropolitan  District  Rly.—  [13] 

Debentures   

Guaranteed  

Ordinary   

Met.  Dist.  &  Lond.  Elec.  Jt.  Power  House  . 
Metropolitan  Electric  Supply  [1396]  221 
Metropolitan  Electric  Trams  [444]  358  ... 
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Metro.  Gas  of  Melbourne  [1455]  358 
Metro.  Industrial  l^wellings  [1452] 
Metro,  of  Eng.  and  Wales  Bk.  [428] 

Metropolitan  Police  Stock  

Metropolitan  Properties   

Metropolitan  Railway—  [754] 

Debentures   

Ordinary  &  Surplus  Lands 

Preference  

Metropolitan  Trust  [422]  199,  343... 
Metropolitan  Water  Board  [1625]  162 
Meux's  Brewery  [884]  165,  222 
Mexican  Central  Railway  Sec.  [1608] 
Mexican  Cotton  Estates  [1989]  ... 
Mexican  Eastern  Railway  [1543]  ... 

Mexican  Electric  Light   

Mexican  Gov'ment  Loans  [1664]  601 
M'xic'n  Int'rn't'alR'r'd  (now  Nat.  Rlys.  of  Mex.) 

Gold  Bonds  

Sterling  Bonds   

Mexican  Light  and  Power  Co.  [1957]  ... 

Mexican  Northern  Power  [1787]  

Mexican  Railway  [767]  324  

Mexican  Southern  Railway  [1878] 

Mexico  (City  of)  

Mexico  North-Western  Rly.  [1644]  90,200, 343. 

Mexico  Trams  [1934]  

Michigan  United  Railways  

Middlesbrough  Corporation   

Middlesex  County   

Mid-Kent  Railway   

Midland  &Gt.  N.  Joint  Line   

Midland  &  S.  W.  Ju.  Rly.  [1880]  

Midland  Elect.  Corp.  for  Power  Distrib. 
Midland  Gt.  W.  Ry.  of  Ireland—  [139] 

Ordinary   

Debentures   

Guaranteed  

Preference  

Midland  Railway—  [9]  52 

Debentures   

Guaranteed  

Ordinary   

Preference  

MidlandRly.  Car&Wag.Co.  [1459] 

Mid.  Rly.  of  W.  Australia  [425]   

Midland  Uruguay  Extension  Rly  

Midland  Urus^uay  Railway  [182]  

Midnapore  Zemindary   

Mile  End  Distillery   

Milford  Docks  [727]  222   

Millar  and  Lang   , 

Millars'  Timber  &  Trading  [7261  732   

Millomaud  Askam  Hematite  [524]   

Milne  (J.)  and  Son  [1453]   

M liner's  Safe  [2215]   

Milwaukeeand Chicago  Brew.  [1454]  359 

Minn.  S.  Marie  &  Atlan   , 

Minn.  S.  Paul  &  S.  Marie—  [423]  185 

Ordinary   

Preferred   

Bonds   

Mint,  Birmingham  [1460]  619   

Mississippi  River  Power  [1776]  200,  343 
Missouri,  Kansas  &  Texas  Ry—  [424] 

Gold  Bonds  

Ordinary  and  Preference   

Mitchell  &  Co.  (Belfast)   

Mitchells  &  Butler's  Brew.  [1405]  733   

Mobile  and  Birmingham  Ry.— 

Gold  Bonds  

Preference  

Mogyana  Railway  [1785],  77  

Mohawk  and  Malone  Railway   

Moir  (John)  and  Son  [1018]  222   

Molassine  Co.  [167]  733   

Mold  and  Denbigh  Jnc.  Rly  

Moncton  (New  Bruns.)   

Mond  Nickel  [718]  619  

Monk  Bridge  Iron  &  Steel  

Monks,  Hall  and  Co  

Montenegro  [2228]   

Monterey  Rly.,  Light  &  Power  [2217]   

Monte  Video  (C.  of)  [1735]  

Monte  Video  Gas  [1506]  490  

Monte  Video  Telephone  [1604]   

Monte  Video  Waterworks  [726],  107   

Montgomery,  Ward  &  Co.  (Incorp.)   

Montreal  (C.  of)  [2042]  90,  200,  343   
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Montreal  Cotton  Co.  [1665]  619  ... 
Montreal  Light  H.  &  Power  [1739]  019 

Montreal  Street  Railway   

Montreal  Tramways  [2244]  359  ... 
Montreal  Water  and  Power  [1977] 

Moor  Line  [1864]  222   

Moose  Jaw  (C.  of),  90,  200   

Morgans  Brewery   

Morgans  Crucible,  490,  601   

Morris  (B.)  &  Sons  [178],  107 
Morrison  &  Fleet's  Dairies  [1909]  222 
Mortgage  and  Deb.  Co.  [51]  733  ... 

Mortgage  Co.  of  Costa  Rica  

Mortgage  Co.  of  Egypt  [168]  491  ... 
Mort.  Co.  of  River  Plate  [169] 

Morton  (C.  &  E.)  [1931]  491  

Moscow  (City  of)   

Moscow-Windau-Rybinsk  Rly.  ... 

Moss' Empires  [1847]  

Moss  Hall  Coal  

Motor  Union  Insurance  Co  

Mountstuart  Dry  Docks  [2273]  733 

Mowbray  (Mun.  of)   

Municipal  Trust  [1086]   

Mun.  of  Bello  Horizonte   

Mun.  of  Burnaby   

Mun.  of  Claremont   

Mun.  of  Concepcion  

Mun.ofKalkBay— Muizenberg  ... 

Mun.  of  Kroonstaad  

Mun.  of  Mowbray   

Mun.  of  Par^L  Improvement  [1798] 

Mun.  of  Pelotas  

Mun.  of  Wynberg   

Munster  andLeinster  Bank  [61]  733 

Muntz's  Metal  [1915]  222   

Murray  (D.  &  W.)   


Nagoya  (City  of)  

Nakusp  and  Slocan  Railway   

N  alder  arid  Collyer's  Brewery  [2055]  733 

Nantyglo  and  Blaina  Iron  [1662]  

Napier  (Harbour)   

Nassjo-Oskarshamn  New  Rly  

Natal  Bank  [1095]  223  

Natal  Government   

Natal  Land  and  Colonization  [941] 

Natal-Zululand  Rly  

National  Bank  [1296]  734   

National  Bank  of  Australasia  [714] 
National  Bank  of  Egypt  [1948]  359 

National  Bank  of  India  [284],  108  

National  Bank  of  Mexico   

National  Bnk.  of  New  Zealand  [332]  619 

National  Bank  of  Scotland  [751]  

National  Bank  of  South  Africa  [65]  359... 
National  Boiler  and  Gen.  Ins.  [1047]  ... 

National  Discount  Co.  [795]  

National  Electric  Const.  [869] 
-    -  -  -  t3 


(feSuretyAssoc.  [1286]  ... 
of  Gt.  Britain  [1053]  ... 
encyof  N.  Zlnd.  [1094]  ... 


National  General  Insurance  [329] 
N  ation  al  Guar.  &  Surety  Assoc 
Nat.  Insurance 
Nat.Mort.  &  Agency 
Nat.  Prov.Bnk.  of  Eng.  [1306] 
22    National  R'road  (now  National  R'lys)  of  Mexico 

21  National  Railways  of  Mexico—  [875]  470,  579  ... 

32         Gold  Bonds  

32  Preference  

Sterling  Bonds   

22  National  Safe  Deposit  [1681]   

21  National  Steamship  [1295]  223   

26     National  Transport  Co  

22  Neath  and  Brecon  Rly.— 

47  Debentures  

47  Ordinary   

14  Preference   

8    Needham  Tea  [2123]  619   

47    Nelson  Bros.  [850],  108   

66    Nelson  (James)  and  Sons  [1310]  491   

Nelson  Steam  Nav..  79,  192   

11     Neuchatel  Asphalte  [2072]  491   

55    Newark-upon  Trent  

8     New  Brunswick  (Prov.  of)  

62     New  Brunswick  Rly  

71  New  Cape  Central  Rly.  [791]   

72  Newcastle  &  Gateshead  Gas   

47     Newcastle  &  Gateshead  Water,  359   

Newcastle  Breweries  [1702]  
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INDEX  TO  STATISTICAL  BEGOBD—Oontinued. 


1121 


Newcastle  &  District  Electric,  223   

Newcastle  Elec.  Supply  [994]  223   

Newcastle-on-Tyne  Corporat'u   

Newcastle-under-Lyme  Corp  

New  Colonial   ,  ... 

New  Darvel  Bay  (Borneo)  Tobacco  [2161]  734.. 

New  Egyptian  Co.  [870]  734   

New  England  Breweries  [1954]   

Newfoundland  Govt.  [1049]  

Newhaven  Harbour,  360   

New  Investment  Co.  [688]  734   

New  London  Borneo  Tobacco  [2122]  734  

New  London  Brewery,  223   

Newnes  (Geo.)  [1294]  734   

New  Orleans  Terminal  Rly  

New  Paccha  &  Jazpampa  Nit.  [1997]   

New  Pegamoid  Co    

N  ew  Plymouth  Harbour  Bd.   

Newport  Abercaro  Coal  [2255]   

Newport  (Mon.)  Corporation   

Newport  (Mon.)  Gas,  108,  735   

NewRiverWater(Met.Wtr.  Bd.)[2113]   

New  Russia  Co.  [2132]  

New  Sharlston  CoUeries.  108   

N.S.W.  Gov.  [1605]  91.  200,  343,  568,  691,  692  .. 

N.S.W.  Land  &  Agency  [2019]   

New  Tamarugal  Nitrate  [2178]  601   

Newton,  Chambers  &  Co  

New  Transvaal  Chemical  [1701]   

New  Trinidad  Lake  Asphalte   , 

New  Westminster  Brewery  [1683]  

New  Westminster  (C  of)  [1963]   

New  York  and  Putnam  Rly.   

New  York  Breweries  

N.  Yk.  Cent.  &  Hud.  River  Ry.—  [1151]  73 

Gold  Bonds  

Ordinary   

New  York  City  F'hold  Est.  Corpn.  [2149]  492  . 

New  York  (City  of),  343,  454   

New  York,  L.  Erie  &  W.  R.R.  (now  Erie  R.R.)  . 
New  York,  Ont.  &  W.  Rly.-  [513] 

Gold  Bonds  

Ordinary   

New  York,  Pennsylvania  <t  Ohio  1st  Mt.  T.  . 

New  York  Telephone  [1904]  492   

New  Zealand  and  Aust.  Land  [1763] 
New  Zealand  Government  [1557]  91,  200,  343  . 
New  Zealand  Loan  and  Merc.  [1065]  ... 
New  Zealand  &  River  PJate  Laud  Mt.  [1054]  . 

New  Zealand  Shipping  [1048]   

Nicaragua  [555]  

Nicholson's  [1962],  223  

Nickson  (G.  and  J.)   

Nicolaieff  (City  of)  [2177]   

Nicolas  Railway  (Russia)   

Niddrie  and  Benhar  Coal,  735   

Niger  Company  [864]  

Nimmo  (James)  and  Co.  [2211]   

Nitrate  Producers'  Steamship  [915] 

Nitrate  Railways  [1067]   

Nizam's  Guar.  State  Railway  [1166] 

Noakes  and  Co  

Nobel  Dynamite  Trust  [333]  492   

Nobel's  Explosives   

Norfolk  and  Western  Rly.—  [412] 

Gold  Bonds  

Ordinary  and  Preference   

Normanby  Iron  Works  [1148]  735   

Northampton  Brewery   

North  &  South  Western  Junction  Railway  . 

North  Borneo  State  Rubber   

North  Borneo  Trading  Co.  [1801]  

North  Brazilian  Sugar   

North  British  Australasian  [1097]  492  ... 
North  British  Locomotive  [1050],  163,  223 

North  British  &  Merc.  Ins.  [974]  

North  British  Rubber  

North  British  Railway—  [659]  332,  684 

Debentures   

Guaranteed  

Ordinary   

Preference  

North  Central  Wagon  Co  

North  Coast  Land  Co  

North  Cornwall  Railway 

Northcote  (Stafford)  and  Co.,  108  

North  Eastern  Banking  [1212]   

North  Eastern  Breweries  [1182]   

HOW   TO  USE 


Tab 
p. 

55 
55 
3 
3 

48 
48 
57 
32 
5 
73 
60 
48 
32 
48 
22 
68 
48 
8 

66 
3 
62 
73 
66 
66 
5 
57 
68 
66 
48 
48 
32 
8 
22 
32 

23 
21 
57 

8 

23 

23 
21 
60 
71 
57 
5 
57 
57 
69 
11 
48 
48 
8 
11 
66 
48 
66 
69 
26 
19 
33 
48 
4b 

23 
21 
66 
33 
13 
71 
48 
48 
57 
66 
63 
48 

14 
15 
12 
17 
48 
57 
13 
48 
28 
33 

THIS 


North  Eastern  Railway—  [533]  685 

Consols   

Debentures   

Guaranteed  

Preference  

North  Eastern  Steel  

North  East  of  Uruguay  Rly.   

North  of  England  Trustee  Deb.  [600]  735 
North  of  Ireland  Paper  Mill,  108,735  ... 

North  of  Scotland  Bank   

North  of  Scotland  Can.  Mort.  [1282]  ... 
North  London  Railway—  [1032] 

Debentures   

Ordinary   

Preference  

North  Lonsdale  Iron  &  Steel   

North  Melbourne  (T.  of)   

North  Metro.  Elec.  Supply,  492   

North  Middlesex  Gas  [1888]  360   

North  Qnsld.  Mrt.  &  Inv.  Co  

North  Saskatchewan  Land  Co  

North  Shore  Mill  [1279]   

North's  Navigation  Collieries  [1901]  108 
North  Staflfordshire  Railway—  [352] 

Debentures   

Ordinary   

Preference  

North  Staff.  Trent  &  M.  N  

North-Western  Rly.  (L.«SsN.W.)— 

Debentures   

Guaranteed  

Ordinary   

Preference  

North-W.  of  Uruguay  Railway  [675] 
Northern  Assurance  F.  and  L.  1305]  ... 
Northern  Banking  of  Ireland  [1211]  ... 

Northern  Corporation  

Northern  of  France  Railway   

Northern  Lt.,  P'wr.,    Coal  [1826] 

Northern  Pacific  Gt.  N.  Rly  

Northern  Pacific  Railway  [631]   

Norwegian  Gov  

Norwich  Corporation  

Norwich  Union  Fire  [1140]  

Notting'm  &Granth'm  Ry.  Co  

Nottingham  Brewery,  224   

Nottingham  Corporation   

Nottingham  Joint  Station  

Nottingham  Suburban  Rly  

Netting  Hill  Electric  Light  [1123]  108  ... 

Nova  Scotia  Government   

Nova  Scotia  Steel  &  Coal  [1723]  493 

Novello  and  Co  

Nuwara  Eliya  Tea  Estates,  493   

Oakey  (John)  and  Sons  [1808]  108  

Oakhill  Brewery   

Oamaru  (Boro'  of)   

Ocean  Falls  Co  

Oceanic  Steam  Navigation  [599]  493 

Ogilvie  Flour  Mills  [1712]   

Ohlsson's  Cape  Brewery  [1033]  620 

Old  Albion  Brewery   

Oldfieid  Brewery   

Oldham  Corporation  

Olive  and  Partington  

Olympic  Portland  Cement  [620]  

Omnium  Investment  [963]  

Ontario  and  Quebec  Railway   

Ontario  (Province  of)  

Openshaw  Brewery,  109   

Orchestrelle  Co  

Oregon  and  California  Railway   

Oregon  Mortgage,  735   

Oregon-Washington  R.R.,  73   

Oriental  Gas  [589]   

Oriental  Telephone  and  Elect.  [1998]  360 

Orient  Steam  Navigation  [940]   

Orient  Trust   

Osaka  City  Harbour  Constr.   

Osaka  (City  of)  [1806]  

Otago  Harbour  Board  

Otis  Steel  Co  

Ottawa  (City  of)  [2266]  

Ottoman  Gas,  109  [2001]   

Ottoman  Rly.  Co.  of  Anatolia   

Ottoman  Rly.,  Srayrna-Aidin  [601] 

Ottmn.  Smyrna  &  Cassaba  Rly  

Ouvah  Ceyion  Estates  

INDEX.-See  page  Ii08. 
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Owen  Owen,  223   

Owen  (Jos.)  and  Sons  ... 
Owen  (Thomas)  &  Co.,  224 
Owen(Wm.)  [1923]  224  ... 
Oxford  Corporation  ... 
Oxford  Electric  Co.  [1157] 


P.  and  W.  Maclellan  [1327]  66 

P.  Phipps  &  Co  33 

Pachuca  Light  &  Power   55 

Pacific  and  European  Tele   71 

Patcific  Great  Eastern  Railway    20 

Pacific  Loan  and  Investment  [1579]    57 

Pacific  Phosphate  [1505]  620   48 

Pacific  Power  and  Light  Co.   55 

Pacific  Rly.  of  Colombia    26 

Pacific  Trust  Association.  224    57 

Page  and  Overton's  Brewery  [1449]    33 

Paisley  Corporation    3 

Palace  Hotel  [1061],  224    48 

Palace  Theatre  [1191]  

Palatine  Bank  [12661   

Palmer's  Ship  and  Iron  [644]  304   

Pan  de  Azucar  Nitrate  [362]  

Paquin  [1102]  109   

Para  Elec.  Rlys.  &  Ltg.  [1269]  360   

Para  (Belera)  Gold  Bonds   

Para  (Port  of)   

Para  (State  of)  [1613]   

Paraguay  Bonds  [1363]  

Paraguay  Central  Railway  [1063]  

Parent  Tyre  Co.  [1265]  

Paris,  Lyons,  &  Meditrn.  Rly   

Parker's  Burslem  Brewery  [2198]  735   

Parkgate  Iron  and  Steel  [2052]  493  

Parr's  Bank  [1192]   

Partington  Steel  and  Iron  [2281]  344,  470 

Patent  Victoria  Stone,  224   

Paterson,  Laing  and  Bruce  [1188]  91.  200.  344  ... 

Pawsons  and  Leafs  [1838]  109,  271  

Pearks  [859]  736   

Pears  (A.  &  F  )  [1263]  

Pearson  (C.  Arthur)  [2180]  620   

Pearson,  Huggins  &  Co.  (1911)   

Pearson  and  Knowles  [1045]   

Pearson  (S.)  and  Son  [2321]  

Pease  and  Partners  [1297]  270,  494  

Peebles  (A.  M.)  and  Sons  [516]   

Peek  Brothers  and  Winch  

Peek,  Frean  &  Co.  [916]   

Peel  River  Land  &  Mineral  Co.  [838]   

Pekin  Syndicate  [1666]   

Pelling,  Stanley  &  Co  

Pelotas  (Mun.  of)  

Pembroke  Township  

Peninsula  and  Oriental  S.S.  [887]  62  704 

Penman s  [1953]  361   

Pennsylvania  Co  

Pennsylvania  Railroad— [1264]  185-6,  576 

Gold  and  Sterling  Bonds   

Ordinary   

Pennsylvania  Water  &  Power  [1868]  494  

Penrikyber  Navigation  Coll.  [857]  224   

Penzance  Corporation   

Perak  Rubber  Plantations  [1641]  

Perkiomen  Railroad  

Pernambuco  (C.  of)   

Pernambuco  Water  [856]   

Perry  &  Co.  [860]  109,  271   

Persia  (Imp.  Govt,  of)  [1830]  

Perth  (City  of)   

Perth  Corporation   

Perth  Electric  Tramway?!  [519]   

Peruvian  Corporation  [1059]   

Peruvian  Government   

Peter  Jones  [1675]   

Peter  Walker  and  Son  

Peter  Walker  and  Son  Prop  

Pettigrew  and  Stephens  [2005]  494  

Philadelphia  &  Erie  R.K.  (now  Pennsylv.  R.R.) 

Philadelphia  and  Reading  Rail- 
Gold  Bonds   

Philadelphia  Co.  [597]  

Philippine  Railway   

Phillips  (Godfrey)  [502]  620   

Phillips  (J.  &  J.  E.)   

Phipps  (P.)  and  Co  

Phoenix  Assurance  [942]   

Pietermaritzburg  (C.  and  B.  of)   

HOW  TO   USE  THIS 


Tab 
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Pillsbury-Washburn  Fl'r  Mills  ri037l 

Pim  Brothers,  109    ...  ..; 

Pinners  Hall    *" 

Pirajus- Athens  and  Pelo.  Rly,  [1999]     .  . 
Pirseus-Larissa  Rly.  (Greece) 
Pirie  (A.)  and  Sons  [1382]  224        ...  ",' 
Pittsburg  Cincinnati  Rly.  [775]    ...  [[[ 
Pittsburg  F.  Wayne  &  Chic. Kail    ...  ... 

Plummer  Roddis,  225    ... 

Plymouth  Breweries,  110     ...      ...  ... 

Plymouth  Corporation 
Ply'mth  Devnpt.  &  S.W.J.  Ry.-[379] 

l>ebentures  

Ordinary    "."  []'. 

Preference  

Pontypridd  Urb.  Dist.  C  

Poole  Corporation   

Port  Arthur  (Ont.)(C.  of),  200  ... 

Port  Elizabeth  

Portland  Rly.,  Lt.,  &  Power  

Port  Louis  (Mauritius)   

Port  Madryn  (Argent.)  [1511]   

Portman  Estate  Mansions   

Port  of  Bahia   

Port  of  Bombay  [1927   

Port  of  Calcutta  

Port  of  Karachi  

Port  of  London  [1687]  

Port  of  Para  [1967]   

Port  of  Rangoon  

Porto  Alegre  (City  of)  

Porto  Alegre  &  N.  Hamburg  (Brazil)  Rly. 

Porto  Rico  Railways  Co  

Portpatrick  and  Wigtown  Rly  

Portsea  Island  Gas  Light,  225,  736 

Portsmouth  Corporation   

Portsmouth  (B.  of)  W't'rw'rks   

Port  Talbot  Rly.  and  Docks- [926] 

Debentures   

Ordinary   

Preference   

Portuguese  Government  [1589]   

Potteries  Electric  Traction  [595]  621  ... 

Powell-Duffryn  Steam  Coal,  225   

Power  Gas  Corporation  [5%]   

P.P.K.  (Ceylon)  Rubber  [2034]  621  

Prahran  (C.  of)  (Mel'bne)   

Premier  Cycle  Co.  [2110]   

Premier  Investment  Co.  [1509]  494 

Preston  Gas,  110  

Preston's  Liverpool  Dist  

Pretoria  (City  of)   

Price  Bros,  and  Co.  [1778]   

Price's  Patent  Candle  [1190]  273,  361  ... 

Priest,  Marians  &  Co.,  225   

Primitiva  Gas  &  Elec. of  B.Aires  [1980],91,200, 

Prince  Line,  [2246]  533   

Privileged  Co.  (Currants)   

Proprietors  of  Fletcher's,  621   

Province  of  Buenos  Ayres,  457   

Prov.  of  B.  A.  Works  (Constrn)   

Province  of  Cordoba  

Province  of  Corrientes   

Province  of  Quebec,  344   

Province  of  San  Paulo  

Prov.  Clerks'  &  Gen.  Guar.  &  Aoc.  [1134]  IK 

Provincial  Bank  of  Ireland  [837]  

Provincial  Cinematograph  'Theatres  ... 

Provincial  Tramways  [1430]  

Prussian  Government  Loans  [1718]  ... 

Pryce  Jones,  361  

Pryce  Jones  (Canada)  [1623]  

Pryor,  Reid  &  Co  

Public  Benefit  Boot  Co.   

Puebla  Tram.,  Lt.,  &  Power  [398]  621  ... 
Puerto  Cabello  and  Va).  Riv.  [525] 
Pullman  (R.  and  J.)  [1859]  494   

Quaker  Oats,  225  

Qu'Appelle,  Long  Lake  Rly.   

Quarahim  Intnl.  Bridge  Co  

Quebec  Central  Rly.  [342]   

Quebec  (City  of),  91,  200,  344  

Quebec  and  Lake  St.  John  Rly.  [561]  ... 

Quebec  (Province  of)  [1648]  91   

"  Quebrachales  Fusionados"  (Soe.  Anon.) 

Queen  Anne's  Resid.  Mansions   

Queen's  Club  Gardens   

I  Queen's  Hotel   

INDEX.-See  page  1108. 
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Queensland  Govt.  [512]  91,  200,  344 
Queensland  Inv.  Ld.  Alt.  Co.  [1673] 
Queensland  National  Bank  [5231 

R.  &  J.  Dick  [1339]   

R.  and  J.  Hill  [1867]   

R.  and  J.  Pullniau  [1859]   

R.  and  W.  H.  Symington   

R.  W.  Hawthorn,  Leslie  &  Co.  [1066] 

R.  Addle  and  Sons   

R.  Bell  and  Co  

R.  Deuchar   

R.  Hill  &  Co.  [990] 
R 
R 
R 
R 
R 
R 
R 


Reid 

H.  &  S.  Rogers   

Waygood  and  Co  

Wheen  and  Sons   

White  and  Sons  [760]   

Wylie  HUl  and  Co  

Younger's  Brewery  

Railway  Deb.  and  Gen.  Trust  [535] 

Railway  Investment  [246]  226   

Railway  Share  Trust  [331]  200,  344 

Rajawella  Produce  Co.  [622]  

Ramnad  Raj   

Ramsbottom  Paper  Mill   

Ramsey  (Town  of)   

Ramsgate  Corporation   

Randall  (H.  E.)  [1833]  226   

Rand  Water  Board   

Rangoon  Elect.  Trams  [571]  

Rangoon  (Port  of)   

Ransomes,  Sims  &  Jefferies  [1922]  494  .. 

Raphael  Tuck  and  Sons  [1238]   

Ratlimines  &  Rath?ar  Twnshp  

Read  Brothers  [529]  226   

Reading  Coi-poration  

Reading  Company— [527] 

Gold  Bonds  

Ordinary   

Real  and  Deb.  Corp.  of  Scotland  

Reddaway  (F.)  and  Co.   

Redfern  [558]  495   

Redpath,  Brown  and  Co  

Reed(A.E.),  91,200,  344,736  

Reeves  and  Sons   

Regent's  Canal  and  Dock  [557]  362,  736  ... 

Regina  (City  of),  200,  344   

Reid  (Robert)  &  Co  

Reid  (W.  B.)  &Co.,  226  

Reliance  Marine  Insurance  [539]  

Renter's  Telegram  [503]  495  

Reversionary  Interest  Soc.  [924]  110 

Rhodesia  Railways  [249]   

Rhodesia  Railways  Trust  [248]   

Rhondda  &  Swansea  Bay  Rly.— [1159] 

Debentures  

Ordinary   

Preference   

Rhondda  TramwaysCo.,  737   

Rhondda  Urb.  Dist.  Council   

Rhondda  Valley  Breweries  

Rhyl  Urban  District  Council   

Rhyraney  Iron  [1720]  621   

Rhyraney  Railway—  [247] 

Debentures   

Ordinary   

Preference   

Richard  Dickeson  &  Co  

Richard  Evans  &  Co  

Richard  Hornsby  &  Sons   

Richardsons.Westgarth  &  Co.  [576]  362... 

Rich  (E.)  &  Co.  [937]   

Richelieu  &  Ontario  Navigat'n  [904]  110,  435 

Richmond  (C.  of)   

Richmond  Gas  Stove  Meter,  226   

Richmond  (Surrey)  Corp  

Rickett,  Cockerell  &  Co.,  737   

Rickraansw'th,  Uxb'dge  Water   

Ridgways    

Rio  Claro  Railway  &  Investment  Co.  ... 
Rio  de  Janeiro  City  Improvf  s.  [556]  190.  226 

Rio  de  Janeiro  (City  of)  [2061]   

Rio  de  Janeiro  (F.  Dis.  of)  

Rio  de  Janeiro  Flour  Mills  [119]:  

Rio  de  Janeiro  (State  of)   

Rio  de  Janeiro  Tramway,  Light,  &  Power  [115] 
Rio  Grande  June.  Railway 
Rio  Grande  West.  Rly.  (now  Den.  &Rio  G.R.R.) 
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Rio  Negro  (Argentina) Land  [987]  

Riordon  Pulp  and  Paper  Co.   

River  Plate  Electricity  [554]  622   

River  Plate  Fresh  Meat  [1840]  110  

River  Plate  and  Gen.  Invest.  Trust  [905] 

River  Plate  Trust  Loan  [959]  226   

River  WearCommissioners  

Riverside  Orange  Co.  [2233]  495   

Rivet,  Bolt  and  Nut  [934]  227   

Robert  Campbell  &  Sons  [665]   

Robert  Stephenson   

Roberts'  (J.  R.)  Stores,  273   

Roberts  (T.  R.),  495   

Robertson,  Sanderson  &  Co.   

Robertson  &  Son,  495   

Robey  &  Co  

Robinson  &  Cleaver   

Robinson's  Brewery  [980]   

Rochdale  Canal  [2210]  362,  685   

Rochdale  and  Manor  Brewery   

Rock  Investment  Co  

Rock  Island  Railway  

Rock  Is.,  Ark.,  and  Louisiana  R.  R.  ... 

Rodgers  (J.)&  Sons   

Rogers  (R.  H.  &  S.)   

Rohilkund  and  Kuraaon  Rly.  [965] 

Rolls-Royce  [514]   

Roneo  [118]   

Rosario  (C.  of)  [2074]  

Rosario  Drainage  [395]   

Rosario  Nitrate  Company  [1834]  

Ross  and  Monmouth  Rly.  [568]   

Rotherham  Corporation   

Rothei-h am  (Jeremiah) &  Co.  [999] 

Round  (John)  &  Son  

Rover  Co  

Rowntree  &  Co  

Rowton  Houses  110   

Royal  Bank  of  Ireland  [270]  

Royal  Bank  of  Scotland  [22]  

Royal  Brentford  Brewery  [828]  737 

Royal  Exchange  Assurance  [521]  

Royal  Insurance  [853]  

Royal  Mail  St'm  P.  [1275]  79, 191,  329, 362,  471,  704 

Royal  Sardinian  Railway  [565]   

Rubber  Plantations  Inv.  Trust  [2203]  737 

Rudge-Whitworth  [1708]   

Runcorn  Impvmt.  Comm  

Rupee  Paper  (India)  

Russell's  Gravesend  Brewery   

Russian  Commercial  &  Industrial  Bank,  737 , 


Russian  Government  Loan. s  [1612]  174,  471,570 

Ruston,  Proctor  &  Co.  [2086]  471,  495   

Rylands  &  Sons  [461]  737   

S.  Allsopp  &  Sons  [1290]   

S.  Courtauld  &  Co.  [1419]   

S.  Hildesheimer  &  Co.   

S.  Hoffnung  &  Co.  [236]   

S.  Pearson  &  Son   

S.  Williams  &  Sons   

St.  Helens  Corporation   

St.  James  s  Buildings,  362   

St.  James  &  Pall  Mall  Elec.  [951]  

St.  John  and  Quebec  Railway   

St.  John  (City  of)   

St.  Kilda(City  of)   

St.  Lawrence  and  Ott.  Rly  

St.  Louis  and  S.Francisco  Rly,  [445]  75,  453  ., 

St.  Louis  Breweries  [1628]  

St.  Louis  Bridge  Railway- 
Gold  Bonds  

St.  Louis  S.W.  Railway  [640]   

St.  Louis,  Springfield  &  Peoria  Railroad 

St.  Lucia  Government  

St.  Paul  and  Kansas  City  Rly.,  699   

St.  Paul,  Min.  &  Man.  Kly.  (now  Gt.  Northern 
Gold  and  Sterling  Bonds   

St.  Pauli  Breweries   

Sadler  &  Co  

Sage  (Fred)  &  Co.  [1497]   

Salar  del  Carmen  Nitrate  [136]  622   

Salinas  of  Mexico  [1523]   

Salisbury  (Rhodesia)  

Salmon  and  Gluckstein,  622   

Salt(T.)&Co.  [758]   

Sylt  Union  [750]  54,  55, 110   

Salvador  Govei  nment   

Salvador  Railway  [611]   


Tab 
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Samuel  Fox  &  Co  

San  Autouio  &.  Aransas  Pass  Rl  

Sail  Antonio  Land  &  Irrigation  Co.  [1902] 
Sanderson  Bros.  &  Newbould  [1418]  496 
Sandow's  Cocoa  &  Choc.  Co.  [2312] 

Sandwell  Park  Colliery   

San  Francisco  Breweries  [2262]   

Sanitas  [1500]  272,  622  

San  Lorenzo  Nitrate  [743]  

San  Luis  Potosi ... 

San  Paulo  (Brazil)  (Prov.  of)   

San  Paulo  (Brazil)  (State  of)  [1775]  200,  344 
San  Paulo  (Brazilian)  Railway  [709]  77,327. 
San  Paulo(C.  of)  Impts)& Land  [2026]  ... 

San  Paulo  Coffee  Estates  [2117]   

San  Paulo  Gas  [132]  496   

San  Paulo  Match  Factory   

San  Sebastian  Nitrate  [674]  

Sansinena  Frozen  Meat  [2108]   

Santa  Catalina  Nitrate  [816]  

Santa  F6  (C.  of)  

Santa  F6  and  Cordova  G.  S.  L.  [757] 

Santa  F6  Land  [759]  

Santa  Marta  Railway  

Santa  Rita  Nitrate  [1498]   

Santiago  Nitrate  [511]  

Santos  (0.  of)  ...   

Sao  Paulo  (City  of)  [2218]   

Sao  Paulo  Electric  Co.  [22591   

Sao  Paulo  (State  of)  [1670]  

Sao  Paulo  Trams  [740]   

Saratoff  (C.  of)  

Saskatchewan  (Prov.  of)  [1876]  201,  344  ... 
Saskatoon  (City  of)  91,  201,  437,  565 

Savill  Brothers  

Savoy  Hotel  [1496]  227  

Sawers  (Glasgow),  738  

Scarborough  Corporation   

Schill,  Seebohm  <&  Co.  [908]  227   

Schull  and  Skibbereeii  Rly.  (See  W.  Carbe 

Scliweppes  [180]  167,  227   

Scinde,  Punjaub,  &.  Delhi  Rly  

Scott,  Son,  &  Co.  Ill  

Scott  (Walter)  [1510]  

Scottish  Accident  Ins.   

Scottish  American  Investment  [2241]  ... 
Scottish  American  Mort.  [2184]  738 

Scottish  Assets    

Scottish  Austral.  Investment  [2320] 
Scot.  Boiler  Insur.  and  Engine  [1483]  ... 

Scottisn  Investment  Trus  [1429]  

Scottish  Iron  and  Steel  [1448]  738   

Scottish  Life  Assurance  [57]   

Scottish  Reversionary   

Scottish  Tea  &  Rubber  Trust  [2107]  ... 
Scottish  Temperance  Assur,  [473]  228  ... 
Scottish  Union  and  Nat.  Ins.  [155] 

Scottish  Wagon  [1442]  

Seaboard  Air  Line  [164]   

Seabrooke  and  Sons  

Seager,  Evans  and  Co.   

Sea  Insurance  [530]   

Searcy,  Tansley  and  Co  

Sears  (J.)  and  Co.  [1737]   

Second  Edin.  Invest.  Trust.  [1638] 
Second  Industrial  Trust  [312]  622 

Second  Scottish  Inv.  Trust   

Selfridge  and  Co.  [364]  111  

Sena  Sugar  Factory  

Servian  Governm(!nt  [1688]  448,  572 

Seville  Waterworks  [1800]  

Shahdara  ( Delhi)  Sharaupur  Lt.  Ry  ... 

Sliaughai  Electric  Constr.  [1208]  

Shanghai-Nanking  Rly.  (China)  

Shanghai-Ningpo  Rly.  (Cliina)   

Shannon  (J.)  and  Son  [851]  228   

Sharpness  New  Dks.  &.  (i.  &  B.  Nav.  [2063] 

Shaw  (Henry)  and  Co.,  Ill  

Shaw,  Savill  &  Albion  

Shawinit-'an  Water  and  Power  [1668]  496 

Sheepbridge  C.  and  I.  Co.  [894]   

Sheffield  and  S.  Yorks  Navgn.,  496 

Sheffield  Banking  [1695]   

Sheffield  Corporation  

Sheffield  District  Railway—  [983] 

Debentures   

Ordinary   

Preference  

Sheffield  Forge  [2245]  
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Sheffield  United  Gas  [898]  111   

Sliell  Transport  and  Trading  [936]  623 
Shelton  Iron,  Steel  and  Coal  [1982] 

Sherbrooke  (City  of)  

Snields  (John)  and  Co  

Sliipley  Corporation  

Sliipstone  (.J.)  and  Sons 

Short's  [2056]  496   \\  \\\ 

Shotts  irou   

Showell's  Brewery  [893]    .„ 

Shrewsbury  &  Hereford  Rly. 
ShuswapandOkanagon  Rly. 

Sialang  Rubber  Estates  [2118]   

Siamese  Government  

Sierra  Leone  Government  

Simonds  (H.  and  G.)  

Simons  (VVm.)  and  Co.   

Simpson  and  McPherson   

Simpson  (Robert)  Co.  [1969]  363   

Singapore  Electric  Trams  [2028]  

Singleton  &  Cole,497   

Single  Tea  [2126]  738   

Sir  Elkanah  Aruiitage  &  Sons   

Sir  J.  Causton  and  Sons   

Sir  W.  Arrol  and  Co  

Sivagunga  Zemindary  Bonds   

Skinner  and  Holford  ...   

Slaters  [564]   

Slazengers  [996]  228,  271   

Sligo,  Leitrim  and  N.C.  Ry.   

Smedley's  Hydro,  Matlock  

Smith  (A.  H.)&Co  

Smith  and  McLean   

Smith,  Garrett  and  Co  

Smithlield  &  Argentine  Meat  [357]  497 

Smith's  Tadcaster  Brewery,  228   

Sneyd  Colleries  

Solway  Junction  Railway  

Somerset  County   

Somerville  and  Co.  [1475]  739   

Sorocabana  Rly.  [1479]   

South  Africa  (Union  of)  575  

S.  African  &  Genl.  Invest.  A  Tst.  [1473]... 
South  African  Breweries  [9931  623 
South  African  Liglitg.  Asso.  [1443] 

South  AmericanCattle  Farms   

South  American  L'ght  &  Power  Co. 
South  American  Stores  (Gath  and  Chaves) 

South  and  North  Alabama  Rly  

South  Australian  Co.  [1039]  

South  Australian  Govt.,  602  

South  Aus.Ld.,  Mort.  &  Agency  

South  Austrian  Railway   

South  Barracas  Gas  [918]  497   

South  Beliar  Railway  [1540]  

South  Clare  Railway  

South  Durham  Steel  and  Iron  [1444]  ... 
South  Eastern  Rly.—  [752] 

Debentures   

Guaranteed  

Ordinary   

Preference  

South  Essex  Waterworks,  363,  739 

South  Hetton  Coal   

South  Indian  Railway  [1273]   

South  Italian  Railway   

South  London  Electric  Supply   

South  Manchurian  Railway  [1784] 

South  Melbourne  (C.  of)   

South  Metropolitan  Gas  [835]  10,  261,  739 
South  Metro.  Elec.  Light  &  P.  [739]  228... 

South  Metro.  Elec.  Trams  [2046]  

South  of  England  Dairies  

South  Shields  Gas,  111   

South  Shields  Corporation  

South  Staff.  Mond  Gas  [1493]  497   

South  Staffordshire  Water,  111  

South  Subui  ban  Gas  [741]  111,  739 

South  Vancouver  (City  of)  

South  Wales  Collieries,  228   

South  Western  Rly.  (L.  &  S.  W.) 

Debentures   

Guaranteed  

Ordinary   

Preference  

South  Winnipeg  

Soutli  Yorks.  Junction  Rly  

Southall  Bros.  &  Barclay  [1813]  111 
Southampton  Corporation  
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Southampton  Gas  and  Coke  

Southampton  Harbour   

Southend-ou-Sea  Corporation   

Southend  Water  Works,  363   

Southern  Alberta  Land  [766]  60,  201,  344.  497  ... 

Southern  Elect  Trams  or  B.  A  

Southern  Nigeria  [1482]   

Southern  Pacific  Company—  [731]  72,  520.  576... 

Gold  Bonds  

Ordinary  and  Preference   

Southern  Pacific  Railroad  

Southern  Punjab  Railway  [711]  471   

Southern  Railway—  [704] 

Gold  Bonds  

Ordinary  and  Preference   

South.  San  Paulo  Railway  [52]   

Southport  Corporation   

Sthpt.  &  Chesh.  Lns.  Ex.  Ry,— 

Debentures   

Ordinary   

Preference   

Southw.  &  Vaux.  W.  (M.W.B.)   

Spanish  Government  [673]  447   

Spanish  River  Pulp  and  Paper  [652]   

Spencer,  Turner,  Boldero  [71]  112   

Spicer  Brothers  [669]  624   

Spiers  and  Pond  [80]  561,  623   

Spillers  and  Bakers  [82]  304,  363   

Spratt's  Patent  [83]   

Spratt's  Patent  (America)  [1258]  228   

Springwell  Brewery,  739   

Stafford  Northcote  and  Co  

Staffordshire  C.C  

Staffs,  and  Worcester  Canal   

Stagg  and  Mantle  [493]  624   

Standard  Bank  of  S.  Africa  [446]  318,  497 

Standard  Chem.  I.  &  L.  (Can.).  740   

Standard  Life  Assurance  [494]   

"  Standard"  Newspaper  [1650]   

Stansfeld  and  Co.,  228  

Star  Assurance  [701],  29,  50  

Starkey,  Knight  &  Ford  

Star  Paper  Mill  

Star  Tea  Co  

State  Assurance  [1257]   

State  of  Alas^oas,  581  

State  of  Bahia  [9701   

State  of  Para  [1613]   

State  of  Rio  de  Janeiro   , 

State  of  Sao  Paulo  [1670]   

StaveleyCoal  and  iron  [70]  

Steel  Bros.  &  Co.  [462]  363   

Steel  Co.  of  Canada  [17341   

Steel  Co.  of  Scotland  [715]  

Steel,  Coulson  z,nd  Co.  [1499]   

Steiner(F.)&Co.  [367]   

Stephenson  (Robt.)  [2045]  498   

Stevenson  and  Howell,  228   

Steward  and  Patteson,  112    

Stewarts  and  Lloyds  [1259]  229   

Stock  Conver.  and  Invt.  Trust  [712]   

Stock  Exchange  

Stockholm  (City  of)   

Stockport  Corporation   

Stockton  Corporation  

Stoddard  (A.  F.)  and  Co  

Stoke-on-Trent  Corpn  

Stone  (J.)  &  Co  

Stones,  William  

Straits  Settlements  (Bertam)  Rubber  [1629]  .. 

Straits  Settlements  Govt.  [1743]  

Strand  Hotel  [294]   

Stratford-upon-Avon  &  Midland  Jc.  Ry.  [150] 

Stretton's  Derby  Brewery  [1669]  

Strong's  Romsey  Brewery  

Stroud  Brewery  [421]  

Strouts's  Brewery   

Style  and  Winch  (Brewery),  112  

Submarine  Cables  Trust  [566]   

Suez  Canal  [343]  

Sumatra  Para  Rubber  [871]  

Sumraerlee  Iron  Co  

Summers  (J.)  and  Sons   

Sunbeam  Motor  Car  

Sunderland  &  S.  Shields  Wtr.,  229   

Sunderland  Gas,  229   

Sun  Insurance  [522]  

Sun  Life  Assurance  [114].  112   

Surrey  County  


Sutherland  Steamship  Co  

Sutton  District  Water,  229,  740   

Swan  and  Edgar  [863],  112  ... 
Swan,Hunter&  VV.Ku  hardson  [310]  112 

Swan  Laud  and  Caitle  [487]  112   

Swansea  Corporation  

Swansea  Harbour  Trust  [1894]   

Swedish  Central  Railway  [966]   

Swedish  Government,  412  

Swift  Cycle  [862]  

Swiss  Federal  Railway,  443  

Switzer  and  Co..  229   

Sydney  (C.  of)  [967]   

Symington  (R.  and  W.  H.)  

T.  and  J.  Bernard   

T.  Cook  and  Son  (Egypt)   

T.  Salt  and  Co.  [258]   

T.  W.  Beckett   

T.  R.  Roberts   

T.  Wallis  &  Co.  [1829]  

Tadcaster  Tower  Brewery  

Taff  Vale  Railway—  [109] 

Debentures   

Ordinary   

Preference  

Taltal  Railway  [604]   

Tammerfors  (City  of)  

Tamplin  and  Son's  Brewery,  624   

Tarapaca  Waterworks  [736]  363   

Tarapacd,  &  Tocopilla  Nitrate  [938] 

Tarry  (E.  W.)  and  Co.  [825]  

Tasmania  Government,  91.  201,  344 

Tate  (Henry)  and  Sons  [162]  363   

Taunton  Corporation  

Taylor's  Eagle  Brewery,  624   

Tecka  (Argentina)  Land  [1336]   

Tedcastie  McCoi  mick  and  Co.,  498 

Tees  Conservancy  Company   

Teetgen  and  Co.   

Telegraph  Constr.  &  Main.  [538]  112 

Telephone  Co.  of  Egypt   

Temiscouata  Railway  [2326]  

Tenuant  Bros.  [1491]  

Terminal  of  S.  Louis  Railway   

Texas  Land  and  Mortgage,  498   

Texas  and  Pacific  Railway  

Thames  Conservancy  Board   

Thames  Iron  Works  [73]  429   

Theatre  Royal  (Drury  Lane)  [1348] 

Thorn  (Alex.)  and  Co.,  229   

Thomas  Bolton  and  Sons   

Thomas  Owen  &  Co  

Thomas  Rhodes  and  Son   

Thompson  (H.)  and  Sons,  112   

Thompson  (L.  A.)  Scenic  Rly.  [1975] 

Thompson  (M.  C.)   

Thorley(J.)   

Thornycroft  (John  I.  &  Co.)  [737]  304,  364 

Thorougood's  Brewery   

Thos.  Brown  and  Sons   

Thos.  W.  Ward  

Threifall's  Brewery  [948]  740   

Thwaites  (Daniel)  and  Co.,  624   

Tientsin-Pukow  Rly.  (China)   

Tierra  del  Fuego  Devel  

TiL  &  S'end  Rly  (L.T.&S.Rly).— 

Debentures   

Ordinary   

Tilling  (Thos.)  [1245]  9l',  20lV"498 

Timaru  Harbour  Board   

Tokio  (City  of)  [75]  317,  696   

Tol.,  Col.  &  OliioRiv.  (SeeCleveland&Marietta) 

ToUemache's  (Ipswich)  Brew  

Tomlinson  (Henry)   

Tonopah  and  Tidewater  Rail  

Tootal,  Broadhurst,  Lee  [2250]   

Toronto  (City  of)  [1561]  91.  201,  307,  344... 

Toronto  Grey  and  Bruce  Rly  

Toronto  Power  Co.  [1873]  91,  201,  344  ... 

Toronto  Railway  [1817]  230,  307   

Toronto  Surburban  Rly  

Torquay  Corporation,  265   

Tottenham  &  Edmonton  Gas  [177] 
Tottenham  &  ForestGateRly.— 

Debentures   

Guaranteed  

Tower  Tea  [2101]  
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Town  of  Launoeston  

Town  of  Maisonneuve   

Town  of  North  Melbourne  

Town  of  Ramsey   

Trafford  Park  Estates  [2224]   

Tramways  (M.E.  T.)  Omnibus   

Trans- African  Railway  [1877]   

Transcaucasian  Rly,  (Russia)   

Transvaal  Estates  &  Develop,  [1984]  364 

Transvaal  Government   

Travers  (Joseph)  and  Sons  [55]  230 

Tredegar  Iron  and  Coal  [717]  626  

Trinidad  Government   

Triumph  Cycle  [2327]  

Troitzk  and  Kokaud  Railway  [2053J  .. 

Troll  )pe  &  Colls  &  Sons   

Truman,  Hanbury  &  Buxton  [2325]  ... 

Trust  and  Agency  Assets   

Trust  &  Agy.  of  Australasia  [956]  364  ... 
Trustees,  Exors.  and  Sec.  Cor.  [64] 
Trust  and  Loan  Co.  of  Canada  [272]  499 

Trust  and  Mort.  Co.  of  Iowa   

Trust  Union,  625   

Truswell's  Brewery  364   

Tuck  (Raphael)  and  Sons  [1238]  740 

Tucuman  Sugar  Company  

Tunbridge  Wells  Corporation   

Turkish  Govmt.  Loans  [827]  695   

Turkish  Loan  

Tuscan  Gas  

Tylor(J.)andSons[2091]   

Tyne  Improvement  Comrs  

Ulster  Bank  [515]   

Undergd.  Elec.  Rlys.  Co.  of  Ldn.  [672]  427 

Union  Bank  of  Australia  [60]  740  

Union  Bank  of  Manchester  [161]  741  ... 

Union  Bank  of  Scotland  [24]  365   

Union-Castle  Mail  Steam  £768]  330 

Union  Cold  Storage  [201]  741   

Union  Discount  Co,  [1130]  

Union  Foncidre  d'Egypte   

Union  of  London  &  Smiths  Bank  [553]  741 

Union  of  South  Africa,  575   

Union  Pacific  Railroad— [681]  72,  73, 184, 320, 1 

Gold  Bonds  

Ordinary  and  Preference   

Sterling  Bonds   

Union  S.S.  of  New  Zealand  [1656]  113.  704 

United  Alkali  [271]  55,  230,  561   

United  Carlo  Gatti  and  Slaters  [1672]  230 

United  Collieries  [1614]  231  

United  Counties  Bank  [316]  

United  Electric  Car  [2269]   

Uni.  Elec.  Trs,  of  Moute  Video  [2073] 
United  Fruit  Co.  ("562]  344,  456, 701 
United  Indigo  and  Ciiemioal  [2274] 

United  Kingdom  Tea  Co  

United  Lankat  Plantations  Co,  [1771] 
U,  Lmr,&VorwohleR,  Asp.  Co.  [848] 
U,  Ry.  of  Hvna.  &  Regla  W'house  [577] 
United  R,R.  of  Yucatan  [972] 
United  River  Plate  Telephone  [541]  741 
U,  S.  and  S,  Amer,  Inv,  Trst.  [323]  365  .. 
United  States  Deb.  Corp.  [486]  113 
United  States  Government  [1745] ... 

United  States  Invest  Corp  

United  States  Lumber  &  Cotton  [1276]. 
United  States  Mt.  of  Scotland,  742 
United  States  Steel  Corp.  [341]  186,  454,  566, 
United  States  Trust  Corp.  [623]  231 
United  Sumatra  Rubber  Estates  [1640] 

United  Tobacco  Companies  

Urban  Electric  Supply  [327] 
Uruguay  East  Coast  Rly.  [335]  ... 
Uruguay  Government  Bonds  [321] 
Uruguay  Northern  Railway  [355]... 

Utilities  Improvement  Co  

Uxbridge  and  District  Electric  Supply  Co. 

Valde  Travers  Asp,  Paving  Co,  [813]  231 
Vale  of  Glamorgan  Rly.— 

Debentures   

Ordinary   

Valparaiso  (Chili)  (C,  of)   

Valparaiso  Drainage  Co  

Val  Smith  (Mme.)   

Vancouver  (C.  of)  [404]   

Vancouver  Power  Co  

HOW  TO  USE 
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Vandalia  Railway  

Van  den  Berghs  [834]  365,  602 

Van  den  Bergh  (A.  J.)  

Van  Diemen's  Land  Co.  [832] 

Variety  Theatres  Consol  

Venesta  [2328]   

Venezuela  Government  Loan  [1615] 
Vera  Cruz  and  IsthmusRailway  ... 
Veracruz  Elec.  L.  P.  &  T.  [204]  .„ 

Vera  Cruz  (Mexico)  Railway  

Vera  Cruz  Terminal  Rly.  [1624]  ... 

Veritys   

Vickers  [276]  56,  231   

Vicksb'g,  Shreveport  &  Pac.  Ry.  ... 
Victoria  (City  of),  British  Col.,  471 

Victoria  Falls  Power  [205]   

Victoria  Government  [1696]  440,  471, 690 
VictoriaPierand  Prom.  Hotel 

Victoria  and  Pimlico  Rly  

Villa  Maria  and  Rufino  Rly.  [206] ... 

Vilna  (City  of)   

Virginian  Railway  Co.   

Vryheid  (Natal)  Rly.,  Coal  &  Iron  [215] 
Vulcan  Boiler  and  Gen.  Ins.  [1082] 

Vulcan  Foundry  

Vyse.  Sons  &  Co.  [1836]  

W.  and  A.  Gilbey   

W,  and  H.  M,  Goulding   

W.  B.  Dick  &  Co  

W.  B.  Fordham  and  Sons   

W,  B.  Reidife  Co  

W.  Collins,  Sons.  &  Co  

W,  Fison  &  Co  

W.  H.  Brakspear  and  Son  [1180]  ... 

W.  H.  Chaplin  &  Co  [650]   

W.  Hill  and  Son  [932]  

W,  J,  Bush  &  Co,  [680]  

Wm,  Beardmore  &  Co  

Wm.  Cooke  and  Co.  [1476]   

Wm.  Cory  and  Son  [358]   

Wm.  France,  Fenwick  &  Co.  [279] ... 

Wm.  Gray  &  Co  

Wm.  Hancock  &  Co  

Wm.  Hollins  &  Co.  [1021]   

Wm.  Jessop  and  Sons  

Wm.  McEwan  &  Co  

Wm.  M'Laren,  Sons  &  Co.  [179] 

Wm.  Owen  

Wm.  Simons  &  Co  

Wm.  Younger  and  Co  

W.  T,  Glover  and  Co  

W.  T.  Henley's  Telegraph  [817]  .. 
Wabash  Railroad— [573] 

Gold  Bonds  

Ord.  and  Pref.,  699  

Wakefield  Corporation   

Walker  (Peter)  and  Son  [2238]  365... 
Walker  (Peter)  &  Son  P.  Land 
Walker  and  Homfray's  [1530] 
Walkers,  Parker  and  Co.  [1914]  113 

Wallingford  Brewery,  231   

WaUis  (T.)  and  Co.  [1829]  114 
Wall  Paper  Manufacturers  [724]  305 

Wallsall  Corporation  

Wallsend  Slipway   

Walter  Scott  [1510]   

Wanganui  Harbour  Bd   

Wands.,  Wimb.  &  Epsom  District  Gas  Co 

Wardle  and  Devonport   

Ward  (Thos.  W.)  

Waring  &  Gillow  

Warner  Estate  [1253]  625   

Waste  Heat  and  Gas  [747]  114 
Waterlow  Bros,  and  Layton  [907]  232 

Waterlow  and  Sons   

Watford  Manufacturing  Co.  [878]  499 

Wath  Main  Colliery   

Watney,  Combe.  Reld  and  Co,  [1255]  742 

Watney(D,)and  Son   

Watson  (Joseph)  and  Sons  [2012]  366 

Watson  (John)   

Waygood  (R.)  and  Co.  [1256]  

Weardale  and  Consett  Water 
Weardale  Steel  Coal  and  Coke  [1592] 

Webley  and  Scott  114  

Webster  (Samuel,  and  Sons,  232  ... 

Weir  (J.  A.),  499   

Weldons  [1251]  742   

INDEX.-8M  page  1108. 
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Welford  and  Sons  [174]  114  

Welford's  Surrey  Dairies  [1786]  ... 

Wellington  (C.  of),  N.  Z  

WeUington  Harb.  Bd.  

Wells  (J.  and  G.)  

Welsbach  Light  [1401]  

Wembley  Park  Estate  

Wemyss  Coal,  366   

Wemyss  Colleries  Trust   

Wenlock  Brewery  [1404]   

West  Bromvrich  Corporatio)! 

West  Canadian  Colls  

West  Carbery  Trams  &  Lt.  Rly.  ... 

West  Cheshire  Brewery   

West  Cheshire  Water  114   

West  Clare  Railway   

West  Coast  of  America  Tel.,  743  ... 
West  End  Clothiers  Co.  [1137] 
West  Virg.  &  Pitts,  (now  Baltimore  &  Ohio) 
Western  Australia  Govt  [1406]  91.  201,  344  ... 
Western  Canada  Flour  Mills  [1722] 
Western  Canada  Investment  [1408] 
Western  Canada  Land  Co.  [738]  499 
Western  Canada  Power  Co. 
Western  Canada  Trust  [2222] 

Western  Dom.  Colls  

"Western  Mail," Cardiff  ... 

Western  Mansions  114   

Western  of  Minas  Rly.  (Brazil) 
Western  Railway  of  Havana  [1402] 

Western  Telegraph  [176]  500  

Western  Union  Telegraph  [175]  ... 

West  Ham  Corporation   

West  Hartlepool  Steam  Nav.  [1560] 
West  India  and  Panama  Tele.  [443]  625 
West  Kootenay  Power  «&  Light  114 

West  Lancashire  Rly  

West  London  Dairy  Co. ,  626  

West  London  Rly  

West  Middlesex  Wtr.  (M.  W.  B.)  ... 
Westminster  Elect.  Sup.  Corp.  [1003]  232 

Westmount  (C.  of)   

West  of  Buenos  Ayres  Railway 
West  of  India  Portuguese  Rly.  [1550] 
West  of  Scotland  Insurance  [952]  114 

Weston-Super-Mare   

Westport  Harbour  Board   

West  Shore  Railroad  

West  Sussex  C.C  

West  Yorkshire  Bank  [1244]  

Wethered  (Thomas)  &  Sons  

Weymouth  and  M.  Regis   

Weymouth  &  Portland  Railway  ... 

Wharnciiffe  Dwellings  114  

Wheen  (R.)  and  Sons  

Whitbread  &  Co.  [2254]  743   

White  (A.  J.)  [909]  500   

Whitechapel  aud  Bow  Railway 
White  (J.  G.)  and  Co.  [721]  743 
Whiteaway,  Laidlaw  &  Co.  [20221  626 

Whiteley  (\Vm.)  [1908]  366   

White  Pass  and  Yukon  Rly,  [746]  ... 
White  (R.)  and  Sons  [760]  500 
White,  Tomktns  and  Courage  [2035]  626 

Wickens.  Pease  and  Co  

Widnell  (H.)  and  Stewart   


Widnes  Corporation  

Wigan  Coal  and  Iron  [1911]  500  ... 

Wigan  Corporation   

Wilkie  and  Soames  [2115]   

Willans  and  Robinson  [1727]  366  ... 
William  Griffiths  and  Co.  [1518]  ... 

William  Stones  

Williams  Deacons  Bank  [18] 
Williams,  Foster  <k  Co,  and  Pascoe  Grenfell 
Williamson  (G.  H.)  and  Sons 

Williamson  (H.)  [8]  115   

Williamsons  [794]   

Williams  (S.)  &  Sons  

Wilson's  and  Clyde  Coal   

Wilson  Bros.  Bobbin  

Wilson's  Brewery  [1031]   

Wilts  and  Dorset  Banking  [172]  ... 
Windsor  Corporation  Water 
Winnipeg  (City  of)  [2283]  201,  602  ... 
Winnipeg  Electric  Rly.,  232 

Winterbottom  Book  Cloth  

Wirral  Railway—  [1309] 

Debentures   

Preference  

Wisbech  (Boro'  of)   

Wisconsin  Central  Railway  

Wisconsin,  Minnes.,  &  Pac.  Rly.  [2133] 

Wolmar  Railway  

Wolseley  Sh'p  Sh'ring  Mcn.Co. 
Wolverhampton  Corporation 
Wolv'rhampt'n  &  Dudley  Brew.  ... 

Wolverhampton  Gas,  232   

Woodstock  Corporation   

Woolcombers  [1865]  115   

WooUey,  Sanders  and  Co.,  743 

Worcester  Corporation   

Workington  Iron  and  Steel  [1]  ... 
World  Marine  Insurance  [1126]  115 

Worthington  and  Co.  [744]  

Wouldham  Cement  Co.  [2119]  744  ... 
Wrexham  &  Ellesmere  Rly.— 

Debentures   

Ordinary   

Wright,  Bindley  and  Gell   

Wright  (J.)  and  Eagle  Range  [1900]  115 
Wright,  Layman  &  Umney,  744  ... 

Wylie  and  Lochhead,  232   

Wyman  and  Sons...  [976]   

Wynberg  (Municipality  of)  

Yates's  Castle  Brewery   

Ye  Mecca  [1897]  

Yokohama  (City  of)   

Yokohama  (City)  Waterworks 

York  Corporation   

Yorks  Dyeware  and  Chem  

Yorkshire  Insurance  [742]  

Yorks  Iron  and  Coal,   

Yorkshire  Ry.  Wagon  Co  

Yorks  (W.  Riding)  Trams  [1760]  ... 

Young  &  Co.'s  Brewery  115  

Younger  (G.)  and  Son  

Younger  (R.)  Brewery  

Younger  (Wm.)&  Co  

Zafra  and  Huelva  Railway  [171]  ... 
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HOW  TO  USE  THE  STATISTICAL  RECORD. 


ITH  a  view  to  the  inclusion  of  a  large  amount  of  information  in  a  handy  form  for 
reference,  the  subjoined  Statistical  Tables  contain  the  following  particulars  :— 
NOMINAL  AMOUNT— 1,000*8  OMITTED. 

Under  this  heading  is  included  the  amount  (in  thousands)  officially  quoted  of  each  issue. 
Thus,  where  a  company's  capital  is  £100,000  the  figures  £100  only  appear,  or  where  it  is 
£1,250,000  the  figures  £1250  only  appear. 
NOMINAL  AMOUNT  OF  SHARE. 

This  shows  the  denomination  of  the  securities  quoted.     Where  these  are  in  the  form 
of  bonds  or  stock  it  is  duly  indicated  in  this  column,  the  quotation  given  in  such  cases 
being  the  price  for  a  nominal  amount  of  £100  of  stock  or  £100  bond. 
EXTREME  QUOTATIONS. 

These  columns  are  devoted  to  the  highest  and  lowest  prices  reached  by  the  securities 
la)  since  December,  1902,  (b)  during  the  current  year,  the  prices  in  the  highest  and  lowest 
column  for  the  year  representing  the  quotations  at  which  business  has  been  marked. 

NAME. 

The"  central  column  of  the  Tables  shows  the  name  of  the  company  or  undertaking,  the 
nature  of  the  issue,  and,  where  necessary,  the  kind  of  business  carried  on. 
PIVIDENP  MONTHS. 

In  this  column  is  given  the  month  or  months  in  which  the  dividend  or  interest  is  usually 
naid  For  brevity,  the  name  of  the  month  is  indicated  numerically,  that  is  January  is 
represented  by  i,  February  by  and  so  on.  Thus  the  figures  1-7  indicate  that  the  dividends 
are  paid  in  January  and  July.    The  letter  Q  indicates  that  the  dividend  is  paid  quarterly. 

LAST  ANN.  PIVIDENP 

This  column  shows  the  rate  of  interest  or  dividend  that  was  paid  on  the  issue  during  the 
last  two  half-years  of  the  undertaking. 
QUOTATION. 

Under  this  heading  are  shown  the  prices  current  at  the  time  of  going  to  press.  The 
lowest  or  selling,  figure  comes  first,  and  the  highest,  or  buying,  price  last.  Transactions, 
however,  cannot  always  be  effected  within  the  range  of  the  published  quotations  as  a  quotation 
in  the  "  Official  List"  does  not  necessarily  mean  that  business  can  be  done.  Where  the  letters 
"xd."  appear  beside  a  quotation,  they  indicate  that  the  security  is  being  dealt  in,  minus 
its  accrued  dividend,  ue.,  the  seller  retains  his  right  to  the  current  dividend. 
YIELD  °/o  P.A. 

This  column  shows  the  rate  of  income  per  cent,  per  annum  actually  yielded  by  each 
stock  quoted  on  the  basis  of  the  last  two  half-yearly  dividends  or  interest  paid.  In  this 
connection  the  reader  should  remember  that  the  yield  is  calculated  not  on  the  lowest  but  on 
the  highest  quotation  price,  as  the  latter  represents  the  approximate  buying  price.  Where 
the  yield  column  is  left  blank  (thus  -)  it  usually  indicates  that  the  dividend  is  either  being  paid 
irregularly  or  that  the  last  annual  dividend  or  interest  paid  included  arrears  or  a  special  bonus 
or  other  payment,  which,  if  taken  into  calculation,  would  create  a  wrong  impression  as 
to  the  current  yield. 

COMPANIES*  ACCOUNTS  AND  FURTHER  INFORMATION. 

The  last  column  shows  which  issue  of  the  Review  contains  the  digest  of  the  last  report 
published.    In  the  case  of  undertakings  with  comparatively  few  shareholders,  the  accounts 
are  not  digested  in  the  Review,  but  any  subscriber  can  obtam  information  regarding 
them  by  filling  up  and  forwarding  to  the  Editor  the  Information  ^.^P^"  ^"^^"^f^^ 
each  number  of  the  Review.    Such  companies  are  marked  with  an  asterisk  th^^^^olumn^ 

The  analyses  of  the  accounts  of  the  undertakings  whose  secunbes  are  most  widely  held 
appear  in  the  Digest  of  Companies'  Reports,  in  the  body  of  the  Review  At  the  end  of  each 
summary  of  accounts  it  has  been  found  desirable  to  append  the  highest  and  lowes  prices 
of  the  securities  of,  and  the  dividends  declared  by,  the  companies  concerned,  in  each  of  the 
Ust  four  years.  The  advantage  of  this  arrangement  will  be  clear  to  the  ^^^^er  syiien  he  has 
occasion  to  refer  to  the  Digest,  for  he  will  find  by  this  means  the  particulars  as  to  dividends  and 
price  of  any  stock  tabulated  in  conjunction  with  the  analysis  of  the  -"^er  aking  s  finan^^^^^^ 
position.  The  reader  will  find  the  additional  information  published  in  the  Investors  Four 
Shilling  Year  Book  "  of  very  great  value. 
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STATISTICAL  RECORD 

Of  5,000  Stocks  and  Shares  quoted  on  the  London  and  Provincial 
Stock  Exchanges,  with  the  current  prices  and  yield  at  present  price, 
the  extreme  highest  and  lowest  prices  recorded  during  the  past 
eleven  years,  and  the  dividend  paid  for  the  last  twelve  months. 


STOCK    EXCHANGE  SETTtING  DAYS. 


Contango  Day,  Dec.  9 
,,  Dec.  27 
„         ,,  Jan.  13 
„  Jan.  27 


Ticket  Day,  Dec.  10 
„    Dec.  29 
,.       „    Jan.  ]4 
„       „    Jan.  28 


Pay  Day,  Dec.  11 
„  „  Dec.  30 
„  ,,  Jan.  15 
,.     „     Jan.  29 


BANK  RATES. 


London,  5% 
Amsterdam,  5% 
Madrid,  4^% 
Paris,  4% 


Vienna,  6X 
Berlin,  5i% 
Brussels,  5% 
St.  Petersburg,  5i% 


TO  READERS.—  Whilst  every  care  is  taken  in  the  compilation  of  this  Revieio,  the  Proprietors  cannot  accept 
responsibility  for  any  typographical  or  other  errors  which  may  occur  inthe  figures  contained  therein.  Readers 
are  particularly  recommended  not  to  engage  in  Stock  Exchange  transactions  on  the  basis  of  the  quotations  con- 
tained in  the  tables  until  they  have  verified  them  by  the  current  prices,  as  quotations  often  change  from  day  to 
day,  and  the  figures  in  this  Review  are  necessarily  made  up  some  days  before  actual  publication.  The  Informa- 
tion Coupon  contained  in  each  number  can  be  used  for  obtaining  the  latest  prices  and  information. 


BRITISH   FUNDS,  ETC. 


Nominal 
amount 

in  £ 
Sterling. 

Nom- 
inal 
amt. 
of 

share 

Extreme 
tic 

Since  Dec 

1902. 
Hst.  Lst. 

Quota- 

QS. 

During 
1913. 
Hst.  Lst. 

NAME. 

DIVIDEND   MONTHS  SHOWN    NUMERICALLV^)  ^ 

Last 
ann. 
Div. 

% 

Quotation, 
Nov.  19 
1913.  ' 

Yield 

%p.a. 
on 
last 

ann. 

div. 

549,050,640 
3,847,766 
29,980,127 
54,704,996 
20,037,300 

Stk. 
Stk. 
Stk. 
Stk. 
Stk. 

75 

751  < 
79  ^ 
73i  i 
76,i( 

m  S 

72^ 
74 

694- 
694 
75 

Do.   3%  Stock  (Irish  Lana)   

Q 
Q 
Q 

1-  7 
1-  7 

2h 
21 
2i 
21 
3 

7212    -  7234 
75      -  77 
69I4    -  6934 
72      -  72I2 
78      -  79 

3t% 
3i% 
3t% 

3,000,000t  Bds. 
20,000.000'  Bds. 

6,685,000!  Bds. 
72,558,813  Stk. 
450,000  Stk. 

7,102,8001  Stk. 

101    {  [)6 

100   >  93^ 
lol^  i  82 
100   \  91 
m   <  88 

100 
lOOi 
100 

87  i 

97 

92 

(  99 
99i 
93i 

]  82 
92 
88 

Exchequer  11%  red.  1914-15   

Do.            Z%  red.  April  '15  

Do.            3%  red.Jan,  I930   

Local  Loans  stk.  3%   

Metropolitan  Police  3%  debs.  I920 
Egyptian  Govt.  3%  Guar.  Loan   

Q 
Q 
Q 
Q 

1-  n 

2-  8 

21 

3 

3 

3 

3 

3 

99 12    -  100 
99 12    -  100 
98      -  100 
82      -  83 
95      -  97 
88      -  80 

21 

3 

3 

3i 
34- 

3,% 

5,075,800 
111,400 
100,000 
600,000 

Bds. 
Bds. 
Stk. 
Stk. 

9h  S  72 
lOU  \  n 

91  80 
101%)  86 

80 
95 
85 
89 

72 
92 
80 
86 

Greek  Guar.  2^%  Gold  Loan  1898 

Isle  of  Man  3^%  debs  

Do.         3%  deb.  red.  1919-29   

Mauritius  3%  ins.  stk.  guar.   

2-  8 
1-  7 
5-11 
1-  7 

2i 
3^ 
3 
3 

76      -  78 
92      -  94 
83      -  85 
86      -  88 

3t% 
3i 
3t% 
3t% 

35,000,000 
5,000,000 
3,81^200 

14,553,000 
2,769,231 

Stk. 
Stk. 
Bds. 
Stk. 
Stk. 

101^')  86 
98% }  85 
109    \  99 
333  (221, 
380  )215 

92 
91 
103 
252 
248 

86 
85 
99 
224 
215 

Transvaal  Govt.  3%  1923-53   

Do.       3%  guar.  1958   

5-11 

1-  7 

2-  8 
U-10 

2-  8 

3 
3 
4 
9 
10 

87      -  89 
87      -  89 
100      -  102 
231      -  236 
220      -  240 

3i 

3i 

3f| 

3rf 

4,* 

91,276.210 
66,480,596 
11,892,207 
3,000,000 

Stk. 
Stk. 
Stk. 
Bds. 

109    \  86^ 
101  75 
86%]  61% 
101%\  98% 
67  61 
66%  61% 
58% )  50 

91|i)  86i 
78i  \  74 
65   \  61i 
lOOi  }  98^ 
64  i  62i 
64i  62i 
55  )  53 

India  3^%  red.  1931   

Do.  3%  red.  1948   

Do.  2i%  red.  1926   

Do.  3^%  red.  I9I3-I9I8   

Do.  1854-5  3i%   

Do.  (1896-7)  1916  3%   

Q 
Q 
Q 

u-io 

6-12 
6-12 

3i 

3 

2i 

3i 

3i 

3i 

3 

87"'4    -  8734 
7414    -  7434 

Bi      -  63 
99      -  100 
63      -  64 
63      -  64 
53      -  55 

4 
4 

3fi 

3t^ 

31 

31 

31 

CORPORATION  &  COUNTY  STOCKS.-UNITED  KINGDOM. 


14,773,972 

Stk. 

109 

95% 

lOOi 

(  952 

Metropolitan  cons.  (3i%)  1929   

Q 

3i 

96 

-  97 

31 

10,114,094 

Stk. 

102 

83% 

88^ 

83 

Do.    3%  stock  red.  1941   

Q 

3 

83 

-  85 

6,071,474 

Stk. 

87% 

72 

76 

72 

Do.   cons.  2i%  red.  1919-49   

Q 

2i 

73 

-  75 

f 

5,561,694 

Stk. 

88 

62 

68 

62 

Q 

2i 

63 

-  65 

25,876,716 

Stk. 

99% 

75 

81^ 

(  75 

Do.  3%  cons.  red.  '20  or  aft  

Q 

3 

76 

-  77 

P 

10,000.000 

Stk. 

m% 

90 

97 

(  90 

Do.  3i%  cons.  red.  '29  or  aft  

Q 

3i 

91 

-  93 

33 

160,900 

Stk. 

10U% 

98 

101 

(  99 

Corp.  of  London  3i,%  red.  1916   

5-11 

3i 

99 

-  101 

3i 

1,642,900 

Stk. 

88% 

71 

76 

71 

Do.    21%  deb.  stock  1927-57   

1-  7 

2^ 

71 

-  73 

3t^ 

1,250,000 

Stk. 

93 

81 

85 

i  81 

Do.   3%  deb.  stock  1927-57   

3-  9 

3 

81 

-  83 

31 

1,000,000 

Stk. 

97% 

89 

96 

\  93 

Do.   3%  deb.  stock  1923   

2-  8 

3 

93 

-  95 

3t% 

340,000 

Stk. 

102 

93 

93 

93 

Do.    3i%  stock  I905-65   

2-  8 

3i 

93 

-  96 

31 

133,000 

Bds. 

100 

91 

95 

)  91 

Do.    (T.  &  R.  Act),  '  10,  3i%  

5-11 

3i 

92 

-  94 

31 

Notes.— TrM«<ce  Stocks.— All  except  Canadian,  Egyptian,  Isle  of  Man,  Turkish,  India  3i%  bds.,  Indian 
Rupee  Paper  and  Corp.  of  London  3i%  (1916)  and  Z^'/,  bds. 

■^MHMi^^     In  Dividend  Months  Column  Q  indicates  Quarterly  Payments  m^im^^miil^ 


2  CORPORATION  &  COUNTY  STOCKS-V.K-Contd. 


1 

Nominal 
amount  . 

in  £ 
Sterling,  g 

Nom- 
inal 
imt.  c 
of 

hare 

Extreme 
tion 

Jince  Dec 

1902. 
Hst.  Lst.  ] 

Quota- 
s. 

During 

1913. 
Sst.  Lst. 

I 

NAME.  ^ 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY  4^    '  ^ 

inn. 
Div. 
% 

} 

Quotation.  ^ 
Nov.  19, 
1913. 

field 
',  p  a 
on 
last 
ann. 
div.  ! 

175,810 
175,000 
431,833 
235,701 
160,750| 

Stk. 
Stk. 
Stk. 
Stk. 
Stk. 

88 

9  m 

97 

91^) 

77 
77 

80 
89 
79 

82 

81  I 
84 

95  \ 
83  { 

78  1 
77  1 

80  1 

89 
79 

Sarnsley  3%  stock  red.  1916-46  ... 

Sappy  3^  stock  ped.  1914-46   

3ath  Corpn.  3%  stk  red.  1909-34  ... 

Batley  Corpn.  3%  red  stk.  1914-44 

3-  9 
1-  7 
k-10 
k-10 
1-  7 

3 
3 
3 

3i 
3 

78  -  80 
77      -  79 
80      -  82 
89      -  92 

79  -  81 

31 

m  1 

3|i 

3^  1 

1,695,000 
350,000 
169,890 
127,060 
143,870 
449,390 
472,400 
200  000 
530^700 
673,710 

Stk. 
Stk 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk 
Stk. 
Stk. 

ou  I 

91 

90%) 
99 

103  } 
101,^1 

9k 
106 

9m 

85 

85 

8k 

92% 

91 

S3 

SS 

75 

83 

69 

90i  ( 
891 
90i  > 
97 

94  ] 
91  J 
89 
78^ 
90 

73  } 

85 
85 
84 
95 
91 
83 
83 
75 
83 
69 

Belfast  Corpn.  3^%  red.  stock  1935 

Do.   3|%  red.  stock  1915   

Do.   3i%         do.  1921   

Do.   3i%         do.  1928   

Do.   3%           do.  1915-55  

Do.  Water  Com.  3i%  1938  

Do.    do.    3%  red.  1953-56-58   

1-  7 
k-10 

I 

Q 
Q 
Q 
Q 

k-10 
1-  7 

3i 

3i 

3i 

3i 

3i 

3i 

3i 

3 

3i 

3 

87      -  89 
85      -  87 
84      -  86 
95      -  97 
91      -  93 
83      -  85 
83      -  85 
75      -  76 
83      -  85 
69      -  71 

4rV 
3|i 
3i 

3a 
H 

4i  1 

206,218 
3,650,000 
2  000,000 

lioooiooo 

1,550,600 

Stk. 
Stk. 
Stk. 
Stk. 
Stk. 

8S  } 
109%] 

99%) 

72 

90% 

76 

76 

63fa 

76  { 

96i  , 
83  ' 
83 
69 

72 
90 
76 
76 
S5i 

Birkenhead  2i%  red.  stk.  1919-59  ... 
Birmingham  Corpn.  3^%  red.  1946. 
Do.    3%  stock  red.  1947   

k-10 

1-  7 
1-  7 
1-  7 

I-  1 

2i 

!* 

3 

2i 

72      -  74 
91      -  93 
77      -  80 
77      -  80 
64      -  66 

3T7r 

31?;  ' 

a  j 

3fS 

835,100 
125,300 
383,880 
1,000,000 

Stk. 
Stk. 
Stk. 
Stk. 

9/4^1 

IDS 
106%} 

83 
101 
91% 

92 

88 
105 

96i  , 
96  } 

84 
101 
91  i 
92 

Blackburn.  3%  stock  red.  I930  

Do.    cons.  4%  irredeemable  

1-  7 
1-  7 
1-  7 
k-10 

3 
4 

3i 

H 

84      -  86 
101      -  103 
93^2    -  94^ 
92^2    -  93I2 

3i 
3rB 

547,666 
1,940,639 
500,000 
127,640 

Stk. 
Stk. 
Stk. 
Stk. 

U3%<. 
109  ) 

97%] 
103^\ 

S"J 
89 
77 
78 

86  ( 
97  i 
84 

83  \ 

82 
89 
77 
78 

Bradford  3^%  red. deb.  stk.  1945  ... 

Do.   3^  red.  deb.  stock  1954  

Bray  Township  3|%deb.  red. 1951... 

k-10 
k-10 
k-10 
1-  7 

3 

3i 

3 

3i 

82      -  84 
89      -  91 
77      -  79 
79      -  81 

3A 
3^ 

3fo 
41 

93,067 
1  414  457 
'283>76 
544,242 

Stk. 
Stk. 
Stk. 
Stk. 

85 

109% 
8h% 

9% 

75% 
87% 

65 
77 

82 
95^ 
69 
83 

77 
87i 
65 
77 

Brighton  Corpn.  3^%  red.  1946  

Do.     3%  red.  1933-53  

2-  8 
5-11 
5-11 
1-  7 

3 
3i 
2i 
3 

80      -  82 
87 12    -  89^2 
65      -  67 
77      -  80 

3g 

3f-|  ; 

31  'I 
31  1 

1,620,610 
3,033,096 
2  082  956 
'386,'683 
280,531 

Stk. 
Stk. 
Stk 
Stk! 
Stk. 

91% 
Ilk 
113 

8k% 
100% 

7k 
87 
86 
67 

92 

83 
95i 
94 
72 

96 

74 
87 
86 
67 
92 

Bristol  Corpn.  3%  red.  I920-60  ... 

Do.     3^%  red.  1925-65   

Do.     3i%  deb.  {See  Note)   

Do.     24%  deb.  red.  after  1957  ... 

2-  8 
1-  7 
b-11 
5-11 

3-  9 

3 

3i 

3i 

2i 

3i 

75      -  77 
90      -  92 
86      -  88 
68      -  70 
92      -  94 

3M 
35 
4 

3re- 
31 

298,295 
243,200 
138,155 
1  182,946 
1^799^569 
606,500 

Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 

9k% 
1061k 

9^% 
108 

95^ 

{  80 
91 
SO 
86 
75 

}  88 

84 

96 

83 

94i 

83 

96 

$  80 
91 
80 
86 
75 

{  88 

Burton-upon-Tr'nt3%  red.  1913-43 

Cambridge  Corpn.  3%  red.  1913-43 
Cardiff  Corpn.  3i%  red.  1935  

1-  7 
k-10 
1-  7 
1-  7 
1-  7 
k-10 

3 

3i 

3 

3i 

3 

3i 

80      -  82 
91      -  92 
80      -  82 
90      -  92 
75      -  78 
88      -  90 

in 

3|i 
35 
31-1 
3^ 

359,989 
8b,  580 
144,800 
324,000 
276,662 
360  577 
300^000 
1,380,000 

Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 

9k% 
95^ 
93% 
88Jk 
93% 

im 

97% 

98 

>  7k 
i  75 
i  90 

71 

78 
}  91 

79% 
i  7k 

80 

80 

93i 

73 

83 

94i 

84 

84 

i  74 

\  90 
71 
>  78 

S  91 
S  79 
?  74 

Cheltenham  Corpn.  3%  red.  1971... 
Chichester  Corpn.  3%  red.  1916-46 

Cork  Corpn.  3^%  red.  stock   

Coventry  Corpn.  2|%  red.  1917-57 

Do.     3%  (I900)  red.  I940-I960  ... 

k-10 
3-  9 
5-11 
k-10 
k-10 
1-  7 
k-10 
k-10 

3 
3 

3i 

2i 

3 

3i 

3 

3 

74  -  76 

75  -  77 

90  -  92 
71      -  73 

78  -  80 

91  -  93 

79  -  81 
74      -  77 

3fi ; 

31 
3|f 
31  ; 

3.?  1 
M 

If 

776,400 
186,750 
514,600 
225,615 
91,04C 
116,553 

Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 

95% 
95% 
93% 
103 
86 
9k% 

}  76 
81 

<  78 
91 

{  81 

]  81 

81 
85 
82 
95 
85 
85 

>  76 
81 
78 
91 
81 

}  81 

Derby  Corpn.  3%  red.  I920-50   

Devon  County  3%  red.  1917-33  

Dewsbury  Corpn.  3^%  red.  1930  .. 

Dorset  County  3%  red.  1922-32  .. 

1-  1 

k-ic 
k-lt 

3-  £ 
3-  £ 
k-li 

3 
3 
3 
3i 

■7 

o 
3 

78      -  80 
81      -  83 
78      -  80 
92^2    -  93I2 

Qt           _  02 
01         -  Ji6 

81      -  83 

33 

3i  : 
33 
31 
■^s 

31 

215,381 
171,372 
240, 44H 
1,688,34: 
5,895.19/' 
76  345 
173!21] 
266, 45( 

Stk. 

Stk. 
5  Stk. 
5  Stk. 
r  Ann 
>  stk 

Stk! 
)  Stk. 

89% 
99 
9k% 
101% 

100 

93 
93% 

}  78 
\  89 
I  77 
}  81 

hko 

78% 
78 
}  78 

82 
93 
85 
88^ 
259 
87 
82 
82 

I  78 
<  89 
77 
(  81 
1246 
82^ 
78 
i  78 

Dover  Corpn.  3%  red.  1913-43   

Dublin  Corpn.  3i%  red.  1944   

Eastbourne  3%  red.  I920-40   

1- 

1-  ; 
k-l( 
1-  i 

5-1 

5-  1 

6-  L 
6-1 

'  3 
^  3i 
)  3 
3i 
I  10 

1  3 

2  3 
?  3 

78      -  80 
89      -  91 

77  -  80 
81      -  83 

246      -  248 
8212    -  83I2 

78  -  80 
78      -  80 

31 
3S 
31 

3i-| 

3f  : 

3| 
31 

2,047,15( 
6  47,10( 
414  00( 
83',  74 
160,32( 

)  Stk. 
)  Stk. 
)  Stk. 
3  Stk. 
)  Stk. 

101 
85% 

191 
8k% 
93% 

(  87% 
71% 

\l51 
68 

}  81 

93 
78 
157 
72 

85 

>  89i 
(  74 
151 
68 
(  81 

Edinburgh  Corpn.  red.  3%  1924  

Do.     2i%  red.  1927  or  aft.  

Edinburgh  &  District  Water  Ann 

Exeter  Corpn.  2i%  red.  1917-57  

Glamorgan  County  3%  red.  1914-34 

5-1 
5-1 
5-1 
k-K 
1- 

I  3 
1  2i 
Z  6 
)  2i 
"  3 

89^2    -  91 12 
74      -  76 
151      -  153 
68      -  70 
81      -  83 

3i 

3A  j 

3t% 
31 

666,94 
2,200,00 
1  170  00 
l|559i32 

500. 00< 

5  Stk. 
D  Stk 
D  Stk. 
1  Stk. 
3  Stk 

105 

im 

98^ 
861k 

i  78% 
)  96 

93 

89% 

70 

I  86 

aoo 

100 
94 
74 

82i 

96 

93 

91 

70 

Glasgow  Corpn.  2^%  red.  I9IO-25.. 

.  5-1 
5-1 
5-1 
5-1 
5-1 

1  2i 
1  3i 
1  3i 
1  3 
1  2i 

82^2    -  S312 
97      -  99 
95      -  96 
91      -  93 
70      -  72 

3 

3t% 

31 

3i 

3i  1 

^OT^s.-Bristol  Corpn.  3i%.-Kedeeinable  only  with  the  consent  of  J^e  ho  ders    C -oydc^i  I 
deemable  only  6y  agreement  with  holders  or  by  purchase  ^^^^^^^^^^^^^.T^^^^ 
trustee  stocks,  except  Barry,  Batley,  Bray,  Bnghouse,  Burton  Cambridge,  C^^^^^^ 
Cork  Douglas  (I.  of  M.),  Dover,  Dunfermline,  and  Exeter.     Scottish  Trustee  Stocks.-A\\  except  Bellast, 
Rra.v'  Cork.  Devon  Countv.  Dorset,  Douglas,  Dublin,  and  Glamorgan. 

CORPORATION  &  COUNTY  STOCKS- U.K.-cw.  3 


Nominal 
amount 

in  £ 
Sterling. 

Nom- 
inal 
amt. 
of 

share 

Extreme 
tio 

Since  Dec 

1902. 
Hst.  Lst. 

5  Quota- 
as. 

During 

1913. 
Hst.  Lst. 

NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY  ^ 

Last 
ann. 
Div. 
% 

Quotation, 
Nov.  19, 
1913. 

Yield 
%P-a. 
on 
last 
ann. 
div. 

184,498 
69,430 
20,688.11/1 
143.300 

Ann. 
Ann. 
Ann. 
Stk. 

33%  \  55ft 
127^)100 

( 

234  (221 
171  162 

271  25i 
104  hoc 

Glasgow  Corpn.  9%  Gas  Annuities 

Do.    6i%  do  

Do.   4%  Water  Funded  Debt   

5-11 
5-11 
5-11 
5-11 

9 
61 
20/- 
4 

221      -  224 
162      -  164 
26U    -  26^4 
100      -  101 

4 

33 
311 

117.600 
87,361 
90,650 

166.650 

3tk. 
Stk. 

Stk. 
Stk. 

78 
73 
79 
79 

82 

83  < 

84  j 
83  } 

78 
78 
79 
79 

Gloucester  Corpn.  3%  red.  1915-55 
Grimsby  Corpn.  3%  red.  1913-43... 
Hampshire  County  3%  red.  1914-34 
Harrogate  Corpn.  3^  red.  1914-34 

3-  9 
S-  9 
3-  9 
1-  7 

3 
3 
3 
3 

78      -  80 

78  -  80 

79  -  81 
79      -  81 

31 
31 
3H 
31^ 

520,781 
91,225 

319,674 
64,021 

Stk. 
Stk. 
Stk. 
Stk. 

9U%'.  76 
90^>  72 
101  91 
96    i  bO% 

81  > 
75 
96i 
84  } 

76 
72 
91 
80i 

Hastings  Corpn.  3%  red.  1915-54... 
Herts.  County  2i%  red.  1916-36  

Do.   3^%  red.  1927-47  

Do.   3%  red.  I920-40   

1-  7 
1-  7 
1-  7 
1-  7 

3 
2^ 

1* 

76      -  78 
72      -  74 
91      -  93 
80^2    -  82^2 

31 
31 
33 
31 

88.877 
197  072 
477,820 
1,180,736 
1,029.790 

Stk. 
Stk 
Stk. 
Stk. 
Stk. 

90  \  77 

91  75^ 
95^  )  81i 
95^1  80 

I0f<^]  91 

81  ( 
78 
85 
84 

951 

77 
75i 
81  i 
80 
91 

Heston  &  Isle'th  3%  red.  1915-35 ... 

Huddersfield  Corpn.  3%  red.  1934 

Do.   do.    3%  red.  I920-40  

Do.   do.   3^%  red.  1934  

2-  8 
1-  7 
1-  7 
k-  9 
1-  7 

3 
3 
3 
3 

3i 

77      -  79 
75^2    -  76^2 
82      -  84 
80      -  82 
93      -  94 

% 
31 
3|i 
33 

600,000 
600,000 
400,000 
324,158 
116.020 
259.075 

Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 

110^ 
96% 

103 

lOS^ 
89% 
95% 

90 
75 
89 
90 
78 
78 

94i 

82 

93i 

93i 

82 

81 

90 
75 
89 
90 
80 
78 

Hull  3\%  (First  issue)  {See  Note)  

Do.   3Z  red.  1921-51   

Do.    3^%  red.  1925-55   

Do.   3i%  (2nd  issue)    {See  Note)  ... 
Inverness  Corpn.  3%  red.  1914-44 
Ipswich  Corpn.  3%  red.  1952   

1-  7 

3-  9 

2-  8 
U-10 

5-  11 

6-  12 

!* 

3i 
3i 
3 
3 

90      -  92 
75      -  78 
89      -  92 
88      -  90 
80      -  82 
78      -  80 

¥ 

3}f 

m 

3|i 
31 

312,060 
750,000 
2,000,400 
2  341,394 
1,075,371 
482,500 
153.940 

Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 

93^ 
8U% 

98 

113^ 

97% 
163 

77 
61,% 

76 
99 
91 
75 
115% 

81 

69 

83 
102^ 

96 

82i 
134 

77 
64i 
76 
99 
91 
75 
128 

Lancaster  Corpn.  3%  red.  1919-55 
Leeds  Corpn.  2A%  red.  1927  or  aft. 

Do.   3%  red.  1927  or  aft  

Do.   cons.  4%  deb.  stock  1927  ... 

Do.   3^%  deb.  stock  red.  1927  ... 

Do.   3%  deb.  stock  red.  1927  ... 

1-  7 
1-  7 
1-  7 
1-  7 
1-  7 
1-  7 
1-  7 

3 
2i 
3 
4 

3i 

3 

5 

77      -  79 
6412    -  6612 
76      -  79 

100      -  102 
93      -  95 
75      -  78 

128      -  120 

m 
33 

3if 
3i| 
33 
31 
3ff 

1,365,812 
145.026 

1,226.783 
560,779 

Stk. 
Stk. 
Stk. 
Stk. 

93% 
108 

92%: 

79 
66 
91 
76 

82  ) 
69 

94i  I 
80  ) 

79 
66 
91 
76 

Leicester  Corpn.  3%  red.  1919-44 

Do.   3^"^  red.  1934   

Lincoln  3%  red.  in  or  after  1919  

1-  7 
1-  7 
1-  7 
1-  7 

5 
2i 
3i 
3 

79      -  81 
66      -  68 
91      -  93 
76      -  78 

3ii 
3|i 
33 

5.614,220 
1,206,681 
1,700,791 

483,339 
3,306,513 

911,009 
4,838,728 

Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 

116 
87 
99% 

m 

99 
99% 

89 
61* 
77 
70 
100 
76 
76 

98 
69 
35 
12i- 
111 
83 
83^ 

89 
64 
77 
70 
100 
76 
76 

Liverpool  Corpn.  3^%    {See  Note)  ... 

Do.    2^%  red.  In  or  aft.  1923   

Do.    3%  red.  in  or  aft.  1942  

Do.   2|%red.  in  oraft.i925   

Manchester  4%  cons  {See  Note) 

Do.    1391  3%  red.  in  or  aft.  1941 

Q 

1-  7 
k-10 

1-  7 
6-12 

Q 

2-  8 

3i 

2i 

3 

2| 

4 

3 

3 

90      -  92 
65      -  67 
78      -  BO 
70      -  71 
103      -  105 

76  -  79 

77  -  80 

311 

32 

33 

3| 

3§ 

3|| 

33 

100.000 
100,000 
2,156,713 
1,304,522 
99.932 

Stk. 
Stk. 
Stk. 
Stk. 
Stk. 

101% 

99 

98% 
10k 

83 

95 
8U 
83 
89 
82 

101 
99 
87 
95i 
87 

98 
94 
83  i 
89 
83 

Middlesbro'  3J,%  deb.  red.  1913 

Middlesex  County  3%  1915-35  ,  , 

Do.    3)[%  1927-47   

Newark  3i%d.  St.,  rd.  in  or  bf.  '41 

1-  7 
1-  7 

1-  7 

2-  8 
1-  7 

3i 

3 

3 

3i 

3i 

97      -  99 
8312    -  8512 
89      -  92 
83      -  85 

3tV 
3i 
3ff 
33 

75.128 
500,177 
157,095 
284,962 
175,520 

Stk. 
Stk. 
Stk. 
Stk. 
Stk. 

89% 
107^ 
111 

103 

88 

77 

92 
9U 
93 
1  72 

81 

951 
98 
96| 
79 

77 
92 
94 
93 
75 

Newcastle-u-Lyme  3%  red.i909-44 
Newcastie-on-Tyne  3i%  red.  1936 

Do.    3^%  irred.   {See  Note)   

Do.   3^%  red.  1920  

Do.    2i%   red.  1915-36   

1-  7 
1-  7 
1-  7 
1-  7 
1-  7 

3 

3i 
3i 
3i 
21 

77      -  79 
92      -  94 
94      -  96 
94      -  96 
75      -  77 

3|f 

33 

31 

3H 

807,249 
575,804 
593,653 
2,604,814 
865,531 

Stk. 
Stk. 
Stk. 
Stk. 
Stk. 

9U 
101 

97% 
100 

96%\ 

HO 
88 
7U 
7h 
78 

84 
94 
83 
87 

87  <, 

80 
88 
74 
74 
78 

Newport  (Men.)  3%  red.  1915-55  ... 
Do.    3i%  red.  1928-68  

Nottingham   3%  irred.  {See  Note)  ... 
Do.    3%  red.  I920-60   

1-  7 
h-10 
5-11 
5-11 
5-11 

3 

3i 
3 
3 
3 

80      -  82 
88      -  90 
74      -  77 
74      -  76 
78      -  80 

3|i 

a 

311- 

33 

485,630 
7,282 
469,940 
196,4.30 
150,890 
64,660 
110.605 

Stk. 
Ann. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 

127% 
31 
96^ 

96 
92 
81, 

103 
25% 
79 
83 
79 
78 
77 

107 
28 
83 
87 
81 
81 
84 

a  03 

>  26i 
79 

>  83 

>  78 
78 
80 

Oldham  Corpn.  4%  perp.  debs.  ,, 

Do.  £1  Gas  and  Water  Annuities 
Oxford  Corporation  3%  red.  1951... 

Paisley  Corpn.  3%  red.  1914-29   

Pembroke  Township  3i:%  red.  1944 
Penzance  Corpn.  3%  red.  1916-46... 
Perth  Corpn.  3%  red.  1919-39  

1-  7 

2-  8 
1-  7 
5-11 
h-10 

3-  9 
5-11 

4 

20/- 
3 
3 

3i 
3 
3 

103      -  103 12 
25 12    -  2534 

79  -  81 
83      -  85 
78      -  80 
78      -  80 

80  -  82 

li 

3U 
3t% 

33 
31 

996,558 
305,590 
80,924 
176.174 

Stk. 
Stk. 
Stk. 
Stk. 

97 
88% 
87 
9U% 

81 
70 
7h 
85 

85 
74 
79 

90 

I  81 
>  70 
74 

85 

Plymouth  Corpn.  3%  red.  1942   

Do.    2'i%  red.  1918-53   

Pontypridd  U.D.C.  3%  red.  1916-46 

Do.    3^%  red.  1929-69  

3-  9 
3-  9 
U-10 
6-12 

3 
23 
3 
3i 

81      -  83 

70      -  72 
74      -  76 
85      -  87xd 

31 
3|f 
3[f 
4 

«2,05P 
127,939 
544,269 
764,320 
173,432 

Stk. 
Stk. 
Stk. 
Stk. 
Stk. 

91i% 

103 

105% 
96% 
88% 

78 

95 

93% 

82 

70 

82 
98 
97 
85 
74 

78 
95 
93^ 
82 
70 

Portsmouth  Corpn.  3^%  red.  1916... 

Do.    3;^%  red.  1924-27   

Do.   3%  red.  1913-33  

Do.    2^%  red.  1919-49   

1-  7 
1-  7 
1-  7 
1-  7 

U-10 

3 

32 

3i 

3 

21 

78      -  80 
95      -  97 
93 12    -  95I2 
82      -  84 

70      -  72 

33 

3i 

3ji 

i 

'i^iOT-RS.— Liverpool  Corpn.  3i%  ;  Newcastle  Corpn.  3i%  ;  Nottingham  Corpn.  3%.— Redeemable  by  agreement 
with  holders  or  by  purchase.  Hull  Corpn.  li^y,  (Isi  and  2nd  issnes) ;  Manchester  Corpn.  4%.— Redeemable 
with  the  consent  of  the  holders.  Triislee  Stock.'<.— All  the  above  are  prima  facie  trustee  stocks, 
except  Harrogate,  Heywood,  Heston  &  Isleworth,  Inverness,  Lanca.ster,  Middlesbro'  5^°/,, 
Newark-upon-Trent,  Newcastle-u-Lyme,  Pembroke,  Penzance,  Perth,  Pontypridd,  and  Poole.  Scottish 
Trmt/x  Stocks.— All  except  Hampshire,  Herts  County,  Heston  &  Isleworth,  Middlesex  County, 
Pembroke,  and  Pontypridd. 

MHWiii^  #  For  Obtaining  Latest  Information  use  the  information  Coupon,  mm^^m^mii^ii 


^  CORPORATION  &  COUNTY  STOCKS-U.K.-Contd. 


Nominal 
amount 

in  £ 
Sterling. 

Nom- 
inal 
amt. 
of 

share 

Extreme  Quota- 
tions. 

Since  Decl  During 

1902.  1913. 
Hst.  Lst.l  Hst.  Lst. 

M  A  M  BT 
ri  AlVI  tlm 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY  ^>  ^ 

Last 
ann. 
Div. 
% 

Quotation, 
Nov.  19, 
1913. 

Yield 
%  p  a. 
on 
last 
ann. 
div. 

54,282 
298,956 
410,805 
460,69-! 
535,923 
193,099 
270,800 

Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 

86 
H 

96% 

m 

99% 

76% 

72% 

81 

88 

76 

88 

87 

84 

78 

84 

95 

81 

93i 

94 

80 

723 

81 

88 

76 

88 

87 

Ramsey  (Town  of)  3%  red.  I920-40 
Ramsciate  Coi*Dn.  3%  red.  1915-65.. 
Rathmines  &  Rathgar  3^%  in.  sk.  ... 

Rhondda  U.D.C.  3>^%  red.  1943   

1-  7 

2-  8 

Q 

u-io 

1-  7 
5-11 
U-10 

3 

3 

3i 

3i 

3 

3i 

3i 

82      -  84 
73      -  75 
81      -  83 
88      -  91 
76      -  79 
88      -  90 
87      -  89 

3t% 
4 

4t% 

3i 

31-1 

3i 

3ft 

100,272 
234,609 
246,957 
72,430 
69,000 
209,870 
89,317 

Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 

100% 

93% 
107 

92 

88 

9k 

92% 

86 
76 
100 
86 
77 
75% 
77 

92i 
81 
104 
91i 
80 
81 
81 

86 
76 
100 
87 
77 
75A 
77 

Rhyl  U.D.C.  3i%  red.  deb.  1953  

Do.     3%  red.  1920  

Runcorn  Impr.  Comm.  3j:%mt  

St.  Helens  3%  red.  1915-1955  

Scarborough  3%  red.  I9I5-I950  

k-io 
Q 

S-  9 
3-  9 
3-  9 
3-  9 
1-  7 

3i 

3 

4 

3 

3i 

3 

3 

86      -  88 

76  -  78 
too      -  102 

88      -  90 

77  -  78 
7512    -  77^2 
77      -  79 

4 

31 

% 
\t 

3ff 

242,785 
346,934 
186,227 
3,291,689 
1,454,732 

Stk. 
Stk. 
Stk. 
Stk. 
Stk. 

82 

102% 
102 
95Vt 
101% 

66 
91 
95 
86 

93 

70 
96i 
100 
92^ 
97 

66 
91 
95 

86^- 
93 

Sheffield  Corpn.  2^%  red.  1925-57 
Do.    3i%  red.  1925-36  

Do.    3%  red.  1925  

Do.   3^%  cons.  red.  1968   

3-  9 
S-  9 
3-  9 
3-  9 
1-  7 

2i 

3i 

3i 

3 

3i 

66      -  68 
91      -  93 
96      -  99 
87      -  89 
93      -  95 

3|i 

3i 
3t% 

89,884 
153,103 
132,037 
298,375 
430,080 
143,240 

Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 

89 
96 
9h% 
89% 
96% 
101% 

78 

81 

76% 

72 

77 

91 

82 
84 
81 

76  ^ 

83 

93 

78 

81 

76^ 

72 

77 

89 

Shipley  Coun.  3%  red.  1915-35  

Somerset  County  3%  red.  1923-33 

South  Shields  3%  red.  1915-45   

Southampton  2^%  red.  1915-45   

Do.   3%  red.  I920-60   

Do.    3i%  red.  1945  

1-  7 
5-11 
5-11 
1-  7 
1-  7 
1-  7 

3 

3 

3 

23 

3 

3i 

78      -  80 
81      -  83 
76^2    -  7812 
72      -  74 
77      -  79 
89      -  91 

3i 
31 
3f| 

3|f 
3g 

202,360 
267,911 
81,455 
215.839 
300,540 

Stk. 
Stk. 
Stk. 
Stk. 
Stk. 

90% 
103 
88% 
96% 
9U 

79 
90 
77 
80 

77 

83 
96 
85 
85 
82 

79 
90 
80 
80 
77 

Southend-on-Sea  3%  rd.  1916-46  ... 

Southport  Corp.  3  '>%  red.  1936   

Do.    3%  red.  1914-34  

Staffordshire  3%  red.  1915-35  

Stockport  Corpn.  3%  red.  1914-54 

1-  7 

2-  8 
2-  8 
2-  8 
5-11 

3 

3i 

3 

3 

3 

79  -  81 
90      -  92 

80  -  81 

81  -  83 
77      -  79 

3Hr 

3M 

If 

3f| 

363,554 
209,816 
282,796 
189,111 
89.45S 

Stk. 
Stk. 
Stk. 
Stk. 
Stk. 

9k% 
9U% 

100% 
92% 

102 

SI 
81 
91 

7S 

85 

85 
85 

82 
94 

81 
81 
91 
78 
90 

Stockton  Corpn.  3%  red.  1932   

Do.   3%  red.  1915-35  

Do.    3^%  red.  1928-68   

Stoke-on-Trent  Cor.  3%  1914-43  ... 

Do.              31%  red.  1932  (See  Note) 

U-10 
U-10 
1-  7 
6-12 
1-  7 

3 
3 
3i 
3 

31 

81      -  83 
81      -  83 

91  -  93 
78      -  80 

92  -  94 

31 
31 
3i 
31 
4 

377,263 
657,397 
618,465 
1,011,038 

Stk. 
Stk. 
Stk. 
Stk. 

9s% 
111% 
9Uk 

9S 

8U 
89 
78 
88 

37 
93^ 
82  < 
94  ^ 

84 
89 
78 
88 

Surrey  County  3%  red.  1922-32  

Swansea  Corporation  3^%(See  Note) 

Do.             Do.     3%  red.  1955   

Do.             Do.     3i7o  red.  I930-70 

U-10 
1-  7 
1-  7 
3-  9 

3 

3i 
3 

3i 

84      -  86 
89      -  91 
78      -  80 
88      -  90 

3i 
3i 
31 
31 

188,699 
376,247 
228,999 

Stk. 
Stk. 
Stk. 

91 

92% 

93% 

78 
77 
85 

82 
82 
88 

78 
77 
85 

Taunton  Corpn.  3%  red.  1919-43  ... 
Torquay  Corpn.  3%  red.  1913-43  ... 

6-12 
1-  7 

3-  9 

3 
3 
3 

78      -  80 
77      -  79 
85      -  87 

31 

3M 

3t^ 

250.000 
310,580 
545,754 
724,050 
1,203.422 

Stk. 
Stk. 
Stk. 
Stk. 
Stk. 

91% 

93% 
95% 
100% 
Oh% 

82 
82 
82 
81 
73 

86 
86 
88 
90 
79 

82 
82 
84 
84 
73 

Wakefield  Corpn.  3%  red.  1929  

Walsall  Corpn.  3%  red.  1932  

West  Bromwich  3%  red.  I930  

West  Ham  Corpn.  3^%  red.  1929   

Do.    3%  red.  1945  

3-  9 
1-  7 
U-10 
U-10 
u-10 

3 

3 

3 

3i 

3 

83  -  85 
82      -  84 

84  -  86 
84      -  86 
73      -  76 

3^ 
3i%- 

Oi 

31 
3lt 

207,183 
166,147 
149.355 
101,661 
200,000 
845,890 

Stk. 
Stk. 
Stk. 
Stk. 
Bds. 
Stk. 

'JU% 
90% 
89% 
93% 
101 
95 

79 

77 

77 

76% 

95 

71% 

83 
81 
81 
82 
98 
81 

79 
77 
77 

76i 
95 
71  i 

West  Sussex  C.C.  3%  red.  1915-35 

Weston-s.-Mare  3%  red.  1914-44  

Weymouth  3%  red.  1918-38  

Widnes  Corpn.  3%  red.  1915-55   

Wigan  31%  mort.  (reg.)  red.  1915  ... 
Do.   3%  red.  1921  &  after  

2-  8 
5-11 
1-  7 
5-11 
U-10 
U-10 

3 

3 

3 

3 

31 

3 

79      -  81 

77  -  79 

78  -  80 
76^2    -  7812 
95      -  97 
74      -  76 

31 

3f| 

31 

3| 
3f| 

145,859 
92,309 
556,349 
385,900 
177,037 
373,455 

cou 

411,000 
1,000,000 
78,600 
70,000 

Stk. 

Stk. 

Stk. 

Stk. 

100 

Stk. 

3NI 

100 
100 
Bds. 
Bds. 

93%)  76 
101%\  88 
106%  91 

96%)  78 
100%<  S3 

96    )  80 

AL  & 

WU    I  93 
96%  {  92 
to?  99 
102%  (  97 

81   )  76 
93  88 
96  91 
83  78 
88  83 
83   \  80 

PROV 

99   (  93 

96i  (  92 
103  99 
101    >  97 

Windsor  Water  3%  red.  1918-48  

Wisbech  Boro'  3^%  red.  deb.  1947 

Wolverhampton  3^%  red.  1932   

Do.   3%  red.  1924-54   

Worcester  Corpn.  3i%  red.  1950  ... 
York  Corpn.  3%  red.  1916-41  

riKi^iAi    /^^%f  IT  D  Ki  mi  C  K 
JIMCIAL  dOvElKIM IVI  bIM 

Alberta  4%  stg.  debs.  1938  

Do.   4%  lO-yr.  debs.  1922   

Br.  Columbia  4i%  db.  1917  (See  Note) 

U-10 
U-10 
3-  9 
3-  9 
3-  9 
1-  7 

ITT 
1  1 

6-12 
5-11 

1-  7 

2-  8 

3 

3i 

3i 

3 

3i 

3 

SE 

4 
4 
H 
4 

76      -  78 
88      -  90 

91  -  93 
78      -  80 
83      -  85 
80      -  82 

CURITIE 

93    -  95 

92  -  94 
100      -  102 

98      -  100 

31 

11 

33 

31 

3if 

3ji 

iS. 

4,% 
4i 

3M 

4 

170,300 
155,700 
1,640,900 
5,488,580 

Bds. 
Bds. 
Bds. 
Bds. 

lOU    (  90 
103%)  82 
105%)  90 
103%}  96 

97  ) 

89 

97 

100  } 

90 
82 
90 
96 

Do.   Can.  P.  R.3^%Ld.Gt.bds.l938 
Do.    3|%conv.  red.  1914-19  

6-12 
1-  7 
1-  7 
1-  7 

3i 
3 

3i 
31 

90      -  92 
82      -  84 
90      -  92 
97      -  99 

3|f 
31 

3f| 

261,400 
182,700 
217,100 
494,400 
1,000,000 

Bds. 
Bds. 
Bds. 
Bds. 
Bds. 

105 
105 
103 
10S% 

mu 

99 
99 
9S 
99 
9/.% 

102 
103 
102 
103 
102 

99 
99 
98 
99 
98 

Do.    4^%  debs,  of  1879   

Do.   4%  debs,  of  1881   

Do.   4%  bonds  red.  1917-23   

Do.   4%  iOyr.  debs.  red.  1917   

U-10 
6-12 
6-12 
6-12 
U-10 

H 

4 
4 

4 

99      -  101 
101      -  103 

98      -  100 
100      -  102 

98      -  100 

4,^ 
3M 
4 

l^OTKn.— British  Columbia.— Soo  also  page  b  —  Keadmy  Corpn.  £>'^^ Kedeeinable  only  by  agreement  with 
holders  or  by  purchase.  Swansea  Corjin.  5^^  Redeemable  only  with  the  consent  of  the  holders. 
Trustee  Stocks.— All  the  above  Corp.  and  County  stocks  are  prima  facie  trustee  stocks,  except  Ramsey, 
Kamsgate.  Rathmines,  Rhyl,  Richtnond  (Surrey),  Rotherh;ini  4%,  Runcorn,  Scarboro',  Shipley,  Taunton, 
Torquay,  Tunbridge  Wells,  Weston-super-Mare,  Weymoutli,  Widnes,  Windsor,  Wisbech  and  Worcester. 
Scottish,  Trustee  Stocks.— AM  except  R.athmines.  Rhondda,  Rhyl,  Runcorn,  Shipley.  Somerset,  Stafford- 
shire,  Surrey.  West  Sussex  and  Weston-siiper-Mare.    Stoke-on-Trent  3%'/,.— Formerly  Longton  Corpn. 

H^BMiB^M  4c  For  Obtaining  Latest  Information  use  the  Information  Coupon,  i^^hbhmm 


i    COL.  &  PROVINCIAL  GOVERNMENT  SEOURITSES-c^onirf.  5 


Nominal 
amount 

in  £ 
Sterling. 


Nom- 
inal 
amt. 

of 
share 


Extreme  Quota- 
tions. 


Since  Decl  During 

1902.  1913. 
Hst.  Lst.l  Hst.  Lst. 


NAME. 


DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Last 
ann. 
Div. 
% 


Quotation, 
Nov.  19, 
1913. 


Yield 
%P.a. 
on 

last 
ann. 


428,600|  Bds.  \10l,    \  y8 
49,100!  Bds.  \lO!,%'.  98 
173,700|    100  '105^1  98 


308,000  Bds 
205,000|  Bds 
608,5001  Bds 
156.5001  Bds 


117  \102 
105    )  93 
WU    (  93% 
103^'  93 


102 
102 
102 
106  {\02 


98 


99 


93 
93i 
93 


Ceylon  4%  debs  

Fiji  4^%  debs  

Indian  Immfg.  (Natal)  4%  1927 
Manitoba  5%  stg.  debs.  1923  .. 

Do.   4%  stg.  debs.  1928   

Do.   4%  deb.  bonds  1947   

Do.   4%  debs.  1949   


^-  6' 
3-  9 
6-13 
1-  7 
5-11 
1-  7 
1-  7 


-  100 

-  100 

-  100 

-  105 

-  95 

-  96 

-  96 


4i 
4 

4Ti' 

4t^ 


758,700 
49,600 
2,000.000 
4,500,000 
266,300 
237,400 
3,142,600 


Bds. 

Stk. 

Stk. 
Bds 
Bds. 
Bds. 
Bds. 


109^(100 

m  \  99 

105%\  99 
10 13^)  97 
112  99 
101  98 
101    S  98 


104  )100 
103  99 
102  99 
lOlf  i  97 
103;^  )  99 
101  98 
101    !  98 


Natal  Consol:  4^%  debs.  1919  .. 

Do.   4%  debs.  1926  

New  S.Wales  4%  lO  yr.  1915  (5^ee  Note) 

Do.  4%  10  yr.  debs.  1922   

New  Zealand  5%  bds.  1914  (See  Note) 

Do.   3^%  5  yr.  conv.  debs.  1915  ... 

Do.    3l%  4  yr.  conv.  debs.  1914... 


3-  9 
5-11 
3-  9 
U-10 
1-  7 
1-  7. 
1-  7 


102 
lOixd 
100 
99 
102 
101 
101 


4 


2,178,800 
325,000 
179,000 
179,940 
654.000 
520,000 


Bds. 
Bds. 
Bds. 
Bds. 
Bds. 
Bds. 


S3 


.  95 


88  )  83 
79  73 


90 
103 
100 
101 


Newfoundland  3^%  stg.  1941-51  

Do.   3%  stg.  bonds  \9^7...  (See  Note 

Nova  Scotia  3i%  debs  (See  Note) 

Quebec  (Province  of)  4^%  obi.  .. 

Do.   4%  stg.  1928   (See  Note) 

Do.   4%  stg.  1934   


1-  7 
1-  7 
1-  7 
1-  7 
1-  7 
3-  9 


-  85 

-  75 

-  86 

-  102 

-  98 

-  96 


4 

4^- 
4i% 


8,499,700 
53,100 

410.900 
1,000,000 

518,100 


Bds. 
Bds. 
Bds. 
Bds. 
Bds. 


lOU  98 
105  97 
10S^{  92 
9U  92 
m%i  97 


Queensland  4%  1915  (See  Note) 

St-  Lucia  4i%  debs  (S^e  Note) 

Saskatchewan  4%  bonds  (See  Note) 

Do.  4%  lO  yr.  debs.  

Sierra  Leone  4%  IOyr.conv.(5'e(ei\^o/,e) 


1-  7 

5-  11 
1-  7 
1-  7 

6-  n 


101 
99 
94 
9i 

101 


4 

5* 


154,300 
140,000 
547,500 
200,000 
1,359,300 
283,800 


Bds. 
Bds. 
Bds. 
Bds. 
Bds. 
Bds. 


107 
105 
102 
101 
102 
102 


97 


South  Australia  6%  bonds  1913-18.. 

Do.    5%  bonds  I9I5-20  (See  Note) 

Do.   4%  bonds  1916   

Do.   4%  bonds  1929   

Do.   4%  bonds  1916  

Do.   4%  bonds  1917-18-24  


1-  7 
1-  7 
1-  7 
1-  7 
U-10 

U-10 


-  107 

-  105 

-  101 

-  101 

-  100 

-  too 


4i 
4 


4,222  900 
1.099,930 
1,063.20G 
42.900 
70;600 

COL 

100,000 
375,000 
2,045,760 
194,500 
250,000 


Bds.  m  )  98    102   )  98  S.  Nigeria  4%,  5  yr.  conv.  db.  1916...  3-  9  4  98  -  100 

Bds.  105  .97-^  102   (98  Tasmania  4%  db.  l914-20...(.S'ee  i\^o/e)  1-  ?  4  99  -  101 

Bds.  101  (  97    101     97  Victoria  4%  debs.  1918-22. ..(^eeiS^o^e)  U-10  4  97  -  99 

Bds.  lOU  )  98    102     98    Western  Australia  4^%  bonds    U-10  4i  98  -100 

Bds.  103  }  96    1011  (  98       Do.   4%  bonds   (See  Note)  1-  7  ^  98  -  100 

GOVT.  SECURITIES  REGISTERED  &  INSCRIBED 


stk. 
Stk. 
Stk. 
Stk. 
Stk. 


106  i  97 
103    ^  89 

91  76 
113%]  99 

91%)  79 


Antigua  4%  inscribed  1919-44  

Barbados  3i%  inscribed  1925-42. 

Br.  Columbia  3%ins.  stk.  1941  

Br.  Guiana  4%  inscribed  stk.  1935. 
Do.    3%  inscribed  stock  1923-45 


1-  7 
1-  7 


79 


-  100 

-  91 

-  78 

-  100 

-  81 


4 
4 

4t^ 
4i 

4Tk 


4 

3^^ 

3r6 


4,651,729 
8,726,381 
1,004,422 
1,452,800 
23,162,776 
3,000.000 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


m%  {  8c) 
103%  82 

92  71 
10U%(  90 
102^  \  89 

9i-%  \  98i 


98  ^  89 
89  82 
77i  71 
97  90 
971  89 
981  \  98i 


Canada  3^%  regd.  1909-34  

Do.   3%  stk.  regd.  1938  

Do.    2i%  stk.  1947   

Do.  Can.  Pac.  Ry.  3^%  Ld.  1938. 

Do.    3i%  I930-50   

Do.   4%  stk.  I940-60   


1-  7 
U-10 
1-  7 
1-  7 
U-10 


-  91 

-  84 

-  74 

-  92 

-  92 

-  99 


2,136,0711  Stk. 
3,670,995  Stk. 
9,860,466  Stk. 
14,891,2441  Stk. 
7,483,2401  Stk. 


108%  I  98 
110%)  98 
107  98 
lOU  86 
92%)  77 


103  )  98 

103  98 

102  98 

97  86 

84  >  77 


Cape  of  Good  Hope  4%  1917-23. 

Do.    4%  ins.  1923   

Do.    4%  cons.  ins.  1916-36   

Do.  3i%  cons.  ins.  1929-49  .... 
Do.    3%  cons.  ins.  1933-43   


6-12 
6-12 
U-10 

1-  7 

2-  8 


78 


lOOxd 
100 
100 
90 


1.076,100 
2,850,000 
1,500,000 
1,098,000 
1.030,000 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


116  \  99 
97%  \  79 

100  90 
91  77 
99   \  87 


103^  I  99 
84  79 
96  90 
84  77 
93   S  87 


Ceylon  4%  ins.  1934   

Do.   3%  ins.  I940  

Do.    3^%  ins.  1934-59   

Gold  Coast  3%  ins.  1927-52 

Do.    3i%  ins.  1934-59   


2?-  0 

5-  11 

6-  12 
3-  9 
5-11 


101 
SO 

92xd 

79 

89 


3f| 

3f 

3S 

m 

3|f 


123,670 
1,485,733 
1,099,048 

200,000 
1,493,600 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


105  97 
103  87 
110%  98 
91%\  78 
103    )  86 


101  )  97 
94  87 

103i  98 
84  78 
94    }  86 


Grenada  4%  ins.  1917-42   

Hong  Kong  3^%  ins.  1918-43 
Jamaica  4%  ins.  1934   

Do.    3%  ins.  1922-44  

Do.    3i%  ins.  1919-49   


5-11 

U-  0 


1-  7 
1-  7 


78 


99 
89 
100 
80 
90 


4 

31 
3M 


1.915,000 
'400,000 
482,390 
150,000 


atR. 

stk. 
stk 
Stk. 


lOU^)  89 
101%  >  96 
113  i  97 
101    )  89 


Manitoba  (P.  of)  4%  reg.  I950 
Do.   4^%  registered  1953  

Mauritius  4%  ins.  1937   

Do.    3h%  ins.  I930-55   


5-  11 
U-10 
2-  8 

6-  12 


-  91 

-  98 

-  100 

-  91xd 


3^11,281 
3,026,444 
3,714,917 
6,000,000 
6,225,000 
450.000 
9,685,800 
16,464,545 
12,790,010 
12,475,800 


Stk. 
Stk. 
Stk. 
Stk 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


lis  99 
117  99 
lOU  86 
9U%\  77 
101   <  86 


lOU  )  9U 
111    [  99 

m  92 

102%\  9Uh 
93%)  80 


Natal  4%  cons.  ins.  1927   

Do.    4%  cons.  ins.  1937   

Do.    3h%  ins.  1914-39  

Do.   3%  cons.  ins.  1929-49  

Do.    3i%,  cons.  1934-44   

New  Brunswick  4%  reg.  1949   

New  South  Wales  4%  ins.  1933   

Do.    3)^%  ins.  1924   

Do.    3^S>  ins.  1918  

Do.    3%  ins.  1935  (Contd.  next  page).. 


5-  11 
U-10 

6-  12 
1- 

2-  S 
1-  7 
1-  7 
U-10 

3-  9 
U-10 


-  101 

-  101 

-  89 

-  79 

-  90 

-  96 

-  101 

-  94 

-  98 

-  82 


H 

3fl 

31* 

3M 

31 

4t% 

4 

35 


isoTKH.—I^ewioundland,  New  S.  iy'ale<,  New  Zealand,  Nova  Scotia,  (luebec,  Queensland,  St.  Lticia,  Saskatcliewan, 
Sierra  Leone,  S.  Australia,  Tasmania,  Victoria  and  W.  Aiistralia.—Hee  also  page  6.  Trustee  Stocks.— All  the 
above  inscr  ibed  secruritle.s  are  prima  facie  Trustee  stocks  (also  Scottish  Trustee  stocks),  except  Antigua, 

British  Columbia,  Manitoba  and  Now  Brunswick.   

4c  For  Obtaining  Latest  information  use  the  Information  Coupon.  — 


6      COL.  GOVT.  SECURITIES  REGD.  &  INSCRIBED-  on^^ 


Nominal 
amount 

in  £ 
Sterling. 


Nom- 
inal 
amt. 
of 

share 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst. 


During 
1913 
Hst.  Lst. 


NAME. 

DIVIDEND  MONTHS  SHOWN  NUMCRICALLY 


Last 
ann. 
Div. 
% 


Quotation, 
Nov.  19, 
1915. 


12,073,5001  Stk. 

4,500.000  Stk. 

29,295,302  Stk. 

17,528,932^  Stk. 

9.659,980  Stk. 

3,000,000!  Stk. 


m 
111 

105 
96 
102 


92 
102 
103 
92 
81 
102 


New  South  Wales  3^%  ins.  I930-50 

Do.   4%  ins.  19*2-62   

New  Zealand  4%  cons.  ins.  1929 

Do.  1940   

Do.    3%  ins.  1945  

Do.   4%  ins.  1943-63   


1-  7 
1-  7 
5-11 
1-  7 
U-10 


90 
100 
99 
91 
79 


320,000 
427,881 
200,000 
390,500 
800,000 
400,000 


Stk. 
Stk. 
Stk. 
Stk. 

Stk 
Stk. 


105%{  ys 
98 

111  97 
lOl^i  89 
99  89 
9S%]  S9 


101  i  98 
103  98 
101  97 
93  89 
93  89 
921  i  89 


Newfoundland  4%  ins.  1913-38  .. 

Do.    A%  ins.  1935  

4%  cons.  ins.  1936   

3^%  ins.  in  or  before  1945 

3i%  ins.  195©   

3i%  ins.  1952  


Do. 
Do. 
Do. 
Do. 


1  ■  7 
1-  7 
1-  7 
1-  7 
1-  7 
1-  7 


100 
100 
99 
91 
91 
91 


164,000 
650.000 
1,200,000 
1,320,000 
1,897,820 
400,600 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


93  5  7U 
98^1  80 
97%\  86 
106   {  92 

76^ 
105  \102 


78  \  74 
89  80 
91  86 
98  92 
83  76,^ 

105  102 


Nova  Scotia  3%  red.  1949   

Do.    3i%  red.  1954  

Ontario  3^%  reg.  stk.  1946   

Do.   4%  reg.  1947  

Quebec  (Prov.  of)  3%  ins.  1937 

Do.   4^%  reg.  1954   


1-  7 
1-  7 
1-  7 
5-11 
U-10 
1 


76 


94 
79 
104 


2,927,900] 
7,939,000 
4,834,334 
4,000,000 
2  000,000 
4,274,213 
2,000,000 
4,000,000 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


102  )  98 
102  <  98 


881 

87 

86 

75 

93 

97i 


Queensland  4%  ins.  1915 

Do.    A.%  ins.  1924  

Ins.  I92I-4-30 

3i%  ins.  1945   

3^%  ins.  I950-70  ... 

3%  Ins.  1922-47  

3i%  ins.  I940-60  ... 
4%  ins.  1940-50  


Do. 
Do. 
Do. 
Do. 
Do. 
Do. 


i-  7 
1 

1-  7 
1-  7 
1 

1-  7 
U-10 
U-10 


-  101 

-  101 

-  94 

-  91 

-  90 

-  79 

-  96 

-  101 


85.4791 
1,082,192 
729.848 
4,000,000 


Stk. 
Stk. 
Stk. 
Stk. 


106  97 

102  92 

102  Si 

100  i  96 


lul  )  97 

99  92 

99  88 

100  96 


St.  Lucia  4^  ins.  1919-44   

Saskatchewan  (P.  of)  4%  reg.  195 

Sierra  Leone  3^%  ins.  1929-54  

South  Africa  consd.  4%  1943-63  


2-  8 
1-  7 
6-12 

3-  9 


92 


100 
94 
90 

100 


6,281,500 
1,581,500 
2,517,800 
2,397,760 
839,500 
2,760,100 
210,600 
789,400 
1,000,000 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


L05^}  97 
109  93 
105  88 
Wl^  8S 
9U^(  83 
9UVt  7^ 
99i  5  92 
lOU  >  92 
98%i  97{^ 


101  \  97 

102  98 
94  88 
94  $  88 
90  )  86 
77  72 
99i  )  92 

100  92 
981  {  97f 


South  Australian  4%  1916-17-36... 

Do.   4%  loans  1924   

3i%  ins.  1939   

3^%  ins.  1926-36   

3%  ins.  1916-26   

3%  cons.  ins.  1916  or  after 

31%  ins.  1924  

31%  ins.  1934   

4%  ins.  I94.0-60  


Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 


U-10 
U-10 
1-  7 
1-  7 
1-  7 
1-  7 
6-12 
6-12 
1-  7 


97 


100 
90 
90 
88 
74 

94xd 
94xd 
99 


4,044,6691 
6,913,353 
4,156,500 
1,000,000 
450,000 
1,300,000 
422.593 
600.000 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


100%  (  85 


87 

87 

98 

80 

98^ 

97 

79 


8.  Nigeria  3.y%  ins.  I930-55  {See  Nofe) 
Straits  Settlem'ts  3^%  ins.  1937-67 
Tasmanian  3^%  ins.  192O-40   , 

Do.    A%  ins.  1920-40  

Do.    3%  ins.  1920-40  

Do.    4%  ins.  I940-50  

Trinidad  4%  ins.  1917-42   

Do.    3%  ins.  1922-44  


3-  9 
5-11 
1-  7 
1-  7 
1-  7 
1-  7 
3-  9 
1-  7 


3i  87 
3i  87 

3i  - 


89 
89 
90 

101 
82 

101 
99 
81 


3,972,0001 
5,970.000 
4,987,250 
6,980,200 
5,211,331 
6,221,797 
1,9?S,800 
2,000,000 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
stk. 


107% }  98 
107% 
10131k)  91 
lOlSj^l  & 
93 
103 


101%\  97 
97^k^  97^ 


lOlf  97 

971  <  dU 


Victoria  4%  ins.  1919   

Do.    4%  ins.  1920   

3^%  ins.  1921-26  

3^%  ins.  1923   

3%  cons.  ins.  1929-49  .. 
3^%  cons.  ins.  1929-49 

47jns.  1918-22   

4%  cons.  ins.  1940. SO  .. 


Do. 
Do. 
Do. 
Do. 
Do. 
Do. 


U-10 
1-  7 
1-  7 
1-  7 
1-  7 
U-10 
u-10 
U-lo 


100 
101 
95 
95 
78 
89 
98 
98 


997.853 
750,000 
3,780,000 
3,750,000 
1,100,000 
2,500,000 
2,000,000 
4,437,000 
1,000,000 
3,000,000 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Sik. 
Stk. 


111%(  98 
101%)  S7 
lOl^l  87 
92%  i  78 
92^)  79 
93  }  8U 
99  I  85 
98%<  86 
100^1  92 
101   \  96 


101   {  96 

CORPORATION 


Western  Australia  4%  ins.  1934 

Do.    3i%  ins.  1915-35   

3h%  ins.  1920-35   

3%  ins.  1915-35   

3%  ins.  1916-36   

3%  ins.  1927   

3h%  ins.  1927-47   

3i%  ins.  1935-55   

31%  ins.  I940-60  

A.%  ins.  1942-62   


Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 


1-  7 
5-11 
5-11 

5-  11 

6-  12 
1-  7 
6-12 
U-10 


-  101 

-  89 

-  89 

-  80 

-  81 

-  88 

-  87 

-  88 

-  96 


STOCKS-COLONIAL  &  FOREIGN. 


477,700 

Bds. 

97  > 

90 

495,900 

Hds. 

107  ( 

97 

fl9,748,000 

Bds. 

97  ) 

85 

23.500 

Bds. 

m%S 

too 

182,300 

Bds. 

130% 

112 

200,000 

100 

11U% 

103 

309.700 

Bds. 

1011 

91 

100,000 

IOC 

100% 

08 

150,000 

100 

100% 

99 

100,000 

100 

102 

91 

100,000 

100 

100 

96 

96  )  90 
101  97 

93  )  88 
115  ^100 
121  113 
108  )104 

99  (  91 
1001  )  98 
1001  \  99 

98  I  91 
100  }  96 


Aarhus  4%  of  1909  (Denmark)   

Alexandria  (C.  of )  4%  ster.  (Egypt).. 

Amsterdam  (C.  of)  3%  (Holland)  

Auckland  (C.  of)  6%  1914-24   

Do.    6%  cons,  bonds  I930  (N.Z.)... 

5%  debs.  1934-8   

4%  cons,  loan  debs.  1931  

4^%  debs.  1934  

4^%W.  W.  Extn.  &  Impvt.  Ln. 
Auckland  Dr'nage  Bd.  4%  d.  I930 
Do.   4i%  debs.  1934  


Do. 
Do. 
Do. 
Do. 


6-12 

4 

i32 

-  94 

4,% 

-1  7 

4 

97 

-  99 

4^ 

U-10 

3 

88 

-  91 

3,% 

5-11 

6 

100 

-  113 

5-11 

6 

113 

-  116 

4i 

1-  7 

5 

105 

-  107 

4i% 

1-  7 

4 

92 

-  94 

4i 

1-  7 

4 

98 

-  100 

5-11 

98 

-  lOOxd 

^ 

5-11 

4 

91 

-  93 

5-11 

^ 

98 

-  98 

41 

Note— Southern  Nigeria.— See  also  p.  5.  Trustee  Stocks.— AW  the  above  Colonial  Govt,  securities  are  prima 
facie  trustee  .stocks  (also  Scottish  Tru.stee  stocks),  except  Newfoundland  4%,  Nova  Scotia,  Ontario, 
Quebec,  Queensland  4%  '15,  Saskatchewan,  and  Victoria  4%  1919  and  1920. 


4c  For  Obtaining  Latest  Intormatlon  use  the  Information  Coupon. 
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Nominal 

Nom- 
inal 

Extreme  Quota- 
tions. 

Last 

Quotation, 

iieiu 
Xpa. 

amount 
in£ 

amt. 
of 

Since  Dec 

During 

NAME, 

ann. 
Div. 

Nov.  19, 

on 
last 

Sterling. 

1902. 

1913. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 

% 

ann. 

share 

Hst. 

Lst. 

Hst. 

Lst. 

 —  

div. 

150,000 

100 

109 

100 

104  I 

100 

Auckland  Harbp.  Brd.  5%cibs.  1917 

k-lO 

5 

lUl 

103 

4^ 

100,000 

100 

116 

101 

107  ( 

101 

Do>            do.  6%  debs.  1936   

5-11 

5 

101 

_ 

103xd 

4| 

250,000 

Bds. 

106  ' 

97 

lOU  ) 

97 

Do.              do.  4^%  20  yr.  1929   

1-  7 

98 

_ 

100 

250,000 

100 

106% 

103 

106|  ( 

103 

Do.             do.  5%20  yr.  debs.  1933 

1-  7 

~ 

103 

_ 

105 

498,690 

Bds. 

93 

73 

93  < 

73 

Bahia  (C.  of)  5%,  loan  1912  

2-  8 

5 

J'i 

79 

6t^ 

2,284,460 

Bds. 

98% 

92% 

98i  < 

92^ 
98 

1-  7 

5 

93 

_ 

94 

5i 

219, 400 

20 

106 

88 

104 

Bello  Horizonte  6%  I905  (Brazil)   

3-  9 

6 

98 

_ 

100 

6 

237,000 

Bds. 

103% 

90 

97 

90 

Bergen  (C.  of)  4%  of  I90I  (Norway)  

6-12 

4 

90 

_ 

92 

4g 

356,700 

Bds. 

101 

90 

98 

90 

S-  9 

4 

90 

_ 

92 

41 

450,000 

Bds. 

92% 

86 

92i  I 

86 

1  7 
1-  / 

89 

_ 

91 

763,000 

Stk. 

102 

86 

Q7 

Q1 

yi 

BloemfonteIn  (C.  of)  4%  ins.  1954... 

1-  7 

4 

y^ 

H 

R.  50, 00, 000 

Bds. 

106  ) 

9k 

100  ' 

94 

Bombay  Improv.  Trst  4%  gua.  1959 

5-11 

4 

Ql 

yi 

96 

899,600 

100 

103  < 

93 

lOOi  \ 

95 

Do.   4%gua.  stg.  debs.  1969  (India) 

1-  7 

4 

95 

_ 

97 

4s 

1,000,000 

100 

101%<, 

93 

97  ) 

93 

Bombay  (Port  of)  4-%  stg.  I939-40  ... 

1-  7 

4 

95 

_ 

97 

4g 

73,000 

100 

10? 

99 

99 

Brun8wick(C.of^5%l9l6-20(Australia) 

1-  7 

5 

inn 

1(19 
lU^ 

1,952,580 

Bds. 

Q9IL 

C3 
OO 

Oo? 

OO 

Budapest  (C.  of)  4%  stg.  bonds  

2-  8 

4 

OO 

oD 

118,300 

100 

100 

75 

94 

75 

Burnaby  (Mun.  of)  4A%  debs.  1950 

6-12 

4i 

lO 

80 

&Ti 

696,960 

Bds. 

101 

77 

100 

92 

Buenos  Ayres  (C.  of)  42%  (Argentina) 

6-12 

4i 

92 

_ 

95 

H 

1,463,660 

Bds. 

105 

97 

102 

97 

Do.    5%  loan  I909  

1-  7 

5 

98 

_ 

100 

5rV 

500,000 

100 

101 

93 

98 

93 

Calcutta  (Port  of)  4%  stg.  1938   

6-11 

4 

93 

_ 

95 

4-,% 

700,000 

100 

100% 

93 

97 

93 

1~  7 

4 

94 

_ 

96 

4t% 

1,921,900 

Bds. 

im  / 

lU/  { 

91 

98 

91 

Calgary  (C.  of)  4^%  stg.    1930-42  ... 

1-  7 

H 

Q1 

yi 

124,800 

Bds. 

in7  < 

lU/  ) 

92 

99 

92 

k-10 

Q9 

y* 

421,800 

100 

106 

Hit 

98 

94 

Cape  Town  (C.  of)  4%  db8.  1943   

1-  7 

4 

yo 

y/ 

4^ 
H 

417,600 

Bds. 

99% 

83 

90 

83 

3-  9 

3i 

OO 

85 

1,862,650 

Stk. 

105  ) 

9k 

99 

94 

1-  7 

4 

95 

_ 

97 

347,000 

Stk. 

ill 

98  ( 

93 

Cape  Town  Wat  rworks.4%lns.l95l 

6-12 

4 

Qti 
vo 

Q7 

y/ 

200,000 

Stk. 

128% 

110 

115 

110 

Christchurch  6%dralnge.loan  1926 

6-12 

6 

IIU 

llo 

4i 

61,400 

100 

lOU 

Q1 

101 

91 

Do.    4i%  Tram.  Board  loan  1934 

k-10 

4i 

Q1 

yo 

820.800 

Bds. 

106 

92 

99  < 

92 

Christlania  4%  ster.  loan'OO(Norway) 

2-  8 

4 

yo 

95 

500,000 

Bds. 

95 

90 

95  < 

90 

k-10 

4 

92 

_ 

94 

49,300 

Stk. 

101,% 

99 

102 

99 

Claremont  5%  stk.  1957  (S.  Africa)  ... 

1-  7 

5 

100 

_ 

102 

100,000 

100 

10k 

99 

104 

99 

Concepcion  (Mun.of)5^%guar.bds. 

6-12 

5i 

100 

_ 

102 

5i 

985,300 

Bds. 

10U% 

92 

99 

92 

Constantinople  5%  loan  of  I909... 

6-12 

5 

97 

_ 

99 

&4 

750,800 

Bds. 

80 

89 

80 

Copenhagen  3^%  bonds  (Denmark)  ... 

8-  8 

3i 

OA 

4^ 

191,626 
988, 80C 

Bds. 

97% 

78 

88 

78 

6-12 

3i 

fid 

OO 

4 

Bds. 

106 

91 

98 

91 

5-11 

4 

yi 

93xd 

41 

2,160,100 

Bds. 

105 

90 

98 

90 

5-11 

4 

90 

_ 

92 

41 

2,171,000 

Bds. 

101% 

91 

99  \ 

91 

3-  9 

4 

92 

_ 

94 

H 

112,400 

Bds. 

129 

110 

iio  ; 

110 

Dunedin  Wtrwks  6%d8.  1926  (N.Z.)  .. 

1-  7 

6 

111 

114 

250,000 

Bds. 

105 

Q  1 

91 

Do.   4%l908red.  bonds,  1933  , 

k-10 

4 

yi 

US 

4t^ 

176,900 

100 

102 

97  i 

92 

Do.    1909  collect,  in.  4%  1934  

1-  7 

4 

92 

y** 

4i 

100,000 

Stk. 

91 

98  I 

92 

Durban  (B.  of)  4%  ins.  1044  (Natal)  ... 

6-12 

4 

Ql 

V6 

yu 

H 

H 

300,000 

Stk. 

95 

82 

87  < 

83 

6-12 

3i 

fid 

QC 

ob 

850,000 

Stk. 

91 

99  ' 

92 

6-12 

4 

yd 

yo 

800,000 

Stk. 

10k  ( 

91 

99  I 

92 

6-12 

4 

ai 

95 

H 

550,000 

Stk. 

90 

97  J 

92 

East  London  4%  ins.  1954  (S.  Africa)  ... 

6-12 

4 

92 

94 

4i 

354,500 

100 

IIU  J 

Of 

lfl7  I 

94 

Edmonton  5%  debs.  1915-48   

k-lu 

5 

94 

5ti 

217.20C' 

100 

1/17  ; 

Q  1 

99  ' 

91 

Do.   4^%  stg.  dbs.  1917-49  

6-12 

H 

91 

93 

45 

641.400 

100 

107  ' 

91 

98  " 

91 

Do.   4>!>%  stg.  debs.  1918-51   

1-  7 

91 

Ho 

4S 

595,100 

100 

on 

QR5  ) 
30§  ( 

90 

k-10 

4i 

on 

yu 

92 

41 

119,000 

100 

107% 

99 

103 

99 

1-  7 

5 

101 

103 

41 

198.400 

stk. 

105  < 

91 

98 

91 

Fort  William  4i%  stg.  dbs.  1925-41  ... 

2-  8 

4i 

91 

_ 

93 

175,000 

Stk. 

98 

S9 

95 

89 

k-10 

4 

89 

_ 

91 

4t^ 

200,000 

100 

107%} 

98 

103  i 

99 

Cisborne  Hbr.  5%  loan  1915  (N.Z.)  ... 

5-11 

5 

99 

_ 

101 

4* 

333,650 

Bds. 

103 

}  92 

99 

Gothenburg  4%  bds. of  1899  

2-  8 

4 

92 

94 

92 

H 

836,900 

Bds. 

100 

90 

97 

yu 

Do.   4%loanof  I909   

k-10 

4 

90 

41 

100,000 

100 

106 

95 

100 

95 

Greymouth  Hb.  Brd.  4%  1925  (N.Z.)... 

3-  9 

4 

96 

98 

4s 

482,800 

Bds. 

10k% 

87 

96 

87 

Hamilton  4%  debs.  1934  (Canada)   

k'lO 

4 

87 

89 

H 

204,100 

Bds. 

101 

87 

96 

87 

k-10 

4 

87 

89 

H 

68,000 

Stk. 

10k 

96 

100 

97 

Harrismith  Corp.  5%  reg.  stk.  1929 

6-12 

5 

97 

99 

626,200 

Bds. 

101 

}  93 

98 

93 

Helsingfors  4>%  loan  I909  (Finland)... 

5-11 

H 

93 

95 

43 

988,540 

Bds 

100% 

93 

98 

93 

Do.   4^%  loan  of  1911   

6-12 

4i 

96 

98 

41 

150,000 

Bds. 

118 

)  99 

108 

99 

H  obart(C.of )  5%<i  b.  1 9 1 8-30  (Tasmania) 

5-11 

5 

100 

106 

250,000 

Bds. 

10  k 

100 

104 

100 

Do.   4-1%  debs.  1933   

6-12 

102 

104 

119,800 

100 

110^ 

96 

100 

96 

Invercargili  4^%  debs.  1936  (N.Z.)  ... 

k-10 

4i 

96 

98 

4| 

Ft  fW" 
D,UUU,UVAy 

Stk 

101^ 

82 

100 

91 

wonctnnesKjurg  iviun.       ins.  isi»*»»-«» 

k—10 

A 
1 

91 

_ 

93 

4i%- 

100,000 

Stk. 

m 

<)  97 

102 

99 

Kalk  Bay-Muizenbg.  5%  red.  1939... 

1-  7 

5 

100 

102 

333,000 

100 

100% 

)  93 

97 

93 

Karachi  4%  ster.  dbs.  rd.  I940  

1-  7 

4 

94 

96 

190,000 

Stk. 

101 

I  91 

95 

91 

King  William's  Town  4%  reg.  1939... 

6-12 

4 

91 

_ 

93 

4i% 

75,000 

Bds. 

103 

S  9k 

98 

94 

Kroonstad  4A%  debs.  red.  1949   

6-12 

^ 

94 

96 

4U 

100,000 

Stk. 

99 

87 

95 

90 

Krugcrsdorp  4%  ins.  I930  (S.  Africa). 

6-12 

4 

90 

_ 

92 

4| 

150,000 

Bds. 

102% 

9k 

100 

94 

Launceston  4%  debs.  1916  (Tasmania) 

6-12 

4 

98 

100 

4r^ 

141,900 

100 

92% 

89 

92i 

89 

1-  7 

4 

89 

91 

4f^ 

600,000 

100 

93 

\87 

9U 

87 

Lima  (C.  of)  5%  1st  mort.   

1-  7 

5 

87 

89 

5i 

200,000 

100 

129%)108 

113 

108 

Lyttelton  Hb.  Bd.  6%  1929  (N.Z.)   

1-  7 

6 

108 

111 

107 

91 

98 
99 

91 

Maisonneuve  (Montreal)  4i/&dbs.  '49 

5-11 

4i 

91 

93 

4|f 

308,520 

Bds. 

101 

79 

79 

Manaos  (C.  of)  5^,%  ster.  bds.  (Brazil) 

5-11 

5^ 

79 

81 

62 

1,000.000 

Bds. 

10k 

9k 

100 

94 

Melbourne  Bd.  Wk.  4%  dbs.  1921  . 

k-10 

4 

96 

98 

4a, 

140,000 

100 

106% 

98 

103 

98 

Melbourne  4^%  debs.  1914-27   

5-11 

^ 

99 

102 

4t% 

860.000 

Bds. 

105 

96 

99 

96 

Do.   45&  debs.  1915-22  (Australia)  

5-11 

4 

96 

98 

4rW 

#  For  Obtaining  Latest  Information  use  the  Information  Coupon. 
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Nominal 
amount 

in  £ 
Sterling. 

Nom- 
inal 
amt. 
of 

share 

Extreme 
tior 

Since  Dec 

1902. 
Hst  Lst. 

Quota- 
is. 

During 

1913. 
Hst.  Lst. 

NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY  ^ 

Last 
ann, 
Div. 
% 

1 

Quotation, 
Nov.  19, 
1913. 

Yield 

on 
last 
ann. 
div. 

250,000 
1,250,000 
100,000 

l,DuU,UUU 

1,421,900 

52,300 
1,024,678 

Bds. 
Bds. 
100 

dCIS. 

Bds. 

100 

Bds. 

1U6  ( 

m  ) 

107%) 
107  < 
10U%) 
101%} 
IDS  i 

9H 

9k 

98 

98% 

85 

89 

69^ 

102  ; 

98  ( 
102 
102  \ 
lOli  \ 

97 

100  \ 

ys 

94 

88 

98i 

85 

89 

92 

Melbourne  Hb.  Com.  4^%  bds.  1915 
Do.          do.        4%  bonds  1918-21 
Metb.  Met.  Fire  Bd.  4^%  debs.  1921 
Melb.  Trams  Trust  4^%dbs.  1914-16 

Mexico  (C.  of)  5%  stg.  bonds  

Moncton  4%  debs.  (New  Brunswick)  ... 
Montevideo  (C.  of)  red.  6%  (Uruguay) 

1-  7 
1-  7 
k-10 
1-  7 
Q 

5-  11 

6-  12 

H 
4 

4i 

5^ 

4 

5 

100      -  102 
96      -  98 
98      -  100 
yy     -  11)1 
85      -  88 
89      -  91 
93      -  95 

4i 
4^ 
44 
'♦g 

5|i 

41 

51 

150,000 
1,440,000 
1,821,917 

410,959 

o  Ar\(\  Ann 

123,200 
1,438,300 
1,430,600 

Bds. 
Stk. 
Stk 
Stk. 
Stk. 
Bds. 
Stk. 
Stk. 

102  ' 

ym 

110  < 
101  } 
108  \ 
110  < 

iou%i 

8k 
66 
92 
82 
92 
99 
99 

101% 

90  ( 
76 

100  I 

91  \ 
100  S 
104  I 
105i  < 

\m  \ 

84 
66 
92 
82 
92 
99 
99 
lOli 

Montreal  (C.  of)  3^%40  yr.  bd.  1933 

Do.   4%  stg.  cons.  debs.  1932   

Do.   3^%  stg.  reg.  cons.  deb.  1942 

Do.   4%  stg.  reg.  1948-50   

Do.  4^%  (St.  Louis)  bds.  1949  

Do.  4^%  ster.  reg.  1952  

5-11 
5-11 
5-11 
5-11 
5-11 
1-  7 
5-11 
5-11 

3i 
3 
4 
3i 

n 
•t 

4i 

84      -  86 
66      -  68 
92      -  94 
82      -  84 
92      -  94 
101      -  103 
101      -  103 
101      -  103 

4rff 
41 
4i 
4t% 

H 

190.500 
1.848,520 
3,809,520 

1UU,UUU 

800,000 
300,000 
200,000 

100 

Bds. 

Bds. 

OIK. 

Bds. 

100 

100 

lOk  { 
I05%i 
96%) 
10k 
102% 

m 

113 

88 

89% 

91 

9k% 

87 

99 

99 

95  { 
105i 

96i 
lOli 

96 
103 
103  \ 

88 
101 
91 
97 
87 
99 
99 

Moose  Jaw  stg.  4^%  debs.  1950-51 
Moscow  (City  of)  5%  loan  of  1908... 

Do.   4i%  loan  of  1912  

Mowbray  4i%  regd.  1958  (S.  Africa).. 
Nagoya  (C.  of)  5%  stg.  loan  (japan)... 
Napier  Harb.  5%  debs.  1920  (N.Z.)  ... 

Do.    5%  debs.  1928  

5-11 
3-  9 
5-11 
1-  7 
3-  9 
1-7 
1-  7 

44 

5 

4i 

4i 

5 

5 

5 

88      -  90 
101      -  103 
92      -  93xd 
98      -  100 
87      -  89 
100      -  102 
100      -  102 

~5 
41 
4ii 

n  9 

'♦re 
5§ 
4i 
4|| 

1         97ck  nnr> 

6lO,UUU 

478,200 
$35,000,000 
(,87,820 

inn 
100 
Stk. 
Bds. 

106  I 
lOU  s 
118 

98  \ 

96 
91 
103 
93% 

102  5 
106 
llOi 
98  S 

96 
91 
103 

931- 

New  Plymouth  Harb.  4^%  dbs.  (N.Z.) 
New  Westminster  4^%  stg.  1931-62 

New  York  4A%  red.  1957  

Nicolaieff  (C. of)  5%gid.  bds.  1912... 

5-11 
1-  7 
5-11 
1-  7 

'♦4 
4i 
4i 
5 

QC        -  Qft 

91      -  93 
106      -  109 
95I2    -  9612 

4t% 
5t% 

60,000 
150,500 
173,800 

100 
100 
Bds. 

105  i 
101  < 
103  } 

97 
89 
89% 

101  \ 
100 
101  \ 

97 
89 
96 

North  Melbourne  4^%  debs.  1921  ... 
North  Vancouver  4^%  cons.  debs. 
Oamaru  6%  cons.  I920  (New  Zealand) 

1-  7 
1-  7 

4i 
5 

98  -  100 
89      -  91 

99  -  101 

4t% 

4|f 

3,084,940 
v?  dSR  onn 
96,700 
103,500 
443,100 

Bds. 

Bds 

Bds! 

100 

Bds. 

lOS 
tOOi 
119 
110 

no 

86% 

S2 
103 
100 
100 

96 
106 
108 
104 
105 

86| 
101 
103 
100 
100 

Osaka  (C.  of)  5%  stg.  bds.  1919-39... 
Osaka  City  Harb.  Cons.  6%  (Japan)... 
Otago  Harbour  Brd.  (N.Z.)  6%  1921 

Do.          do.  5%  debs.  1921   

Do.           do.   5%  cons.  bds.  1934 

5-  11 

6-  12 
1-  7 
I-  7 
1-  7 

5 
g 

6 
5 
5 

88I2    -  89I2 

103      -  105 

101  -  103 

102  -  104 

g 

4f^ 
41 

253,000 
344,500 
593.880 
395,660 

COR  rifin 

200,000 
825,000 
223,200 

100 
Bds. 
Stk. 
Bds. 

xJUb. 

Stk. 
Stk. 
100 

105 

96 

97 

99 

98^ 

95% 
106% 
10k 

I  91 
)  67 

>  88 
I  86 
)  92 

>  80 
86 
91 

99 

90 

95 

94 

95A 

84" 

95 

97 

\  91 

>  77 

>  88 
*  86 

>  92 
80 
90 
91 

Ottawa  stg.  4%  dbs.  1926-46  (Canada) 
Para  (Belem)  5%  gid.  1905  (Brazil)  ... 
Pelotas  (Mun.  of)  5%  stg.  loan  1911 
Pernambuco  (C.  of)  5%  gtd.  loan  ... 

Perth  (C.  of)  4%  debs.  1942  

Pietermaritzburg  con.  3^%  1939  ... 

Do.    4%  cons.  1949-53  (Natal)   

Port  Arthur  (Ontario)  4^%  debs.  ... 

1-  7 
1-  7 
6-12 

5-  11 
1-  7 

6-  12 
6-12 
1-  7 

4 

5 
5 
5 
^ 

3i 
4 

4i 

91      -  93 
80      -  82 
88      -  90 
86      -  88 
So  y3 
80      -  82 
91      -  93 
91      -  93 

4t% 

61% 
5i% 

^4 
4A 
4t% 

4|f 

335,448 
369.468 
iUy.UUu 
570,500 
60,000 
75,000 

Stk. 
Stk. 
1  nn 

iUU 

Bds. 

100 

100 

103% 

102% 

108% 

100 

102 

105% 

>  92 

92 

97% 

89 

9k 
5  97 

97 
97 

101 
98 
98 

101 

92 
92 
98 
91 
94 
97 

Port  Elizabeth  4%  Water,  ins.  1953 
Do.   4%  ins.  1964  (Caps  Colony) 

Port  Louis  5%  deb.  bds.  (Mauritius)  .. 

Porto  Alegre  (C.  of)  guar.  S%  (Brazil) 

Prahran  4%  debs.  1919  (Melbourne)  ... 
Do.   B%  debs.  1917   

6-12 
6-12 
6-12 
6-12 
k-10 
k-10 

4 
4 

PL 
0 

5 
4 

5 

92      -  94 
92      -  94 
98      -  100 
91      -  93 
94      -  96 
98      -  100 

4i 
4i 
5 

5t^ 

4t% 

5 

4i 
4i 
dJ 
ts 

4t% 

4^ 

4i% 

1,250,000 
30,400 
otSc),UUU 
71,900 
513,574 
215,700 

Stk. 
Bds. 

inn 
IUU 

100 

Stk. 

100 

103 
10k 
10k% 
103 
98 
102 

I  92 
99 

)  95 

}  93 
83 

!  93 

98 
102 
99 
99 
88 
99 

92 
99 
95 
93 
83 
93 

Pretoria  (C.  of)  4%  ins.  stock  1939.. 
Quebec  (C.  of)  4^%  debs.  1914-18  ... 

Do.   4%  stg.  deb.  1923  (Canada)  

Do.   4%  50  yr.  debs.  red.  1958  

Do.   4%  stg.  debs.  1961  

1-  7 
1-  7 
1-  7 
1-  7 
1-  7 
1-  7 

4 

4i 

4 

4 

34 
4 

93      -  95 
99      -  101 
95      -  97 
93      -  95 
83      -  85 
93      -  95 

3,400,0001  Stk. 
500,000  100 
143,700  Bd9. 
382,500  100 
65,0001  100 

102% 
99% 
109 
106 
106 

>  82 
\  93 
)  9S 
90 
i  98% 

99 
97 

105 
96 

102 

I  91 
93 
]  98 
)  90 
98^ 

Rand  Water  Board  4%  ins.  1935  

Regina  (C.  of)  5%  debs.  1923-38  

Do.   4^%  stg.  debs.  1925-52   

Richmond  Melb.  5%  debs.  1917  

1-  7 
1-  7 
6-  9 
1-  7 
1-  7 

4 

5 
44 

5 

91      -  93 

98  -  100 
90      -  92 

99  -  101 

41 

5^ 
4f| 
4{f 

3,809,020 
1,781,300 
342,700 
2,475,000 
1,995,175 

i  Bds. 
Bds. 
Bds. 
Bds. 
Bds. 

103 

I0k% 

100 

9k 

75 

I  81% 
92 
80% 

86 
i  32 

100 
102 
95 
94 
70 

97 
88it 
86 
)  59 

Rio  de  Janeiro  (F.  Dist.  of)  5%  gold 

Do.   5%  gold  bonds  guar.  

Rio  de  Janeiro  (C.  of)4%  l889(Brazil) 

Rosario  (C.of)  4%  ster.  conv.  loan 

k-10 
6-12 
2-  8 
k-10 
5-11 

5 
4 

44 
4 

90      -  93 

07         _  QQ 

y/  yy 
90      -  92 
86      -  89 
59      -  61 

51 
Ore 
41 
5 

6i% 

108,400 
199,400 
125,000 
100,000 
248,900 
42,100 

Bds. 

100 

100 

Bds. 

100 

Bds. 

103% 
103 
105 
102 

kk 

38 

>  88 

86 
)  99 

95 

23 
)  26% 

95 
93 
101 
99 
37 
37 

88 
>  86 
99 
95 
33 
33 

St.  John  4%  debs.  1934  (N.  Brunswick) 

Do.   4%  debs.  red.  1946-51   

St.  Kilda4^%debs.  1918-21  (Melbourne) 
Salisbury  (Rhodesia)  4A%  1919  44. 
Santa  Fe  6^  stg.  debs.  (Argentina)... 

3-  9 

5-  11 
1-  7 

6-  12 
3-  9 
3-  9 

4 
4 

44 
35/0 
35/0 

88      -  90 
86      -  88 

QQ        _  4  ni 

yy  lui 
96      -  98 
34      -  26 
34      -  36 

4T^r 
41 

A± 
44 

4ii 

H 

4g 

38,300 
989,040 
717,200 
397,480 

100 
100 
Bds. 
100 

107 
107 
109 
101% 

\  96 
\  96 
<  95 
)  93% 

102 

105i 

104 

m 

I  96 
96 
100 
\  94 

Santos  (C.  of)  6%  bonds  (Brazil) 

Sao  Paulo  6%  gold  loan  of  I908  

Saratoff  (C.  of)  5%  loan  of  I909   

2-  8 
k-10 
1-  7 
1-  7 

c 
D 

6 
6 
5 

QQ  —AM 

yy     -  lui 

96  -  98 
100      -  102 

97  -  99 

51 
5^ 

100,000 
88,60C 
229,726 
102,700 
80,000 
128,700 
310.239 

Bds. 

100 

Stk. 

100 

100 

100 

stk. 

109 
106 
100 
105 
105% 
105% 
97 

i  96 
)  90 
\  8'.) 

)  ^1 

\  99 
97 
{  73 

104 

96 

95^- 

97 
102 
102 

89 

I  96 
90 
89 
91 

>  99 

>  97 
73 

Saskatoon  5%  stg.  debs.  1938  

Do.   4i%  stg.  debs.  1940  

Sherbrooke  4^%  stg.  dbs.  rd.  1933 
S.  Melbourne  (C.  of)  5%  debs  1915. 

Do.   4^%  debs.  1919  

South  Vancouver  4%  cons.  196!  

1-  7 
5-11 
k-10 
5-11 
1-  7 
1-  7 
k-10 

5 
44 
44 

5^ 
44 
4 

98      -  98 
90      -  92 
90      -  92 

Qi  tyz 

yi     -  yd 
100     -  102 
100     -  102 

73      -  77 

4t^ 
4i 

CORPORATION  STOCKS-COLOIMIAL  &  FORElGf^-Contd. 


Nominal 
amount 
in  £ 

Nom- 
inal 

Extreme  Quota- 
tions. 

NAME. 

Last 
ann. 
Div. 

Quotation, 

Yield 

on 
last 

amt. 

of 
share 

Since  Dec 

During 

Nov.  19, 
1913. 

Sterling. 

1902. 

1913. 

X 

ann. 

Hst.  Lst. 

Hst.  Lst. 

DIVIDEND  IMONTHS  SHOWN  NUMERICALLY  ^ 

div. 

1,191,300 
300,000 
500,000 
117,900 
100,000 
100,000 
1,500,000 
5.175.000, 


Stockholm  4%  of  1900  (Sweden)  

Sydney  (C.  of)  4%  debs.  (1894)  1919 

Do.  4.%  lO.year  debs.  1922  

Tammerfors  (C.  of)  4i%,  loan,  I9IO  .. 
Timaru  Harb.  5%  debs.  1914  (N.Z.) 

Do.  do.   5%  debs.  1916   

Tokyo  (C.  of)  5%  stg.  loan,  1916-36... 

Do.         do.    5%  loan  of  1912   


^-  8 
1-  7 
1-  7 
3-  9 
1-  7 

1-  7 

2-  8 

3-  .9, 


99 
99 
94 
102 
102 
91 
91 


136,700 
300,910 
617,294 

1,169.844 
228,000 

1.833.600 


Bds. 
Bds. 
Bds. 
Bds. 
Bds. 
Bds. 


Toronto  57a  gen.  con.  debs.  1919-20 

Do.   4%  stg.  bonds  1922-8   

Do.    Local  Improv.  4%  1913-21  

Do.  3^%  gen.  cons.  in.  debs  1929 
Do.  4%  gen.  cons,  loan  db,  1936 
Do.   4%  gen.  con.  loan  1944-8   


1-  7 
1-  7 
1-  7 
1-  7 
1-  7 
1-  7 


-  102 

-  95 

-  96 

-  89 

-  93 


77,700 
246,200 
121,200 
117,200 
244,900 
815,500 
2,351,200 
315,100 
308,623 
482,876 
449,160 
100,000 


Bds. 

100 

Bds. 

Bds. 

100 

100 

stk. 

100 

stk. 

stk. 

Bds. 

100 


107  I  1103  )  9d 
lOS^hfll     105i  101 

'    --        --     ;  crj 


lOU 
10k 
lOU 
lOU 

103   \  86 

86 

97 86 
9U%\  93 
99  93^ 
108  99 


97 
98 
97 
97 
96 
97 
91 
941  )  93 


86 


93i 
99 


Valparaiso  (C.  of)  5^%  (Chili)  

Do.  5^%  Waterboard  loan  1912  ... 
Vancouver  (C.  of)  4%  1931  (British 

Do.  4%  40  yr.  gid.  1932  ...  Columbia) 

Do.   4%  stg.  debs.  1926-47   

Do.   4%  debs.  1947-9   

Do.  4%  cons.  stk.  red.  1950-1-2  ... 
Victoria  (C.  of)  4%  str.  dbs,  1 920-60 

Do,   4%  consolidated  1962  

Do.   4^%  consolidated  1962   

Vilna  (City  of)  5%  gId.  bds  

Wanganui  Har.  Bd.  5% dbs.  rd.  I930 


1-  7 
U-10 
k-10 

2-  8 


5-11 
2-  S 


99 
101 
87 
87 


87 


93 
93  »2 
99 


101 
103 
89 
89 
90 
90 
89 


95 

94i2xd 
101 


100,000 
130,000 
165,000 
330,000 
200,000 
160,000 
100,000 
49.600 


100 

100 

100 

100 

100 

100 

Stk. 

100 


m  )i02 

m  )i03% 

107^1  98 

105  ]  90 
103  90 
103  90 
103  89 

100  )  92 


108  (102 

121  112 

102  \  98 

98  \  90 

93  ;  90 


95 


Wellington  6%  imp.  In.  1914-29  (N.Z.) 

Do.  6%  Waterworks  debs.  1929... 

Do.  4^%debs.  1933   

Do.  4%  debs.  1932  

Do.  4%  debs.  1932   

Do.  4^  debs.  1932  

Do.  City  Drain.  4%  loan  red.  1933 

Do.  Harb.  Bd.  4%  debs.  1913-46... 


3-  9 
S-  9 
3-  9 
3-  9 

1-  7 
5-11 


102 
112 
98 
90 
90 
90 
89 
92 


105 
115 
100 


3500,000 
150,000 
200,000 
138,000 
284,500 
2,500,000 
1,860.000 
750.000 


Bds. 
100 
Bds. 
100 
100 
Stk. 
Stk. 
Stk. 


101  i  90 
106  ^  96 
108 
110 
10k 
107 
103 


99 


103%)  97 


90 
96 
99 
99 
92 
90 
99  }  90 
1031  }  97 


Westmount  (C.  of)  4%  debs.  1954... 
Westport  Harb.  Brd.  4%  debs.  1925 

Do.    5%  bonds.  1945   

Winnipeg  5%  debs.  1914  (Canada)   

Do.   4%  stg.  dbs.  1916-36   

Do.   4%  cons.  reg.  stk  red.  1940... 

Do.   4%  do.  1940-60  

Do.   4^%  do.  1943-63  


5-11 
3-  9 

2-  8 
k-10 
5-11 
k-10 

3-  9 


92 
98 
102 
102 
94 
93 
92 
100 


238,400,  Stk 
120. 000 1  Stk 
93,000 
317,000 
716,500 
122,500 


Stk. 
Bds. 
Bds. 
Bds. 


Y719.900i  Bds. 


99% 
100 
103 
106 
105 

99 
109 


I  93 
90 
\  95 
^  90 
(  91 
(  91 
llOO 


Woodstock  Cor.  4%  reg.  1 955(S.Afrioa) 
Wynberg  4%  reg.  1935  (S.  Africa)  

Do.   4i%  reg.  1937   

Yokohama  (City  of)  5%  stg.  1917-37 

Do.   5%  stg.  bds.  1924-54  

Do.    5%  gold  bonds  1915-29   

Yokohama  Waterworks  6%  bonds 


I-  7 
1-  7 

1-  7 

2-  8 
1-  7 

3-  9 
6-12 


272,300 
938,600 
5,491,700 
2,920,000 
2,259,520 
437,700 
2,845,020 


Bds. 

100 

100 

100 

100 

100 

100 


95%) 
105 
106 
lOk^) 
lOk^l 
105 
102 


FOREIGN   STOCKS  AND  BONDS. 


86% 

97 

83^ 


77 


93  )  82 

102  99 

1031  aooi 

103  99 
103  99 
103  98 

98  (  91 


Alagoas  (State  of)  5% 

Argentine  5%  1884   

Do.    5%  1886-7   

5%  1887-8-9  (N.  C.  Ry.  Ex.) 

6%  Railway  bonds  I890  

6%  Treas.  convers.  1887  .. 
4i%  int.  gold  1888   


Do. 
Do. 
Do. 
Do. 


1-  7 

Q 

1-  7 
1-  7 
1-  7 
k-10 


93 
90 
95 
90 
91 
91 
100 

83 
99 
101 
99 
99 
98 
93 


95 
92 
97 
92 
93 
93 
102 

86 
101 
102 
101 
101 
100 

95 


3.904.440 
1,646,260 
5,190.900 
9,867,800 
6,135,591 
1,388,888 


2,759,316 
2,692,094 
2,408,662 
1,616,200 


:oo 

100 

Bds 

Bds. 

Bds. 

Bds. 


93%)  70% 


100  )  93 
80  74^ 

103  100 
91i  84i 
851  80 
851  \  80 


Do.    4^%  sterling  1888  9   

Do.   3i%  external  1889   

Do.  Buenos  Ayres  W.  &  D.  5% bds 
Do.   4%  RIy.  guar,  rescsn.  bds.  ... 

Do.   4%  bonds  1897   

Do.   4%  bonds  1898   


k-10 

Q 

1-  7 
1-  7 
k-10 
k-10 


97 
75 
100 '2 
8S 
80 


77 

10112 


Bds. 
Bds. 
Bds. 
100 


85i  5  80 
85i  ;  80 
851  I  791 
105   (  99U 


Do.   4%  bds.  1899   

Do.   4%  gold  bonds  of  1900   

Do.   4%  bonds  1900   

Do.  Port  of  Buenos  Ayres  B%  dbs. 


k-10 
k-10 
k-10 

k-io 


100 


81 
81 
81 
101 


2,448.640 
739  100 

2,844,840 

1,177.820 
303,600 

1. 000,000 


Bds. 
Bds. 
Bds. 
Bds. 
Bds. 
100 


I0k%)  93 
91%>  79% 

I05%i  98 

105  >  93 
90   }  79% 

101%)  99 


103 
84 

103 

103 
84 

1011 


98i 


in 

99 


Do.    6%  int.  gold  loan  of  1907   

Do.   4%  bonds  of  1908  

Do.    5%  internal  of  1909   

Do.    5%  int.  gold  loan  of  1910   

Do.   A.%  loan  of  1910  

Do.  Port  of  Cap.  (B.Aires)  5%  bds. 


6-12 
1-  7 
3-  9 
1-  7 
1-  7 
1-  7 


100 
82 
99 

100 
82 

100 


102 
83 

101 

102 
83 

101 


1,008,000 
1,000,000 
2,925.100 
4,409,800 

17,820.700 
7,025,500 
8,524,280 

12,494,060 
7,864.700 


Bds. 
Bds. 
Bds. 
Bds. 
Bds. 
Bds. 
Bds. 
100 


101    {  79 
88  81 
103   \  77% 
103  81 
92%)  72 
103% )  85% 
m%  \  99 
91%)  70% 
105    ^  8U% 


88 


99   \  83^ 
102   \  86 
72^ 
90i 
99 


103 
104 


84i  I  74 
103i  S  95 


Bahia  (State  of)  5%  loan  of  I904... 

Do.   5%  gold  loan  of  1913  

Brazilian  4^%  loan  1883   

Do.    4i%  1888   

Do.    4%  1889  

Do.    6%,  loan  1895   

Do.    5%  funding  bonds   

Do.  RIy.  guar.  r6scsn.4%  bonds... 

Do.  5%  loan  of  I903  {Contd.  nextpage) 


5-  11 

1-  7 

6-  12 
k-10 
k-10 

2-  8 

Q 

1-  7 

5-11 


87 
91 

75^2 
92 
100 
75^2 
95 


90 


93 
7612 
94 
102 
7612 
97 


4c  For  Obtaining  Latest  Information  use  the  Information  Coupon. 
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FOREIGN  STOCKS  &  BONOS.-Contd. 


Nominal 
amount 

in  £ 
Sterling. 


Nom- 
inal 
amt. 
of 

share 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst. 


During 

1913. 
Hst.  Lst. 


DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Last 
ann. 
Div. 


Quotation, 
Nov.  19, 
1913. 


340, 
1,000. 
2,245, 
9,840. 
4,389. 
2,400, 


Bds. 

Bds. 

Bds. 

100 

Bds. 

Bds 


1033^  {  y5 
97  82 

los^  ys 

SO'^l  71 
9U%  8U 

83    }  71 


1023  {  97 
96  82 

lOli  95 
85^  71 
951  )  84 
71 


Brazilian  Comp.Lloyd  Bras.  6%  stg. 
Do.   Comp.  Lloyd  Bras.  4%  Stg. 

Do.   5%  stg.  loan  of  I908   

Do.   4%  loan  of  l9iO   

Do.   4%  loan  of  1911   

Do.   4%  bonds  1911  


U-10 
k-10 
1-  7 
% 
3-  9 
1-  7 


-  101 


74 


73 


10,066, 
715, 
714, 

1,025, 


Bds. 
Bds. 
Bds. 
Bds. 


103^]  68% 
96^,)  82^ 
101%\  90% 


70i  ;  63i 
102  95 

91  )  m 

99   \  90i 


Buenos  Aires  (Prov.  of)  3^%  

Do.    6%  stg.  loan  of  I908  

Do.  4^%  ExnI.  (RIy.)  loan.  '09 
Do.   6%  ext.  gold  loan  of  l9iO  .. 


1-  7 
U-10 
6-12 

Q 


2,716. 
3,948, 
.141,697, 

3,891, 


Bds 
Bds. 
Bds. 
Bds. 


106  79 
105  75 

99  82 
93%)  75 


105  <  95 

103  93 

90  \  82 

90  78 


Bulgarian  6%  State  mt.  1892  red. 

Do.    6%  gold  loan  I902   

Do.   4i%  gold  bonds  1 907   

Do.   4^%  gold  loan  of  1909  


1-  7 

5-  9 

2-  8 

6-  12 


101 


564, 
4,318, 

839, 
1,224, 
1,473, 

514, 
1,688, 


Bds. 
Bds. 
Bds. 
Bds. 
Bds. 
Bds. 
Bds. 


100  \  78^ 

100  )  79^ 
98%\  79 

99  8k 

lOU  89 

98  78% 

98  79 


95 
94 
94 
93 
100 
93 
93 


89 


95 


Chilean  4^%  1885   

Do.   4i%  1886   

4i%  1887   

4i%gold  1889.... 
6%  loan  1892  .... 
4>^%  bonds  1893. 
4i%  1895   


Do. 
Do. 
Do. 
Do. 
Do. 


1-  7 
1-  7 
1-  7 
1-  7 
1-  7 
1-  7 

k-io 


97 
96 
91 
93 
100 
92 
89 


3,483, 
227, 
1,274, 
3,091, 
2,952, 
2.517. 


Bds. 
Bds. 
Bds. 
Bds. 
Bds. 
100 


103%  \  89 
96    \  77% 

103%]  92 
98  82 

109  95 

10I4%S  95 


101 
91 

101 
96 

100 

100 


Do. 
Do. 
Do. 
Do. 
Do. 
Do. 


6%  bonds  1896   

4i%  Coquimbo  RIy.  bonds 

5%  loan  I905   

4^%  gold  I906,  Engl.  Scrip 

B%  loan  of  I909  

5%  loan  of  I9IO  


1-  7 
6-12 
1-  7 
k-10 
1-  7 
6-12 


97 


99 
88 
100 
91 
97 


270,300 
2,401,360 
5,000,000 
1,099,468 
1,118,945 


Bds. 
Bds. 
Bds. 
Ann. 
Ann. 


91^}  8U 
103%\  95 
100%)  9U 
99%\9U 

98  93 


913  }  84 
101-^  I  95 


100 

981 


Do.  4^%  bds.  (Law.  7  Sept.  MO)  ... 

Do.  5%  loan  of  1911   

Do.  5%  loan  of  1911,  2nd  series... 

Do.  5%  Annuities,  Series  *'  A  "  ... 

Do.  5X  Annuities,  Series  "B"... 


U-10 
1-  7 
5-11 
1-  7 
1-  7 


400,000 
133,400 
11,685,925 
13,605,000 
1,782,500 
5,000,000 
7,416,680 


Bds. 
Bds. 
Bds. 
Bds. 
Bds. 
Bds. 
Bds. 


108%  1 
10S%\ 
106^  ( 
105 


97 


93% 
831k 


106%  \  82^^ 
95%)  86 
90%)  87% 


103i  ;ioo 

103  100 

102i  97 

963  89i 

102  96 

m  86 
90|j87i 


Chinese  6%  gold  loan  1895   

Do.  6%  gold  bonds  April  1895  ... 

Do.   5%  gold  loan  1896  

Do.   4^%  gold  bonds  1898   

Do.   5%  imp.  RIy.  loan  bonds  

Do.   6%  gold  loan  1912   

Do.  5%  reorganisation  loan  1913 


2,500, 
2,900, 
1,500, 
1,850, 
1,110, 
1,500, 
6,000, 


Bds. 
Bds. 
Bds. 
Bds. 
Stk. 
Bds. 
Bds. 


107%{  86 
107%)  89 
108  I  89 
107%)  87 
105  86 
106%]  89 
105   i  91 


97i  J  85 

99i  89 

99  89 

98i  87 

97  " 
98i 
97 


91 


9 

Do.  I.R.  (Sh.  Nan.  Line)  5%  stg.  ... 
Do.  (Canton-Kowl.  RIy.)  5%  stg.... 
Do.  ITient.  Pukow  RIy.)  5%  stg.  ... 
Do.  (do.  supp.  loan)  6%  sterling 
Do.  (Shng.Hng.Ning.  Rly.)5%8ter. 
Do.  (Hukuang  RIys.)  5%  of  'II  


6-12 

1-  7 
U-10 
3-  9 

2-  8 
S-  9 
1-  7 


U-10 
6-12 
6-12 
U-10 

5-  11 

6-  12 
6-12. 


102 

102 
97I2 
89I2 
97 
86 12 
89^4 


103 
98»2 
90^2 
99 
87  »2 
9OI4 


Bds. 
Bds. 
Bds. 
Bds. 
Bds. 
Bds. 
Bds. 

2,900,300  Bds 
4,000, 
Q  118,034, 
fl.  78,993,: 
$919, 


2,385, 
870. 
709, 
169, 
1,966, 
832,960, 
$16,500, 


),000 
,300 
,100 
,870 


Bds. 
Bds. 
Bds. 

Bds. 


50  I  46,^ 
88i  <  79A 
47  >  43" 
103i  \  98 
62i  S  56 
105  \  991 
lOOi  \  93 


83  )  75 
98i  \  93 
81  74 
81  )  74 
711  \  55i 


Colombian  Con.  Ext.  3%  bds.  1896 

Do.   6/i  bonds  

Cordoba  (P.  of)  2^  to  4%  1887-89 
Corrientes  6%  Ext.  gold  loan  i9IO 
Costa  Rica  refunding  bds.  of  19 
Cuba  6%  g.  bds.  I904  Ext.  Debt.  .. 
Do.  4i^  g.  1949  Ext.  Dt.  Ser.  "C 


1-  7 
3-  9 

1-  7 

2-  8 

1-  7 

3-  9 

2-  8 


Danish  3%  amort,  bonds  1897  

Do.    4%  loan  1912   

Dutch  3%  bonds  1896  

Do.  3%  bonds  1898,  1899  &  I905 
Ecuador  4%  Salt  bonds  


1-  7 
S-  9 
S-  9 
3-  9 
1-  7 


49^2 

84 

44 


50 
86 
46 

100 
63 

102 
94 


77 


-  70 


55,971,960 
26,514,260 
2.885,740 
1,767,820 


Bds. 
Bds. 
Bds. 
Bds. 


109%  (  95 
103%)  83 

102  \  77 

103  I  92% 


lOU  )  95 
92  83 
87  77 

100   )  93i 


Egyptian  Unified  Debt   

Do.   pref.  rede.  B%  I890   

Do.  ins.  I890,  lia.  to  Eng.stp.dty. 
Finland  4i5&  Govt.  RIy.  loan   


5-11 
U-10 
U-10 
1-  7 


87 
80 


97I2 

89 

85 

too 


3,663,340 
3,196,820 
4,819,900 
5,467,240 
2,113.320 

343,040 
2,228,580 

778,640 
4.338,754 


1,445,220 
900,700 
2,242,500 
63,400,000 
1,778,000 


204,452 
1,573,120 
9,500,000 
28,750,000 
28,750,000 


Bds. 
Bds. 
Bds. 
Bds. 
Bds. 
Bds. 
Bds. 
Bds. 
Bds. 


Bds. 
Bds. 
Bds. 
Bds. 
Bds. 


Bds. 
Bds. 
Bds. 
Bds. 
Bds. 


120  < 

tou%[ 

96%\ 
101%< 
102%\ 


87% 
86% 


63 
63 
58 
50 
63 
60 
84 
102 
83 


66 

55 

52 

43i 

55 

54 

79 

96 

75 


Greek  5%  loan  of  1881 


Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 


5%  loan  of  1884  

4%  Monopoly  loan  1887.... 

4%  Rentes  1889  

Pirseus-Larissa  6%  1890  . 
5%  Funding  loan  of  1893  . 
4%  Railways  loan  of  I902. 
6%  National  loan  of  I907  . 
4%  bonds   


I-  7 
I-  7 
1-  7 
U-10 
6-12 

Q 
1-  7 
1-  7 
U-10 


59i  46 
11?  9i 
Hi  9i 
89   \  82 
73  68 


Guatemala  4%  External  Debt  

Honduras  IO%  1867,  dep.  crts  

Do.    I870  dep.  crts  

Hungarian  Gold  Rentes  4%   

Do.   3%State  gold  loan  of  1895.. 


6-12 
1-  7 
1-  7 
1-  7 
1-  7 


116  aio 

99   S  93 
83 
96 
96 


77 

88^ 
87i 


Italian  irrigation  guar.  6%  

Do.  5%  of  1862  Maremmana  Ry.. 
Japan  4%  sterling  loan  

Do.  4i%  do.  (Coiitd.  next  page) 
Do.  4i%    do.      2nd  series  


1- 
1-  7 
6-12 
2- 

1-  7 


48/- 
48/- 
48/7 
38/5 
48/- 
50/- 

4 

5 

4 


58 
57 
54 
45 
57 
55 
80 
100 
75 


56 
47 
59 
57 
82 
102 
77 


Nil 
Nil 
Nil 

4 

3 


10 12 

10^2 

84 
70 


112 
96 
79 
92^ 
91?« 


116 

99 


93I4 
92^4 


4c  For  Obtaining  Latest  Information  use  ttie  Information  Coupon. 


FOREIGN  STOCKS  &  BONDS.-Contd. 


11 


Nominal 
amount 

in  £ 
Sterling. 


Nom 
Inal 
amt. 
of 

share 


Extreme  Quota- 
tions. 


25,000,0001  Bds. 
11,500.0001  Bds. 
11,000,0001  Bds. 
$1,400,0001  Bds. 


«79,457,100i  Bds. 


10,093,600 
$37,478,000 
1,450,000 


243,000 
1,239,100 
1,523,800 
3,099,140 
1,793,740 
2,200.000 


Bds. 
Bds. 
Bds. 


Bds. 
Bds. 
Bds. 
Bds. 
Bds. 
Bds. 


Since  Dec!  During 


96^  7S 
107    (  9h% 

9U%(  76 
100^)  95% 


105%(  So 
100  ^  72 
96^}  9k 


9S^)  70 
95^^  72 
96  i  72 
103%)  86 
101%  (  93 


1,339,250 
610,890 
635,500 
117,300 

1,250.000 

1,152,800 
20,485.980 

3,000,000 


NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Japan  4%  sterling  loan  of  I905   

Do.   5%  do.         of  I907   

Do.   4%  do.  of  1910   

Liberia(Rep.of)5%S.F.G.Ln.(gee  Aoie) 


Mexican  Int.  5%  silver  loan  1894 

Do.   5%  Ex.  con.  g.  Ln.  1899   

Do.  4%  g.  In.  of '04.  Ex.  $4.86  ... 
Do.    6%  lO-yp.  Trsy.  bds.,  1913  ... 

jMontenegro  5^  Govt. 


93 


Bds 
Bds. 
Bds. 
Bds. 
Bds. 
Bds. 
Bds. 
Bds. 


3,984,7991  Bds. 

1.840.600  Bds. 
18,829,5801  Bds. 

7.033.0601  Bds. 
25,950,732:  Bds. 
46,043,794;  Bds. 
11,863.023:  Bds. 


103%) 
103 
103 


69% 

6S 


R2650000000,  Bds. 
14,972.641!  Bds. 
2.642,400:  Bds. 
13,101,0001  Bds. 
5,955,000)  Bds. 


102  (  66 
lOO^i  60 
102  65 
106%  (  76% 

102\^{  86-il 


941  S  84 


oan  

Nicaragua  G%  ster.  Assenting  I909 
Norwegian  3^  Convers.  Loan  1886 
Do.  do.  1888  

Do.       3^%  1894  

Do.  4%  loan  of  1911 


125  )119 

78  \  71 

93  86 

77  70 

92  87i 
92i  )  87i 

93  )  84 


797,7001  Bds. 
189.700  Bds. 
437.100  Bds. 
58,800  Bds. 
3,754.1301  Bds. 


95  )  88 
85  )  76 
91  84 
105i  101-^ 
101  i  (  97i 


847,3601  Bds. 
946, 000 1  Bds. 
961,5601  Bds. 
2,963,2001  Bds. 


101    (  73^ 
105^1  98 
103   (  87^ 
lOU    $  92 
101  97 


41,124,9281  Bds. 
3,768,000  Bds 
1,333,5351  Bds 
962,676t  Bds. 
2,000,000!  Bds. 
3,000,000  Bds. 


99%' 
103  \ 


n% 

89 
69 
75 

107% }  79 
100%  i  80^ 


95%. 
95^  i 


5,433,920 
7,227,980 
7,341,100 
34,723,940 
1,094,280 
6,158,640 


Bds. 
Bds. 
Bds. 
Bds. 
Bds. 
Bds. 


Bds. 
Bds. 
Bds. 
Bds. 


106    !  89 
103    \  80 
100  79% 
9^7%  7U^ 
90^  65^ 
88^i  65^ 


100 
103 
102 
102 
101 


94i 


Para  (State  of)  5%  gold  I90I   

Do.    5%  sterling  bonds  (I9071 

Paraguay  3%  1886   

Do.    3%  bds.  of  1886-96   

Persia  5^  stg.  loan  of  1911  ... 

Peru  (Salt)  5i7o  ext  loan   

Portuguese  Ext.  3%  1st  series  . 
Rio  de  Janeiro  (State  of)  ext.  5^ 


1-  7 
3-  9 
6-12 
1-  7 


Last 
ann. 
Div. 
% 


Quotation, 
Nov.  19, 
1913. 


7834 

96 


8312 


7914 
97 


U-IO 

Q 

6-1 
1-  7 


1-  7 
1 

5-11 

2-  8 
U-10 
5-11 


Russian  5^  1822  sterling 

Do.    3%  1859   

4%  (Nicolas  Rail.)  1867-9 


Do. 
Do. 
Do. 
Do. 
Do. 


Do. 
Do. 
Do. 
Do. 
Do. 


3%  Transcaucasian  R.  1882 
4^  Con.  Rail.  Ser.  I  of  1889  ., 
do.        Ser.  2  of  1889  .. 
 do.         Ser.  3  of  1891  .. 


1-  7 
1-  7 
1-  7 

1-  7 
5-11 

2-  S 
1-  7\ 

h-io\ 


Yield 
%  p  a. 
on 
last 
ann. 
div. 

5,% 


63 


96xd 


5-  9 
5-11 

5-  11 

6-  12 

Q 
Q 


4%  Rentes  1894. 
3i%  bonds 


4%(Dvinsk-Vitebsk  Rly.) 

6%Loanofl906  

Loan  of  1909   


102 
85 
lOOi 
lOOi 


Salvador  (Rep.  of)  6%  sterling  

San  Luis  Potosi  6%  sterling,  1889 
Pa«lo(Brazil)Pv.  of,5%  stg.1888 

Do.   (State  of)  5%  bonds  1899  

Do.    5%  Treasury  bonds,  1913 


Sao  Paulo  (State  of)  5%  1904. 
Servian  4%  unified  bonds 
Siamese  4^%  sterling  loan 


Do. 


do. 


of  1907 


Q 

Q 

u-io 

5-11 
1-  7 


Q 

U-10 
1-  7 
1-  7 


100  ^ 


;  80 

^81 


17.049,540 
1,035,840 
6,442.490 
4.228,720 

FOREIGN 

Cr.l, 494, 213,040  Bds. 

Cr.l, 763,857, 480  Bds. 

Fl. 490, 850,200  Bds. 

3,684,777  Bds. 

„  F1.588, 139,500  Bds. 

r  Fl.321,378,000  Stk. 

I       876,888,697  Bds. 


65i 


Spanish  4%  sealed  bonds 
Swedish  3i%  Loan  of  I880 

Do.    3%  Loan  of  1888  

Do.   3%  Conversion  Loan  of  1894. 

Do.   State  Loan  I900  (3W   

Do.  Govt.  Loan  of  1 908.  (See  Note) 
ITurkish  4%  Ln.  1891  (Egypt  Tri.) 

P°"  fi^.Egypt.  Tribute  1894 

(  Do.' 

Do. 
I  Do. 


U-10 
1-  7 
3-  9 
3-  9 


1,-10 


k-10 
2-  8 
6-12 


-  91 

-  90 

-  58 

-  88 

-  92xd 

-  98 

-  63 

-  86 


74 


87 


125 
78 
90 
77 
90 
90 
91 


61 

m 

5i- 

5t% 

5t% 

5,% 

5t^ 

fit 
5ff 


4rk 
41 


IO2I4 
99 


-  95 

-  79 

-  90 

-  10234 

-  iOO 


74i  1  66 
991  }  93 
98  91 
60i  5  54 


4%  Loan  of  1902 

4%  Unified  

4%  Loan  of  I908  .. 
4^  Loan  of  I909 


Uruguay  3^%  bonds   

Do.    5%  1896  

Do.   5%  conv.  gold  loan  of  igds  ! 


U-10 
u-10 
1-  7 
3-  9 
1-  7 
6-12 


97 
98 
96 
100 
100 


100 


102 
101 


89I2 

91 

73 

78 

84 


4i 


It 

5 

5rV 


iVenezuela  3%  Dip.  Debt 

STOCKS  WITH  COUPONS 


1-  7\ 


-  96 

-  86 

-  86 


M.l, 030,219,800 
M.  646, 300, 900 
'Kr.l. 087,470,000 


Bds 
Bds 
Bds. 


'.vire3, 900, 468,700  Bds. 


M.  3, 585, 706, 800 
M.l,  241, 994, 500 
M.  241, 356, 200 
Fcs.492,900,000 
$62,315,400 


Bds. 
Bds. 
Bds. 
Bds. 
Bds. 


103 

102% 

lOU 

100 
81% 
97% 


(  79 
80 
8U 
69 
63 
7U 


100%(  82 


9tiss 

92 

101% 

IOC 


71 

7'J 
91% 


m%  \  81 

92%)  72 
9^  ' 

vm. 


71 

>)  83 
139  1108 


87    I  79 


Austrian  4%  Kr.  Rentes  (SeeNote)\  i-  7 

U-10 


PAYABLE  ABROAD. 


Do.         4%  do  

Do.   Gold  Rentes  1876 
Danish  3%  Gold  Loan  of  1894* 
Dutch  2i%  Certs,  of  1814   

Do.   3%CGt-ts.  (SeeNoLe)  

French  3%  Rentes  {See  Note)  


German  Imp.  3%  Loan 
Do.  do. 


88 
79 
78 
92 
119 


81 
72 
71 
83 
108 


Hungarian  4%  Rentes  ...  , 
Italian  3 jy,  Rentes  (g^eg  Note) 


Prussian  3^%  Consols  I88d~ 

Do.   3%  State  Loan  

Do.   do,    Coups.  Jan.  Ju!y 


6-12 
1-  7 
6-  : 
Q 


U-10 
1-  7 
6-12 
1-  7 


Swiss  Fed.  Railway  3)%  bds.  " 
Umted  States  4%  in  or  aft.  1 925 


1-  7 
U-10 
1-  7 

6-12] 


75/2 
4 

74/8 
6 

49/1 
3 

55/10 


55/3 
3 
4 


67 12 
95 
91 
58 


95 
93 
5812 


4i 
31 

31 

It 


5* 
5^ 


-  83 


74 


79 


69/101  95 


4M 

ft 


NoTES.-zlMsirum  A^.-Div.  of  1st  Jan.  '13,  val.  at  £1 


3i 
55/3 
3 
3i 
4 


83 
74 
75 
88 
108 


4 

3[f 
31 


85 
76 
77 
91 
112 


4i% 


17s.  8id.  ^nett>  per  JKIUO  stock.   Dutch  2%y~Convons 
^  ,  ,         French  Rentes.— Div  of 
TQio      o    ...  P^^-  °^       J^'^-  13,  val.  at  £1  14s 

*  For  0«a.„,„g  La.es.  .„,.r.a..„^ruse  ^^^^Z^^Z^:  ^^^^^'^  ^ 


(nett)  per  £100  stock.    Liberia.— Debt  rcarrari! 


(nett)  per  £100  stock. 
:nett) 
Italian  Rentes. 


L 


12  BRITISH  RLYS.-ORD.  SHARES  &  STOCKS. 


Nora, 
amt. 
1000 's 
om- 
itted. 


Norn 
inal 
amt. 
of 

share 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst. 


During 

1913. 
Hst.  Lst. 


NAME. 


OIVIOCND  MONTHS  SHOWN  NUMERICALLY 


Last 
ann. 
Div. 
%. 


Quotation, 
Nov.  19. 
1913. 


£  I 

805 
1,196 
1,196 

434 


£ 
Stk. 
Stk. 
Stk. 
Stk. 


213  ms 

107  79 
112  62 
133%\ll0 


177  162 

85  79 

95  83 

120  112 


Barry  ord  

Do.  pref.  conv.  ord.  A%   

Do.  def.  conv.  ord  

Belfast  and  County  Down  ord. 


10 
4 

6 

64 


171 
81 
92 

112 


176 
83 
95 

114 


4,2791 
14,186 
14,186 

2,508 
277 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


83%)  53% 
1    )  % 


79^  )  70 
59i  53i 
211  17i 
27/6  15/0 

I  I  i 


Caledonian  ord  

Do.   3%  pref.  conv.  ord  

Do.  def.  conv.  ord  

Do.  def.  ord.  No.  I  (aft.  7%  on  ord.). 
Do.  def.  ord.  No.  1  (aft.  9%  on  ord.). 


3-  9 
3-  9 
3-  9 
3-  9 
3-  9 


31 
3 

i 

Nil 
Nil 


71^2 

55 

17^8 
78 
38 


72^2 
55I2 
1818 
ll8 

58 


738 
683 
500 
287 
1,420 
195 
451 
38 


216 
307 
240 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


S%( 

u 


IIU 


108 


1 
1 

73 
5k% 
77 
70 


85%  (  SO 


116%  < 
81 


Stk. 
Stk. 
Stk. 
Stk. 


80%)  25% 
76  }  l,H% 
116  35 

82%)  50 


3  i  U 
3  ]  U 
79  >  73 
84  \  61 
83  )  77 
£6  70 
85i  80 
84i  60 
81   \  77 


Cambrian  ord.  No.  I  

Do.  Coast  cons,  ord  

Cardiff  4%  pref.  ord.  of  1896  

Central  London  ord  , 

Do.   gtd.  assented  ord.  stock  

Do.   4%  pref.  ord  

Do.  gtd. assented  pref d. ord.  stock 

Do.  def.  ord  

Do.   gtd.  assented  defd.  ord.  stock 


2-  8 
0-  8 


i-  8 


Nil 
Nil 

4 

3 

4 

4 

4 


II2 
II2 

73 

61 

78 

70 

81 

60 

77 


57i 

37 

69 


City  and  South  London  cons,  ord  

Cieator  and  Workington  ord.   

Cockrm'h,  Kswk.  &  Pnrith  cons.  ord.. 
Cork,  Bandon,  and  South  Coast  ord. . 


3-  9 
3-  9 
3-  9 


967 
3,241 
2,642 
6,106 
6,106 

442 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


750 
5,318 
5,340 
15,363 


20% 
12h 

73%)  3U 
69%)  52 
U9  27- 
10%)  2 


1% 


14  }  12i 
lOfi  6 
44  34 
57  52 
44J-  40i 
10   )  U 


Dublin  and  South  Eastern  con.  ord. 

East  London  cons,  ord  

Furness  cons,  ord  

Glasgow  and  S.  W.  2^%  pref.  ord.   

Do.  def.  ord  

Do.  def  


3 
3-  9 


1 

Nil 

2i 
2i 
21 
Nil 


13U 

6 
34 
52 
42 

7I2 


1334 
6I4 

36 

54 

43 
8I2 


10 
Stk. 
Stk. 
Stk. 


391  )  261 
17i  Uk 
63^  S  441 


Glasgow  District  Subway.. 
Great  Central  6^  pref.  ord. 

Do.  def.  ord  

Great  Eastern  ord  


3-  9 


Nil 
Nil 
Nil 

2i 


=16 


28I4 
12^4 

48 


1,079 
1,182 
397 
12,025 
8,016 
915 
915 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


mi%)m 


59  (  53 
191  15 
3  \  i 
881  79i 
57i  49A- 
531  I  47i 
134  (120 


106  )  98 
104  94 
1191  112 
42  )  35 
671  )  56^ 


Gt.  N'th  of  Scotland  3%  pf.conv.  ord. 

Do.  def.  conv.  ord.  

Do.  def.  No.  2   

Great  Northern  4%  pref.  conv.  ord.... 

Do.  def.  conv.  ord  

Do.  cons.  "A."  

Do.  6%  cons.  "B."  


2-  8 


2- 
2- 


53 
18 12 

81 

51^2 

48^2 
120 


'16 
2834 

13 
48^2 
55 
19 12 

58 

82 

5134 

49 
123 


4,049 
5,326 
36.108 
2,564 
3,300 
140 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
5 


I77 
177 
133 
18,821 

500 
42,890 


170%(  9S 
109%)  80 

iU6  \m 

563^1  33 
7k%)  33 


Great  Northern  (Ireland)  

Gt.  Sth.  and  Western  (Ireland) 

Great  Western  cons,  ord  

Highland  cons.  ord.  

Hull  and  Barnsley  cons.  ord.  ... 
Isle  of  Man  ord.   {See  Note)   , 


3-  9 
3-  9 
2 

3-  9 
3- 


94 

113 12 
36 
64 12 
718 


99 
95 
114 
39 
65 

738 


Stk. 
Stk. 
10 

Stk. 
10 

Stk 


97%l  70 
59%)  36 

n%\  3 
mi 

6 

171  )m 


m  83 

136i  h26 


sle  of  Wight  4%  pf.  conv.  ord  

Do.   def.  conv.  ord  

Lanarkshire  and  Ayrshire  ord  

Lanes,  and  Yorks.  cons,  ord  

Liverpool  Overhead  ord  

Lond.  and  Northwestern  cons.  ord. 


3-  9 
2-  8 
2-  8 
2-  8 


70 
36 

358 

83 
414 
I27I2 


72 
39 

3^8 

84 

438 

128 


7,013 
7,410 
7,410 
2,941 
3,753 
3,753 
393 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Crt. 


178  1111 

112  (  79 
68 

1U7  \  91, 

165  (117 


66% 


124^  jUl 
864  79 
39§  33i 
109  101 
125  117 
95^j  87 
9    ?  8 


Lond.  and  South  Western  cons.  ord. 

Do.  4%  pref.  conv.  ord  

Do.   def.  conv.  ord  

Lond.,  Brighton  and  Sth.  Coast  ord. 

Do.   6%  pref.  ord  

Do.   def.  ord.  

Do.   Cert,  of  Cont.  Rts  


2-  8 
1-  7\ 


4 

11 
5i 
6 
4 

Nil 


112 
79 12 
35I4 

102 

119 


114 
80^2 
3534 

104 

121 
89 14 
9 


11,259 
776 
1,412 


Stk. 
Stk. 
Stk. 


22^  15^ 
116  106 
6  4 


Lond.  Chath'm  and  Dover  arbn.  ord. 
Maryport  and  Carlisle  cons.  ord.... 
Mersey  cons,  ord  


"2-  8 
3  -  9 


Nil 
6i 
Nil 


I6I2 
114 


1634 

116 

5I4 


6,462 
2,641 
3,235 
39,173 
38,948 


Stk. 
Stk. 
Stk. 
Stk. 

Stk. 


102  31% 
79%)  58 
51%)  7% 
73%  55% 
79%)  53% 


561  )  383 
64  58 
44^^  3U 
60i    55 i 
77^  \  69i 


Metropolitan  cons.  ord.  

Do.   Surplus  Lands  

Metropolitan  District  ord. 
Midland  2^%  pf.  conv.  ord... 

Do.   def.  conv.  ord  


11 
21 
Nil 
2i 
4i 


40 14 
58 
28 14 
5534 

7034 


4034 
60 

2834 

56^4 
71 14 


2,370 
256 
9,578 
12.001 


Stk. 
Stk. 
Stk. 
Stk. 


9k    )  45 
hh    \  2 
83%\  57% 
h9%)  25% 


55  I  45 
44  42 
62  57i 

321  \  26jf 


Midland  G.W.  (Ireland)  cons. . 
Neath  and  Brecon  ord.  stock. 

North  British  3%  pref.  ord  

Do.      do.   def.  ord  


3-  9\ 
6-121 
3-  91 
3-  9 


2i 
Nil 
3 
1 


45 
42 

5834 


47 
44 
59I4 
2918 


52,020 
2,034 
3,595 
360 
630 
422 


Stk. 
Stk. 
Stk. 
Stk. 

10 

10 


152%)  116% 
168    \  71 
111  79 
97%)  38 
20   \  3^ 
lU   S  U% 


124  U16i 
99  83 
89   S  80 
44 
17i 


50 
20 

111 )  m 


North  Eastern  consols  

North  London  cons,  ord  

North  Staffs,  cons,  ord  

Plymouth,  D'port  &  S.  W.  June.  ord. 
Port  Talbot  Railway  and  Docks  ... 
Rhondda  and  Swansea  Bay  ord.  ... 


2-  8\ 
2-  8 

2-  8 

3-  9\ 


II8I2 
84 
80 
44 
18 
11 


119 
87 
82 
47 
18 12 
11 12 


Notes.— Ifiie  ofMan.—'Div.  is  free  of  tax. 
4c  For  Obtaining  Latest  Information  use  the  information  Coupon. 


BRITISH  RLYS.-ORD.  SHARES  &  STOCKS.-Contd.  13 


Nom. 

amt. 

Nom- 

Extreme  Quota- 
tions. 

flAME. 

DIVIDEND   MONTHS  SHOWN   NUMCHICALLY.    ^  ^ 

Last 
ann. 
Div 
/» 

Quotation, 

Yield 
%p.a. 

lOOO's 
om- 
itted. 

amt. 

of 
share 

Since  Dec 

1902. 
Hst.  Lst. 

During 

1913. 
Hst.  Lst. 

Nov.  19, 
1913. 

on 
last 
ann. 
div. 

£ 

588 

£ 

Stk. 

219 

159 

184 

) 

165 

3-  8 

g 

165      -  170 
79      -  81 
88      -  93 

401 

3tk. 

107 

78 

86 

78 

%-  8 

4 

401 

Stk. 

116  ( 

72^ 

104 

88 

41 
21 

4f| 

200 

10 

7^  } 

1^ 

S-  9 

4      -  412 

54 
5i 

1,683 

Stk, 

100  , 

55 

95 

81 

2-  8 

4 

83      -  85 
113      -  115 
56^4    -  57 
3-5 
34      -  37 

4-l-L 

4,183 

Stk. 

1S5%1 

8k 

124i 

112 

Do.   6%,  ppef.  ord  

2-  8 

6 
11 
Nil 
11 

•21 

^VS 

Nil 
4| 

4.183 

Stk. 

70^1 

27 

681 

54| 

Do.   def.  ord.  

283 
536 

Stk. 
Stk. 

12^> 
53 

3 
S5 

5 
44 

i 

S'thport  &  Cheshire  Lines  Ex.  ord.... 
Stratford-on-Avon  &  Mid.  J.cons.ord. 

1-  7 

3-  9 

5,192 

Stk. 

SSVa)  67 

761  , 

Taff  Vale  ord  

2~  8 

4i 
Nil 

71 12    -  72 12 
85      -  88 

-  138 

-  6 

51 

533 

Stk. 

110  \ 

55 

92  ^ 

85 

Vale  of  Glamorgan  ord  

2-  8 

41 

155 

20 

11  < 

u 

West  Lancashire  ord  

6-12 
3-  9 

Nil 
5i 

180 

10 

6 

5i 

Wrexham  &  Ellesmere  ord  

3i 

BRITISH   RAILWAYS- LEASED  AT   FIXED  RENTALS. 


230 
1,942 
474 
600 


25 
Stk. 
Stk. 
Stk. 


130  )  99 
UU^lllO 
180  Ui^ 


39  (  35 

105  99 

115  (110 

151  1142 


250 
106 
180 
199 


Stk. 
Stk. 
Stk. 
10 


103^ 


150 
180 

166%  )129 
5^\  U% 


^  91h 


122  ^108. 
99i  <  91; 
134  ^29 
5i^  4. 


Arbroath  and  Forfar  6^^ 

Birkenhead  cons  , 

Do.   perp.  4.i%  pref  

East  Lincolnshire  cons.  . 


Edinburgh  and  Bathgate  5%  

Forth  &  Clyde  June.  cons.  ord.  stk 

Hammersmith  &.  City  cons,  ord  

L'pool.S'p't  A  Pr'st'n  Jc.'ord  


1-  7 
1-  7 
1,-10 


3-9 
1-  7 


5i 
4 

5^^ 


5 
7 

41/6% 


35  -  36 

100  -  102 

110  -  112 

142  -  145 

114  -  116 

91 12  -  92^2 

129  -  132 

41?  -  5 


3}^ 

4t^ 
4tW 


4t% 

4t^ 
4A 


2,321 
250 
862 
223 
62 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


1291  Stk. 


U0%jlG6 

)io8 

8k%  67 

ik9  ins 

108  92 
216^  {168 


113 
114 

711 
126 

97 
173 


106 
;i08 

67 
118 

92 
168 


London  &  Blackwali  cons  

Do.  4>^%pref  

London  &  Greenwich  cons,  ord  

Do.   5^  cons,  pref  

MidKent  cap.stk.(Brom.  to  St.My.Cy.) 
North  &  Sth.  West.  Junctn.  cons  


2-  8 
2-  8 

1-  7 
U-10 

2-  8 
1-  7 


106 
108 

67 
118 

92 
168 


-  108 

-  110 

-  69 

-  121 

-  94 

-  171 


4t^ 

H 

4iV 

H 
H 

4t% 


801 
1,014 

492 
625 


Stk. 
Stk. 
Stk. 
Stk. 


72  >  70 
127  98 
107% ')  8k 
187i^nklt 


72  \  70 

103^  )  98 

89  \  84 

152  il44 


Stk. 
Stk. 
Stk. 
20 
Stk. 


901k)  66 
275  {210 
135^(110% 

11^)  9 
120%l  99 


70  )  66 
223  .'210 
114  llOi 

lOi  9 
103   (  99 


North  Cornwall  3%  leased  line... 
Nott.  &  Grantham  R.  &  C.  cons.  .... 

Portpatrick  &  Wigtown  guar.  

Shrewsb'ry  &  Heref.  G%  rnt  chge. 


70  -  72 

98  -  100 

84  -  86 

144  -  147 


Solway  Junct.  (Cal.  gr.)  3%  ann. 

Victoria  &  Pimlico  cons,  ord  

Do.   4^%  pref  

West  London  Ord.  (Class  C.)   

Weymouth  &  Portland  consol.  .. 


2-  8 
1-  7 
1-  7 


65  -  67 

218  -  223 

111  -  113 

9  -  10 

100  -  102 


BRITISH   RAILWAYS-DEBENTURE  STOCKS. 


5121  Stk. 


1,220 
221 
138 


347 
557 
11,480 

286 


1.' 

856 
400 
508 
2,033 


Stk. 
Stk. 
Stk. 


Stk. 
Stk. 
Stk. 
Stk. 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


926  Stk. 
682  Stk. 
138'  Stk. 
254  Stk. 


544 
381 
625 
576 
173 
250 
723 
2,34^ 
4,528 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


108  89 

95  <  72 

120  >  95 

9k  I  71 


108%!  78 
107  <  79 
13k  )  99 
125    I  91 


115  )  86 
109%  (  78 
106  )  63 
92%)  35 
90%>  70 
120%)  89 


95i  (  89 
77  )  72 
lOli  95 
74  71 


94  ')  78 
83  >  79 
105i  '.  99 
97   '  91 


91  <  86 

83  (  78 

76  i  691 

48  ;  39| 

73  (  70 

97  )  89 


Alex'nd'a(N.&S.W)Oks.&  R.4.%  perp.db 

Barry  cons.  3%  debs  

Belfast  &  County  Down  4%  debs.  .. 
Do.    3%  debs  


Brecon  &  Merthyr  Tyd.  4% 

Do.   4%««B"  debs  

Caledonian  A%  debs  

Callander  &  Oban  4%  debs. 


db. 


Cambrian  4%  "A"  debs  

Do.   4%  «B"  debs  

Do.   4%  «C"  debs  

Do.   4%  ««D"  debs  

Cardiff  3%  debs  

Cathcart  District  4%  debs. 


108%  (  98 
102  79% 
102  8k 
96    (  76 
100    i  63 


111  91 

61  15 

kO  k 

28  2 

100  )  78 

71%  \  57 

127  97 

95  \  70 

133  <100 


100 

98 

88i 

85i 

93 

84 

83 

77 

76  <> 

68 

95  ^ 

91 

58i 

38 

342 

15 

23  ' 

13 

82  ^ 

78 

60 

57 

101 

97 

75  / 

70 

105i  ' 

100 

Central  London  A%  debs.  

City  &  South  London  4%  perp.  debs. 
Cleator  &  Workington  Jnct.  3^%  dbs.. 
Cork,  Bandon  &  South  Coast  debs.. 


Cork  &  Macroom  4%  debs  

Dublin  (City  of)  Junction  4%  debs. 

Dublin  &  Kingstown  3^%  debs  

Dublin  &  South  Eastern  "A"   

Do.    4%  (1894)  debs.     B  "  


£.  London  2nd  chge.  4%  debs.  cl.  "A" 

Do.      do.    do.    class  "B"  

Do.   3rd  charge  4%  debs  

Do.   4th  charge  4%  debs  

Do.    E.L.R.  i3Wo)  1st  debs  

Do.   (Whitechapel  Ext.)  2i%  debs. 

Forth  Bridge  4%  debs  

Furness  3%  debs  

Glasgow  &  S.-Western  4%  debs  


k-10 
1-  7 
6-12 
6-12 


6-12 
6-12 
5-11 
5-11 


3-  9 
3-  9 
3-  9 
3-  9 
1-  7 
5-11 


1-  7 
5-11 
1-  7 
1-  7 


1-  7 
1-  7 
3-  9 
k-10 
k-10 
1-  7 

1 

1 

1 

1-  7 
1-  7 
6-12 

1-  7 

2-  S 


Nil 
Nil 

3^ 

2i 

4 

3 


81 
101 

93  xd 


97  -  99 
90  -  92 
77  -  79 
93  -  95 

98  -  100 
85^2  -  86 12 
84  -  86 
79  -  80 


-  93 

-  42 

-  20 

-  16 

-  80 

-  59 

-  99 

-  72 

-  102 


4r^ 

4Tk 

4r^ 

4i 

4t^ 

4 

4 

43 


41 

4r^ 

4^ 

4|i 

4^i 
3ff 
_M. 
4i 
5 

5i 

4t% 

4t"^ 

4t^ 
41 
4t^ 
4t% 


4 

4i 

_5ff 
41^ 

Nil 
Nil 

41 

4i 

4tV 

4i 

31 


hOTV^s— Trustee  Stocks— All  above  leased,  and  Debs,  are,  prima  facie,  trustee  stocks,  except  Edinburgh  & 
Bathgate,  Forth  &  Clyde  June,  London  &  Blackwali  cons.,  Mid-Kent,  Portpatrick  &  Wigtown,  Victoria  & 
Piralicocons.,  Alexandra  Docks,  Brecon  &  Merthyr  Tydfil.  Callander  &  Oban,  Cambrian,  Cathcart  Dist 
Dublin  (C.  of)  .June,  Dublin  &  S.  Eastern,  and  East  London  (except  E.  L.  R.  debs.).  Scottish  Trustee 
-S/,ocA;s.— Solway  .June.  3%  ann.  and  all  debs,  except  Belfast  &  County  Down.  Cambrian  4%  "D  "Cork 
Bandon  &  South  Coast,  Cork  &  Macroom,  Dublin  (C.  of)  .June,  Dublin  &  Kingstown,  Dublin  &  South 
Eastern,  East  London  2nd  charge  "B,"3rd  charge,  and  4th  charge. 

— i^ii  ^  For  Obtaining  Latest  Information  use  the  Information  CauDon.  — — 


14        BRITISH  RAILWAYS-DEBENTURE  STOCKS-^'>''^'^ 


Nom, 

Nom- 

amt. 

inal 

lOOO's 

om- 

of ■ 

itted. 

share 

£ 

£ 

Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst. 


During 

1913. 
Hst.  Lst. 


NAME. 


DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Last 
ann. 
Div. 
% 


Quotation, 

Nov.  19, 
•  1913. 


300 
11,367 
10,458 


Stk. 
Stk. 
Stk. 


125  a20 
114^  108 
82 


Great  Central  6%  debs. 

Do.  4i%debs  

Do.   3^%  2nd  debs  


1-  7 
1-  7 
1-  7 


120 


18,068 
1,509 

15,236 
2,304 
3,975 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


ISO  (  97 
1%^^')  96 
101  7U^ 

m  97 

136    ]  97 


104    )  97 

102  96 
791  74i 

105i  97 

103  )  97 


Great  Eastern  4%  debs  

Great  North  of  Scotland  4%  debs.  . 

Great  Northern  3%  debs  

Gt.  Northern  of  Ireland  4%  cons.  db.. 
Gt.  Sthn  &  Westrn  of  Ireland  4%  dbs. 


1-  7 
5-11 
1-  7 
1-  7 
1-  7 


97 

96 

7434 

97 

98 


14,971 
1,009 
4,629 
3,021 
1,713 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


13i>  \100 
138M105 
150  (110 
165^ )  m 


107  (100 
llli  (105 
119  ^110 
1311  ^123 
66^  (  62i 


Gt.  Western  4%  debs. 

Do.   4i%  debs  

Do.   4i%  debs  

Do.   5%  debs  

Do.   2i%  debs  


1-  7 
1-  7 
1-  7 
1-  7 
1-  7 


too 

105 
112 
124 
62»2 


1,578 
390 
250 
1,579 
2,000 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


130%  99 
103^1  SI 
93  71 
112  95 


Highland  4%  debs  

Do.         4i%  debs  

Do.         3i%  2nd.  debs  

Hull  &  Barnsley  1st  debs.  3%  1889. 

Do.   2nd  debs.  3-4%  1889  


5-11 
5-11 
5-11 
1-  7 
1-  7 


97 
99 
SI 
72 
95 


201 
120 

93 
125 

75 
100 

50 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


llk^i  93 
7U  \  67 
951^1  cS7 
83  (  59 
118  \  93 
119^  {  91^ 

m  (  90% 


97  >  93 

71  \  67 

91  (  87 

77  68 

98i  95 

97  )  91 i 

96  S  90i 


deb. 


Isle  of  Wight  4%  debs  

Isle  of  Wight  Central  3%  "A' 

Do.  4^%  "B"  deb,   

Do.   4%  "C  "  debs  

Lanarkshire  &  Ayrshire  "A"  debs. 

Do.   "B"  debs  

Do.   "  C"  debs  


1-  7 

6-n 

6-12 
6-12 
5-11 
5-11 
5-11 


93 
67 
87 
70 
93 

91^2 

9OI2 


19,890 
227 
814 
131 


Stk. 
Stk. 
Stk. 
Stk. 


)  82 

nos 
97 


78|  (  74^ 

100  $  94 
107  103 

101  (  97 


Lanes.  &  Yorks.  3%debs  

Liverpool  Overhead  4%  debs  

London  &  BiackwMI  4^%  perp.  debs. 
London  &  Greenwich  4%  perp.  deb. 


1-  7 
1-  7 
1-  7 
6-12 


39,022 
952 

14,349 
1,306 
5,870 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


m  j  753^ 

101  7U% 

102  7U% 
129  99 
Ihh  ,110 


81  §  (  75.^ 

78|  \  741 

78|  ^  74| 

104  (  99 

116  (110 


London  &  N.W.  3%  perp.  debs  

London  &  S.W.  3%deb.  "A"   

Do.   3%  cons,  debs  

London,  B'ton,  &  S.  C.  4%  perp.  dbs 

Do.   4i5&  perp.  debs  


1-  7 
1-  7 
1-  7 
1-  7 
1-  7 


76^2 
7514 
75 
99 
111 


5,526 
970 
371 
851 
707 
450 

1,250 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


133  \107 
129^)106 
llUh  93 
llh% )  93 
86%  68 
86%  67 
99    )  79 


m-k  ,107 

1121  (106 
99  \  93 
99  93 
75  68 
75  67 
841  (  79 


London,  C'ham,&  D.,  4^%  arbn.  dbs. 


Do. 
Do. 
Do. 
Do. 
Do. 
Do. 


4^%  "B"  debs. 

4%  debs  

4%  debs.  1883 
3%  debs.  I890 
3%  debs.  1899 
3A%  debs  


1-  7 
1-  7 
1-  7 
1-  7 
1-  7 
1-  7 
1-  7 


4,191 
117 

100 
360 
282 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


10S%  (.  71 
87    <  18 


U5    <  7 

SI    $  9 


97  (  90 

80  ^  70 

62  }  53 

45  <  39 

31  25 


London  Electric  4%  debs. 

Mersey  4%  perp.  debs.  1866 
Do.       3%  perp.  debs.  1871 

Do.       3%  perp.  debs  

Do.       3%  "B"  debs  


1-  7 
1-  7 


4 
4 

3 

57/9 
8  Nil 


3,601 
1,249 
1,212 
727 
897 
700 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


107  I  S3 
I0h%(  79 
160  (.102^ 
106  63 
105%]  58 
lOU    )  93 


89i  <  83 
88    (  79 

141  135 
96  (  92 
95  91 

101    )  93 


Metropolitan  3h%  debs  

Do.  3i%"A"debs  

Metropolitan  District  6%  perp.  dbs. 

Do.   4%  perp.  debs  

Do.   4%  perp.  debs.  1903-5   

Do.   4%  prior  lien  debs  


1-  7 
1-  7 
1-  7 
1-  7 
1-  7 
5-11 


43,533 
418 
477 
191 


Stk. 
Stk. 
Stk. 
Stk. 


85  62% 

86  59 
57%)  19 
3k%\  11 


66i  I  62i 
65  59 
27  19 
17  )  11 


Midland  2^%  debs  

Midland  &  S.W.  Junct.  3%  "A"  debs. 

Do.   3%  «B"  debs  

Do.   3%  "C"  debs  


1-  7 
h-10 
h-10 
h-10 


62i 
59 
19 
11 


1,377 

769 
202 

40 
137 

70 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


no  \  86 

126  9U 
133  93 
105  (  88 
67  )  39 
8%^  U 


97   (  8S   [Midland  G.W.  (Ireland)  4%  debs  

Do.  4i%  debs  

Do.  4i%  debs  

Mold  &  Denbigh  June.  5%  "A"  debs.. 

Do.   5%  "  B"  debs  

Do.   5%  "C"  debs  


8i 


94 
98 
94 
39 
7i 


1-  7 
1~  7 
1-  7 
U-10 
5-11 
5-11 


86 
94 
98 
94 
41 
7I2 


130 
170 
159 
222 
16J17 
24,093 
981 
2,846 
221 
461 
272 


Stk. 
Stk. 
Stk. 
Stk. 
Stic. 
"^Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


108  87 

lOU  SO 

93  77 

83  Ul% 

99  S  73% 


<  'I* 
(109 


87 
80 
77 
76 

73i 


102 
11,6 

100  i  73 
118  9k 
110  95 
115  95% 


18^  (  74 
1144-  [109 
78  <  73 
98  (  94 
IOC  95 
101   (  95i 


Neath  &  Brecon  4%  1st  debs. 

Do.   4%  "A  I  "  debs  

Do.   4%  «^A  2"  debs  

Do.  4%  "B"  debs.   

North  British  3%  debs  


North  Eastern  3%  debs.   

North  London  4-^%  debs  

North  Staffs.  3%,  cons,  debs  

Plym'th,  D'port  &  S.W.Jn.4%  per.dbs. 

Port  Talbot  RIy.  &  Dks.  4%  debs  

Rhondda  &  Swansea  Bay  4%  debs.  . 


1 

1-  7 

1-  7: 
3-  9 
5-11 


80 

77 
76 
73 14 


i-  7 
1-  7 
1-  7 
1-  7 
6-12 
1-  7 


75I4 
109 
73 
94 
96 
96 


J^iOTV.s.—Tmstex  Stocks.— A.\\  above  except  G.  Cent.,  I.  of  W.  Cent.,  L'pool.  Overhead,  L.  C.  &D.,  London 
Elec,  Mersey,  Met.  Dist.,  Mid.  &  S.W.  June.  Mold  &  Denbigli,  Neath  &  Brecon,  Plymouth,  Devon- 
port  &  S.W.  Jn.,  and  Port  Talbot.  Scottish  Trustee  Stocks.— AM  above  except  G.N.  (Ire.),  G.  S.  &.  W. 
(Ire.),  Liverpool  Overhead,  Mersey,  Midland  &  S.W.  Junct.  3%  "B"&  3%  "  C'Mid.  G.  W.  (Ire.),  and 
Mold  &  Denbigh. 

■MHMMMH  4(  For  Obtaining  Latest  Information  use  the  Information  Coupon.  mmmmm^mmiHi^ 
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Norn. 

amt. 
lOOO's 

om- 
itted. 


Nom- 
inal 
amt. 
of 

share 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst. 


During 
1913. 
Hst.  Lst. 


NAME. 


DIVIDEND   MONTHS   SHOWN  NUMERICALLY 


Last 
ann. 
Div. 

% 


Quotation, 
Nov.  19, 
1913. 


£  I 
4221 

94i 

100! 


£ 

Stk. 
Stk. 
Stk. 


1,456, 
4,342 

681 1 
2,0111 

200: 
1,5261 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


m  }  97 
157  (121 
107%')  8U 
95  )  71 
S9  I  67% 
95    )  72 


100  (  96 
94  >  90 
79    ;  76 


Rhymney  4^  perp.  debs  

Sheffield  District  A%  perm.  debs.  .. 
Sligo,  Leitrim&W.C.  "A"  3oL%  debs. 


102  }  97 

126  121 

88  84 

77  >  71 

73  68i 

77  )  72" 


South  Eastern  4%  perp.  debs  

Do.   B%  perp.  debs  

Do.   3i%  perp.  debs.   

Do.   3%  perp.  debs  

S'thport  &  Ches.  Lines  Ext.  gr.  dbs. 
Taff  Vale  3%  debs  


1-  7 
1-  7 
1-  7 


1-  7 
1-  7 
1-  7 
1-  7 

8 

1-  7 


96  -  98 
90  -  92 
76  -  77 
99 
121 
85 
71 


72 


101 
123 
87 
73 
70^2 
74 


188! 
127 
359i 
135 
58 


2,131 

3,6^7 
2,751 
48 

38 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


123  ;  95 
91%l  68 

118  ')  96 
8h%  \  61 

100    ;  8U 


i  99  (95 

72  <  68 

|100  96 

I  64i  (  61 

I  91  }  84 


Tottenham  &  Forest  Gate  4-%  debs. 

Vale  of  Glamorgan  3%  debs  

Whitechapel  &  Bow  4%  debs  

Wirral  3%  debs  

Wrexham  &  Ellesmere  4%  debs  


6-13 
1-  7 
1-  7 
1~  7 
1-  7 


BRITISH  RAILWAYS-GUARANTEED. 


m  \  99 

131    (  98 

m%'^  23 
1U6  nik 

106    I  SI, 


104  (  99 

104  S  98 

102  (  93 

119  ^114 

looi  ;  84 


Caledonian  A%  guar,  ann  

Do.   4%  cons,  guar  

Do.   4%  guar.  ann.  stk.,  No.  2  

Cork,  Bandon  and  South  Coast  5^%. 

Do.  4%   


2-  8 


5-11 
3- 

3-  9 


99 
98 
93 
115 

,  84 


101 
100 

95 
117 

86 


2251  Stk. 
1,137  Stk. 
2,325|  Stk. 

7791  Stk. 

935;  Stk. 
1,325  Stk. 


8U 
97 
90 
S  97 


m^)  97 


bO 
91 

102 
96 
102i 


I  73 
(  84 
i  97 
)  90 
(  97 


103A  )  97 


Dublin  (City  of)  Junction  4%  .... 
Fishguard  &  Ross.  Har.  3^%  gd 

Forth  Bridge  4%  guar  

Furness  cons.  4%  guar.  1881   

Glasgow  &  S.  W.  4-%  guar  

Do.    St.  Enoch  Stn.  rent  charge  4%, 


3-  9 

2-  8 

1-  7 
% 

3-  9 


75 
86 
99 
92 
100 
100 


1,066 
367 
872 
628 
490 

1,797 


Stk. 
Stk. 
Stk 
Stk. 
Stk. 
Stk. 


132  (102 
9k  '  71 
172%:  m 

ai%iii 
m%  110 

123    ',  93 


107  102 

78  ;  71 

142  <134 

120  ;iii 

119  110 

103  )  93 


Great  Central         1st  pref  

Do.    3i%  pref  

Do.   G%  pref  

Do.   S%  guar,  stock   

Do.  irred.  S%  S.  Y.  rent  charge. 
Do.   4i%  S.  Y.  perp.  rent  charge. 


2-  8 
2-  8 
2-  8 
2-  8 


102 
71 
134 
111 
110 
93 


104 
73 
137 
113 
112 
95 


2,000 
478 
650 


4.967  Stk 


Stk. 
Stk. 
Stk. 


m%)  8u 

126^  \  96 

i5u%)m 

127    )  92 


91  (  84 

101  96 
125  (120 

102  (  93 


Gt.  Cent.  &  Mid.  Jt.  Com.  3^%  gr.  stk... 
Gt.  Eastern  cons.  4%  rent  charge  .. 

Do.   Metropolitan  stock  

Do.   cons.  4%  irred.  guar  


1-  7 
1-  7 


122 

95 


364 
1,230 
3,436 

575 


Stk. 
Stk. 
Stk. 
Stk. 


122%  ^^  95 
12h%'  95 
130    }  98 

m%\m 


99  )  95 

101  )  y5 

104  \  98 

151  ,140 


Great  North  of  Scotland  4%  guar 
Do.   4%  lien   

Gt.  Northern  45&  perp.  guar  

Do.   (L.  B.  &  H.  6%  guar.)  


2-  8 

3-  9 


2-  8 


140 


97 
97 
100 
143 


Stk. 
Stk. 
Stk. 
Stk. 


127%)  93 
123  )  93 
161%\m 
16U  )121 


101  ;  93 
102i  ;  93 
120i  ;122 
131  ;i21 


Gt.  Northern  (Ireland)  con.  4%  guar, 

Gt.  S.  &  W.  of  Ireland  4%  guar  

Gt.  Western  5%  rent  charge  

Do.   B%  cons,  guar.   


1-  7 
3-  9 

1-  7 

2-  8 


93 
93 
122 
121 


94 
94 
124 
123 


2,500 
809 
300 

1,500 


Stk. 
Stk. 

10 

10 


103    (  8U 
11,0%  )107 
13%\  9^ 
10%(  8-ih 


91  84 
114  no7 
131  12i 

92  )    8? I 


Gt.  W.  &  G.  C.  Jt.  Com.  3i%  guar  

G.W.,  Brist.,  Ex.  &  S.  Dev.  4i%  rnt.  ch. 

Humber  Com.  RIy.  &  Dk.  guar  

Do.  ord  


84 
107 

1318 

9 


86 
110 

1358 
9I2 


2,596 
100 
15,100 

798 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


187  (JUS 
131    j  98% 
139  )109 
133  99 
131%)  98 


153  (143 
104  j  98 
115  (1C9 


Lancashire  &  Yorks  6%  cons  

Do.  4%  cons,  guar  

Do.   4i%  (min.)  pref  

Lend.  &  N.W.  cons.  4%  guar  

Lend.  &  S.W.  4%  cons.  guar.  1881 


143 
98 
109 
.99 
99 


146 
100 
111 
101 
101 


1,956 
280 

2,117 
350 

1,436 

2,250 


Stk. 
Stk. 
Stk. 
Stk. 
Stk 
Stk. 


15  J  1120 
100  75 
83%)  59 
118  9U 
m  25% 
102    /  92 


128  ^120 

80  )  75 

74  68 

99  )  94 

88  ;  82 

99  ;  92 


Lond.,  Brighton  &  S.C.  5%  cons.guar. .. 
Lon.,  C.  &  D.  3^%  (Shortlds.  RIy.)  guar. 
Metropolitan  Dist.  3%  cons.  rnt.  ch. .. 

Do.   A%  Midland  rent  charge  

Do.   4%  guar,  stock  (See  Note)  

Met.  Dist.  &  L.  E.  Jt.  Pwr.  Hse.  Rt.Ch. .. 


66|  )  6I4  1  Midland  cons.  2i%  perp.  guar,  pref 
75  '  71  I  Mid.  &  G.N.  Jt.  Line  "A"  rent  chge 
71  65  I  Mid.  &  S.  West.  June.  3%  rent  chge 
89     79    Midland  Gt.  Western  4%  rnt. chge.  .. 


2-  8 
1-  7 
1-  7 
1-  7 

1-  7 


120 
75 
69 
94 
82 
94 


122 
77 
71 
96 
84 
96 


18,090 
1,200 
165 
452 


Stk. 
Stk. 
Stk. 
Stk. 


83    ?  611/8 
95%<  71 
87%)  65 
118    <  79 


1-  7 

U-10 
3-  9 


71 

65 
79 


6212 
73 


7,624 
2,444 
8,467 
1,170 


Stk. 
Stk. 
Stk. 
20 


98  72% 
129  95 
132    (  98 

31%i  23% 


I  78    (  723 
102i  95 
105   )  98 
t  25i  <  231 


North  British  3%  cons,  lien   

Do.   4%  pref.  No.  I   

North  Eastern  4%  guar,  stock   

N.  Staffs,  Trent  &  Mers.  Nav.  S%  prf. 


i-  7 
3-  9 

1-  7 


2334 


75 


100 

24^4 


tfOTES.— Trustee  Stocks.— All  the  above  are  prima  facie  trustee  stocks  except  Sheffield  District,  Sligo, 
Leitrim  &  N.  C  Southport  &  Cheshire,  Vale  of  Glamorgan,  Wirral,  Dublin  (City  of)  June,  Gt.  Central, 
Humber  Com.  RIy.  &  Docks,  L.,  C.  &  D.  (Shortlands),  Metro.  Dist.  3%  &  4%  guar..  Met.  Dist. 
&  L.  E.  Jt.  Pwr.  Hse.,  and  Mid.  &  S.W.  June.  Scottish  Trustee  Stocks— All  the  above  except  Sligo, 
Leitrim  &  N.C.,  Cork,  Bandon  &  S.C,  Dublin  (City  of)  June,  Fishguard  &  Ross.,  Great  Central,  G.  N, 
(Ireland),  Gt.  S  &  W.  (Ireland),  Humber  Com.  RIy.  &  Dks.,  L.,  C.  &  D.  (Shortlands),  Metro.  Dist 
Met.  Dist.  &  L.  E.  Jt.  Pwr.  Use.,  Mid.  &  S.W.  June,  and  Mid.  Gt.  Western.  Metro.  Dist.— In 
accordance  with  terms  of  agreement,  arrears  on  the  guar,  stock  were  satisfied  by  the  issue  of 
£184,375  more  guar,  stock,  and  the  issue  of  four  warrants  of  i%,  due  Aug.  '10,  Feb.  and  Aug.  '11, 
and  Feb.  '12,  which  were  duly  paid. 


4c  For  Obtaining  Latest  Information  use  the  Information  Coupon. 
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BRITISH  RAILWAYS-GUARANTEED-C^on^^. 


Nom. 
amt. 
lOOO's 
om- 
itted. 


Nom- 
inal 
amt. 

of 
share 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst. 


During 
1913. 
Hst.  Lst. 


NAME. 


DIVIDEND   MONTHS  SHOWN  NUMERICALLY 


Last 

Div.' 
% 

Quotation, 
Nov.  19, 
1913. 

Yiek 
%P.a 
on 
last 
ann. 
div. 

1—  7 

■7 
O 

no  n/i 

^_  (J 

ik 

OA          -  00 

4' 
'♦s 

1—  1 

'♦g 

1-  7 

106      -  108 

4i 

1-  7 

4* 

93      -  95 

4i 

1-  7 

43 

91      -  93 

5^ 

6-12 

3 

72      -  74 

£ 
1,170 

250 
800 
984 
719 
210 
150 


£ 
Stk. 
Stk. 

20 
Stk. 
Stk. 
Stk. 
Stk. 


78 

72 

90 

83 

25i 

231 

112 

106 

9S 

101 

93 

81 

95 

91 

71 

75 

)  71 

Nottingham  Joint  Station  3%  stock... 

Nottingham  Suburban  ord  

S.  East.  perp.  ann.  of  £1  Os.  Bd.  each.. 

Do.   4i%,  cons,  guar  

Do.   vested  comps.  4%  Stk  

S.Yorks  June,  cons-igua.  by  H.  &  D.)... 
Tottnhm.  &  Forest  Gt.  3%  gua.  pf.  stk. 


BRITISH  RAILWAYS-PREFERENCE  SHARES  &  STOCKS. 


875 

Stk. 

108 

93 

100 

93 

Alexand.  (N  &  S.W.)  Dk.  &  Rl.  4^%  1st  pf. 

2-  8 

^ 

93 

-  98 

4i% 

1,000 

Stk. 

101 

68% 

86i 

80 
117 

2-  8 

80 

-  83 

5t^ 

599 

Stk. 

lk7 

117 

123  . 

2-  8 

5 

117 

-  119 

1^ 

1,080 

Stk. 

117 

93 

100  ' 

93 

2-  8 

4 

93 

-  95 

4i 

204 

Stk. 

93 

99  , 

93 

2-  8 

4 

93 

-  95 

4t% 

50 

Stk. 

132  ) 

102 

106  ( 

102 

Belfast  Jk  County  Down  "A"  4-^%  pref.... 

3-  9 

H 

102 

-  104 

233 

Stk. 

116  } 

92 

99  { 

92 

3-  9 

4 

92 

-  94 

4i 

248 

Stk. 

US  <, 

109 

117  / 

109 

3-  9 

5 

109 

-  Ill 

4A 

3,580 

Stk. 

m 

93 

101 

93 

3-  9 

4 

93 

-  95 

H 

2,946 

Stk. 

m% 

93 

100  < 

93 

3-  9 

4 

93 

-  95 

4i 

1,640 

Stk. 

152% 

115 

125 

115 

3-  9 

5 

115 

-  117 

4t% 

953 

Stk. 

122^ 

92 

99 

92 

3-  9 

4 

92 

-  94 

4i 

1,034 

Stk. 

123 

92 

99 

92 

3-  9 

4 

92 

-  94 

4i 

1,618 

Stk. 

122 

91 

99  '. 

91 

3-  9 

4 

91 

-  93 

4A 

1  700 

122% 

91 

99i  ' 

91 

3-  9 

4 

91 

-  93 

1,427 

Stk. 

91 

99  > 

91 

Do.   4%  conv.  prcf.  I906 

S-  9 

4 

-  93 

65 

10 

1U% 

5 

7i  } 

6f 

Callander  &  Oban  4>^%  pf.  (Act  of  1874) 

3-  y 

4i 

-  7 

6r% 

164 

Stk. 

U% 

26  1 

19 

3~  9 

Nil 

19 

-  21 

Nil 

484 

Stk. 

2'J 

7 

10  \ 

7 

3-  9 

Nil 

7 

-  9 

Nil 

416 

Stk. 

lit  \ 

3 

6  , 

3 

3-  9 

Nil 

3 

-  5 

Nil 

856 

Stk. 

8  ( 

2% 

4  s 

2i 

3-  9 

Nil 

2h 

-  3I2 

Nil 

/I  on 

Stk. 

111%) 

102% 

1  Aa  ( 
lUo  ) 

102^ 

4i 

103 

-  105 

4i% 

150 

Stk. 

132^ 

96 

111 

96 

City  &  South  London  6%  pref.  1891  ... 

2-  8 

5 

96 

-  98 

If 

200 

Stk. 

131% 

96 

111 

96 

2-  8 

5 

96 

-  98 

300 

Stk. 

129% 

95 

111 

95 

2-  8 

5 

95 

-  97 

5i 

200 

Stk. 

113 

90 

111 

95 

2-  8 

5 

95 

-  97 

5i  i 

127 

Stk. 

91 

72 

80 

72 

Cleator  &  Workington  1883,  4%  pf  

1-  7 

4 

72 

-  76 

5i  1 

179 

Stk. 

lOU 

8U 

98 

96 

Cork,  Bandon  &  S.C.  W.  Cork  4%  pref. 

3-  9 

4 

96 

-  98 

464 

Stk. 

7h%\ 

35 

58 

52 

3-  9 

4 

53 

-  55 

7i  ! 

1,301 

Sik. 

112 

8U 

90 

84 

1-  7 

4 

86 

-  88 

4.%  1 

350 

Stk. 

109% 

8h 

88 

84 

Do.   4%  prof.  "A"  1881   

1-  7 

4 

85 

-  87 

41  I 

200 

Stk. 

106 

85 

87 

83 

Do.    4%  pref.  "B"  1883   

1-  7 

4 

83 

-  85 

41^  1 

100 

Stk. 

m% 

SO 

86 

82 

1-  7 

4 

82 

-  84 

43  1 

loO 

Stk. 

lOU 

80 

84 

80 

1-  7 

4 

80 

-  82 

4J 

1,892 

Stk. 

125 

)  9U 

101 

94 

2-  8 

4 

94 

-  96 

4t%  1 

1,556 

Stk. 

123% 

93 

101 

93 

Do.   4%  pref.  No.  2  

2-  8 

4 

93 

-  95 

4i  : 

285 

Stk. 

121% 

93 

99 

93 

2-  8 

4 

93 

-  95 

4i% : 

543 

Stk. 

121% 

93 

99 

93 

2-  8 

4 

93 

-  95 

4,^  1 

405 

Stk. 

118 

92 

97 

93 

2-  8 

4 

92 

-  94 

810 

Stk. 

88% 

70 

75 

70 

2-  8 

3 

70 

-  72 

4A  1 

461 

10 

9% 

3% 

4i 

33 

3-  9 

3 

3 ''8 

4^8 

7i 

1,008 

Stk. 

lk2 

109 

115 

109 

2-  8 

5 

109 

-  Ill 

4i 

1,100 

Stk. 

112 

87 

93 

87 

2-  8 

4 

87 

-  89 

H 

1,000 

Stk. 

138 

107 

114 

107 

2-  8 

5 

107 

-  110 

4t% 

1,080 

Stk. 

137 

106 

113 

106 

2-  8 

5 

106 

-  109 

4,% 

1,500 

Stk. 

137 

lOU 

112 

104 

2-  8 

5 

104 

-  107 

4ri 

1,000 

Stk. 

13/, 

97 

108 

101 

2-  8 

5 

102 

-  105 

43 

1,380 

Stk. 

131 

8h 

106 

98 

2-  8 

5 

98 

-  101 

4r|- 

1,500 

Stk. 

102 

em 

84 

75 

2-  8 

4 

76 

-  79 

5i 

2,230 

Stk. 

90 

U3% 

79 

66 

2-  8 

U 

67 

-  70 

2A 

3,100 

Stk. 

82 

35% 

80 

62 

Do.    5%  pref.  1894  

2-  8 

Nil 

62 

-  65 

11,867 

Stk. 

123 

92 

101^ 

92 

2-  8 

4 

91 

-  93 

4^ 

1,365 

Stk. 

107 

SO 

87 

80 

2-  8 

3i 

80 

-  82 

1,500 

Stk. 

106 

80 

87 

80 

2-  8 

3i 

80 

-  82 

4! 

12,820 

Stk. 

125 

95 

103 

95 

Gt.  Northern  cons.  4%  perp.  pref  

2-  8 

4 

95 

-  97 

2,440 

Stk. 

93% 

71 

77 

71 

2-  8 

3 

71 

-  73 

4i 

2,500 

Stk. 

93 

71 

77 

71 

2-  8 

3 

71 

-  73 

4^ 

1,500 

Stk. 

91 

71 

76i 

71 

2-  8 

3 

71 

-  73 

4^ 

500 

Stk. 

82% 

71 

76 

71 

2-  S 

3 

71 

-  73 

4^  ■ 

594 

Stk. 

118% 

91 

95 

91 

Gt.  North  of  Scotland  4%  "A"  pref.  ... 

3-  9 

4 

91 

-  93 

It 

405 

Stk. 

113 

89 

94 

89 

3-  9 

4 

89 

-  91 

41 

248 

Stk. 

110 

85 

91 

85 

S-  9 

4 

85 

-  87 

200 

Stk. 

106 

81 

88 

81 

3-  9 

4 

81 

-  83 

4|f 

375 

Stk. 

105 

79 

86 

79 

Do.   4%  pref.  1894  

3-  0 

4 

79 

-  80 

5 

1,397 

Stk. 

m 

93 

lOU 

93 

Gt.  South.  &  W.  of  Ireland  4%  pref. ... 

3-  9 

4 

93 

-  95 

4i 

iJoT¥.s.— Trustee  Stocks.— AU  the  above  are  prima  facie  trustee  stocks  except  Nottingham  Suburban,  Sth. 
Yorks  June,  Alexandra  Dk.  &  Rly.,  Callander  &  Oban,  Cambrian,  Dublin  &  Sth.  Eastern,  Glasgow 
District  Subway, and  Gt.  Central.  Scottish  Trustee  /S(ocA:s— Nottingham  Jt.  Stn.,  Sth.  Eastern,  and 
Tottenham  &  Forest  Gate. 

MHMi^H^M  4c  For  Obtaining  Latest  Information  use  the  information  Coupon.  MMM^^Mi^ 
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Nom. 

amt. 
lOOO's 

om- 
itted. 


Nom- 
inal 
amt. 
of 

share 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst. 


During 

1913. 
Hst.  Lst 


NAME. 


DIVIDEND   MONTHS  SHOWN  NUMERICALLY 


Last 
ann 
Div. 


Quotation, 
Nov.,  19 
1913. 


£ 

11,938 
514 
400 
515 
300 
180 
76 
45 
591 


£ 

Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


160  (ISO 
122  )100 
133  \l08 
107  {  S2 
9h%l  71 
90  (  71 
171^US3 
m  )112 
16U  hSl 


1291  120 
106  llOO 
114  (108 
90^  \  82 
77   <  71 
77   <  71 
141  (132 
118  $112 
138  '131 


Great  Western  5%  cons.  pref. 
Highland  Class  "A"  pref.. 


Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 


6%  pref. 

4%  pref  

3i%  pref.  1897   

3^%  pref.  1898  

Perth  &  Dunkeld  G%  pref. 

Nairn  5%  pref  

do.    6%  pref.  minimum  .. 


3-  9 
3-  9 
3-  9 
3-  9 
3-  9 
3-  9 
3-  9 
3-  9 


120 
100 
108 
82 
71 
71 
132 
112 
131 


122 
102 
110 

84 
73 
73 
133 
114 
133 


750 
625 
50 
84 
75 
118 
25.401 
1,848 
1,155' 


Stk. 
Stk. 

5 

Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


95  (  SO 
lOU  89h 

110^',  88 
7S% )  57 
2S    \  18 

96  71% 

m%)  96 

109    I  96 


87    (  80 
97    )  89i 
6i  \  51 
94  88 
721  )  57 
28   )  18 
76i  (  7U 
101   t  96 
1004-  ;  96 


1899 


Hull  &  Barnsley  3^%  pref. 

Do.   4%  pref.  I907   

isle  of  Man  5%  pref  .  (See  Note)   

Isle  of  Wight  4%  pref  

Isle  of  Wight  Central  5%,  1st  pref  

Do.  do.  5%  2nd  pref  

Lanes.  &  Yorks.  3%  cons,  pref  

Do.   4%  pref.  (I903I   

Do.   A-%  pref.  (I9081  


80 
91 
6 
88 
57 
18 

7134 

96 
96 


93 

90 
61 
21 
7334 


120 
23,081 
4,793 
8,945 
2.000 
7.575 


10 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


10^  '  U 
130  97% 
m  97^ 

m  96 

126%  \  95 
110%)  bk 


9  I  84- 

104  971 

103  97i 

103  I  96 

103  <  95 

89  ')  74 


Liverpool  Overhead  5%,  pref. 
Lond.  &  N.  Western  4%  consi 

Do.   4^  pref.  (I902)   

Lond.  &  S.W.  4%  cons.  pref.  1881 

Do.   perp.  4%  pref.  1884   

Do.   3i%  pref  


pref. 


8I4  - 

98  - 
97 

96  - 

95  - 

84  - 


8^2 

100 
99 
98 
97 


6,190 
3,932 
6,727 
871 
3.174i 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


153  'in 

151  ')117 
10!,%)  5t;% 
79    \  28 
99%  \  W% 


127  (117 
126  (117 

92i  <  82 
72i  }  60 

81  ]  m 


{Lond.  B.  &  S.C.  5%  cons,  pref  

Do.    2nd  6%  cons,  pref  

{Lond.  C.  &  Dover  Arbit.  pref. 

Do.    2nd  4i%  pref  

London  Electric  4%  pref  


117 
117 


119 
119 


649 
3,612 
1,156 
1.275 


Stk. 
Stk. 
Stk. 
Stk. 


21%^  2i 
103    }  77% 
102  72 
109  70 


19  )  11 

87  m 

86  75 

86  75 


Mersey  3%  perp.  pref. 
Metropolitan  3^%  pref. 

Do.   3i%  "A"  pref  

Do.   3i%  conv.  pref.  ... 


13 


963 
537 
63,979 
300 
1,080 
400 


Stk. 
Stk. 
Stk. 
Stk. 
Stk, 
Stk. 


93    )  10 
78    I  U* 
SO    (  59% 
Ul%)  99 

nu%\  75 

73    ')  7 


91  (  81 
78  74 
64i  593 
109i  (  99 
86  75 
73  65 


Metro.  Dist.4i%  1st  pref.  (See  Note) 
Do.  Assented  1st.  pref.  (int.  3^%) 

Midland  cons.  2^%,  perp.  pref  

Midland  C.W.  (Ireland)  5%  pref  

Do.   4%  pref  

Neath  &  Brecon  4%  pref  


81 

74 

5934 

99 

75 

71 


83 
76 

6034 

101 
77 
73 


3,850; 

2,422 
387 
419 

2.291 
605 


Stk 
Stk 
Stk 
Stk 
Stk 
Stk. 


121  {  93 
132%  }10U 
lU%'(tl6 
1U3%')116 
132%)  103 
132  1103 


101  )  93 

112  (104 

125  ;n6 

125  ;116 

112  ao3 

112  a03 


North  British  4%  cons.  pref.  No. 
Do.    Edin.  &  Glasgow  4^%  pref... 

5%  pref.  1865   

6%  conv.  pref.  1874   

N.B.  4i%  pref.  1875  

N.B.  4^%  conv.  pref.  1875  .. 


Do. 
Do. 
Do. 
Do. 


3-  9 
3-  9 
3-  9 


93 
104 
116 
116 
103 
103 


95 
106 
118 
118 
105 
105 


606 
525 
219 
821 
1,091 
1,274 
262 
711 
1.450 
563! 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


11,3%  115 

130  (  93 

m%)  93 

131  }  93 
130%'-  93 
121    )  93 

mik]  93 

128^  )  93 
105  I  91 
177  {130 


125  !115 


93 
93 
93 
93 
93 
93 
91 

141i  (130 


Do.  N.B.  5%  conv.  pref.  1879  .. 

Do.   4%,  conv.  pref.  1884   

DO.   4%  conv.  pref.  1888   

Do.  N.B.  4%  conv.  pref.  I890.. 

DO.  N.B.  4%  conv.  pref.  1892  .. 

Do.  N.B.  4%  conv.  pref.  1897 

Do.  N.B.  4%  conv.  pref.  I90I  .. 

Do.  N.B.  4%  conv.  pref.  1904  .. 

Do.    N.B.  4%  pref.  I908  

Do.  Monkland  (ord.)  6%  pref. 


3-  9 
3-  9 
3-  9 
3-  9 
3-  9 
3-  9 
3-  9 
3-  9 
3-  9 
3-  9 


117 
95 
95 
95 
95 
95 
95 
95 
93 

132 


16,271 

700 
250 
3,317 
300 
600 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
10 


m  {  97 

ll,k    )  105 

m%'io5 

93%',  70% 
126%,  100 
10%' 


104  (  97 

114  <105 

111  ^105 

76  (  70i 

108  100 

91  \  8i 


North  Eastern  4%,  pref  

North  London  pref.  cons.  1866   

Do.   4^%  2nd  pref.  1875  

North  Staffs  cons.  3%  pref  

Plym'h,  Devnp't  &  S.W.  June.  4^%  pf. 
Port  Talbot  RIy.  &  Docks  A%  pref. 


2-  8 
2-  8 

2-  8 
3~  9 


97 
105 
105 

71 
100 

834 


107 
107 
73 
102 
9I4 


500 
993 
80 
100 


10 

Stk. 
20 
10 


10% 

lis    \  92 
30  26% 
10%)  6 


Rhondda  &  Swansea  Bay  5%  pref. 

Rhymney  cons.  4%  pref  

Ross  &  Monmouth  6%  pref  

Sheffield  District  5%  pref  


2-  8 

2-  8 

3-  9 


1034 


III4 


93 

-  95 

27  ^ 

-  2734 

8I2 

-  9 

103 

-  105 

116 

-  118 

94 

-  98 

80 

-  82 

68 

-  70 

93 

-  95 

94 

-  96 

2,173 
2,641 
2M9 
722 
2.440 
1,997 
997 1 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


i3i%)m 

lh6  (116 
116%<  9U 
102  (  80 
87  (  68 
1U%^}  93 
115%)  91, 


112  d03 

123  116 

97i  )  94 

86  I  80 

74  68 

98  93 

105  94 


South  Eastern  cons.  4^%,  pref. 

Do.   cons.  B%  pref  

4%  pref.  1891   

3i%  pref  

3%  pref.  

4%  pref.  I900   

conv.  4%  pref.  1903   


Do. 
Do. 
Do. 
Do. 
Do. 


1-  7 
1-  7 
1-  7 
1-  7 
1-  7 
1-  7 


Notes.— Trttsiec  Stocks— the  above  are  prima  facie  tiustee  stocks  except  Isle  of  Man,  Isle  of  Wight 
Central,  Liverpool  Overhead,  London  C.  &  Dover  Arbit.,  London  Electric,  Mersey,  Metro.  Dist.,  Neath 
&  Brecon,  Plymouth,  Devonport  and  S.W.  Junction,  Port  Talbot  Rly.  &  Docks,  and  Sheffield  Dist.  Isle 
of  Man— Div.  paid  free  of  tax.  Metro.  Diet,  lst  Pref— By  Co.'s  Parliamentary  Bill  (1910)  the  max.  div.  on 
this  stock  was  reduced  from  5%. 


4(  For  Obtaining  Latest  Information  use  the  Information  Coupon. 
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Nom. 

Nom- 

Extreme Quota- 

amt. 

inal 

tions. 

lOOO's 
om- 
itted. 

amt 
of 
share 

— — — 

Since  Dec 

1902. 
Hst.  Lst. 

During 

1913. 
Hst.  Lst. 

£ 

£ 

75 

Stk. 

15% 

27 

204 

3,103 

60 

Stk, 

119 

93 

100 

93 

10 

m 

6% 

8 

61 

62 

10 

10% 

5% 

8 

6 

77 

10 

9^ 

6% 

8 

24 

10 

9^ 

6 

61 

f- 

60 

10 

9% 

578 

H 

5s 

NAME. 


DIVIDEND   MONTHS  SHOWN  NUMERICALLY 


Last 
ann. 
Div. 


Quotation, 
Nov.  19, 
1913. 


Yield 
XP-a, 
on 
last 
ann. 
div. 


S'thport  &  Ch'shire  Lines  Ex.  2^%  pf. 

Taff  Vale  4%  pref  

Wirral  4%  pref.  1885   

Do.   4%  pref.  1886   

Do.   4%  pref.  1893  

Do.    Irred.  4%  pref.  1896  

Do.   Irred.  4%  pref.  1899  


3-  S 
S-  9 
3-  9 
3-  9 
2-  R 


25 
93 

7i8 

6 

6 

618 


27 
95 

758 
6^2 
738 

658 


IRISH   RAILWAYS-BARONIAL  GUARANTEED  SHARES. 


10 


10 
stk. 

5 
5 


im  8% 

7^]  h7/s 
7%)  5 


lU  J  iOi 
86  78 

51  54- 
5^  {  5i 


Athenry  &  Tuam  Ext.  to  Clarem's  4%. 

Bal'carthy  &  Timoleague  5%   

Ballinrobe  &  Claremorris  Lt.  Ry.  5%.. 
Cavan  &  Leitrim  5%   


Clogher  Valley  5%  

Cork,  Bandon  &  S.  C.  Hen  Valley  4%  . 

Cork  &  Muskerry  Light  RIy.  5%  

Loughrea  &  Attymon  Light  RIy.  5%. 


5-11' 
U-10 
5-11 


U~10 
3-  9 
3-  9 
5-11 


8U  -  8^4  xd 

4^8  -  5i8 

5i8  - 

5I8  -  538 


IOI4 

78 

538  - 

512  - 


-  1034 

-  80 


534 


120 
163 
57 


11%)  8 
11%]  S% 
1%)  1 


South  Clare  RIy.  4.%  

West  Clare  RIy.  4%   

West  Carbery  T.  &  L.  RIy.  5%. 


3-  9\  4 
3-  .9  4 
2-  8\  5 


8i8 


838 
838 
ll8 


INDIAN   NATIVE  RAJ  AND  ZEMINDARY  LOANS. 


264 

100 

106^ 

99 

102 

(  99 

Ben.  P.  (Bet.  R.)  sti.  5%  1st  mt.  1926... 

1- 

7 

5 

100 

-  102 

5 

113 

100 

106% 

99 

102 

<  99 

Kallikote  Raj.  5%  1st  mort.  debs. 

1- 

7 

5 

100 

-  102 

5 

77 

100 

105 

98 

103 

100 

5- 

11 

6 

99 

-  101 

100 

100 

107 

99 

102 

(  99 

Midnapore  Zemindary  5%  debs.  1923 

1- 

7 

5 

100 

-  102 

164 

100 

106% 

99 

103 

99 

Ramnad  Raj.  stg.  5%  1st  mort.  debs. 

1- 

7 

5 

100 

-  102 

5 

14 

100 

106 

99 

102 

}  99 

1- 

7 

5 

100 

-  102 

5 

1,500 
200 
140 
124 


Stk. 

10 
Stk. 

100 


96  {  70 

13  8% 

103  S6% 

96  88 


78 

121 

92 

92 


70 

lOi 

86i 


INDIAN  RAILWAYS. 

Assam-Bengal  RIy.  guar.  3%  {See  Note)... 

Barsi  Light  RIy.  shares   

Do.    4%,  deb.  stk.  red  , 

Do.   4%  Latur  Ext.  debs  


1-  7 

5-  10 
k-10 

6-  13 


73 
IOI2 
86 12 
89 


75 
III2 
88 12 
91 


3,000 
1,500 
1,500 

388 


Stk. 
Stk. 
Stk. 
Stk. 


161%  (m 
wu  77 

108  87 
95  77 


161i 
86 
97 
83i 


150 
77 
87 

)  77 


Bengal  &  North  Western  ord. 

Do.   3i%,  cum.  pref  

Do.   4%  2nd.  cum.  pref  

Do.   3%  debs.  red.  1932   


7 

6-12 

6-n 

1-  7, 


154 
78 


77 


156 

80xd 
90xd 
80 


400 
360 
3,000 
2,000 
1,000 
3,000 
1,250 
115 
800 
200 
300 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


106%)  77 
106  88 
119%)100 
109  8S 
S7%\  85 


107 
95 
119i 
109 
92 


I  96 
i  88 
)111 
103 

i  85 


Bengal  Dooars  ord  

Do.  4%  cum.  pref  , 

Bengal  Nagpur  guar.  4%  {See  Note)... 
Bom.,  Bar.  cap.  stk.  g.  3%  {See  Note).., 

Do.  3i%  debs.  red.  aft.  Oct.  1940  . 


3-  7 

8 

1-  6 
6-12 
k-10 


102 
88 

II3I2 
104 
86 12 


105 
91 

II512 
106 
88^2 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


llS3k)100% 
96%\  72% 
92  80 
203  \llS 
103%\  88 
108    )  96 


203 


)  ''^2 

80 
186 


100   )  96 


Burma  RIys.  guar.  2^%  {See  Note)  

Do.   3%  debs.  red.  1932   

Darjeeling  Himalayan  3^%  db.  St.  rd, 
Delhi  Umballa  Kalka  guar.  3i%   

Do.   4%  cum.  pref.   {See  Note)  

Do.   4%  debs.  red.  1916  at  I02  


6-12 
5-11 

1-  7 

2-  8 
U-10 


107 

72 12 

80 
193 

90 

97 


109 

74i2Xd 

83 
198 

92 

99 


107 
117 
625 
1,721 
4,828 
1,436 
8,000 
7,000 


Ann. 
Ann. 
Ann. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


181 
22i 
24i 

104 

126 

116i 
791 
92i 


(  161 
)  20i 

211 
<  96 
(117 
109 

72 

85 


E.  Indian  RIy.  ann.  <'A"  ceasing  1953 

Do.   ann.  "C"   

ann.  «B"   {See  Note)  

def.  ann.  cap.  guar.  4%   

def.  ann.  class  "D"   

irred.  4i%  debs  

3%  new  debs,  red  

3i%  debs,  red  


Do. 
Do. 
Do. 
Do. 
Do. 
Do. 


k-io 

U-10 
k-10 
2-  7 
7 

k-10 


19/11 

17/5 
18/7 
133/- 
121/9 

4i 

3 

34 


1634 

20^2 

21^2 

97 
118 
110 

72 


I714 

21^2 

22 12 
100 
121 
112 

74 


42 
75 
349 
243 
1,026 
2,575 
2,701 
3,500 


Ann. 
Ann. 
Stk. 
Ann. 
Ann. 
Stk. 
Stk. 
Stk. 


23%)  17 
27%]  21 
127    }  96 
2k    \  16% 
23  18% 
113%)  8SVt 
127%)  97 


98 


85 


194- 

231 
106 

171 

21 
106 
103 

92i 


<  17 
21 
96 
I  16i 
(  18i 
)  94^ 
97 
S5 


East.  Bengal  "A"  ann.  ceasing  1957. 

Do.   "  B"  ann.  red.  1957  

Do.   irred.  4%  debs.  {See  Note)  

Gt.  Indian  Peninsula  ann.  "A"   

Do.   ann.  ««B"   

Do.  3%  guar.  red.  1925  {See  Note).... 

Do.   irred.  4%  debs  

Do.  3^%  debs,  red  


k-10 
k-10 
1-  7 
1-  7 
1-  7 
6-12 
1-  7 
1-  7 


19/8 
18/- 
4 

19/11 
14/3 
108/- 
4 

3i 


17 

21^2 

97 
I6I4 

1834 

98^2 

99 

87 


17^2 

22 12 
100 

1634 

1934 
IOOI2 
101 


Notes.— TrMsfee  Stocks.— li&f?  Vale.  Assam-Bengal  3%  guar.,  Bengal-Nagpur  4%  guar.,  Bombay,  Baroda  & 
Cent.  India 3%  guar,  and  3^%  debs.,  Burma  2^%  guar,  and  3%  debs.,  East  Indian  debs.,  "B"and  "C" 
annuities,  and"D"  def.  ann..  East  Bengal  debs.,  and  "B"  ann.,  and  Great  Indian  Peninsula  "B" 
ann.,  3%  guar.,  and  debs.  Assam- Bengal ;  Bengal-Nagpur  ;  Bombay  Baroda;  ^wrmrt.— Dividends  : 
guar.  int.  4-  share  of  surplus  profits.  Bombay  Baroda  ;  E.  Indian  Ely:  6t.  Indian  Peninsula.— Owned 
by  State;  worked  by  company,  3%  Qxiar.  »S7/c.— Dividend  paid  during  1912  but  covers  a  period  of  15 
months.  Burma  i2Z?/s.— Partly  owned  by  State;  worked  by  company.  Delhi  Umballa  A'aJfca.— Owned 
by  company ;  worked  on  behalf  of  State  by  East  Indian  Railway.  East  Bengal.— St&te  owned  and 
managed.  Indian  Railway  Annuities.— In  each  case,  div.  column  shows  amount  payable  per  £1  of 
Annuity,  except  East  Indian  RIy.  def.  anns.,  where  amount  payable  per  £100  of  annuity  is  given. 


4c  For  Obtaining  Latest  Information  use  the  Information  Coupon. 
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Nom. 
amt. 
lOOO's 
om- 
itted. 


Nom- 
inal 
amt. 
of 

share 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst. 


£ 
5,000 
1,197 
2,500 

69 
419 


£ 

Stk. 
Stk. 
Stk. 
Ann. 
Ann. 


115^1  96% 
113    )  96 
100%  I  97% 


21 


17 


During 

1913. 
Hst.  Lst. 


115i  ao6 

104  96 
lOOi  \  97i 
181  (  17 
201  )  171 


NAME. 

DIVIDEND   MONTHS  SHOWN  NUMERICALLY 


Madras  &  S.  Mahratta  3^%  guar. 

Do.   4%  debs,  red  

Do.    4%  debs.  1938  

Madras  RIy.  ann.  "A"   {See  Note)  

Do.  ann.  "B"  


2,000 
790; 
710 

1,063: 

872i 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


400 
400' 
800' 
71 
300 


Stk. 
Stk. 
Stk. 
Ann. 
Ann. 


200,  Stk. 
580,  Stk. 
290  Stk. 
4251  Stk. 
1,0001  Stk. 


160  a2'd 
108    [  89 
103    (  9U 
25%$  17^ 
2?%)  SI 


101%  (.  90 

m  90 

100  8U 
159  (108 
107    )  99 


106  (  b8 

95  )  87 

95  85 

85  ;  75 

84  ;  73 


Nizam's  Guar.  State  RIy.  (H.H.  The). 


Do.  4-%  mort.  debs,  bearer 

Do.   4%  reg.   {See  Note)   

Do.   3i%  do.  bearer   

Do.    3i%  reg  


160  /147 
97   (  89 

100  ^  94 
19^  I  171 
23i  >  21 


Rohilkund  &  Kumaon  RIy.  ord  

Do.   4%  cum.  pref  

Do.   4%  deb.  stk.  red    

Scinde,  Punjab  &  Delhi  ann.  "A". 

Do.   "B"   {See  Note)  


Last 
ann. 
Div. 
7. 


5i 
4 

19/11 

15/6 


Quotation, 
Nov.  19, 
1913. 


II3I2 


17 

18^2 


98 


II512 
98^2 
99 

17^2 

19 12 
100 

91 

90 

78 

77 


4 

19/10 
18/2 


153 
89 
95 
1734 
211? 


97  ^93    Shahdara  L.Ry.4J%  debs.   {See  Note)  

104  )100  ;s.  BeharRly.  (SeeNote)  

91  \  87       Do.    3i%  debs,  red  ..  ............... 

116  a08  |sth.  Indian  g.perp.  4i%debs.  (^See  ivo(e)... 

107  103  I    Do.  cap,  gr.  34%  +  share  surp.  prof.  ... 


1,000 
2,300 
500 
800 
550 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


uS%  '  96% 
107    )  88 
101    )  79 
107    \  32 

m%  \  93 


17  8i  (162 
97  >  88 
871  )  79 
94i  82 

102i  )  98 


Southern  Punjab  ord.   {See  Note) 

Do.  4%  cum.  pref  

Do.   3i%  debs  

W.  of  India  P'tuguese  5%  guar.  . 
Do.   5%  debs  


156 
91 
97 
I8I4 
22^2 


95 
104 

91 
112 
105 


RAILWAYS-BRITISH  POSSESSIONS. 


$7,4001  Bds. 

l,706j  Bds. 
500  Bds. 
5141  Bds. 


1,3301  100 
1,129  100 
1,075  100 
6121  Stk. 


5251  10 
298 1  100 
466;  100 
1,122!  Stk. 


2,035 
647 
246 
1,369 
1,825 
7,000 
3,758 
1,039 
SI, 449 


Bds. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Bds. 


ii5kX)ior/, 
m%l  89 

98%)  91% 
100    >  91 


110  X  (102% 


102 

98i 


92 

9U 

91 


12?  (10U% 
163  \Ul 
105^1  28 
109    <  S 


lU    i  111 

uo%)m 

110    ]  89 


(104i 
(131 
88i 

(  86 


Alberta  &  Gt.  Wat'rwys  Ry.  5%  lst  mt. 

gold  debs.  (guar.  Alberta)   

Algoma  Cent.  &  H.  B.  5%  50  yr.  g.b  

Algoma  Cent.  Termls.  5%  50  yr.  g.  b. 
Algoma  Eastern  5%  1st  mort.  g.  bds.... 


Atlantic  &  N.  West.  5%  guar,  bonds 

Atlantic&St.Law.R.R.shs.6%  [  

Beira  4i%  mort.  debs.  {SeeNote)  

Do.   B%  Income  debs  


123  (  Hi 

132  ;122 
132  (122 
100   (  92 


Buffalo  and  Lake  Huron  ord  

Do.   5i%  1st  mort.  perp.  bonds  

Do.   5i%  2nd  do  

Calgary  &  Edmonton  4%  cons,  debs. 


105%  I  8U 
95%  I  85 
96  )  82 
95  ?  S3 
95  (  78 
92%i  8k 

101  88 
99%  (  80 
95%^,  81 


92  )  84 
89i  (  85 
89   <)  82 

89  83 

93  \  76 
90i  {  84 
97^  88 
91   >  80 

90  ^  81 


Canada  Atlantic  cons.  4%  stg.  bds  

Can.  Nth.  Alberta  3i%  Dom.  guar.  dbs... 
Canad.  N.Ontario  3:^%  1st  mt.db.  1936.. 

Do.    3i%  1938   

Do.  4%  perp.  cons,  debs  

Do.  34%  1st  mt.  (guar,  by  Can.  Gov.) 
Can.N.Pac.4%  1st  mort.(guar.byBrit.C.) 
Canad.  Nth.  Quebec4%  perp.  gr.  dbs. .. 

Do.   4%,  1st  gr.  gold,  bds.  (G.N.R.Can. 


1-  7 
6-12 
2~  8 
3-  9 


1-  7 

2-  9 
1-  7 

7 


3-  9 
3-  9 
3-  9 
1-  7 


92  ^ 

107 
131 

91 

92 


I-  7 
1-  7 
3-  9 
6-12 
h-10 
1-  7 
h-10 
6-12 
U-10 


107  (  'jO 
10L%(  83% 
933kS  73 
106  (  90 
5  9U 
(  88 
88 
)  85 
I  86 
'JO 


8200000 
15,174 
2.670 
32,725 
750 
97 

2m 


5!lO,654 
165 
115 
312 


nOO  I291%ln2 


Stk. 

Bds 
Stk, 
Bds, 
Bds, 
Bds 


(  93 
{100 
\  07 

(iou% 


95%}  80 
109  (100 


Bds. 
Stk. 
Stk. 
Stk. 


70  Stk. 


96%^ 
m  \ 

126 
9h  < 

100^  ' 


}  90 
]  83i 
73 
/  90 
(  94 


jS5 
\  86 
(  90 


Canadian  Nth.  (Ontario  Div.)4%  deb. ... 

Do.   4%  perp.  debs.   

Do.   3%  debs.  red.  1953  

Do.   4%  cons.  deb.  bonds   

Do.    1st  mort.  4%  Ld.  Grant  bds  

Do.    Istmt.  4%  d. St.  (Alberta  g.)   

Do.      do.     (Saskat.  guar.)   

Do.  3i%  1st  mort.  (g.  by  Can.  Gov.)... 

Do.  5%  inc.  conv.  d.st.  red.  I920-30... 

Do.  1st  mt.  4%  deb,  st.  (Manitoba  g  ) 


255 
99 
105 
101 
111 
92 
104 


(2]5i 
')  93 
(100 
(  97 
;104i 
'(  86 
'100 


Canadian  Pacific  RIy.  com  

Do.   4%  non  cum.  pref   ... 

Do.   5%  1st  mort.  deb.  bonds  1915. 

Do.   4%  perp.  debs.   

Do.   Algoma  5%  mcrt.  bonds,  1937. 

Central  Counties  4%  1st  m.  bds  

Cen.  Ontarlo55&  1st  mi.  bds.  red.  1934 


6-12 
6-12 
3-  9 
6-12 

1-  7 
6-12 
6-12 

2-  8 

5-  11 

6-  12 


165 
94 
81 
92 

101 


-  107 


-  134 

-  93 

-  95 


11 12  -  12 
122  -  125 
122     -  125 

92  ^94 

88  -  90 
88 
84 
86 
78 
88 
91 
83 
83 


U-10 
1 

1-  7 
1-  7 
6-12 
1-  7 


93i  (  88 
47  27 
112  (1C2 
90  (  78 
95   :  86 


Cen.  Vermont  4%  1st  mt.guar.  g.bds. 
Demerara  RIy.  ord.  stk  

Do.   1%  cum.  perp.  pref  

Do.   4%  cum.  exten.  pref  

Do.   4%  perp.  debs  


Q 

h-10 
h-10 

h-10 
h-10 


4 

Nil 
7 
4 
4 


82 
84 
76 
84 
89 
80 

81  _ 
90 
85 
73 
90 
98 
88 
88 
86 
86 

90_ 
230^2 
93 

101^2 

97 
107 
86 

1^00_ 
89 
28 


Yield 
%  p  a. 

on 
last 
ann. 
div. 


92 
87 
75 
92 
100 
90xd 
90xd 


93 


-  23112 

-  94 

-  102^2 

-  98 

-  109 

-  88 

-  102 


-  91 

-  33 
102     -  106 

78  -  80 
86     -  89 


4r% 

4Tk 

_4  

5 

41 
5i 


4^8- 

5i 

4rk 

4i 

4.5 

3i 

4t^ 

6t^ 
4t% 
4t% 
5i 
5 


4f| 
5t% 
5i 

4|t 
6t% 


41 
41 
41 

4i 
4 

4t% 

4^ 

5^- 

44 

41 

4M 

41 

4ji 

4 

41 

4tW 

4,^ 

4t% 

4 

5ji 
4t% 


4t^ 

4i 

3i 

4rV 

4t% 

4t% 


4i 
Nil 

61 
5 

4i 


jjoxEs.— Tr7t.s/,ee  .?ioc)l-s.— The  following  are  prima  facie  trustee  stocks  :— Madras  &  S.  Mahratta  35%  guar, 
and  4%  debs. ;  Madras  "B."  ann.  ;  Scinde,  Punjab  &  Delhi  "B."  ann. ;  South  Indian  4^%  debs  and  3i/ 
guar  South  Indian  ;  Nizam's  miar.  State  Ely.— Owned  by  State;  worked  by  company.  Madras  Kly.—i=t&te 
owned ;  managed  by  Madras  and  S.  Mahratta.  4s.  4d.  in  the  £  is  deducted  from  '  B.  ann.  for  sinking 
fund.  Scinde,  Punjab  &  Z>ci/rt.— State  managed  and  owned.  *S7io/tda?-rt.— Owned  and  managed  by  Co. 
South  Behar.—'Line  leased  to  Govt.  ;  worked  by  East  Indian  RIy.  Southern  Punjab— Owned  by  Co. ; 
worked  by  State.  Beira  Ely.— Int.  in  1911  cleared  arrears.  Indian  Eailway  Annuities  — In  each  case 
div.  column  shows  amount  payable  per  £1  of  Annuity. 


#  For  Obtaining  Latest  information  use  the  Information  Ctupon. 
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RAILWAYS-BRITISH  POSSESSIONS-c^on^^. 


Norn, 
amt. 
lOOO's 
om- 
itted. 


£ 

50C 
250 
950 
1,438 
60 
131 
179 


Nom- 
inal 
amt. 

of 
share 


£ 

Stk. 
Stk. 
Stk. 
Stk. 

5 

Stk. 
100 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst 


Daring 
1913. 
Hst.  Lst. 


101 

100 
96 

9U%^  86 

101 

95 


99 
97 
92 
94| 
6i 
97 
91 


93 

92 

80 
86 

93 
86 


NAME. 

DIVIDEND   MONTHS  SHOWN  NUMERICALLY 


2,033 
739 
7,200 
2,100 
2,050 
1.550 


Bds. 
Bds. 
Bds. 
Bds. 
Bds. 
Bds. 


7,137  Stk. 


22,476  Stk. 
12,216  Stk. 

3.420  Stk. 

2,530  Stk. 

7,168  Stk. 
373  Bds. 


4,2701  Stk. 


22,222 
2,723 

308 
69 


Stk. 
Stk. 
Stk. 
100 


194 

785 
97,165 
$2,544 
2,500 
2,560 


583 
550 
584 
789 


$50,705 
«3,500 
$11,170 
131 

300 
600 
905 


500 
425 
f2,000 
4,007 
1,000 
922 


1000 
100 
Bds 


Stk. 
Stk. 
Stk. 
1 


1U3  )  85 
102^1  85 

93^  <l  73 
106  83 

99  83 
106  86 
101  8i 


S3%}  11^ 
106%i  83 

m^)  95 

115  80^ 


139  {112^ 
112  90^ 
I37^\ll0 
109  91 
m  )106 


95| 

96 

79 

93 

99 

94 

95 


Dominion  Atlantic  4%  1st  debs  

Do.   4%  2ncl  debs  

Duiuth,  Winn.  &  Pac.  A%  lst  mt.  1939 
Edmonton,  Dunvegan  &  B.C.  4%  gtd. 
Emu  Bay  &  iVIt.  Bischoff  Riy   

Do.  4i%  irred.  debs  

Emu  Bay  RIy.  G%  1st  mtg.  debs. 


30j^)  224 
90  83 
109  101 
102^  93 
643  495 
108  104 


Gd.Trk.Pac.Br.Lines  Co.4%  1st  m.  1939 

Do.   do.   (guar.  Alberta)  

Cd.  Trk.  Pac.  RIy.  3%  lst  mt.  stg.bds..'. 

Do.   4%  lst  mt.  8tl.  bds.  Prairie  sec... 

Do.   4%  mt.stl.  bds.  "B  "  Mount,  sec. 

Do.    Lake  Sup.  Brch.4%bds.  lst.  mt. 

Do.   4%  deb.  red  


U-10 
1-  7 
6-12 

Irrg. 
1-  7 
1-  7 


Last 
ann. 
Div. 
% 


12i  )112i 
98  90^- 
1205  110 
91 

132  a20 


Grand  Trunk  of  Canada  cons. 

Do.   guar.  4%   

Do.   3%  1st  pref  

Do.   S%  2nd  pref  

Do.   4%  3rd  pref.   

Do.    2nd  Equip.  6^  mt.  bds... 


111^  {100 
107  87 
107  88 
m  \l08 
107  55^ 
108i)  65 


105  (100 

92  87 

93  88 
113  108 
100  86 
105i  \  96 


6/,%  I  U5 
100  )  90 
8l,%\  73 


1000 
1000 

i'oo 

100 
IOC 
stk. 


Stk. 
Stk. 
100 
Stk. 
Stk. 
Stk. 


756 
571 
605 
336 
336 


Slk. 
Stk. 
Stk. 
Stk. 
100 


1,932 
3,997 
873 
198 
255 


46 
583 
719 
1,375 
747 
255 


Bds. 

Bds. 

Stk. 
100 
100 


100 
100 
100 
10 

Stk. 

Bd.s. 


lOG  (  91 
105%\  90 

95^1  81 
lOS^i  91 

89  70 
ISl  \105 
lift   \  91% 


96  (  80 
81  i9 

163  mo 

U3  luu 
lOl^S  97 
99  } 


50 
95 
78^ 


Do.  S%  perp.  debs  

Do.  4%  perp.  cons,  debs  

Do.  Ot.  Western  5%  perp.  debs.  

Do.  Nth.  Can.  4%  perp.  debs  

Do.  Wel'ton  G.  &  B.  7%  bds.  (^ee  Note).. 


5-11 
5-11 
1-  7 
U-10 
U-IO 
k-10 
3 


U-10 
U-11 
k-ll 
Irrg. 
1-7 


1-  7 
Q 


6-12 


Quotation, 
Nov.  19, 
1913. 


95 
95 

80xd 


-  87 

-  87 

-  77 

-  85 

-  84 

-  88 

-  84 


Gr.  Trunk  Junction  5%  mt.  bds.  1934 
Gr.  Trunk  West  4%  1st  mtg.  bds.  I950. 

Do.  4%  Dollar  bonds  

Manit.  S.W.  Col.  6%  1st  mt.  gold   

Mashonaland  B%  1st  mt  

Do.    5%  guar,  mtg.  debs.  I905  


Mid.  of  W.  Australia  unified  ord. 
Do.   45&  1st  mort.  deb.  red.   


lUO 

99 

883 

98 

74 
111 

99 


91 
90 
81 
91 
70 
105 


Do.  4%  2nd  cum.  inc.  deb.  red  

Do.   reversionary  certificates  red. 


94  (  87 

80  \  71 

145  140 

124i  (114 

lOli  97 

I  93  82 


8.9  (  75 
111  \107 
1063^1  9U 

85  82 


87i  )  75 
111  107 
100  94 

85  82 


Min.  8.  Paul  &  S.  Marie  4%  lst  mt.  gd. 

Do.  2nd  mt.  4^  guar.  bds.  1949   

Do-  4%  leased  line  stk.  certificates 
Nakusp  &Slocan  4%  bds. guar.  B.Col... 

Natal  Zuiuland  3%  debs,  red  

N.  Bruns.  5%  1st.  mt.  gold  bds.  1934  ... 

Do.    perp.  4%  cons,  debs  


New  Cape  Cent.  4^  cons,  ist  m.  dbs. ... 

Do.   4%  cum.  inc.  debs.  (See  Note)  

Ontario  &  Quebec  e%  cap.  stock   

Do.  do.  5%  perm.  deb.  stock  

Pacific  Gt.  Eastern  4i5Sgtd.  deb.  red. 
Qu'Appelle,L.Lake,  guar.4%mt.bd.l936 


1-  7 
1-  7 
1-  7 
6-1 
U-10 
1-  7 


6-12 
1 


1-  7 
1-  7 

u-io 

1-  7 
U-10 

2-  8\ 
1-  71 


Nil 
4 
5 
5 
2i 
6 
5 
4 
5 
4 

142/10 


2254 

8312 
102 

94 

5t  h 
104 


8412 
104 

96 

5212 
106 


114 

9112 

111 
91 
128 


103 
87 
88 

109 
90 

101 


116 

9212 
113 

93 
132 
105 

89 

90 
111 

92 

m_ 

50 
94 
80 

3l6 


94 
92 
84 
96 
70 
105 
92 


72 
107 
94 


U-10 

7 
6-1. 
6-12 
1-  7 
6-12 


111%)107    lUk  (107 


Queb.&  i..8t.  John  4%  Ist  mt.deb.  (See 
Quebec  Central  cap.  stk  Note) 

Do.  4%  deb.  stock  red  

Do.   3i%  2nd  deb.  stk.  red  

Do.   5%  3rd  mt  


61^ 

55 


107^1  93 
98    )  63% 


$6,000,  $1,0001  99^: 


97 
19 
93 

1^ 
76^ 
79% 
87 


97 
32 
93 

H 
94 

88 
85 


Rhodesia  55^  Ist  mt.  debs  

Do.   4%  Ist  mtg.  deb.  red  

8t.John&Quebec  4%  Ist  mort.deb.red. 

St.  Lawr.  &  Ottawa  4%  stk.  Ist  mt  

Shuswap  &  Okanagon  4%st.  Istmt.bs. 


Temiscouata  RIy.  5%  prior  lien  bds... 

Do.  Bdhlds.  Comit.  5%  con.mt.inc.bd, 
Tor.,Grey  &  Bruce  4%  Ist  mt.  bds.  rd. .., 
White  Pass  &  Yukon  RIy  

Do.   5%  cons.  Ist  mt.  deb.  stk.  red.  ... 

Do.    e%  deb.  red  

Wisconsin  Cent.  4%  Ist  &  refdg.  g.  b.... 


1-  7 
1-  7 


5-11 

5-  11 

6-  12 
6-1: 
1- 


5-11 
11 

1-  7 
1 

1-  7 
1-  7 
U'lO 


74 
137 
115 
97 
84 


-  91 

-  77 

-  140xd 

-  117xd 

-  99 

-  87 


74 
108 
94 
82 
108 


77 
110 
96 
84 
110 


8312 
90 
93 
96 


100 

85i 


95 


98 
43 
93 

ll2 

94 
88 
85 


99 
46 
95 

2l2 

97 
90 
87 


AMERICAN   RAILROAD  STOCKS  AND  SHARES. 


S7,830 
$3, 
1.500 
2,500 
«176,194 
$114,199 


$50 

U9  \ 

11 

47 

39  1 

$50 

63  \ 

U9 

58i 

52 

10 

ll'k(, 

%> 

U 

82 

10 

UI9 

i 

4/9 

SlOO 

129 

56 

1102 

93,^6 

8100 

82% 

106 

97^  1 

[Alabama  Gt.  Southn. 
Do.    pref.  shares.... 


ord.  shares 


Do. 
tchi 
Do. 


do.  «  B  "  def.  {See  Note) 

son,  Topeka,  &  5.  Fe  com  

5^  non-cum.  pref.   


6-12 

5 

39 

-  42 

2-  8 

6 

3i 

54 

-  56 

3 

7I2 

-  8 

3 

Nil 

I4 

3a 

Q 

6 

9412 

-  95 

2-  8 

5 

100 

-  101 

Yield 
%pa. 
on 
last 
ann. 
div. 


6^- 

5i 

41 

Nil 

61^ 

5i 


^°'7rff"^?'*?Qi1>^i"''*      Canada  -The  int.  on  the  7%  Bonds  is  on  account  of  arrears.   New  Cape  Central  - 
JoPnn°/f  JniL^'i^T.^'"''^^'''-  ^"1^^"^^  ^-  f?-  John.-Co.  defaulted  on  coupons  due  1st  Jan.  'id;  company 


reconstructed  :  now  managed  by  Canadian  Northern." ^iaftaVaTi^^cil^'or^^^^^    ^Texas"'&  l'kcinc7%l>!S 
shares  is  in  arrears  from  November  27, 1884. 


-Div.  on  "A 


*  For  Obtaining  Latest  Information  use  the  Information  Coupon. 


AMERICAN  RAILROAD  STOCKS  &  SHARES-^^ ^^^^ 


Nom- 
inal 
amt. 
of 

share 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst. 


During 
1913. 
Hst.  Lst. 


NAME. 

DIVIDEND   MONTHS  SHOWN  NUMERICALLY 


Last 
ann. 
Div. 
% 


£805; 
152.315 

60,000: 

62,794 
45,155 
40,996 


116.348 
116,275 
11,244 
38,000 
49.778 


$ 
Stk. 
100 
100 
100 
100 
100 


100 
100 
50 
100 
100 


112,379 
47,892, 
16,000: 
209,990 
109,296 
10.000 


100 
100 
100 
100 
100 
100 


30,000 
71,909 
25,207 
12.603 


100 
100 
100 
100 


110  ; 

129% 
102 

60 


73% 

80 
%% 

10 
23 


225  \1SU 
98  I  77 
5S^(  13% 


)  12t% 
8?^  '  25% 
80%^.  19 
358  )110% 
1SS%'10S 
110    '  60 


104   I  98 
109i  (  93 i 
90   ^  76 
811  52i 
18   I  10 
35   \  23 


119i  ;100i 
148  (134 
87   (  77 
24  13i 
42i  (  231 


Atlantic  l8t  Leased  L.  Rental  Tr.  ,. 

Baltimore  &  Ohio  com.   

Do.   4^  non-cum.  pref  

Chesapeake  &  Ohio  com  ..... 

Chicago,  Ct.  West.  com.  tst.  certs. 

Do.   4.%  pref.  Tst.  Certs  

Chicago,  Mil.  &  St.  Paul  com  

Do.    7%  non-cum.  pref. 


28 
146 
146 
155 


22 

129i 
(121 

U35 


63, 300 1  100 

13,000  100 

900!  100 

28,8311  100 

124,5411  100 


52% ;  15Vt 
80%'  U0% 
90  60 
75  < 
S9}^(  9 


30rV(  18t% 
66  51 
74   ;  60 
67i  ;  27 

29i  ;  9 


222,7291  100  1169^'  93^ 

58,114'  100    65%^)  19% 

99.722  100  \l22^)  55^ 

23.000  100  I  i/?    i  80 


1121  (  b6i 

34  25 

1163  lOli 

95  80 


Cleveland  &  Pittsburg  7%  guar. 

Denver  &  Rio  Grande  com  

Do.   6%  non-cum.  pref.  


Erie  com.  stk.   •■  

Do.   A.%  non-cum.  1st  pref  

Do.  4%  non-cum.  2nd  pref  

Gt.  North.  (U.S.A.)  pref.  stk.  {See  Note) 
Illinois  Central  com  

Do.    Leased  Line  4%  stk  


Kansas  City  Southern,  com  

Louisville  &  Nashville  

Minn.  S.  Paul  &  S.  Ste.  Marie  com... 
Do.    non-cum.  7%  pref.  stk  


Stk. 


Miss.,  Kansas  &  Texas  com 
Do.    4%  non-cum.  pref  

Mobile  A  B-gham  4%  non-cum.  pref. 

Nat.  Rys.  of  Mex.4%  non-cum.  pf.  Stk, 
Do.   6*,  non-cum.  2nd  pref.  


N.  York  Cent.  &  Hudson  River  com. 

N.  York,  Ontario  &  Western  com  

Norfolk  &  Western  com  

Do.   4%  non-cum.  adjust,  pref  


247.998]  100 

453,878  50 

19,714'  100 

70,000  50 


90,888 
49,947 
272,672 
119,900 
60.000 
216.647 
99.569 
53.200 
39,200 


9,800 
50.835 
22,252 


100 
100 
100 
100 
100 


100 
100 
100 
100 


235    ao/,^,  11263  1104 


80\ )  5f.% 
193  {155 
9l%\  20 


5^1 
(155 
^  77^ 


Northern  Pacific  cap.  stk.  {See  Note) 

Pennsylvania  Railroad  shares   

Pittsburg,  P.  Wayne  &  Chic.  7%  gd 
Reading  Co.  com,  stk  


3-  9 
3-  9 

Q 


S-  9 


Quotation, 
Nov.  19, 
1913. 


5i 
6 
4 

41 
Nil 

Nil 


101 
95 
81 

57 12 
11 

28^2 


5 
7 
7 

Nil 
Nil 


3-  9 
1-  7 


5-11 

1-  7 

2-  8 

3-  11 


Q 


60%  )  11%  :  2Di 

9U    )  17    !  45 

3'j%  :ii2i 

h3%)  9t^\  292 
105    ;  27    I  83^ 


12i 
17 


19M 
73i 


225%  {  69 

m%{  79 

3U   )  2 
6S%\  6% 


167  (140^ 
951  {  81 
6  2 
16i  ;  6i 


stk. 


Rock  Island  com. 

Do.  pref  

Southern  Pacific  Co.  com.  cap  

Southern  com.  vtg.  trust  certs,  ext. 

Do.    6^,  non-cum.  pref.  certs,  ext. 


Union  Pacific  com  

Do.  4%  non-cum.  pref. 
Wabash  com.  cap.  stk.  .. 

Do.   7%  non-cum.  pref. 


1-  7 
U-10 


Nil 
Nil 
Nil 

7 

6 

4 


101 12 

134 
78 

17^2 

28^2 
27 

41^2 

34 
127 
109 

83 


u~io 


10 


Nil 
Nil 


24 
134 
127 
143 

20  U 

54 

65 

34 

I3I4 


103 
98 
83 
5812 
13 
30^2 

IO212 

138 
81xd 
I8I2 
29^2 
27I2 
42^2 
36 

128 

110 

_87  

26 
136 
132 
148 


Yield 

7.pa- 

on 
last 
ann. 
div. 


20^4 

56 

70 

36 

1334 


98 
2612 
106 
80 


IO912 
5514 

157 
8214 


I4I2 
23 


2214 
77 


99 
27 12 
107 
84 

IIOI2 

56^4 
162 

82^4 

13 

25 

8914 

2234 

79 


15434 
83 12 
3I2 
10 12 


155U 
84 12 
4I2 
III2 


5i 

6t% 

4ft 

7tV 

Nil 

Nil 

5 

5t% 
4t^ 
Nil 
Nil 
Nil 
Nil 
Nil 
51 

Nil 

5^ 

Nil 

bl 

Nil 

71 

6,'v 

4t% 
5 

Nil 
Nil 
61 
Nil 

6 


6 
4 

Nil 
Nil 


AMERICAN   RAILROAD   BONDS  (CURRENCY). 


1,969 
2,802 
20.548 


2,800 
20,000 
152,155 
24,079 
27.648 


Bds.  \m  )103  1112  (103 
Bds.  \l02%  \  81  88  81 
Bds.  \lll%(  95    1 102   )  95 


Bds  \116%'lu6 
Bds.  \116%)105 
Bds.  \115%}  9k 


111  104 
109  ')104 
103    (  94 


Chicago  &  N.W.  5%  S.  F.  debs.  1933. 

Chic,  Burlgtn.  &  Qcy.  3^%  bonds  

Do.   Nebraska  Ext.  A%  bds.  1927 


Detroit,  G.  Haven  &  Mil.  6%  191 
Do.    do.    cons.  6%  mort.  1918  ... 
West  Shore  1st  mort.  4%  2361  ... 


5-ll\ 

5 

103 

-  106 

41 

1-  7 

3i 

85 

-  88 

5-ll\ 

4 

95 

-  97 

U~10\ 

6 

104 

-  106 

5t% 

k-io\ 

6 

104 

-  108 

5t% 

1-  7\ 

4 

96 

-  99 

4^- 

AMERICAN   RAILROAD  BONDS  (GOLD). 


1000 
1000 

Bds. 
Bds. 
Bds, 


14,743' 
12.164i 

3,388 
43,686; 

9, 394 1 


Bds. 
Bds. 
Bds. 
Bds, 
Bds. 


1,525' 
74,823' 
74,977 
44,996, 
43. 260 1 
56,242 


1000 
Bds. 
Bds. 
Bds. 
1000 
Bds, 


119  (101 
110  )  97 
103%)  93 
10U%\  83 
10U%)  83 


128%)  81^ 


90% 

95 
95 
99 


)102 
(  97 
95i 
)  88 
I  87i 


109 
110 
109 
108 
103 


<  96 
<ltO 
95 
95 
99 


Alabama  Midland  lst  mt.  g.b.  {SeeNote) 
Alleg.  Val.  4^g.  mt.g.b.  1942  {SeeNote)... 
Atch.,  Top.,  S.  Fe  gn.  mt.  4%  g.b.l995  .. 

Do.   4%  adj.  mt.  1995  

Do.   4%  stamp,  for  i  yr.  int.  1995... 

bds 


100  80 
107  90 
108%)  90% 

97  (  85 
105%)  SU 

98%',  95 


84 
95 
102 
93 
94 
981 


80 

90i 

90i 

88 

84 

95 


Do. 

Do. 

Do. 

Do. 

Do. 
Atlan, 
Bait. 

Do. 

Do. 

Do. 

Do. 


50-yr.  4%  conv.  g.  bds.  1955  

lO-yr.  5%  con.  gid.  bds.  1917  

4%  conv.  gId.  bds.  1955  

4%  conv.  gId.  bds.  i960  

California-Arizona 4i%  I st pref. 


.  &  Danville  2nd  4%g.  bds.  1948... 

&  Ohio  3^%  pr.  lien  bds.  1928  

1st  mort.  50-yr.  4%g.  b.  1923-48... 
S.  W.  Div.  1st  mt.  3^%g.  b.  1925... 
Pitts.,  L.  Erie  &  W.  V.  4%  1925-41... 
20-yr.  conv.  gId.  bds.  1933 


5-11 

5 

102 

-  lOG 

4^! 

3-  9 

4 

97 

-  99 

U-10 

4 

95 12 

-  9612 

4i 

11 

4 

88 

-  SO 

4t^6 

5-11 

4 

88 

-   89 12 

4,% 

6-12 

4 

96 

98xd 

H 

6-12 

5 

IO2I2 

-104iixd 

H 

6-12 

4 

95 

-  97xd 

H 

6-12 

4 

95 

-  97xd 

H 

3-  9 

4i 

99 

-  101 

4,% 

1-  7 

4 

83 

-  85 

H 

1-  7 

3^ 

92 12 

-  94 12 

31 

U-10 

4 

93 

-  95 

4t% 

1-  7 

3i 

891? 

-  91 12 

3|f 

5-11 

4 

86 12 

-   88 12 

41 

3-  9 

95 

-  9612 

i^OTJiS.-Alabama  Midland.-^ ovi  Atlantic  Coast  Line  Railroad  Co  G<.  .^ori/j^mi  ( C/.S.^.).  -  In  09  a 
distribution  of  %\  per  ore  trust  cert,  was  made;  in  '10  $li  :  m '11  and  12  §i.  See  also  t lie  St.  Faul, 
Min  &  Man.  Rly.  Co.'s  stocks  quoted  on  page  23.  Northern  Pacific.-ln  1908  there  was  also  a  special 
div.'ol  $11.26  p.  8.  from  surplus  of  North-Western  Improvement  Co.  Allegheny  FaJJe^/.— Undertaking 
has  been  acquired  by  Pennsylvania  Railroad  Co. 
■  ^  For  Obtaining  Latest  Information  use  the  information  Coupon.  — — 


AMERICAN  RAILROAD  BONDS  (iGOLO)-Contd, 


Nom- 
amt. 
1000 's 
om- 
itted. 


Nom- 
inal 
arat. 

of 
sliare 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
list.  Lst. 


During 
1913. 
Hst.  Lst. 


5,000 
22,500 

1,100 
99,724 
14,603 

9,640 
43.924 


1000 
1000 
1000 
Bds. 
Bds. 
Bds. 
Bds. 


29,858 
48,129 
31,590 
39,034 
22,500 
26.095 


1,360 
25,340 

1,300 
48,841 
27,997 
42,396 
71,353 


94.942 
61,581 
16,155 
3,500 
7,500 
1,250 


5,000 
9,750 
26.243 
30,795 
8,946 


33,817 
8,318 
33,944 


1000 
1000 
Bds. 
Bds. 
Bds. 
1000 


1000 
1000 
1000 
1000 
Bds. 
Bds. 
Bds. 


1000 
Bds. 
Bds. 
1000 
Bds. 
1000 


1000 
1000 
1000 
Bds. 
1000 


Bds. 
1000 
Bds. 


107  )  9h 
112  h07 
107^)  SS 
105^)  SU 
97  (  82 
101  S  86 
m%\tl5 


m 
m  \ 

103  ( 
92%\ 


95 


114  im 

105   I  96 

9812)  82 

95   I  87 

81  73 

94i  }  m 


m  1102 
120^1103 
118  <102 
116    I  93 

99    (  89 
10S%<10^ 
(  50 


109  ao3 
109  103 
109  103 
103  \  93 

9614)  89 
1081  ^104i 

71   ]  50 


NAME 

DIVIDEND   MONTHS  SHOWN  NUMERICALLY 


Beech  Cp'k  R.  R.  ^.%  1st  m.g.  bds.  1936 
Canada  S'thrn.  RIy.  5%  g.b.  1962  . 
CPthg.  8c  Adrdck.  4%  1st  gtd.  N.Y.  Cent. 
Cent.  Pacific  A%  1st  ref.  bonds,  1949 

Do.   3i%  guar.  g.  b.  1929  (See  Note)  

Do.   4%  1st  mt.  gtd.  gid.  bd.  1964 
Cent.  Rid.  N.  Jens.  S%  gen.  mt.  1987.'. 


Chesapeake  &  Ohio  5%  mt.  g.b.  1939 

Do.    gen.  mort.  4i%  g.b.  1992  

Do.  4i%  20-yr.  conv.  g.  bds.  I930 


Chic.  &  W.I.R.R.  c.mt.  50yr.       g.c.b.  '52 
Chic.  Gt.  West,  lst  mt.  4%  g.  bds.  '59  . 
Chic,  IMii.  &  PMgetSd.4%ist  mt.g.b.'49 


Chic,  Mil.,  St.  Paul5%(L.Sup.  D.)  1921 

Do.  do.  (Pac.  W.)  5%  1st  mt.  bds. '21 

Do.  do.  Wiscon.  &  IVIinn.  5%  1921   

Do.  do.  4%gen.  m.g.b.Ser.  «A" '89 

Do.  4%  25-yp.  g.  bds.  1934   

Do.  4i%  conv.  gid.  bds.  1932  

Chic.  R.  I.  St  Pac.  R.  R.  4%  g.  b.  2002 


1-  7 
U-10 
6-12 

2-  8 

6-12\ 

u-io\ 

1-  7\ 


Last 
ann 
Div 


5-11 
3-  9 
2- 

1-  7 
3-  9 
1-  7 


1 

1-  7 
1-  7 
1-  7 
1-  7 
6-12 
5-11 


10"-}^)  76 
111%)  85 
128  (165 
110  }  8/, 
95  \  83 
111^)  98 


105%)  8U 
106 %\  83 
108  86 
105  75 
93  %i  25 


105%  {  82 

m  90 

101    )  72 


35,000 
35,885 
16,890 
10,000 
750 
4,455 


15,000 
3,000 

24,679 
3,000 

14,320 

32,740 


8,432 
30,000 
18,000 
30,094 
50,000 
50,000 
50,000 


1000 
1000 
Bds. 
1000 
Bds. 
Bds. 


Bds. 
1000 
Bds. 
1000 
Bds. 

Bds: 


1000 
1000 
Bds. 
Bds. 
1000 
Bds. 
1000 


105^{  83 
98%\  58% 

m  (lis 

112^1  hO 
92  \  60^ 
112    I  98 


)  76 
85 
)105 
i  84 

;  83 


Chic.  R.I.  &  Pac.  RIy.  4%  1st  m.  g.  b.  '34 
Do.  1st  gen.  mort.  gold.  c'pn.  bs.  1988 

Chic,  S.  Louis  &  N.  Or.  5%  g.  bds.  1951 
Do.   do.  (Memphis  Div.)  4%  g.  b.  1951 

Cin.  Ham.  &  Day.  RIy.  1st  re.  4%  g.  b.  '59 

Cleveland  &  Marietta  4^%  mt.  b,  1935 


95   ;  84 

93  (  83 

94  (  86 
92 

\  25 


38 


92 
101 

89^ 


Ci.,Cin.,Ch.&S.L.4%g.lst  m.(Cai.  V.&C.  Dv.J 
Do.  do.  1st  Col.  Tst  (S.  L.  Div.)4%  g.b, 
Do.  do.  4%  gen.  mort.  g.b.  1993  

Col.  &  South  ref.  &  ext.  mt.  4^%  gid. bds. 

Col.  Mid.  1st  mt.  4^  50-yr.  g.b.  1947  . 


Den.  &Rio.C.  Istcons.  mort. 4%g.l936... 
Do.  imp.  mort.  S%  gid.  bds.  1928... 
Do.    1st  &  ref.  mt.  5%  gid.  bds.  1955 


112  5  02 
110%)  91 
110  90 
106  i  82 
100%)  SO 
103    i  92 


i,  66 
)  95 


85 
79 
106 
105  )  93 
107%)  86 
105%)  87 
102    I  87 


15,000 
24,008 
4,709 
5,000 
5,129 
58,762 


1000 
Bds. 
Bds. 
1000 
1000 
1000 


28.065 
6,277 
8.204 
40,000 
20,000 
13,170 
1,200 
600 


2.500 
23,000 
24,749 
92,360 
54,421 
14,000 

4,000 


1000 
Bds. 
Bds. 
Bds. 
Bds. 
1000 


1000 
Bds. 
Bds. 
Bds. 
Bds. 
1000 


115    )  99 
107  91% 
125%{ll2 

135  nil, 

120  (102 
108%)  93 


91i  )  85 

79  I  69 

121  an 

90   ^  68 

80  I  66 
106   <,  98 


102 
96 

101 
92 
8t 

100 


Erie  R'road  prior  lien  4%  bds.  1996 

Do.   gen.  lien  4%  gold  bds.  1996   

Do.   cons.  mort.  7%  bds.  1920  

Do.  4%  conv.  SO  y.  cp.  bs.  sr.  "A"  1953 

Grand  Rpds.  &  Indi.  R'road  5%  1st  mt. 

Grand  Rpds.  &  Indi.  RIy.  Ext.  4^%  l.m.'4l 


u-io 

1-  7 
6-12 


1-  7 
5-tl 


Quotation, 
Nov.  19, 
1913. 


Yield 
Kp.a. 
on 
last 
ann. 
div. 


116 


99 
109 
91  xd 
95 

93xd 
89 
119 


106 
96 
84 
88 
74 
90 


109 

98 
86 
90 
76 
93 


H 

3^ 
41 


4t^ 
41 

4g 
51 


104 
104 
104 

96 

93 

104 12 
55 


-  108 

-  108 

-  108 

-  97 12 
■  95 
-106i2xd 

-  59 


4i 
H 
4i 

H 
4i 

4r^ff 
6M 


1-  7 

5-  11 

6-  12 
5-11 
1-  7 


1-  7 
6-12 

2-  8 
7 
7 


1 
1- 

3- 

U-10 
1-  7 
1-  7 


45 

75 
102 
101 

97i 

98 

97 


93i 


Illinois  Cent.  4%  gold  bds.  1952  .... 
Do.   4%  Cairo  Bdge.  bds.  1950  .... 

Do.   4%  gold  bds.  1953   

Do.  3i%  Ex.  1st  mort.  gid,  bds.  1951 
Do.  Louis  dv.  &  Tr.  1st  mt.  g.b.  1953.. 
Do.    refund,  mort.  4%  gid.  bds.  1955.. 


Kan.C.  Mex.&  Orient4%  mt.  bds.  1951... 
Kansas  City  Sth.  3%  1st  mt.g.  I950   

Do.   ref.  and  impr.  5%  mt.  g.  b.  I950... 

Kansas  City  Term.  1st  mt.  A%  I960   

Lake  Shore  &  Mich.  S'thrn  3i%  g.b. '97 

Do.    4%  25-yr.  gid.  bds.  1928  ...  ,  

Do.   4%  25-yr.  gid.  bds.  1931  


108 
100 
118 
124 
113 
102 


S  99 
91i 
112 

)114 

>102 
93 


109 
9k 
107 

95%\ 
97 
98 
11/A 


110%)  88 
110  )  80 
91  53 
98iZ)  56 
mX\  56% 
95    I  S3-% 


1000  1109%)  00 


99 
81 
lOOi 


58 
95 
90 
11 
83 

no  ^101 


88 
80 
53 
56 
56i 
83| 


Lehigh  V.  of  N.Y.  1st  m.  4^^  g.  b.  1940  ...  1-  7 

Long  island  4%  ref.  1949    3 

Louis.  &  Nash.  6%  gen.  mt.  bds.  I930  ...  6-1 
Do.  B%  I  m.  b.  (N.  O.  &  Mob.  D)  I930  ...  1 

Do.  B%  1st  mort.  tst.  g.  bds.  1931   5-11 

Do.  Unifd.  50-yr.  4%  gua.  bds.  I940  ...|  1-  7 


U-10 
6-12 
5-11 
1-10 
1-  7 
5-11 


%-  8 

U-10 
1-  7 
1-  7 
6-12 
3-  9 
5-11 


76 
85 
110 
84 
85 


78 

87 
114 

88xd 

87 
101 


90 
85 

90xd 

96 

32 


86 

9112 

76 


93i2Xd 
78 


87 
75 

tl3i2 

70 

86 
100 


89 
77 

II6I2 

75 

69 
104 


96 

91xd 

92 

87 

84 

96 


4S 
4fi 


43 
61%- 


5t% 


4i 
4i 

4i 
4i 


Manhattan  cons.  mt.  4%  guar.  1990  .. 
Mexican  International  4%  "gtd."  1977 

"in.  S.  S.  Marie  &  A.  4%  I  m.g.  1926   

Mis.  Ka.  &  Tex.  lOO-yr.  1st  4%  g.  1990  ... 

Do.    2nd  mort.  A-%  gd.  1990   

Do.  gen.  mt.  4^%  S.  F.  gold  bds.  1936 
Mobile  and  B'ham.  mort.  4%  gid.  1945 

Do.    pr.  In.  5%  g.  b.  1945   


99   (  90 


Mohawk  &  Malone  1st  mt.  4%  g.  bds.  ... 
National  R.R.  Mex.  pr.  In.  4^%  g.b.  '26 

Do.    1st  cons.  mort.  4%  q.  1951   

National  Rlys.,Mex.  pr.  In.  4^%  g.b.  1957 

Do.  4%  gtd.  gen.  mt.  S.F.  g.  bds.  1977 
Nev)^  Orleans  Term.  1st  mt.  4%  bds.... 
N.Y.  &  Putnam  4%  1st  cons.  mt.  1993 


U-10 
3-  9 
1-  7 
6-1^ 


1-  7 
1-  7 
1-  7 


3-  9 
1-  7 
U-10 
1-  7 
U-10 
1-  7 
U-10 


97 

89I2 

94 


71 
100 

99 
91i2xd 
96 
94 


103 

93 
112 
117 
105 

95I2 


105 
95 

115xd 

120 

108 

97 12 


41 

5,% 

4,i 

31 

4,% 

41 


4r% 

43 

51 

4t^ 

4t^ 

H 


65 
100 

92xd 

79 

86 

77 
105 


-  96 

-  87 

-  58 

-  68 

-  65 

-  86 

-  92 


61 

4^ 

4t% 

5,^ 

51 

5,% 

4f| 

H 

5,% 

7tV 

6|§ 

6tI 

41 

4t^ 


^oivi.— Central  PaciflG—^lcB  with  Southern  Pacific. 

— -^SSi      For  Obtaining  Latest  Information  use  the  Information  Ctupon. 


AMERICAN   RAILROAD   BONDS  QGOLO)- Contd.  Z3 


Nom. 

amt. 
lOOO's 

om- 
itted. 

Nom- 
inal, 
amt. 

of 
share 

Extreme 
tioi 

Since  Dec 

1902. 
Hst.  Lst. 

Quota- 

QS. 

During 

1913. 
Hst.  Lst. 

NAME. 

DIVIDEND   MONTHS  SHOWN   NUMERICALLY  ^ 

Last 
Eiun. 
Div. 
% 

Quotation, 
Nov.  19, 
1913. 

Yield 
%pa. 
on 
last 
ann. 
div. 

S 

85,000 
19,336 
90,578 
48.000 
3,699 

8 

1000 
1000 
1000 
1000 
Bds. 

< 

107%)  SSii 
9Sii]  76 
PSfc;  77 
106   ;'  91 
Wii'llO 

90  < 
83  ) 
85  \ 
97 

120  \ 

83^ 
76 
77 
91 
110 

N.Y.  Cent.  &  Hud.  Riv.  3^%  cp.  g.  b.  '97 
DO.  3i%  cp.  go.  Micti.  cent.  COllaTa  .. 
Do.  3^%  cp.  gd.  Lake  Shore  coiiat. ... 
Do.  30-yr.  4%  gold  debs.  1934  

New  York  L.E.  &c.  7%  ens.  mort.  I920... 

1~  7 

2-  8 
?i-  8 
5-11 

3-  9 

3i 

3i 

3i 

4 

7 

85      -  87 
78      -  80 
80      -  82 
92      -  94 
111      -  114 

V^r 

4i 

4rk 

41 

4,% 

20, 000 1 
7.283 
5,000 
40,400 
23,000 
4.185 

1000 
1000 
1000 
Bds. 
1000 
1000 

107%  )  83 
138  \117 
136^^^117 
107^)  yoa/t 
10U%\  90 
m   (  83% 

96  ) 

127  ( 

128  < 
102  ) 

95 

117  \ 

83 
117 
118 
93 
90 
.03 

N.Y.)  Ont.  &  West.  lOO-yr.  4>%  g.  bds. 

Norf.  &  Western  gen.  mt.  6%  bds.  '31 

Do.  6%  imp.  and  ext.  bds.  1934   

Do.  1st  cons.  mort.  4%  gold  bds.  '96 
Do.  4%  1st  lien  &  gn.  mt.  g.b.  1944  , 
Do.  conv.  IO-25-yr.  4%  g.  b.  1932   

3-  9 

5-  11 
2-  8 
k-10 
1-  7 

6-  12 

4 
6 
6 
4 
4 
4 

85      -  90 
119      -  122 
121      -  124 
95      -  96 
93      -  95 
106      -  IGSxd 

4t% 

4i 
4t% 

3M 

215. 227  i  1000 
109,153,'  1000 

56.0001  Bds. 

17,745i  1000 

106%  {  87 
109-^')  94 
80^1  6U% 
111    \  98 

101 

102  { 

m 

107  \ 

95 
94 
64i 
103 

N.  Pacific  (Ct.  Northn.)  4%  jt.  bds.  '21 
Do.  prior  lien  rly.  &  id.  grt.  g.  bds. 
Do.  3%  gen.  lien  rly.  &  Id.  grt.  g.  b. .. 

Oregon  &  California  lst  gold  bds. '27 

1-  7 
Q 
Q 

1-  7 

4 
4 

3 

5 

97      -  99 
97      -  99 
68      -  70 
IO4I2    -  106 

4t% 

4i1; 

4fi- 

19,467 
5,326 
4,561 
9,552 
2,584 

86,827 
1,125 

1000 
1000 
1000 
1000 
1000 
Bds. 
1000 

110%  >  99 
103    I  92 
97^  )  8U 
98^1  8h 
115%  I  98 
103% )  85 
113  }100 

107  ( 

101  < 
92  ) 
92  ) 

105  \ 

102  ) 
107  } 

103 
96 
84 
84 
99 
99 
99 

Pennsylvania  Co.  mort.  bds.  1921 
Do.  Girard  Trust  Co.   certs.  1916... 

Do.     do.   Ser.  "C"  1942   

Do.     do.   Ser.  ««D"  1944   

Pennsylvania  R.R.  cons.  mt.4%cp.  g.b. 

Perkiomen  2nd  ser.  mort.  bds.  1918... 

1-  7 

5-  11 

6-  12 
6-12 

5-  11 

6-  12 

Q 

4i 
3i 
3i 
3i 
4 

3i 
5 

IO3I2    -  IO512 
97      -  100 
84      -  87xd 
84      -  87xd 

100  -  103 
99      -  lOOxd 

101  -  104 

4^- 
31 
4^- 
4-^ 
4 

3,% 
41 

9,363|  1000 
18,781  Bds. 

4,9831  Bds. 
99,122i  1000 

111    \  97 
117  [lOO 

9h 

106    )  90 

103  ) 

108  ; 

101  ; 
101  ) 

98 
102 
94 
93 

Philadelphia  &  Read.  4%imp.  mort.  ex. 
Pittsburg,  Cinn.  Ch.  &  St.  L.  4^%  mt.  bd. 

Jt^    Oam      ttf\tf  t€%AK 

Reading  Co.&  Phil.&R.  C.&l.  4%  g.b.  '97 

k~io 
k-io 

5-11 
1-  7 

4 

4i 

4 

4 

98      -  100 
102      -  104 
94      -  97 
97      -  99 

4i% 
4| 
4i 
4t% 

2.000 
15,200 
11,000 
68,557 
44,745 

5.000 
20,000 
21,220 

1000 
1000 
Bds. 
1000 
Bds. 
1000 
1000 
Bds. 

m  (  95 

103%)  SI 
99  %(  78 
95    (  65% 
•9k'L\  52 
lk6Ht(,121 
101    (  83 
117  )101 

104   <  95i 
86   <  81 
99  X  78 

86  <  65^ 

87  %<  52 
132  121 

93   (  86 
108  SlOl 

Rio  Grande  June.  1st  mort.  5%  50-yr.  .. 
Rio  Grand  Western  1st  4%  50-yr.  1939 
Rock  Is.,  Ark.  &  La.  R.  R.4^%  1st  mt.  g.bs. 
St.  Louis  &  S.  Francisco  4%  ref.  mrt. ... 

Do.  gen.  lien  15  20-yr.  5%  gid.  bds.  ... 
S.  Louis  Bridge  1st  mort.  gold  bds.  '29 
S.  Louis  S.W.  4%  1st  mort.  g.b.  cts.  .. 
St.  Paul  Minn.  &  Man.  4A%  1933  

6-12 
1-  7 
3-  9 
1-  7 
5-11 
k-10 
5-11 
1-  7 

5 
4 

4i 

4 

5 

7 

4 

4i 

95 12    -  99i2xd 
81      -  84 
78      -  80 
71      -  74 
55      -  58 

122      -  125 
86      -  89 

103      -  106 

5i% 

4J 

53 

4| 
41 
4t|- 

17.544,  1000 
25,000  Bds. 
23,000  Bds. 
8,000  1000 
28,818  1000 
81,137  Bds. 
18,995|  Bds. 

95    J  78 
86^1  69 
87  75 
118  <103 
100%l  78 
110%]  86% 
95%)  85 

91  (81  1 
80i  <  69 
83  75 

114  (103i 
101   <  90 
97i   }  861 

92  }  85 

Sn.  Antonio  &  Aransas  Pass  1st  m.g.b. 
Seaboard  Air  Line  5%  adj.  g.  bd.s.  1949 
Do.   4%  rfdg.  mort.  gold  bonds.  1959 
South  &  North  Alabama  5^  cons.  36 

Do.   4%  20-yr.  con.  gd.  bds.  '29   

Do.  S.  Frisco  Term.  4%  1st  m.  gd.bds.  .. 

1-  7 

2-  8 

2-  8 
6-12 

3-  9 

k-io 

4 
5 
4 
5 
4 
4 
4 

82      -  85 
75      -  76 
77      -  79 
107      -  110 
94      -  96xd 
89      -  90 
85      -  90 

4i 

61 

5t^ 

4t^ 

4i 

41 

4g 

122,7641  Bds. 
59,143  1000 
61,333  1000 
7,000  1000 
5,000  1000 
19,7001  Bds. 

101    (  85 
125  86 
90    (  65 
116    (  90 
12k  \l02 
10k    I  89 

97  (  89 
111  .^103 

83  75 
108  99 
113  $102 

98   }  89 

n „         wy  r%     jury  ■  _ ^                 --    '         ■  ^          _j  „ 

Stn.  Pac.  R.R.  4%  1st  ret.  mt.  gid.  bds. 

Do.  Dev.  &  Gen.  mt.  4%  gd.  bds.  '56... 
Terminal  R.R.  Assn.  of  St.  L.  Istmt.  bds. 
Do.  1st  mort.  60-yr.  5%  gold  bds.  '44 
Do.  4%  gen.  mort.  gold  bds.  1953   

1-  7 

1-  7 
k-10 
k-10 

2-  8 
1-  7 

4 

5 
4 

4i 

5 

4 

94      -  96 
105      -  108 

7612    -  7812 
100      -  103 
105      -  108 

91      -  93 

4,% 

41 

5i 

42 

41 
4i 

25,0001  1000 
100,000  Bds. 
36,738  Bds. 
7,5861  Bds. 

128  (102 
111    \  97 
128    i  83^ 
102    (  91 

113  ; 

103 
lOli  I 

97  ) 

102 
98 
91 
91 

Texas  &  Pacific  1st  mort.  bds.  2000  . 
Union  Pac.  1st  mort.  4%  gold  bds.  '47 

Do.  20-year  4%  conv.  bds.  1927   

Vandalia  cons.  mt.  45fe  bds.  ser. "  B  "  '57 

6-li 
1-  ? 
1-  7 
5-11 

5 
4 
4 
4 

9912  -103i2xd 
99      -  101 
94      -  96 
91      -  93 

4M 
4rW 

It 

1,323 
825,000 
32,102 
3.982 
2,599 

£810 
£749 
£1,048 
£811 

£1,830 
£805 

1000 
Bds. 
Bds. 
Bds. 
1  1000 

100 
100 
100 
100 
Bds. 
100 

118    K  kl% 
105  )100 

8k    I  kO 
107    <,  88 

95%  1  kO 

AMEI 

no  sm 
116  \ico% 

llk%]  97 

102  }  83 

103  \  9k 
10k   S  83 

109  )100 
105  >100 
70  45 
96   >  88 
60  I  40 

?ICAi\ 

105  JlOO 
107  (ICOI 
104   i  97 

96   }  88 
102i  (  94 

94   )  83 

Vicks.,  Shreve.  &  Pac.  pr.  In.  6%  1915.. 
Virginian  Riy.5%  50-year  gold  bd.  1962 
Wabash  1st  ref.  &  ext.  50y.  4%gd.  bds. 
West.  Virg.&  Pitts.  1st  mt.  g.  b.  4%  1990 
Wisconsin,  Minnesota  &  Pac.4%50y. .. 

1   RAILROAD  BONDS  (S' 

Alabama  Gr.  Sthrn.  5%  gen.  mort.  1927 
Alab.,  N.O.,  Tex.  &  Pac.  5% "A"  debs. ... 

Do.   do.   "B"  red.  I940 

Do.   do.   "C"  red.  1940  

Atch.,Top.,  &  S.  Fe  1st  rfg.  mt.4^%  1962 
Atlantic  leased  Ins.  tst.  4%  mt.  bds.... 

5-n 

5-  11 
1-  7 

k-ic 
u-ic 

TE 

6-  K 
6-11 
5-11 
11 

1-  7 

6 
5 
4 
4 
4 

RL 

5 
5 
5 
5 

4 

102      -  105 

100  -  103 
45      -  55 
88      -  90 
50      -  55 

ING). 

102      -  104 

101  -  103 
97      -  99 
88      -  91 
94      -  96 
85      -  87 

41 
5 

4"t% 

4§ 

4if 

StV 

5i 

4ii 

41 

£1.052 
£50C 
£50C 

200 
200 
200 

102 
113% 

9  m, 

80 
92 
73 

90 
102 
81 

<  80 

)  92 
i  73 

Illinois  Central  3^%  bds.  red.  I950 

Do.   4%  lst  mort.  red.  1951  

Do.   3%  1st  mort.  ster.  cp.  1951 

1-  ' 
k-lt 
3-  i 

y  3i 
)  4 
?  3 

81      -  83 
92      -  94 
73      -  76 

4i 
4i 

3f|- 

1.291 
1,20( 
4,00{ 

100 
^  100 
)  Bds. 

10U\ 
105 
9'i% 

99 
SO 
90 

103 
101 

95 

<  99 

<  80 
}  90 

Kentucky  &  Ind.Ter.  RR.  1st  m.  4^%  g.b. 
Mex.  Internat.  4i%  pr.  In.  stg.  bds.  '47 
Oregon-Wash.  R.R.  &  Nav.  4%  1st  &  r.b. 

1-  '1 
3-  £ 
1-  7 

4i 
4i 
4 

100      -  101 12 
80      -  85 
90^2    -  91^2 

4i 

5t% 

4t^ 

926 
4,00C 

?4,99S 
1,00C 

£6.00{ 
5.44f 

200 
... 

$100C 
)  Bds. 
)  Bds. 

102% 
107 
132 
98 
106 
102% 

)  87 
95 
[110 

72 
(  90% 

) 

96 
101 
116 

93 
99 
!10Ci 

(  S2 
}  95 

hio 

<  72 

m 

<  92i 

Penns.  R.R.  3|%  cons.  mt.  bds.  1945 

Do.  4%  cons.  mort.  bds.  1948   

Phil.  &  Erie  gen.  mort.  1920  

S.Paul  &  Ksas.  CitySht.Line  Ist4^%q.b 
St.  Paul,  M.&  M.  Pac.  Ext.  4%  bds,  li94C 
Union  Pac.  R.R.  4%  1st  lien  &  ref.  2008 

1- 
5-1 
1- 

2-  I 
\  1- 

3-  . 

^  3i 
I  4 
7  6 
i  4i 
r  4 
)  4 

94  -  96 

95  -  97 
112-2    -  II4I2 

75      -  78 
92      -  94 
92 12    -   93 12 

31 
4^ 
4i 

5i 
4t^k 
4t^ 

24 


FOREIGN  RAILWAYS, 


Nom 
amt. 
lOOO's 
om- 
itted, 


£ 

900 
400 
2,000 
2,000 
2,000 
1,000 
1,000 
1,500 
600 


Nom- 
inal 
amt. 

of 
share 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst 


480 

298 
205 
75 


2,125 
2,125 
1,700 
1,700 
3.600 


2,768 
843 
358 
290 
702 
34 
967  i 
500 
310 
310 
440| 


£ 
Stk. 

100 
stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


10 
Stk. 
Stk. 
100 


Stk. 
Stk, 
Stk. 
Stk. 
Stk. 


Stk. 
Stk. 

100 
Stk. 

100 
Stk. 

100 
20 
Stk. 
Stk. 
20 


3,5451  Bds. 
2,222  Bds. 
1,350  Stk 


1,250 

2,000 
2,450 
3,C00 


Stk. 

10 
Stk. 
Stk 


83 


180^il05i, 


113 
108% 

112 

115  ; 
113  < 


During 

1913. 
Hst.  Lst. 


NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Last 
ann. 
Div. 
% 


I  9? 
93 
93 
101 
103 


107 
105 

95 


>  yi^ 

)  S8 


131%  I 
108^1 
116 


87 
101 
91 

85 

103% 


100% 

97 

9h 
106 

10^1 

\03%) 


90fs 
95 
33 
85 

8^ 
S3 
90 


103 
43 

110 

164 

110 
99 

107 

112i 

112 


97 
37 
100 
{1411 

aoo 

93 
99 

104 

103 


12| 
103 
104 

95 


81 
98 
99 


103 
110 
100 
95 
112 


i  87 
101 
91 
87^ 
103 


Aguas  Blanca8Ry.4.^%l8t  mt.  deb.red. 
Alcoy  &  Gandia  Ry.  &  Harb.  4%  debs. 
Antofagasta  &  Bolivia  5%  pref.  ord. 

Do.   def.  ord  

Do.   G%  cum.  prof  

Do.   A.%  porp.  debs.   

Do.   4.^%  debs.  red.  1940   

Do.   B%  deb.  stk,  red  

Do.   5%  (Bolivia)  debs,  rod  ".*" 


Arauco  Co.  ord  

Do.   6^  irred.  1st  mortrdebs. 

Do.   e%  red.  2nd  debs  

Do.   6^  income  debs  


Argentine  Great  Western  ord. 

Do.   B%  cum.  partic.  pref  

Do.   4%  lst  porp.  debs  

Do.   4.^  irred.  2nd  debs  

Do.   5%  deb.  stk.  red  


1-  ? 
5 

1-  7 
1711 
1-  7 
1-  7 
5-11 
5-11 
5-11 


k-10 
1-  7 
1-  7 


Quotation, 
Nov.  19, 
1913. 


37 
102 
146 
104 

93 
100 
106 
104 


100 
39 
104 
149 
106 
95 
102 
109 
107 


60 
107 
107 
99 
99 
89 
90 
15 
89 
73 
5i 


45i 
102 
102 


82 
82 
101 
80 
62 
4 


lOOi 
97 
91 
99 

n 

97 
1013 


95 
95 
84 
85 
8i 
86 
90 


100 
1501 
1,914 
683 
293 
250 


220 
82 
100 
200 

350 
$32000 
S4,998 
$15002 
3,835 
2,000 


10,000 
1,200 
1,000 
2,925 
2,075 
7,943 
2,000 
'  700 
600 

23,500 
3,000 
8,000 

13,206 
1,000 
1.540 


13,748 
3,600 
300 
2,552 
6,107 
750 
750 


27,874 
812 
,965 

10,767 
205 


Stk. 
3 

Bds. 
1 
1 

Stk. 


20 
100 
100 

Stk. 

Stk. 

Stk. 

Stk. 

iSlOO 

Bds. 

Bds. 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


100 
100 
stk. 

10 
Stk. 
Stk. 
1 

Stk. 


Stk. 
10 
10 
10 

Stk. 
1 

100 


Stk. 
Stk. 
Sik. 
Stk. 


110 
10% 
993k. 


96 
6% 
9U% 


106    )  75% 


tU3%  5h 

m%)  89 

111  }  72 
107%  I  93 
109  )  93 
10S%\  US 
107%',  96 


100 

96 

12  10 
133%<10'J 
1131k  (  96 


8h 
87 

110% 


105 


91% 


110 

9i 
99 

i 

106 


;102 

;  61 

I  94i 
'  8/9 
:i3/6 
97 


9i 
104 

99i 

98 
100 

98 
112 

97 

91 

97i 


3 
96 
89 
85 
84 
43 
65i 
60 
76 
69 


92i 
109 
100 
1011 
105 
103 
1061 


)  69i 
(  95 
87 
93 
i  96 
(  93 
/  96 


95 
93 
129^- 
12rk 

nsa 

102  . 

I : 

100  ■ 


87 
(111 

i  101 
)109 
\  96 

'  A 

>  9U 


Argentine  N.E.  ord  

Do.   5^  "A"  deb.  stock   

Do.  "A"  debs.  red.  (Bearer)   

Do.   6%  «B"  deb.  stock  

Do.  "B"  debs,  red.  (Bearer)   

Do.   6%  "C"  deb.  stock  

Do.  "  C  "  debs.  red.  (Bearer)  

Argentine  Trans.  7%  c.  pf.    {See  Note) 

Do.   4.^  "A"  debs  

Do.  A.%  ««  B  "  debs,  (formerly  9%}  .'. 
Arica  and  Tacna  (shares  to  bearer) 


5-11 
5-11 
1-  7 
1-  7 
k-10 


Armavir-Touapse  Ry.4.i%  bs.   {See  Note) 

Do.  bds.  (1913)   : 

Bahia  Bianca  St  N.W.  guar.  (See  Note)  

Do.    4i%  guar  ;  

Do.   guar.  shs.  (5%  till '16;  4^%aft.)  .. 

Do.   4%  lst  debs   '. 

Do.   4i%2nd  debs  


Barranquilla  RIy.  &  Pier  e%  1st  dbs. 
bao  River  &  Cantabrian  ord.  .. 


Black  Sea  Kuban  4i%  bonds.   (See  Sole) 

Bolivar  ord  

Do.   5%  non-cum.  pref  

Do.   G%  debs  


pref. 


Brazil  Gt.  Southern  7%  cum. 

Do.   G%  stg.  debs  

Do.    G%  stg.  debs.  1893  

Do.   B%  perm.  debs.  

Brazil  North-Eastern  6^  1st  debs. 
Brazil,  common   

Do.   G%  non.-cum.  pref  

Do,   6%cum.  prefd,  

Do.   4i5&  1st  mt.  60-yr.  g.  bds  

Do.    5%  conv.  debs.  1922   


6-12 
6-12 
1-  7 
1-  7 
11 
11 
1-  7 
1-  7 

I 


lOia 
100 
101 


1038 

102 
103 
90 


YieJd 
%p.a. 
on 
last 
ann. 
div. 


41 
4 

4fl 

5f| 

H 
4f^ 


91 
4|i 

5,^ 


105 


90xd 
lOSxd 

95 

90 
107 


5t% 
4t^ 


43 
102 
102 
90 
90 
82 
82 
13 
85 
70 
4 


46 
104 
104 

92 

92 

84 

84 

14 

87 

72 
4I2 


e-12 
6-12 
k-10 
k-10 
k-10 
k-10 
k-10 


1-  7 
3- 

2-  11 
11 

k-10 

3-  9 


2-  8 


9 

Q 
Q 

1-  5 

2-  i 


Buenos  Ayres  &  Pacific  ord.  . 

Do.   S%  1st  pref.  cum,  

Do.    S%  2nd  pref.  non-cum.  . 

Do.  4%  1st  debs,  perp  

Do.   4i%  2nd  debs,  red  

Do.  4i%  cons.  deb.  stk.  red. 
Do,   5%  (1912)  debs,  red  


98 
95 
84 
85 

838 

86 
94 


87 

858 


93 


B.Ayres  Cent.  4^%  1st  m.  dbs.  1917-50  .. 

Do.   5%  2nd.  debs  

Buenos  Ayres  Great  Southern  ord.  .. 

Do.   4%  Ext.  shares  1914  

Do.   5%,  pref.  non-cum  

Do.   4%  debs  

uenosAyres  Midland  5%pref.non-cm 

Do.   4%  deb.  stk  


m^iuoJk 


11%) 

11%  \ 
110 


10^^ 
93k 
9% 

96 

HO 

3k 


120%  ?  71\ 


120% 
J05%< 
109%. 


Stk. I  96 


lOr 


1283  $110i 

Hi 
113 
101 
102 


49i' 


91 

96 
1/0 
34 


112^ 
107 
lOU 
100' 
85 


ilOOi 
'  95 
:  97i 

942 

81 


Buenos  Ayres  Western  ord. 

Do.   4%  ext.  shrs.  1915  

Do.   5%,  pref.  non  cum,  

Do.   4^%  pref.  non-cum  

Do.   4%,  debs  

Cartagena  (Colombia)  ord. 

Do.   5%  1st  mt.  deb  


ord. 


Central  Argentine  cons. 

Do.  def  

Do.  4i%  pref.  (non-cum.)  ..'.",!.'.'.*.".'.".' 

Do.  4%   deb.  red.  1979   

Do.  3^%  Central  deb.  red.  1979 


11 


6-12 
1-  7 
1 


1- 

k-10 
k-10 
k-10 
k-10 
1-  7 
1-  7 
1-  7 


k-10 
k-10 
k-10 
k-10 
1-  7 
5-  8 
3-  9 


k-10 
10 

k-10 
1-  7 
1-  7 


105 

6^4 

9612 


100 


=32  - 

he  - 


107 

7 '-2 
97I2 
1732  xd 

13l6Xdi 

102  I 


Nil 

4i 

4| 

it 

2_f| 
41 

5^ 


5t% 

5ff 
4-1% 
45 


11 

41^ 
33 
61% 
5^ 


5 
96 
89 
85 
84 
46 
70 
65 
79 
7812 
6912 
97 
87 
94 
97 
97 
101 


70^2  xd 
99 

89xd 
96 
99 
99 
103 


87 

II3I2 
1034 

110 
96 

34 

92 


90 
89 

II4I2 
11 
112 


94 


13l6 


Notes.— ylr<7.  Transandine. 


113 
IOI4 
1034 
10 
97 

I16 

40 


102 
95 

100 
96 
81 


114 
IOI2 
III4 
IOI2 
99 

l8 

_42_ 
103 
97 
101 


Nil 

6| 

6§ 

6^ 
Nil 

8^ 

8,^^ 
5ji 

4i 
5rt 
51 
4r% 
41 
41 
_4|f 

5rk 
5p! 
6^ 
31 

4/6- 

4r^ 
llf 
4r% 


6ii 

35 

4t^ 

4| 

4rW 


Armavir-Tormpse ;  Black  Sea- Kuban.— Int. 


,      .     .    ,  -Pref.  div.  in  arrears  from  30  Nov.  '06. 

and  principal  guar,  by  Russian  Govt.  Bahia  Bianca  &  N.  ir.-Int.4%  till  1  July,  '17  ;  4i  %  after 
■M^MH   *  For  Obtaining  Latest  information  use  tiie  Information  Coupon.  ^^^^ 


51 

41^ 

4^ 

4i 


FOREIGN  RAILWAYS-^^o'^^^- 


Nom. 
amt. 
lOOO's 
om- 
itted. 

Nom- 
inal 
amt. 

of 
share 

Extreme 
tioi 

Since  Dec 

1902. 
Hst.  Lst. 

Quota- 
is. 

During 
1913. 
Hst.  Lst. 

] 

NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY  ^ 

Last 
mn. 
)iv. 

7. 

Quotation,  ' 
Nov.  19, 
1913. 

i'icld 
/.p.  a 
on 
last 
ann. 
div. 

£860 
860 
1,067 
1.000 
627 

£10 
10 

Stk. 
10 

Stk. 

10%] 

111  \ 

9  \ 
109  I 

S% 

8{f 
98 

3% 
85% 

9rV( 

106  \ 
8i  ) 

107  ) 

7t% 
9i 

98 
U 

98 

Central    Uruguay  East.  Exten.  ord... 
Central  Uruguay  North'n  Ext.  ord.  ... 

k-10 

k-io 

1-  7 
k-10 
1-  7 

41 

5 

5 

43 

5 

714    -  734 
914    -  934 

98      -  100 
7      -  7I2 

98      -  100 

6i 
5^ 

C  1 

6t% 

H 

2,000 
500 

1,100 
970 
250 

2,000 

Stk. 

10 
Stk. 
100 
Stk. 
Bds. 

m  \ 

12 
lUl 

93 
107 
lOlhS 

5k 

119 
72 
96% 

9U 

mi  I 
Hi 

131 

91  \ 
103 
lOU  } 

93 
lOi 
119 
81 
99 
94 

Cent.  Uruguay  of  Montevideo  ord,  ... 

Do.  4%  W'st.  Ext.  debs.  red.  1900   

Chilian  Northern  5%  1st  mt.  {See  Note) 

k-10 
k-10 
k-10 
k-10 
1-  7 
1-  7 

6 
5i 
6 
^ 

6 

5 

93  -  95 
1034    -   11 14 

122      -  124 
00       _  aj. 
OS  ot 

101      -  103 

94  -  96 

6i 
4i 
4f| 

4|| 

278 
539 
668 
180 
125 
158 
180 

100 

100 
Bds. 

101  ( 
101  ) 
101  \ 
106  ( 

90 

90 

77 
73 
77 
72 
53 
53 
7k% 

91  i 

91 

91 

96  i 
90 

90  ) 
86  ] 

77  1 

78 

77 

86 

75i 

731 

79 

Chilian  Transandine  5%  dbs.  ser.  "A" 
Do.                    do.               ser.  "B" 
Do.                    do.               ser.  "C" 

Colombian  Nat.  e%  1st  dbs  

Do.  6%  Customs  guar.  bnds.  1949  ... 

1-  7 
1-  7 
1-  7 
1-  7 

3-  9 
1-  7 
5-11 

5 
5 
5 
6 
6 
6 
5 

77  -  80 

78  -  80 
77      -  80 

88  -  90 

89  -  91 
82      -  84 

6.3 

5f| 

612 
3,961 

107 
1,440 

962 

700 
7,730 
3.522 

Stk. 

Stk. 
Stk. 

Stk. 
Stk. 

i>3 

5U% 

37 

89 

81 

63 

86 

S7% 

6h 

32 

82 

69% 

k9 

79^ 

77 

71  ) 
541 
37 
89 

81  ( 
63  < 
86  ^ 
87i 

64 

39[| 

32 

82 

69J 

49 

79i 

77 

CieCheminsdeFerdeSta.Fe3%ob8  .. 
Do.                   do.           1917  Scrip. ... 

Do.                    do.            1916  Scrip.  ... 

1-  7 

5-11 

k-10 
1-  7 

3 
4 

4i 

65      -  69 
46      -  47 
25      -  37 
86      -  88 
77      -  79 

fil        -  R'^ 
01  Da 

8212    -  83I2 
82      -  83 

41 
53 

1,800 
148 
160 

655 
600 

Stk. 

100 
100 
100 

108 
105 
109% 

105 

13^ 

96 

96 
)  98 
\  73 

49 
103 
103 
104 
102 

41 
97 
97 
99 
98 

Do.  5%  prior  mort.  debs.  red.  1933  ... 
Do.  5%  do.(2nd  Serles)l905  to  1941  ... 

5 

S-  9 

3-  9 
1-  7 
3-  9 

2 
5 
0 
6 
6 

41      -  43 
97      -  99 
97      -  99 
101      -  103 
99      -  101 

4i 
5iV 

-"rs 

5i 

5H 

$10,000 
^2,030 
14,000 

900 
1,200 
799 
900 

Stk. 

1000 

1000 
10 
10 
100 

Stk. 

105% 

lOS 

102% 

m 

110 
103% 

I  uo 

9k 
)  96 
\  3% 
8% 

9k 
\  97 

105  , 
106 
1011  < 
51 
lOi 
101 
101 

993 
1001 

96 
41 
9i 

94 

97 

Cuba  Railroad  pref.  6%,  non-cum  

Do.  1st  mt.  5%  50-yr.  gid.  bds  

Do.   Imp.  &  Equip.  5%  50  yr.  g.  b  

2-  S 

1-  7 
5-11 
10 

k-10 

2-  8 

6 
5 

3 

5i 
4i 
5 

102      -  104 
102      -  104 
97      -  99 

553    -   5^8  xd 

934     -  10^4 

95      -  97 
97      -  99 

5|f 
5 

5i 

DS 

41 

5t^ 

30 
350 
341 
120 
910 
455 

100 
10 
stk. 
10 
10 

100 

im 

103 
15% 
13% 

lOU 

<  89 

1% 
8k 

7% 
)  7% 
I  90 

102 

u 

103 

8i 

97 

97 

51 
97 

n 

71 
90 

Cucuta  Railway  6%  lst  mort.  debs.  ... 
Egyptian  Delta  Lgt.  Si^cm.pf.  {See  Note) 

1-  7 
1-  7 
1-  7 

6-12 
6-12 
k-10 

6 
4 
6 
5 

5 
4 

98  -  100 
6I2    -  7 

99  -  101 

8      -  8^2 

8I4     -  834 

94      -  96 

61 

5ii 

6 

53 

4t^^ 

1,783 
2,000 
734 
1,505 

700 
828 

stk. 
Stk. 
Stk. 
Stk. 

Stk. 

88    \  9 

110  I  km 

81    )  U5^ 
99%  (  83 
107    ;  -jU 
97%^  92 

781 
98i 
72 
93 
103 
97i 

5  54 
86 
61 
83 
94 

(  92 

Do.   5%  debs  

10 

5-11 

5-  11 
k-10 

6-  12 
3-  9 

Nil 
5 
4 
4 
5 
5 

54      -  57 
86      -  88xd 
64      -  66xd 

98      -  100 

93      -  95 

In 

6t^ 
5A 

1,610 
183 
690 
163 
720 

100 
20 
Stk. 
Stk. 
Stk. 

101 

59 

30% 
105 

)  66 
25 

)  5 
91 
25 

88 
59 
29 
104 
691 

)  82 
25 
18 
98 

}  59 

Grand  Russian  4%  Nicolas  Rly.(Se.eNole) 
Gt.  North  Cen.Colombia5%lst  mt.bds. 

2-  8 

1-  7 

7-12 

4 

Nil 
6 
4 

1  83      -  86 
30      -  50 
19      -  22 
98      -  101 
62      -  65 

41 

"Mil 
i>  11 

6 

6t% 

1,250 
750 
306 
1,669 
$10,808 
$2,177 

10 
10 
Stk. 

100 
1000 
1000 

13%)  10% 
139  {110% 
97    {  S3 
9U  H7 
98%  i  76% 

11 

12i 
136 

89 

631 

92 

I  8S 
(  10| 
^129i 
83 

)  85 

Great  West,  of  Brazil  Railway  ord  .. 

Guayaquil  &  Quito  5%  1st  mt.gd.  ...{Note 
Do.    6%  pr.  lien  mort.  gd.  bds  

5-11 
5-11 
2-  8 
1-  7 
1-  7 
1-  7 

6 
6 
6 
/i 
t 

5 
6 

8'8    -  933 

lO^C     -  1138 

130      -  132 

DHi         -  OD 

62      -  63 
88      -  90 

61 
5i 
4t% 

8^ 
6§ 

1,15C 

9£ 

830,  OOC 

§io,oor 

1,000 

Bds. 
Stk. 
$100 
$100 
Bds. 

lLO%)l(iS 

no  (105 

23    ;  lU 
72%  \  6h 
87    {  76% 

110 

1081 
23 
72i 
87 

ao3 
;io5 

{  14 
<  64 

( m 

Havana  Terminal  R.R.  5%  mt.  debs.  .. 
International  of  Cent,  America  com... 
Do.   5%  1st  mt.  60-yr.  gId.  bds  

1-  7 
1-  7 

Q 

5-11 

5 

5 

5 
5 

106      -  108 
106      -  108 
lb       -  13 
64      -  69 
78      -  81 

41 
41 

71 

1,40C 
1,00C 
1,15C 
1,30( 

46S 

Stk. 
Stk. 
Stk. 
)  Stk. 
Stk. 

'J6%\  65 
73%)  25% 
99% :  69% 
100%]  78 
m    )  57 

84^ 
59 
88 
93 
120 

(  65 
47 
69i 
86 

uoo 

Interoceanic  of  Mex.  5%  1st  pref  

11 

12 
3-  9 
5-12 
5-12 

5 
2 
4 

H 
7 

65      -  67 
47      -  49 
72      -  74 
86      -  88 
100      -  105 

71 

4-^ 

<>rs 

bh 

6S 

19,34^ 
1,40( 
1,00C 

35r 

37r 

2.68( 

... 

)  Bds. 
)  ... 
)  10 
)  Stk. 
)  20 

lU    \  GO 
98%)  9lf% 
102    <  88 
10%\  U 

102    )  85 
2L%''  20 

66 

98i 

98 

101 

99 

23 

)  60 
94i 
88 

93 
20 

Kansai  4^%  1st  deb.  {See  Note)  

1-  7 
3-  9 
6-12 
k-12 
3-  9 
5-11 

3 

4i 
4i 
8 
5 
22/9 

60      -  63 
94 12    -   95 12 
90      -  92 
9^2    -  10 
94      -  96 
20^2    -  21^2 

3ff 
41 

5 
0 
0 

5i 

5i 

NOTES.-C/iito  Northern.-lTit.  and  Sinking  Fund  guar,  by  Chilian  Govt.  _J^gypttan  UeUa  LignL-Arre&rs 
paid  by  coupon.  Grand  Russian.-W orked  by  Russian  Govt.                                t  l^^^'-.^^^^^fji',-^.! 
Ecuador.    Italian. -Worked  by  Italian  Govt.;  subject  to  tax  of  20%.  Kahettan-lnt.  and  principal 
guar,  bv  Russian  Govt.  Kansai.-  Taken  over  by  Japanese  Govt. 
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Nom. 

amt. 
lOOO's 

om- 
itted. 


Nom 
inal 

amt. 
of 

share 


5,691 
284 

4,495 
625 

1,250 
400 
61 


1,000 
1,600 
2,996 
2,000 
2,000 
l,i 
600 
400 


2,255 
2,554 
1,012 
2,000 
491 


1,000 
866 


Stk. 
10 

Stk. 
1 

100 
10 
stk. 


Extreme  Quota- 
tions. 


Since  Dec 
1902. 

list  Lst. 


100 
100 


During 
1913. 
Hst.  Lst. 


77i  )  631 

m  % 

94  85i 

103  98 
2|  j  2i 
99  91 


Bds. 
Bds. 
Bds. 
Stk. 
Bds. 
Bds. 
Stk. 
100 


Stk. 
Stk. 
Stk. 
Stk. 
100 


Stk. 
Stk. 


$25000  $100 
1,600  100 
5,600|  Bds. 

2001  Stk. 

600  Stk. 
1,150  Stk. 

593  Stk. 


105 fe;  7/, 
931^  <  7U 
90yA  70 
30 

89  77 

96  92 
107    i  OU 


05%')  Uji, 
lU9'h  \  60^ 
100  fji,  22 
1U9^)W 

m^}  SB 


111^]  30 

97  6^f^ 
U9 

S0%)  70 
SS%  I  26J,i> 
•?3^]  86 
kl  5 

98  51 
10/,    )  85 


2,5001  Bds. 

2,690  Var. 
146  Bds. 

1,480  10 
170  10 
170  10 
501  Bds. 


4001  10 

400  10 

120  Stk. 

584  Stk. 

293  Stk. 

400  Stk. 

53|  Stk. 


2,647 
3, 
1,550 
1,000 

300, 

1, 

1,394 


2,214 
104 
343 
600 

1,300 


5,120 
$6,000, 
250 
113 
154 
460 
170 
170 


100 
381 
572 
823 
660 


250 
250 
211 
599 
99 


3,000 
1,000 
750 
250 
1,000 
188 


20 

Bds. 

Bds. 
20 
20 

Stk. 

Stk. 


100 
100 
10 

Stk. 

Stk. 


1051^ 
101 
100 
17 

12%\ 
6 

108 


ys 

67 
87^ 

5l2 

5^ 


NAME. 

DIVIDEND   MONTHS  SHOWN  NUMERICALLY 


Leopoldina  RIy.  ord  

Do.  pref.  non-cum  

Do.   4%  deb.  stk.  red  

Leopoldina  Terminal  Co.  shares...!. 

Do.  5%  Istdb.  rd.(gtd.  by  Leo.  Ry.  Co.) 
Lima  Railways  Co.  shares  

Do.    5%  deb.  stk.  red  


59i  (  30:! 
141^  ;i08i- 

97i-  \  ml 

134  ai7 
101    ^  88 


Madeira-Mamore  G%  60-yr.  1st  m.  bds. 

Do.   5i%  60-yr.  1st  mt,  bds.  red  

Manila  R.  R.  1st  mt.  4%  g.  bds  

Manila  RIy.  B%  pref.  non-cum  

Do.   4%  "A"  debs  

Do.   4%  "B"  debs.   

Do.   5%  deb.  stk.  red.  

Mexican  Eastern  5%  debs.  red.  1984... 


6 

3-  9 
1- 
6 
1- 

6-12 
lt-10 


U-10 
U-10 

5-  11 
7 

1-  7 

k-  9 

6-  n 

6-12 


Mexican  RIy.  ord.  stk  

Do.  8^  1st  pref.  non-cum. 
Do.   e%  2nd  pref.  non-cum. 

Do.   e%  perp.  deb.  stk  

Do.   4^%  2nd  debs.  red.  ... 


102i  ;  93 
90  I  84i 
98  $  90 
14i  12i 
115  10^ 
T%|  3i  If 
98    |108  ^104 


Mexican  Southern  ord.  stk  

Do.   4%  1st  mort.  debs.  red. 
Mexico  IMorth-Western,  common   

Do.   6%  I5.yr.  prior  lien  bds  

Do.    5%  1st  mt.  gid.  bds  

Midland  Uruguay  Extn.  5%  deb,  red 
Midland  Uruguay  ord  

Do.   5%  deb.  stk  

Do.   5%  prior  lien  deb.  red  


5-11 
5-11 
5-11 
1-  7 

u-io\ 


Last 
ann, 
Div 
% 


Quotation, 
Nov.  19, 
1913. 


68 

-  69 

1018 

-  1038 

86 

-  87 

101 

-  103 

258 

-  2^8 

93 

-  95 

83 

-  86 

79 

-  81 

75 

-  78 

35 

-  37 

80 

-  82 

71 

-  73 

94 

-  96 

94 

-  96 

4i  88 


Mogyana  R.  &  Navig.  lst  m.  5%  st.  bds. 
Moscow-Windau-Rybinsk  4%  bds.  g. .. 
Nassjo-Oskarshamn  New 4^  istdebSi 
Nitrate  Railways  ord  

Do.    pref.  conv.  ord  

Do.   def.  do  

Do.   S%  1st  mort.  bonds   


15  ( 

33  i 

73  < 

hi  \ 

111  < 

102 


12 

5 
11 


i  95 


102  ( 
lOS^i 


13 
90 
90 
IS 
20% 


20 

Bds. 

Bds. 

Bds. 
20 
10 

Bds. 

Stk. 


18%l  Ih^ 
95  76 
103%)  83 
68   \  48 
8%\  ^ 
U    }  % 
98   \  68 
86   )  UO 


Stk. 
10 
10 

20 
20 


10 
10 
100 
100 
100 


stk. 
Stk. 
Stk. 
Stk. 
Stk. 
100 


^5  \  90 
15  &  12 

im  13 

lr>%\  12\ 
15%  (  1^% 


14 

14i 

25 

65 

28 
108 
101 


)  13 
13 
19 

)  49 
\  20 
(102 

\  95 


89   \  81 
96   \  90 
51  5 
104i  96 
57i  5  45 


161  I  14j 
87  76 


92 

65 
\k 
31 

93 


85 
62 

I 
21 
91 
80 


95  >  90 
13i  12 
18i  12 
13i  12 
13i  \  12i 


270  \lb7k 
126  \lObl 
136%(110 
128^)105 
110  \  Oh 
103    {  'J2 


270  (228 

112  105 

119  110 

112  105 

101  94 

99  )  93 


North-East,  of  Uruguay  ord  

Do.    7%  pref.  non-cum  

North-Western  of  Uruguay  ord. 

Do.   e%  1st  pref.  stk.  non-cum. 

Do.   5%  2nd  pref.  stk.  non-cum. 

Do.   6^  debs.  1882  perp.  

Do.   G%  2nd  deb.  1894  red-  


2-  8 

3-  9 
S-  9 
5-11 


5-11 

2-  H 


5 
4 
Nil 
6 
5 
5 

Nil 
5 
5 


36 
118 

71^2 

119 


S6i2xd 
119xd 
72i2xd 
122 
90 


5-11 
1-  7 
1-  7 
h-11 
h-11 
h 
1-  7 


h-10 
h-10 

11 
11 

6-12 
6-1 


Northern  of  France  3%  oblig.  red. 
Ottoman  of  Anatolia  4^%  deb,  Ser.  I 

Do.  4^%  Ser,  11,  or  Es.-Ch.-Kon.  Ext 
Ottoman  RIy.  Smyrna-Aidin  ord  

Do.   6%  cum.  pref  

Do.  A%  1st  debs,  red  

Do.   5%  2nd  debs,  red  


Ottoman  Smyrna  &  Cassaba  4%  bds. .. 
Pacific  of  Colombia  5%  5-yr.  stg.  bds... 
Paraguay  Central  ord  

Do.   6%,  prior  lien  deb.  red  

Do.   S%  deb.  stk.  red  


Paris,  Lyons  &  Meditrn.  3%  debs  

Philippine  RIy.  4^  30-yr.  gId.  bds  

Piraeus,  Athens  Pelo.4i%  1st  m.  b.red. 

Do.   3%  bds.  red.  

Porto  Alegre  &  N.  Hambg.  7%  n.  cm.  pf 
Puerto  Cabello  &  Valencia  shares... 

Do.   B%  1st  charge  coup,  bds  

Do.    5%  2nd  charge  debs  


1 

h-10 
h-10 
h-10 
5-11 
1-  7 
1 


2-  8 


h-11 
1-  7 

5-10 


1-  7 
h-10 
1-  7 

5 

1-  7 

5 


7 
7 

Nil 
2i 

Nil 
6 
6 


4 

5 

Nil 
6 

Nil 


I  94 
87 
92 
13 12 
11 

104 


95 
80 
10 
74 
31 12 
88 
26 
78 
97 
96 
90 
97 
14 
11 12 
234 
106 


I3I2 
I3I2 
21 
51 
22 
104 
97 


16 
90 
90 

18^2 

2OI2 

86 

99 


-  17 

-  92 

-  92 

-  I9I2 

-  21 12 

-  88 

-  101 


81 

91^2 

5 
99 
46 


93 12 
5I2 
101 
48 


Quarahim  Intnl.  Bridge  B%  lst.  deb. 
Royal  Sardinian  RIy.  ord  

Do.   5%  pref.  participating   

Do.   Obs.  ser.  "A"   (See  Note)   

Do.   ser.  "B  "   


3 
4 

Nil 

5 

41% 


Salvador  RIy.  ord.  

Do.   6%  pref.  non-cum  

Do.   5%  prior  lien  debs  

Do.   5%  mort.  debs  

Do.   Terminal  5^%  bds.  red. 


San  Paulo  (Brazil)  ord.  stk  

Do.   5%  non-cum.  pref.  stk  

Do.   perm.        deb.  stk   

Do.   do.  5%  do  

Do.   do.  4%,  do  

Santa  Marta  RIy.  6%  debs.  red.  I950 


3-  9 
1-  7 
1-  7 
h-10 
1-  7 

n 
12 

s-  9 


h-10 

u-10 

1-  7 
1-  7 
1-  7 
1-  7 


I5I2 
76 
85 
62 

I2 
234 
91 


16^2 

81 
87 
64 
1 

314 
93 
83 


90 

12 

I214 

12 

I2I4 


93 
13 
13 
13 
I3I4 


314 

6»4 

97 
76 
93 


334 

634 

99 
78 
95 


236 
109 
119 
107 
98 


Notes.— ieo2/aZ6'ard«ma«.— Coupons  on  obligations  are  of  4s.  6d.  each  "net  of  Italian  taxes." 
— i-i-a  ♦  For  Obtaining  Latest  information  use  the  Information  Coupon.  — — 
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Nom. 
amt. 
lOOO's 
om- 
itted. 


Nom 
inal 
amt. 
of 

share 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hsfc.  Lst. 


During 

1913. 
Hst.  Lst. 


NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Last 
ann. 
Div. 
X. 


Quotation 
Nov.  19. 
1913. 


Yield 
Xp.a. 
on 
last 
ann. 
div. 


3,175 
14,564 
62,037 
13,643 
29,828 


Bds. 
20 
20 
20 
20 


9Z^l  73^ 

8  m 

15  \  ie% 


\  m 

31 
9i 
9i 
I  12i 


red. 


Sorocabana  4^^%  1st  debs. 
South  Austrian  RIy  

Do.  3%  obs.  red.    (See  Note)   

Do.  SOP.  X  issued  1871  red  

South  Italian  3^  obs   (See  Note) 


1-  7 
U-10 
1,-10 


76 
4 

10 
I2I4 


78 
5 

IQSa 
IOI2 
1234 


6j 
Nil 


6,000i 
6,000 
900 
324 


Bds. 
Bds. 
100 
Stk. 


106%  S  9U 
99^)  85 
95^1  76 

103  89 


102i 
92i 


96 
85 
76 
97   <  89 


Sth.  Manchurian  5%ster.  g.  bds  

Do.  sten  

South.  San  Paulo  5%  Istdebs.  red. 
Swedish  Central 4%  perp.  deb.  stk. 


2-  S 
1-  7 

8 

3-  9 


97I2 
86 
76 
90 


9812 
87 
78 
92 


5A 
5i 
6i^r 
Jl 
6|i 
4i 
6t% 
41 
Ws 
6 

4|i 
4i 
41 
4|f 

I 

Nil 
6t^ 

fit 
73 

6|i 

4|f 

4i 

4i 

4t^ 

4i 
5i 


900 
242 
1,845 

596 
825 


6 
100 
Bds. 
Bds. 
Bds. 


9|f)  s% 
lOS  9U 

95ft  75% 
100%\  93^ 

99  90 


n 

103 
88 
99 
96i 


78 

93i 

90 


Taltal  RIy.  ord  

Do.   4^%  1st  charge  debs,  red  

Trans-African  5%  1st  mt.  bds  

Troitzk  4-^%  bds.  (Guar,  by  Russ.  Gov.} 
Unit.  R.  R.  of  Yucatan  6%  lst  mt.  red. 


1,-10 
1-  7 
1 

h-10 
U-10 


6»2 

99 
78 
93I2 
90 


634 

101 


94 12 
92 


6,836 
2,281 
380 
1,426 
2,681 
736 
544 
989 
101 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 

Stk. 
19iJ 
Var. 


117    ')  56 
115  89 
129  (105% 
mi)  96% 

118%  mo 

92  \  72 
92  <  72 
102  }  93 
lOUi}  97 


92^ 
102 
116 
114 
110 
92 
92 
99 
101 


\  81 
97 
105i 
5105 
^103 
i  83 
I  83 
)  94 
(  97 


U.  of  Hav.  &  Reg.  Wareh.  ord.   (See  Note) 

Do.   6%  cum.  pref  

5%  "A"  irred.  debs  

5%  cons,  irred.  debs  

6%  irred.  deb.  stk.  (1906)   

4%  debs,  red  

4%  deb.  stk.red  

debs 


Do. 
Do. 
Do. 
1  Do. 
Do. 
Do. 

U.RIys.  of  Havana  5%  Loan  of  I890 


u-io 

1-  7 
1-  7 
1-  7 
1-  7 
1-  7 
1-  7 

1-  7 


81 
101 
110 
105 
104 
87 
87 
94 
99 


102 
112 
107 
106 
89 
89 
96 
101 


125 
317 
186 
250 
449 
$7,000 
375 
997 


1 

20 
Stk. 
100 
Stk. 
1000 
10 
100 


1%<  % 

76 
59 
11 
39 

106   )  89 

9%]  5i 
105i<i  88 


91* 

65 
42i 
71^2 
95 
9i 
102i 


)  76 
(  59 
I  34 
^  62 
85 


Uruguay  East  Coast   

Do.       6%  1st  mt.  gd.  bds  

Do.       4%  deb.  stk.  red  

Uruguay  Northn.7%  prefd.stk.(cum.). 

Do.   perp.  debs  

Vera  Cruz  &  Isthmus  4^%  1st  mt  

Vera  Cruz  (Mexico)  6%  cum.  pref.  . 
Vera  Cruz  Terminal  4.^%  debs.red.  . 


U-IO 

11 
1-  7 
1-  7 
h-10 
1-  7 


Nil 

5 

4 

2 
95/4 

4i 

6 

4i 


76 
59 
35 
62 
85 
8I2 


-  78 

-  61 

-  37 

-  64 

-  88 

-  9 


394 
673 

1,000 
24 
590 
180 

1,883 


100 
Stk. 
Bds. 

10 
Stk. 
Bds. 
20 


91%)  18 
99%  \  73 
118%  (103 

116  96 
98  91 
9%)  2% 


91 
108 

121 
102 

98 
81 


!  84 
U4 
(103 

lli- 
)  96 

92i 
63 


Villa  Maria  &  Rufino  guar.  (See  Note) 
Do.  A%  1st  deb.  stk.  perp  

W.  of  B.  Ayres  5%  mt.  bds.  red.  1925 

Western  RIy.  of  Havana   

Do.   4>^%  deb.  stk.  red  

Wolmar  4^%  bds.  guar,  by  Livonia  Gt.. 

Zafra  &  Hueiva  3%  bds.  red  


k-io 

1-  7 
1-  7 

5-  11 

u-io 

6-  12 
U 


84 
84 
103 
11 12 
96 
93 

6?4 


86 
86 
105 
12 
98 


Banks 
Banks 
Banks 


BANKS  AND  DISCOUNT  COMPANIES. 

whose  shareholders  are  liable  in  connection  with  the  note  issue  are  marked 
which  issue  notes,  but  whose  shareholders  are  said  not  to  be  liable,  are  marked 
which  do  not  issue  notes  are  marked  thus  t 


714 


thus  * 
thus  t 


800 
2,480 
1,250 
2,350 
4,220 

793 


Bds. 


6%) 

U 

61 

6 

10%  < 

7% 

8i 

7i 

96%) 

76 

86i 

76 

96%] 

79 

89 

79 

102^) 

93 

100 

93 

African  Banking  Corp.,  £5  pd.f 
Agricultural  of  Egypt  ord.t 

Do.   4%  cum.  pref.  (bearer)  ... 

Do.  3^%  bds  

Do.   3^%  stg.  bds.  guar  

Agric.  Prop.  Norway  4%  bds.j 


1-  7 
U 
1-  7 
U-10 
U-10 
1-  7 


5^8 

-  fi38 

5 

-  5»4 

7I2 

-  8 

76 

-  79 

80 

-  83 

95 

-  97 

£14 

-  15 

I214 

-  12^4 

6i 
5i 
5 

4tV 

H 

47% 


Feb. 
June 


2,000 
1,50C 

3,300 


240k 
15 
10 


Anglo-Austrian  Bank|   

Anglo-Egyptian  Bk.,  £5  pd.t 
Anglo-Sth. American,  £6  pd.t 


U 

6-12 
U-10 


16/6 

15 

12 


8I4 


8^4 


May 

THIS  ISSUE 

Nov. 


£P500i£P10 
!802,90  8100 
$2,800  Bds. 

500  5 
O37500Dr.l00 


24 

m 
93 

5 


20i 

15 

83 


Banco  del  Peru  y  Londrest  ••■ 
Banco  Espanol  del  R.  PlataJ  ... 
Banco  Hip.  de  Mex.  6%  mt.  bds.J... 
Bank  of  Abyssinia,  £1  5s.  pd.^ 
Bank  of  Athens!  


1-  8 

1-  7 

2-  7 


14 
12 
5 

Nil 
7 


£P22 
£1534 
83 


24 

1634 


38 


6i 
Nil 


July 
Nov. 
Oct. 


2,000 
1,000 
500 
11,300 
125 
2,500 
1,000 
1.000 


40 
50 
10 
20 
10 
20 
6i 
Stk. 


125    \  77^ 
82  62% 
7%(  5 
7%)  6\i 
15  9% 
52%)  37 
12%]  3^ 
101,%)  97 


123i 
80i 
7i 
7i 
14 
41 
12i 
101 


■110 

!  73 

'  61 
'  6|f 

;i2i 

I  37 

:  10 

97 


Bank  of  Australasia!   

Bank  of  British  N.Americaf  ... 
Bank  of  Brit.  W.  Africa,  £4  pd.J 

Bank  of  L'vpl,  £2  lOs.  pd.f   

Bank  of  Mauritius!   

Bank  of  New  South  Wales! 
Bank  of  N.Zeatand,  £3^  pd.t  ... 
Do.   4%  guar,  stock  red.  1914 


U-10 

u-10 

6-12 
1-  7 
3-  7 
6-12 
6-12 
5-11 


17 


112 

73 

634 
61316 

13 
39 
1034 
97 


114 
75 
7I4 

673 

14 
40 
1134 
99 


6 

4ji 

63 
5 
H 
4tV 


May 
Oct. 
Aug. 
Aug. 
April 
Aug. 
Oct. 


Bank  of  Roumanial   

Bank  of  Scotland,  £iOO  pd.  * 
Bank  of  Victoria,  £6  paid! 
Barclay  &  Co.,  "A"  shares!. 

Do.     «B"  £4  paid  

Belf 'St  Bkg.  Co.,  £2  lOs.  pd."" 
Do.    new  shs.,  £2  lOs.  pd. 


5-10 
U-10 


8I4 
400 
334 

838 
1138 

10 

3^8 


914 

402 
4I4 
8% 

1178 

1014 
418 


5i^f 
5 

7t^ 


June 
May 
May 
Oct. 

Nov. 


860 
1,200 
2,000 
1,250 


Bradford  District,  £4  pd.  J   

British  Bk.  for  Foreign  Trade 
Brit.  Bk.  of  S.Amer.,  £IO  pd.*  .. 
British  Linen  Bank"*^   


2-  8\  10/6 
5  6 

3-  9]  17 
3-  9]  18 


IOI4 

2512 
411 


1038 

5 
2612 
413 


43 


Feb. 

June 
May 
April 


Votes.— South  Austrian.— int.  on  obligations  is  subject  to  half-yearly  Coupon  tax  of  1  franc.  South  Italian.— 
Int.  subject  to  tax  of  20%.  U.  of  Hav.  <^  R.  If.— Digest  of  a/cs.  appeared  in  Dec.  issue.  Villa  Maria  & 
Rufino.  —  Int.  is  4%  till  July,  17 ;  4i%  thereafter. 

M^ww  ^^  For  Obtaining  Latest  Information  use  the  information  Coupon,  ■hwh^^ 
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BANKS  &  DISCOUNT  COMPANIES-^o''^^ 


Nom.  Nom- 
amt.  inal 
1000' 3  amt. 
om-  of 
itted.  share 

Extreme 
tio 

Since  Dec 

1902. 
Hst.  Lst. 

Quota- 
as. 

During 

1913. 
Hst.  Lst. 

NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY  ^)  ^ 

Last 

Div. 
% 

Quotation, 
Nov.  19, 
1913. 

Yield 
%P-a. 

last 
ann. 
div. 

For 
Last 
Report 

see 
Review 
of 

$100001  850 
8,750  50 
1,200  20 
5,000|  50 
2,0001  20 

600  10 
5,000  100 

548  - 
1,2501  20 

25  ( 

ui% 

70% 
SS% 
8% 
5% 
9k 

m 

17  \ 

lk% 

39% 
23% 
k% 
Skl9 
73% 

23i  ( 
30g  \ 
62  \ 
31U^ 
7 

3^ 
79i 

U 
141 

20 

28i 
553 
29  hi 
53 
34/9 
73i 
i 

13i 

Canad.  Bk  •  of  Com.,  $60  liab.t 
Cap.  &  Counties  Bk.,  £lO  pd.t  ... 

Cha.r*.  BIc.  Itiriin.  Au^.  Jit  diinn'f 

Commercial  of  Uondon£5paicl.I 
Com'i.  of  Scotland,  £20  pd.* 
Com.  of  Australia  spl.  ass.  tst. 
Cr'mpton  &  Evans  Un.,  £4  pd.:j 

Q 

1-  7 
3—  9 

2-  8 
U-10 

1-  7 

2-  8 
2-  8 

12 
16 
17 
15 
6 

Nil 
20 
3 

15/- 

£20^4  -  2II4 
29      -  30 
59U    -  6OI4 
30 14    -  30^4 
534    -  6I4 

1^4     -  2^4 

74      -  75 

^8     -  ll8 

1312  -  U 

52 

5li 
4i 
5,% 
Nil 

2^ 

Mar. 
Oct. 
June 
Mar. 
Nov. 
July 
Feb. 
April 
Aug. 

3381  25 
1,000  10 
1.078|  25 

18% 

11t^ 

k% 

)  12 

m 

16 

<  15^ 
)  5 
>  13i 

Eastern,  £4  pd.J  

Eng.  Scot.  &  Aust.,  £12  lOs.  pd."" 

2-10 
11 

4 
5 
8 

17      -  I7I2 
5      -  512 
I5I2    -  I6I2 

31 

Nov. 
April 
Nov. 

4001  20 
2,000  20 
$15,000  $125 
648|  6i 

16% 
6% 
115 

8\i 

13% 

5 
58% 

k% 

53 

86 
71 

131 
5i 
78 

61 

Halifax  Commercial,  £10  pd.*... 
Hong  Kong  &  Shanghai  *  

1-  7 

2-  8 
6-12 

3 
6 

85/- 
10/- 

1 0  4  It 

57l6    -  5^16 

£79     -  80 

6^8     -  738 

51 
5t% 

en- 

Oct.' 
Nov. 
Jan. 

10,0001  20 
Y7!500  50y 
1,000  Bds. 

4861  5 

9% 

106 

6  } 

11% 

5^\ 
95 
3% 

17 
8i 
100 

H 

13i 

51 
95 
3i 

Imperial  Ottoman,  £10  pd.f  ... 
Industrial  Bank  of  JapanI   

7 

2-  8 
6-12 
k-10 

7 

6i 

5 

5 

15^2     -  16^2 

£534  -  614 

96      -  97 
334    -  4I4 

44- 

5i 
5i 
51 

Aug. 

1  7251  20 
'975  5 
26,304  50 
2.5001  20 

10    )  6^ 
S5  \ 

Ul   S  15% 

7^  6i 
29t%>  27i 
36 i  )  28S 

kancashire  &  York.,  £IO  pd.J 
Land  Bank  of  Egypt  ord.*   

Lond.&Brazil.,£IO  pd.t 

1-  7 
6-12 

2-  8 
U-10 

17 

8 

29/- 
20 

35      -  35 U 
6I2    -  7 
2738    -  28^8 
30 12    -   31 12 

5i 

6t% 

61 

Feb. 

Mar. 
May 

1,5001  20 
600  10 
2,000  10 
3.000  25 
2.5OOI  10 

15%}  11 
13%l  10% 
^3%)  IS 
66  Uh% 

15 

12i 

20 

55i 

141 

13 

m 

18i 

48 

13i 

Lond.  &  Hanseatic,  £10  pd.t  

Lend.  &  L'pooi  of  Com.X(See  Note) 

Lond.  &  Prov.  Bk.,  £5  pd.t  

Lond.&  R.Plate,  £15  p.f  {SeeNote) 
Lond.  &  S.-W.  Bank.,  £4  pd.t  

2-  7 
f-  7 

1-  7 
6-12 

2-  8 

8 
6 

19 
20 
17 

13      -  14 

10^2     -  IP2 
1834     -  I9I4 

52      -  53 
1334    -  I414 

5li 

5i- 

4|f 

5§ 

41 

Mar. 
Mar. 
Feb! 
Jan. 
Feb. 

5891  1 
20,874  60 
14,000  20 
19,800|  100 

1    \  Is 
hh% 

n%)  19% 

S9%}  %k 

1 

47i 
211 
27i 

i 

441 
20 
25i 

London,  of  Australia,  dep.  1917 
Lond.  City  &  Md.,  £12  lOs.  pd.J... 

Lend.,  Cnty.  &  West.,  £5  pd.t  

Lond.  Jnt.  Stk.  Bk.,  £15  pd.|  

1-  7 

2-  8 
2-  8 
1-  7 

^2 

18 
21i 
10.^ 

78-1 

4538    -  45^8 

2038     -  20^8 

2618    -  2658 

4i 
4| 
5tV 
6 

AUQ[ 

Feb. 
Mar. 
Feb. 

5  460 
9,480 
1,000 
6,500 
500 

20 
60 
20 
50 
5 

l%tk  \  10% 

53yi  \  km 

17  Ik 
16  12 
5% 

12i 
44i 
15  < 
13i  <) 

71  ) 

101 
415 
14 
12 
7 

M'chester  &  County,  £4  pd.^... 
M'chstr  &  L'pooi  Dis.,£l2  pd.t- 

Martin's  Bank,  £10  pd.J  

Met.  of  Eng.  &  Wales,  £5  pd.t ... 
Munster  &  Leinster,  £2  pd.t  ... 

1-  7 
1-  7 

1-  7 

2-  8 
2-  8 

11/4 
42/- 
8 
15 
16 

1114  -  1112 

4234    -  43 
14      -  15 
I2I2    -  I3I2 
7      -  71? 

5 

42 

5i% 

5,% 

4i 

Sept. 
Sept.^ 
Nov. , 
Mar. 
Sept. 

259 
1,482 
7,500 
1.908 

10 
10 
50 
8 

12%}  51^ 

25  IS 
5%)  k,\ 

7 

3i 
20 

51 

5i 
2i 
18 

41 

Natal  Bank  "A,"  £5  pd.""  

Do.    "  B,"  £2  lOs.  pd  

Nat.  Bk.  of  Australasia,  £6  pd.j 

2-  8 
2-  8 
1-  7 
5-11 

8 
8 
10 
7 

514    _  534 
2I2    -  3 
19      -  20 
514   -  534  xd 

6f* 

^ 

May 

£:*ept. 

Feb. 

3,000 
2,000 
$31,450 
2,092 

10 
25 
$100 
7i 

60 
k8 
6% 

Ik^ 
35% 
23 
3% 

18 
43 
35 
6 

15 

37i 
23 

Nat.  Bnk.  of  India,  £12  lOs.pd.t 
Nat.  Bk.of  N.Z.,£2  lOs.pd.""   

k-  9 
3-  9 
1-  6 
1-  7 

8 
16 
30/3 
13 

16      -  16^2 
39      -  40 
£23     -  26 
434    -  5I4 

51 

5ff 

6,% 

June 
April 
Oct. 
Aug. 

1,000 
2,350 
4,233 
3,000 
12.900 

Stk. 
10 
25 
75 
60 

k63 
19% 
9% 
51Vt 

59 

3k5 
8 

6% 
32% 
37% 

375 
12 
8i 
361 
43i 

345 
lOi 
61 
33i 

38i 

Nat.  Bank  of  South  Africa!  

Nat.  Discount  Co..  £5  pd.t   

Nat.  Prov.  of  Eng.,  £10  lOs.  pd. 
Do.  £12  pd.t   

1  7 
5-11 

1-  7 

2-  8 
2-  8 

20 
6 
10 
18 
18 

351 12    -  352 12 
IIU    -  1134 
7I4    -  734 
3334    -  3434 
40 12    -  41 12 

5fi 
5i 

61^ 

51 
5t% 

Feb. 
June ' 
Feb. 
Mar.  '' 

1,286 
1,750 

750 
3,260 

400 

20 
50 
50 
20 
20 

15% 

so%. 

15%\ 
5»k) 

13 
22% 

im 
9% 
^% 

141 
24i 
12i 
12 

4i 

14 
22^ 
Hi 
11 

31 

M    i^ftot^ratv   Rn                       nrf  t 

Northern  (Ireland)  "A,"  £IO  p. 

Do.   "B"  shares,  £iO  pd."" 
N.  of  Scot.  &  Tn.  &  Cty.,  £4  pd."" 
Palatine,  £4  lOs.  pd.t   

2-  8 

3-  9 
3-  9 
5-11 
1-  7 

15/- 
12 
6 
12i 
4/- 

1438     -  1458 

22^2    -  23 
III4    -  1134 
11       -  lll2Xd 

353    -  334 

5^ 
"-Tb 
5i 
41 
5i% 

Mar. 
Nov.  '12 
»» 

THIS  ISSUE 

Feb. 

11,024 
4,000 
80 
3,092 
1.500 

50 
100 
20 
1 
50 

k5%}  37% 
Sk%{  tk 

^8%\  n^k 

%9%\  15^ 

41i 
264 
24 

1 

151 

38i 
25 
22i 
1 

13i 

Prov.  Bk.  of  Ire.,  £12  lOs.  pd.*^ ... 

Queensland  National,  Dep.stk 
Ryl.  Bk.  of  Ireland,  £10  pd.t  ... 

2-  8 
2-  8 

2-  8 

3-  9 
k-10 

21 
12i 
12i 
3^ 
10 

39      -  40 
25      -  2bh 
22I4    -  2234 

34     -  78 
I3I4     -  1334 

5i 
H 
&i 

4 

7i 

Feb. 
Oct. 

April 
Nov. 

2,000 
R35000 
1,154 
6,194 
3.000 

Stk. 

R250 
50 
20 
15 

266  (238 
37    \  3k 
56%}  kk% 
12%]  10% 
mj  10 

251 
37 
47i 
12i 

Hi 

;239 
34 
441 
11 
10 

Russian  Comm'l.  &  Indust'l.... 
Sheff.  Bkg.  Co.,  £17  lOs.  pd.t  ... 
Standard  of  S.  Africa,  £5  pd.*^ 
Ulster  Bank,  £2  lOs.  pd.""   

6-12 
k 
1-  7 
k-10 
3-  9 

11 

14 
14i 

20 

244      -  246 
35      -  37 
4634    -  47I4 
11      -  III2 
10      -  IQia 

4.^ 
4i 

Jan. 
Sept. 
Mar. 

THIS  ISSUE 

Nov. 

4,500 
600 
1  600 
22  934 
1  250 

75 
Stk. 
10 
100 

25 

67    I  35% 
102^1  95 
IS  10 
kO%\  50% 
%7%\  22Jk 

60i 
100 
12 
33 

261  ) 

52 

95 

11 

31i 

25i 

U.  Bk.  of  Australia,  £25  pd.t 

Do.   4%  ins.  stock  dep.  1916... 
Union  Disc,  of  London,  £5  pd.J 
U.of  Lond.&Smiths,£l5  lOs.pd.t 
Un.  Bk.  of  M'chstr.,  £11  pd.t  ... 

2-  8 
1-  7 
1-  7 
1-  7 
1-  7 

14 
4 
12 
12 

27/6 

54I4    -  55»4 
97      -  99 
11       -  11^2 
32^2    -  33 
2612    -  2634 

4^ 

6,% 
51 
5i 

Sept. 

Feb. 
Sept. 
Sept. 

5,000 
5.967 
1,000 
7,812 
3,500 

60 
2C 
25 
60 
60 

S6%\  27% 
IS  8 

27%\  21% 
5S%\  35 

31 

9A 
268 
23i 
37i 

29i 
8 

25:^ 
2U 
35 

Un.  Bk.  of  Scotland,  £IO  pd.""... 
Untd.  Counties  Bk.  £4  pd.t  ... 

West  Yorkshire,  £IO  pd.""   

Williams  Deacon's,  £8  pd.J  ... 
Wilts  &  Dorset  Bkg.,  £10  pd.*... 

5-11 
2-  8 
2-  8 
1-  7 
1-  7 

15 

10/6 

12i 

24/- 

20 

2934    -  3OI4 
8I2    -  9 
2534    -  26 
2238    -  225$ 
36      -  37 

4ff 

m 

5i 

5T^f 

June 
Feb. 
Mar. 
Mar. 
Mar. 

Notes.—*  Banks  whose  shareholders  are  liable  in  connection  with  the  note  issue,  t  Banks  which 
issue  notes,  but  whose  shareholders  are  said  not  to  be  liable.  I  Banks  which  do  not  issue  notes. 
London  and  L'pooi  Bank  of  Commerce.— Formerly  German  Bank  of  London.  London  and  River  Plate, 
—Sept.  1912,  Special  bonus  10s.  paid  also. 

^  For  Obtaining  Latest  Information  use  the  Information  Coupon.  MMMMiM 


BREWERIES  AND  DISTILLERIES. 
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Nom- 
inal 
amt. 
of 

share 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst 


During 
1913. 
Hst.  Lst. 


NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Last 
ann 
Div 
% 


Quotation, 
Nov.  19, 
1913. 


Yield 

%pa 
on 
last 

ann. 

div. 


For 
Last 

Report 
see 

Review 
of 


£ 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


55  0 
95%  1 

109  SS 
88  10 
88%)  g 


Ailsopp  &  Sons  ord.  stock  . 

Do.   6%  cum.  ppef.  stock  

Do.  4>^%  deb.  stk.  red  

Do.   3.^%  deb.  stk.  red  

Do.   4%  income  deb.  stock. 


Nil 
Nil 
Nil 
Nil 
Nil 


Nil 
Nil 
Nil 
Nil 
Nil 


5 
100 
7 

Stk. 


k 

107    ]  87 
96%\  39^ 


5  >  H 
98  92 

3i  2§ 
66  59 


Ansell's  Brewery  5%  cum.  pref. 

Do.         debs,  red  

Arnold,  Perrett  6%  cm. pf. (5'ee  iV^oie 

Do.   4.i%  ist  mort.  deb. stk.  red 


U-11 
1-  7 

1-  7 


412 
94 
3 


454  xd 


212 
65 


5i 


Feb. 


10 
Stk. 
10 
10 
Stk. 


89%  S9 

98    }  65 


1  i  i 
53  47 

7i  6i 
74   (  66 


Arrol  (A.)  &  Sons  5%  c.  pf  

Do.  Ist  deb  {See  Note) 

Ashby's  Staines  Brewery  ord 

Do.   5^  cum.  pref  

Do.   4%  per.  ist  mort.  deb.  .. 


U-10 

1-  7 


Nil 
4i 
5 
5 
4 


^2 

49 

658 

70 


718 
73 


Nil 
5i% 


Jan. 


10 
Stk. 
Stk. 
4 

Stk. 
Stk 


10^1  3% 
93  65^ 
97  72^ 
5%)  ^% 
98^  6S 
96   i  8U 


m 

91 
96 
5i 
72 
96 


Backus  &  Jolinston's  ord. 

Do.   5%  ist  deb.  stk.  red. 

Do.  7%  income  deb.  red. 
Barclay  Perkins  iO%c.  p.  ... 

Do.         m.  d.  stk  

Do.   5%  cons.  mort.  red. ... 


7 

U-10 
1-  7 
1-  7 
1-  7 
1-  7 


90 
518 


94 


9I2 


558 

72 
96 


71 
5,^ 


Aug. 


12  (  9 
11   >  7i 

9i  7i 
88  81 


ord. 


Barnsley  Brewery  Co. 

Do.   6%  cum.  pref.  .. 
Barthoiomay  (Rochester)  ord. 

Do.   8^  cum.  pref.  (See  Note)   

Do.  6%  debs.  (New  York  Brewers) 


3-  9 
3-  9 
12 
7-12 
U-10 


10 
6 

Nil 


III2  - 
934  ■ 

1316- 
8I2  - 

81 


12 

10^4 

II16 


8i% 

Nil 

H 

7tV 


Oct. 
Feb. 


Stk. 
Stk. 
Stk. 
5 
10 
Stk. 


m  )  8u 

120  (  95 
97%)  65 

12%(.  6^ 
97    )  73 


102  )  91 

103  95 
77  70 

li  \  i 

79  73 


Bass,  Rat'  &  Gretton  5%  cm.  pf.... 

Do.  4>^%  mort.  deb.  stk.  red.... 

Do.   3h%  «B"  mort.  deb  

Beeston        c.p  {See  Note) 

Bell  &  Co.  ord.  (Stockport)   

Do.  4%  perp.  ist  mort.  deb.... 


1-  7 
1-  7 
1-  7 
1-  7 
6-12 
1-  7, 


100 

72 
II4 

678 

73 


101 
103 
76 

71a 
75 


6 
7 

5^ 


Sept. 


Feb. 
Feb. 


5 
5 

Stk. 

Stk. 
10 
10 

Stk. 


88  h8 
75%  \  39 
15%)  1 
12  3% 

98%  <  57 


Benskin's  Watford  5%cum.  pf.... 
Do.  5%  "  B  "  cum.  pref. (/See  Note) 
Do.  4%  Ist  mort.  irred.  deb.... 
Do.   45&  "B"  irred.  deb.  stk.... 

Bent's  Brewery  ord.  (Liverpool)  ... 

Do.   e%  cum.  pref  {See  Note) 

Do.   4^  irred.  mort.  deb  | 


U-10 
U-10 
1-  7 
U-10 
3 
1-  7. 
1-  7 


Nil 
Nil 

4 

4 

Nil 
3 
4 


238 
58 

66 
58 

158 

534 
63 


£58 
78 

69 
61 

134 

6 

66 


Nil 

Nil 

5i 

61 

Nil 

5 


Feb. 


April 


10 
10 
Stk. 
100 
100 


em  2% 
io^\  u% 

82%  52 
96^1  63 
92    (  63 


4i 

7 
65 
78 
78 


Bentley's  Yorkshire  Breweries 

Do.   6^  cum.  pref  

Do.  4%  irred.  deb  

Do.   4^%  mort.  deb.  1889  

Do.   4i%  mort.  deb.  1893  


6-  12 

7-  12 
1-  7 
1-  7 
1-  7 


4I8 

634 

61 

73 
73 


438 

7 
63 
75 
75 


f 


Jan. 


10 
Stk. 
Stk. 
Stk. 
Stk. 


289  < 

105  < 

96  \ 

100  < 


m 

A5|f 
68% 

89 


(  10 
1  10 
10 
stk. 


18%  (  7 

19%  i  m 

86%  (  U8 


71  I  6 

137  119 

88  80 

93  88 

97  92 


12^  }  lOi 
15i  121 
32  3i 
57   )  49 


Bernard  (T.  &  J.)  5%  cm.  pf. .... 
Bieckert's  (i900)  ord  

Do.   5%  cum.  pref  

Do.  4%  Ist  debs.  red.  1919. 

Do.   B%  irred.  debs  


3- 
11 
1-  7 
1-  7 
1-  7 


6 
121 
85 
88 
94 


Birkenhead  £5  paid  

Do.  fully-paid   

Board  man's  U.,5%  c.  pf.... {See  Note) 

Do.   4i%  Ist  mt.  debs.  red.  .. 


6I2 
126 


6-12 


1-  7 


1238 

15 

3I2 
53 


1278 

I5I4 
334 
57 


5i 


if 


Jan. 
Jan. 


10 
10 

Stk. 

Stk. 


1U%1  5 

100  80 
100%)  62 


8i  (  7i 
9i  i  8 
85   )  80 
73   '  62 


10 
10 
10 
Stk. 


17  10% 

m\  8 

10  6% 
99%)  68 


15  )  13 
9i  83 
71  6i 

77   )  69 


10 
10 
100 

Stk. 
10 

Stk. 


7  I  % 

8  2 
95  60 
96%)  7h 
38^1  13 

102  87 


74 
13i 


10 
10 

Stk. 

$500 
10 

Stk. 


S0%  {  10 
15  8% 
111  86 

'id  "5% 

93%}  69 


131  )  12 
lU  lOi 
90   <  86 

"8  "ii 

87   i  82 


Boddington's  Breweries  

Do.   B%  pref  

Do.   4%  debs  

Brakspear  (W.H.|       mort.  deb, 


2- 
6-12 
3-  9 


738 
858 


70 


758 
878 


73 


Brampton  ord.  (Chesterfield  Brewery) 
Do.   Si%  cum.  pref  

Brandon's  Putney  6%  cum.  pref. 
Do.   4%  Ist  mort.  debs  


If 
'4 


April 


July 


Brear  &  Brown  ord  

Do.   B%  cum.  pref.   

Do.  4i^  debs  

Brickwood  &  Co.  4%  Ist  debs. .. 
Bristol  (Georges  &  Co.l  ord. 

Do.  4%  deb  


Bristol  United  Breweries 

Do.   6%  cum.  pref.   

Do.  Ai%  debs  


British  Columbia  Brew.  6%  bds. 

Buckley's  6i%cum.  pre-pref  

Do.   4i%  Ist  mort.  debs  


5-  11 

6-  12 
1-  7 
1-  7 


1334 

9 

7 
74 


1434 
9I2 
7I2 

77 


Aug. 

May 


2-  8 
1-  7 


5-12 


Nil 
Nil 

4i 

4 
10 

4 


II2 

3 
65 
79 
15 
90 


Nil 
Nil 

If 


July 


THIS  mm 
Mar. 


2-10 
1-  7 
1-  7 
1- 
U-10 
1-  7 


I2I4 
lOU 


77 
7I4 


1234  xd 
1034 


81 
734 


5i 
62 


Feb. 


W^-RS.— Arnold  Perre«.— Cap.  reduced  by  writing  off  £3  from  each  Pref.  and  £7  from  each  Ord.  share. 
Arrears  of  Pref.  div.  cancelled  to  Sept.  30,1911.  Arrol  (^.)  <fe  Sons.— Reduction  of  capital  under 
consideration.  Barthoiomay.— ^ret.  div.  is  in  arrears  from  Feb.  '04.  Beeston  Brewery.— Fret.  div. 
4i%  in  arrears.  Benskin's  Watford  Brewery.— Div.  on  1st.  pref.  is  4  years  in  arrears,  and  on  "  B  "  pref. 
6  years  in  arrears.  Bent's  Brewery.— Pref.  div.  is  6  mos.  in  arrears.  Boardman's  United.— Fret  div.  is 
5i  years  in  arrears. 


4(  For  Obtaining  Latest  information  use  the  information  Coupon. 
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Nom, 

1000'"s 
om- 
itted. 

Nom- 

amt. 

of 
share 

Extreme 
tioi 

Since  Dec 

1902. 
Hst.  Lst. 

quota- 
is. 

During 
1913. 
Hst.  Lst. 

NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY  ^ 

Last 
ann. 
Div. 
% 

Quotation. 
Nov.  19, 
1913. 

Yield 
Xpa. 
on 
last 
ann. 
div. 

Fo 
La? 
Rep. 

se« 
Rtvi 
of 

£ 

360 
85 

225 
50 

£ 

Stk. 
Stk. 
10 
100 

90%\ 
87 

m\ 

105  $ 

50 
U8 

7U 

66 
55 
8i 

76  \ 

57 
48 
7 

72 

Bullapd  &  Sons  4%  debs.  (Norwich) 
Do.  4-%  "B"  debs  

Bulloch,  Lade  &  Co. 5%  pref.  

Do.   4%  debs.   

U-10 
2-  8 
2-  8 
2-  8 

4 
4 

5 
4 

62     -  66 
51      -  55 
7U   -  7I2 
70     -  72 

Fel 

Od 
»« 

300 
100 
237 
246 
163 
120 

10 
stk. 
Stk. 
Bds. 
Stk. 
Stk. 

lOS 

98  ) 
86  I 
88  S 

z% 

69 
58 
81 
33 
31 

7i  ) 
84 
68 
86 
88 

44  ) 

3i 
74 
60 
81 
82 
31 

Butler  (W.)  6%  cm.  pf.  (See  Note)  ... 
Do.  4^%  1st  mopt.  deb.  red  

Calgary  Brew.  &  Malt.  5%  1st  g.  b. 
Camden  5%  deb.  stock  (See  Note) 

6-12 
1-  7 
1-  7 

5-  11 

6-  9 
3-  9 

Nil 
4i 
4 
5 
5 

7U    -  7^2 
78      -  82 
66     -  68 
81      -  84 
85      -  89 
40      -  44 

Nil 

5|| 
5jf 

5i 

Jac 
>• 
»• 

; 

300 
250 
229 
90 

10 
Stk. 
Stk. 
Stk. 

m( 

105  < 
83%) 
85  \ 

7% 

81 
62 
U9% 

10  ) 

91 

72 

55i  ) 

9 
86 
65 

Cameron  (J.  W.)  5^%  cum.  pf.  ... 
Campbell,  Hope  &  King  4>^%   

6-12 
6-12 
6-12 
6-11 

5i 
H 
3i 

9h   -  10 
88      -  91 
69      -  72 
6OI2   -  51 12 

5i 

Jg 

83 

Jat 
»» 

,800 
687 
473 
100 
50 

10 
Stk. 
Stk. 
10 
10 

106 

100 
6% 
9% 

3% 
7U% 
57 
5% 
6^ 

U 

83 

76 
51 
81 

5i 
75i 
62 
5i 
Si 

Cannon  Brewery  5%  cum.  pref. 
Carter's  Knottingley  £6  pd.  ... 

1-  7 

2-  8 
6-  2 
12 

3-  9 

5 
4 
4 

9 
6 

6^    -  7I4 
79      -  83 
71      -  75 
5U   -  534 
8U   -  8^4 

61 

5i 
9i 
6« 

Jul 
Jar 

30 
30 
85 
90 
90 
1,051 
60 

1 
1 
10 
10 
stk. 
Stk. 
5 

IVi 
1^ 

9 

llSft 

105% 
100 
5% 

7s. 
% 
1% 
3% 

67 

6k 
1% 

15/0 

2^ 
5i 

71 

75 
4 

8/- 
i 

U 
3i 

65 

68 
2 

Castlebeliingh'm  &  Drogh'da.... 

5-10 
5-10 
5-11 
5-11 
3-  9 
2-  8 
5-11 

6 

5 

1 

6 

4i 

3i 

H 

63   -  34 

9l6   -  "16 
34     -  II4 
3I4     -  334 

65     -  67 
72     -  75 
2-2 

8 

7i 
8 
16 

43 
7i 

* 

THIS  It 

'; 

Deo.; 

98 
150 
157 
157 
357 
400 
253 
625 
625 

10 
10 
10 
10 
Stk. 
10 
100 
10 
10 

31% 
11% 
13% 

lOS 

6^ 
lOS 

% 

s% 

18 
8% 
7 

>  8 
95 
\  3% 
\  91 
0 

)  % 

23 
10 

101 
101 

51 
102 

i 

2i 

19 
9 

lOi 
10 
98 
3g 
96 

11 

Do.   5%  debs.  (See  Note)  

Do.   6%  Debs  

City  of  Chicago  Brewing  Co.  ... 
Do.   8%  cum.  pref.  (See  Note)  

5-12 

5-  9 

6-  12 
h-10 
U-10 
12 
3~  9 

3 

15 
5 
9 
6 
5 
3 
6 

Nil 
Nil 

22      -  23 

912  -  10 

12      -  1212 
1018    -  1038 
98      -  99 
514   -  534 
98     -  102 

18    -  I4 

2      -  212 

6i 
5 

7,^ 

5fl 

It 

5g 

Nil 

] 

Jat 

Jul 

Pel 

841 
400 

500 
500 
300 

stk. 
5 

Stk. 
Stk. 
Stk. 

m% 
1% 

116 
109 
93% 

)  5 
5dis. 

26 

72 

51 

23 

2dis. 
53 
82 
63 

i  7 
5dis. 

30 

74 
)  51 

City  of  London  Brewery  ord.  ... 
Do.  5%  cum.  pref.  (See  Note)  ... 

2-  8 
2-  8 
2-  8 
5-11 
5-11 

Nil 
Nil 
Nil 
4 

3i 

20      -  23 
4     -  2dis. 
50     -  53 
78     -  82 
60     -  63 

Nil 
Nil 

4i 
5t% 

:: 

z 

65 

65 
125 

75 
250 

93 

10 
10 
5 
5 

Stk. 
Stk. 

16% 

1^% 
3^ 
5% 

99 

87% 

I  9% 
8 

1 

58 
}  55 

13 

101 
2h 
H 

77 

69 

(  10 
91 
1 

3i 
70 
60 

Colchester  Brewing  Co.  ord.  ... 
Do.   4i%  "A"  mort.  debs  

2-  8 

2-  8 
9 

3-  9 
Q 

Q 

10 
6 
1 
7 
4i 
4i 

IOI2   -  11 12 
934    -  IOI4 

m  -  134 
3^  -  414 

70      -  73 
63      -  66 

8|i 

511 

2| 

8i 

6i% 

6|f 

Ocl 

Oct 
'♦•i 

120 
163 
265 
400 
600 
400 
100 

Stk. 

5 

Stk. 
100 
Stk. 
Stk. 
10 

10%% 
U 

86% 

m 
111 

9S% 
9% 

{  71% 
1^ 

50 
58 
76 
58 
\  % 

81 

21 
65 
76 
83 
66 

3 

74 
2i 
55 
64 
76 
58 

Cornbrook  5^%  c.  pref.   (See  Note) 
Do.  4i%  perp.  1st  mort.  debs... 

Do.          irred.  «'B"  debs  

Crossweli's  Cardiff  6%  c.p  

u-10 

5-11 
5-11 
U-10 
u-10 
u-10 
3-  9 

5 
21 

5 
4 

3i 
2 

76     -  79 
238    -  2% 
60      -  64 
71      -  76 
79      -  83 
60      -  65 
1^2    -  2 

61^ 

5i 

fiS 
6t% 

4f| 

51 

5 

] 

» <■ 

107 
87 
75 
75 
125 
125 

1 
1 

10 
10 

stk. 

Stk. 

I 

1 

5% 
11 
105 
87% 

\  ^ 

u 
% 

3% 

\  63 
I  U8 

i' 

3 

U 
73 
65 

1 

6i 
67 

\  60 

Dailuaine-Tallsk'r  ord.  (See  Note) 

Daniell  &  Sons.  ord.  (Colchester)... 

Do.  4^%  1st  mort.  perp.  debs. 
Do.  4^%  perp.  "  B"  debs  

8 

8 

2 

2 
2-  8 
5-11 

5 
6 

Nil 
7 
4i 

H 

'8     -  1 
1-2     -  2I2 
6I4     -  7I4 

68      -  71 
60      -  68 

Ik 

No^ 

Apr 
»» 

205 
145 
190 
75 

5 
5 

Stk. 
Stk. 

8 

6t% 
91% 
100% 

\  1 

60 

\  58 

3i 

73 

66 

{  3i 
65 
5  61 

Do.   4A%  ''A"  debs  

6-12 
6-12 
U-10 
1-  7 

H 
5i 
4 

4i 

234    -  314 
3^    -  4I4 
65      -  68 
63      -  66 

f 

THIS  IS 

:: 

85 
200 
200 
16£ 
300 
2O0 
250 

Stk. 
10 
10 
100 

stk. 

Stk. 
10 

89 

8% 
101 
78% 
87 
10% 

I  61 
I  0 
1% 

67 

51, 
\  52 
\  9% 

66 

3| 
73 
61 
61 
101 

{  59 

11 
67 
54 
55 

1  91 

Davenport  (John)  4%  1st  debs... 

Do.  8%  cum.  pref.  (See  Note)  

Deuchar  (Jas.)  4%  1st  mrt.  dbs. 
Deuchar  fR.)  4^%  "A"  debs  

1-  7 

9 

1-  7 

1-  7 

2-  8 
6-12 
2-  8 

4 

Nil 
Nil 

o 
D 

4 

I' 

59      -  63 

18-38 
258     -  3I8 

67      -  72 
54      -  57 
59      -  61 
934    -  IOI4 

61 
Nil 
Nil 

Q  5 

7^ 

71 

4| 

: 

tt 

Sep 
Pel 

Notes.— JBwWer  &  Co.— Pref.  div.  in  arrears  from  31  Mar.  '08.  Camden  Brewery.— Cb.^.  rearranged  as  fro 
1  Sept.,  1912;  int.  on  deb.  stocks  increased  from  4i  to  5%.  Chesters  Brewery.— Debs,  were  redeemable 
110  on  30  June  '11;  premium  was  paid  and  debs,  renewed  at  5%  until  30  June  '30.  City  of  Chiea 
Brewing  and  MaZimg. —Arrears  on  pref.  shares  now  amount  to  122%.  City  of  London  Brewery.— 
div.  in  arrears  from  March  '10.  Cornbrook  Brewery.— Fret  div.  in  arrears  from  30  Sep.  '10.  Daihtaif 
Talisker  Distilleries.— Ca,p.  rearranged,  June  '11 ;  arrears  of  Pref.  div.  cancelled.  Denver  United.— Arret 
of  Pref.  div.  amount  to  £88,C00. 


^  For  Obtaining  Latest  information  use  the  Information  Coupon. 
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Nom- 
iDal 
amt. 
of 

share 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst. 


During 

1913. 
Hst.  Lst. 


NAME. 

OIVIOCNO  MONTHS  SHOWN  NUMeRICALLY 


Last 
ann. 
Div 
% 


Quotation, 
Nov.  19, 
1913. 


Yield 
/J  p  a. 
on 
last 
ann. 
div. 


For 
Last 
Report 

see 
Review 
of 


£ 
10 
10 
Stk. 
50 
5 
5 

Stk. 


18  <  12i 
Hi)  9% 
224*  95 

95    )  59 

80   ]  U7 


101  91 
99i  >  95 
77   I  70 

51^?  47' 


Distillers  Co.  ord.  (Edinburgh) 

Do.   6%  cum.  ppef  

Do.  4^%  mort.  debs.  

Dortmund  5%  cons.  m.  b  , 

Dublin  Distillers  Co  

Do.  6%  cum.  pref  

Do.  4.i%  debs  


2-  8 

5-  11 
1-  7 

8 

6-  . 
6-12 


10 

5 

4i 

5 

Nil 
Nil 
4i 


I5I2 
IQis 
95 
70 

he 

47 


1612 

10% 

97 

75% 

^8 

le 

49 


6t^ 

4| 

Nil 
Nil 

9^ 


Aug. 


Feb. 
Oct. 


10 
10 

Stk. 
10 

Stk. 


5%)  I 

81    ;  52 
5 

98   )  66 


9i  8 

3  (  n 

65  52 
61  >  5i 
74   »  66 


Dunville  &  Co.  (Belfast  Distillers)  ... 
Dutton'sBikbn.5^%c.p.  (See  Note) 

Do.   1st  charge  4%  deb  

Eadie  (James)  5%  cum.  pref.  ... 

Do.  4%  irred.  1st  debs  


U-10 
1-  8 
1-  7 
U-10 
u-10 


834 

2I2 
62 
6I4 


9I4 
3 
64 

72 


6i 
6i 
5t% 


Jan. 
Sept. 
* 

Aug. 


1 
1 

Stk. 
Stk. 

10 
Stk. 


^  0 
%)  % 

88%)  US 
100  72 
10  Ui 
95tk\  53 


^  48 
(  72 
)H 
)  58 


Edinburgh  United  Breweries... 

Do.  5%  cum.  pref.  (See  Note)  ... 

Do.   4%  1st  mort.  debs  

Eldridge,  Pope  4%  lst  deb  

Ellis,  Warde,  Webster  5%  c.  pref. 

Do.  4%  1st  mort.  deb.  (Brewers) 


1 

1-  7 
U-10 

1-  7\ 
1-  7\ 


Nil 
Nil 

4 

4 

5 

4 


I4 

55 
75 
5I4 


Nil 

Nil 

7i 

5,% 

9i 

61^ 


Feb. 


July 
Nov. 


100: 
180| 
100 

263 
K85 
46 
46 
30 
[150 
175 
500 
180 
268 
54^ 
150 
500 
344 
200 
100 
120 
)00 
XX) 
121 


10 
Stk. 
10 
10 


2% 

88  \  U6 
27%  5 

ml  7% 


\  21 
59 

\  I 


Empress  Brewery  6%  cum.  pref. 

Do.  4i56  lst  deb.  (See  iVote)  

ParnhamUnited  Breweries ord. 

Do.   6%  cum.  pref  


11 
6-12 
1-  7 
1-  7 


4I4 


5I2 
8 


412  xd 
68 
6I2 


13t% 

61 

m 

6J^ 


THIS  ISSUE 

Feb. 


Stk. 
Stk. 
10 

25 
50 


99%l  50^ 
96   (  66 
ISi)  7 
9U   \  18 
39   \  S9%  32^ 


;  58 
I  70 
!  8i 

)  29^ 


iFlower  &  Sons  4%  irre.  dbs  

Priary,  Holroyd  &  Healy  4%dbs. 

Prome  United  Breweries  ord.... 

Do.   6^  cum.  pref  

I    Do.  4%  debs,  red  


2-  7 

Q 

3-  9 

3-  y 

3-  9 


71 

8^4 

18 


64 
74 
9I4 
19 
30 12 


6| 


Oct. 
Jan. 

THIS  ISSUE 


10 
10 

Stk. 
Stk. 

10 
Stk. 


8%;  5% 
9    I  5 
90%,  \  70 
90%  >  68 
22*  >  6% 
100    ;  70 


'  61 
^  7 
I  70 
'>71i 
>  61 
'.  73 


QartsidesCBrookside)  Brewery 

Do.   5%  cum.  pref  

Do.  4^%  red.  debs  

Do.  4^%  perp.  1st  mt.  debs.... 
Gilmour  (D.)  &  Co.  e%  cum.  pref. 

Do.   4i%  1st  mort.  deb  


5-11 
3-  9 
1-  7 
1-  7 
1-  7 
3-  9 


6^8 

7 

76 
78 

6^8 

73 


7i8Xd 

714 
77 
80 

718 
75 


8t^ 
61 
5i 
51 

5H- 


Aug. 
»» 

Sept,'12 


Stk. 

10 
Stk. 
Stk. 


(  67 
)  6i 
;  62 
\  67 


Green  (J.  W.)  4%  ist  debs  

Groves  &  Whitnall  6%  cum.  pref. 

Do.  4%  perp.  debs.  (Brewers)... 

Do.   4^%  perp.  mort.  debs.  


U-10' 
1-  7 
1-  7 
1-  7 


7I4 
69 

72 


72 
7I2 
71 
74 


5t% 
6|^ 

6tV 


June 


10 
Stk. 
Stk. 
Stk. 
Stk. 


10%'  6% 
WUii  7U% 
7U0  )251% 

ISO  mo 

'J3%^  60 


Groves  (J.)  &  Sons  6%  cum.  pref. 

78  )  73       Do.   4i5&  1st  mort.  (Brewers)   

390  ;330    Guinness  (A.)  Son  &  Co.  ord  

152   ;i40       Do.   6^  cum.  pref  

64  )  60  iHall  &  Woodhouse  4%  Ist  debs. 


2-  8 

3-  9 
3-  9 
1-  7 


2001 
250! 
2501 
1191 
2001 
200 
I45I 
200[ 

'2C0i 
150 
300 1 
200 
;12_7! 
'752j 
500 
200 
1200 
267! 
■530: 


217 

1^1 


5 

Stk. 

Stk. 

Stk. 
10 
10 
10 

Stk. 


9U%) 
85%) 
98  i 

12  's 

13  ) 
13%] 

101%) 


6% 
6% 

72 


Hall's  Oxford  5%  cum.  pref  

Do.   4%  Ist  mort.  debs  

Hammond's  Bradford  4%  debs. 
Hancock  &  Co.  (N.Z.)  6^%  dbs.  ... 
Hancock  (Wm.)  6%  c.  pref.  ord.... 

Do.   def.  conv.  ord  

Do.   e%  cum.  pref  

Do.  4%  ist  debs.  red.  aft.  I920 


3-  9 
1-  7 
U-10 
1-  7 
6-12 
6-12 
6-12 
6-12 


634 

75 
330 
140 


734 

78 
350 
145 

63 


4 

76 

71 

92 
7I2 
712 
8U 

78 


4I2 
81 
73 
95 

8^2 
8^2 

9U 
81 


5t% 
51 

6i 


May 
Sept. 


SE- 


THIS ISSUE 

Sept. 
Sept. 


10 
10 

Stk. 

Stk. 

 5 

10 

Stk. 

Stk. 
5 

Stk. 


26  • 

13  i 

106  { 

9U  • 

9  ) 


10 

91 

68 
2h 


14 
11 

99 
67 
3i 


;  13 

'  9^ 


Hardy's  Crown  ord  

Do.  6%  pref.  (Manchester)  

Do.  \h%  debs  

Hardy's  Kim.  4%  Ist  debs,  irred, 
Highland  Dist.,  £3  lOs.  paid.  .. 


Q 

6-12 
6-12 
5-11 
5-11 


10 
6 
4i 
4 
5 


13 

10^8 

95 
63 

3^8 


14 
11 
97 
87 

338 


U 

4|^ 

5t% 


Aug. 

June 

"SeptT 


100 
Stk. 
1 

Stk. 


5%; 

103%  i 
86  ) 
10%  I 

102  ) 


1% 

65 
50 
U^ 

70 


100  I 
91^1 


51 
75 
63 

6 

81_ 

76 

70 


^57 
)  74 


Hoare  &  Co.  ord  

Do.   4%  debs.  red.  aft.  1914  .... 

Do.  3^%  debs.  red.  aft.  1914  . 
Hodgson's  Kingston  Brewery. 

Do.   A%  perm,  debs  


86%}  U8 


')  63 

i 


61   (  51 


Holt  Brewery  4%  debs  

Hopcraft  &  Norris4^%debs  

Huggins  &  Co.  ord.  (Brewers)  

Do.  3^%  lst  mort.  irred.  debs. 


6 

1-  7 
1-  7 
U-10 
5-11 
1-  7 
1-  7 
1-  7 

u-io 


3i 
4 

3i 
8 

JL. 

4 

4i 
Nil 

3i 


514 
72 
58 

5I2 
75__ 
72 
67 

58 


534 

75 
62 
6xd 
79xd 


6r^ 
6|i 
5tV 


THIS  ISSUE 


61 


5t|-  i  Mar. 
6t^  * 
Nil 

51   t  „ 


lOTBS.— Du«on'*  B{ac*6ttr».— Pref.  div.  21JJ  in  arrears.   Edinburgh  United  Bretoene*.— Pref.  div.  is  7i% 
in  arrears.  Empress  Brewery.— Fret  div.  in  arrears  from  30  September,  1911. 


4c  For  Obtaining  Latest  Information  use  the  Information  Ceupon. 


BREWERIES  &  DISTILLERIES-c^o't^^. 


Nom. 

amt. 
lOOO's 

om- 
itted. 


Nom- 
inal 
amt. 

of 
share 


Since  Dec 

1902. 
Hst.  Lst. 


Extreme  Quota- 
tions. 


During 

1913. 
Hst.  Lst. 


NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Last 
ann. 
Div. 
% 


Quotation, 
Nov.  19, 
1913. 


Yield 
•/.p.  a. 
on 
last 
ann. 
div. 


£ 

135 
135 
160 
450 


£ 
10 
10 

100 
10 


111 

99 


% 

n 

7^ 


li  i 

8i  61 

84  77 

8i  <>  71 


ndianapoiis  Breweriesi  ord.... 

Do.  8% cm. p.  (Lager  beer)  {See  Note) 

Do.   6%  debs,  red  

Jameson  (J.)  &  Son  4%  deb  


12 
1 

U-10 
1-  7 


34 

78 
734 


8I4 


8I4 


200 
400 
480 

79 
100 

50 


5 
10 
100 
10 
5 
100 


53  ( 
100 


0 

us 

2% 

79 


i 
21 
62 

2i 


0 

U 
49 

5i 

2^ 
79 


Jones  (Frank)  Brewing  ord  

Do.  7^%  cum.  prf.  (U.S.A.  Brewers) 
Do.   6%  1st.  mort.  debs.   

Kay's  (Atlas)  5%  cum.  pref.  

Kenward  &  Court  shares  

Do.   5%  lst  mt.  deb  


7 

7-12 
3-  9 
1-  7 
k-10 


0 

138 

51 
6 

2H 
79 


I4 

178 

55 

258 


200 
300 
67 
74 
120 


Stk. 

Stk. 
5 
5 

Stk. 


100 

99  ; 

6  ! 

66 


65 
57 
1 

5S 


71  (  65 

66  58 

4  31 

64  <>  58 


Lacon  (E.)  &  Co.  4%  mort.  debs. 

Do.   4%  irred.  "B"  debs  

Lascelles  Tickner  &  Co.  ord. .. 

Do.   6%  pref.  (Guildford)   

Leney  (F.)  &  Sons 4%  1st  mt.  red 


1-  7 
1-  7 
5-11 
5-11 
3-  9 


1^4 

3U 


72 
67 

134  xd 
334  xd 
61 


122 
125 
278 
120 
100 
325 
180 


10 
10 
25 
10 
20 

Stk. 

Stk. 


23  \ 
11  < 

35  ( 
100  <) 
91i) 


8 


17 
lOi 

8 

21 
19 
75 
82 


15 
9 
5i 
II 

15 

70 

72 


Lichfield  Brewery  ord.   

Do.   5%  cum.  pref  

Lion  Brewery  ord.,  £17  pd.  ... 

Do.   new  ord.,  £6  paid   

Do.   6%  perp.  pref  

Do.  4%  "B"  m.  debs.  red.  ... 
Lloyd  &  Yorath  4^%  1st  debs. 


6-11 
6-12 
U-12 
U-12 
2-  8 
k-10 
1-  7 


55 
116 
150 
500 
135 


10 
Stk. 
Stk. 

10 
Stk. 


95i&i 


52 
59 
8% 
60 


2 
52 
59 

U 
66 


Lovibond  (John)5^%pf.  {See  Note) 

Do.   4;!.%  1st  mort.  debs  

Lucas  &  Co.  4%  mort.  deb  

McEwan  (Wm.)  5%  pref.  

Mackeson  &  Co.  dbs  


1-  7 
1 

1-  7 


3  - 

52  - 

61  - 

8  - 

67  - 


4 
57 
65 

8^2 

71 


45 
200 
130 
150 
300 
180 


3 
10 
6 

Stk. 
Stk. 
Bds. 


2i 
7 
4 
87 
63 

96   \  93  96 


8  S 

110 

86 


3 

1^ 

80 


u 

6 

3i 
8Di 
58 
93 


Manchester  ord.   {See  Note) ... 

Do.   1st  pref.  cum.  5i>%   

Do.   2nd  pref.  cum.  6%   

Do.  Bi>%  perp.  debs  

Do.  4%  irred.  "A"  debs.  ... 
Do.   5%  1st  rfdg.  mort.  bds« 


5-  11 
10 
10 

1-  7 

6-  12 
1-  7 


1,250 
1,250 
100 
50 
75 


10 
Stk. 
10 
10 
Stk. 


105 
SO 

102 


6* 
81 
12 

5 

90 


8 
85 
17 

51 
101 


7 
81 
13i 

51 


Mann,  Crossman  4^%  pref.  

Do.  4%  irred.  debs  

Mappin's  Masbro'  ord  

Do.  5%  cum.  pref.,  £6  paid 
Do.   5%  deb  


U-10 
k-10 
3-11 
3-11 


7 
81 
16 

533 


7^2 

84 
17 
553 
101 


100 
100 
100 
100 


10 
Stk. 
Stk. 
Stk. 

10 
Stk. 


lOM 
90 


71 
79 
75 
69 

9 


6i 
74 
57 
61 

7i 


Marston,  Thomp.  6%  cum.  pref 

Do.   4%  1st  mort.  red.  I920  

Do.  4i%  1st  mort.  "A"  deb.  rd, 
Do.   4%  "  Evershed  "  debs  

Massey's  Burnley  6%  cum,  pref 
Do.   B%  "B"  deb  


1-  7 
1-  7 
1-  7 
3-  9 
5-11 
1-  7 


76 
71 
63 

8^2 

77 


714 
79 
75 


79 


75 
500 
600 
400 
100 
852 


Stk. 

10 
Stk. 
Stk. 
Stk. 
Stk. 


96    }  62 

106 
95%) 
9Sft 
65 


66  )  62 

2  I 

71  65 

75  64 

64  59 

55  )  41i 


Mellersh  4^%  1st  mt.  db.  red.. 
Meux's  Brewery 5%  jpref .{See  Note) 

Do.  4%  mort.  debs,  red  

Do.  6%  deb.  stk  

Mile  End  Distillery  4^%  dbs... 
Milwaukee  &  Chicago  ord.  .. 


5-11 

2- 


6-12 
1-  7 
5-11 


Nil 
4 

6 

4i 

H 


ih 
67 
71 
61 
50 


65 
2 
71 
75 
64 
53 


578 
334 
526 
134 


1 

10 
100 
100 


5tf 

u 

96ft 
106ft  ( 


ift 

79 


3^  2i 
111  11 
92  85 
102  I  97 


Mitchells  &  Butlers  ord., 

Do.   6%  cum,  pref  , 

Do.  4.%  "A"  debs  

Do.  4^%  debs.  red.  1915. 


1-  8 
1 

3-  9 
3-  9 


15 
6 
4 
4i 


278 

Ills 


3^8 
1158 
91 

102 


100 
50 
50 
230 
130 
140 
150 


10 
10 
10 
10 
10 
10 
100 


13 

10ft  i 

ml 
iiw> 

3U 
112 


3 

5% 
6% 
h\ 

17 
9 

91 


31 
6i 

6  5^ 

19i  17;^ 

lOi  H 

99  91 


Mitchell  &  Co.  ord.  £9  pd  

Do.   5h%  pref  

Do.   B%  deb  

Morgan's  Brewery  6%  1st  pref. 
Nalder  &  Coliyer's  ord  

Do.   6%  cum.  pref  

Do.  4^%  debs,  red  


5-11 

5-  11 

6-  12 
5 
5-11 
k-10 
k-10 


5h 

-  6xd 

6h 

-  7xd 

7U 

-  734 

5^2 

-  6 

I7I2 

-  18 12 

10 

-  IOI2 

93 

-  97 

438 

-  4^8 

9 

-  9h 

95 

-  99 

66 

-  69 

205 
205 
194 
200 


10 
10 
100 
Stk. 


10  ; 
102  i 
90  : 


ift 

6 
85 


5i  (  41 

10  9 

100  94 

70  66 


New  England  Breweries  ord 
Do.  8%  cum,  pref.  (Boston,  U.S.A.) 
Do.  e%  debs  

New  London  4%  dbs.  rd.  1938 


k 
k-10 
k-10 
1-  7 


200 
200 


317 


4 
4 

Stk. 
100 


5ft 

5,i; 

k5  ; 
97  I 


1% 
2% 

8 
65 


2i  I  U 
31^  21 
14   j  9 
73  \  65 


New  Westminster  ord..... 

Do.  6%  non-cum.  pref.  . 
New  York    unifd.  stock. 

Do.   6%  lst  mort  


1 

6-12 
8-12 


Nil 
6 


134 

3^8 


2I4 

358 

12 


Notes.— Indianapolis  Breweries.— Fret  div.  In  arrears  from  June  '08.  Lovibond  (John)  &  Sons.— Tref.  div, 
in  arrears  from  June  '12.  Manchester  Brewery.— In  1906,  £7  p.s.  was  written  oflF  each  ord.  share,  and 
£4  p.s.  off  each  2nd  pref.  share,  as  lost ;  in  1907  the  div.  on  1st  pref.  shares  was  reduced  from  7%.  Div. 
on  2nd  pref.  in  arrears  from  Feb.  '09.  Meux's  Brewery.— Fref.  div.  in  arrears  from  July  '04. 


4c  For  Obtaining  Latest  Information  use  the  Information  Coupon. 
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33 


Nom 
inal 
amt. 

of 
share 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst 


During 
1913. 
Hst.  Lst. 


NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Last 
ann 

Div, 
% 


Quotation, 
Nov.  19, 
1913. 


Yield 
%pa. 
on 
last 
ann. 
div. 


£ 

200 
200 
300 
300 


£ 
10 
10 
100 
Stk. 


m 

105  ')  90 
96% )  58 


8  5S 

99  93 
71  62 


Newcastle  Breweries  ord.  . 

Do.   6%  cum.  pref  

Do.   5%  1st  mort.  red  

Do.  4%  "A"  m.  red,  at  IIP. 


1-  7 
1-  7 
5-11 


7 

93 
64 


8 

96 
67 


7i 
7i 

5lt 


250 
300 
275 
250 
300 


10 
Stk. 

6 
5 

Stk. 


10%)  2% 
101    \  5U^ 

5  U 

91   <  7U 


6i  )  42 
71  63 
8  7i 
41  41 
83  74 


Noakes  &  Co.  5%cm.pf.  (Brewers) 
Do.   4%  1st  mt.  debs.  red.  1916 

North-Eastern  Breweries  ord. 

Do.   5^  cum.  pref.   

Do.   4%  1st  mort.  red  


U-10 
U-10 
6-12 
6-12 
6-1 


5h 
68 
7I2 
4I2 

78 


6I4 
71 
8 

83 


5|i 

n 

5i 

Si 
U 
7i 
51 


125 
75 
50 
150 
100 


10 
10 
10 

stk. 

Stk. 


5i 
8i 
7 

80 
72 


Northampton  Brewery  ord.  ... 

Do.    7%  cum.  pref,   

Do.   e%  cum.  pref  

Do.  5%  1st  mt.  perp.  db.  (1837) 
Do.   5%  mtg.  deb.  (1896)   


1- 
U-10 
U-10 
u-10 
1-  7 


838 

7 
84 
74 


634 
8^8 

8 
89 
77 


1 

Stk. 
Stk. 
50 


1  % 

10U%1  72 
103%)  58 
50%\  Z8 


78  71 

66  \  60 
40   S  38 


Nottingham  6%,  cm.  pf.  {Se,e  Note) ... 

Do.    1st  mort.  red  

Do.  "B"  debs.  red.  {See  Note) 
Oakhiii  Brewery  4%  debs  


3-  9 


1-  7 
6-12 


"16 


13l6 


300 
100 
100 
350 
350 


5 
6 
5 

Stk. 
Stk. 


llSikl  73 
100%\  5U% 


Si] 


5 

3i  21 
89  82 
81    i  72 


jOhisson's  Cape  ord  

Do.   7%  lst  cm.  pf.  (South  Africa). 

Do.   4^%  2nd  cum,  pref  

Do.   4i%  1st  mort.  r.  I920   

Do.   4i%  ««B"  mort.  deb.  stk.  . 


7 

U-10 
U-10 

u-10 

u-10 


512 

86 
77 


6j^ 

61 

6t^ 

5i 

51 


61 
60 
150 
100 
150 
250 


5 

Stk. 
Stk. 
Stk. 

10 
Stk. 


6%)  2% 
89%  \  62 
9U%]  60 
82  65 

m\  3^ 

109    ')  62 


73 

69J 

82 

70 


2i 
62 
60 
74 

H 
63 


Old  Albion  Brewery  ord  

Do.   4i%  deb  

Oldfield  4i%  1st  mort.  deb  

Openshaw  4i%  lst  mort.  deb.  .. 
Page  &  Overton's  5%  cum.  pref 
Do.   4i%  1st  mort.  red.  1923  ...| 


8 

6-U 
1- 

Q 

6-12 


2^2 

65 
64 
76 
434 
66 


205 
205 
391 
100 


10 
10 

Stk. 

Stk. 


17%'^  7 
12%)  7 
102  )  7U 
98%  i  73 


Ui  )  10 
101  9i 
85  79 
83   )  73 


Parker's  Burslem  ord. 
Do.  6%  cum.  pref.  ... 
Do.  4%  1st  mort.  red. 
Do.  4i^  debs.  red.  ... 


I-  7 
1-  7 

3-  9 
3-  U 


10^2 

81 
80 


234 
71 
69 
78 

514 

11 12 
1034 
84 
83 


6i 
6i 


611 


100 
600 
71 
82 
30 
50 
40 


Stk. 
Stk. 
10 
Stk. 
5 
5 
100 


96   I  70 
102%{  7k 
2^)  1 
91    \  56 

5%\  m 

5%\  2{h 
100    I  71% 


75 
86 

21 
62 

5i 

5 


70 
79 
U 
56 


7U 


Phillips'  (J.  &  J.  E.)4%  1st  mort. 
Phipps  (P.)  4%  irred.  1st.  mort. 
Plymouth  5%  cum.  pref  

Do.  4i%debs  

Preston's  Liverpool  ord.   

Do.   6%  cum.  pref.  (Distillery)   

Do.    5%  mort.  deb,  red.   


6-12 
3-  9 
2-  8 
1-  7 

8 

1-  7 
1-  7 


70 


56 
4I4 
434 

85 


73 
84 

2I2 
60 

4I2 

5 


5i 
4i 

leii 

6 

5ff 


671  Stk. 

108  100 

60  Stk. 

269,  Stk. 

1101  10 

105  Stk. 

125  10 


90%  {  68 
106%  {  89 
76   )  66% 
103  6U% 
9%\  6 
88  75 
7%\  1% 


80   (  75 
97  92i 
73i  66i 
68  64i 

8  )  63 
80   \  76 

U  )  U 


Pryor,  Reid  4i%  1st  debs.  (Brewers) 
Reid  (W.  B.)   5%  mort.  debs  

Do.   do.    "B"  issue   

Do.    5%  1st  mort.  (1902)  

Rhondda  Valley  5%c.  pf  

Do.   4^%  1st  deb  

Robertson  &  Son  5%  cm.pf  


U-10 
6-12 
6-12 
6-12 
1-  7 
1-  7 


H 
5 
5 
5 
5 
4i 
Nil 


77 
93 '2 
66 12 
84^2 

734 
77 

II3 


80 

94 12 
67^2 
65I2 
8 

79 
II4 


5i 

7t^ 

71 

6i 

5t^ 

Nil 


150 
115 
200 
105 
120 
100 
100 
195 


10 
10 

stk. 
10 

Stk. 
10 
10 

Stk. 


51 
72 

4 
60 
21 
lOi 
102 


4a 
5 

65i 

3 
56 
19 

9i 
92 


Robertson,  Sands'n,  pf  

Robinson's  5%  cum.  pref  

Do.  Ai%  1st  mrt.  perp.  debs. 
Rochdale  &  Manor  ord  

Do.  4^%  debs.  (Brewery)   

Royal  Brew.  Brentford,  ord.  .. 

Do.   6%  cum.  pref  

Do.   5%  1st  mt.deb.  stk.  red. 


5-  11 

6-  12 
1-  7 
11 
1-  7 
1-  7 
1-  7 
3-  9\ 


5 
5 
H 
2i 
H 
12 
6 
5 


4^8 
5^2 

66 

3 
58 
19 

9U 
99 


4^8 

6 
70 

3^2  xd 
60 
21 
lOU 
102 


lOi 
8t% 

7^ 
Is 

7i 

5f^ 

5§ 

H 


1501  Stk. 

900  10 

900  10 

100  10 

90  10 


72    }  51 
S%(  % 
9  2\i 
6%)  U% 

12%  (  9 


65 
2i 
8^ 
6i 

12 


51 

u 

7 

9i 


Russell's  Gravesnd  4%  ist  mt  db. 
St.  Louis  Breweries  ord.   

Do.   8%  cum.  pref.  (U.S.A.)   

St.  Paul!  ord  

Do.    7%  cum.  pref  


6-12 
1-  7 
1-  7 
12 
1-  7 


60 

11316 

7I2 

5I2 

10 


65 

2^16 


6I2 
11 


61% 

10 

6i 
61 


200 
100 
100 
171 
175 
87 
133 
250 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
"stk. 

2 
Stk. 


Salt  (T.)  &  Co.  4i%  1st  debs.  .. 

Do.  4%  "B"  deb.  stk.  red  

Do.  4%  debs.  (Albion)  (See  Note) 

San  F'cisco  ord.  (See  Note)   

Savill  Bros.4^%  debs.  (Brewers)  ... 


i-  7 

1-  7 
U-10 
7 

1-  7 


H 

3 

3 

Nil 

4i 


71 

n 

7 

Nil 

4|f 


88%'  63 
2^\  0 
96    '  69 


70  < 
78  } 


Seabrooke  &  Sons  4%  1st.  dbs. 

Seager  Evans  5;^%,  pref  

Shaw  (Hy.)  &  Co.  4%  1st  debs.  .. 


1-  7 
6-11 
1-  7 


67 
74 


9l6 

76 


5i 
Nil 

5i 


Feb. 
April 


350 
300 
110 
430 


Stk. 
10 
10 
100 


97%>,  73 
13 

is%< 

108%{  50 


81  ; 
13 

67  } 


73 


53 


Shipstone  (J.)  4%  irred  lst  mort. 
Showeil's  ord.  (Oldbury  Brewers)  .. 

Do.   7%  cum.  pref.    (See  Note)  ... 

Do.  4i%  debs  


1- 
7-12 
7-12 
U-10 


4 

Nil 
Nil 

^ 


79 
1 

lU 


lie 
134 
67 


5 

Nil 
Nil 

61 


Jan, 


NOTiRS.— Nottingham  Brewery.— Pref.  div.  reduced  from  7%  to  6%  until  reserve  amounts  to  £50,000,  and 
further  reduced  to  4i%  until  Deb.  debt  is  reduced  to  £160,000;  int.  on  Deb.  stks.  reduced  to  4^% 
until  Deb.  debt  is  reduced  to  £160,000.  Salt  and  Co.— Int.  on  Debs,  was  paid  in  full  to  Sept.  '05. 
Int.  has  now  been  temp.  red.  to  3%.  San  Francisco  Brewenes  —Cap.  reorganised  Nov.  '09.  Showeil's 
Brewery.— Divs.  on  pref.  and  ord.  shares  have  not  been  paid  since  Oct.  '03. 


^  For  Obtaining  Latest  Information  use  the  information  Coupon, 
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BREWERIES  &  DISTILLERIES-c<>nec2. 


Nora, 
amt. 
lOOO's 
om- 
itted. 


Nom- 
inal 
amt. 
of 

share 


Since  Dec 

1902. 
Hst.  Lst. 


Extreme  Quota- 
tions. 


During 

1913. 
Hst.  Lst 


NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Last 
ann. 
Div. 
% 


Quotation. 
Nov.  19, 
1913. 


Yield 

on 
last 
ann. 
div. 


275 
150 
100 
150 
300 


Stk. 
Stk. 
Stk. 

20 
Stk. 


97 
101 


76 
42i 
73 
9 
55 


Simonds  (H.  &  Q.)  4%  debs  

Simson  &  McPherson  4>^%deb9... 
Smith  (A.  H.)  &  Co.  4^%  deb  

mith,  Garrett  5%  cum.  pref.  ... 

Do.   perp.  31%  mort.  deb.  stk. 


S-  9 
1-  7 
U-10 
1-  7 
U-10 


79 
44 

75 

55 


10^2 


300 
200 
200 
200 


10 
Stk. 
Stk. 
Stk. 


8i 
87 
73 

m 


71 
82 
65 
72 


Smith's  Tadcaster  5%  cum.  pref. 
Do.  4>^%  deb.  stock  (Brewery)  ... 

Do.  4i%  deb.  stock   

Do.  4%  deb.  stock  


U-10 
1-  7 
1-  7 
1-  7 


8I2 
87 
73 
73 


200 
965 
1,000 
50 
75 
60 
110 


10 
1 
1 
10 
10 
stk. 
Stk. 


1%) 

9%\ 

99 


1% 
1 

31 
51; 


65 


li 

u 

3i 
61 

56 


Somervilie  6%  cum.  pf.  {See  Note) 
South  African  Breweries  ord.... 

Do.   6%  cum.  pref.   

Springwell  Brewery  ord  

Do.   7%  cum.  pref.   

Do.   5^%  "  B"  deb  

Stansfeld  &  Co.  4%  lst  deb  


5 

7-J« 
7-1 « 

5-  11 

6-  11 
U-10 
6-12 


2i 

m 

5 

Nil 
7 


11516 
78 

2h 
3I2 

62 

61 


2^8 

2116 

1 

3 

3'4 

64 


10 
10 
10 
10 
stk. 


18  > 
IS  < 
102%)\ 


lO^s 
8^ 
S% 

61 


10, 
42 
41 

70 


12 
9i 
3i 
31 

61 


Starkey,  Knight  &  Ford  ord. 

Do.   6%  cum.  pref.   

Steel,  Coulson  &  Co.  ord.... 

Do.  6%  cum.  pref.   

Do.  6%  deb.  red  


6-lB 

6-m 
5-11 
5-11 
5-11 


15 
6 

Nil 
6 

5 


I312 
9h 
4U 
4U 

61 


I412 

10 
454 
454 

63 


100 
75 
100 


Stk. 
10 
10 

50 


100  < 

ml 

U8  i 


16 
9i 
43 


37 


Steward  &  Patt's'n  4%  1st  mt.db. 
Stones  (William),  ord.  £7^  pd.... 

Do.   6%  cum.  pref.   

Do.  4%"A"  db.  red.  aft.  1915  ... 


5-11 
S-  8 
1-  7 
1-  7 


4 

22/6 
5 
4 


81 
14 

8^4 

37 


15 
39 


100 

80 
130 
200 
100 
200 
200 


10 
10 
10 

Stk. 

Stk. 

Stk. 

Stk. 


11% 
10% 

96% 
103 
107 
lOli 


7 

7^ 
6^ 

7U 

68 

75 

57 


81 

9 

8i 
79 
78 
85 
73 


n 

Si 
7i 

74 

70 

78 

67 


Stretton's  Derby  Brewery  ord. 

Do.   6%  cum.  pref.   

Do.  6%  cum.  ««B"  pf.   

Do.  4%irred.  1st  mort.db.stk. 

Do.  4^%  irred.  mt.  deb.  stk. ... 
Strong  4^%  lst.  mort.  deb.  stk. 

Do.   4>!,%  "B"  mort.  deb.  Stk.... 


6-12 

6-m 

u-10 
1-  7 

u-10 
6-ie 

6-12 


8l8 

-  858 

8% 

-  918 

714 

-  734 

77 

-  80 

73  ■ 
82  - 

-  76 

70  • 

-  85 

-  73 

10 
10 

stk. 

Stk. 


16  > 

ml 

109 


Stroud  Brewery  ord  

Do.   6%  cum.  pref.   

Do.  6%  mort.  deb.  red. 
Do.  4%  deb.  red  


7-  1 
7-  1 
5-11 
5-11 


1434 
1034 


72 


15 14 
11 14 
lOlxd 
74xd 


50 
30 
600 
250 


10 
10 

Stk. 

Stk. 


25 

m\ 

95ft) 


Strouts's  Brewery  ord.  £9  pd. 

Do.   6%  non-cum.  pref  

Style  &  Winch  4%  Istdb.  (Brewers) 
Tadcaster  Tower  4^%  1st  mort. 


6-12 
U-10 
1-  7 


15 


4i 


13 

gu 

76 


14 

934 


155 

86 


200 
210 


10 
10 
10 

Stk. 

Stk. 


20%  i 

m\ 

10Uh\ 

100^  \ 


en 

7U 

66 


8 

9i 

U 

82 

74 


7 

81 
6i 
75 


Tamplin  &  Son's  Brewery,  ord, 

Do.   6%  cum.  pref  

Do.   5i%  "A"  cum.  pref  

Do.  4%  "A"  deb.  stock  

Do.  4%  "B"  mort.  deb.  stk. .. 


?-12 

5-  11 

6-  12 
5-11 
1-  7 


7I2 

834 

7 
75 
69 


914 
7I2 

79 

72 


10 
10 

Stk. 
20 
20 

Stk. 


7ft; 

70  \ 
S2%^ 
U2  \ 
101  i 


ft 
ift 

U2 

18 
76 


n 

6 
66 
15i 
20i 


3i 

61 
13i 
18 
74 


Taylor's  Eagle  ord  (Manchester)... 

Do.   6^%  cum.  pref.   

Do.  4.^%  deb.  {See  Note)   

Tennant  Bros.  £15  paid  (Sheffield) 

Do.  fully  paid   

Do.  4%  deb.  red.  1937   


5 
5-10 
S-  9 
3-  9 
3-  9 
5-11 


Nil 
23 
4i 

10 

10 
4 


lie 
4I2 

62 
I4I2 
I9I2 
74 


85 
500 
425 
1,350 
284 
120 


100 
1 
1 

Stk. 

10 
Stk. 


96  \ 

m 
102%) 

91^{ 


75 

U  ' 
88  ; 

lOi  , 

73 


66 

n 

81 

91 
60 


Thorougood's  4^%  lst  mrt.  deb 
Threlfall's  Brewery  ord  

Do.  6^  cum.  pref  

Do.  4%  lst  mort.  deb.  stock... 

Thwaites  (Daniel)  5%  pref  

Tollemache's  4i%  deb.  stock  .. 


1-  7 
1-  7 
Q 

1-  7 
6-12 


66 

1516 

lis 
85 

934 


69 

1^16 
II4 

87 

lOU 

73 


50 
65 
50 
600 
1,090 
450 


10 
1 

Stk. 

10 
Stk. 
Stk. 


I7ft) 

93  { 

107 
80%!) 


8Vi 
% 

85 
3% 
7U% 
U7 


9i 

13 

fS 

85 
61 
82 
61 


8 

1 

83 
51 
77 
57 


Tomlinson  (H.)  ord.  £7  lOs.  pd. 

Do.   5%  cum.  pref  

Do.  4%  deb.  red  

Truman,  Han.  &  Buxton  4%  lst  pf. 

Do.  4%  deb.  stock  (Brewers)  ... 

Do.   3%  "B"  mort.  deb.  stk. ... 


3-  9 

1-  7 
U-10 

2-  8 
1-  7 
1-  7 


6U 
79 
57 


9 

13l6 

85 

634 

82 
60 


145 

89 
579 
200 
140 
1,000 
1,000 


20 
1 
1 

Stk. 

100 
10 

100 
stk. 


UU%{  18 

17i 

16 

li 

u\  % 

80^ 

70' 

89   \  61 

6U   )  51 

64 

53i 

12  61 

91 

8i 

lOU   I  80 

87 

80 

99   )  75 

82 

75 

Truswell's  Brewery  £13  pd.  ... 
Walker  &  Homfray's  ord  

Do.  6%  cum.  pf  

Do.  4i%  1st  deb.  {See  Note)   

Do.  4%  debs,  red  

Walker  (Peter)  &  Son  5%  cm.  pf. 

Do.  4%  1st  mort.  debs.  (Brewers) 
Wallingford  Brewery  4%  lst  dbs. 


1-  7 

5-  11 

2-  8 

6-  12 
6-12 
6-12 
6-12 
5-11 


I6I2 
1516 
54 

78 
60 

8^4 

83 
75 


I7I2 
Ihexd 

7a 

81 
64 
9U 
86 

77 


VOTTRS.—SomerviUe  &  Co.— Pref.  div.  is  in  arrears  from  June,  '02.  Taylor's  Eagle.— BIy.  and  int  reduced 
from  ly,  and  5i5J  to  5i%  and  4i%  respectively  since  Sept.,  1906;  pref.  div.  in  arrears  from  Sept.  '10. 
Walker  &  Homfray.—FreL  shares  formerly  £10 ;  sub-divided  1911. 


4c  For  Obtaining  Latest  Information  use  the  Information  Coupon. 
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Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst. 


NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Last 
ann. 
Div. 


Quotation, 
Nov.  19, 
1913. 


78i  55 
71  61 


Watney,  Combe,  Reid  p.  ord.  ... 

Do.  def.  opd.  stk.  (Brewers)  

Do.   6%  cum.  1st  ppef.  stock... 

Do.  3^%  perp.  1st  deb.  stock 
Watney  (D.)  &  Son  6%  c.  pref.... 

Do.  4.i%  1st  deb.  (Brewers)  


2-  8 

2-  S 
U-10 
U-10 

3-  11 
S-  9 


34 
21 

75 
68 
5 
70 


36 
23 
77 
70 

73 


5^ 
73 

101  \ 


oPd. 


Webster  (S.)  &  Sons. 

Do.   6%  cum.  ppef  

Do.  4%  pepp.  deb  , 

Wenlock  Bpewery  S%  ppef...., 

Do.  4%  1st  mopt.  deb,  stk.. 


1-  7 
1-  7 
5-11 
5-11 


Nil 
3 
4 
5 
4 


-  Ih 

-  5 

-  70 

-  6l2 

-  75 


7%( 


100 
100 

3tk. 

3tk. 


61 


West  Cheshipe  6%cum.  pf  

Do.  4%  ipped.  1st  mopt.  deb. 
Wetheped(T.)&Sons4%lst  mt.db. 
Whitbpead  4^%  cum.  ppef.  OPd. ... 

Do.   4^%  cum.  ppef.   

Do.  4%  deb.  stock  

Do.  3i%  "B"  deb.  stock  


1 

1- 

u-io 
s-  b 

5-11 
5-11 


5^8 
6B 
65 
59 
69 
79 
64 


6i8 
70 
67 
62 
73 
83 
67 


iml 

9U  s 


lOi 

9i  $  8 
101  )  95 
74   \  63 


9i 


Wilson's  B%  cum.  ppef  

Do.   4%  ipped.  debs  

Wolverhampton  &  Dudley  OPd. 

Do.   6^  cum.  pref.  (Brewery)  .. 

Do.   4^%  1st  mort.  debs  

Do.   4%  Irred.  "B"  mort  


Worthington         cum.  pf.  shrs. 

Do.   Bii%  cum.  "B"  ppef  

Do.         mopt.  deb.  stock  

Do.   3^%  ipped.  "B"  mt.  deb 


1-  7 
1-  7 
6-12 
6-12 

6-n 

3-  9 


53 

61 
15 

9»2 

89 
68 


^4 

64 
17 

10^2 

93 
71 


5-11 
5-11 
U-10 
U-10 


9U  - 


934 

8^8 


74 


93 


i  Yate's  Castle  opd   -  Nil 

Do.   5^  deb.  ped.  1922    6-12  5 

I       Do.   4%  Ipped.  mopt.  deb   1-7  4 

Young  &  Co.'s  3^%  Ipped.  deb   1-  7  3^ 

I  Youngep  f  G.I  &  Son  5%  ppef   S- 9  5 

Youngep  IR.)  B%  ppef.  (Brewers)...  5-11  5 

Youngep  (Wm.)  5%  cum.  ppef.  ...  1-7  5 

TRAMWAYS  AND  OMNIBUS 


Alabama  Tpac.  L.  &  P.  5%  1st.  g.b, 
Anglo-Apg.  Tpms.  5i%  lst  c.p.   

Do.   6;^%  2nd  cum.  ppef  

Do.  4%  deb.  ped  

Do.  A>i%  deb.  stk.  ped  

Do.  6%  deb.  stk.  ped  

Associated  Omnibus   


S 
1-  7 
1-  7 
1-  7 
1-  9 
1-  7 


37 


4^16 

4316 
8912 
97 12 
9812 
332 


H2 
40 
41 
72 

9I4 

7i4xd 


74 

41316 
47l6 

91 12 
99I2 
IOOI2 

532 


107  a 

m 

105^1 
105 


103   {  99 


70 


Auckland  El.  6%  lst.  mt.  dbs  

Bath  EiectPic  ppefepped  OPd. .. 

Do.   6%  cum.  ppef  

Do.   A-i.%  lst  mort.  debs  , 

BIrm.  Dis.  Pwr.  &  Trac.  4>^%  1st  d. 


1-  7 
1-  7 
1-  7 
U-10 
1-  7 


101 


3l6 


-  103 


5l6 
2532 


70 


75 


99i  i 
104^ 
1003 

J* 
5i 

103 


Bombay  Electric  S.  &  Tram.  ord. 

Do.   e%  pref  

Do.   4^%  debs  

Do.   6%  2nd  debs.  ;  

Brazilian  Traction  L.  &  P  

Do.   6%  bum.  pref  

Brisbane  E.  Trams  invest,  ord. 

Do.   5%  cum.  ppef  

Do.  4i5&  lst  debs  


2- 
1-  7 
1-  7 

Q 

Q 
5-11 
5-11 

1-  7 


1034 
94 
96 
86 
96 
7I4 

4^8 

96 


I2I4 

1112 

96 


734 
533 
101 


21%  < 

156 

llUin 
106^\ 
106 
107 


6i  5i 

144  ai4 
125  il02 
1093  98i 

103  97 

104  99 
100  89 


Bpistol  Tpamways  &  Cappiage.. 

Do.  ^%  cum.  ppef.  

Bpit.  Columbia  E.  RIy.  def.  OPd. 

Do.   ppef.  OPd  

B%  cum.  pepp.  ppef.  stk.... 

4i%  lst  debs  

4i%  Vane,  debs  

4^%  pepp.  cons,  debs  


Do. 
Do. 
Do. 
Do. 


1-  7 
5-11 
5-11 
5-11 
U-10 
1-  7 
3-  9 


5I4 
6I2 
114 
102 
99I2 
97 
100 
92 


-  534 

-  7 

-  119 

-  107 

-  IO2I2 

-  100 

-  104 

-  95 


13i  )  7i 
7i  3i 
90  S  78 
53  )  32 
96i  \  88 
81  i  72 
98   )  87 


pitish  ElectpicTpac.  6%pf.oPd. 

Do.  def.  OPd  , 

Do.  6%  cum.  ppef  

Do.   7%  non-cum.  ppef  

Do.   6%  pepp.  debs.   

Do.  4>^%  2nd  debs  

B.  AipesPopt  &  C.  TPS.  e%  mt.  db. 


6 
U-10 
5-11 
2-  8 


IOI2 
3I2 
87 
48 
90 
75 
87 


I2I2 
5I2 
90 
51 
93 
78 
91 


102   (  96i 
97   )  92i 
93  85 
6i  (  51 
5i  )  418 
lOOi  95i" 
If  1 
4i  21 
93   1  86 


B.  Aipes  Lacpoze  6%lst  mt.  debs. 

Do.  6%  ext.  mopt.  debs  

Do.  6%  cons.  mt.  debs  

Calcutta  Tpamways  (Electric)  

Do.   6%  cum.  ppef  

Do.  4i%  1st  debs  

Cape  Electpic  Tpam.  opd.   

Capthagena  and  Heppopias  ... 

Do.   6%  debs  


3-  9 
6-12 
5-11 
U-10 
1-  7 
1-  7 
11 
5 
1-  7 


9812  -  IOOI2 
93I2  -  95I2 
85  - 

5^8  - 

41^  - 

96  - 

2I32  - 

3 

90  - 


638 

5316 
99 

2332  xd 
334 
93 


4c  For  Obtaining  Latest  Information  use  tiie  information  Coupon. 


TRAMWAYS  &  OMNIBUS-Con^^. 


Nom. 
amt. 
1,000's 
om- 
itted. 


Nom- 
inal 
amt. 

of 
share 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst. 


During 

1913. 
Hst.  Lst. 


NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Last 
ann. 
Div. 
% 


Quotation, 
Nov.  19, 
1S13. 


Yield 
%  p.  a. 
on 
last 
ann. 
div. 


1,240 
174 
36 
120 


5 

Stk. 

60 
Stk. 


1,400 
600 
300 
135 

809 


100 
10 

100 
10 
4 


101%] 
9%) 


10^ 
78 
7% 


100 

I  92 

49 

44 

97 

88 

100 

92i 

13 

11 

86 

78 

9i 

8i 

City  of  Buenos  Ayres  (Electric) 

Do.  4.%  debs  

C'lne-Trawd'n  Lt.  6%  1st.  mt.  db. 
Colombo  Elec.  5%  1st  mort.  dbs. 


C.  Fer.  Car.  do.  Jard.  Bot.  5%  ist 
Dublin  United  Tram.  6%  pref. 

Do.   3^%  deb.  "A"  red  

Gateshead  &  Dist.  Trs.  ord.  

General  Motor  Cab  pf.  ord  


Q 
1-  7 
1-  7 
5-11 

1-  7 

2-  7 

3-  9 
1,-10 
irre 


3i 
7 

Nil 


5^16 

92 
45 
9012 


5^6  xd 

97 

47 


94I2 
1134 
78 


96^2 
I214 
79 
9I2 


134 
80 
125 
89,471 
190 


10/- 
1 

Stk. 

$1000 
100 


iou%\ 

66 

74 

105 

80 

103 

95  j 

75% 

92 

S3 

62 

83 

21 

80 

I 

s 

S2 

98 

83 

90 

95  \ 

10 

40 

66 
94i 

85 


Hastings  &  Dist.  ord  

Do.   e%  c.  pref.   

Do.         debs.  (Electric)   

Havana  Eleci  RIy.  5%  cons,  mrt 
Hongkong  Tram.  5%  debs  


1-  7 
U-10 


5-11 


Nil 
6 
4i 
5 
5 


»32 

66 
94 12 
87 


332 
34 

71 

9812 

92 


300 
150 
150 
250 
57 
100 


Stk. 

6 

Stk. 
1 

Stk. 
Stk. 


76 
10 


Imp.  Trams.  4-^%  deb.  rd.   

I.  of  Thanet  El.  T.  &  Utg.  5%  pf. 

Do.  4%  debs  

Kalgoorlie  Elec.  Trams  ord.... 

Do.   5%  ««A"  deb.  stk.   

Do.  6%  <'  B"  deb.  stk  


1-  7 
S-  9 
1-  7 
5 
1-  7 


4i 
2i 
4 

Nil 

5 

u 


7612 
2116 

73 
0 

85 

10 


77 12 

2^16 

78 

I16 

90 
20 


250 
200 
100 
308 
250 
634 
426 
49b 


1 
1 

Stk. 

10 
Stk. 
1 
1 

100 


92  < 
99  > 

m] 

1%) 

m  < 


9% 

76 

if 

90 


lOi 

81 
11 
li 

97 


La  Plata  Elec.  Trs.  ord  

Do.   6%  cum.  pref  

Do.   5%  1st  mort.  deb  

Lanarkshire  Tramways  ord. 
Lanes.  Unt.  5%  prior  lien  db. 
Lisbon  Electric  Trams  ord. 

Do.   6%  cum.  pref  

Do.   5%  mort.  debs  


U-10 

1-  7 

2-  8 
1-  7 
5-11 
1-  7 
1-  7 


Nil 
6 
5 
6 
5 
6 
6 
5 


38  - 
78  - 

I2 

1 

89  - 

92 

934  - 

IOI4 

77  - 

81 

1  - 

II4  xd 

1516  - 

1316  xd 

91  - 

96 

1,833 
1,581 
177 
1,000 
1,000 
1,650 


1 
1 

Stk. 
Stk. 
Stk. 
Stk. 


SI  I. 
I? 


if) 


82 


9kh< 
lOS 


65 
92% 
85 
5h^ 


82  ' 
98i 
94i 
72 


65* 
92i 
85 
541 


London  &  Subur.  Tract,  ord.  .. 

Do.   5%  cum.  pref  

Do.   4^%  Ist  mort.  deb  

Lond.  Gen.  Omnibus  4^%  ist  deb. 

Do.   5%  cum.  inc.  deb  

Lond.  Untd.  4%  Ist  mort  


1-  7 
1-  7 

1-  7 

2-  8 
1-  7 


3l6 
I2 


57 


5l6 
58 


100 
62 
300 
300 
$5,000 
S4,785 
77 


5 

Stk. 
1 

100 
$100 
$1000 

1 


106 

97 

105 


85 

80% 

75 


5i  i  4| 
105  $101 

I  I  it 
93  85 
118  106 
102i  96^ 
U(  it 


pref. 


Madras  Electric  6%  cum. 
Do.   5%  debs  

Manaos  Trams  and  Light  ord. 
Do.    5%  ist  debs  

Manila  Elec.  R.R.  &  Lighting.  .. 
Do.  5%  Ist  In.  g.  bds  

Mansfield  &  Dist.  6%  cm.  pf. 


3-  C 
1-  7 
8 
1-  7 

Q 

3-  9 
3-  9 


434 
101 

1532 

85 
107 

9612 

2932 


513 
103 

1932 

87 
109 

9812 
II32 


566 
248 
S20,000 
$10,298 
1.250 


Stk. 
Stk. 
$100 
Bds. 
100 


107  %\ 

m%\ 

153Jk\ 
10S%1 
106%) 


82 

85 

8U 

73 

81 


Metropolitan  Electric 4^% dbs. 

Do.   5%  deb.  stk  

Mexico  Tramways  com.  stk.... 

Do.   5%  gold  bonds  

Do.   6%  50-yr.  mort.  red  


1-  7 
U-10 

Q 
3-  9 
1-  7 


$4,476 
140 
460 
$13,335 
150 
390 
320 
689 


Bds. 
100 
100 
Bds. 
1 
5 
5 

Stk. 


101%, 
109%  • 
106  ' 

106  : 

ni; 
5% 

103% 


89% 
97 
96% 
101% 
181- 
5 

U^ 
9U% 


96i  ;  89  i 
102   <  97" 
101   )  97 
106  hOli 
111  18/- 
8  )  5 
5i  <95/7i 
1021  S  94i 


Mich.  Utd.  Rys.  5%lst  gd.bs  

Montreal  Str.  Riy.  4-^%  debs. ... 

Do.  4^%  1922  (Electric)   

Montreal  Tramways 5%  g.  bds. 

National  Steam  Car  

Para  Elec.  RIy.  &.  Ltg.  ord  

Do.   6%  cum.  pref.   

Do.   5%  Ist  deb  


5-11 
2-  8 
5-11 
1-  7 
1 

5-11 

5-  11 

6-  12 


98 

102 12 
lis 
534 
434 
94I2 


91 12 
101 
100 
104 12 

II4 

6i8 

518 
9612  xd 


100 
$16,000 
200 
245 
245 
245 


1 

Bds. 
100 
1 
1 

Stk. 


103%{ 
92  I 
1  I 
1^\ 

107%^ 


Perth  Electric  Trams  ord.  ... 
Portland  RIy.  L.  &  P.  S%  g.  bds. 
Porto  Rico  RIys.  5%  ref .  gen.  mt. 
Potteries  Electric  Trac.  ord.... 

Do.   5%  cum.  pref.   

Do.   4.i%  deb.  stk  


1-  7 

2-  8 
5-11 

5 

2-  8 
5-11 


ll8 

9812 


138 
IOOI2 

85 

7l6 
"16 

83xd 


125 
175 
$6,500 
$3,000 
$4,350 
250 
199 


1 

10 
$100 
Bds. 
Bds. 
5 

Stk. 


1%1 
109%  i 
26 

97%l 
87 
6 
103 


103^1  95^ 
25  17 
93^  S  82 
83i  71 
51  5 
99   ^  95 


Provincial  Trams  

Do.  6%  Ist  deb.  stk  

PuebIa  Tram.  L.  &  P.  shares.. 

Do.   5%  Prior  Lien  g.  bds.   

Do.  5%  Ist  mort.  g.  bds  

Rangoon  Trms.  6%  cum.  pref... 

Do.   4i5&  1st  mt.  debs  


6-12 
U-10 
6 

1-  7 
1-  7 

6-12 
1-  7 


5 

Nil 
5 
5 
6 
4i 


95 
17 
82 
71 
518 
97 


98 
20 
85 

75 

558 

99 


234 
$24,997 
3.016 
$880 


100 
Bds. 

100 
$1000 


107  %\ 
102% 
103 


83 

71% 

76% 

93 


87  )  83 
1C3  96 

98i  88 
100  \  93 


RhonddaTrams.5%lst  mt.(reg. 
Rio  de  Janeiro  T.L.&P.  5%1stm.g.b. 

Do.    6%  60-yr.  mt.  bds.  red, 
S.Louis.S,&PeoriaR,R.5%  Ist&rf 


U-10\ 
1-  7 

u-io\ 
6-m 


85 
100 


100 


$6,000 
822 
320 
327 
£169 
150 


$500 
Stk. 
10 
100 
1 

Stk. 
100 


W8%( 
111 

11%\ 

90 
1%) 

87  %\ 
101 


90% 
93 
6 
61 

% 

63 
90% 


Sao  Paulo  Tr.  L.  &  P.  6%  ist  m.  d. 

Do.    5%  perp.  cons,  deb  

Shanghai  Elec.  Construction... 
Singapore  Elec.  5%  dbs.  red  ... 
South  Met.  Trms.  6%  c.  pref  

Do.  4%  debs.  I940  

S'th'n  El. Trs.  of  B.  AyresS^deb. 


5 

S-  9 


1-  7 


99 
IOI2 


93 


102 
102 

11 12 

90 
34 

72 

95 


4c  For  Obtaining  Latest  Information  use  the  Information  Coupon. 
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Nom- 
inal 
amt. 
of 

share 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst. 


During 

1913. 
Hst.  Lst. 


NAME. 

DIVIDEND  MONTHSSHOWN  NUMERICALLY 


Last 
ann. 
Div. 


Quotation, 
Nov.  19, 
1913. 


Yield 

on 
last 
ann. 
div. 


420 
540 
100 
400 
450 


100 
Stk. 
Stk. 
5 
5 

Stk. 


106  96 
101%  85% 

96^  87% 
6%\  U% 

107  )  93% 


100  )  96 
92  85i 

95  m 

5j?  41 


51 
102 


If 
95i 


Toronto  RIy.  4^%  1st  mt.  bonds... 
Toronto  Suburb.  RIy.  4^%  1st  mt. 
Tr'mw'ys(M.E.T.)4i%,gtd.clebs. 
Untd.  Elec.  of  Monte  Video  ord. 

Do.   6%  cum.  pref  

Do.   5%  lst  deb.  red  


3-  8 
1-  7 
U-10 

6-n 

6-12 
5-11 


97 

8512 

S2 

4^8 

9312 


99 

87^2 

95 
5I4 
514 

9612 


5i 
H 

5t% 


500 
205 
231 
275 

601 
155 
156 
193 
334 
350 
448 
82 
20 


Stk. 
5 
5 

Stk. 

1 
1 
1 
1 

1 

100 

1 
1 
1 


109%')  97% 
1%\  % 

97    )  75 
l^i  H 

H  * 
e%  1% 

96%)  93 


103i  ;  97i 

4  2| 
86  77 


Winnipeg  Ry.  4^%  prp.  con.  deb. 

Yorks.  (W.R.)  Elec.  Trams  ord. 

Do.   6%  cum.  pref  , 

Do.   4^%  1st  debs  


&-10 
3 
3 

1-  7 


Nil 
3 
4^ 


97^2 
I4 

3^2 

81 


COMMERCIAL  &  INDUSTRIAL. 


H 

96i 
2^ 


in 

93 


1/e  19/0 
2  )  lU 


Abbott  (W.)  &  Sons  7%  c.  pref 
Acadia  Sugar  Refining  ord  

Do.  do.  6%  c.  pref. 

Aerated  Bread  ord.  (Tea  Shops)... 

African  Assoc  

Agar  Cross  &  Co.,  5%  1st  m.  d. 
Aiby  United  Carbide  Fact.  ord. 

Do.   5i%  cum.  pref  

Do.    5^%  cm.pf.(conv.tiilJu,'l5) 


7 
5 
6 

27i 
12^ 
5 
6 

2-  8\  6^ 
8\  Nil 

u-m  10 

U-10\  6 
U-10\  5 


3- 
6-12 
6-12 

5-  11 
1-  7 

6-  12 
6-12 


1 

1516 
4I4 

2 
94 12 

11316 

3132 

11316 


99I2 
I2 

4 


lis 

"16 
II16 

4i2xd 

£116 

9612 

11516 
II32 
11516 


4t% 
Nil 

61% 

8i 
51 

2ft 


75 
50 
200 


m  1 


HI  3 
5i  5 
Irk)  1 


Aihambra  Co.  ord.  

Alidays  &  Onions,  £3  pd  

Do.   G%  cum.  pref  , 

Alien  (Edgar)  &  Co.  5%  c.  pref. 


1 

3I4 
8i8 
1 


II4 

538 
II16 


Nil 
8 

4{-^  (this  issue 


550 
$50,000 
$50,000 
$4,890 
86,000 
$10,000 
144 
50 


1 

$100 
8100 
$5 

sioo 

100 
stk. 


1t%;  II 
95-^  so 

112   S  98 

101  75 

100  )  98% 

105  (  97 

m  <,  95% 


1t%  1 

76  ( eo 

llli  ^  98 

100  98i 
105  97 

101  98 


Amalgamated  Press  5%  c.  pref. 
American  Smelting  &  Refining 

Do.   7%  cum.  pref.  

American  Thread  5%  cum.  pref. 

Do.   4%  1st  mort  

Amer.Wtr.Wrks.&Guar.6%cm.pf. 
Ames-Holden-McC  ready  6%1  St  m. 
Anchor  Cable        deb.  red  


5-11 
Q 
Q 

1-  7 
1-  7 


1-  7 


1 

63  - 

100  - 

£78  - 

92  - 

97  - 


65 

102xd 
1 

95 

106 
101 


4t^ 
5 

4A 


4i 


1 
1 

5 

IOC 

216  IC 

120  10 
120  IOC 


H  I  li 


94 
lOi 

94 


85 

13 

\  91 
{  SO 


Anderson's  (John)  Ryl.  Poly.  .. 

Do.   5%  cum.  pref  

Anglo-Contin.  Supp.  &%  c.  pf  

Anglo-Russian  Cotton  4^%  1st.. 
AngosturaBittrs.6%  cm.ptcp.pf. 
Angus  (Geo.)  ord.  £7^  pd  

Do.  6%  pref.  (Leather  Manufac.)  .. 

Do.  4%,  debs  


3-  9 
3-  9 
A-IO 
1-  7 
6-12 
1-  7 
1-  7 
1-  7 


9 
5 
8 
4i 

12i 
5 
4 


II4 
1 

4I2 
90 

34 

13 

958 


II2 
II16 

5 
94 

78 
I3I2 
978 

94 


8 

H 

1% 


50 
75 
1,190 
1,190 

850 
125 
75 


1 
1 

10 
10 
Stk. 
1 
1 


8%)  2% 
9    I  U% 
92  65 

1^  ^? 
1    }  % 


21  ;  li 

8^  en 

8  )  7^ 
81    }  731 


Apiin  &  Barrett  ord.  (Dairy)  

Do.    6^  cum.  pref  

Apollinaris  &  Johannis  ord.  .. 
Do.  5%  c.  pref.  (Mineral  Waters).. 
Do.   4%  irred.  debs  

Ardath  Tobacco  6%  cum.  pref. 

Arding  &  Hobbs  6%  ptcp.cm.pf, 


2-  8 

1-  7 
6-12 
U-10 

2-  8 
/t-10 


138 

3I32 
753 
753 

76 

2932 

1316 


178 
1332 
8l8 
8l8 

79 

II32 
1 


81 


225 
846 
835 
457 
210 
200 
125 
125 
100 


1 

10/- 
1 

Bds. 
10/- 
1 
1 
1 

100 


1%^  U/9 

^  9/9 
101   i  89 


9k%\  82 


I  4/9 

I  9/9 
101  89 
6/3 \  3/9 

89  82 


Argent.  Hardwoods  &  Lands. 
Argentine  Tobacco  Co.  ord  

Do.   6%  cum.  ptcpg.  pref  

Do.  6%  1st  debs  

Argylls  ord.  

Armitage  &  Sons  

Aron  Electricity  Meter  ord.  . 

Do.   e%  cum.  pf  

Do.   5%  1st  mort.  conv.  debs.. 


5-11 
5-11 


6-n 

U-10 


Nil 
10 
7 


14 

I2 

116 

9l6 

"16 

)8 

-  100 

I4 

S16 

19l6 

-  11116 

9l6 

-  1316 

2I32 

-  2532 

6 
Nil 

81 

51 


120 
1,759 
250 
931 
500 
450 
450 


Stk. 

Stk. 

Stk. 

Stk. 
10 
1 
1 


68Jk 
h8 
77 
75 

% 


m  1% 
m  1 


74  }  69 

60  48 

85  i  77 

80  75 

1  i 


Artillery  Mans.  4%  1st  debs  

Artisans'  Labs.'  &  Gen.  ord  

Do.   4^%  non-cum.  pref.  1879.. 

Do.   do.  1884   

Asbestos  &  Asbestic  ord  

Ash  (Claudius)  Sons  &  Co.  ord 

Do.   5i%  cum.  pref  


5-  11 
3-  9 
1-  7 
1-  7 

7 

6-  12 
1-  7 


50 
77 
75 

I2 

19l6 
III6 


71 
54 
81 
78 
1 

III16 

13l6 


50 
105 
108 
108 
108 


5 

Stk. 
10 
10 

Stk. 


5^1 
113%<  67 
19   )  9% 
11%\  9Jk 

101    \  92 


<^k  {  3i 
76  67 
19  14i 
101  10 
98   )  92 


Ashley  Gardens  5i%  cum.  pref. 

Do.   4i%  1st  mort  

Ashton  Bros.  &  Co.  

Do.   5%  cum.  pref  

Do.  4%  1st  mort.  deb.   


U-11 
3-  9 
2-  8 
1-  7 
U-10 


314 

-  334 

67 

-  72 

I6I2 

-  17 

1018 

-  1038 

92 

-  94 

1 

-  lis 

125 

-  129 

144 

-  146 

I314 

-  1334 

1034 

-  11 14 

100 

-  102 

95 

-  97 

3I32 

-  Ihexd 

6 

-  6I4 

87l6 

-  8II16 

93 

-  95 

90 

-  92 

96 

-  99 

51 

Nil 

511 
41 


7 

5|f 
8|f 
4|| 
4i 


100 
630 
219 
80 
150 
500 


1 

Stk. 

Stk. 
10 
10 

Stk. 


1%\  ft 

i36s^\m 

15U  7U^ 
16  13i 
13  101 

110  )  90 


Asprey  &  Co.  5^%  cum.  pref  

Assam  Rys.  &  tdg.  8%  c.  p.  "A' 

Do.   def.  "B"   

Do.   S%  cum.  pre-pref  

Do.   e%  pref  

Do.   4i^  mort  


1-  7 
1-  7 
1-  7 
1-  7 
1-  7 
1-  7 


5S 

4i 


137 
500 
1,922 
2,244 
2,308 
2,115 


Bds. 
1 

10 
10 

Stk. 

Stk. 

Stk. 


100    >  9k 
1%\  % 

9%\  5^ 
98%  i  75% 
95  87% 
102    >  57 


99   {  95 

8  6 

%  81 

95i  89 

95  87i 

99  93 


Assocd.  Cotton  Ginrs. 5%  mt... 
Assoc.  Newspapers  5%  cum.pf. 
Assoc.  Portland  Cement  ord.  ... 

Do.   B)2%  pref  

Do.   4i%  1st  mort  

Do.   B%  2nd  deb.  red  

Austral.  Pastoral  Co.  cons,  ord 


I-  7 
6-12 
9 
3-9 
6-12 
5-11 
1- 


5i 
43 
8 

6t^ 
4t% 
5i 
7tV 


4t  For  Obtaining  Latest  information  use  the  Information  Coupon. 
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Nom. 
amt. 
lOOO's 
om- 
itted. 


Nom 
inal 
auit. 

of 
share 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.^  Lst 

1^1  Ilk 


During 

1913. 
Hst.  ^Lst. 


NAME. 


DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Last 
ann, 
Div. 


Quotation, 
Nov.  19, 
1913. 


Yield 
Xp.a. 
on 
last 
ann. 
div. 


£360 
200 
250 
375 
150 


Stk. 


106  ) 


95^ 


11  ^ 

li 

6i 

Ui 

104 


1 

99 


Automatic  Tel'ph'e  Manfg.  ord. 

Do.  6%  cum,  pref  

Aux  Classes  Laborieuses  ord.... 

Do.   7%  cum.  pref  

Do.   7% '«B"  cum.  pref  

Do.   6%l8tmort  , 


1  7 
1  7 

Q. 
Q 

5-11 


Nil 
6 
9i 
7 
8 
5 


13l6 
1116 
1 

BU 

II32 


I5l6 
1316 

lU 

534  xd 

lS32Xd 

102 


Nil 

ill 


216 


75  100 


200 
70 
75 
99 


1 

5 

5 

Stk. 


1^ 

95 

69 

71- 

7% 

u% 

6^ 

79 

Aylesbury  Dairy  ord.   

Do.  4-%  mort.  debs  

Baker  (Albrt.)  &  Co.  ord  

Baker  (Charles)  8%  cum.  pref. 

Do.   8%  "B"  pref.  (Clothiers)  ... 

Do.   4%  1st  mort  


3-  9 
1-  7 
3-  9 
U-10 
U-10 
5-11 


70 

:^ 

478 

86  iz 


38 

73 
83b 

538 

9012 


4,% 

61 
7 

I 


250 
260 
242 
250 
125 


1 

Stk. 
Stk. 
Stk. 
Stk. 


87  79 

97  \  87 

104  )  99 

105  99 


Baldwin  (J.  &  J.)  &  Partners.... 

Do.   5%  cum.  pf.  (Spinners)  

Do.   4%  1st  mort.  debs  

Baltic  Merc.  Ex.  31%  lst  dbs  

Do.  "B"  debs  

Do.  4<^%"C"debs.  red.  1935. 


6 

Q 
Q 

5-11 
5-11 
5-11 


IC 
5 
4 

33 
4i 


'32 


25, 


3I32 
29,, 


84 
92 
101 
101 


I0r% 
5i 

4t^ 


360 
185 
150 
250 
150 


1 

5 

Stk. 
Btk. 
Stk 


1% 

6'S  5 
118^)100 
lOU  85 
lOU   \  8U 


mi  n 

6  5 

107  100 

89  85 

91  (  84 


Barker  (John)  &  Co.  ord. 

Do.   6;^%  cum.  pref  

Do.   4A%  irr.  1st  debs  

Do    4%  debs.  

Do.  4^%  irred.  debs  


U-10 
U-10 
1-  7 
1-  7 
1-  7 


m 

5i 
4i 
4 


I9l6 
538 

100 
85 


III16 

578 

104 


7t^ 

4if 

4T^r 

4i 

5tV 


211 
2U 
240 
200 
110 
100 


1 
1 

Stk. 
5 
10 
Stk. 


I'kl  1 
103    (  96 
5Hi',  2% 

106  93 


134 

584 
350 
150 


1 
1 

10 
Stk. 


1^1  h\ 

11^]  6% 

100%)  68 


U  (  1,.^ 
i  i 
84  7 
74  68 


Barlow  &  Jones  ord  

Do.   6%  cum.  pref  

Do.  4%  deb.  red  

Barnagore  Jute  5%  c.  pf.  

Barran  (J.)  &  Sons  6%  cum.  pref 

Do.  4.^%  1st  mort.HWoollen  Goods) 

Barratt  Bl%  cum.  pref.  part  

Barry,  Ostlere  &  Shepherd  ord 

Do.   6%  cum.  pref  

Do.  4%  debs  


3-  9 
3-  9 
1-  7 
5-11 
5-11 
1-  7 


1-  7 
U-10 
2;-  8 

2-  8 


1516 

-  I7l6 

Ihe 

-  Il8 

98 

-  100 

334 

-  4I4 

1034 

-  UUxd 

102 

-  104 

1332 

-  1732 

5i% 

li 


38 
7I4 

70 


4^ 
6}i 
8i 
5H 


227 
100 
287 
205 
154 
87 
83 


10 
1 

100 
1 

Bds. 
1 
1 


29%\  5 

1^)  % 
90^  >  65% 
II)  % 
90  73 

m  % 


7  5  5 
m  s 

84i  76 
U>  8/- 
90  73 

U  }  i 


Bath  &  Portland  Stone  Firms 

Baxter's  Leather  

Beckett  (T.  W.)  B%  1st  debs  

Beer  (G.)  7%  cum.  pref.  {^ee  Note) 
Belding  Paul &Corticelli 5%Dbs. 

Belgravia  Dairy  ord  

Bell  (R.)  &  Co  


3-  9 
%-  8 
3-  9 
1-  7 
5-11 
1-  7 
U 


6U 

78 

77 

7l6 

73 

1116 

68 


634 

ll8 


9l6 


-  77 


13l6 
78 


5|f 

7^ 
6i% 
127% 

Si 
71 
6,% 


139 


150 
100 
250 
150 


1 
1 

100 

1 
1 
1 

6 


100  78 

iW)  1% 

1  ) 

2  ]  1 


n  ^  u 

100   >  93 

2  ]  ll 

6i  ]  5i 


Bell's  Un'td  Asbestos  ord.  , 

Do.  6%  cum.  pref  

Do.  B%  debs.  1913-35  (reg.) 
Belsize  Motors  ord  

Do.  6%  cum.  pref  

Benger's  Food  ord  

Do.   6%  cum.  pref  


5-  8 


1-  7 
11 


5-11 
5-11 


1 
95 

1332 

78 
11316 
534 


134 
II16 

108 

1732 
1 

IISI6 
6I4 


74- 
8,% 

4li 


250 
158 
292 
200 
153 


10 
Stk. 
10 
10 
100 


11^1  7% 
lOS^l  87 

m )  m 
36  >  11 
lou  \  97 


lb 
75 
767 
203 

761 


if 

6%)  5% 
5'kl  h%\ 


8i  7i 
92  \  85 
12i  >  lOi 
35  >  28 
101    ;  98 


Benson  (J.  W.)  5%  cum.  pref. 

Do.   4%  p.  debs  

Bergvik  6%  cum.  pref  

Do.  def.  (Swedish  Saw  Mills)  ... 

Do.   4^%  1st  debs  


li  S  Irfe 
21/9)  1 
2 

5  ) 


aerisford  (S.  &  W.)  (I9IO)  

Do.   6%  cum.  pref  

'ham  Small  Arms   

Do.    B%  cum.  pref  

Birt,  Potter  &  H.  5^%  cum.  prf. 


U-10 
3-  9 
g-  8 
U-10 
1-  7 


712 
85 
lOU 
31 
98 


11 U 
34 
100 


6i 
4t^ 


5-11 
5-11 
U-10 
U-10 
U-lOi 


lis 
Ihe 
2 

518 

47l6 


lUxd 
liaxd 
214 

538 

41116 


5^ 

41^ 

55 


120 
100 


1 
1 

Stk. 
Stk. 


1 

106%\  98 
106%)  97 


1t% 

li  1,% 
105  lOli 

i04i  Hou 


Blackpool  Tower  ord. 

Do.   6%  pref.  ord  

Do.   4i%  deb.  red  

Do.  4^%  (Palace)  deb. 


11 

10 

6-m\ 
6-12 


138 
II4 
104 

103 


17l6 
138 
105 

104 


5t% 
41 
41 
4t^ 


69 
140 
2,289 
2,281 
2,250 


5 

Stk. 
1 
1 

Stk. 


100 
125 
200 
100 
100 


96  89 
110    }  99 


u%\ 


130 
75 
75 
300 
100 
80 
100 
100 


5 
10 
10 
100 
Stk. 
1 
1 
1 


1% 
n%  7 

103%)  OS 
111  98 

«T%  1\% 


4i 

96 

90  ^ 

.J 

108  ; 

10 

8i 

1 

u 

2i 

2i 

li 

3i 

21 

3i 

2i 

8 

7 

9 

71 

102 

98 

104 

98 

2i 

2 

1t% 

1t% 

Irk 

1^ 

Blackpool  Winter  Gardens. 

Do.   4%  1st  mort.  deb  

Bleachers'  Association  ord. 

Do.    Sh%  cum.  pref  

Do.   4A%  1st  mort  


11 

5-  9 

6-  12 

2-  8 

3-  9 


473 
90 

2732 
III6 

100 


518 


I3l6 

104 


Boake  (A.),  Roberts  S%  cm.  pf. 

Bobby  &  Co.  6%  cum.  pref  

Bodega  Co.  ord  

Do.   ord.  £4  paid  

Do.   6%  cum.  pref.  £4  paid  ., 


1-  7 
U-10 
1-  7 
1-  7 
1-  7 


8I2 
1 

2I4 

158 
2?4 


9I2 
ll8 
234 
2l8 
3I4 


Bolands  (Bakers  &  Millers)  ord.  

Do.   6%  cum.  pref  

Do.    5^  debs  

Bolton  (T.)  &  Sons,  6%  I  mt.  dbs. 

Bon  Marche  4.^%  1st  debs  

Boots'  Cash  Chem.  (East)  ord. 

Do.   6%  cum.  pref  

Do.   6%  2nd  cum.  pref  


51 
4t% 
61 
41 

ill 

5i 

It 


5-11 

4 

238 

-  2I2 

5-11 

6 

718 

-    738  xd 

6-12 

5 

734 

-  814 

6-n 

5 

99 

-  102 

1-  7 

4i 

98 

-  102 

Q 

12 

2 

-  2I16 

Q 

6 

I3l6 

-  II4 

Q 

5 

IS16 

-  II16 

8 
84 

4T^r 

4ji 


Votes.— Beckett  (T.  If.)— Co.  reg.  in  Transvaal.  Beer  (G.)— Div.  on  pref.  shares  is  9i%  in  arrears. 
ii^^^^^Si^  4c  For  Obtaining  Latest  Information  use  the  Information  Coupon,  mmmm^ 
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Nom. 
amt. 

lOOO's 
om- 
itted. 


Nom- 
inal 
amt. 

of 
share 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst. 


During 
1913. 
Hst.  Lst 


NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Last 
ann, 
Div. 
% 


Quotation, 
Nov.  19, 
1913. 


Yield 
%  p  a. 
on 
last 
ann. 
dir. 


For 
Last 

Report 
see 

Heview 
of 


450 
900 
800 
1,000 
616 
68 


£ 

5 
1 

10 
Stk. 
Stk. 
1 


6% 

m\ 

lis  ( 

100  ^ 


5% 

99 
93 


m 

108 
100 


Borax  Consolid.  pref.  opd  

Do.  def.  opd  

Do.  cum.  pref  

Do.  aI%  debs.  (Boracite  Mines) . 

Do.   4iX  2nd  mort  

Boroid  7%  cum.  part.  pref. 


5-11 
2-11 
5-11 
1-  7 
5-11 


133 
4i 


533 

12'32 
lil4 
102 

94 

I32 


55a 
I3132 
1134 
104 
96xd 
532 


5t^5 
7 

4fi 


50 
750 
750 
500 
500 


1 
1 
1 
1 

Stk. 


AM 


107 


i02i  ; 


Boulton  &  Paul  6%  cum.  pref. 
Bovril  cum.  7%  ord  

Do.  def  

Do.   Bi%  cum.  pref  

Do.   4i-%  debs  


U-10 
2-  8 


6-12 


"32 
1116 


I3l6 
1532 

He 
101 


H 
7i 


330 
100 
100 
1,356 
2,500 
1,454 


10 
10 

1 
1 
1 

stk. 


1^%1 
m] 
%\ 
i%l 

105  ) 


7% 


8^  ( 

9 

1* 

100  ) 


Bradbury  Greatorex  £8  paid. 

Do.   5%  cum.  pref  

Bradford  Coal  5^%  cum.  pf.  

20/0  (Bradford  Dyers'  Assoc.  ord. 

lS/3  1    Do.   Ja%  cum.  pref  

93    I    Do.    4%  1st  mort  


%-  7 
1-  7 
h-10 
S-  9 
1-  7 
1-  7 


738 

34 

1 
1 

93 


7^8 
8^8 
78 
II16 
II16 

96 


6rV 
51 
6i 
51 

4ii- 


300 
75 
1,200 
115 

40, 
45i 


1 

10 
10/- 
10 

1 
1 


1t^$ 
73) 

i  I 

10  ; 

1t^; 


Bradley's  (Chepstow  Place)  6^%  c.  p. 

Brandram  5%  cm.  pf  

Brazilian  Warrant  Co  

Brewers'  Sugar  5%  cum.  pref... 
Brightside  Foundry  &  Eng.  Co. 
Do.    5%  cum.  pref  


S-  9 

5-  9 
3-  9 

6-  12 
8 

1-  7 


6I2 

1532 
9U 

IS16 

1316 


II32 

7 

1^32 
934 
II16 

1516 


5r% 

7^ 

7(^ 

54 

7rW 

5t^^ 


601 
5>99 
800 
712 
6,245 
2,400 


1 
1 

100 
Stk. 
1 
1 


1%1 
1  < 
100  \ 
90  } 


87 
7U 
8210 
1 


^1 

96 

90  ) 
5J, 


89i 
82 

1 


British  Aluminium  ord  

Do.    6%  non-cum.  pref  

Do.   5%  prior  lien  debs  

Do.   deb.  stock  

British-American  Tobacco 

Do.   5%  cum.  pref  


S-  9 


ll8 

13l6 

93 
8512 

43I32 
1 


II4 

15l6 

96 

87 12 
5332 
II16 


Nil 
6t^ 

H 
52 
5i% 


75 
400 
318 


1 
1 

5/- 
Stk. 


4i 


3/6 
5k% 


74   )  64 


Brit.  &  Benington's  ord  

British  Automatic  Co  

Brit.  Cotton  &  Wool  Dyers 
Do.   4%  debs.    (See  Note)  


5-  11 
11 
5 

6-  13 


38 


3l6 


3t% 
5|f 


Jan. 

THIS  ISSUE 

July 


6001 
500 
500 
200 
100 
90 
90 
32 


5 
5 

Stk. 

Stk. 
1 
1 
1 

100 


108 
106 


)  86 


H 

6i 

104  ( 

105  < 

U 

1 5; 

I 


n 

51 

99 
99 

i 


101   }  86 


Brit.  Insui.  &  Helsby  Cables  

Do.   e%  cum.  pref  

Do.   4^%  1st  mort.   

Do.  6%  2nd  mort.  red.  1925  .. 
Brit.  L.M.  Ericsson  Mfg.  6%  c.  pf 
British  Moss  Litter  ord  

Do.   6%  cum.  pref  

Do.    5%  1st  mort  


S-  9 
1-  7 
1-  7 
1-  7 

U-  7 
3-  9 
1-  7 


8 

534 

too 

100 

78 
58 
9l6 


8I2 
6I4 
103 

103 
lis 

76 
1316 

101 


M 


619 
630 
583 
916 
195 


1 
1 

Stk. 
Stk. 
Stk. 
1 

20 


100  ( 
95  < 
m 

9%) 


H 

80 
93 
85 

rk 
6% 


British  Oil  &  Cake  Mills  ord... 

Do.   6^%  cum.  pref  

Do.   4i%  1st.  mort  

Brit.  Portland  Cement  5%  1st  d 
Brit.  Thomson-Houst.  4^%  1st  d 

British  Vacuum  Cleaner  Co  

British  Wagon  £3  pd  


1 
1 

6-12 
S-  9 
3-  9 
2-  7 


Nil 

5i 

Nil 

8/- 


84 

93I2 

92 

Is 
6I4 


3I3 

87 

95^2 
95 

I4 

6I2 


5li 

5 

51 

41 

Nil 


THIS  ISSUE 

May 
May 


1,500 
221 
1.241 

150 


100 
100 
135 
130 
140 


3 

100 
Stk. 

 \_ 

Stk. 
5 
5 

Stk. 
10 


105  \ 

m  < 

3%S 


91, 
38 
1% 


71 


Brit.  Westinghouse  10%  pf 

Do.   6%  pr.  lien  debs  

Do.   4%  mort.  debs  

Brooke.  Bond  &  Co.  ord.  ... 


5-  11 
U-10 
1-  7 

6-  12 


Nil 

6 

4 
10 


lie 
100 
66 

158 


IS16 

103 


-  178 


Nil 

5|f 


103^) 

90  ) 
11%  > 


8.V 

1% 

69 
«5& 


96 

51 

31 
88 

91  \ 


Broughton  Copper  4%  1st  dbs, 

Brown  Bros.  6%  cum.  pref  

Brown  (T.)  &  Sons,  5^%  cm.  pf, 
Do.  4i%  1st  mort.  (Merchants)  .. 
Brown  (Js.)  5%  cum.  prf  


3-  9 
U-10 
5-11 

5-  11 

6-  12 


89 
433 
318 


918 


90 

473 

asgxd 
86xd 

938 


5i 
5t% 


150 
100 
2,288 
1,500 


Stk. 
Stk. 
1 
10 


99 

102  ) 
18%i 


58 
81 


73 

86  : 


58 
81 

14t^ 


Brown  &  Eagle.  4%  mort.  deb... 

Brownlee  &  Co.  4%  debs  

Brunner,  Mond  &  Co.  ord  

Do.   7%  cum.  pref  


6-12\ 

5-  ll\ 

6-  12\ 
6-121 


4 
4 

27i 
7 


58 
81 

4I2 

1453 


63 

82xd 
434  xd 


61% 

53 


1513  xd  ^ 


400 
480 
185 
75 
76 


1 
1 

Stk. 

10 
Stk. 


lOU 

95 


95 
83 


21 
100 
8i 
92 


61 
83 


Bryant  &  May  ordinary  

Do.    14%  cum.  pref.    {See  Note). 

Do.   4%  debs  

Buchanan's  Flour  5%  lst  pref.. 

Do.   4%  1st  mort.  deb  


5-ll\ 

5-  ll\ 

6-  12\ 
2-  8\ 

u-io\ 


27l6 

95 

634 


II16 

258 

97 
7I4 
91 


5i 

61 
41 


130 
400 
300 
105 
195 


Stk. 
5 
6 
1 
1 


103  I 

m 


95 


103 

n 
4i 

u 


97 

I 

4 


300 
300 
500 
60 
75 
150 


5 
5 
10 
1 
1 

Stk. 


6%] 
13%) 

100%) 


3% 
h% 
10^ 
0 

70 


51 

m 

79» 


5i 
5 

101 
0 

70-^ 


Buckley  &  Nunn  5%  lst  debs.. 
Bucknall  (H.)  &  Sons  ord  

Do.   6%  cum.  pref  

Bull  (Henry)  &  Co.  ord  

Do.    5i%  cum.  pref.  (See  Note) 


Burke  (E.  &  J.)  ord.  (Bottlers) 

Do.   6%  cum.  pref  

Do.   6%  debs.   

Burlington  Hotels  Co.  ord. 

Do.   5%  cum.  pref  

Do.   4%  perp.  debs  


2-  9\ 
U-ll\ 
U-ll\ 
5-ll\ 
5-ll\ 


5 

Nil 


10 

5i 


98 

34 

4 

15]6 
1516 


101 

114 

412 

l7l6Xd 
II16 


6-12\ 
6-12\ 
5-ll\ 

1-  7 
1-  71 


6 
6 

Nil 
Nil 


514 
5 
11 
0 

I16 

70 


5I2 
5I4 
11 14 

l8 

6I6 

74 


Nil 
6|i 
6f^ 
_5i| 

71' 

Nil 

5i% 


Notes.— Brt7.  Cotton  &  Wool  Dyers.— Ord.  shares  formerly  £1 ;  split  1913.  Bryant  &  May.— Pref.  shares 

formerly  £5.    Bull  (H.)  &  Co.— Div.  on  Pref.  shares  formerly  5%  ;  raised  in  1910. 
wHHiSi   4e  For  Obtaining  Latest  Information  use  the  information  Coupon.  ■mhmb^S^ 


40  BU-GO] 


COMMERCIAL  &  INDUSTRIAL-^^'^^^. 


Nora. 

amt. 
1,000's 

om- 
itted. 

Nom- 
inal 
amt. 
of 

share 

Extremt 
tio 

Since  Dec 

1902. 
Hst.  Lst. 

J  Quota- 
OS. 

During 

1913. 
Hst.  Lst. 

NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY^)  ^ 

Last 
ann. 
Div, 
% 

Quotation, 
Nov.  19, 
1913. 

Yield 
%pa. 

last 
ann. 
div. 

For 
Last 

see 
Review 
of 

£125 
125 
55 
468 
122 
2,011 
5,016 
3,200 

£5 
Stk. 
1 

10 
100 

1 
1 

stk. 

h% 
91% 

1% 

9 
inr 

% 

1 

99 

2% 
.  69 
>  % 

I  ^ 
83 

\  9 

^  85 

84 

51- 

30  ? 

13/3 

if 
92i  ) 

3il 
77 

i 
5i 

R7 

ft 

85 

Do.   4%  1st  debs  

Bussey  (Geo.  G.)  5^%  cum.  pref. 

uo.    o%  aens.  nea.          on  stt. 
Calico  Printers  Assoc.  ord.  ... 

k-10 
k-10 
1-  s 
3-  9 

1-  7 
9 

3-  9 

2-  8 

5 
4 

5i 
4i 

c 
O 

31 

5 

4 

8I2    -  4 
77      -  81 
h    -  34 

558     -  578 

1532  -  1732 
13X6  -  7e 

86      -  89 

6i 

7ii 
04 

li 

H 

July 

Feb. 
Oct. 

Oct. 

80 
140 

OD 

175 

200 
300 

1 
1 

CiU 

5 
5 

Stk. 

3% 
103 

iiih 

% 

1310 
95 
8% 

96 

\%} 
\i\ 
99 
12i 
ox  s 
101  s 

13/0 

95 

lOi 

415- 
„„™ 

96 

Caliard,  Stewart  &  Watt  ord.... 
Do.         cum.  pref.  (Confects.)... 

Cailender's  Cable  &  Con.  ord. 

Do.   4i%  1st  debs  

k-11 
k-11 
1-  7 

5-  11 

6-  12 
6-12 

5 

5i 
'♦2 
15 
5 
H 

"16  - 

1316  -  IS16 
So       -  So 

10^4      -  11^2 

5      -  514 
96      -  99 

5S 

n  1 1 

sY 

41 
41 

Jan. 
June 

60 

$13,500 
$1,175 

565 

$5,000 
617 
339 

1 

$100 
$100 
100 
$100 
$100 
Bds. 
Bds. 

97% 
.107 

93% 
120% 
116 

91% 

\  Ifk 
U% 

I  81 

>  95% 
61 

)105 
78 

21  \ 

37i 

97 
107 

85i 
119^  ) 
113i 

86  \ 

h% 

26 

89 

95i 

60 
106i 
108 

78 

Campbell  (Rob.)&Sons  {See  JSote.) 
Canada  Cement   

Do.   1%  cum.  pref  

Do.   e%  20-y r.  1  st  mt.  bds.  red. 

Do.   6%  1st  mort.  bonds  red. 
Canad.  Cottons  5%  1st  mt.  bds. 

1-  7 

Q 

k-10 
Irre. 

Q 
6-12 
1-  7 

10 
Nil 

7 

6 

4 

7 

6 
5 

1^16    -  1"16 

32      -  34 
94      -  96 
9612    -  99I2 
60      -  64 
107      -  109 
IO9I2    -  IIII2 
80      -  82 

5^ 
Nil 
7i 
6,^ 
8S 

"5 

61 
5i 
64 

Feb. 
April 

Feb. 
»» 

Sept. 

161 
377 
341 
1  636 
925 
106 
181 

Stk. 
Stk. 
Bds. 
Stk. 
Stk." 

5 
100 

101 

S9% 

91 

92% 

88 
7* 
lOL 

I  ^5 

58 

60 

67% 

76 
5% 
\  97 

87  \ 
82 

84i  ( 
9U 
88 
6i 
101  \ 

75 
58 
60 
67i 
76 
H 
97 

Canad.  Mineral  6%  1st  mt.  deb.... 
Canad.  N.  P.  Fisheries  5%  1st  mt. 

Can.  West.  Lumb.  5%  1st  mt.  red. 
Can.W.  Nat.  Gas  L.H.&  P.  5%  1st  m 

Cannock  &  Co.  ord.  £4  paid  

Cantareira  Water  Supp  5%  dbs. 

1-  7 
k-10 

2-  8 
k-10 
k-10 

3-  9 
k-10 

6 
5 
6 
5 

5 
9 
5 

82      -  87 
60      -  65 
64      -  69 
70      -  74 
76      -  79 

638     -  658 

98      -  100 

7tV 
7i^ 
8ff 

5 

Nov.'12 
June 
Sept. 

May- 
May 

200 
200 
267 
267 
133 

1 

10 
Stk. 
Stk. 
1 

1^ 

105% 
103 

m 

is 

g 
81 
76 

1% 

Oijf  ^ 

88 
87 

uS 

if 
74 

81 
80 

u- 

Carreras  ord.  (Tobacco  Mfr.)   

5-11 
5-11 
3-  9 
1-  7 
9 

8 
4 
1?^ 

13l6  -    1516  Xd 
77o    _  aSoYri 

81  -  84 

82  -  87 

II4     -  138 

8i 
H 

1* 

Jan. 
Jan. 

398 
80 
450 
191 
636 
205 

10 
100 
1 

stk. 

5 
50 

8^ 
103 

110 
5^ 
51 

>  2^ 
83 

% 

88 
1 
33% 

Di  ; 
100 

109 

41 

50  S 

n 
t 

94 

311 
102 

3i 
46 

Casseii  &  Co.  ord.  (PublishGrs)  ... 
Castner  Alk.,  U.S.A.5%  Istsg.ds. 
Castner-Kellner  Alkali  ord.  

Do.  4i%  1st  debs.  {See  Note)  

Catalinas  Wareh.  4%  nn.  cm.  pf 

Do.   4% debs.  red.  (Buenos  Ayres) 

3 

1-  7 
6-12 

2-  8 
5 

1-  7 

3i 
5 

22  i 

4 
4 

412  -  512 

96      -  100 

■zlSic  _  ^ISifi 

102      -  105 
3^8    -  418 
48      -  50 

61 
5rV 

H 
4 

May 
Dec.  '12 
Aug. 

205 
112 
60 
60 

iU 
100 
1 
1 

11^ 
103% 
1% 

i  u% 

\  91 

% 

\  % 

102 
li% 

1,%. 

^2 

96 

1* 

Cent.  Prod.  Mt.  of  B.A.4^%debs. 
Chadburn's  (Ship)Telegr'ph  ... 

k-10 
5-11 
1-  7 
k-10 

0 
H 
8 
6 

-  OH 

97-99 

II32    -  1532 

II16  -  lis 

6if 
5t^ 

* 

* 

Aug. 

62 
68 

ID 

56 
380 
100 

1 

1 

stk. 
1 
1 

% 

m%\  85 

m  If 

1  ) 
1  I 

If) 

89 

1? 
U  5 

i 

1 

9 

vs 
85 

1 

1? 

(«napiin  iw.  n^j  oc  co.       c.  pt. 
Chappell  &  Co.  4%  debs.  red... 

Charron  ptcptg.  pref.  ord  

Chesham  Supply  6%  cum.  pref. 

1-  7 

1-  7 
k-10 

2-  8 
1-  7 
1-  7 

4 

6 
5 

4 

8 
7^ 

34      -  1 
1316  -  II16 
9l6   _  13i6 

85      -  87 

■"3132  -  '1332 

4 

6 

fii 

Og 

41 

'en 

Feb. 

n 

* 

Nov. 
Sept. 

150 
120 
1,UUU 

1,200 
292 
585 

1 
1 

Bds. 
5 

Stk. 

T5-}  -IS 
1  ^1 

m  1^ 

103   I  98 

5%{  3% 
103%)  78 

11 
103 

86  S 

i 

98 
5ff 
78 

China  Clay  Corp.  ord  

Chinese  Eng.  &  Mng.  {See  Note)... 

City  &  W.  E.  Prop.  5i%  cm.  pref.. 
Do.  4%  1st  debs.  red.  1968  

5-11 
1-  7 

3-  9 
1-  7 

Nil 
6 

5i 
4 

7l6    -  "16 
1316  -  15l6 

I'^O  IB 

98^2    -  100^2 

31316  _  4I16 

78      -  82 

61 
6 

6t^ 
4ff 

* 
* 

June 

664 
436 
250 
78 
250 

2i 

Stk. 
Stk. 
Stk. 

102   \  8k 
9k%\  75 
88   }  66 

64  \ 
41 

89  ( 
80 

74  \ 

5i 
4i 

84 

75 

66 

City  of  Lond.  Real  Prop  

Do.    3?%  deb«Q.  red. 

6-12 
6-12 
k-10 
k-10 
k-10 

12 
4 

31 
3i 
3 

51516  -  6% 
414    _  412 

84      -  87 
75      -  78 
66      -  72 

5i 
4t4- 

4i 
4t% 

July 
»> 
»» 
»» 

500 
200 
147 
140 
206 
93 
140 

10 
10 
100 
100 
12 
Stk. 
Stk. 

m\  9% 

n%\  10 

mikl  9h 

103   )  95 
9^\  5% 
95%l  68% 
71    )  51 

13i  1 

111 
102 
inn  \ 

9i 
82i 

67  } 

lOi 
11 

94 
yo 
7i 
69 
60 

City  of  Santos  Impts.  ord.   

Do.  5%  1st  chge.  debs.  red.... 
&JO«    O/f^  1^  1  paitisj  dGDa  reua   

Do.   3%  unsecured  debs.   

5-11 

5-  11 

6-  12 
6—12 
2-10 
1-  7 
k-10 

I' 

5 
5 

5 
3i 
3 

1034  -  uu 

1034    -  11 14 

94  -  96 

95  -  98 
834    -  9 

78      -  82 
63      -  67 

u 

5i 
5A 

'-'8 

6i 
4t% 
4i 

July 

Mar. 
»» 

170 
170 

1Q7 
lof 

4,500 
3,000 
2,500 

10 

lUU 
1 

Stk. 
10 

is% 
m 

100 

Ik 
5SZ% 

17% 

\  4 
60 
73 
k% 

)l^5 
I  13% 

9  I 
92 
97i 

94 
490 
15i  ) 

4i 
76 
89 

n 

435 
13i 

Clay  (Henry)  &Bock8%  cum.  pf. 
Cleghorn  &  Harris  5%debs.  red. 
Do.   20%  non-cum.  pref.  ord. 

k-10 
1-  7 
3-  9 

Q 
Q 

6-12 

Nil 

6 

5 
35 
20 

6 

8-9 
87      -  92 

8l8     -  838 

440      -  460 
14      -  15 

Nil 
5^ 

3' 

Sept. 

Feb. 
Jan. 

50 
$5,000 
150 
76 
88 

1 

$100 
stk. 
6 

stk. 

1% 
111% 
102% 

5% 

100 

% 

91% 
83 

U 

87 

107  / 
88 
5i 
92  \ 

9lf 
83 
4i 
88 

Cockshutt  Plow.  7%  cum.  pref. 
Collins,  Sons  &  Co.  4-i%  deb  

5-  11 
Q 

6-  12 
2-  8 
1-  7 

10 

4i 

6 

4i 

78     -  lis 

91^2    -  93 12 
86      -  88 
5      -  5I2 
88      -  91 

9t^ 
7t^ 
5S 
5ii 
5 

* 

May 
* 

Nov. 

t^OTBS.— Campbell  &  Sows.— April,  1913.  £1  per  share  from  Reserve  Fund  distributed.   Castner-Kellner  Alkali.— 
Nov.,  1913.   10s.  per  share  bonus  (from  reserves)  paid  in  shares.    Chinese  Eng.  and  Mining.— Int.  div.  7%  p.a. 


%  For  Obtaining  Latest  information  use  the  Information  Coupon. 
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om 
mt. 
OO's 
Din- 
ted. 


Nom 
inal 
amt. 
of 

share 


Extreme  Quota- 
tions. 


Since  Dec  During 

1902.  1913. 
Hst.  Lst.  Hst.  Lst. 


NAME. 

DIVIDEND   MONTHS  SHOWN  NUMERICALLY 


Last 
ann. 
Div. 


Quotation. 
Nov.  19. 
1913. 


Yield 
%pa. 
on 
last 
ann. 
div. 


£ 

591 
599 
110 
180 
349 


£ 

Stk. 
1 
1 

5 

Stk. 


91^)  70 
103   \  6k 


89^(70    Columbia  Rivet*  Lumber  5%  deb. 

I  \    1%  Consoid.  Diesel  Engine  

i%>  i  IConsold.  Electrical  Co.  ord.  ... 
2|  )        Consold.  Lon.  Prop.  5i%  cum.  pf. 

74  ^66   I    Do.   4.%  debs  


6-n 

31 

-12  4 
3-  9\  4 


70 


66 


3l6 
238 


74xd 

1732 
258 

70 


71 

51 


1 
1 

5 
100 
1 
1 


1  11/- 

no   I  99 


T^i  sir 

if  u 

41  33 
106  99i 


Consold.  Signal  Co.  ord  

Do.   6%  cum.  pref  

Cook  (J.  W.)  5%  cm.  pf.  (Wharfingers) 
Cook  (T.)  &  Son  (Egypt)  5%  dbs. 
Cory  (Horace)  and  Co.  ord  

Do.   5i%  cum.  pref  


11 

U-11 
1-  7 

5-  11 
1-  7 

6-  n 


10 
6 
5 
5 
7 

5i 


9l6 
"16 

99 12 

9l6 


"16 
13l6 
4I4 

101 12 

1316 
1516 


14t^ 

71 

81 
51 


100 
,000 
154 
163 
100 
100 


1 
1 
1 

Stk. 
Stk. 
10 
1 


loi  \m 

107  \105 
10i\  8 

If )  ^ 


i  S  i 
ff>  I 
i|f>  li 
102  100 

107  $105 
i>  8 

If)  3 


Cotton  Powder  ord  

"Country  Life"  5i%  cum.  pref.... 
Courtaulds  shares  

Do.   4^%  lst  mt.  debs,  red  

Do.   5^%  2nd   do.  do  

Craig  &  Rose  B%  cm.  prf  

Crane  G%  cum.  pref.  (Piano  Makers) 


6-12 
1-  7 


10 
5i 


U-10  5 
1-7  6 


58 

2532 
134 
100 
105 

3d 


78 
2932 
178 

102 
107 
8i8 

78 


41 
54 
6^ 
61 


85 
100 
250 
150 
140 


1 
1 

Stk. 

10 
Stk. 
Stk. 


m  % 
m  % 
m%\  77 
ion  91k 

m  )  92 

100%\  87% 


If)  i 
i  i 

84  \  77 
101  lOi 
98  95 
96   \  93 


Crocker,  Sons  &  Co.  ord.  

Do.   5% cum.  pref.  (Warehousemen) 

Do.  4%  lst  mort.  debs.  red.  .. 
Crosf  ield  (J.)  &  Sons  5%  pre-prf. 

Do.   4i%  debs.  (Soapmakers)  

Do.   4i%  debs  "A"  red  


2-  8 

1-  7 

2-  8 
6-12 


38 
I2 

77 

1014 

95 


58 
34 

80 

1038 

96 
95 


6|i 

H 

4if 


119 
119 

570 
403 
),588 


2 
5 
10 
10 

$1,000 


S%  1% 
6  k% 

ml  6 

102   }  9k 


2   )  11 
5  4i 
6i  5 
8i  8 
102  94 


Crossley  (J.)  and  Sons  ord  

Do.   &%  cum.  pref  

Crossley  Bros.  ord.  (Gas  Engines) 

Do.   S%  cum.  pref  

Cuban-American  Sugar  6%  g.bds 


3-  9 
k-lO 


Nil 
5 
6 


134 
4I2 
5 
8 
94 


2 
5 

514 
8I4 
97 


6i 
5 

Nil 
6,^ 


453 
169 
,080 
500 
511 
,755 


10 
1 

Stk. 
100 
20 
10 

Stk. 

Stk. 


10 


72 
53 
ky^ 

115  99 
106%\  88 


91  ^  8i 

i  12/9 

78i  72 

69  (  53 

6i  \  5S 

11^  91 

105  99 


Cunningham  (J.  &  J.j  5%  cm.  pf. 
Curtis's  &  Harvey   

Do.  4i%  debs.  (Explosive  makers) 
Daily  Express  5%  lst  debs.  red. 
Dalgety  and  Co.  ord.,  £5  paid... 

Do.   5%  non-cum.  pref  

Do.   4^^  irred.  debs.  (Australian 

Do.  4.%  do  Merchants) 


2-  8 

k 
5-11 

1-  7 
5-11 

2-  8 
1-  7 
5-11 


8I4 
34 

75 
59 
6 
10 
99 
89 


83* 

78 

77 
69 
6I2 
IOI2 
101 
91 


5|i 
8r^ 
5i 
7t^ 

43 

4t% 

4i 


275 
375 


1 
1 

100 
35 
1 


105  89 
95%)  12 
1A\  % 


Darracq  (A.)  &  Co.  ord.  

Do.   cum.  7%  partic.  pref.  ord. 

Do.   B%  debs  

Davy  Brothers  £30  paid  

Day  &  Martin  ord.  (Blacking  Manuf.) 


6-12 
3-  9 
k-10 
7 

3-  8 


1316 
78 


14 


1^16 
1 

102 
15 

I4 


Nil 


159 
100 
145 
147 

250 
60 
300 


1 
1 
1 

Stk. 
10 
1 
1 


105   i  77 
10%\  Sfe 


a]  i 

85  77 
lOi  I  % 

lA)  U 


De  Dion  Bouton  (I907)  

De  Keyser's  Royal  Hotel  ord.... 

Do.   5%  cum.  pref  

Do.   4%  debs.  red.  1912  or  after 

Debenhams  5%  cum.  pref  

Delahaye  7%  cum.  ptg.  pref.  ord. 
Dennis  Bros.  (1913)  shares  


1-  7 
1-  7 
1-  7 

1-  7 

2-  8 
1-  7 


1I32 
I4 

9l6 

77 

878 
I3l6 
13.32 


938 
I7l6 
1732 


12ff 

7i 

5^ 

6|f 


133 
100 
200 
140 
260 
305 


m  I  9% 
19%  13ri5 
15  9% 


Hi  ( lOi 

19i  142 

15  121 

21  2 
If  T% 

i  I  i 


Denny  &  Sons  6%  cum.  pref  

Denny,  Mott  &  Dickson  ord.  ... 

Do.   pref.  ord  

Devas,  Routledge  ord  

Dick,  Kerr  &  Co.  ord.  (Engineers) 

Do.    6%  cum.  pref  


1-  7 
7 

1-  7 

2-  8 
10 
k-10 


6 
18 
12 

2i 
Nil 


1034 
1734 
14 
2i8 

5l6 
2332 


11 
1834 

15 

258 

9l6 


5t^ 
9§ 

8 

6|i 
7i 


325 
100 
215 
250 

200 
150 
250 


1 

10 
1 

5 

Stk. 
Stk. 
Stk. 


9*  5% 

im^k)  97 

Ilk  >  97 
102^1  93 


1   I  rl 
71  6g 
U\\  i 
5i  41 
103   <  99 
103   )  99 
102  98 


Dick  (R.  &  J.)  5i%  cum.  pref  

Dick  (W.  B.)  5%  cm.  pref.  (Oilmen) 

Dickeson  6%  cum.  prf.  (See  Note)... 

Dickins  &  Jones  5%  cm.  pf  

Dickinson  (John)  &  Co.  5%  cm.  pf. 
Do.  5%  cm.  2nd  prf.  (Paper  Makers) 
Do.   4=^%  1st  mort.  debs  


5-11 
1-  7 

1-  7 
k-10 

2-  8 
2-  8 
1-  7 


78 
678 

"16 
434 

99 
99 


Ixd 
718 

1516 
5I4 

101 
101 
101 


7 

61 
41 
4if 

n 


200 
200 

300 
147 

350 
350 
200 


1 
1 

Stk. 
1 
1 

Stk. 
10 


1%>  % 
103   <  92 

m  )  71 


J  2 
1  i 

96  i  92 
1t%  II32 

81   S  72 


Dobson  &  Barlow  ord  

Do.    5i%  cum.  pref  

Do.  4'i%  1st  mort.  debs  

Doeuillet  cum.  6%  partic.  ord.... 
Doulton  and  Co.  6%  cum.  pref.... 

Do.  4%  irred.  debs.  (Potteries)  ... 
Dublin  (South)  City  Market  ord. 


k-10 
3-  9 
1-  7 
1-  9 
3-  9 
6-12 
S-  9 


5 

5i 

4i 
10 
Nil 

4 

2 


34 

78 

92 
II32 

58 

78 

378 


1316 


1532 
34 

82 

418 


6t% 

6i 

4|f 

Si 

Nil 

5 

4|f 


970 
200 
305 
49 
200 
142 
9586 
,165 


1 
1 
1 
1 
1 

Stk. 
$100 
«100 


1A\  If 

log  >  85 
7kO  (  96 
132   5  95% 


2«  li% 
ItV  I 

1/,  1 
2,%  II 

16  \  85 
730  )490 
130  ?115 


Dunlop  Rubber  Co.  ord  

Do.   6%  cum.  pref  

Dutch  Co.  Ex.  Marg.  5>^%  cm.  pf. 
"  E.  C."  Powder  (Explosives  Manuf.)... 
E.  India  Dist.  &  Sug.  Fac.  7%  c.p. 

Do.   5%  debs.  {See  Note)   

Eastman  Kodak  Comm'n  shares 

Do.   6%  cum.  pref  


11 

6-12 
5-11 
1-  7 
1-  7 
1-  7 

Q 

Q 


12532 

1516 

1 

178 
1316 

91 
BO 
115 


12932 
II16 
II16 
2i8 
I616 

94 

530xd 
125 


71 

51 

U 
5i^ 

n 

4S 


NoTBS.—Z)icfce8on.— Formerly  £5  shares.     East  India  Dist.  and  Sugar  Fac.—Frel.  div.  is  SiZ  in  arrears. 


4c  For  Obtaining  Latest  information  use  the  Information  Coupon. 
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Norn. 

amt. 
1000*8 

om- 
itted. 

Nom- 
inal 

amt. 
of 

share 

Extrem 
tic 

Since  Dec 

1902. 
Hst.  Lst. 

e  Quota- 
ns. 

During 

1913. 
Hst.  Lst. 

NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY ^^^—-^ 

Last 

Div! 
% 

Quotation, 
Nov.  19, 
1913. 

Yield 
Xp.a. 
on 
last 
ann. 
div. 

For 
Last 
Repo 

see 
Revie 

of 

£ 

626 
500 
100 
496 

86 
308 

68 

£ 
1 
1 
1 

5 
5 

8tk. 
Stk. 

5*  % 

88   }  68 
97   }  61% 

las 
U 

68 

75  < 

3idis 
3 

58 
61| 

Edin.  Evening  News  6%  cum.  pf. 
Edison  &  Swan  Elec.  "A,"  £3  pd. 
Do.  "A,"  fully  paid   

Do.   6%  2nd  debs. 

3 
1-  7 

1-  7 

2-  8 
2-  8 
1-  7 
U-lo 

Nil 
8 
5 

iNH 

Nil 
4 
5 

"16  -  ^ 

lia  - 

1        -  1116 
0-^8 
Us     -  168 

58      -  62 
S3      -  68 

Nil 
6i 

Nil 

n 

Apri 
Aug 

THIS  188 
»> 
<i 

175 
57 

498 
82 

1 

100 

1 

100 

1% 

105 
2 
102 

I  % 
95 

% 

I  86 

11 
101 

i 

102  1 

96 
1 

95i 

Do.   5%  1st  debs  

Do.   5%  debs  

U-10 
6-12 
1 

6-12 

in 
6 
6i 
5 

1^6    -  1^ 

96      —  99 

34     -  78 

98  -102 

71 

July 
Feb 

224 
62 
175 
202 
100 

1 

stk. 

1 
1 

nl 
1% 

\  * 

^  O/V 

ifV 

83  < 

M 

i  ^ 

8/11 
0/9 

5 
7 

5 

7 
f 

4 

Nil 
Nil 

9l6    -  "16 
"16  l-'lo 

78     -  81 

I32  -  I16 
I16  -  le 

7i 

Nil 
Nil 

Sept 
»» 

May 

Do.  4%  per  p.  1st  mt.  debs  

Electrolytic  Alkali  ord  

Do.    7%  cum.  pref.  {See  Note)  

1-  7 
11 
11 

250 
286 
233 
120 
105 

1 

stk. 

"u 

m 
1 

98 
91, 

1^ 

76 
68 

T% 

m 

86 

U 

79 
68 

Do.  4^%  1st  debs,  red  

2 
7-12 
1-  7 
1-  7 

5 

12i 
Nil 

4i 

5 

1/- 

1^4     -  1^2 

lo       _  So 

79      -  82 
68      -  71 

7l6    -  9l6 

n 

5i 

It 

Apri 
Feb. 

*f 

t> 

* 

1,000 
1,000 

958 
290 
212 
209 

1 
1 

Stk. 
1 
1 

Stk. 

1t% 

102 
h% 
1% 
99^ 

>  1% 

75 

ft 

{  86 

OZ/7 

100 

95i 

91 
h\ 
l.V 

88 

English  Sewing  Cotton  ord.  

Do.  4%  1st  mt.  debs  

Eng.  Velvet  &  Dyers' Ass.  ord.... 

2-  8 
2-  8 

1-  7 

2-  8 
2-  8 
6-12 

4 

7 
5 
4 

12532  -  12932 
1332    -  1532 

1332   -  1^32 
II32    -  1332 

88      -  92 

4i% 
52 

41 

Sept 
Mar. 

100 

75 
180 
200 
150 

1 

Stk. 
1 
1 

Stk. 

1^ 
110 

m 

107 

i-V- 

97 
2^ 
1% 

99 

1  < 

104  i 
2FI 
li  ( 

105  ) 

15/- 
97 
21 

h\ 

100 

Do.   B%  1st  mt.  debs.  red. 

U-K 
1-  7 
U-10 
U-10 
1-  7 

5 
5 

17i 
6 
H 

2^32  -  3I32 

102      -  104 

2^16    -  2"l6 
I3l6   -  15l6 

101      -  104 

5t% 

41 

6i 

4t% 

4t^ 

Jun< 
May 

119 

435 

IDU 

250 
350 
120 

1 

10 
10 
100 
6 

Stk. 

10 
7% 
100% 
5% 

9S 

I  I'A 

u% 

85 

)  79 

2^  ! 

Q±  ) 

5 

90 
51 

87  \ 

in 

li 

41 
85 

4i 
79 

Evans  (D.H.J  Found'rs'  Shs.  Co.... 

Punne  lRir>Krl  1  Jt,  Cf>   (i  All 

Do.  "B"£8pd.  

U-10 
6-12 
6-12 
1-  7 
U-10 
U-10 

3/3 
8 
8 
4 
5 
4i 

re  -  2i8 

734  -  su 

-  45g 

87      -  89 
453    -  513 
79      -  84 

7g 

.1 

May 

THIS  I8S 
It 

Apri 
* 

Do.   4%  1st  mort.  debs  

Evans,  Sons,  L.  &  Webb,6%  cm.pf. 
Eyre  &  Spottiswoode  4;^%  mort. 

4i 
H 

51 

172 

200 
100 
100 
ICO 
40 
125 
150 
2,250 
450 
3,000 
2,000 
750 
120 
85 
71 
70 
30 
120 
946 

100 
■in 

1 
1 

Stk. 

100 

m 
1% 

m 

(  88 

>  JL 

i 

)  76 

96 

SI 

83^ 

91 

9i 

r 

77^ 

1-  7 
1-  7 

2 

Q  0 

1-  7 

4 

6 
3i 
5 
4 

91      -  94 
934    -  1034 

732  _  1132 

9l6   -  "16 

77      -  81 

4g 

lit 

n 

4if 

» 

Nov 
Apri 
»» 

Do.  4%  1st  mort.  debs  

10/- 
1 
1 
1 
1 
1 

Stk. 
Stk. 

% 
% 
% 
i% 
ih 
1^ 

106 
lOU 

% 

1 
1 
1 

96 
93 

36/3 

loH 

101  { 

1.. 

IsV 
96 
93 

Do.   Bi%  cum.  pref.   (See  Note)... 
"Financial  News"  5%  cum.  pref. 
Fine  Cott'n  Spinn'rs&Doub.ord. 

Do.   5%  prefd.  ord.  (cum.)  

Do.   6%  cum.  pref  {See  Note) 

Do.   4%  1st  mt.  debs  

Do.   4%  exten.  debs  

5 
5 

1-  7 

6-12 

6-12 
3-  9 
3-  9 

Nil 

8 

6 
4 
4 

332  -  732 

38     -  Sa 

2332  -  2732 
1^2    -  t^^e 

X  '32    —       X  ^32 
1332    -  1532 

96      -  99 
94      -  98 

Nil 

8ff 

5ii 

5i 

4,^ 

4t% 

t% 

Nov 

May 
July^ 
,» 

1 

Stk. 
Stk. 

m 

100 
stk. 

1% 

105 
lOS 

100 

ai. 
ni 

98 
8k 

% 

80 

m 

102 
90 

91 

3 

98 
84 

1 

80 

Fleetwood  Estate  4%  1st  mt.  db. 
Fletcher,Son  &  Fearn'll4i%deb. 

Fore  Street  Warehouse  £9^  pd. 

Do.  4%  debs.  {See  Note)  

Forest  Mills  of  Brit.  Col.  5%  db. 

6-12 
6-12 

1-  7 

2—  8 
1-  7 
6-12 

5i 

^ 

5 
5 
4 

34      -  7g 

98     -  lOOxd 
84      -  89 

33   -  53 
5-6 
86      -  91 
10      -  20 

4i 
8 

Jan 
* 

Apri 
Mar. 

n 

80 
80 
300 
207 
150 
100 

6 
3 
15 
25 
1 

Stk. 

2% 
m 

96 
101 

16 

\  83 

33  ( 
2i  ! 

8  \ 
22 
18/6 
90  \ 

3i 

1  3 
it 

41 
16 

15/- 
83 

Foster  (M.  B.)  5%  1st  pf.  (See  Note; 

Do.   5%  2nd  pref.  (non"Cum.)... 

Foster,  Porter   ord.  £11  pd.   

Four  per  Cent.  Indus.  Dwellings 
Fowler  (D.  &  J.)  5^%  cum.  pref. 

Do.   4i%  1st.  mt.  debs  

3-  9 
3—  9 

1-  7 

2-  8 
2-  8 
1-  7 

5 
5 

13/6 
4 

5i 
^ 

313    -  353 
2      -  2I2 

gl4     _  7I4 

16      -  18 

34      -  7g 

83      -  88 

9^ 
5t% 
6i 

5^ 

June 

»» 
Mar. 
May 
Sept 

»» 

300 
117 

600 
900 
62 

20 
1 

10 
Stk. 
Stk. 

1 

9% 
100% 
97 

95 

61 

69 

33  ( 
1 

63 
71 

80  ) 

281 

5i 
61 
69 

Fox  (Samuel)  (Umbrella  Frames)   

Free,  Rodwell,  4i%  debs  

2-  9 
U-10 
2-  8 
6-12 
U-10 

10 
5i 
5i 
4 
H 

32      -  33 
34    -  73 
6      -  6^2 
67      -  70 
69      -  74 

If 
It 

Sept 
June 
Nov 

* 

24 
200 
100 
160 

33 
1 

10 
Stk. 

4% 

1^ 
8% 
96 

S% 
1% 

33  \ 

2i 
48 

3i 

If 

42 

Freeholders  5%  non-cum.  pref. 
Freeman,  Hardy  &  Willis  6%  pf. 
Galloways  6%  cum.  pf.    {See  Note) 

8 
1-  7 
6-12 
6-12 

5 
6 

Nil 
4 

3^2     -  358 
13l6    -  15l6 

134    -  2U 
42      -  46 

5t^ 
4ii 
Nil 

I 

)ec.'] 
Feb. 

* 

* 

Notes  —FAectrolytic  Alkali.— Fret  div.  is  3^  years  in  arrears.      Eley  Bros.— Formerly  £10  shares ; 
split  Mar, '12.   Field  {J.  C.  &  J.).— Rate  of  div.  on  Pref.  Shares  reduced  from  7%  and  Cap.  reduced, 
Mar    '11.     Fine    Cotton  Spinners.— June  1913.   Bonus,  1  Preferred  Ord.  for  5  Ordinary.    Fore  St.  (( 
Warehowe.—CfiTp-  reduced  by  writing  off  JiH  per  share.  June  '10.    Foster  (M.  £.).— Cap.  was  re-arran?ed 
in  1909  and  1910,  and  arrears  of  div.  to  1908  cancelled.  Oalloways.—l'reL  div.in  arrears  from  30  June  m 

— iiiii  4c  For  Obtaining  Latest  Information  use  the  Information  Coupon.  Hmn^mi 
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imt. 
X)Os 
3m- 
ted. 

inal 
amt. 

of 
share 

tions. 

Since  Decl  During 

1302.  1913. 
Hst.  Lst.lHst.  Lst. 

NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY  ^  ^ 

Last 
aun 
Div 
% 

Quotation, 
Nov.  19, 
1913. 

Yield 
%pa. 
on 
last 
ann. 
div. 

For 
Last 

Report 
see 

Review 
of 

£ 

75 
65 
400 
200 
lOCOO 
800 
50 

£ 

1 
1 

10 

Stk. 
Bds. 
Stk. 

5 

ft 

1  S  "(i 
11    >  6fi 

101^1  7,9 

lO'J 

If 
1 

lOf 
95 
109 
64 

41 

( 

)  u 

!  i 

(  H 
}  86 
(104 
)  49 
H 

General  Elect.  6%  cum.  pref.  ... 

Do.   4.5&  1st  debs  

General  Elect.(of  N.Y.) 5%g. dbs. 
General  Hydraulic  Power  ord. 

Do.   S%  cum.  pref  

5-  9 
1-  7 

6-  n 

5-  9 
S-  9 
5-  9 
,1-  9 

10 
5i 
6 
4 
5 
4 
5 

15l6    -  138 
I5l6  -  1 
10       -  1012 
86      -  88 
104      -  107 
51      -  56 
4U    -  4^2 

7i 

5i 

5|i 

4-.% 

4fi 

7i- 

5,% 

May 

Sept. 

July 
April 

80 
928 
125 
105 
135 

1 

Stk. 
10 
1 

10 

tf^  * 
105^  75% 
5^)  1% 

78^ 

u- 

^4 

i 

"Gentlewoman"  5%  cum.  pref. 
Gilbey  (W.  &  A.)  4%  perp.  debs. 
Gilroy,  Sons  6%  cm.  prf.  (^ee  Note) 

Glasgow  Cotton  Spinning  

Glasgow  Harbour  Tunnel  Co.... 

Q 
Q 
7 

S-  8 
3-  9 

5 
4 
6 

5 

Nil 

7l6    -  "16 

75      -  78 
2^4    -  3I4 

9l€  -  "16 
'8     -      1 18 

7i 
oi 

18t^ 
7i 
Nil 

Oct. 
Oct. 
Oct 
* 

59 
150 
211 
100 

50 
10 
7 

Stk. 

h)!^  >  77 
Uii]  11% 
10%)  6% 
98    ?  S5 

83 
24i 
9 
98 

77 
17.^ 
71 
91 

3-  9 

11 
3-  9 
1-  7 

y 
30 
10 

4i 

77      -  79 
20^4    -  21 14 

858     -  8^8 

94      -  96 

5|i 
14^ 
11 
4t^ 

* 

Oct. 
April 

703 
999 
670 
300 
300 
165 

1 

Stk. 

Stk. 
1 
5 
1 

9U    S  57 

101  )  seij, 

^71-1  1 
1%)  Is 

86i 
99 

5i  ) 

u-  > 

u 

80 

92 
IV- 
4i| 

Goldsbrough,  Mort  &  Co.  ord. 

Do.    4%  "A"  debs.  (Aus.  Agts.)  ... 

Do.  5%,"B"debs  

Goldsmiths  and  Silversmiths... 

Goode,  Durrant5^%cm.  ptcpg.  pf 

6-11 
1-  7 
1-  7 

3-  9 
3-  9 
U-10 

15 
4 
5 
7i 
5 

5i 

2      -  214 
81      -  84 
92      -  95 
l^ie  -  I5i6 
4^8    -  518 

15l6  -  Iho 

6|i 

41 

5i 

5|i 

4| 

5t% 

Oct. 

May  ■ 

THIS  ISSUE 

9651  10 
965;  10 
,065!  Stk. 
3601  Stk. 
240!  Stk. 

10G%i  67 
100^)  5.9 

31 

7 
83 
74 
64 

)  2 
)  744 

3-  8 
2-  8 
1-  7 
1-  7 
1-  7 

3 

5i 
4i 
4 
32 

2^4    -  3I4 
6I2    -  7 
78      -  82 
70      -  74 
60      -  63 

9i 

U 

6i 

5t^ 

5}i 

Sept. 
»» 
•1 

Do.   33%  do  

200 
200 
226 
125 
100 

1 
1 

5 
5 
5 

6   I  h% 

6|i 
5 

1. 
er 

Gorringe  (Fk.)  ord.  (Drapers)   

Do.   5%  particip.  cum.  pref. ... 
Goulding  (W.  &  H.  M.)  

Do.   4i%  debs  

U-10 
U-10 

7-n 

7-1% 
1-  7 

7 
5 
7 

5i 
4i 

3l32  -  1332 
IS16  -  1^16 
6l8     -  638 
5^16   -  51116 
463    -  473 

61 

4|i 

5i 

4|| 

4i% 

May 

Sept. 
<> 

500 
100 
149 
62 

1  If 

5     9^^)  7 
l\  % 

8i  ) 

% 

78° 

o  1 

S  5 

Do.   5%  cum.  pref  

Grand  Hotel  (E'tb'ne)   {See  Note) 
Gt.Wt.&M. Dairies  6%  non.cm.  pf. 

Q 
Q 
5-11 

S-  8 

10 
5 

11 
6 

II4      -  138 
34      -  78 
734     -  8I4 
1        -  ll8 

7i 
5|i 
6|f 
5t% 

THIS  ISSUE 

Jan. 
Mar. 

45 
45 
240 
100 
120 
100 

10 
Stk. 
10/- 
1 

Stk. 
Stk. 

9 

100% )  85 
1%\  ^ 
1^1  % 

107   >  97 

9U   I  86 

89 
1 

101 

95  i 

9i 
85 

1 
i 

97 

86 

Greenhaigh  &  Shaw  5%  cum.  pf. 

Do.   4%  lst  debs  

Greenwich  Inlaid  Linoleum  

6-12 
6-12 
6-10 
1-  7 
1-  7 
U-10 

5 
4 

12^ 
5i 
4i 

934     -  IOI4 

85  -  87 

2S32  -  2932 

15l6  -  III6 

97      -  99 

86  -  89 

4|i 

41 

61 

Feb. 

April 
>» 

180 
111 
137 
50 
120 
120 

10 
10 
10/- 
Stk. 
5 
5 

7%')  2 
11%)  6% 

%l 
60  UO 
11^)  8% 

6  ;  5% 

I 

% 
55 

111 

6  ) 

2a 
62 

40" 
ICi 

5i 

Greenwood  &  Batley  ord. 

Griffiths  (W.)  and  Co.  ord.  , 
Do.  5%  lst  db.  red  

Guard  Bridge  Paper  ord  

Do.    5%  cum.  pref  

7 
7 

3-  7 
5-11 

2-  8 

Nil 
7 

Nil 
5 
12 

5 

234    -  3 
534    -  714 

I16    -  3i6 

45      -  55 
11       -  1112 

558     -  5^8 

Nil 

9U 

Nil 

9^ 

5,^ 

4i 

Aug. 
July 

* 

,400 
100 
75 
60 
130 

$10 
1 
1 
1 
5 

2%)  laft 

1  >  % 
1% 

1 
3 

11 

li 

H.  &  B.American  Mach.  6%  c.  pf. 

Hall  &  Co.)  Croydon  ord  

Do.    Bi%  cum.  pref  

Hancock  (Jas.  Lyne)  6%  cm.  pf. 
Harrison,  Barber   

1-  7 
6 

7-12 
U-10 

2-  8 

6 

7i 

5i 

6 

5 

134    -  l^s 

1316  -  1516 
78     -  1 
1316  -  1516 
II4     -  134 

6a 

8 

5i 
61 

Aug. 
Sept. 

Nov. 
May 

300 
500 
600 
500 
140 
62 

1 
1 
1 

5 
1 

5 

1% 

i%\  % 

5W)  3^ 
7    ?  5% 

5%'  1^ 

u 
m 

12i 

u 

10.-f 
4S 

Harrisons&Crosfield  pref.ord. 
Do.   B\%  cum.  pref  

Harrod's  Stores  F'ders*  Shs.  ... 
Hartlepools  Pulp  and  Paper  ... 

2-  10 
U-10 

3-  9 
3-  9 

2-  9 

3-  9 

10 

5i 
29 

5 
61 

6 

II4    -  138 
IS16  -  II16 
41532  -  41932 
558     -  6l8 

12      -  I2I2 
473    -  518 

7i 

5,i 

6,% 

4tV 

4| 

5| 

Nov. 

April 

May 
Oct. 

200 
270 
260 

80 

10 
10 
100 

5 

im  f% 
iiM 

107%  65 
5%)  2% 

Hi 

10 

93  ) 
3^ 

lOi 

8; 

86l 
2i 

Haslam  (John)  5%  cum.  prf.  ,  ,, 
Do.   5h%  1st  debs  

5-11 
5-11 
5-11 
2-  8 

5 
7 

5.i 
5i 

1014  -  1034 
812  -  912 

89      -  92 

2I2    -  3I2 

41 
71 
511 
7^ 

THIS  ISSUE 

Sept 
Mar. 

200 
200 
150 
500 
100 
400 
"25 
60 
DOO 

5 
5 

Stk. 
10 
10 
50 

17    I  10% 
5W) 
112%)  101 
16    '  10% 
1S% )  10^ 
53Jk  >  h9% 

132  )  12 
5i  42 
103  99^ 
16  14i 

m  11 

52   $  49A 

Henieys  (W.  T.)  Telegraph  ord. 

Do.   4^%  debs  

Henry  (A.  and  S.)  and  Co.  ord. 

Do.   4i%  debs  

3-  9 
3-  9 
3-  9 
2-  8 
6-12 
6-12 

15 
4ii 
4i 
8 
5 
4i 

1234    -  I312 

41316  -  5I16 

101      -  103 
I414    -  I5I4 
11      -  III4 

5t^ 

4t% 

4t% 

5i 

4t^ 

44- 

April 
Mar. 

10/- 
1 
1 

%  )  X-2 
1%\  \\ 

1 
a 

) 

t 

Hentschel  (Carl)  ord.   

Hepworth  (J.)  6%  cum.  pref.  ... 

3  ^1  Nil 

5-  9\  6 

1 

I32  - 

i8    -  3a 

78     -  15l6 

Nil 

61 

July 

THIS  ISSUE 

lOTES.— Granrf  Hotel   (Eastbourne).— Svecial  bonus  of  15%  (in  shares)  in  addition  to  div.  for  1911. 
Gilroy,  Sons  &  Co.— Two  years'  div.  on  Pref.  to  31  May,  1909,  paid  July  1913. 

a^MMH^  *  For  Obtaining  Latest  Information  use  the  Information  Coupon.  iiSi^HiSm^ 
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Nom. 
amt. 
lOOO's 
om- 
itted. 


Nom- 
inal 
amt. 
of 

share 


Since  Dec 

1902. 
Hst.  Lst. 


Extreme  Quota- 
tions. 


During 

1913. 
Hst.  Lst. 


NAME. 

DIVIDEND  MONTHS  SHOWN  NUMEHICALLY 


56 

80 

70 

H 

0 

0 

1 

u 

i 

S2C 


Heppmann  (H.)  (Timber  Merchants) 

Hethepington  5%  db  

Hildesheimep  (S.)  OPd  

Hill  (R.  &  J.)  OPd  

Do.   S%  cum.  ppef  

Hill  (R.  Wylie)&  Co.  OPd 


Hill  (W.)&  Son  OPd.  (Confectlon'rs) 
Do.  6h%  cum.  ppef.  ...(-See  Note) 
Hoff  nung  (S.)  5i%  papticp.  ppef. 

Holbopn  &  Fpascati  ord  

Do.  6%  cum.  ppef.  (Restaurants) 
Do.  4%  pepp.  debs  


25/-  }  11/3 
107  9S 

m  % 

m^k)  93 


250 
200 
250 
250 
810 
100 
300 
300 


500 
600 
170 
166 
67 
125 


100 
100 
110 

200 
80 
260 


93 


Holbpooks  OPd.  (Vinegar  Brewers) 

Do.  5%  cum.  ppef  

Do.  4i%  debs  

Holden  (Isaac)  &  Sons  opd  

Do.   5%  cum.  ppef.  (Machine   

Do.  4%,  debs.   Woolcombers) 

Holdpon  (h7)  OPd.  (Peck'm  DraDers) 
Holland  &  Holland  S^cum.ppef. 

Hollins  (Wm.)  &  Co.  OPd  

Do.   5%  cum.  ppef  


3-  9 

1-  7 

9 

2-  7 
1-  7 

3 


U  9 
U-  9 

2-  8 
3 

3-  9 
1 


Last 
aun. 
Div. 
% 


Nil 

5 

Nil 
Nil 

5 

5 


Quotation, 
Nov.  19, 
1913. 


Yield 
%pa. 
on 
last 
ann. 
div. 


70 

1316 
ll6 

lU 

h 


732 

71 

1S16 
3l6 


5l6 

lis 

1"16 


7-16 
"16 

lU 

11316 

9I2 

92 


Nil 
7rV 
Nil 
NU 


6 

6rfe 
5i 
41 


For 
Last 

Report 
see 

Review 
of 


Sept. 
Oct. 
June 
May 

July 


July 


6-11 
u-io 

1-  7 
3-  9 
3-  9 
1-  7 


k-10 
6-12 


25 
5 
H 
7 
5 
4 


1516 
1516 


93 


1 

5I2 
100 
II16 
II16 
95 


134 
334 
II4 
1 


2 

414 

138 

lis 


6i 

6| 

41 

4t% 

5 

5S 

5^ 

4t^ 


Aug. 


Oct. 


Holzapfels  OPd  

Do.   6%  cum.  ppef  

Home  &  Colonial  I5%cum.  OPd. 

Do.    15%  cum.  ppet  

Do.  6%  cum.  ppef.  (Retail  Stores) 

Hook  (C.  Townsend)  &  Co  

Hope  Bpos.,  OPd.  (Outfitters)  

Do.   5i%  cum.  ppef  


if 


102  9h 


110 
190 
190 
$461 
81,073 
94 
375 
263 


337 
47 
4,959 
5,260 
2^638 
1,220! 

500 


500 
250 
400 
$6,593 
$2,525 
$2,000 


Hotel  Cecil  5%  cm.  f>f ....{See  Note) 
Do.  4%  1st  pepp.  debs  

Hotel  YoPk  6%  cum.  ppef  

Do.  5%  1st  mopt.  debs  

Houldep  Bpos.        cum.  ppef. 
Do.         lst  deb.  (Shipowners) 


J-  7 
2-  8 

Q 
Q 
Q 

3 
5-11 
5-11 


k-10 
3-  9 

5-  , 

6-  1: 
1-  7 
1-  7 


12 

6 
15 
15 

6 

7 

6 

5i 


Hovis  Bpead  FIoup  oPd  

Do.  6%  cum.  ppef  

Howell  (J.)  &  Co.  £4  pd  

Humbep,  OPd  

Do.   6%  cum.  ppef  

Humphpeys  7%  cum.pt.  ppef. 


5-11 
3-  9 
1-  8 


Huntep,  Bapp  &  Co. (Warehousemen) 

Do.   5%  cum.  ppef  

Huntep,  Moppis  &  Elkan  7%  c.  p. 

Hupst,  Nelson  6%  cum.  ppef  

Hyam,  Clothing  6%c.p.  (See  Note) 
Hyde  PaPk  Hotel  S%  1st  mopt. ... 


6-11 
5-11 


68   <  62 


Idpis  &  Co.  6%  "A"  ppef  

I  If  OPd  OPd.  (Mnfrs.  Photo  Materials) 

Do.  e%  cum.  ppef  

Illinois  Cap  &  Eqt.  shapes  

Do.   5%  1st  mt.  gd.  bds  

Illus.  London  News  &  Sketch 

Do.  5i%  cum.  ppef  {See  Note) 

Do.  4%  1st  debs  


6-12 
5-12 
5-12 
5-12 

1-  7 

2-  8 
1-  7 
1-  7 


31 
Nil 
6 
7 
8 
5 
7 
6 

Nil 

5 


II2 
II16 
2I4 

238 
57l6 
8I4 

34 

1516 


158 
1316 
2I2 
258 
5II16 
334 
78 
II16 


278 

70 

ss 

81 
4 
81 


338 

74 

"k 

84 
4I2 
86 


78 
I5l6 
178 
I2 
34 

4 


1 

Ihe 

238 
58 
78 

5 


13 
IOI2 

78 
7I2 
1316 


I3I2 
1034 

Ixd 
8I2 

1516 


7g 

51 

54 

8 

61 

3,^ 


7t^ 

5t% 

8 

6^ 

6^- 

5i 


6 

51 

61% 

Nil 

61 

7 


6^ 

4U 

7 

7re 
Nil 
5,% 


Nil 

5 

6i 
5i 


l8 
68 
78 
§2 

83 

532 

58 


1 

$4 
93 


932 

3a 


-  67 


12 
3 
6 

Nil 

51 
51 
7i% 
6tV 


10 
10 
100 
$100 
$100 
$1000 


i  limp.  Cold  Stop.  &  Sup.  OPd  

22r^  Impeplal  Hydpo.  Hotel  (Blacltpool) 
24/-  Impepial  Tobacco  5^%  cum.  pf. 
Ir^    Do.   6%  non-cum.  ppef.  OPd.... 
1|  I    Do,  10%  non-cum.  "A"  def.opd. 


6-U 


1t%'     llllmp.  Tobacco  of  Canada  G%  ppf. 
107   ^  96   llmp'd  Indus.  Dwellings  Co.  OPd. 
\    l\    Do.  dcfepped 


71  \ 


llmppoved  Wood  Pavement  Co. 


1-  7 
1-  7 
1-  7 

2 


58 
2334 
1732 
I3l6 
178 


24I4 

1932 
15X6 

2 


5^ 
4t% 


1132 

96 

78 
6l2 


-  1532 


1 

7I2 


India  Rubbep  Gutta  Pepcha 

Do.   5%  cum.  ppcf.  

Do.   4%  debs.  (1916)   • 

Ingepsoli-Rand  com.  stASeehote) 

Do.   6%  cum.  ppef.  stock   

Do.   5%  1st  mopt.  bonds   


6-12 
1-  7 
3-  9 

Q 

1-  7 
1-  7 


13 

-  14 

9I4 

-  10 

96 

-  99 

130 

-  140 

100 

-  105 

100 

-  105 

5 

9,^ 


51 
5 

4,V 

H 
4|i 


NoxKS.-7/e.«n^Int^ond^ 

and  arrears  of  div.  cancelled.  HoteL  '-^^''■^^YM\  n\^  in  arrears  from  July  '06.  ims.  London 
5feMSM 'i:f,'"rel  M  {fvT^rii^:i'irs\^^Xr':'L  nana. 

—May  '13  25  %  Bonus,  paid  in  Stock,   tin  5%  def.  shares. 


1(1  For  Obtaining  Latest  Information  use  the  Information  Coupon. 


COMMERCIAL  &   INDUSTRIAL-Con^tZ.      [IN-LI  45 


Nom. 

amt. 
lOOO's 

om- 
itted. 


£ 

$60000 
$60000 
565 
125 


Nom- 
inal 
amt, 
of 
share 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst 


£ 
$100 
SlOO 
Stk. 
1 


6001 
275 
200 
250 
50 


(116 


mi  61 

1% 


During 

1913. 
Hst.  Lst. 


NAME. 


DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


117  100  Inter.  Hapv'st'r  Co.  Trust  Certs. 
123    111   j   Do.   Certs,  for  Pref.  Stock.  ... 

86   \  70   {International  Linotype  ord  

_il    ^jjlnter.  Sponge  G%  cum.  pref.... 


139i  Stk. 


em 

100   )  71 


801  10 
80  10 
300  5 
343|  Stk. 


16  I 

ml 


6% 

S9 


105 96 


&3  I  541  Internat'l.  Tea  Co,  6^  cum.  pref, 
54     41  {"  Irish  Times"  Bi%  cum.  pref.  .. 

Ml}  ls%  Jay's  ord.  (Mourning  Warehouse)   

5i  )   4|     Do.   5^%  cum.  pref.'  

i  I  i  Johns,  Son  &  Watts  6%  cum.  pf 
m  )  74  Johnson&Phillips5%db.(>SeeA'o^e) 


Last 
ann. 
Div. 
% 


Quotation, 
Nov.  19, 
1913. 


16  ) 
lli( 
5i  < 
94 


9i 
104  ( 


Johnson  Hodg.  £7^  pd  

Do.  6%  cum.  pref.  (Cotton  Goods) 
Johnson,  Matthey  5%  cm.  pref 

Do.  4%  debs.  (Assayers)  


Johnston,  Mooney  and  O'Brien 

Do.   6^  cum.  pref.   , 

Do.  4%  debs  

Jones  &  Higgins  ord  

Do.  1st  debs  

Jones  (D.),  Dickinson  ord  

Jones  (Peter)  5^% cm.  pf.  (See  Note) 


5i  \  5rkiJones'  Sewing  Machine  

5i  ^  5^     Do.   6%  cum.  pref  , 

53   (49   I    Do.   5%  1st  mort.  debs  

3ff  >  3t|-  Keiiner-Partington  (See  Note) 


lit 

96 


Do 
Do. 


2001  10 
105  Stk. 
75  5 
63  Stk. 
lOOj 

5 

s 


5%  cum.  pref. 
4.^%  debs.  red. 


1914 


Q 
Q 

5-11 

JzJ 

S-  9 
5-11 

3-  9 
3-  9 

Q 

U-IO 
U-10 
U-10 
U-10 
1-  7 


2-  8 
2-  8 
1-  7 
h-10 
5-11 

5-  12 

6-  m 


18/- 
6 
5 

_4_ 
10 

6 

4 
13 

4i 

5 
Nil 


8 

2-  8 
6-12 
5-11 

U-10, 


50! 


350 
375 
500 
500 
232 


397 
578 
130 
175 


1 
10 
10 
100 
Stk. 


12  I 
102  )' 

52  ; 
Ij^) 

5^'. 


91 

h2 

1 


lOi  ; 

95  I 
5i  ( 
48  ) 

i  I 
if 
31  ' 


pref. 


1%( 
20  ( 

mi 

80 
98 


(  67 
87 


Stk. 
Stk. 
Stk. 

5 


78 


jKeliy's  Direct.  5%  cum 

Do.   4%  mort.  debs  

iKemball,  Bishop  6%,  cum.  pref. .. 
Kensgtn.  Pice.  Mans.  4i%ist.mt 

Kent  (G.  B.)  5),%  cum.  pref  

.Kinioch  (Chas.)  ord  

I    Do.    6%  non-cum.  pref  


;  l3\|Knight(John)  6%  partic.  ord. 
(  6^  Kynoch  ord.  (Explosives  Makers).. 

<  7       Do.   5%  cum.  pref  

(  70      Do.  4%  debs.  reg.  red  

(  90   I    Do.   5%  mort.  debs,  red  


i  I?  Guaira  Harb.  5%  1st  mort.  .. 
40i  (  24  I  Do.  5%  non-cum.  2nd  debs.  .. 
94  )  90  La  Martona  5%  lst  mort.  debs. 
6i  ^  23  Lady's  Pict.  &  Sport.  5%  cm.  prf, 


I  Lake  Copais  Co.  4%  "A"  d.(*'ee  Note) 

I   Do.  6%  "B"  debs.  (See  Note)  

Lake  Superior  Paper  6%  lst  m.g. 
Lamson  Paragon  Supply  ord. ... 

1^1    Do.   5^%  cum.  pref.  ! 

12i  jLancashire  Yorkshire  Wagon  ... 
 T%^iLanston  Monotype  Corp.  ord.... 


6-12 
6-12 
1-  7 
6-12 
1-  7 
3 
3-  9 


104 
111 
71 


107 
118 
76 


21, 


5^16  - 


4^8 

74 


51316 

4% 

ll2 

77 


14 

10^4 

434 


714 
534 

8^2 
1^4 

9612 


16 

1114 
514 

7I2 
6 
9 
2 

9912 

I2 

17,c 


Yield 
%p.a 
on 
last 
ann. 
div. 


6^ 


If 

61 

6^- 


51- 

41 
41 


5^ 
If 

10 
Nil 


For 
Last 
Report 
see 

Review 
of 


Oct. 

July 
April 
Sept. 

THIS  ISSUE 

June 

July 
_July_ 
Nov. 


April 


June 


Feb. 
June 


518  - 
518  - 
50  - 

31316  - 
II16  - 

96  - 


514 

538 

52 

31516 
ll8 

97 


2-  7 

6 
6-1. 
U-10 
1-  7 
1-  7 

5 
6-12 
5-11 


6  n 
6-12 
8-  9 

k 
3-  9 
1-  7 
6-12 


9% 
91 

458 

42 

34 

38 

3 


IQis 
94 
513 
46 

78 
58 
3I2 


13l6 
6I2 

7 
71 


80 
34 
SO 

258 


17l6 
7I2 


6li 

5^ 
41 


Oct. 


June 


4if 
4i 

51 
9i 

Nil 


It 

5t% 


5ii 


Aug. 
April 


Mar. 
June 


Mar. 
Sept. 


Lawes  Chemical  Manure  ord. 

Do.    7%  non-cum.  pref.   

Leeds  Fireclay  4%  lst  debs.... 
Leetham  (H.)  5^%  cum.  pref. 


9 
9 

-11 

2-  8 


Do.  H.%  debs.  (Flour  Millers)   I  6-12 


111  10 
101  10 
12  Ilk 



13^  (  12i  Liberty  &  Co.  6%  cum.  pref 


Lejeau  (Paris)  7%  cum.pref. 
Lever  Bros.  5%  cum.  lst  pref. 

Do.   5%  "A"  cum.  pf  

Do.   6%  "B"  cum.  pref  

Do.   6%  "C"  cum.  pref  

Do.  pref.  ord.  (15%  cum.)  • 
Leyland  and  B'ham  Rubber 


550 
,100; 
,100 
,0001 
400 
676  Stk. 
651  Stk. 


2,%>  1 

lU  i  9? 
98i  ;  93 
13i  10^ 
65  51 
51   }  35 


Liebig's  Ext.  of  Meat  ord. 

Do.   B%  cum.  pref.   

Lilley&  Skinner  B%  cum.  pref... 

1  re  LUnmerjAsphalte  Paving  

61  Lincoln  Wagon  £3  p 


Linen  Thread  Co.  ord  

Do.   pref.  ord.  (See  Note)   ..." 

Do.   B%  cum.  pref  

Do.   4%  deb.  stk  

Linoleum  Manufacturing  Co. 
Linotype  &  Machinery  4^%  '"A" 
Do.   4iX  «B"  debs.  .  


6-1 
1-  7 
1-  7 
1-  7 

1-  7 
8-12 


4 
2 
6 

7i 
5i 
10 
_U 
Nil 
Nil 
4 

ti 
4 


42 
25 
84 

I212 

7l6 


134 

4 
50 

4^8 


44 
27 
88 

II32 
II32 
13 

_  9l6_ 
234 

6 
52 
518 


Nil 

6}f 
U 

7^ 

ire 


he 

1078 

1014 
11 12 
1116 

2l8 

1 


3l6 
III4 

1058 

12 

ll8 
238 
ll8 


Nil 
Nil 

5-8- 
41 


4T^r 

41 

5 

5t% 
6U 


2-  7 
U-10 
6-12 


5-11 
1-  7 

Q 

1-  7 
1-  7 


^^'^^^%7Jf''^''T^\'^  "^^^■",?'^-T^-'ebs.  are  entitled  to  further  1%  after  shares  have  received  10%. 
InL  rnlir,!^     T.o'^im,''  A-eHjtg^.p^^^^^-^./^^^  _Po^^g^j^  £P,  shares:  sub-divi< 


1214 
1812 
5116 
418 
114 


1314 
2012 
5516 

458 
138 


13 

ei-* 

-  6l2 

6 

158 

-  178 

6 

1316 

-  15l6 

5 

10 

-  10 12 

4 

93 

-  97 

15 

IQiz 

-  llizxd 

4i 

54 

-  59 

4i 

36 

-  41 

If 
It 

7i 


July 
* 

Ithis  issue 
Sept 

THIS  ISSUE 

May 

Oct. 
Feb. 
Nov. 

THIS  'SSUE 

Oct. 


Jan. 
May 


6 

3i% 
4i% 
41 

6i 
73 
Hi 


Oct. 
May 
July 

Mar. 
j^pril 
April 
Mar. 


Mar. 
Jan. 


Jones  (Peter). 

Prior'nef  pT.^ dl^  '^^  "r?^''^-' 2,^"  on B  "  Debsr'paixl  'in  i%  Prior LiTn^Bds'f^nt^paidTn 

Prior  Lien  lionds.    Unen  Thread.-Ord.  and  Pref.  Ord.  shares  forinerly  of  £10  :  split  Mak  '12, 

i-H-MM  *  For  Obtaining  Latest  information  use  the  Information  Coupon,  i^— 


ae  Li-mA] 


COMMERCIAL  &  INDUSTRIAL-c^o^«^ 


Nom.  Nom- 
amt.  inal 

lOOO's  amt. 
om-  of 

itted.  share 


Since  Dec 

1902. 
Hst.  Lst. 


1,250 
1.000 

500 
950 
600 


1 
1 

Stk. 
1 
1 


200 
200 
49 
71 


35 
18 
50 
225 
325 
395 


1 

Stk. 
10 
100 


1 
1 

100 


10 
10 
100 
10 
10 
stk. 


Extreme  Quota- 
tions. 


During 
1913. 
Hst.  Lst. 


NAME. 


OIVIOeND  MONTHS  SHOWN  NUMERICALLY 


Last 
ann. 
Div. 
% 


109^)  85 
1^)  % 


1t%>  1 
ISO  86 

7   )  S9.J^ 


100   >  95 

5i  )  3A 

75  \  m 


76    \  37 


7  ( 

9  ( 
97  i 

^  ! 

97  ( 


75 

% 

7? 


6751  1 
204  5 
76  5 
200  Stk. 
110  1 


70  ^ 
70 
123 
162 
100 
100 
50| 


1 
1 
1 

10 
Stk. 
1 

50 


1901  Stk. 

149  10 

150  1 
55  3 

130  5 


750 
65 
133 
100 
95 
50 


m'. 


1 

99   \  8S 


1%)  * 
IS  \  11 
87 %\  65 

m  ^ 

75  70 


I3V  18/0  Lipton  ord.  (Provision  Merchants).. . 

I5VI8/O     Do.   5%  cum.  pref  

89     83      Do.  4.%  debs  

Ir^  li  Lister  &  Co.  ord.  (Silk  Spinners) 
1t^^     U    Do.   5%  cum.  pref  


Liverpool  D.  Post"  5%  cm.  prf. 

L'pooi.  Grain  Stor.  &  Trans  

L'pooi  Lighterage  7%  c.  pf  

Do.   5%  1st  mort.  deb.  


37 


51  8 


96 
4 

104 

90i 


1^. 
8i 
51 
92 

I 


Liverpool  Vienna  Battery  ord. 
Do.   B%  cum.  pref.  {See  Note). 


Do.  4%  1st  mort.  deb,  bonds 


Liverpool  Ware.  Constr.  "A" 

Do.  5%  cum.  pref.   

Do.  4%  deb.  red  "... 

Liverpool  Warehousing  ord. 

Do.   5i%  cum.  pref  

Do.  4%  red.  debs.  


Lloyd  (Edward)  5i%  cum.  pref 
Lloyd's  Packing  Warehouses  .. 

Do.   5%  cum.  pref  

Do.   31%  perp.  debs  

Lockhart's  5k%  cum.  pref  


5-Jij 
3-  9 

5-  9i 

6-  m 


1-  71 
1-  71 
12 

6-m 


1  ' 

/-  7 


Quotation. 
Nov.  19, 
1913. 


Yield 
%P.a. 
on 
last 
ann. 
div. 


1516 


83 


1S16 
3132 


Ixd 

3132 
85 
II16 
ih6 


6 

4fi 


II16  -  13l6 

)8  -  101 

3I2  -  4I2 

59  -  71 


I32  - 
he  - 


11 

1-  7\ 

6-m 

6-ll\ 
6-ll\ 

u-io\ 


37  _ 

6I2 

8I4 
92 

4^16 
9^8 

85 


42 


7 

838 

96 

45l6 
1018 

87 


S-  9 

5-  11 
U-10 
1-  7 

6-  12 


80    (  53 
81%)  6^ 
IM  1^ 

8h]  I'k 


5%> 
1%1 


m 


300 
450 
200 
60 
60 


356 
400 
500 
300 
125 

87 
111 

75 
100 


5 
5 

Stk. 
1 
1 


103%} 

m 
1%} 


79 


1 
1 
1 

Stk. 

Stk. 
1 
1 

Stk. 
10 


1261  1 
120  1 
113  Stk. 
70  1 


8  ^ 
1%) 

iM 

107  ) 
110  I 
%\ 
%i 
96  ) 
11%1 


61  )  53 
7i  I  6h 

21  \  U 


4i  ( 

3i 

3i 

M 


h 

3 
3 

1% 

If 
1% 


Loders  &  Nucoline  ord  

Do.   6%  cum.  pref  

Lond.  Central  Mkts.Cold  Strge. 
London  Comi.  Sale  Rooms  

Do.  3%  1st  mort.  debs.  red.... 
Lond.,  Glos.,  N.H.  Dairy,  17/6  pd. 

Do.   4.J>%,  mort.  debs,  red  


5 


Lond.  Hydraulic  Power  3%  deb, 

Lond.  Necropolis  {See  Note)  

London  Offices  

London  Parcels  Delivery   

London  Pavilion  (Variety  Theatre) ■■ 


Lond. Prod. Clearing  Hse.£2^pd. 
London  Shoe  Co.  5^%  c.  pref... 
Lonsdale  (J.  &  J.)  5%  cum.  prf... 

Do.   6%  cum.  pref  

Louise  &  Co.  ord.  (Milliners)  

Do.   7%  non-cum.  1st  pref  

Do.   5A%  cum.  pref  


4i 
4| 
79 

i 


85 
9% 


52 
5i 
94 

6i\  5f| 

1t%  1 

100  )  91 
105   )  97 

i  1% 
I  )  1 
96   >  90 
IO1J1O4 


Lovell  &  Christmas  ord  

Do.   6%  cum.  pref  

Do.   4%  mort.  debs  

Loveys (John)  ord.  

Do.  6%  cum.  pref.  (Bootmakers)-. 


11 

6-12 


5-11 
2 


U-11 
1 


2-  8 
5-11 


2- 


1 

1-  7 
1-  7 
1- 
1- 


1U6 

5I8 
90 


-  Il8 

-  8 

-  5i 

-  91 

78 


13l6 
78 
34 
11 12 

65 

732 

70 


l5l6Xd 
1 
73 
I2I2 

75 

"32 

75 


4i% 
5 

7rV 


Nil 
Nil 

9i 


For 
Last 
Report 
see 

Review 
of 


Aug. 


Mar. 


April 
Feb. 


Nov. 


4i 

5f| 

41 


Feb. 


Jan. 


5 


6 
9^ 
4f| 
4 

54 
6 


15 
Nil 

5 

6 

7 

7 

5i 


8 
6 
4 

Nil 
6 


Lyons  (J.)  &  Co.  ord  

Do.   6%  pref.  ord  

Do.   5%  cum.  pref  

Do.   4%  1st  debs  

Do.  4i%  debs  !  1 


6-12 
6-12 
6-12 
1- 


iWlcArthur  (W.  &  A.)  «  B"  ord. 

Do.   5i%  "A"  cum.  pref  

Do.  5%  1st  mort.  deb.  stk.... 
Macdonald,  Fraser  5%  cm.  pf. 


1^  \% 
if 

105  95 

7^]  3% 

5  )  % 


47 

40 
1,250 

62 
140 
350 
_150 
200 
500 
200 
125 


1 
1 
1 

1/- 
5 

100 
Bds. 


10 
Bds. 
10 
10 


719  ) 


\  87 
)  86 


2 
I 

7/9  ^ 

II  i 

97i  - 
92 


87 


Mcintyre,  Hogg,  Marsh  ord. 

Do.  partic.  pref  

Do.  43%  1st  mort.  debs  

M'Laren  (Wm.)  Sons  &  Co.  ord. 

Do.    B%  cum.  pref  

McNamara  &  Co.  8%  cum.  pref 
MacSymon's  Stores  5%  cp  


Madame  Val  Smith  ord  

Do.   6%  cum.  pref  

Magadi  Soda  15s.  pd  

Do.  def  

Maison  Virot  G%  cm.  pref  

Manaos  Harbour  5%  debs,  red 

Do.   S%  2nd  debs,  red  


95  ) 
9h\ 
J*) 


?i  {  3i 

3  65 

5i  3i 

1%  1 


Manaos  Improve. 7%  cum.  prf.  .. 

Do.  e%  debs.  red.  {See  Note)  ... 
Manbre  Saccharine  5%  c.  pref. 
Manch.BondngWareh8ng£4^  p. 


7 
7 

6-12 
U-10 
6-12 
2 


53  -  56 
6^2    -  7 

1532    -  1^32 

3516  -3"i6  xdb 

158     -  2l8 


338 
l8 

3 
3 

Ss 

1 

2I32 


3^8 
38 
3I4 

3U 
34 

ll8 

2532 


9 


1-  5 

6-li 
6-n 


5-  11 

6-  12 
2-  8 
3- 


434  - 

434  - 

81  - 

I4  - 

9l6  - 
638  - 

1532  - 
III6  - 

93 
98 

I2 

58 

92 

10^4 


514 
518 
84 

13l6 


51 

5|i 

4|i 

6^- 

7tV 


nTi 

9i 

6i 
7t^ 


May 


Aug. 


Aug. 
May 


Mar. 
Mar. 


May 


7i 

5S 

4ri 

Nil 

71 


-  658 
-  1932 

-  1316 

-  96 

-  101 

-  9l6 

-  34 

-  95 

-  10^2 


I7l6  - 
1532  - 

101 

9l6  - 


I9l6 
1932 

104 

78 
312 


9l6 


'32  - 
38  - 


I2 

"16 

7l6 

932 

58 


6t^ 

4|^ 

4t% 

4i 

4,% 

6i 

7t% 

51 

43 


6t^ 

5t^ 

4,% 

3S 

52 


Nil 

10 

52 
5|i 


Nil 
6 

Nil 
1/- 


312 


-  4I2 

-  75 

-  5 

38 


Nil 
13,^ 


Notes.  —  Diverponl  Vienna  Bakery.  -  Pref. 
includes  1%  from  Surplus  Land  a/c. 


div.  is  in  arrears  from  Dec.  '10.  London  ^ecropoUs  -i 
Mandos  Improvements.— Pret.  div.  in  arrears  from  1  May 


4c  For  Obtaining  Latest  information  use  the  information  Coupon. 
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ftint. 

lOOO's 

amt. 

om- 

of 

itted. 

share 

£lii5 

£10 

125 

10 

Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst. 


During 

1913. 
Hst.  Lst. 


NAME. 

DIVIDEND  MONTHS  SHOWN  NUMCRICALLY 


Last 
ann. 
Div. 
X 


Quotation, 
Nov.  19, 
1913. 


Yield 
%p.a. 
on 
last 
ann. 
div. 


125t  10 
not  Stk. 


174 
100 
50 
70 
39 


10 
Stk. 
Stk. 
1 

Stk. 


9%)    7-^!  «i 

m\  9i 

5i 
;  78 

ii%<  10%  1 11  ; 

93    102  } 


li  Manchester  Coml.  Bids.  £5  pd.l  3-  8 

87%     Do.    No.  2  ord.  £5  paid   3-  S 

4^  Do.  No.  3  ord.  £5  paid 
^^     Do.  3i%  debs.  

lOi 


105  ; 


75 


I  Manch.  Corn,  Grocy.  &  Prod. 
I    Do.   4%  1st  mort.  debs. 


77^  ^  75   I    Do.   3^%  mort.  debs. 
l-^l     Hi  Manchester  Pal.  of  Var.  ord. 
103  \  98   I    Do.   5%  lst  mort.  debs  


5-  8 

6-  lt 


6 

6-12 
6-PJ 

s-m 

5-11 


79i6  _  71116 
8^16  -  8III6 

-  5 

74 12    -  75I2 


5rV 
4t% 


IOI2  -  1034 

98  -  100 

75  -  76 

lis  -  l^ie 

98  -  101 


4f| 


Stk. 
10 
10 

Stk. 


100   (  92 
11%{  9% 
10^\  9 

100^}  83 


11 

9| 
85 


92  {Manchester  Royal  Exchange  .. 

10  jManchester  Ship  Canal  Wareh, 

9       Do.   4i%  cum.  pref  

82   I    Do.   3i%  debs  


1-  7 

6-l'2 
1-  7 


92  -  93 

10^2  -  11 

9  -  9^2 

821?  -  8312 


51 


240 
70 
170 

1691 


1^1  1% 

1%  % 


2,^iMandleberg  (J)  &  Co. (^'ee  iVote). 

\^(  1,%|    Do.   1%  cm.  pref.  

I  \  i  Manganese  Bronze  &  Brass.... 
1    }     I      Do.    6%  cum.  pref  


1-  7 


48^ 
7 
6 


2he  -  23i6 

15l6  -  17l6 

I2  -  58 

13l6  -  1516 


68 

1,000 
1,000 
140 
300 


250  Stk. 

lOOl  1 


5  ^ 

m 
i%\ 
m 


t-s  ( 

1"' 
ill 

102 


II 

2,% 

33/9 
98  ■ 


Manseli,  Hunt,  Catty  

Maple  &  Co.  ord.  or"C"  

Do.   6%  cum.  pref.  or  "A"   

Mappin  &  Webb  (1908)  ord  

Do.   5A%  cum.  pref  

Do.  4^%  lst  mtg.  deb.  red.  ... 
Mappin&Webb(Brazil)6%  cm.pf. 


3-  8 

9 

1-  7 
h-10 
h-10 
1-  7 


Stk. 

1 
1 


no  ; 


93 


38  (  91    Marshall  &  Snel.  Ai%  debs.  . 

1^  ^  4/3  Martin,  Hall  &  Co.  £5^  pd  

i%}     i  Martinez  Gassiot  &  Co.  ord.. 

fll    Do.   6%  cum,  pref.  (See  Note). 


178  - 
- 

1316  - 

1"16  - 

1^32  - 

99 
1 


238 
238 

line 

11316 

-  Il8 

-  102 

-  lis 


^4 

5^ 

ok 

H 
5^ 


93  -  96 

I4  -  38 

I2  -  34 

13l6  -  1516 


600 

400 
100 
21 
56 


m(  10% 

*;  % 
1  ;  % 


2^%  IM  j  Mather  &  Piatt  ord.  (Engineers)  ... 

Hi  \  11       Do.   5%  cum.  pref  

i  >    7%'May  &  Hasseil  5%  cum.  pref.  ... 

1  (    i  Maynard's  ord.  (Confectioners)  

f|;     I  I    Do.   6%  cum.  pref  


o-  9 
3-  9 


2^32  -  2^32 

11  -  1114 

12-58 

I4  -  38 

34  -  78 


5i 


450 
370 
350 
117 
320 
200 


i 

1 

Stk. 


1 

si' 

106  i 


70 


31  ( 

i  < 

78  ) 


17,6 
1/, 
Irk 
4- 
2i 
70 


Maypole  Dairy  20%  c.  pf.  ord. 

Do.   def.  ord  

Do.   B%  cum.  pref  

Mazawattee  Tea  {See  Note  )  

Do.  Si%  cum.  pref  

Do.  4i%  debs  


1 
I 

1-  7 

3 


6-12 


70 
175 
150 
151 
126 
192 
55 
1,425 
248 
235 


1 
1 
1 
1 

Stk. 


Stk. 

Stk. 
1 
1 
1 


100 
100 
54 
266 


5 
5 

Stk 


1^\ 

102  { 


n  < 

9U    102  ( 


16,'6 
97 


106   (  5S   i  63 
82  \ 
8516) 

1^< 

1^) 


79  ( 

31  $ 
U  > 

u  < 


58 

73 
211 
Irk 

u 


2% 
2% 
72 

100  \101   I  67 


5%( 
103 


3A  ( 
82  < 
79 


21 
2i 

72 

67 


Mecca  (Ye)  (Refreshment  Shops)  .. 
Mellin's  Food  6%  cum.  pref.  .. 
Meters  ord.  (Meter  Makers)  

Do.   5i%  cum.  pref  

Do.  debs,  red,  co.'s  opt....| 
Met.  As.  for  Dwell.  I  nd.  Classes 

Do.   3i%  1st  mort.  debs  

Met.  Car,  Wagon  &  Finance   

Do.   5%  "A"  cum.  pref  

Do.   "B"  G%  cum.  pref  


6-1: 
5-11 

5-  11 
h-JO 
'6-12 

6-  12 
6-11 
6-11 
6-1: 


Met.  Indust.  Dwell.  4%cum.  pref. 
Met.  Properties  5%,  cum.  pref. ... 

Do.  4^%  lst  mort.  deb.  red.  ... 
Mexican  Cotton  Est.  6%  1st  dbs. 


U-10 
h-10 
3-  9 
U-10 


20 
212i 
5 
3 
5i 
4i 


78 
1316 
1^32 

l8 
258 

71 


1516 
1516 
1316 

I4 
278 

77 


2 
6 

61 
5i 

4-t 
3^ 
15 
5 
6 


I4 

1 

li8  xd 
liiexd 


73 
3 

II16 
II4 


61 

77 
3I4 

1316 
138  i 


5t% 

H 

3 
71 
5li 


6 

m 

41 


71 
41 
41 


212 
75 
71 


278  xd 
3 
78 
76 


6li 
8,% 

71 


200 
50 
850 
850 
320 


10  I  22^  <  6 
1      Ilk  % 

l\     1%<  T% 

stk.  \105  86^ 


11 

Irk 
102  ) 


3    I  Midland  RIy.  Carr.  &  Wagon  ... 
k  {Millar  and  Lang  6%  cum.  pref. 
riiMillars' Timber  and  Trading 
TBI    Do.   6%  cum.  pref  

I   I    Do.   4i%  debs.  red.  1923  


100 
150 

80 
501 


7^: 

2%. 


2-  8 
U-10 
S-  9 
1-  7 
1-  7 


1% 

1716 

m  7% 

1S%  3^ 


2      li  IMilne  (J.)  &  Son  5%  cm.  prf. 

1t%)  17/6  jMilner's  Safe  shares   

112  (  10    IMint,  Birmingham   

5   \   3§  'Moir  (John)  &  Son  pref.  


Nil 
6 
5 
6 
4i 


634  -  7I4 

l8  -  38 

"16  -  13i6 

13l6  -  15l6 

98  -  100 


Nil 

61 


7-12 
6-12 
3-  9 


Nil 

5 
15 

6 


II2  -  2 

78  -  II16 

10  -  1012 

358  -  438 


Nil 
4|i 


100 
300 
400 
375 
$5,000 
'200 


1  I  i*. 
1  U% 

5  7% 
stk.  \l09 
^1001112 
100  \101i 


300 
300 
265 
101 
63 
200 
560 
478 
143 


10 
10 
10 

1 

1 

1 

6 

6 

100  1108 


lU 


+^6 

102 
111^ 

92 

m 
9^ 

15/9 
h\ 
2Jk 


M  - 

4|  \  3 
7    \  6i 
107  ;102 

112  ;im 

97   \  92 


Molassine  Co.  1%  cm.  pf.  {Set  Note) 
Mond  Nickel  

Do.   7%  cum.  pref  

Do.   5%  1st  mort.  deb  

Montgomery.Ward  &Co.7%cm.p. 
Montreal  Cotton  5%  1st  dbs  


12* 
101 


i  11 


ill! 

.132/ 

5  < 
H  \ 
106  ) 


3 

13/9 

3i 
3^ 
99 


Morgan  Crucible  G%  cum.  pref. 

Do.   5^%cum.2nd  pref.(S'ee  iV^ofe) 

Do.  7%  non.cum.  prefd.  ord.  ... 

Morris  (B.)  &  Sons  ord  

Morrison  &  Fleet's  Dairies   

Morton  (C.  &  E.)6%cm.  ptcp.  pf. 
Moss'  Empires  (Variety  Theatres)  .. 

Do.   5%  cum.  pref.   

Do.   e%  debs,  red  


1-  7 
7 

k-10 
5-11 

Q 

5-11 


21i 
7 
5 


U-10 
U-10 


1-  7 

6-12 


4I2 
6I2 
103 
110 
92 


5a 

-  434 

-  7 

-  105 

-  113 

-  94 


5 

4| 
5t% 


11 

9I2 
10 

13l6 


1932 


3I4 

101 


12 

IOI2 

11 

1516 
1316 
11332 
458 
334 

106 


5 
5i 

61 
63 
5 

lOfI 
5U 


HOTES.—Mandleberg(J.)&C'o.—Div.  incl.  33^%  bonus'  paid  in  Ord.  sliares.  Martinez,  Oassiot  d;  Co.— Pref. 
shares  formerly  of  £5;  £1  p.s.  returned  and  resulting  £4  shares  sub-divided,  July  '11.  Mazawattee 
Tea.— Capital  rearranged  Sept.  '10 ;  pref.  shares  formerly  £5  cum.  5%.  Molassine.— 'In  arrears  from 
30  June, '12.    Morgan  VruciUe.— Ord.  divs.  not  made  public,  but  stated  to  be  "not  less  than  10%." 


For  Obtaining  Latest  Information  use  the  Information  Coupon. 
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Noin. 
amt. 
lOOO's 
om- 
itted. 


Nom- 
inal 

amfc. 
of 

sliare 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst 


During 

1913. 
Hst.  Lst. 


NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Last 
ann 
Div. 
% 


Quotation, 
Nov.  19. 
1913. 


Yield 
/J  pa. 
on 
last 
ann. 
div. 


£ 

83 
349 
107 

911 
350 
170 

m 

100 


£ 
Stk. 
Bds. 
5 
5 
5 
1 
4 

100 


100    5  S6 
97%]  kO 
8    )  1 

6  5 
U  0 
1% 

103   ?  90 


2i  I  U 
100   i  96 


Moss  Hall  Coal  5%  mort.  debs. 
Mun.  of  Para  Impp.  6%  1st  dbs. 

Muntz's  Metal  ord  

Do.  5%  cum.  pref.  (See  Note)  .., 
Murray  (D.&  W.)  5^%  cum.  pref. 
National  Electric  Construe.  ... 

National  Safe  Deposit  ord  

National  Transport  5%  1st  debs. 


1-  7 
1-  7 
3-  9 
3-  9 
It- 10 
5 

5-10 
1-  7 


Nil 

7i 
5i 
Nil 
3 
5 


90 
40 

1 

3 

518 
l8 
178 


92 
50 
Ih 

5% 

38 
238 


4251  1 

300  1 

150  1 

50  1 

167  Stk, 

420  10 

200i  10 


S%1  101- 

99    )  9U 
11   ?  SVg 


1t^5  I 
141  10/ 

Is  ^ 

99  94 
lOi  9 

10   )  9 


Nelson  Bros,  ord  

Nelson  (James)  &  Sons  ord. 

Do.   e%+l%  cum.  1st.  pref.  . 

Do.   6%+l%  cum.  2nd  pref.. 

Do.   5%  1st  deb  

Neuchatel  Asphalte  ord  

Do.    5%,  cum.  pref  


'J-  s 
5-11 
U-10 
U-10 
1-  7 

5-  10 

6-  13 


234 
304 
126 
110 


31 
150 
150 
281 
500 


5 

Stk. 
1 
1 


H6  10 

mi  1% 


58  10 

1 

li  {  i 


pf. 


New  Colonial  5%  non-cum 
Do.  4%  1st  mort.  deb.  .. 
New  Darvel  Bay  Tob.,  18/ pd.  ... 
New  London  Borneo  Tobacco 


1 
1 
1 

100 

1 


no  I  91 


II  \  11 

H  U 
.10  ^103 


New  Pegamoid  (Wall-Paper  Makers) 

New  Transvaal  Chem.  Co  

Do.  6%  cum.  prtg.  pref. 
N.  Trinidad  Lake  Asph.  6%  dbs. 
Newnes  (Geo.)  5%  cm.  pref.  


1-  7 

3-  7 
1-  7 


29, 


"16 


Nil 
4 

-/6 
Nil 


914 

3l6    -  7l6 


II32 
2532 
1316 
34 

98 
934 

10 


1116 

7r 


5-12 
13 
1-  7 
1-  7 
1-  7 


II2 
13l6 
1516 

107 

2532 


134 

1516 
II16 

110 

29„ 


70  1 
70  1 

60  5 


450 
175 
2,285 
1.000 


500 
125 
100 
300 


1 

Stk. 
10 
10 


m  % 

1A>  % 

107  '100 

13%)  9^ 


1t%  If 

41 ;  4 
4  )  3 

104  100 

i8i ;  16 

12   )  9^ 


Nicholson's  ord.  (City  Drapers)  

Do.   5%  cum.  pref  

Nickson  (G.  &  J.)  5%  cum.  pref. 
Niger  Co.  (West  Africa)  

Do.   5%,  red.  deb.  stk  

Nobel  Dynamite  Trust  ord.  ... 

Do.   5%  cum.  pref  


U-  9 
U-  9 

Q 

3-  8 
1-  7 
5 
G-13 


Hie 

78 

4 

3^16 

100 
I6I2 
IOI2 


15l6 
1 

4I4 

35l6 

102 

I7I2 
III2 


Stk. 
10, 
1 

Stk. 

5 


lOS    (  95 


106   }  73 


100   S  95 

11  \  72 

21  )  U 


Nobel's  Explos.4%  Istm.db.stk. 

North  Borneo  Trading  Co.   

N'th  Brazilian  Sugar  Fac  

N'th  British  Rubber  4i%  deb. ... 
Northcote  (S.)  5%  cm.  pf.  {See  Note 


k-lO 


5-  11 

6-  13 


4 

Nil 
Nil 
4i 
Nil 


95 

l8 
l8 

70 

II2 


97 


200 
200 
200 
100 
160 


13    >  101  \  91 

U%\  4i  (  31 

m\  6%\  m  8.f 


North  Central  Wagon  £5  paid 

Do.   3rd  Issue,  £2  paid  

Do.    5th  Issue,  £1  paid   

North  of  Ireland  Paper  Mill   

North  Shore  Mill  (Flour  Mill)   


3-  8 
3-  7 


12i 

m 

lU 

5 


958 

334 

2 

834 


4 

2l8 

914 

1316 


200 
135 
125 
100 
411 


Stk. 
10 
10 
10 

Stk. 


WO    )  76 

39^)  31 
16   I  11^ 
97 %\  60 


9i 
24 
13 


76 
7i 
21 

m 

60 


Northern  Corpn.  4i%  "A"  debs. 

Novello  4A%  cm.  pref  

Oakey  (John)  &  Sons  ord  

Do.   6%  cum.  pref  

Ocean  Falls  6%  lst  mt.  bds  


/f-lU 

U-10 
3-  9 
5-11 
1-  7 


4i 
4i 
15 


76 
8I4 
21 12 
11 12 
60 


78 
9I4 
23 12 
I2I2 
70 


$1,250 
200 
250 
125 
250 
40 
40 


6100 
5 
1 

Stk. 
1 
5 

Stk. 


m  1 1 10 

5%(  5^ 

100  90 

1  % 

5  )  1% 

8  }  65 


131  (IIG 

5i  5i 

100  95 

1  3 

5  3i 

86  (  71 


Ogilvie  Flour  Mills  com.  stk.  ... 
Olive  &  Partington  5%  c.  pref. 
Olympic  Portland  Cement  

Do.   6%  1st  mort.  deb  

Orchestrelle  Co.  6%  cum.  pref. 
Owen  (Jos.)  5%  cum.pf.  part.  

Do.  4%  1st  mort.  deb.  stk.  ... 


Q  8 

6-13  5 


6-13 

1-  7 
1-  7 


118 

533 

1516 

97 
34 
3I2 
77 


123 

5I2 
II16 
99 

78 

4 


100 
100 
100 
100 
97 
375 
375 
125 


1 
1 

Bds. 
1 

Stk. 
1 
1 
1 


1t6\  \t 
1%]  1% 

lOl^kl  87 
1%\  ^ 

101%  6S 
7%>  3i 
3W  1% 

m  lyk 


li  U 


91 

I 

77 

5^ 
3i 
11 


87 
68 

U 
1 


Owen  Owen  4i%  "A"pf  

Do.   67o  "B"  pref.  shares   

Owen  (Thos.)  &  Co.  5%  dbs  

Owen  (Wm.)  5^%  cum.  pref....  , 

Do  4i%  debs  

Pacific  Phosphate,  ord  

Do.  Do.     10/-  pd  

Do.  Do.     7%  cum.  pref. 


U-10 
U-10 
1-  7 
U-10 

u-10 

5-11 

5-  11 

6-  13 


H 

6 

5 

5i 

4i 
25 
25 

7 


1516 
13l6 

87 

68 
4I8 


1 

II4 
89 

9l6 

72 

453 

2^8 

II4 


20 
80 
125 
100 
250 
250 


1 
1 

Stk. 


%l  % 
1  ^ 
75  70 

6   )  U% 


i  I  i 

75^  68^ 
1  li 
13 

5i  )  41 


Palace  Hotel  Ord.  (K'ns'ngt'n)  (See 
Do.  4^%  cum.  pref.  Note) 
Do.    4%  perp.  1st  mort.  debs. 

Palace  Theatre  (London)  9/-  pd. 

Paquin  ord.  (Ladles'  Tailor)  

Do.   6%  cum.  pref  


U 

3-  9 


3-  9 


1-  7 


he  - 

9l6 

9l6  - 

III6 

68  - 

73 

34  - 

73 

134  - 

2 

434  - 

5I4 

2732  - 

2932 

2I32  - 

2332 

58  - 

"16 

58  _ 

78 

5^ 


625 
500 
995 
72 


52) 


I?  6/9 


Parent  Tyre  Co.  8%  cum.  ord. 

Do.   deferred   (See  Note) 

Do.   5%  cum.  pref  

Patent  Victoria  Stone   


11 
11 

6-12 
2-  7 


Note.— 3Iuntz'8  Metal.— Pref.  div.  5%  in  arrears.  Northcote  (Stafford)  &  Co.— Pref.  div.  10|%  in  arrears. 
I'alace  Hotel.— In  1912  £2  per  Pref.  and  £8  per  Ord.  share  was  written  off  as  lost;  arrears  of  Pref. 
div.  cancelled  and  rate  reduced  from  5i  to  4i%.  Parent  Tyre  Co.— Formerly  Dunlop  Pneumatic  Tyre 
Co.,  Ltd. 


4c  For  Obtaining  Latest  information  use  the  Information  Coupon. 
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inal 
amt. 

of 
share 


Extreme  Quota- 
tions. 


Since  Dec, 

1902. 
Hst.  Lst.l 


During 
1913. 
Hst.  Lst. 


NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Last 
ann. 
Div. 
% 


£2o0 
350 
150 
460 
250 


£1 
5 

Stk. 
10 
1 


320,  1 
200,  10 
200  Stk. 
260  5 
50  1 
3021  100 


1t^> 
103   (  SI 


1t^;  H 
5i  ;  ^ 
103   I  93 
21  II 


Paterson,  Laing  &  Bruce  ord.  ... 

Do.  6%  cum.  pref  

Do.  43%  debs.  (raUed  fromU%y,'13) 

Pawsons&  Leafs  £6  p  

Pearks  G%  cum.  pref.   (See  Note)... 


13%)  im, 
m  (109 

106    ;  93 


lOOi 
1001 


991  Stk. 
300|  5 
3001  5 
2001  Stk. 


300,  1 
300'  Stk. 
100  5 
$2,000  Bds. 
160;  1 
108'  1 
192  1 


50|  1 
64!  Stk. 
200|  1 
428i  10 
428|  10 
875'  100 


5%)  % 
U^l  1% 
103%)  50 
1%1  tV 

93%  ]  62 


l%i  % 
105    )  86 
5%\  U% 
9S%\  89 
S    }  1% 
1^\  1 
1^1  % 


lOS    '  92 
}i>  T 
4  ^ 
13    )  1 

m%'<  8u 


1501  5 
125  Stk. 
300  10 
175  1 
100  5 
85i  10 
170!  Stk. 


6    ')  U% 

m  )  96 

10  7% 

8^^]  1 
97%  )  63 


mi  m 

114  ao9 

44  >  3 
1^  )  i 
104   ;  98i 


21  \  1 
4    )  2i 
95   )  90 

n )  I 

68   ^  62 


Irei  ft 

93  )  86 

94  {  89 

3  )  2t% 
1.%  1 

u ;  1 


Pears  (A.  &  F.)  ord.  (Soap  Makers) 

Do.   6%  cum.  pref  

Do.  5%  debs,  irred  

Pearson  (C.  A.)  5i%  cum.  pref. 

P'ars'n.H'ggins  &  Co. (Ml), 6%, c.p. 

Pearson  (S.)  &  Son  5%dbs  


Peebles  (A.  M.)  &    Sons  ord. 

Do.   5%  cum.  pref  

Do.  4.i%  mort.  deb.  red  

Peek  Brothers  and  Winch 

Do.   5i%  cum.  pref  

Do.  3i%  1st  mort.  debs  


u-io 

U-10 
k-10 
3-  8 
1-  7 


U-10 
U-10 
1~  7 
6-n 
6-1": 
1-  7 


Quotation, 
Nov.  19, 
1913. 


78 

412 

93 

134 

932 


118 

5 

96 
2I4 

13, 


10 
6 
5 

5i 


2-  8\  Nil 


9 

1-  7 
U-10 


Peek,  Frean  5%  cum.  pref  

Do.   4%  1st  mort.  debs.   

Polling,  Stanley  6%  cum.  pf  

Penmans  5%  1st  mt.  g.  cpn.  bds. 
Perry  &  Co.  (Pen  and  Pencil  Makers) 

Do.   5%  pref.  "A "J  

Do.   5%  pref.  "  B"  


I-  7 
1-  7 
1-  7 
5-11 


S-  9 


12332 
I2I4 
110 

1316 

9812 


12^32 
1234 

113 

413 
II16 
101 12 


Yield 
%P.a. 

on 
last 
ann. 

div. 


6 
71 


5t^ 

51 
4jf 


1 

2I4 
90 

I16 

62 


II2 
314 
94 

lis 
67 


1t%;  IrV 
m  ;  94i 

H;  ^ 

i ;  -k 

U  )  1 
36    !  84 


Pettiqrew  &  Steph.  6i%  c.  pref. 

Do.   5%  dbs  

Phillips  (Godfrey)  6%  c.  pref.  .. 
Pillsbury-Washburn  Flour  ord. 

Do.   8%  cum.  pref  ... 

Do.   e%  1st,  mt.  debs  


250;  1 
62'  4/ 
125'  i 
1,192  Bds. 
600!  16 


90    >  81 


75i  1 
427  Bds. 
200'  1 
2501  Stk. 
lOOl  1 


9U%  \  89 

1%(  If 
90  75 


5i  ;  41 
lOl-i  !  96 
9    (  71 

1  S  M 

41  (  31 
3i  2a 
68    ■  65 


88i  )  81 
38   (  35 


Pirn  Brothers  (Irish  Drapers)   

Pinners'  Hall  5%  1st  mort  

Pirie  (A.)  4-^%  cum.  pref  

Plummer  Roddis   

Do.   5%  cum.  pref  

Portman  Est.  Mans.  5^%  cm.  pf. 

Do.   4%  1st.  mtq.  deb.  1982 


Power  Gas  Corporation   

Premier  Cycle  Co.  ord  

Do.   7i%  cum.  pref  

Price  Bros.  &  Co.  5%  1st  mt  

Price's  Patent  Candle  shares. 


1  (  I 
94  89 

89  \  75 

2  -  \h 


Priest  Marians  6%cm.pf  

Priv.  Co.  (Currants)  5%  stg  

Prop.  Fletcher's  6%  cum.  pt.  pf. 

Do.      4^%  1st  mt.  debs  

Provincial  Cin'm'tgph.Theatres 


6~n 

6-13 
1-  7 

11 

11 
5-11 


S- 
1-  7 
U-10 
3-  9 
3-  0 
5-11 
5-11 


13 

11 
3-  9 
5-11 
3-  9 


3-  y 

8 

1-  7 
U-10 
1-  6 


6i 

5 

6 
Nil 
Nil 

6 


4 
Nil 
Nil 

5 
40/- 


5 
6 

^ 
20 


15l6  - 

J6  - 

4Sg  - 


2^16 

1 
1 


1116 

91 

434 
94 

21I16 

ll8 
III6 


94I2 


I3l6 
95I2 
34 
58 

2 
95 


473 
9912 

1316 

4 
3 
63 


518 
101 12 
8i8 

15X6 
4I4 
3I2 

65xd 


13l6 

89 

1116 

75 

11316 


III6 

91 

13l6 

80 

11516 


HI 

Nil 
Nil 

5i 


4|i 
41 

51 

4t^ 


5t^ 

5i 

8 

Nil 
Nil 

6^ 


51 
5 

5t% 
6g 
5§ 

6t% 


5,% 
Nil 
Nil 
6 

5t% 


5ji 

71 
5i 

10t% 


50|  5 
100  Stk. 

701  1 
100  Stk. 


120 
150 


6%i  U% 
11U%\  92 

10U%\  87 

U%>  3% 


51  ;  41-f 

98  )  92i 
li  \  I 

99  87 
+^)  ... 

4^  )  3i 


Pryce  Jones  6%  cum.  pref  

Do.   5%  perp.  debs  

Pryce  Jones  (Can.)  6%cm.pt.  pf. 

Do.   6%  1st  mt.  debs  

Pub.  Ben.  Boot  8%  prf.  ord  

Do.   6%  cum.  pref  


U-10 
1-  7 


5-11 
3-  9 


41316 

33 

58 

87 

I2 


5^16 

-  98 

-  lis 

-  92 

S3 

-  4I2 


51 
5tV 


91 
6|i 


Stk. 
Stk. 
Stk. 


100 
290 

50 
100 

90 


54 


5 

Stk. 

10 
Stk. 
5 


li%i  -16 

230  >m 
120  \  98 
102    )  95 


117 
102 


100 


Pullman  (R.  &  J.)  ord...  

Do.   5%  cum.  pref  ilSee  Note) 

Quaker  Oats  common   

Do.   prefd.  cap.  stk  

Queen  Anne  Resid.  5%  1st  mt. 


3Vi\  1 
91  60 

7  % 
8U  52 

9%l  U% 

1%'  1 


n 

68 
2^ 

64 
91 
U 


)  1 
]  60 

)  53 
;  83 


Queen's  Club  Gdns.  5^%c.  p  

Do.   4%  perp.  debs  

Queen's  Hotel  5%  cm.  prf  

Do.   31%  1st  mort.  debs  

Ramsbottom  Paper  Mill  £3  p.. 

Do.   6%  cum.  pref.  (nr.  Manch.). 


U-10 

Q 

Q 
6-13 


12 
2-  8 

12 
6-12 
2-  8 
2-  8 


Nil 
Nil 
10 


I32  - 

3l6  - 


112 
99 


Nil 
Nil 

5i 
5t^ 


3/- 

4 

3i 

31 
20 

5 


II4 
63 

II2 
53 

834 

II16 


134 
67 

2I2 
63 

9 

lifl 


5{| 
4t^ 


1 
1 
1 
1 

Stk. 


%  % 

99   )  8U 


i  {  lj 

I  i 

2  )  11 
97   )  90 


Randall  (H.  E.)  ord.  (Boot  Makers) 
Do.   6%  cum.  pref.   

Read  Bros.  ord.  (Export  Bottlers)  ... 

Do.   B%  cum.  pref  

Do.   4%  irred.  1st  mt.  debs.  ... 


2-  8 
1-  7 

3-  9 
3-  9 
3-  9 


58 
III16 
I3l6 

90 


29, 


11316 
1516 


5i 

6S 
6i 

4i 


125 
125 
110 
100 
100 
75 
50 
200 
150, 
198| 


10 
10 
Stk. 
10 


U%{ 


Stk. 
1 
1 
1 

Stk. 
1 


1% 

s% 

102   >  8U 
J0%\_6^ 

lom  8k 
"m  "\ 

107   \  97 


4 
8 
100 
9 


3 
5 
91 

7i 


Reddaway  (F.)  and  Co.  ord.  ... 

Do.   6%  pref.  (Machine  Beltino)   

Do.   4i%  1st  mort.  debs  

Redfern  6%  cum.  pref.  (Tailors) ... 


U-10 
5 

1-  7 
3-  9 


93   )  84    Reed  (A.  E.)  4^%  1st  mt.  debs.  .. 
Iji^     i  Reeves  &  Sons,  5%cum.  1st  pref. 

...    V...       Do.    6%  cum.  2nd  pref  

lA  >   1    Reid  (R.)  5^%  cum.  pref.  

104   )  98       Do.   41%  1st  debs  

If;     §  iRIch  (E.)  and  Co.  shares  


U-10 

5-  11 
1-  7 
1-  7 
1-  7 

6-  12 


3I2 
7 
95 
714 


-  100 

-  8I4 


Nil 
H 
H 

U 


1516 
I5i6 


7l6 


90 
1 

II16 
lia 
102 

"16 


NOTKS.— Pcarfcg.— Pref.  div.  paid  to  30  June  '12.    Pullman  (R.  &  /.).— In  1911  the  capital  was  reduced 
by  writing  19s.  off  each  £1  Ord.  share.  The  arrears  of  Pref.  div.  were  cancelled  to  Dec.  31, 1911. 

mmmm^^^l^  i(fi  Fof  Obtaining  Latest  Information  use  the  information  Coupon. 
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Nom. 

arat. 
IGOO's 

om 
itted. 


Nora 
inal 
aait. 
of 

share 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst. 


Daring 
Hst.  Lst, 


NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Last 
ann. 
Div. 
% 


Quotation, 
Nov.  19, 
1913. 


Yield 
%pa. 
on 
last 
ann. 
div. 


£82 
104 
361 
1,193 

37 
383 
239 


£1 

5 
5 
5 
100 
100 
100 


lOU  97 
105  95 
10k  96 


39/- 
6 
41 
5i 

102 

101 

101 


Richmond  Gas  Stove  &  Meter 

Do.   6%  cum.  pref.   , 

Ridgways  5%  cm.  pref  , 

Rio  de  Janeiro  City  impr.   

Do.   5%  red.  debs.  1878-80  

Do.   5%  red.  debs.  1882-1901.. 

Do.   5%  debs.  red.  I908  


S-  7i 
1-  7 

u-io\ 

U-10\ 

u-io\ 


12i 
6 
5 
5 
5 
5 
5 


134 
538 

414 

97 


Vs 

5'8 

434 

412 

99 
100 
100 


45 
$1,000 
$1,500 


1 

100 
$100 
Bds. 


400 
50 

107 
77 
25 


Stk. 


98 
87 


3  )  21 
103  \  99 
931  87 
99^  )  95 


Rio  de  Janeiro  Flour  Mills   

Do.   5%  1st  mort.  debs.   

Riordon  Pulp  &  Paper  7%cm. pf, 

Do.   6%  1st  mt.  30  yr.  S.F.  dbs. 


1^1  I 

1%  ^ 

50 


39 
90 
200 
200 
130 
32 


i 
1 
1 

Stk. 
100 

25 


ios%\  so 

SS  28 


90 
200 

90 
369 
148 
226 
300 
200 
200 


1 
1 
1 
1 

Stk. 

Stk. 
1 
1 

Stk. 


li 
li 
10 


87  72 


89  80 
215  <210 
29  )  23 


2^ 

d  14/- 

82.i  I  77 
80   <  73 

U  l\ 
971  S  91 


River  Plate  Fresh  Meat  ord.  ... 

Do.    10%  non-cum.  pref  

Riverside  Orange  Co.  (See  Note)... 
Roberts'  (J.  R.)  Stores  (See  Note) 

Do.  4%  cum.  pref  

Do.    1st  mt.  debs  


Roberts  (T.  R.)  ord.  (See  Note).. 

Do.   5%  cum.  pref  

Robinson  &  Cleaver  5%  c.  p. 

Do.  A.%  1st  debs  

Rodgers  (J.)  &  Sons  

Do.   5%,  cum.  pref  


Rogers  (R.  H.  &  S.)  (Shirt  Makers) 

Rolls-Royce  shares   

Roneo,  6%  cum.  pref  

Rosario  Drainage,  ord.   

Do.   4-%  1st  dobs  

Do.   4%  2nd  debs  

Rotherham  (Jeremiah)  ord.  

Do.  B%  cum.  pref.  (Drapers)   

Do.   4%  1st  debs  


1-  7 
Q 

6-12 


h 
k 
1 

U-10 
1-  7 
1-  7 


U-10 
U-10 
U-10 
U-10 
2-  8 
2-  8 


5-11 
1-  8 
1-  7 

10 
1-  7 

10 
S-  9 
S-  9 
1-  7 


2h 
100 
87 
95 


2^4 

102 
89 
97 


10 
10 
Nil 
Nil 

4 

5 


75 


'8 
II4 


85 


132  - 

S16  - 

58  - 

)  - 

210  - 


83 
215 
29 


^2 
212 
34 
34 

79 
74 

1932 
3I32 

91 


34 
234 

78 
78  Xd 

81 

76xd 
11332 
1332 

94 


75 
139 
200 
203 
192 


n%\  11% 
6&  5 
8^i  6% 


T%1  T% 

31  U 
12i  lU 

6^  5i 
n  (  6i 


Round  (John)  &  Son  16/-  pd. 
Rover  Company  ord.  (Cycle) 
Rowntree  &  Co.  5%  cm.  pf.  .. 

Rowton  Houses,  ord  

Do.   4%  non.cum.  pref  


U 
11 
1-  7 
U 

1-  7 


S16 

2"16 

11 12 
5I4 

6^2 


7l6 
21516 

12 
6I4 

7I2 


100 
783 
1,217 
300 


5 
20 
20 
Stk. 


uu^i\  so 

lOS^l  97 


4i  (  31 
27-i  S  25 
32  \  30 
101   s  97 


Rudge-Whitworth  6%  cum.  pref 

Rylands  &  Sons,  £15  paid  

Do.  5%  on  £5;  ord.  div.  on  £15 
Do.  4%  morf.  debs  


1-  7 


338 

27 
31 
9H 


3^8 

2712 
SII2 
100 


239 
70 
140 
150 
250 
200 
500 


1 

1 

Stk. 
100 
1 


800 
600 
1,000 
200 
90 
150 


4 
6 

Stk. 
Stk. 


lOU  99 
9k  k9 


104  99 
54   {  50 

n  )  2t%: 


Sadler  &  Co.  I4t\s.  pd.  

Sage  (Frederick)  &  Co.  ord... 

Do.  6%  cum.  pref.  (See  Note).. 
St.  James's  BIdgs.  6%  cum.  pref. 

Do.   4i%  lst  mort.  deb  

Salinas  of  Mexico  5%  prtg.  debs. 
Salmon  &  Clucks.  IO%  cum.  pref. 


k-10 


1^ 


7 

5 

6 

6 

4i 

5 

10 


5^6 

I4 

"16 
1532 

101 

52 
214 


"16 
38 
1316 
1932 

103 
54 

238 


1%\  713 
5^  1^ 
96  6S 
9U%)  69 
93i^l  28 


H{  6/5 

87  68 
82  69 
34   )  28 


Salt  Union  ord.  , 

Do.   non-cum.  7%  pref  

Do.  4i%  1st  debs  

Do.  A-m  "B"  mort.  deb  , 

San  Paulo  Match  6%  lst  debs. ... 

Sandow's  Cocoa  7%  cm.  prtg.pf, 


3-  6 
1-  7 
1-  7 
3-  9 
3-  9 


Nil 
Nil 
4^ 
H 
Nil 
Nil 


5l6 
178 

68 


28 


3l6 


'16 
238 

73 
71 
34 

7l6 


148 
$3,000 
199 


1 

$100 
100 


195  (109 
103   )  93 


U  (  Iris 
180  100 
103   )  96 


Sanitas  ordinary  shares  

Sansinena  Frozen  Meat  

Do.   5%  1st  mort.  red.  debs. 


3-  9 
5 
5-11 


10 

5 


ll8 

100 


114 

120 
100 


311 
250 
450 
125 
482 
105 


10 
10 
Stk. 
100 
Stk. 
100 


10%{  u% 
13  6% 
107  79 
106^  (  8k 
99  70 
103   >  86 


6i 
H 
87 
96 
78 
105 


5 

n 

79 
84 
70 

92 


Savoy  Hotel  ord  

Do.   7%  non.-cum.  pref  

4%  1st  mt.  perp.  debs. 

5%  debs  

5%  Strand  debs  

5i%  debs  


Do. 
Do. 
Do. 
Do. 


k-10 
k-10 
1 
1 

2-  8 

3- 


bh  93 


6 
9 

87 
96 

77 


140 
85 
133 
167 


100 
1 

10 
10 


96%  ( 

m 

8%\ 


61^ 

k% 
U% 


75 

1  /  It 

7  }  5i 

7i  ^  61 


Savoy  Hotel,  Foreign  5%  debs. 

Sawers  (Glasgow)  ord  

Schili,  Seebohm  ord  

Do.   5^  cum.  pref  


1-  7 
1- 
U 
1-  7 


70 

"16 

6 

634 


75 

13l6 

7 

7I4 


oUU 

350 
300 
300 
J36 
100" 
180 
180 
50 
175 


1 
1 
1 

Stk. 


1UI-] 
103 


Stk.  103 


38  82 
38  (  92 


Schweppe's  7%  cum.  ord. 

Do.  def  

Do.    6%  cum.  pref  

Do.  4%  perp.  debs  

Do.  4?%  "A"  debs  


U-10 

u 

k-10 
5-11 
5-11 


1332 

1732 
78 

82 
92 


1732 
1932 
1 


-  95 


+1; 
U78< 


llh 


WlS/6 


Scott,  Son  &  Co.  5%  cum.  pref. 
Scottish  Wagon  Nos.  I-I8,000  .. 

Do.    18,001-36,000,  £4  paid  

Searcy,  Tansley  G%  prof.  ord. ... 
Sears  (J.)  &  Co.  7%  cum.  pref.  ... 


1~  7 
1-  8 
1-  7 


5 
7 
7 

Nil 
7 


1179  - 

378  - 

332  - 

II32  - 


13,^ 
1218 

4 

732 

1532 


Notes.— J?ivemVie  Orange  Co.— In  1907  and  1911  £2  per  share  was  paid  as  a  bonus,  a  call  of  a  corresponding 
amount  being  made.  Roberts' (J.  R.)  ,SYores.— Capital  reduced.  Mar.  11 ;  Pref.  div.  formerly  6%,  ord  shares 
formerly  £1.  A'o5erf«(T.  ie.). —10s.  written  off  each  ord.  share  as  lost,  Dec. '10.  Sage(F.)  <&  Co.  —  Cap. 
reduced.  .Tune  '11 :  ord.  shares  formerly  £1 ;  pref.  div.  formerly  5i/J.  arrears  to  Sept.  '10  cancelled.  

MMiHi^^^  4(  For  Obtaining  Latest  Information  use  the  Information  Coupon.  ■MMMMMMi 
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inal 
amt. 
of 


Extreme  Quota- 
tions. 


Since  Dec 
share|  jjg^_  ^g^.^ 


During 

1913. 
Hst.  Lst. 


NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Last 
aim. 
Div. 

7e 


Quotation, 
Nov.  19, 
1913. 


yield 
Xpa. 
on 
last 
ann. 
div. 


£100 
10 
1 

10 
10 
10 


yS^i  63 
10  <  7^ 

12 

J7tV>  6 


1 
1 
1 

Stk. 
1 
1 


10 
1 
1 

Bds. 
1 

10 
1 


93 
96 

m 


86 

91^ 
ft 
% 
+1 

85 

II 
I? 


98i  ;  88 
10  \  7i 
tI(  re 
63  61 
9^  71 
li  <  6 


jSelfpidge  5%  1st  mt.  debs.  red.  . 
Sena  Sugar  Factory  7%  cum.  pf. 

Shannon  (J.)  5%  cum.  pref  

Shields  (Jn.)  5%  cm.  pf.  

Short's  6^  non-cum.  pref.  ord.  .. 
Do.   def.  ord  


U-10 
1-  7 
1-  7 
3-  9 
3-  9 
Q 


92  I 
96  ) 

Its 

u- 

9C 

Is? 


9U 
1 

16/3 
i 

85 

L5 

18/9 


SI  i 

1^ 

lOU  ) 

1%-. 

7  ) 


^2% 
% 

"i% 

97 
H 


7% 


U5    I  993  (  45 
102i  )  88 

5,%$  41 
7-^ ;   9i  )  83 


Simpson  (Rbt.)  Co.  6%  cum.  pref. 
Do.  5%  1st  mt.  s.f.g.  bds 

Singleton  &  Cole  ord  

Slaters  ord  

Do.  6%  cum.  pref  

Do.  4^%  1st  debs.  red.  aft.  1930 
Slazengers   

Do.   G%  cum.  pref.   


Smedley's  Hydro.  (Matlock)   

Smithfield  and  Argentine  Meat 
S.Amer.Sts.(Gath&Chaves)ord, 

Do.  Deferred  

Do.      6%  cum.  partic.  pref... 

Do.      5^%  1st  mort.  debs  

S.  of  England  Dairies  6%  cm.  pf 
South  Staffs.  Mond.  Gas  ord... 
Southall  &  Barclay  5%  cum,  prf 


SpanishRiverPulp&Pap.7cm.pf 
Do.   6%  1st  mort.  S.F.  gid.  bds. 

Spencer,  Turner  &  Boldero   

Do.   5%  cum.  pref  

Spicer  Bros.  5^  cum,  pref.  


5-11 
1-  7 
k-  9 
5-11 
1-  7 
1-  7 
h 

1-  7 


91 

7I2  - 

"16  - 

638  - 

8^16  - 

638  - 


95 

13l6 
658 
9316 


5i 
8i 
6;% 

6i 


86 
93 
1 

13l6 
78 

85 

\H 

II32 


95 
lie 

1516 

lis 
88 

138 

1532 


2-  9 
12 


15 
10 

Hi 


5-11  10 

S-S\  bi 
1-  7  6 

1-7]  5 


Q 

1-  7 

2-  8 
2-  8 
5-12 


Spiers  &  Pond  ord  

Do.   6%  cum.  pref  

Do.  5%  1st  debs.  (-See  Note)  

Do.   B%  «*A"  mort  

Do.   B%  "B"  series  t 

Do.   4%  freehold  1st  mort.  "C  "! 


1-  7 
1-  7 
1-  7 
1-  7 
1-  7 
1-  7 


Spiliers  &  Bakers  ord. 

Do.   6%  cum.  pref  

Spratt's  Patent  ord  

Do.  4-i|%  cum.  pref  

Do.   4%  debs  


Spratt's  Patent  (America)  . 

Stagg&  Mantle  ord  

Do.   5i%  cum.  pref  

Std.  Chem.  I.  &  L.  7%  cum, 

Do.      5%  1st  mort.  deb  

"  Standard  "  News  5^%  cum.  prf. 
Do.  4^%  1st  mort.  deb  


pref. 


Star  Paper  Mill  ord  

Do.    10%  cum.  pref.,  £3  paid... 

Do.  4^%  mort.  debs.  

Star  Tea  Co.  6%  cum.  pref  

Steel  Bros.  &  Co.  6%  cum.  pref. 

Steiner  (F.)  5%  cum.  pref  

Do.   4%  1st  mort.  debs  


Stevenson  &  Howell  5%  cum.  pf. 

Stoddard  (A.  F.)5%  cum.  pref  

Strand  Hotel  7%  pt.  pf.  ord  

Do.   4i%  1st.  mtg.  deb.  red  

Sunbeam  Motor  Car  

Swan  &  Edgar  ord.  


Swift  Cycle  ord  

Do.   6^%  cum.  pref  

Do.   B%  debs  

Switzer  &  Co.  4%  1st  mt.  debs. 
Symington  5%  cum.  prf  


ord. 


Tarry  (E.  W.)  &  Co 
Do  6%  cum.  pref  

Tate  &  Sons,  5^%  cum  pref. 
Do.  4i%  1st  mort.  (Suflar  Refiners) 


5 
5 
5 
12 
100 


5%^  U^6\ 

41  (  «7  I 
lOU   ]  95  ' 


5    )  4r^ 
5    )  43 
3i  (  23 
39   (  34 

99   ^  95  I 


Tedcastle,  McCormick  &  Co.  

Do.   5%  cum.  pref  

Teetgen        cum.  pref  

Telegraph  Construc.&  Mainten, 

Do.  4%  d  ebs  


124 

1 

69 

5 

60 

5 

90 

1 

60 

1 

60 

Stk. 

99^ }  89 


U  ]  H 

1      <  i 

93   (  89 


Theat.  Roy.,  Drury  Lane,  15/-  pd 
Thom  (A.)  5i?%  cum.  pf.  (,S'ee  Note)... 

Thompson  (H.)  5%  cm.  prf.   

Thompson  (L.  A.)  Scenic  RIys. 
Thomson  (M.  C.)  5%  cm.  pref... 
Thorley  (J.)  4^%  1st  debs.  red. 


5-11 


S-  8 
1-  7 
1-  7 


Nil 
Nil 

5 

5 

5 

4 


3-  9\ 
U-10 
h-10 

6-12 
2-  8 
1-  7 


5-ii\  m 

5-  ll\  10 
U-10\  4i 
3-  9\  6 
1-  7  6 
1-  7  5 

6-  m  4 


3-  9 
3-  9 
6-12 

It-IG 
11 
3-  9 


5 

5 

9 

4i 
331 
14 


27I2 
I2 

I3l6 
3l6 
13l6 

97 

2932 

6 

II16 


15l6 

I4 
15l6 

99 

II32 
6I2 
lis 


7 

51 
5/^ 

54 
7i 
5t% 


5i 

64- 
5i 

31 
4t^ 


50 
80 

5316 

4'8 
834 


60 
85 

5'16 

518 
914 


14 

1132 


7i 

6t^ 

4§ 

5t^ 


Nil 
Nil 
6 

8i 
6 


2116 

1238 
11932 

4 
93 


25l6 

12% 

1-332 
4I2 


15l6 
1516 

93 
95 
1 


1 

17l6 
II16 

95 

97xd 
2 
78 


834 

514 
90 

78 

10 

834 

89 


9 

5I2 
94 

118 

IOI2 
934 

91 


78 
734 
II2 

93 

258 
158 


1 

8I4 

I9l6 

97 

278 


5-11 
5-11 
5-11 

2-  8 


2-  7 
1-  7 
6-13 
1-  7 


6-12 
6-12 
1-  7 
3-  7 
1-  7 


3-  S 
U-10 

2-  S 
Irrg. 

3-  9 
6-12 


II16 
34 

90 
734 

78 


lis 

78 

92 
8I4 
1 


1116 
Ills 
104i2_ 

^  438  " 
434 
234 

37 
96 


1316 
1158 
i06l2_ 
458 

5 

3I4 
39 


6^1 
5t% 

51 


5i^ 

If* 

4t% 


5 

6r'5 

41 

Hi 
7 


5,% 
7t^ 

^5^ 


10 

23 
5 

Nil 
5 
4i 


13l6 
2l8 

134 

136 

1316 

89 


15l6 

238 

178 
3l6 
1516 

92 


8^ 

71 

43 

ill 
6i 
5 

8i 

6,% 

4^ 


Nil 

H 


HOTR.— Spiers  die  Pond.— i'ret.  div.  is  in  arrears  from  Sept.  '07.    Thom  (^iex.).— Pref.  div,  is  in  arrears 
July,  '07. 


from 


4c  For  Obtaining  Latest  Information  use  the  Information  Coupon. 
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COMMERCIAL  &   INDUSTRI AL-Con^^. 


Nom. 
amt. 
lOOO's 
om- 
itted. 


Nom- 
inal 
amt. 

of 
share 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst. 


During 

1913. 
Hst.  Lst. 


NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Last 
ann. 
Div. 


Quotation, 
Nov.  19, 
1913. 


£ 

157 
300 
75 
200 


£ 

100 
5 
20 
Stk. 


205 feS  9S 

101  65 

99   i  SU 


104  98 

82  77 
99  84 


Tierra  del  Fuego  Dev.,  6%  debs. 
Tilling  (Thos.)  5^%  cum.pref  

Do.    4%  1st  debs  

Do.  5^%cum.ptcp.conv.inc.db. 


400 
300 

96 
100 
611 
534 
200 
125 
100 

50i 


10 
Stk. 
1 

5 


mi  10 
lOU^i  95^ 
m  -  '6 
5    I  1 


11  )  m 

lOOi  \  95i 


1 

stk. 
1 

10 
100 

1 


105%  \  92 

m)  % 

101%)  80 


200 
250 
250 
561 


10 
1 

5 
100 


10  1% 

6%\  1.% 


i  {  i 
98i  93 

93  71 
89  {  82 
_lij_lj^ 
H  i  71 
U\\  It 
5i%  41 
98  92 


5,000 
57 
1,730 
1,273 
6,136 
217 
500. 
603 


10 
1/- 


Stk. 

"l 
1 

Stk. 


5Vil 
%l  7/6 
10^  73 
118  1108 
96%  \  18 

101    )  87 


5i  I  3i 
ff  7/6 
101  96 
113i  hoS 
97i  <  87i 

155)27/3 

100   ^  92i 


2,993 
2,825 
2,785 
200 
150 
$4,250 


10 
10 
stk. 
1 
1 

Eds. 


Ilk  95 

105  )95i 


2t^)  U 
Hi  i  Ik 
110   <>  95 

8/3 
103   \  97 


Tootal  Broadhursi  Lee  5%  c.  pf. 

Do.    4.%  1st  mort  

Tower  Tea  ord.   , 

Do.    5%  cum.  pref.  (See  Note)  ... 


5-11 
1-  7 
1-  7 
5-11 


102 

358 

77 


104 

4i8 


90 


6-r2 


h-io 


5 

4 
Nil 
Nil 


1018 

95I2 
I32 

1 


1038 

9612 


112 


Trafford  Pk.  Estates  ord  

Do.  4.%  1st  reg.  debs  

Travers  (Joseph)  &  Sons  ord. 

Do.   B%  cum.  pref  

Do.  4%  1st  mort.  debs  

Triumph  Cycle  5%  particip.  pf. 


Trollope  &  Colls  &Ss.,5i%c.p... 

Tuck  (Raphael)  &  Sons  ord  

Do.    ShJa  cum.  pref  

Tucuman  Sugar  5%  1st  m.  dbs. 


Und.  Elec.  Riys.  Co.  of  London... 

Do.   "A"  ord  

Do.   4i%  bonds  red.  1933  

Do.  6%  1st  cum.  inc.  deb.  stk, 

Do.   6%  Income  Bds.,  1948   

Union  Cold  Storage,  ord.  

Do.   6%  cum.  pref  

Do.  4i%  1st  mort.  deb.  Stock. 


United  Alkali  Co.  ord.   

Do.   7%  cum.  pref  

Do.   5%  mort.  deb.  stk.  red. ... 

United  Gatti  &  Slaters  ord  

United  Electric  Car.  ord  

Unt.  Fruit  Co.  4^%  S.F.  gid.  dbs. 


11 

1-  7 

3 

8 

^-  8 
5-10 


91      -  96 


8 
32 
II16 


9 

85 
lis 


6-12 

1-  7 
5-11 


838 

2732 
4^8 


8^8 

3I32 
5I8 

95 


1-  7 

S- 
U-10 
5-11 
U-10 
1-  7 


Nil 
Nil 

4i 

6" 

6 
10 

6 

4i 


S 
3-  8 
1-  7 


9 

1-  7 


Nil 
7 
5 

Nil 
5 
4A 


358 
1532 

99 
111 
89 

11332 
II32 
93I2 


3^8 
1^32 

101 
113 
90 

11532 
1332 
9612 


ll8 

718 
95 

3l6 
5l6 


138 
758 


SI6 


102 


20 
75 
110 

240 

 90 

$3,458: 
«2,000 
300 
.$10,000 
196 
138 
142 


3/4 
12/6 
5 
1 
1 


%> 

3  \ 

2W 


2i 

51  ; 
li  ) 


United  Indigo  &  Chemical  .... 

Do.   5%  cum.  part,  pref  

Unt.  King.  Tea  5%  c.p.  (,See  iV^ofe). 

Unt.  Lankat  (Tobacco)  

U.  Limmer  &  Vorwohle  Rk  


8 

6-n 
6-12 
1-  7 


Ik 

b' 
60 
10 


lie 

178 
5I8 

lis 


l8 
I2 
238 
538 
138 


$100 
Bds. 
1 

$100 

1 

stk. 
100 


89  > 
95  I 

7SJk\ 

107  ) 

9,'?  ) 


75 
82 
1 
63 

91Ji3 

88 


94i  • 

73i  , 
li  \ 
101 
93  < 


75 
82 
1 
63 

95 


60 
625 
450 
500 
130 
210 
200 

56 


60 
100 
100 

75 
200 
312 


996 
200 
150 
150 


1 

Stk. 
1 
5 
1 
1 
1 
1 

Stk. 


5 
1 
1 

Stk. 
10 
100 


1 

Stk. 
1 
5 
1 


mi 
m 

6^i 

97 


S8 
1^ 


^2 

81 


102^1 


8%\ 


85 
1 

5^ 


II  ^ 

94 
41 
73 


93  ( 

6i  I 
ItV 


U.  States  Lum.  &  Cot.  shares  ... 

Do.  5%  1st  mt.  20-yr.s.f.g.bds. 
United  Tobacco  6%  cum.  pref. 
Utilities  Improve.  Co.  6% cm.  pf. 
Val  de  Travers  Asph.  Paving... 

Do.   5%  deb.  stk.  red  

Valparaiso  Drainage  5%  debs. 


3-  9 
1-  7 
3-  9 

S-  9 
1-  7 
3-  9 


75 
86 
II32 
63 

1316 

96 


80 
88 

1532 

66xd 
IS16 
100 
90 


Van  den  Bergh  (Arnold  J.)   

Do.  5%  debs  

Van  den  Berghs  ord.  

Do.   6%  cum.  pref  

Do.   G%  "B"  cum.  pref  

Variety  Theatres  Cons.  (London) 
Venesta  ord  

Do.        6%  cum.  pref.   

Verity's  5%,  mort.  debs  


Victoria  Pier  &  Prom.  Hotel.... 
Vyse,  Sons  &  Co.  ord  

Do.   G%  cum.  pref  

Do.  4%  1st  mort.  debs.  red. 
Walkers,  Parker  &  Co.  "A"  ord. 

Do.  4^%  1st  debs.  (Lead  Manufac.) 


1-  7 
1-  7 

5-  10 

6-  9 
1-  7 

u-n 
3-  9 
u-10  6 
1-  7  5 


12i 
5 
25 

6 

Nil 
15 


2-  8 

2-  S 

3-  9 
6-l?i 


Wall  Paper  Mnfrs.  5%  cm.  prf. 

Do.   4%  1st  mort.  debs  

Wallis  (Thomas)  &  Co.  ord  

Do.    G%  cum.  pref  , 


Ward  (T.  W.)  5%  cum.  pref. 


5-11 
3-  9 
3-  9 


168 

99 

22I32 

558 
II32 
ll6 
134 
II32 

85 


1^4 

103 

22532 

6l8 

1532 
3i6 

178 
1532 
87 


II2 
15l6 
II16 

88 

358 

65 


134 

17l6 
13l6 

91 
418 
70 


78  - 

35  - 
lis  - 
514  - 

1516- 


1 

87 
II4 
534 
II16 


5 
5i 


750 
320 
270 
540 
540 
100 
100 
200 


5 

Stk. 
1 
1 


5% 

100^} 

a:)  \ 

11^1 


51  ) 
92 

u  > 


4i 
89 

i 


18 
11 

% 

5 


I2i 
7 


25 
11 

7i 

5 

6i 


Wardle  &  Davenport  54%  c.  pf. 

Do.  4i%  debs.  (Silk  Manufac.)  ... 
Waring  &  Gillow  6% cum.  pref.  .. 
Waste  Heat  &  Ge nerat.  Stns. 
Waterlow  &  S.  6%  n.-c.  def.  ord. 

Do.   6%  non-cum.  pref.  ord.... 

Do.  34%  cum.  pref.  (Stationers) 
Waterlow  Bros.  &  Layton  ord. 

Do.    5%  non-cum.  pref  

Watford  M'nuf.  6%  c.  pf.  {See  Note) 


5 
90 

932 

1332 


5I4 
92 

1332 
1732 


1-10 
U-10 

U-10 

1 

1-  6 
5 


11 
7I4 


6I2 
l8 


12 
8U 
7 

7I2 
I4 


Notes.— Toiler  Tea.— Pref.  div.  2i  years  in  arrears.    United  Kingdom  Tea. 
May  '10.    Watford  Manufacturing.— Fret.  div.  is  26  months  in  arrears. 


-Pref.  div.  in  arrears  from 


4c  For  Obtaining  Latest  Information  use  the  Information  Coupon. 


COMMERCIAL  &  INDUSTRIAL-^o^^^«     [WA-YO  53 


Nom 
1  inal 
.  amt. 

I  °^ 
'share 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
iHst.  Lst. 


During 
1913. 
Hst.  Lst. 


NAME. 


DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Last 
ann 
Div 
7. 


Quotation, 
Nov.  19. 
1913. 


Yield 
%pa. 
on 
last 
ann. 
div. 


e  I 

2701 
405 
135 
1351 
lOOl 
117 
100 
180 
2001 
1501 
70 
100 
265 
240 


1t%;  l/.lWatson  (Joseph)  10%  pf.  ord. 

l-'s      Ifj    Do.    5%,cum.  pref  

1|  ■    if  Waygood  (R.)  &  Co.  ord  

U  ;     |?l    Do.    6%  cum.  pref  


U-10 
U-10 
12-  6 
1-  7 


1^32 
1516 

II32 


11^32 
II32 
13l6 
1532 


7r% 

5t% 


S 

11  ') 
1^1 


Webley  &  Scott  ord  

Do.   5%  cum.  pref  

Weir  (J.  A.)  S%  cm.  pref  

Weldons  ord.  (Fashion  Publishers) 

Do.   6%  cum.  pref  


9 
2-  S 
1-  7 


^■il 

5 
5 
10 
5 


212 

7'8 

II2 

1516 


I2 
234 

8l8 
158 
III6 


Nil 

61 
6^ 
6f| 
41 


1 

100 
1 
1 

Stk. 
17/0 
Stk 


1% 

107  93 

89   )  7U 

100    (  7~ 


13  I  It^ 

101  I  93 

2  $  li 
i  4 
88  76 
1  -k 

81  )  75 


Welford  &  Sons  (Milk  Purveyors) ... 

Do.  4i%  deb.  red.   

Welford's  Surrey  DairieSi  ord. 
Welsbach  Light  Co  

Do.  4i%  deb.  stk  

West  End  Clothiers  6%  cum.  pf, 

Do.   4.^%  lst  mt.  deb  


1-  7 

2-  7 
10 

U-10 


10 
8 

Nil 

51 
4A 


17l6 

96 

I9l6 


l8  - 


99 

III16 
I4 

80 

38 


5lf 

4-i 

4^ 

Nil 

51 

51 


1 

100 
100 
10 
100 


109  ) 
100  ( 
6%-, 


96 
82 
1% 


102i 
86 

81 


West  London  Dairy  Co  

West.Can.  FiouriVlills  6%1stbds. 

"Western  iVlaii  "  4^%  debs  

Western  iVIansions  (Resid.  Flats)  ... 
Do.   4^%  mort.  debs  


6-12\  H 
S-  9\  3 
1-  7!  4i 


"32 

99 
84 

2I2 
79 


7t% 

12 

5li 


10 
Stk. 
5 

10'- 
10 


10^: 

ixk^ 
lb 


6 
61 

5/- 
7% 


61 ; 

65 

16  \ 


6  IWharncliffe  Dwell.  n.-cm.  pf, 
61       Do.   3%  irred.  mort.  debs  

Is'^JWheen  CR.)&  Sons  5%  cm.  pf  

White  (A.  J.)  ord  

14i  iWhite  (J.  G.)  6%  cum.  pref.  ptc. 


1-  7 
6-1 
k 

1-  7 


6 
61 

932 
1434 


-  6^2 

-  63 

-  2I4 

- 

-  1534 


6-i-l  April 
43 

6t% 
71 


5 

Stk. 

Stk. 
10 
10 


lOS  ; 
98  ' 

8%) 


82 


8g 


White  (R.)  &  S.5%c.  pf.  

Do.  6%  1st  deb.  (Mineral  Waters) 
Do.   "  B"  6%  deb  

White,  Tomkins  &  Courage   

Do.   S%  cum.  pref  


5-11 
2-  8 


Nil 

5 
6 
6 
5 


78 

94 
76 

7I2 

753 


133 


8l8 


5^- 
7i 
81 
61% 


1 
1 
1 
1 

Stk. 


mi 
ml 


103 


1% 

% 

79 


1  13  / 
•1^) 

B6^^i 


79 


Whiteaway,  Laidlaw  &  Co.  ord. 

Do.    6%  cum.  pref  

Whiteley  (W.)  ord.  (Drapers,  &c.)  ... 

Do.  4.^%  cum.  pref  

Do.  4%  1st  mtg.  irred.  debs.... 


5 
10 
10 

1 

100 


1 

5 
5 

Stk. 
1 
1 


3%^ 

mi 
101  ) 


93^2 


u-  \ 

lOi 

51 
1-4 
97  \ 


i 
9i 
2 

H 

94 


Wickens,  Pease  (Bone  Crushers)  

Widnell  &  Stewart  5%  cum.  pref. 
Wilkie  &  Soames  6%  cum.  pref. 
WilliamSf  Foster  5%,  cum.  pref. 
Williams(S.)  &  S.4^%  lstmt.dbs. 


105  > 
1%] 


1^' 
73 

%. 


2i 
3i  ^ 
90 


5  2 

u 

23 

82 
1 
1 


Williamson  (G.  H.)  5^%  cm.  pref, 
Williamson  (H.),  ord  

Do.   5%  cum.  pref  

Do.   4i%  deb  

Williamsons  (Provision  Merchants)  ... 

Do.   6%  cum.  pref.   


5-ll\  10 


1'  7 
h 

U-10 
3-10 


6-12 
1-  7 
1-  7 


158 

II16 

13l6 
"16 

81 


134 

15X6 
IS16 
1316 

84 


34 
953 
434 

1516 

95 


lis 
973 
534 
II16 
97 


5Tk 

en 

41 


1-  7 


1-  7 

2-  8 
1-  7 
6-12 


2332- 
II2  - 
234  - 

82  - 
1 
1 


273 

2l2 

314 

87 
II4 
lis 


6i 
4 

61 


10 
Stk. 
10 
10 

"I 

Stk. 
1 


12^\ 
102  ) 
37  I 
15 

1^1 
97  ) 
1^} 


8U^ 
17 

% 

81^^ 


U  I 
92  ) 
37  ( 
14  ') 

95  ) 


7i 
86 
3U- 
123 

1* 

90 


Wilson  Bros.  Bobbin  ord  

Do.   4^%  1st  mort.  debs  

Winterbottom  Book  Cloth  ord. 

Do.   6%  cum.  pref  

Wolseley  Sheep  Shrng  

Woolcombers  7%  cum.  pref.  .... 

Do.  4^%  1st  mort.  debs  

Woolley,  Sand'rs,  5%  cum.  pref... 


10 
Stk. 
5 
5 
5 


1 
5 
1 

Stk. 
1 

3 

Stk. 
10 


501  5 

.75;  Stk. 

50i  10 

75;  10 

50  10 

87i  Stk. 


8%f 
90  I 

5  } 


691- S 


2& 
63 

2^ 
6 


101%')  89% 


mi 


71, 

3^ 


81  { 
81  I 
2i  ( 


69/- J 

.la  ) 
96  ) 

86^^ 
43  > 


60/- 
6 

i 

44 


Wouldham  Cement6%  cum.  pref. 

Do.  perp.  1st  4^%  deb.  stk.  ... 
Wright,  Bindley  &  Gell   

Do.   B%  cum.  pref  

Do.   e%  cum.  pref  


9 

1-  7 
S-  9 
U-10 


S-  9 
1-  7 
1-  7 


U-10 
1-  7 
9 
1-  7 
1-  7 


Wright  (J.)  &  Eagle  Range  

Do.    G%  cum.  pref.   

Wright,  Layman&Um.  ('09)6%  c.  p. 
Wylie  &  Lochh'd  4%  deb.  {See  Note) 

Wyman  &  Sons  6%  cm.  prf  

Yorks.  Dyew'e  &  Chem  

Do.  4i%  debs  

Yorkshire  Rally.  Wag'n.  £2  pd. 


3 

3-  8 
U-10 
5-11 
1-  7 
1-  7 

1-  7 

2-  8. 


7h 

88 
34 12 
1234 
Is 

II16 
93I2 

9l6 


734 

90 

3512 

13 

3l6 
1316 

94 12 


73 

5 

5i 

4i 

6ji 
7i 


Nil 
5 
6 


20 

6 

6 

4 

6 

3 

4A 
183 


773  - 

838 

73 

78 

lis  - 

138 

234  - 

3I4 

334  - 

4I4 

3 

3I4 

6  - 

6I2 

3I32  - 

1332 

90  - 

92 

2I32  - 

38  - 

2532 

I2 

7t% 
53 
Nil 
7ii 


85 


453 


6t% 
41 
5i 
41 

m 


ELECTRIC  LIGHTING  AND  POWER. 


6 

h% 

51  I  H 

109 

102 

106  102 

lU 

7^ 

lOi  9^ 

11 

8% 

93  )  8^ 

9% 

101  >  93 

108 

9U 

98   ')  94 

Adelaide  Elec.  Sup.  6%cum.  pref. 

Do.   5%  deb.  stk.  red  

Bournemouth  &  Poole  Elec  

Do.   A-i%  cum.  pref.   

Do.   6%  cum.  2nd  pref  

Do.   44%  deb.  stk.  red  


2-  S 

6 

473 

-  513 

61 

Feb. 

6-12 

5 

102 

-  104 

4f| 

3-  8 

6 

9I4 

-  IOI4 

55 

April 

2-  8 

H 

8I2 

-  9I2 

43 

2-  8 

6 

10 

-  IOI2 

1-  7 

4i 

95 

-  98 

41 

Note.— TFi/Zzc  <t  Lochhead.— Co.  states  no  transactions  have  taken  place  below  par. 
^^i^  4(  For  Obtaining  Latest  Information  use  the  Information  Coupon, 


64 


ELECTRIC  LIGHTING  &  POWER-^^on^d. 


Nom. 

amt. 
lOOO's 

om- 
itted. 


Nom- 
inal 
amt. 
of 

share 


Since  Dec 

1902. 
Hst.  Lst. 


Extreme  Quota- 
tions. 


During 
1913. 
Hst.  Lst. 


NAME. 


DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Last 
ann, 
Div 
% 


Quotation. 
Nov.  19, 
1913. 


Yield 
%P.a. 
on 
last 
ann. 
div. 


157 
43 

200 
95 

115 

118 


5 
5 
1 

Stk. 
Stk. 
Stk. 


11%) 

91%;  :  70^ 
102i;  l  35^ 
93^\  10 


91  (   Si  [Bfmptn  &  Kensngtn  El. Sup.  Co. 

9   <  8^  1    Do.    7%  cum.  prf  

i  (  0   jBpush  Elec.  Engin.  7%  n.-c.  pref. 

91i  <  70i     Do.   5%  prior  lien  deb  

45  >  35i  Do.  4^%  perp.  1st  deb.  stock... 
32  ^  23   I    Do.  perp.  2nd  deb.  stock 


3-  8 
S-  8 
S 
1-  7 
5-  9 
1-  7 


10 
7 

Nil 

5 
4i 
4i 


8i2 

8l8 

0 

70^2 
3512 
23 


8% 

75 12 
4012 
27 


500 
500 
$1,850 
460 
^7,540 
$2,000 
$285 


0 

5 

$100 
100 
$100 
$100 
$500 


5 

60    ;  53 
99^  .  89% 
1U6^(  87%' 
m  )106^ 
92   )  86% 


n  {  6i 

60  I  53 

95i  <  90 

120  <104 

125  (117 

92  i  86A 


Calcutta  Elec.  Supply  Co.  ord.... 

Do.   B%  cum.  pref  

Calgary  Power  Co  

Do.   5%  30  yr.  lst.  mt.  bds  

Canadian  G'n'ral  Elec.  com. stk. 

Do.    7%  cum.  pref.  stock  

Cascade  W.,  P.&  L.  4^%  1st  mt.  bd. 


11-  5 
2-  8 

1-  7 

Q 

U-10 
5-11 


7ie 
5 
59 
91 
106 
117 
87 12 


JSsxd 

62 

93 
110 
122 

89^2 


450 
400 
400 
446 
641 
400 


Stk. 
5 
5 

Stk. 
Stk. 

5 


109    1  93 
9%\  S 

5m  S% 

108  90 
105   \  9U^ 
5%S  3% 


93 
4 

u 

90 
98 
3i 


Central  Elec.  Supply  4%  deb.... 
Charing  X.,  W.  E.  &  City  El.  Sup. 

Do.  4i%  cum.  pref  

Do.  4%  deb.  stk.  red  

Do.  4^%  deb.  red  , 

Do.  (City)  4i%  cum.  pref  


7-n 
2- 
2- 
1-  7 
1-  7 
1-  7 


93 

4I2 

% 

90 

100^2 
358 


96 
5 

4I2 
92 
102^2 
418 


247 
175 
80 

$10,195 
706 
400 
400 
300 
300 

$4,000 


5 

Stk. 

Stk. 

$1C0 
10 
10 

Stk. 

Stk. 
100 

$500 


7^\  '^^k 

m  (  9h 

.93^(  87 
96%i)  64 
23Jk\  8% 
M    \  lOh 

m  (iii^ 

106  \  9U% 
92%\  852- 
8k%  \  (^k%> 


5i  (  41 
102  94 
93i  87 
92  rl  64 
19   \  14i 
13i-  \  lU 
120  ai3i 
102   \  98 
924  \  85;^ 
84A  S  64i 


Chelsea  Elec.  Supply  Co.  ord.... 

Do.  4^%  deb.  stk.  red  

Chiswick  Elec.  Sup.  4^%  1st  deb. 
Cities  Service  Co.  6%  cum.  pref. 
City  of  London  Elec.  Ltg.  Co  

Do.   6%,  cum.  pref  

Do.   5%  deb.  stk.  red  

Do.  4i^%  2nd  deb.  stk.  red  

Comp.  Hidro  Elec.  Tucu.  5%  1st 
Consoi.  Cities  L.,  P.  &  T.  5%  1st  li. 


3-  9 
1-  7 
1-  7 

3-  9 
3-  9 
1-  7 
1-  7 
h-10 
1 


4I2 
94 
87 
71 
I6I4 
13 
116 
99 
85 '2 
70 


5 
97 
90 

74xd 

I714 

14 
120 
101 

87^2 

73 


$8,875 
$5,284 
83,004 
600 
500 
590 
550 
500 
500 


Cons.  Gas,  Elec.  L.  &  P.  of  Bait. 

Do.   6%  cum.  pref  

Do.   4^%  mt.  30  yr.  g.  bds  

Cordoba  Light,  Power  &  Tract 

Do.  5%  deb.  red  

County  of  London  El.  Sup.  Co. .. 

Do.  6%  cum.  pref  

Do.  4^%  deb.  stk.  red  

Do.  Ah%  2nd  deb.  stk.  red.  .. 


Crompton  &  Co.  5%  1st  mt.  dbs 
Edmundson's  Elec.  Corpn.  ord< 

Do.   6%  cum.  pref  

Do.   G%  non-cum.  pref  

Do.  4A5&  lst  mopt.  deb.  stk.  ... 
Elec.  L.  &  P.  of  Cochabamba6% 


Elec.  Supp.  of  Victoria,  5%  deb 
Elec.  Dev.  of  Ontario,  5%  gold.. 
Empire  Dist.  Elec.  5%  1st.  m.g.  bi 
Folkestone  Electricity  Supply 

Do.   5%  cum.  pref  

Do.  4i%  1st  debs  

Georgia  L.,  P.  &  RIys.  common 

Do.    1st  lien  5%  30-yr.  g.  b.  .. 


Q 

u-io 

1-  7 
5-11 
U-10 
3 
3-  9 
1-  7 
5-11 


107 
109 
94 

58 

91 

11^2 
11^2 
102^2 

97 


110 
112 
96 

13l6 

96 
12 
12 

IO4I2 
100 


1 
1 

1-  7 


1-  7 

6-12 


1-  7 
3-  9 
5-11 
U-10 
3-  9 


64 

38 

4 

1^2 

80 

90^2 

87 12" 

93 12 

80 
433 
433 

89 

25 

76 


1^8 

83 

92^2 


9OI2 
95I2 
84 
473 

91 
27 
79 


Hove  Elect.  Light  ord  

Indian  Elect.  Sup.  &  Tract  

of  Wight  Elec.  Lgt.  &  P.  4^%  db. 
Kalgoorlie  Elect.  Pwr.  &  Lghtg. 
Do.   G%  non-cum.  pref  


U-10 

u 

5-11 
5 

3-  9 


4 

Nil 
6 


753 

-  8i8 

53 

34 

87 

-  90 

I32 

-  332 

1132 

1332 

131 

-  137 

IO2I2 

-  IO4I2 

7I2 

-  8 

$2,000 
$1^76 
105 
90 
200 
75 
1,124 


333 
450 
487 
300 
300 
150 
243 
100 


$100 

153 

87 

153 

Bds. 

lOS'i 

104i% 

5 

6% 

8i 

Stk. 

105% 

88 

95 

Stk. 

105^ 

87 

94 

Stk. 

92 

76 

80 

Bds. 

100% 

92% 

lOOi 

3 

2% 

% 

2 

5 

3% 

51 

Stk. 

102^ 

87 

94 

5 

3% 

I'k 

28 

IS 

Stk. 

160 

160 

5 

6% 

5% 

89 

6^ 

Stk. 

107 

106i 

Stk. 

101 

98% 

101 

u 

88 
87 
74 


Kaministiquia  Power,  cap.  stk 
Do.   30yr.  5%  gold  bonds  red, 

Kensgtn.  &  Knightsb'dge  Elec 
Do.  4%  debs  

Kensington  &  Nott.  Hill  4% deb, 

Kent.  Electric  Pwr.  4.).%  debs.  .. 

Lima  Lgt.,  Pwr.  5A%  1st  tn.  bds.  rd, 


Q 

1-  7 

2-  8 
2-  S 
U-10 
1-  7 
1-  7 


96 


1,000 
381 
250 
291 
$5,719 


5 
5 

Stk. 
Stk. 


lO^ki  3% 
5%}  U 
llU%i  96 
100%  (  7S% 

93°/,  ^  65X 


4    (  3^ 
4i  4^ 
102  96 
86  78i 
87% i  657 


London.  Elect.  Supply  Corpn.... 

Do.   6%  non-cum.  pref  

Do.  4%  1st  debs.   

Madras  Elec.  Supply  ord.  

M'Ibrne.  Elec.  Sup.  cons. ord. ... 

Do.   7%  1st  cum.  pref  

Do.   1st  mort.  5%  deb.  stk  

Do.   5%  consld.  deb,  red  

Metropolitan  Elect.Supply ord. 

Do.  4i%  cum.  pref  

Do.  4^%  1st  deb  

Do.  3i%  debs  

Mexican  Elec.  Ltg.  5%  gid.  bds. 


3-  9 
1-  7 

1-  7 

3-  9 
1-  7i 
U;-M 
S-  8 
1-  7 
1-  7 
1-  7 
1-  7 


2h 

6 

4 

Nil 
10 

7 

5 

5 


lis 

-  158 

434 

-  518 

89 

-  92 

lU 

-  134 

153 

-  158 

51316 

-  6I16 

103 

-  106 

98^2 

-  101 12 

4i  I  313 
4i  4I4 
H  96 
3i  79 
5  68 


353 
453 

99 

82 

71 


"^OTH— Kent  Elcclric  Power— a  Private  Co.  Mexican  Electric  Light— 'So  separate  a/cs  published, 
leased  to  Mexican  Light  <k  Power  Co. 


4c  For  Obtaining  Latest  Information  use  the  Information  Coupon. 


ELECTRIC  LIGHTING  &  PO^E.R-Contd, 


at. 


ed. 


Nom- 
inal 
amt. 
of 

share 


Extreme  Quota- 
tions. 


Since  Deci  Duriug 

1902.  1913. 
Hst.  Lst.  |Hst.  Lst. 


NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Last 
atin. 
Div. 
% 


Quotation, 
Nov.  19, 
1913. 


lYield 
7,P-a. 
on 
last 
ann. 
div. 


^85'  SlOO 
,000  Stk. 
599 

,'000i  Bds. 
.500;  Bds. 


im]  75 
lO^J   )  70% 
90^\  65 
77^]  20 


87i  .  45 


110 


(5 
70i 
65" 
20 


Mex.  Light  &  Power  com.  stock 

Do.    7%  cum.  pref  

Do.  6%  1st  mort.  gold  bds.  ... 
Do.   5%  2nd  mort.  50-yr.  bds. 

Mex.  Northern  Power  5%  1st  mt. 


Q 

5-  11 
'J-  s 

6-  n 

1-  7 


25 


400 

;&oo 

,200 
,000 
300 
150 
146 


Stk. 
Bds. 
Stk. 
$100 
10 
Stk. 
Bds. 


97 

12%) 
105 

97  S 


99% 
8S 

86 

79 

90 


102^  (  99i 

94  '  87 

9U  I  52 

245  (207 

97  i  80 

97  I  SO 


Midland  tilect.  5%  1st  mt.  deb- 
Mississippi  River  P.  5%  I  m.g.  ... 
Monterey  RIy.  L.  &  P.  5%  lst.deb. 
Montreal  L.  H.  &  Power,  cap.  ... 
Newcastle  &  Dist.  Electric  Ltg. 

Do.   44%  mt.  deb.  stock  

Do.   6%  2nd  mort.  debs  


1 

1-  7 


1 

5-  9 


b 
5 
5 
10 
3 
4i 
6 


IOOI2 

87 

55 
212 

458 

82 
90 


102^2 

89 

62 
218 

86 
93 


Newcastle  Elect.  Supply  ord.... 

Do.   5%  pref  

Do.  4i%cons.  1st  m.  debs  

Nth.  Met.  Elec.  Pwr.  Sup.  6%  c'p. 

Do.    5%  mortgages  fed  

Northern  L.  P.  5%,  1st  mt.  {See  Note) 
Netting  Hill  Elect.6%  non-cm.pf. 


S-  7 

1-  7 
k-10 
U-10 
5-11 


96 12 
106 
99 
15 
10 


4 

458 

9812 
108 
102 

25 

lO'* 


Oxford  Electric  Company  

Do.   5%  cum.  pref  

Do.   4%  debs.  red.  1930   

Pachuca  L.  &  P.  5%  1st  mt  

Pacific  Pwr.  &  L.  5%  1st  &  r.g.b. 
Pennsylvania  W.  &  P.  5%  g .  bds. 
Philadelphia  Co.  5%con.  g.  dbs. 
River  Plate  Electric  ord  

Do.   6%  non-cum.  pref  

Do.  5%  deb.  stock   


100 
150 
.000 

..ooc 

;,293 
,,027 

15C 

260 

_110|  

laj,  1 
143|  1 
50;  1 

240  Stk. 


St.  James  &  Pall  Mall  Elec.  ord. 

Do.   7%  non-cum.  pref  

Do.   3^%  debs  

Sao  Paulo  Electric  5%  50-y  I  m. 


§100 

sti<. 
100 
4 

stk. 


16U3(t  ■  55%\\b^ 

imy^,  977, 1109X 

106  )  86  103i 
101    >  93  99 

3%;  1%  31 
m    '  96  1101^ 


;123 

■104j' 
>  96 
92 


Shawinigan  Wat.  &  Power  cap. 

Do.    5%  cons.  1st  mt.  bds  

Do.  4i%  perp.  cons.  mt.  debs. 
South  American  L.  &  P.  5%  debs. 
South  London  Elect.  Supply  ... 

Do.   5%  1st  mtg.  deb.  red  


S-  9 
S-  y 
1-  7 
U-lO 
3-  9 
1-  7 

u-n 

5 

5-11 
1-  7 


6 

4^8 

85 
73 
94 12 
95 
99I2 
207 
99 
97^2 


6I2 

533 

89 

78 

97^2 

97 

IOII2 
217 
104 
99I2 


1-  7 
1-  7 


Q 

1-  7 

6-12 

h-io 

3 

1-  71 


858 

61? 
8212 


918 
7 

3512 


91 

-  93 

131 

-  136 

105 

-  107 

98 

-  lOOxd 

92 

-  95 

258 

-  3 

% 

-  99 

m  1% 

Hp  il 

110   {  93 


i  i 
99   )  93 


South  Metrop.  Elect,  ord  

Do.   7%  cum.  1st  pref  

Do.   6%  cum.  2nd  pref  

Do.   4^%  1st  debs.  red.  1931 


1^-10 


Nil 
7 
6 

4; 


I4  -  I2 

II32  -  1^32 

34  -  7g 

93  -  96 


3491  stk. 
2.858'  Stk. 
2401  3 
250  i  5 
26:  stk. 


103\{  96% 
101%)  93% 
^>  Hi 

108   )  7h% 


101  )  97 

1011  )  93i 

I  ]  i 

88  ;  83 


Toronto  Power  4^%  jdb.  rd.  '18 
Do.  4^%  cons.  gtd.  debs  

Urban  Electric  Supply  Co.  ord. 

Do.   5%  cum.  pref.  {See  Note)  

Do.   44%  1st  mt.  deb.  stk  


1-  7 
U-11 

U-10 
u-10 

u-10 


^ 

Nil 
3 

4A 


97  -  100 

93I2  -  9512 

5l6  - 

238  -  2^8 

83  -  86 


75.  Stk. 
850.  Stk. 
250  Bds. 
1,838;  1 
1,000  Bds. 
288,  100 
2051  100 
550|  5 
5&0I  5 

3001  1 

125  100 

200  stk. 

330!  1 


101^4  '  96 
100%  \  87 
963k  \  S9 
lf6)  r% 
97^  i90 
110%\100 
93   \  S'i 
13 'i)  7j^ 
6^1  U% 


1012  ^  96 


98i 
95 
1 

97 
108 
93 

9i 


87 
89 

)103 
>  89 
^  75 


51  )  41 


Uxbridge  &  Dist.  Sply.  5%  db. ... 
Vancouver  Power4i%  pref.  deb. 
Vera  Cruz  Elec.  5%  1st  mt.  debs 
Vict.Falls&T'vaalPower6%c.pf. 

Do.   5A%,  2nd  mt.  debs  

West  Kootenay  Power  6%  1st.... 
Western  Canada  Pwr.  5%;ist  mt. 
W'stminst'r  Elec.  Supply  ord.... 

Do.  4i%  cum.  pref  


U-10 
1-  7 
1-  7 

1-  7 
3-  9 
1-  7 
3-  9 
1-  7 


5 

4i 

5 

6 

54 

6 

5 

lOi 


96 
87 
89 

^B 

93 
103 
89 

8I4 
434 


-  98 

-  90 

-  91 

1516 

-  95 

-  105 

-  91 

-  834 

-  5I8 


FINANCIAL  LAND  AND  INVESTMENT. 


Aboukir  Co.  ord.   

Do.   B%  1st  debs  

Alberta  Land  5%  deb.  stk.  red. 
Alto  Parana  Dev.  6%  non-cm.  pf. 


802 1  5 
197  stk. 
620i  Stk. 


350 
100 
600 
235 
100 


5 

10/0 
Stk. 
ICO 
1 


11^  U 

107  )  99 
100   I  92 

n]  3 

106^>  7' 
100   \  97 

11  >  n 


Amer.  Freeh'ld  Land,£lpd  

Do  6%  cum.  pref  

Do.  4i%  deb  

Anglo-Belgian  Co.  of  Egypt  

Anglo-Canadian  Finance  

Anglo-Newfd.  Devel. 5%  lst dbs. 
Anglo-Sth.Am.Real  Prop.4^%db. 
Argentine  Eastern  Land  shares 


6-12\ 

6-m 

1-  1\ 


II4     -  138 

100      -  103 

78      -  81 

13l6  -  IS16 


6-m 
1-  7 
1-  7 


u-10 
1-  7 


k  I  112 
Iioo 

93 


158 

104 
97 


97 


-  II4 

I2 

-  101 
8      -  100 

lis      -  138 


400 

200 
104 
436 

1  101 
300 
280 

:  250 


1 

Stk. 
1 
4 

Stk. 
1 
1 

5 


% 

102%n02 
1%]  rV 
7%)  1% 

101   >  58 
1 

6'h)  i 
7%>.  U 


ii)  § 
102i  102 
li  i  18/9 
6i  )  4S 
101  >  91 
l|i  20/- 
2  }  U 
5A  >  4^ 


Argent.  Ests.  of  Bovril  6%cm.pf, 
Do.   6X  red.  deb.  stk  

Argentine  Land  &  Inv.,  lO/-  pd  ... 

Do.   S%  cum.  pref  

Do.   4%  Inc.  stk  

Argen.  Northern  Land  ord  

Argentine  Southern  Land  

Assets  Realisation   


1-  7 
11 

5-11 
5-11 

1 

1-  7 


5 
5 
4 
Nil 
7 


II16  -  13l6 

101  -  103 

1  -  ll4Xd 

558  -  6l8Xd 

97  -  98xd 

1  -  II4 

19l6  -  1H16 

412  -  434 


UJOTKS.— A'on/ter?t  LiqhU  Power  &  Voal.—Det.  int.  warrants  issued  in  respect  ol;  coupons  for  12  mont  hs  to 
31  Oct. '12.  Toronto  Povier.—Ho  a/cs  published;  controlled  by  Toronto  Railway  Co.  Urban  Elec.  Step.— 
In  1912  cap,  was  reduced  by  writing  £2  off  each  Ord.  share.    2%  of  1912  pref.  div.  paid  in  funded  cert. 

tewwHi       For  Obtaining  Latest  Information  use  the  Information  Coupon,  .mmmmm 
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FINANCIAL  LAND  &  INVESTMENT-C^on^^. 


Norn, 
amt. 
lOOO's 
om- 
itted. 


Nom- 
inal 
amt. 
of 

share 


Extreme  Quota- 
tions 


Since  Decl  During 

1902.  1913. 
Hst.  Lst.  iHst.  Lst. 


NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Last 
ann. 
Divr. 
% 


Quotation, 
Nov.  19, 
1913. 


800 
422 
1,356 
460 
445 


5 

Stk. 
Stk. 
Stk. 
Stk. 


50 
60^ 

65 


8i 
75 
99 


7^- 
59 
93 


89i  83 
84   )  79 


Australian  Agricultural   

Aust.  Estates  &  Mort.cons.ord, 

Do.  44%  1st  deb  

Do.   S%  "A"  mort.  deb  

Do.  "B"  int.  deb.  red  


U-10 
1-  7 
1-  7 


9/6 


7I4 
60 
93 
85 
79 


734 
65 
96 


£2,000 
1,000 
1,900 
100 
£E250 
100 
6 
800 
240 
500 


£25 
25 

Stk. 

Stk. 

£E5 
5 
1 

10 
10 
Stk. 


8%)  1 
5^  1% 
lOU    (  89 
86  68 
13^}  10% 

20  8^ 

m\  9% 

102  88 


U  I  6i 

97  89 
84  80 

i3i  \  m 

41  <)  4i 

m  9 

H  <  31 
lOi  91 
93  88 


Aust.  Merc.  Land  &  Fin.,  £5  pd. 

Do.  new  £3  paid  (See  Note)  

Do.  4%  debs,  perp  

Do.   3%  debs,  perp  

Behera  (Societe  Anonyme  du) 

Do.   5%  cum.  pref.  

Brit.  Amer.  Land  "A"  shares... 
Brit.  &  Amer.  Mortgage,  £2  pd. 

Do.   5%  pref  

Do.   4%  debs  


5-10 
5-10 
1-  7 
1-  7 
U 

1-  1 
U-10 
3-  9 
3-  9 
1-  7 


m 
4 
3 

8 
5 

25/- 
15 
5 


6^2 

334 
90 
80 
IOI2 

4I4 

9 
4 

938 


7 

92 
82 
11 12 

434 
10 

4I4 

9^8 

91 


2,000 
190 
250 
180 
150 
43 


25 
Stk. 
10 
1 

Stk. 

9/- 


100 

90%  j  87 


1^ 


British  &  Aust.Trust|  £2^  paid. 

Do.  debs  

Brit.  &  Chinese  Corp.,  £5  paid 
British  Columbia  Fruit  Lands 

Do.   6%  1st  mort.  deb.   

Brit.  Empire  Land  Mort.  &  Loan 


5-11 
1-  7 

n 


3-  9 
12 


7 

3^ 
5 

Nil 
6 
U 


334    -  4U 
97      -  100 
7-9 

1316  -  1516 

87      -  90 

532  -  932 


1,845 
500 
8,937 
1,250 
155 
$25,000 
12 


1 

Bds. 
1 

100 
Stk. 
Bds. 

1/- 


1^}  ih 

963^\  91 

3^  'A 
109  86 
103%)  99 

io%yX7irL 
ih^.  % 


107  (102 
102;^  \  99 
91%(71|X 

H  \  I 


British  North  Borneo  fully  paid 
Do.  A->i%  1st  mort.  deb  

British  South  Africa(Ch'rtered) 
Do.    5%  debs  

Bromboro  Port  Est.44%deb.  rd. 

Caja  de  Prestamos  4^%  gid.  bds 

Calgary  &  Edmonton  Land  


7 

1-  7 

3 

2-  8 
1-  7 
5-11 
k-  8 


5 
4i 
Nil 
5 

200 


1316  -  '8 

92      -  94 

1516  -  1 

103  -  105 
99  -  101 
£74     -  76 

34     -  78 


546 
321 
$1,500 
350 
729 
124 
.$775 
2,000 
160 
335 

 ^382 

1,000 
1,000 
1,250 
300 
331 
287 
210 

 1051 

287 
200 
324 
2,101 
99 
500 
750 
850 
850 
1,056 


10 
Stk. 
$5 
1 

Bds. 
Stk. 

$5 
Bds. 
Bds. 
1 

Stk. 


102   )  88% 

1%)  ^ 
ko  \  ih 

99    (  81 
hl^  1 
99%  \  73 
91^1  83 

101  )  53 


2t|^  2t% 
95  88i 

21  2i 
S  )  i 
30   5  14 
88   (  84 

U  )  1 
94  73 

m  83 
81  >  m 


Canad.  &  Amer.  Mort.,  £2  paid 
Do.   4%  debs   

Canadian  North  Prairie  Lands 

Canadian  Wheat  Lands   

Car  Trust  Real  5%  income  bds. 
Do.   4%  debs,  red  

City  Est.  of  Canada  6%  cm.  pfd. 

C.  of  San  Paulo  Impts.  6%  debs. 

Columbia  Vail,  Orchards  6%  1st 

Corp.  of  West.  Egypt  sh'res(rg.) 

Credit  Fonc.  Mauritius4i%  dbs. 


Stk. 

Stk. 

Stk. 
3 
1 

Bds. 
Stk. 
Stk. 


95  >  53 
110  (  85 
107   )  SO 

I?  T% 
1^1  % 

98^),  93 
90^\  66 
60   <  35 


68  ?  59 
93  <  85 
91    ^  80 

i  : 


47 


Debenture  Corporation  ord. ... 

Do.   5%  cum.  pref  

Do.  4%  1st  mt.  perp.  debs  

Deb.  Corp.  Founders'  Share  Co. 
Development  Co.  of  Santa  Fe... 
Domingo  Tomba's  Ests.  6%  1st 
East.  Mort.  &  Agen.  4-^%  1st  dbS. 

Do.   4i%  2nd  debs  


3-  8 
1-  7 
U-10 


3-  9 
1-  7 


U-10 


9 

4 
12 

5 
Nil 

4 

6 

6 

6 

Nil 
4 


258  - 

89  - 

2I4  - 

I2  - 

14  - 

84  - 
1 

73 


23* 
91 


19 


0 

74I2 


-  lis 

-  76 

-  87 

I16 

-  76^2 


1-  7 
1-  7 
1-  7 
1 

1-  7 
5-11 
1-  7 


5 
5 
4 

n 

Nil 
6 

4i 


60  -  63 

85  -  88 

81  -  85 

3l6  -  5i6 

"16  -  1316 

95  -  97 

73  -  75 

40  -  45 


110 
150 
£E400 
160 
234 
234 


1,000 
1.000 

258 
672 
500 
500 
182 
125 


Bds, 
1 
1 

100 
5 

Stk. 
1 
1 
1 

Bds. 


10 
Stk. 
£E4 
Stk. 
Stk. 
Stk. 
1 
5 
1 
3 
1 
1 

Stk. 

Stk. 


60 

hi 

106  <, 

109  ; 
lVt\ 
3,^A 


(  US 


103 


75 

1% 


54 


48    Egyptian  Agric.  Co.5%  1st  mt.db 

i  lEgyptian  &  Foreign  Trust  

f^lEgyptian  Delta  Land  &  Invest 
96   {Egyptian  Gov.  4%  trust  certs.l 
Elec.  &  Gen.  Invest.  6%  cm.  pf 
Equitable  Reversion.  Int.  Soc. 

Exploration  Co.  

Forestal  Land,  Timber  &  Riy 

Do.  pref  

Do.   5%  1st  mort.  refdg.  debs. 


53 
79 

3^ 
91 
50 
58 


H 
73 

li 
87 
44 
51 


Freehold  &  Leasehold  Invest. 

Do.   4%  1st  mort.  debs  

Gharbieh  Land  Co.  ord  

Holborn  Viaduct  Ld.  3^%  mt.  db. 
House  Property  &  Invest.   

Do.   4%  non-cum.  pref  stk  


13UI 

82  ) 
72  ? 


i%\  21^ 

1  128/6 
61"']  64  ; 


58   )  54 


9f|  Hudson's  Bay  shares   

51      Do.   5%  cum.  pref  

1%  Hudsons'  Consolidated   

27%lHyderabad  (Deccan)  Co  

1    jimpl.  &  Foreign  Corp.  Ord  

151    Do.  4^%  cum.  pref.  

60    Impl.Prop.  Invest.  45&  "A"  debs. 
Do.    5%  "B"  debs  


187 
187 

200 
200 
250 
300 
450 
406 
301 


U  1 

102   \  98 

i08i  aoi 

91  ^  m 

97  ^  89 
210  }19S 
106^  (102 

98  91 


International  Find.  Soc  

Do.  5%  debs*  red  

Investment  Corpn.  of  Canada 

Do.   4^%  cum.  pref  

Do.   4i%  deb.  stk  

Investors'  Mort.  Security  ord. 

Do.   S%  pref.  (orig.  4i%)   

Do.  4%  deb.  stk  

Java  Invest.  Loan  &  Ag.*  IBs.  pd.l 


U 

6 
1- 

1-  7 
U-10 

2 

2-  7 
',-7-10 
1-  7 


2-  8 
5-11 

5 
2-  8 
5-10 
5-10 


1-  7 
1-  7 

6-11 

1-  7 
6-12 

2-  8 
2-  8 


U-10 
1-  7 
7-11 
5-11 
U-H 
5-12 
5-12 
5-11 


50 
5 

6? 

4i 
4 

5 


48 

932 

9l6 

97 

3^8 

85 

I2 

25l6 
1916 

101 


52 

1I32 
1116 

99 

438 

89 

58 
27l6 
11116 

103 


414 
73 

2 
89 
46 
51 


434 
75 

2I2 
91 
50 
54 


1058 

533 

5l6 
2^16 
1 

2332 

60 
54 


10^3 
558 

h6 
21116 
II4 

2^32 

fi2 
56 


1 

98 
102 

85 

89 
204 
104 

91 


lisxd 
100 
106 

88 

92 
205 
105 

93xd 

7l6 


Note.— J«.s-/mZvVm  Mercantile  Land  and  Finance -Nov.,  1913.   A  Jubilee  bonus  of  2s.  6d.  per  £5  ; 
and  Is.  6a.  iier  £3  share  paid.   

—  4c  For  Obtaining  Latest  Information  use  the  information  Couoon.  _ 


FINANCIAL  LAND  &  INWESTMEf^T-Contd,  57 


m.jNom- 
it.  I  inal 
O's  amt. 
of 


ed. 


share 


Since  Dec 

1902. 
Hst.  Lst. 


Extreme  Quota- 
tions. 


During 
1913. 
Hst.  Lst. 


NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Last 
ann. 
Div, 
% 


Quotation, 
Nov.  19, 
1913. 


Yield 
%pa. 
on 
last 
ann. 
div. 


Bds. 

£5 
18 

ICO 

100 
Stk. 

18/- 


96   ;  53 
2^  1 
5%)  S% 
lOU    (  9lf 
10k%'  90 
102   >  8U 
If? 


95  ;  93 
U  )  1 
3i  \  21 

100   (  94 

96  90 
95  84 


1 
5 

10 
Stk. 

10 
5 


-m  % 

S    \  1 
lO^S^  9% 
105   )  90^ 
13  9^ 

5%)  4% 


Kindersley  Farm  Lands  6%  1st. 
Land  &  House  Property  Corp. 
Land  &  Mort.  of  Egypt,  £3  pd. 

Do.   5%  debs  

Do.  debs  

Do.  4%  debs,   

Land  Co.  of  Chiapas  (Mexico) ... 


2-  8 

9 
5-11 
5-11 
5-11 
5-11 

5 


Ik 
11 
9| 

97   (  DO 
lOi  <i  10 
4i  ]  4, 


Land.  Corp.  of  Canada  

Law  Debenture  Corp.,  £2  paid 

Do.   5%  cum  pref  

Do.  Ai%  debs  

Law  Land  ord  

Do.         cum.  pref  


5 
1 

1-  7 

6-12 
S-  9 
1- 


93 
1 

2^8 

94 
90 
84 

7l6 


-  95 

-  ih 

-  333  xd 

-  96xd 

-  92xd 

-  88xd 

9l6 


6i- 
10 

4i 

Nil 


2^8  -  258 

15l6  -  1^16 

913  -  938 

90  -  93 

IOI4  -  1034 

414  -  412 


71 
81 

41 

61 
5 


503|  Stk. 
350  1 
683  Bds. 
400 j  20 
100  10 


100 
1% 
96^ 

6 


87 
92% 
3^ 


91    (  87 
1-^  \  i 
96i  )  92$ 
I3iij  121 
4    !  3^ 


LawRev'rsion'ry  lnt.Soc.4%dbs. 
Leach's  Arg'tine  Estates  6%  pf. 

Do.   5i%  1st  mort.  debs  

Liverpool  Exchange  , 

Liverpool  Reversion,  £5  paid... 


1- 

3-11 
U-10 
U-10 
2-  S 


7 

5i 
16/- 
6 


87      -  89 

1516  -  1^16 

93      -  95 

1234    -  12^8 

333    -  3^8 


2601  Stk. 
250|  Stk. 


10/- 
5 
1 
1 
1 
4/- 
10 
Stk. 


1 

% 

M 

10 


6% 
76^ 


51 

II-  i 

I!) 
72 


97 
80 

i 
41 
1 

1 


Lond.  &  Brit.  N.  America  Ord. ... 

Do.   4.5%  cum.  Pref  

Lond.  &  Mid.  Freehold  Estates 
Lond.  Prop.  Invest.  Trust  "A" 
Malayan  Rubber  Loan  &  Agcy.... 
Manitoba  &  N.W.  Land  Corpn. 

i  iMashonaland  Agency  

•'.iMelbourne  Trust   

6i  {Mortgage  &  Deb.  6%  cum.  pref. 
83   I    Do.  1st  debs  


5-  11 
U-10 
t-  9 
1-  7 

7 
U 

6 

6-  12 
3-  9 


99 


58 
434 


38  - 


102 

85 

34 

5 

I2 
II2 
I2 
532 
712 
85 


4  A 

6t% 
5f| 
6t% 

6 
10 
4 

Elf 

71 

5 


100 
5 
10 
100 
10 
10 
Stk. 


90 

2^;  1% 

11  8% 
99%l  92^ 

\tn%)10l 


951  (  90 

24-  U 

H  81 

97  I  m 

101  \  9i 

105  (101 


Mort.  Co.  of  Costa  Rica  6%  1st .. 
Mortgage  Co.  of  Egypt  £li  pdi 

Do.   B%  cum.  pref  

Do.  4^%  1st  chge.  debs.   

Mort.  Co.  of  River  Plate,  £2  pd. 

Do.   5%  cum.  pref  

Do.  4^%  debs,  red  


3-  9 
2-  8 
1-  7 
1-  7 
1-  8 
5-11 
1-  7 


90 

178 


934 
101 


-  92 

-  2i8 

834     -  9I4 

95      -  97 

534    -  6I4 

-  IOI4 

-  103 


6i 
44- 

4|i 
bl 
H 
41 


340;  5 

49  5 

,000  10 

3351  15/ 

261 1  5 

160|  Stk. 

300:  5 


8^  i  2%  4i  ;  Ih 
8Ht\  6i  (  5i 


91    )  77 


Natal  Land  &  Colonization  ... 

Do.   8%  cum.  pref  

3§  ^   3i  Nation.  Mrt. &Ag.of  N.Z.,£2  pd. 
1  \        New  Egyptian  (Bearer  Warr'nt) 
4  (  3^  New.  S.  Wales  Land  &  Agency  ... 

83  ^  79       Do.  4%  deb.  stk  

31  (   21  N.Y.CityF'hold  Est.Cor.6%cm.pf. 


,500!  Stk. 
,000!  stk. 


Stk. 
1 

Stk. 
Stk. 


280  (  77 
101  [  90 
105  97 


99^ 
90% 


1% 

87 
80 


280  ;i58i 

95  90 

101  97 

99^  87 

902  )  82 


NewZealand  &  Australian  Land 

Do.   4%  cum.  "A"  pref  

Do.   4%  deb.  stock   

N.  Z.  &  River  Plate  Land  Mort. 

N.  Z.  Loan  &  Merc.  4%  1st  mt.deb. 
Do.   4%  2nd  mort.  debs,  irred. 


h-10 
U-10 
2-  7 


6-12 
6-12 
5-11 
1-  1 
U-10 
u-10 


12i 


353 
514 

358 
334 

79 


4i8 

3^8 
58 

4 
81 

2^8 


411 
Nil 


192 
91 
97 

1^8 

89 
80 


-  194 

-  93 

-  99 

-  2i8 

-  92 

-  84 


6li 

4r% 

4tV 

H 

41 

41 


Stk. 
Stk. 
S5 
Brls. 
100 
10 

5111  100 
475;  Bds. 

130':  1 

309  100 


54 
92 
.567 
150 

68 

,210 


26  )  2U 
75    (  6k 

1%\  % 
9S%  (  82 

100  79 
53  ) 

105    (  i>2 

101  (  70 
2t^>  1 

\101    (  92 


26  J  24 
75   )  68 

90  )  82 
100  I  94 

511  bh 
98  (  92 
95i  ;  70 

2t%;  2t% 
973  i  92 


North  British  Australasian  ord, 

Do.   5%  mort.  debs.  perp.   

North  Coast  Land  Co.   

Do.   5%  1st  chge.  dbs  

N.  Queensind  Mrt.4^%db  

North  of  Scot.  Can.  Mort.,  £2  p. 

Do.   4%  debs  

Nth.  Saskatchewan  Land  6%  ... 
Oregon  Mort.  ord  

Do.       4%  debs  


1-  7 

9 

6-12 
U-10 
6-12 
5-11 
5-11 
1-  7 
5-11 


24 

69  - 

58  - 

82  - 

94  - 

514  - 

92  - 

70  - 

23l6  - 

92  - 


71 

84 
97 
5h 
94 
80 

25l6 

94 


7rk 

6\% 
41 
6i 
4i 

bri  Sept. 
4i 


10 
Stk. 

10 
Stk. 

2/- 
1 


0001  Stk. 
500  Stk. 
1761  100 
245!  1 
1181  20 

ml  stk. 
129:  stk. 

160!  4 
200!  St,k. 
5391^00 
300;  1 
14|  10 
497  2i 
500  ,  5 
490,  Stk. 
819'  100 
200|Bds. 
:  220;  1 


'lOl-fe)  89 
8%(  5 
210    )  91 

lyt'ei  ^* 

I  15 
110%)  76% 

102  96 
SU  >  U7 
89  >  81 
S%1  iti 
108  )100 
113   \  96 

9%\  8^ 
63^>  23,, 

108  hoi^, 

105    5  95 
73    >  591^ 


51  (  31 
96  i  8-1 

W  i  if  I 


Pacific  Loan  &  Invest.,  £2>^  p. 

Do.   4%  debs  

Pacific  Trust  Association  

Peel  River  Land  &  Min.  Cons. 
Pekin  Syndicate  ord.   

Do.   Shansi  shares   


54|  44i 
107i  lOU 
12  ^  I 
100   )  96 
84   )  60 
89  81 
3g  3 

i05i  aoc 

113  $101 

1^^  1% 

9i  8k 
63  >  5§ 
107i  >101i 
104 i  i  95 
73   )  59i 
6i  >  4^ 


Peruvian  Corporation  ord  

Do.   4%  cum.  pref  

Do.   6%  1st  mort.  debs  

Port  Madryn  (Argent.)  ord  

Quebrachales  Fuendos  5%  1st... 
Queensland  Inv.  Ld.  Mort.  ord. 

Do.   3.^%  deb-  stk.  red  

Real.&  Deb.  of  Scotland,  £1  pd. 

Do.   4i%  deb.  stock   

Reversionary  Interest  Society 


Rio  Negro  (Argentina)  Land  ... 
River  Plate  Tr'st  Loan  A  £2i  pd. 

Do.   Prov.  Certs.  

Do.  dcf.  "B"   

Do.   5%  cum.  pref.  prov.  certs. 

Do.  4i^  debs,  (increased  from  U'/J 
San  Antonio  Ld,  &  Irri.  6%  lst.  mt. 
Santa  Fe  &  Cordova  Gt.  S.  Land 


1-  7 
5 
1-  7 


4 

6 
10 
Nil 
Kil 


312 
89 
8 
140 

58 
II4 


358 

90 
8I4 
145 

34 
II2 


6i^ 

4i 

7i 

61 

Nil 

Nil 


12 
1 

u-io 
11 

1-  7 
11 
7 

5-11 

5-  11 

6-  12 


Nil 
2i 
6 
4 
5 

Nil 
3i 

20 
4i 
5 


46 
103 

78 

97 

60 

86 
3I4 
100 
101 


46^2 
104 
lisxd 
99 
65 
89 

338 

102xd 
106 


12 

8-  9 
3-  9 
3-  9 


Nil 
20 
20 
7 

4i 
6 
20 


9l6 
8^2 
8^2 

573 
103 
96 
60 


105 
98 
64 


Nil 

H 
51 
3^ 
5tW 

4 

5ft 

41 

41 


b,\ 

b^ 

bh 

43 

4t% 

91 


Hf.  For  Obtainfns  Latest  Information  use  the  Information  Coupon. 
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FINANCIAL  LAND  &  INVESTMENT-CWd. 


NAME. 


DIVIDEND  MONTHS  SHOWN  NUMEHICALUV 


Santa  Fe  Land   

Do.   B%  debs,  red  

Scottish  American  Invest.  . 

Do.   4%  cum.  pref  

Do.  3h%  cons.  debs.  1902  . 
Scottish  Ameri.  M'tgage,  £2 

Do.   4%  perp.  debs  

Scottish  Assets,  £3  paid  .... 


1-  7 

2-  8 
5-11 
5-11 
7-12 
5-11 


Scottish  Austral.  Inv.  cons,  ord, 

Do.  6%  guar.  cum.  pref  

Do.   S%  do  

Do.  4%  perp.  debs  

Scottish  Reversionary   

Do.   4%  deb.  stk  

Do.   3h%  perp.  deb,  stock  


Sth.  Ame.  Cattle  Farms,  S%  dbs. 

South  Australian  Co  

Sth.  Austi.  L.d.  Mg.  &  Ag.,  £1  pd... 

Do.  4i%  debs,  red  

South  Winnipeg  5%  deb.  stk  

Southern  Alberta  Land   

Do.  6%  debs,  red  

Do.   6%  "A"  deb,  red  


5-11 
1-  7 
1-  7 

1-  7 

2-  8 
5-11 
5-11 


Last 
ann. 
Div. 
% 


■1* 

18 

4 

3i 
10 

4 

7 


1-  7 
U-11 
U-10 
1-  ? 
5 

1-  7 
5-11 


Stock  Exchange  3%  debs  

Swan  Land  &  Cattle   

Do.   5%  cum.  pref  

Tecka  (Argentina)  Land,  ord. 
Texas  Land  &  Mort.  £2i  pd. 
Do.   4%  red,  debs  


Transvaal  Estates  &  Develt. .. 
Trust  &  Agency  Assets,  m.  d.  sk 

Tr'st&Agency  of  Aust.,  £1  p  

Do.  fpaid  up  under  1863  opt.) 
Do.   (paid  up  under  1885  opt.) 

Do.   5%  cum.  pref.   (See  Note) 

Do.  4%  debs  


Trust  &  Loan  of  Canada,  £5  p. 

Do.    new,  £3  paid  

Do.   new,  £1  paid   

Do.   ^%  deb.  stk  

Trust  &  Mort.  of  Iowa,  4^%  dbs. 


Corp. 


Trustees,  Exors.  &  Sec. 

Do.  4i%  cum.  pref     ... 

Do.  4i%  Irred.  1st  mort.  deb, 
Do.  4i%  cons.  deb.  stk.  red, 
Union  Fonciere  d'Egypte^. ...... 

Un't'd  States  Deb.  Corp.,  £lpd 

Do.   5i%  cum.  pref  

Do.  4i%  cum.  pref  

Do.  4i%  Irred.  deb,  stock  


1-  7 
S 

1-  7 

5-  11 

6-  12 


12 


5-11 
5-11 


Quotation, 
Nov.  19, 
1913. 


178 

101 

6^16 

86 
80 

92 
3 


2 

103 

6"16 

88xcl 
81  xd 

4^16 

93xd 

3l8 


96 
105 


4^16 

89 
75 


108 
92 
90 

4^16 

91xd 
76xd 


h  - 


104 
65 

91 


89 


3 

Nil 
Nil 
Nil 
15 
4 


Nil 


13? 

13/7 


5-11  9/11 


1-  7\ 

k-io\ 


80 

1^8 
438 

91 


112 
814 
1 

4^8 

93 


"32 
I4 

Ihe 
912 

634 

95 
90 


"32 
S16 
1316 

10 

714 

100 
93 


6-12 
6-12 
6-12 
U-10 


United  States  Inv.  Corp  

Do.   5%  cum.  pref   .• 

Utd.  States  Mt.  of  Scot,4i%  c.  pf. 

Do.  deferred  

Van  Diemen's  Land  Co,  (See  Note) 
Walker  (P.)  (No.  I)_4%^ua.  deb. 


1-  7 
6-12 
U-10 
U-10 

7 

2-  8 
2-  S 


5^8 

3 
1 

92 
85 


638 

3I2 
II4 
94 


9012 
90^2 
95 
90 
II2 
lis 
104 
87 
98 


3-  S 
1-  7 
1-  7 
1-  7 
5 

1-  7 


1 

ni 

Z7 

ss 

7% 

1 

1^ 

% 

u 

95 

stk. 

107% 

8U% 

101 

Stk. 

100 

79 

92 

86 

Stk. 

119^ 

21 

119.i  , 

105i 

Stk. 

103 

90 

95  < 

90 

Stk. 

9S  ] 

78 

83  ) 

78 

Stk. 

123  \ 

102 

107  ( 

102 

Stk. 

1U9  <■ 

102 

149  < 

135 

Stk. 

109  ^ 

93h 

99  < 

93i 

Rtk. 

102 

95% 

102  < 

95^ 

Stk. 

W 

102 

147 

134 

Stk. 

102 

8U 

90 

84 

Stk. 

106 

87 

93 

87 

220 
125 
200 
600 
200 
303 
140 
500 
500 
500 
352 
350 
413 
_573 

Notes.— ^S^ocfc 


Walker  (pTTNo.  2)4%  m.d.  sk..  .j  Q 
Warner  Estate  5%  cum.  pref.  ...|  U-10 
Wembley  Pk.  Est.  5%  cm.  pt.  ord 
West.Canada  Invest.  5%cum.  pf.,  1-  7 

Western  Canada  Land  Co   10 

Do.   5%  debs,  red  I  S- 

FINANCIAL  TRUSTS 

African  City  Properties  Trust 

Do.   6%  cum.  pref  

Do.   B%  1st.  mort.  debs  

Alliance  Inv.  Co.  4^%  pref.  

Do.  def  

Do.  4%  debs  


4 

5 

Nil 
5 
5 
5 


92^2 
92I2 
97 
92 
2 

138 

106 
89 
100 


ll8 

103 

92 
170 

36 

72 


1^4 

104 

93 
172 

39 

75 


71 
8^2  - 
I4  _ 

2732  - 
34  - 

90 


-  73 


2932 

78 


-  92 


Alliance  Mort.  &  Inv.  4^%  debs. 
American  Inv.  Trust  5%  pref. 

Do.  def  

Do.   4%  debs.  red.  1987  

Do.  4i%  2nd  debs.  1987   

Anglo-American  Deb.  Corp.  ... 

Do.  4i%  cum.  pref  

Do.  4%  deb,  stk.  rd  


u 

5 

9l6 

-  Ul 

1-  7 

6 

78 

-  1 

1-  7 

5 

95 

-  98 

5-11 

4i 

86 

-  88 

5-11 

6 

111^2 

-  II3I2 

6-12 

4 

90 

-  92 

1-  7 

4i 

79 

-  81 

3-  9 

5 

102 

-  105 

3-  9 

8 

135 

-  137 

6-12 

94 12 

-  961? 

6-12 

I 

95 12 

-  9712 

5-111  7 

I3512 

-  137^2 

3-  9 

85 

-  £7 

1-  7 

1 

88I2 

-  9OI2 

It 


5,% 
4i 

41 
5^ 
4| 
4i 


^.c.a»,..-A/c»>suea_to  proprietor,  ool^^^ 

^  ■'     "  -  ■■       -    -  -  £1  and  4%  interest  on 


int 


remaining  x.^^  y^^  obtaining  Latest  Information  use  the  information  Coupon. 


FINANCIAL  TRUSTS-Oontd. 


59 


Dm. 
nt. 
GO'S 
tm- 
ed. 


Nom-  Extreme  Quota- 
inal  j  tion^'. 

amt. 
of 

share 


Since  Dec  During 

1902.  1913. 
Hst.  Lst.  Hst.  Est. 


NAMC. 


DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Last 
ann. 
Div. 
% 


Quotation, 
Nov.  19, 
1913. 


Yield 
%pa. 
on 
last 
ann. 
div. 


,000 
500 
500 
500 
560 
200 
4001 
9001 
900 
900 

137 
397 
400 
400 
250 
200; 
800 1 
6321 
5001 
300' 
300' 
20O 
115! 


1 

3tk. 
Stk. 
Stk. 
Stk. 
Stk. 


1-^1  If 

lis    <  99^ 
169    )  SS 
106%\  89 


Hi  U 
Irl- 
96  87 
93   )  8S 
104    >  99^ 
178  061 
9U  >  89 


Anglo-French  Merc.  &  Fin  

Anglo-Russian  Trust  ord  

Do.   5%  non>cum.  pref  

Do.  4.^%  1st  deb.  red  

Army  &  Navy  inv.  Tst.  5%  cm.  pf. 

Do.   def.  stk  

Do.   4-%  perp.  debs  


5-  11 
3-  9 
U-11 
U-10 

6-  13 
6-12 
1-  7 


lSi6 


-  2532xd 

-  1116 

-  89xd 

-  91 

-  102 

-  174 

-  92 


6tV 
8 

51 
4^1 

5,% 
41 


5ik. 

Sik. 

Stk. 

Stk. 

Stk. 
1 
1 
1 
1 


I09^i)  9k 

in%  \  51 

110  91 
92%  )  61 
100%]  53 

itl  \ 


102    >  94 

11  li  aoo 


97i  >  91 
78  72 
90   (  80^ 

TS)  T 

i  0 


Bankers'  Inv.  Tst.        cum.  pf 

Do.  def.  

Do.  4-%  perp.  debs  

Brewery  &  Com.  inv.  pref.  ord. 

Do.  def  

Brit.  &  For.  Gen.  Secur.  &  Inv 
Brit.  Eastern  Inv.  Trust  5/-  pd, 
Brit.  Empire  Trust  pref.  ord.  ... 

Do.   5%  cum.  perp.  pref  


5-11 
5-11 

1-  7 
"Z-  8 

2-  8 
9 

7-n 
h-io 


4i 
5i 
4 
4 
6 
5 
Nil 
5i 
5 


-  96xd 

-  lOSxd 

-  94 


9l6 


-  90 


78  - 
78  - 


"16 


ixd 
1 


4|i 

5i 

4i 

5i 
5 


Stk. 
Stk. 
Stk. 
100 
Stk. 
Stk. 
Stk. 
Stk. 


n3 

218 
106 
92 

m 

151 
113% 


Siun 

\  93 
(  88 
U07i 
}  6k 
98 


|113i  )l05^ 


93 


1278  C57 
100 
I  92 
117 
1 151 
102 


pref. 


10k    )  53^&I104 


112 

)108 
>  98 
\  99i 


Brit.  Inv.  Tst.  4^  cum 

Do.  def  

Do.  4%  debs  

Brit.  Maritime  Trust  5%  debs.  .. 
Brit.  S'ship.  Inv.  Tst.  6%  cm.  pf 

Do.  def  

Do.   4^^  perp.  debs  

Cailenders  Share  &  Inv.  5%  dbs. 


%-  8 

2-  8 
1 
1 
1- 
1- 
1-  7 

3-  9 


5 

107 

-  109 

m 

263 

-  268 

4 

93 12 

-  95^2 

5 

88 

-  92 

6 

115 

-  117 

14 

125 

-  128 

H 

99 

-  101 

5 

102 

-  104 

4 

75 

-  77 

5 

84 

-  86 

4 

71 

-  73 

u 

23 

-  25 

91 

-  93 

5 

83 

-  95 

162/9 

101 

-  103 

H 
5^ 

lOlf 
4^ 

4-14 


68 1 
101 
766 
671 
500 
500! 
450 

618; 

150; 
2971 
198' 
245' 
2451 
126 
595! 
264 1 
1761 
14331 
536[ 
750; 
750| 
500 
250 
lOT 
336| 
224 1 
250! 
250| 
|300i 
3001 

;oo 

500' 
200 
311 

hii 

124 

75 

too 

162 
W62 
151 
23 

510; 

510 

150! 
1.49! 
.00! 
>^ 
<00' 
)00. 

m. 
)Oo; 
m 

'50' 


stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Bds. 


105  I  8k 
90  )  70 
30  }  £0 
106%]  8k 
103%)  85 

107  hoi 


(  75 
)  84 

<  70 

<  23 
84 

(  88 

aoi 


Tst. 


Canadian  &  Empire  Inv 
Do.   5%,  cum.  pref  

Cent.  Bahia  Ry.  Tst.  "A"  certs 
Do.  "B"   

Charter  Trust  &  Agency   

Do.   5%  cum.  pref  

Chinese  Gov.  7%  Peking-Hank. 


7 
7 

2-  8 

1- 
1- 

5-11 


It 

7J* 


1 
1 

Stk. 

Stk. 


lOk  I  87% 
113    ;  69^ 


Ik  I 
94  <  87^ 
112  <104 


Cold  Storage  Trust  ord. 

Do.    7%  cum.  pref  

Colonial  Sec.  Trust  A-%  pref. 

Do.  def  


1-  7 
3-  8 
3-  8 


7 
4 


105 


5l6 
ll8 

90 
107 


7i 

6i 
51 


Stk. 
Stk. 
Stk. 
Stk. 


100  )  79   I  90  ;  79 

107  HI     105  ;  9:^ 

330  S  20%  1330  ;245 

110.9  }  91%l  98  ;  91^ 


Console  Trust  4%  cum.  pref.  . 
Do.   6%  cum.  2nd  pref  

Do.   def   (See  iVoie). 

Do.         perp.  debs  


5-11 
5-11 
5-11 
9.-  8 


79  -  81xd 

99  -  lOlxd 

245  -  255xd 

93  -  95 


4S 
4,% 


Stk. 
Stk. 
1 

Stk. 


77  1106 
77  91 

% !  22, 6 
107    )  96    1 100 


115%; 
101%\ 


97 


Debenture  Securities  Inv.  Co. 

Do.   4%  cum.  pref  

East.  Int.  Rub.  &  Prod.  Trust ... 
Edinburgh  inv.  Trust  4%  dcbs. 


5-11 
k-10 
7 

1-  7 


101 


97 


106 


6^ 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


I2k  (102   1107  ;102 

130  I  73  120  a08 
110  )  9k%  !  99  )  94i 

131  h07  lis  ;107 
152  )103     152  ;i38i 


Foreign  Amer.  &  G.  i.  Trust  5%  pf. 

Do.   def  , 

Do.  4^  perp.  debs  

Foreign  &  Col.  Inv.  Tst.  5%  pref. 
Do.  def  


102  -  105 

108  -  110 

94^2  -  9612 

108  -  110 

140  -  142 


4| 
55 
4^- 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


91  )  10 
55  >  2 
101  50 

57    )  32 
117%'.  99% 
132    i  65 
105%)  8^ 


20i 

10 

80 

57 
104 
119 

95 


'  12 
I  45 

<>  m 

a08 


Gas  Wat.  &  Gen.  Inv.  4^%  cm.  pf. 

Do.  def.  

Do.  4%,  1st  deb.  red  

Do.   5%  "B"  deb.  red  

Gen.  &  Com.  Inv.  Tst.  5%  pref.... 

Do.  def  

Do.  4%  perp.  debs  


3-  8 
3-  8 
1- 
3 
3- 
3-  9 
5-11 


Nil 
Nil 

4 

2 

5 

7 

4 


12 


14 


5^2    -  Sh 


76 
51 

99^2 
109 


-  78 

-  54 

-  10112 

-  Ill 

-  90xd 


Nil 
Nil 

5^- 
31 
4§ 


Stk. 

Stk. 

Stk. 
10 
10 

stk. 

Stk. 

stk. 


117  )  97 
98  >  88 
95^i  83 
11%>  8 

15  >  Hi 

86  )  7k 
165  )  65 
100    >  8k 


117 

i  92 
90 

m 

!  134 
84 
165 

I  95 


loy 

:  88 
i  83 

;  113 

77 
120 

■  84 


iCen.  Inv.  &  Trustees  

Do.   4i%  cum.  pref  

I    Do,  A%  deb,  stk  

Globe  Teleg.  &  Trust  ord  

Do.    6%,  cum.  pref.   

Govt.  &  Genl.  Inv.  Co.  4%  cm.  pf. 

Do.  def.   

Do.  4%  debs  


k-io 
1- 

5-  11 
Q 
Q 

6-  12 
6-12 
6-12 


109 
88 
83 

1034 
1178 

79 
160 
84 


-  Ill 

-  90 

-  85 

-  11 14 

-  1238 

-  81 

-  165 


5i 

5 

4? 

H 
5 

H 

4:1 


Stk. 
Stk. 
Stk. 
Stk. 


112  i  93 

m  )  39 

10k  I  80 

115  \  97 


10>  {  97 

123^  )\U 

93  >  89 

101  $  97 


Govt.  4>tk.  &  Sec.  5^  prof.  ord. 

Do.   def.  ord  

Do.   4%,  perp.  debs  

Do.   4J>%  2nd  debs  


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


lok 
101 
105 

m 

106 
Ilk 
109% 


i  8')  j  yt»  (  ^-i 
)  321^1101  ^95 
\  «S»    1  94i  (  P9 

'111   ii5i  ai2 

)  93    I  97i  )  93 


97i  ^ 
M/ft'114  (105 
I  95     100    \  95 


Guardian  Inv.  Tst.  4^%,  pref.... 

Do.  def.  

Do.   4%  perp.  debs.  

Imperial  Colon.  Fince.  &  Ag. 
Indian  &  Gen.  Inv. Tst.  5%  cm. 

Do.  def  

Do.   A.h%  perp.  debs  


pf. 


1-  7 

2-  7 
1-  7 
k-10 


100  -  102 

II4I2  -  II6I2 

91  -  93 

97 12  -   99 12 


2-  7 
2-  8 
1-  7 
1-  7 
6-12 
6-12 
5-11 


-  92 

-  98 

-  92 

-  115 

-  96 

-  109 

-  99 


SLk. 

Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


186  , 
111  ) 

105  ) 
97  > 
86  \ 

103%  • 


113 
95 
79\ 
92 
7>>% 
22% 
87 


186 
103 
87 
97§ 
92i 
86 
9U 


1162 
\  95 
\  793 
,)  92 
\  84 

7ei 

87 


41 

c;5 

Ds 

43 

6s 

5i 

6r^ 

4g 


Industr.  &  Gen.  Trust  ord... 

Do.   4i%  cum.  pref  

Do.   3^%  deb.  stk  

Do.  4%  deb.  red.   

Intern.  Invest.  Trust  4i%  c. 

Do.   def.  stk  

Do.   4%  perp.  deb.  stk  


5-11 
5-11 
5-11 
5-11 
3-  9 
5-  9 
1-  7 


163 
98^2 
80 
92 


166 
100 12 
82xd 
95xd 
85 12    -  87^2 
76      -  78 
87      -  89 


6 
4i 
4i 
4i 

5,% 
6t^ 


NOTKS. 


■'  ons^nli,  iatp.<l  Trust,  Deferred.— Mn.v,  1913.  20% 

For  Obtaining  Latest  information  use  the 


Bonus,  paid  in  f'ash  or  Stock. 
information  Coupon, 


0 
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FINANCIAL  TRUSTS-Contd. 


Nom. 
amt. 
lOOO's 
om- 
itted. 


Nom- 
inal 
amt. 
of 

share 


Since  Dec 

190ii. 
Hst.  Lst 


Extreme  Quota- 
tions. 


During 

1915. 
Hst.  Lst. 


NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Last 
ann. 
Div. 
% 


Quotation, 
Nov.  19, 
1913. 


£1,200 
800 
1,300 
700 


Stk. 
Stk. 
Stk. 
Stk. 


238  \llS 
106   (  91% 
105  i 


92i 
238 


85i 


92  i 


Investment  Trust  Corp.  4%  pref. 

Do.  def  

Do.  4.%  debs  

Do.  do.  I907  &  I9IO  Issues... 


5-11 
5-11 
1-  7 
1-  7\ 


4 

12i 
4 
4 


i2  -  8712 

210  -  215 

93 12  -  95 12 

93I2  -  9512 


299 
50 
50 
217 
217 
150 


100 
Stk. 
1 

Stk. 
Stk. 
Stk. 


HO 

85 
35 
87 


86  ;  80 
168^  139 

n  u 

IGO  95i 
100  94i 
91  87 


Lanes.  &  Yonks.  Revers4%debs. 
London  &  New  York  Inv.  ord.'^ 

Do.  ord  , 

Do.   5%  1st  cum.  pf  

Do.   5:^%  non-cum.  2nd  pf.   

Do.   4%  perp.  deb.  stk  


6-13 
13 

5-  11 

6-  13 


84 
139 

II4 
96^2 
95 
87 


142 

1^2 

9812 
97 


50 
165 
165 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


6lt  's  51 
93  76 
100^}  86 
109  81 
m  75 


62 
82 
92 
96 
103 


91  i 
93 


Lend.  &  Provincial  Trust  ord. 

Do.  4^%  cum.  pref.  

Do.  4i%  debs.  

Lond.  Gen.  Inv.  Trust  5%cm.prf. 

Do.  def  


U-10 
U-10 
U-10 
5-11 
5-11 


94 12 
102 


9612 
104 


500 
500 
632 
450 
200 
826 
112 
$41,380 
$50,000 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
$100 
$100 


101  )  93 
136i  118 
97  92 


103 

110^ 
95 
77 
91 
72 


96i 

98 

87 

72 

78 

64 


Lond.Scot.Amer.Trust4^%cm.pf 

Do.  def  , 

4%  perp.  debs  

Trust  5%  cum.  pref'd.  

def  

4%  debs,  red  

3i%  debs,  red  

Mackay  Companies,  common... 
Do.   4%,  cum.  pref  


Do. 
Lond. 
Do. 
Do. 
Do. 


6-12 
6-12 
1-  7 
U-10 
U-10, 
u-10 

u-10 
Q 


93 
118 
92 
99 
100 
88 
72 
78 
64 


-  95 

-  122 

-  94 

-  101 

-  102 

-  90 

-  74 

-  82 

-  68 


437 
150 
193 
1,500 
1,500 
1,250 
1,250 


8i 
1 

Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


t%{  % 

87  70 
m^]61% 

m  ii02 

10S%\  91 

106    {  93 


1t%|  H 
83  77 

i29i  nei 

110  (103i 

100  91 

101  93 


Manchester  Trust,  £13  paid 
Melbourne  City  Prop.  Trust 

Do.  4i%  debs  

Merc,  invest.  &  Gen.  Trust  .. 

Do.   5%  cum.  pref  

Do.  4%  perp.  debs  

Do.  4^%  perp.  2nd  debs.  ... 


5 

U-10 


U-10 
5-11 


IS16 

7l6 

77 
118 
IO312 

92 

93 


9l6 

80 
120 

IO5I2 
94 
97 


625 
625 
1,037 

300 
300 
600 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


11,6  1  9U 
105  85 
ni%\  92 
icUO  )116 
106%}  95 
106%')  91 


146  }127 
92  85 
98i  92 
240  221 
lOU  (  95 
99i  ]  91 


Merchants'  Trust  ord.  ... 

Do.  4%  cum.  pref  

Do.  4%  perp.  debs  

Metropolitan  Trust  ord. 

Do.  4^%  cum.  prefd  

Do.  4%  debs  


5-11 
1-  7 
1-  7 
U-10 


130 
85 
92 

222 
95 
92 


-  133 

-  87 

-  94 

-  225 

-  97 

-  95 


2,541 
1,750 
1,328 
2,119 


Stk. 

Stk. 
100 
100 


97  (  65 
86  U5 
98^  i  60 
86%  i  U5 


891  (  65 
82^  )  53 
88i  \  60 
821  i  50 


Mex.  Cent.  RIy.  Sec.  4^  "A"  deb, 

Do.  4%  «B"  do.  

Do.  4%  "A"  deb.  red  

Do.  4%  "B"  do.  


1-  7 
1-  7 
1-  7 
1-  7 


63  -  68 

55  -  58 

63  -  68 

53  -  58 


230 
134 
100 
100 
184 


Stk. 
Stk. 


Stk. 


101   I  75    101  (  90 

113  108 

104  99 

100  96 

92  )  88 


113  W 

109  97 

103  95 

101  83 


Municipal  Trust  5%  cum.  pref. 

Do.  def  

Do.  4^%  deb.  perp  

Do.  4^%  "B"  perp.  debs  

Do.   4^%  "C"  perp.  deb  


5-11 
5-11 
1-  7 
1-  7 
1-  7 


90  -  92 

108  -  110 

IOOI2  -  IO2I2 

96  -  98 

89  -  91 


200 
250 
138 
125 
799 
400 


Stk. 
1 

Stk. 
Stk. 
8 

Stk. 


134  5129 
li%  If 
73  65 
90  80 

84  79 


ord. 


New  Investment  Co. 

New  Oil  Properties   

N.Y.  Penn.&OhiolstMt.Tst.ord. 

Do.  4%  1st  mort.  deb.  perp.  ... 
N.of  Eng.Trustee,Deb.&As  £2^p, 

Do.         deb.  perp  


1- 

7 

1-  7 
1-  7 
5-11 


129      -  131 

1316  -  15l6 

71  -  73 

83  -  85 

6%  -  6^4 

79  -  80 


350 
350 
450 
150 
300 
450 
500 


Stk. 
Stk. 
Stk. 
1 

Stk. 
Stk. 
Stk. 


105  {  8U% 
113  23% 
99%\  90% 
A  1% 
lis  <10U% 
102   )  95 


103  }  95 
113  99 
99i  90i 

102  95 
102i  )  98i 


Omnium  Inv.  5%  non-cum.  pref 

Do.  def  

Do.  4i%  deb.  red.  {See  Note)  

Orient  Trust  12/6  pd.   

Premier  Investment  ord  

Do.   fi%  cum.  pref.   

DO.  4i%  deb.  stk.  red  , 


1-  7 
1 

U-10 
1 

1-  7 

6-12 


95 

IO5I2 
97 

109 

S5I2 
IOOI2 


-  97 

-  107 12 

-  99 

38 

-  Ill 

-  97I2 

-  IO2I2 


500 
500 
61 
1,041 
1,700 
1,700 


Stk. 
Stk. 
100 
Stk. 
Stk. 
Stk. 


118   }  97% 

102  (  9U 
115  )105% 
10U%\  92 

103  <  71 
20% )  10 


118  n03i 
993  \  94 

110  106 
97  92 
79  71 
16  13 


Railway  Deb.  &  Gen.  Trust  .. 

Do.   4^%  cum.  pref  

Do.   B%  debs  

Do.   4%  debs.  1927   

Railway  investment  4%  pref. 

Do.  def  


7 
H 
5 
4 
4 
14/5 


-  114 

-  96 

-  108 


92I2    -  94I2 


71 
I4I2 


73 
I5I2 


400 
377 
200 
849 
1,972 
600 


Stk. 
Stk. 
Stk. 
1 

Stk. 
Stk. 


92^)  62% 

157  \m 

99%{  97 

03   (  87 
111  )103% 


87  (  79 
131  123 
99^  97 
U-  I 
93  87 

111  mzi 


RailwayShareTrust&Agcy."A' 

Do.   7i%  "B"  cum.  pref  

Do.  4^%  1st  deb.  stk  

Rhodesia  RIys.  Trust   

RioClaro  RIy.  &  invest.  Co  

Do.   5%debs.  irred  


1- 
U-10 

9 

5-11 
1-  7 


79 
126 
97I2 

78 

87 
109 


-  129 

-  99I2 

-  1 

-  89 

-  Ill 


250 
250 
250 
121 
119 
235 
950 
250 
250 
250 


Stk. 
Stk. 
Stk- 
Stk. 
Stk. 
Stk. 
1 

Stk. 
Stk. 
Stk. 


109  ' 

no  \ 

lOU  < 

67  ; 

93  , 

93  ' 

107  < 

115  « 

103  ; 


9U 

68% 

91 

U8 

8G 

80 

93% 

ss% 

90% 


100^  I  94 

210  \  96 

95  91 

67  48 

93  80 

93  )  80 

105  99i 

115  ^104 

94i  \  m 


River  Plate  &  Gen.  Inv.  Tst.4^%p. 

Do.   do.  def  

Do.  4%  deb.  irred  

Rock  Investment  Co.  ord  

Do.   5%  cum.  pref,   

Do.  4%  deb.  stk  

Rubber  Plant,  inv.  Tst.  10/-  pd. 
Scottish  Inv.  Tst.  5%  n.-cum.  prf. 

Do.  def  

Do.  4%  perp.  debs  


2-  S, 
1-  7 
1-  7 
1-  7 
1-  7 
6-12 
5-11 
5-11 
5-11 


-  97 

-  189 

-  93 

-  63 


17, 


32  -  1^32 

101      -  103 

IO8I2  -  IIOI2 
90 12    -  92 12 


N PTE. — Omnium  lavestmeiit.  Consolidation  of  the  4%  perp.  and  4i%  2nd  Deb.  stocks. 
MM  ^  For  Obtaining  Latest  information  use  the  Information  Coupon,  mm 
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amt. 
lOOO's 
om- 
.tted. 


Nom- 
inal 
amt. 
of 

share 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst. 


During 

1913. 
Hst  Lst. 


NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Last 
ann. 
Div. 
% 


Quotation, 
Nov.  19, 
1913. 


Yield 
%P.a. 
on 
last 
ann. 
div. 


For 
Last 
Report 
see 

Review 
of 


£ 

125 
260 
370 
300 
206 
150 
100 
250 
200 


£ 

1 

Stk. 
Stk. 

10 

10 
Stk.  , 
Stk.  167 


105 j^l  97 
lOU   <  97 
9% 

ml  9 

103   (  89% 


Stk.  103%\ 

1  m 


1*8 


2  U 
101   \  94 
99   )  90 

Hi  91 

91  \  9 
98i  \  90 
167  h49 
95   <  88 

1t%5  ^ 


Scottish  Tea  &  Rubber  Trust... 
Second  Edin.  Inv.  Trst.  4^%  prf. 

Do.   4%  deb.  stk  

Second  Industrial  Trust  

Do.   4i%  cum.  pref.  

Second  Scottish  lnv.Tst.4^%c.p. 

Do.  def  

Do.  4%  perp.  debs  

South  African  &  Gen.  Inv.  &Tst. 
Stock  Conv.  &  Invest.  Tst.  ord. 

Do.   ord.  shares,  8/-  paid   

Do.   4i%  cum.  pref  

Do.  Annuity  shares  

Do.    L.  &  N.-W.  3<L%  1st  ch.  pref. 

Do.   do.  4%  2nd  pref  

Do.   do.  def.  charge  

Do.   N. Eastern  3%  1st  chge.  pf. 

Do.    do.  def.  charge  

Submarine  Cables  Trst.  certs. 
Tonopah  &Tidewtr.4^%  1st  m.d. 

Do.   5%  stg.  bds.  red  

Trust  Union  ord  

Do.  4^;%  cum.  pref  

Do.   4%  deb,  stk.  red  

U.S.  &  S.  Amer.  inv.  Tst.  ord  

Do.   5%  cum.  pref.  {See  Note)  ... 

Do.  4%,  perp.  debs  

Do.   4^%  perp.  2nd.  debs  

U.S.  Trust  Corp.  5%  cum.  pref. 

Do.  def  

Wt.  Canada  Tst.  5%  c.  partg.  pf. 

GAS. 

Aldershot  Gas  &  W.,  4%  cons.  pf. 
Alliance  &  Dublin  Cons.  ord.... 

Do.  4%  debs,  perp  

Altrincham  orig  

Do.   new  ord.  max.  7%   

Bahia-Blanca  Gas  ord.  "A"   

Bombay  Gas  

Bournemouth  G.  &  W.  orig  

Do.   «B"  7%  max.  

Do.   6^  pref  

Brentford  Gas  cons.  (10%  std.) 

Do.    new  (7%  std.)   

Do.   5%  pref  

Do.   4%  perp.  debs  

Brighton  &  Hove  Gas.  orig.  ord. 

Do.   "A"  ord  

Bristol  Gas  4%  1st  debs  

Do.   4%  2nd  debs  

British  Gas  Light  

Do.  4%,  debs,  red  

Cape  Town  &  Dist.  Gas  Lt  

Do.  4^%,  cum.  pref.  (See  Note)  ... 

Do.  4j.%,  1st  mort.  debs.  I950... 
Chester  Unit.  Gas  ord.  stk.  (5%) 

Do.  4%  pref.  stk  

Do.  deb.stk  

Commercial  Gas  Co.  4%  cap  

Do.   3i%  cap  

Do._3%  debs,  perp  

Cmp.  de  Gasy  EI.Habana  5%  bds 
Continental  Union  Gas.  ord  

Do.    7%  pref.  non-cum  

Edinburgh  &  Leith  Corp.  Gas.. 

European  Gas   

Gas  Light  &  Coke  ord  

Do.   3i%  max  

Do.  4%  pref  

p o.  3%  debs,  irred  

Great  Grimsby  Gas  "A"   

Do.  "B"   

Do.  "C"   

Do.  1885  

Hastings  &  St.  Leonards  3^%... 


6-12 

3-  8 

6-12 

1- 

1-  7 

k-10 

U-IO 

6-12 

U-11 


95 
92^2 

9^2 

9 
90 
155 


15:6  - 


97 

93I2 
934 
9U 

92 
158 

90 


10 

It 

H 
51 


THIS  ISSUE 

Aug. 

THIS  ISSUE 


100 

230 
325 
'  2 
.  1,072 
i  536 
1,072 
611 
l_40^ 
278 
500 
175 
299 
297 
300 


Stk. 

If 
Stk. 
Id. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk 


109   ;  S3 

108%  (  7k 

97  }  71 
96^>  72 
U  \  10 
80  )  57 
37    }  27 


100  me  iios 

stk.  -lOU  S  9U 
100  107  97 


10 
10 
stk. 


9%  7% 

101  87 


67   I  33 
81^  74^ 


31   ')  27 


2 

2 

4^^ 
6d. 

3^ 

4 
28/- 

3 

38/- 


130  a21 
101      93  ■ 


104 

101 
91 
94 


97 

91 


87 


U-10 
lt-10 
3-  9 

6-12 
1-  7 


33 

I16 

74 

he 

71 
72 
15 
56 
27 

I22I2 
93 
97 
IOI3 

87 


38 
76 

5l6 

73 
74 
17 
59 

29  

I2512 

96 
100 

IQSs 
9 


5i 
61 
5f| 
8 

4jf 

8i 

Ore 

4f|- 
4t% 


375 
375 
375 
375 
300 
200 
200 


159 
1,552 

374 
40 
40 

150 


Stk.  \108^'  3k 
Stk.  \m  \  97 
Stk.  \l05  \  8J% 
Stk.  \m%'  93 
Stk.  1100%^,  75% 
Stk.  \105  (  38 
10  I    9'i%<  7% 


Stk. 

Stk. 

Stk. 
10 
10 
5 


1081  )  98 
105i  I  99 
93  <  89i 
96  )  92 
100  (  92 
1031 <  89 
91  j  U 


99    J  S3 

89 

(  83 

90  53 

80 

53 

109  79 

87 

79 

22  17% 

22 

18 

17  %\  13% 

13i 

6    (  1% 

4 

(  li 

7%\  5% 

7 

30%  {  27 

30 

28 

IS    ')  Ik^ 

16i 

143 

16%  \  13% 

14i 

)  13i 

5-11 

5-  11 

6-  12 
1-  7 
6-  9 
6-  9 
5-11 


3-  9 
1-  7 


4 

4i 
4 

9i 
7 
Nil 


100 
100 

90^2 

93 

92 

89 
7I4 


102 
102 

92^2 

95 

94 

91 


5g 

4« 

41 

4i 

5t% 

5i 

61% 


84 

-  87 

53  • 

-  58 

80 

-  83 

I912 

-  20 12 

I3I2 

-  I412 

2 

-  3 

G 

-  6I2 

28 

-  2914 

1434 

-  I5I4 

I3I4 

-  1334 

280 
50 

342 
75 


k-10 


7i 
15 
7 


380!  Stk. 
3301  Stk. 
50  Stk. 
206  Stk. 
217  Stk. 
244j  Stk. 


270   (223%  270  ;257 
210  \169% 
13k  (111 
111%  \  9k 
239  1195 
172%  ak6 


210  .195 

118  (111 

98  $  92 

215  (201 

155  a  48 


6-12 
3-  9 
3-  9 


6-12 
6-12 
k-10 
1-  7 
5-10 
5-11 
1-  7 


2-  8 
6-12 
6-12 
2- 

6-1 
1-  7 
1-  7 
1-  7 
5-11 


2-  8 

3-  9 
3-  9 
3-  9 
1-  7 


2-  8 

2-  8 

3-  9 


Notes.— Cape  Tovm  &  District  Qas  Liqht  &  (Jokp,.—T>\Y.  on  mref.  shares  is  in  arrears  from  May  '07.    ;7..S'.  <&  S. 
Amer.  Inv,  Tst.— In  1913  the  titles  of  the  5%  Preferred  and  Deferred  stocks  were  altered  to  5% 
Preference  and  Ordinary,  at  the  same  time  the  div.  on  the  Pref.  stk.  was  made  cumulative. 
■■MMM^   #  For  Obtaining  Latest  Information  use  the  Information  Coupon. 
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GAS— Contcl. 


Nom. 

arat. 
lOOO's 

om- 
itted. 


Nom- 
inal 
amt. 
of 

share 


Extreme  Quota- 
tions. 


Since  Decl  During 

1902.  1913. 
Hst.  Lst.l  Hst.  Lst. 


^  I 
86 

70 

131 

66 
65 


£ 

1 

10 
Stk. 
Stk. 
Stk. 


31  )  15^ 

160  )m 

m  (100 

106  ^  «7 


\ 

i  (  r 

171  16 

157  150 

124  118 

91  87 


NAME. 


DIVIDEND  MONTHS  SHOWN  NUMCRICALLY 


Holyhead  &  N.  Wales  Gas  .. 

Hong  Kong  &  China   

Ilford  Gas  5%  ord.  "A"  &  "C 

Do.   3^%  std.  ord.  "B".  

Do.   4%  deb.  pcrp  


A-  9 
3-  9 
3-  9 
1 


Last 
ann 
Div 
% 


Quotation, 
Nov.  19, 
1913. 


1634 

150 
118 


58 
I7I4 

153 
120 
91 


4,9401 
1,235 
200 
561 
718 
306 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


178 
89 
125 


118 


225  (204 
163  '142 
100  94 


Imperial  Continental  Gas  cap! 

Do.   3^%  debs.  red.   

Lea  Bridge  District  5%  stand. .. 
Liverpool  United  "A"   

Do.   7%  max.  «'B"   

Do.  4%  debs  


5-11 


2-  8 
2-  8 
1-  7 


118 


145 
94 


165xd 
8512 

121 

208 

147 
96 


631 
75 
250 
5421 


Stk. 
5 

100 

20 


76  >  66 
106  96 


70   {  66i 
5  H 
101  96 
13i  I  12 


Maidstone  Gas  3%  perp.  deb. 
Malta  &  Mediterranean  ord. 
Met.  Gas  of  Melb'rne  4^%  debs. 
Montevideo  Gas  


1-  7 
6-12 
U-10 

5-n 


3 
6^ 
4i 
4 


66I2 

96 
12 


58^2 

4^8 


-  12I2 


,7761 
250 
418 
366 

56 
300 

601 


Stk. 
Stk. 
Stk. 
Stk. 

10 
Stk. 
5 


113.  )  97 

107  93 

101  83^ 

115  )103 

16  12 

157  (m 

S^i<  5^ 


lOH  I  97 
97  94 
87   )  83A 

110  (103' 
14i  >  12i 

132  )124 
83  !  8 


Newcastle  &  Gateshead  ord. 

Do.   4%  pref  

Do.   3i%  debs  

Newport  (Mon.)  Gas  B%  cons. 
North  Middlesex  add.  ord.  .. 

Oriental  Gas  capital  stock  

Ottoman  Gas  


1-  7 
1-  7 
6-12 


6-11 
3-  9 


4i 
4 
3i 
5 

148/9 
8 
10 


99^2 
95I2 
83I2 
104 

12^2 

124 


IOOI2 

9612 

84^2 

106 
I3I2 

129 
8I2 


601 
100 
120 
199 


50 
50 

Stk. 

Stk. 


1.3001 
2,500 
507 
245 
343 
6001 


5 
5 

100 
Stk. 
Stk. 
Stk. 


13S  ^132 

135  {1I6 

216  \200 

160  :m 


130  ^22 

127  )119 

208  ^200 

158  )146i 


Portsea  Island  Gas  lO%  "I 
Do.     9%  "C"   

Preston  Gas  "A"  stand..... 
Do.  "B'»  stand,  rate  7%. 


2- 


13 

12 
10 

7 


151 


130 
123 
206 
153 


7i  (  51 
5i  <>  H 
98   )  93 
94   I  89^ 
94  88 
91i  )  87 


Primitiva  Gas  of  Buenos  Aires 

Do.   6%  cum.  pref  

4%  1st.  debs  

4%  (Buenos  Aires)  debs. 
4%  (River  Plate)  debs.  . 
4%  debs.  1911  


Do. 
Do. 
Do. 

Do. 


U-10 
2-  8 
6-12 
1- 
1- 
2-  8 


534 
93 


87 


6I4 
518 

95 

91 12 

90 


275 
150 
125 
135 
210 
623 


5 

10 

50 
Stk. 
Stk. 
Stk. 
Stk. 


im  m 
12%  1 11 

52^1  kk 

250  )^20 

250  mo 

250  (220 

m  )io3 


14  i  13 

12  )  11 

51  44 

236  220 

235  (220 

233  (220 

107  $103 


San  Paulo  Gas  ord,  (See  Note) 

Do.   6%  cum.  pref  

Do.   5^  debs,  (reg.)  

Sheffield  United  Gas  "A"  .. 

Do.  ««B"   

Do.  "C"  

Do.  4%  debs  


3- 

3- 

1-  7 

3- 

3- 

3- 

1-  7 


11 
49 

1222 
221 
220 
103 


III2 

51 
224 
223 
222 
105 


90 
200 
6,430 
1,895 
210 
605 
60 
117 


10 
1 

Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


17^  S 

135  \lOS 
9W  71% 

169.  mo^ 

ISO  (113 
132  )113 
137  (115 


South  African  Lighting  Assoc. 

South  Barracas  (B.  Aires)   

South  Metropolitan  Gas  ord. 

Do.   3%  perp.  debs  

South  Shields  Gas  cons  

South  Suburban  Gas  B%  ord. 

Do.    5%  pref  

Do.   5%  perp.  debs  


5-10 
U-10 
3-  9 

1-  7 

2-  9 


1-  7 


9 
4 

109/4 
3 

8i 

6 

5 

5  1 


72 
157 
115 
113 
115 


IOI2 

"16 

110 
74 
159 
117 
115 
117 


595 
83 
62 
120 
484 
149 
182 
72 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
10 
100 


113  noo 
'2i2%i>m 

176  <>US 
150  >115% 
l18^>  92% 
107 %S  90 
11^^  5 
106   ^  9U 


105  clOO 
210  <194 
153  143 
145  (136 
117  113 

94  90 
8i  5 

98i  )  94 


Southampton  Gas  Coke5%max. 
Sunderland  Gas  original   

Do.   8h%  max  

Tottenh'm  &  Edmonton  5%  "A" 

Do.    3i%  «B"   

Do.  4%  perp.  debs  

Tuscan  Gas  

Do.   5%  debs.  red.  ann  


5-  11 
3-  9 
3-  9 
3-  9 
3-  9 
1-  '.' 

6-  12 
1-  7 


5 
10 

8i 
7t% 

5|fi 

5  I 


100 
196 
143 
136 
114 

90 
5 

96 


103xd 
198 
145 
139 
116 
92 
6 


Stk, 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


160  \13U 

137  {153 

115  SllO 

116  \l07 
120  {llU 

70  >  68 

215  h92% 

155  )125 


6,000 

20 

450 

1 

2,200 

10 

99 

Stk. 

112 

3 

1,000 

10 

50 

1 

537 

25 

315 

^ 

600 

25 

500 

25 

13%)  9ft 
15  <  10% 
h%)  U^ 
I  96 
I  2% 
\  1^ 


102 


5^ 


321/kl  13 

7%)  k 
21  17 


160  '134 

137  (129 

115  aio 

116  ^107 
120  114 
70  68 
210  202 
135  a25 


m  \  Hi 
m  121 

8i  63 
102   >  96 
3i  21 
4i  3,% 
4^  i  41 


Wands,,  Wimb.  &  Eos.  Wands.  "  A  "  (5%  std.) 

Do.   Wands.  "B"  (3^%  std.)   

Wands.  "C"  (3i% std.)   

Wimb.  stk.  (5%  std.)  

Epsom  stk.  (5%  std.)  

3%  deb.  stk,  irred  

Wolverhampton  Gas  cons.   

Do.  6%  cum.  pref  


Do. 
Do. 
Do. 
Do. 


8g 
61 
5i 
6^ 
61 

1-  7  3 

2-  8  lOi 
2-  8  .  6 


8 

2-  8 
2-  8 
2-  8 


155 
1130 
110 
111 
115 
68 
202 
125 


160 
135 
115 
116 
120 
70 
208 
130 


NSURANCE. 


23  }  2U 
3t%!  2i 
71)  51 

21i  )  18^ 


Alliance  Ass.  £2^  pd  

Do.   new  shares   

Atlas  Ass.  £l|  pd  

Do.  4%  Essex  &  Suffolk  deb.... 
Brit.  Dom.  Genrl.6%cum.  pref.  ... 
British  Law  Fire  Ins.  £1  pd  

Do.   new  shares   


Caledonian  £5  pd  

Century  lO/-  pd  

City  of  Glasgow  Life  £2^  pd.  . 
Clerical  Medical  Life  £2A  pd.. 


1-  7 
1-  7 
U-10 
6-12 
6-12 
S-  8 
3-  8 


5-11 
S 
3-  9 
1-  7 


12/- 
12/- 

7/6 

4 

20 

20 


24/- 
3/3 
12 
36 


1134  -  12U 

I3I2  -  14 

753  -  8i8 

97  -  99 

2^8  -  338 

3^16  -  31316 

438  -  4^8 

22  -  22'i2 


718 
I9I2 


5,% 
5,% 

41 


Note.— San  Paulo  Gas.— Ord.  shares  formerly  £10 ;  split  Oct.  '11. 
>|c  For  Obtaining  Latest  Information  use  the  information  Coupon. 
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Nom- 
inal 
amt. 
of 

share 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst. 


During 

1913. 
Hst.  Lst. 


NAME. 


DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Last 
ann. 
Div. 
% 


Quotation, 
Nov.  19, 
1913. 


Yield 

on 
last 
ann. 
div. 


For 
Last 
Report 

see 
Review 
of 


£ 

10 
Stk. 
Stk. 
Stk. 
Stk. 
5 


S7%\  m 

106^  {  95 
107  <  95 
106^1  95 
103    (  95 

i 


27-^-  21 
100  i  95 
100  \  95 
100  95 
lOOi  )  95 
i*;  I 


Coml.  Union  £1  pd  

Do.  4%  (West  of  Eng.)  debs. 

Do.   (Palatine)  4%  deb  

Do.   4%  (Union)  debs  

Do.  4%  (Ocean)  debs  

Eagle  Insurance  lO/-  pd  


5-  11 
1-  7 

6-  13 
6-12 

1-  7 


100 
4 
4 
4 
4 

5i 


100 
10 
50 
100 
10 
5 
1 


52    )  '33% 
15%) 
9%\  7% 
29   <  SO 

S^l  1% 


100 

1 

5 
5 
5 
10 


IS   >  7 

6%l  1^ 
9%\  7 
17  \  1S% 

im  8^ 


38i  )  33i 

i5i  \  m 

28i  27^ 

mi  u 

2,%  1t% 


Edinburgh  Life  £20  paid  

Employers'  Liability  £2  paid  ... 
English  &  Scottish  Law  £3^  pd. 

Equity  &  Law  Life  £6  paid  

Fine  Art  &  General  Insur.  £1  pd. 
General  Acci't  F'e  &  Life  £ii  pd. 
Do.  5%cum.  pref  


U 
3-  7 
1-  7 

1 

5-11 

h-  9 
h-10 


34 12 
1334 
9 

27^2 

158 

13i6 


35 
1434 

2812 

758Xd 
178 
IS16 


8i  )  7i 
i  \  1% 
4i  3ff 
9  8 
17  13i 
lOi  (  9 


General  Life  Assurance  £5  pd. 
Gresham  Fire  &  Acci't  lO/-  paid 

Gresham  Life  15/-  paid   

Do.   fully  paid  

Guarantee  Society  

Guardian  Assurance  £5  paid  ... 


1-  7 

1-  7 
1-  7 
1-  7 
1-  7 


10 


10 


734 

3l6 

4 
8 

1334 

9^8 


8I4 

4% 
9 

1434 

1038 


51 

61 
61 


15 
10 
1 

Stk. 

50 


i^i^-;  7% 

9    i  5t% 
106   >  92 
23%',  lU^ 


7i  6^- 
8i  7i 
96   ]  92 
23  )  21 i 


5 
40 
10 

Stk. 

Stk. 


mi)  91- 

2h%)  19Jk 
25%\  21% 
107    \  96 
102    )  95 


1  9/- 
23i  20 
24i  22 
101 i  )  96 
100   (  95 


indem.  Mutual  Marine  £3  paid 
Law  Union  &  Rock   12/-  pd  

Do.   fully  paid   

Do.   4?o  debs.  1942   

Legal  &  General  Life  £8  paid... 


U-10 
5-11 
5-11 
5-11 
7 


161 
8/- 
8/- 
4 
24/- 


938 

6I2 
8 

92^2 
21 12 


Legal  Insurance  £1  paid   

Life  Assoc.  of  Scotland  £8|  pd. 
Liver.  &  London  &  Globe£l  paia 

Do.   4^  perp.  deb  

Do.   4%  Thames& Merseydeb. 


5-11 

5-  11 

6-  12 
6-H 


Nil 
23/6 
120 

4 

4 


"16 


9 '8 

7 

8I2 
94I2 
22^2 

1316 
2OI2 

24xd 
98xd 
97 


51 

H 

5tL 

Nil 

51 
5 

4i 


%l  0 

% 


S6% }  19%  I  341  I  30 


Liverpool  Mortgage  £4  paid  .. 
Liverpool  Vic.   Ins.  "A,"  2/6  pd, 

Do.   ••B"  5/-  pd  

Do.   "C"  fully  paid   

Lond.  &  Lane.  Fire  Ins.  £2^  pd, 


1-  7 


U-11 


Nil 
Nil 
Nil 
Nil 

50 


5l6 

0 
0 

3334 


18 
3434 


Nil 
Nil 
Nil 
Nil 

31 


3%}    2%\    Ik  \  21 
"5%\  k5      54i  48^ 
32   \   9      181  )  9 
i2^>  30%  I  38i  )  Z6h 


Lond.  &  Lancashire  Life  £1  pd. 
London  Assurance  £12^  paid  ... 
London  Guar.  &  Acci't  £2  paid 
Marine  Insurance  £15  pd.  


1-  7\  15 
U-10\  20 
3-  9\  5/- 
1-  7  45/- 


2I2 
50 
15 
37 14 


234 
52 
17 
3814 


5t^ 


Maritime  Insurance  £2  paid  ... 
Merchants'  Marine  £2^  paid  ... 
Motor  Union  Insur.  Co.  £2  paid 

Do.    5:^%,  cum.  pref  

Nat.  Boiler  &  Gen.  £3^  paid  

Nat.  General  ins.  I5/-  paid  

Nat.  Guar.  &  Surety.  £2  paid  ... 
Nat.  Ins.  of  Gt.  Britain  £1  paid 


North  Brit.  &  Merc.  £6i:  paid... 

Do.   4%  pref  

Northern  Assur.  £1  paid   

Norwich  Union  Fire  £3  paid  ... 

Do.   4%  Norwich  &  Lond.  deb. 


1-  7 

3-  9 

1-  7 

2-  8 
3 

6-12 
h-10 


4/6 
7^ 

20" 
6i 

16/. 

12 
15 


5116 
313 
6 

18 


5I8 
338 
6I2 
1 

I8I4 

"4716 
378 


5-11 
1-  7 
5-11 
1-  7 
1-  7 


Phoenix  Ass.  £1  paid  {See  Note) 

Do.   "Pelican"  shares   

Do.   (Law  Life)  4%  deb.  stk.  ... 

Do.   4%  debs.  I9ll   

Prov.  Clerks' &  General  £4  paid 

Reliance  Marine  £2  paid   

Royal  Exchange  Assurance  

Royal  Insurance  £1^^  pd  

Do.   m  deb.  stk.  red  


Scottish  Insurance  £1  pd  

Scottish  Life  Assur.  £i  paid  ... 
Scottish  Temper.  Life  5  -  paid 
Scottish  Union  &  Nat.  "A"  £1  pd. 
Sea  Insurance  (Marine)  (.See  iVo^e)  ... 
Standard  Life  £2j  paid  {See  Note) 

Star  Assurance  Is.  pd  

State  A»ssurance  £1  paid   


15r^)  13 

25^  m 

lU  \  9§ 
H  (  2li 
2  \  Ik 
5i 

Hi  103 


Sun  Insur.  £2  pd  

Sun  Life  Assur  

Vulcan  Boiler  &  Gen.  £2^  pd.  .. 


West  of  Scotland  (Fire)  £1  paid 

World  Marine  £2  paid   

Yorkshire   insurance   10/-  paid 
Do.  fully  paid  


k-10 
U-10 
u-10 
5-11 
7-  2 
1-  7 
5-11 

5-  11 

6-  12 


3-  9 
3 


1-  7 
5-11 
12 
U-10 


1-  6 

1-  7 

2-  7 


2-  7 
5-10 
5-10 


8/- 
8/- 

4 

4 
20 
15 
10 
26/6 

4 


39 
99 

8I2 
31 


738 
834 

94 
92 
I3I4 
6I2 
201 
2912 

100  

368 
2i8 

1316 
338 


778 
9I4 

96 
94 

I414 

658 

206 
30 12 
i02  

373 

2I4 

1S16 
358 


I8I2 
534 
2I4 
2I4 


I9I2 

6xd 
212 

238 


1438 

24 

973 


14^8 

25 
10 


3116 

I9l6 
434 
1934 


33I6 
III16 

5 

11 14 


4g  1  Mar. 
5t^  I  Mar. 

6t%  i  * 
I  * 

4.a  ]  * 

51  Oct. 

U  1  * 


5^- 
4i 


4i 


4| 

3'^ 
4| 


6i 


4^ 


April 
April 


Notes.— P/iflsrtix  Ageur.—Co.  has  acquired  the  Law  Life  Assur.  Co.  and  Union  Marine.  Shares  subdivided 
1913.  Sea  Insurance— A  bonus  of  £8  p.s.  out  of  Reserve  fund,  applied  to  meet  a  call  of  the  same 
amount,  making  shares  lully  paid,  was  declared  in  Apl.  '12.   Standard  Capital  re-arranged  Oct.  '10. 


4c  For  Obtaining  Latest  Information  use  the  information  CeuDon. 
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IRON,  COAL,  &  STEEL. 


Nom. 

amt. 
lOOO's 

om- 
itted. 


Nom- 
inal 
amt. 
of 

share 


Extreme  Quota- 
tions. 


aiijce  Dec 

1902. 
Hst.  Lst. 


During 
1913." 
Hst.  Lst. 


NAME. 


DIVIDEND   MONTHS  SHOWN  NUMERICALLY 


Last 
ann, 
Div, 


Quotation, 
Nov.  19, 
1913. 


£55 
37 
220 
1,130 


£5i 
4/- 
10 

Bds. 


96%)  83^ 


150 
75 
350 
334 


10 

Stk. 
1 

Bds. 


100 

m 


9^ 

92 


H  i  2i 
2rk  li 

94  83i 


10   (  9i 
98  94 
U  i 
1031  {  96 


Andrew  (J.  H.)  5%  cum.  pref  

Do.   4%  1st  mort.  debs  

Argentine  Iron  &  Steel  6%cm.pf  < 

Do.   6%,  1st  mt.  debs  


Addie  (R.)  &  Sons  6%  c.pf.  

Alabama  C'l.  I.  L'd.  &  Coloniz,  C 

Albion  Steam  Coal   

Algoma  Steel  Crp.5%  Ist&ref.s.f. 


8 

5 


U-10 


1-  7 
1-  7 


3-  9 


Nil 

5 


25$  -  2^4 

134  -  2 

3^3  -  4l8 

3312  -  8512 


9%    -  10 
94      -  96 
3I32  -  II32 


4,012 
1,000 
1,000 
2,500 
65 
150 
312 


1 

5 
1 

Stk. 
10 
10 
10 


60/6)  m 

99  94 

111  ( m 

9i  8i 
19  15 


100 
1,660 
100 
100 
250 
500 


675 
225 
200 
837 


500 
381 
150 
142 
171 


100 
1 
1 
6 
1 

Stk 


4i 

J* 

100 


10 

stk. 
1 
10 

stk. 


99  ) 
1U7S 


1 

97 


93   )  90 
3t%  2g 

u  u 

102^  97"^^ 


Armstrong  Whitworth  &Co  

Do>   4.%cum.  prf  

Do.   5%  2nd  pref.  (non-cum.)  .. 

Do.  4%  mort.  deb.  red.  

Arniston  Coal  £8  paid  

Arrol  (Sir  W.)  &  Co.  4^%  cm.  pf. .. 
Astley  &  Tyldesley  Collieries.. 
Aveling  &  Porter  4^%  debs.  ~ 
Babcock  &  Wilcox  ord  

Do.   6%  cum.  pref  

Baker  (J.)  &  Sons  6%  cm.  pref.  . 
Baldwins  5i%  cm.  pref.  , 

Do.         debs.  red.  aft.  I920  . 


3-  9 
3-  9 
U-10 
1-  7 

6-n 
3-  9 


1 

1,-10 
u-10 

u-10 

8 

1 


107  ] 


H  S  31 
18/- )  10/- 
97^  i  91 


lOU 
103  i 


76 


m  ^  11 

99  )  95 
2-1  1 18/- 

96  88 


Barrow  Haematite  Steel   

Do.  6'i%  2nd  pref.  (See  Note) 

Bayliss  Jones  5%  cm.  pf  

Beardmore  (Wm.)  4^%  1st  debs. 
Bell  Bros.  e%  cum.  prf 

Do.   4%,  debs,  red  


6-13 
1-  7 


Bengal  iron  &  Steel  ord  

Do.  6%  cum.  pref.  (See  Note). 
Do.   5%  debs.  red.  1925   


in- 
1 

Z-  8 
3-  8 
1-  7 


I3I32 

438 
3I3, 

94 
10  k 

18 


2 '32 
II32 

96 
11 

834 

19 


90 

15l5 
4I4 

Irir 
99 


92 
3 

17l6 
434 
I3l6 

101 


17/6 
334 

92 


18  6 
4 

"16 

94 


11 
96 
2i8 

938 

93 


11 12 
98 

238 
958 

96 


200 
100 
$15200 
200 
300 
300 
345 
240 


1 

10 
Bds. 
1 
1 

Stk. 
1 

Stk. 


1%(  irV 

mal  8% 
85   >  82 

iM 
'm  )  so 

hJs6% 


Bessemer  (Henry)  &  Co  

Do.   5%  pref  

Bethlehem  5%  1st  in.  &ref.  g. 
Beyer  Peacock  &  Co.  ord  

Do.   5k%  cum.  pref  

Do.  4i%  red.  debs  , 

Blaenavon  Co.  ord  , 

Do.  5%  1st  mt.  debs  


2;-  7 
3-  b 
5-11 
3 

1-  7 
1- 
7-12 
1-  7 


\h6  - 

838  - 

8212  - 

"16  - 

34  - 

81 

1316  - 


I3l6 
858 
85I2 

1316 

78 


IS16 


91 


1,630 
1,861 
472 
214 
171 


%%{  20Jk 
Z5^\  2U 
26%\  15 


22^1  20f 
35i  29 
23  19 


Bolckow  Vaughan  ord.  .. 

Do.   do.   12/-  paid   

Do.   5%  cum.  pref  

Briggs  (H.)  Son  &  Co.  "A' 

Do.   "B"  £IO  pd  


2-  8 
2-  8 


3I32  - 
9i6  - 

2OI2  - 

31 

20  - 


II32 

58 
21 12 
33 


100 
1,160 
953 
1,750 
48 
80 


1,148 
1,225 
500 
400 
800 
600 
2,055 
521 


30^}  19 
12%,)  9I2 


23  ) 
1t% 
1t% 

lOi 

'A 


19 

A 

9i 


Brown,  Bayleys  Steel  Works  .. 
Brown  (John)  &  Co.  ord.,  15/-  pd, 

Do.   fully  paid  

Do.   5%  cum.  pref.  

Burneil  &  Co.  (Gaivanisers)   

Do.   6%  cum,  pref.  


5 
5 

Bds. 
Stk. 
Stk. 
Bds. 
Bds. 
Bds. 


3i 
5i- 
ICO 
92 
96 
lOli 
87 

109i 


)  79 
'ICO 


6-12 
6-12 
6-12 
2 
2-  8 


19 

78 
1316 
9I2 
34 
34 


19 '2 
1 

1^16 

10 

73 

78 


Cammell,  Laird  &  Co., ord  

Do.   5%  cum.  pref.  (See  Note)  

Do.  4%  mort.  debs  

Do.   4^%  mort.  debs  

Do.   5%,  mort.  debs  

Canada  iron  6%  1st  mtg.  stg.  bs 
Can.  Colls.(Duns.)5%lst  m.g.  bds 
Can.  Steel  Found.  6%  1st  m.  bds 


3-10 
3-10 
1- 
1- 

S-10 

1 

3-  9 
S-  9 


Nil 
5 
4 

H 

5 

6 

5 

6 


3 

378 

98 
89 
93 
80 
79 
101 


4I8 
100 
92 


81 
103 


252 
1,000 
378 
144 
450 
350 


100 
1 

100 
10 

1 

5 


89    ^  79 

96%\  77 
17    )  12% 

534  (  3 


87   (  79 
1  1 
92i  >  84 
15i  14i- 

5i  )  41 


Cape  Breton  C,  I.&  Kiy.6%lstm.g 
Cargo  Fleet  Iron  Co.  ord  

Do.  4i%  1st  debs  

Carnforth  Hematite   

Clayton  &  Shuttleworth  ord... 

Do.    5/^  cum.  pref.  


1-  7 

1-  7 
8-12 
k 

U-10 


Nil 

m 

5 


79 

38 

87 
I4I2 

78 

434 


7l6 

90 

I512 
1 

514 


100 
49 
350 
350 
150 


1,000 
500 
730 
701 
135 

 65 

1,150 
850 
700 
200 


1 

5 
Stk. 


10 

1%1 
1%) 


111 
9 

21 

u 
li 


9i 
81 
2i% 

li 


Cleveland  Bridge  &  Eng.  Co. 

Do.   5%  cum.  pref  

Coltness  Iron  Ord  

Do.   5%,  cum.  pref  

Do.   5i%  2nd  cum,  pref  


88/-)  5IJ- 
h2l-  34/6 


57/3 


3H 
34/6 


Consett  iron  ord  

Do.  8%  cum.  pref.   

Consolidated  Cambrian  ord.  ... 

Do.  6%  cum.  pref.   

Cooke  (William)  &  Co.  ord  

Do.  5%  pref.  (Bar  Iron,  Steel  Ropes) 


6-12 
6-12 
U-10 

u-io 

U-10 


2-  8 


6-12 
3-  9 


2i 
5 
15 
5 
5i 


9I2 

834 
2316 

lis 
lis 


10 
9 

25l6 
1316 
1316 


31316  -  31516 

34/-  -  34/6 

1        -  ll8 

78   -  1 

13l6  -  73 

13l6  -  7g 


33/-  {  22/9 
6%)  U% 
108    \  86 
lOU  89 


29/- 
5i 
94 


22/9 
86 


Cory  (William)  &  Son  ord  

Do.   5%  cum.  pref  

Do.  4%  1st  mort.  debs.  red. 
Do.   4i%,  debs.  red.  


6~n 
b-11 

U-10 
u-10 


10 
5 
4 

4i 


15l6  -  17i6 

434  _  5 

91  -  93 

89  -  92 


Notes.— jlrms<ro'/7<7  M'/n7wor//t— May,  1913,  Bonus  of  1  new  £1  share  for  each  4  old  held.  Barrow 
Pref.  div.  in  arrears  from  1911.  Bencjai  Iron  'ic  Steel.— Pvci.  div.  in  arrears  from  Sept.  '10. 
CoUierief.—l'ret.  shares  formerly  £10.'  Cammdl,  LmVrf.-Pref.  div.  6  months  in  arrears.   

i^ii^i^i^^  4c  For  Obtaining  Latest  Information  use  the  information  Coupon,  mmmt 


IRON,  COAL  &  STEEL-Contd. 


65 


N^om.  INom- 
imt.  inal 
OOO's  amt. 
om-  of 
tted.  share 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst. 


During 

1913. 
Hst.  Lst. 


NAME. 

OIVIOENOMONTHS  SHOWN  NUMERICALLY 


Last 
ann. 
Div. 
% 


Quotation, 
Nov.  19. 
1913. 


Yield 
%pa. 
on 

last 
ann. 

div. 


For 
Last 

Report 
see 

Review 
of 


£    I  £ 
675  1 
200  10 
l,600lBd9. 
36.8S6,  $100 
?  7.000;  .$100 


11*) 

10S^>  90 

y9   $  SU 


101  '  9i 
101  90 

54    >  40 

96S  ;  84 


1,%  Davis  (D.)  &  Sons   (See  Note) 

Denaby  &  Cadeby  6%cm.  pf. 
Dominion  Iron&S.  5%cns.m.  bds 
Dominion  Steel  Corp.  ord.  .. 
Do.   6%  cum.  pref  


3 
1-  7 


9^8 

91 12 

42 

85I2 


11316 

101a 
9312 
45 
87I2 


6,% 

7^ 


April 
Nov. 


1,2601  1 
400  Stk. 
182  Stk. 
153  1 
200  Bds. 
500  Stk. 


99  85 

108  i  9U% 

97  45 

98  )  2 


I 

90  )  85 
106  )101 

Ul  1 
60  45 

7  2 


Dorman,  Long  &  Co  

Do.  4%  1st  mopt.  debs.  perp. 

Do.  e%  2nd  mort.  debs,  red 

Dundee  Coal  Co.  (See  Note)  

Dunderland  Iron  6%pr.ln.  bds.r 

Do.   6%  1st  ch.debs.   (See  Note) 


5-  12 
1-  7 
1-  7 
U-11 

6-  12 
S-  9 


10 


3I32 

88 
105 
liaxd 
50 
7 


85 


250 
300 
595 
74 
171 
J37 
500 
300 
250 
260 


1S/-1  16/- 


1^  i 

18-  16/- 

41  4i 

1t%  ^ 


Dunlop  (J.J  &  Co.  ord  

Do.  6%  cum.  pref  

Ebbw  Vale  Steel,  Iron  &  Coal 

Do.   do.   e>%  cum  pref  

Edinburgh  Collieries   

Do.   do.  15/-  paid  


8 

1-  7 
6 
6 
U 
h 


lOj 
6 


"16 
78 

16/3 

4^16 
78 
"16 


1316 

1 

16/'9 
41116 

1 

34 


12^ 
6 


1 
1 

10 
Stk. 


ll\\  % 

m  It 
12^1  7^ 

106    )  85  I 


U  >  I 

10  7i 
91   )  86 


Fairbairn  Lawson  ord  

Do.   6%  cum.  pref  

Fairfield  Shipb'g.  6% cum.  pref 

Do.  4.i%  debs  


3-  9 
3-  9 
1-  7 
1-  7 


1516 
7I2 

86 


1 

II16 
8I2 
89 


5 

5t^ 


7%l  3% 

20^)  10% 
10^1  9^ 


100 
50 
98 

378 
63 

21c 


1 

10 
Stk. 
3 
3 
100 


400 
50 

965 
1,720 
1,850 

115 


400 
300 
150 
152 
210 
300 


85 
90 
1.000 
591 
300 
100 


750 
250 
250 
84 
384 
100 
105 
100 


5 
5 
1 
5 

Stk. 


1 

10 

5 

Stk. 
5 
1 


2%?.  % 
12%l  8 
101   )  8U 
5%>  1 

105    )  98 


20i  )  121 
lOi  )  91 


II  (  18/6 
103  ^  lOi 
97   (  93 
2i  )  1 
31  >  2i 
[03  (100 


Fife  Coal   

Do.   5%  cum.  pref  

Fleming  &  Ferguson  ord  

Do.  5%  cum.  pref.  (Shipbuilders)! 


U-IO 
k-10 


Fletcher,  Russell  &  Co.  ord.... 
Do.  6%  cum.  pf.  (Gaa  Enoineers) 
Do.  4%  debs  

Fraser  &  Chalmers  ord  

Do.   7i%  cum.pf.  partic   

Gray  (Wm.)  &  Co.  4^%  1st  debs. 


7-11 
11 
1-  7 


10%)  6 
10^)  2% 

HI 

108   )  95 


7§  /  6i  , Great  Western  Colliery  ord.  ... 
9§  }  94  !  Do.  10%  cum.  and  part.  pref. 
3j^)  3i^  Guest,  Keen  &  Nettlefolds  ord. 

6   ;  51      Do.   B%  cum.  pref  

102  (  95       Do.   4%  irred.  debs.   

1|  )   Ij  'Gwaun-cae - Gu rwen  Colliery 


1-  7 


1-  7 

6-12i 


5%)  3% 
102   )  89 
6  1 
1    )  A 


1 

6 

16 
10 
Stk. 


l^i)  % 

105  I  92 
14ft  >  9 

lOU    \  95 


1 
10 
Stk. 

5 
5 

100 
5 
5 


5S/-  Itk 
lU  \  11*. 
101   \  92 h 

t05^i  97 
11*   \  7^ 
7%\  5% 


3i(  2M 
lOi  I  10 

5i  )  4i 
93   I  89 

V3 


Hadfield's  Steel  Foundry  ord. 

Do.  4i%  cum.  pref  

Hall  (J.&E.)  e%  cum.  pref  

Hawthorn,  Leslie  4i%  mort  

Htead,  Wrightson  &  Co  

Henderson(D  aW.)5%  c.fy.(Sfe  Note\ 


i  )  1% 
5i  )  4 
99  92 
14i  >  13 
9i  \  6i 
102  (100 


21 
121 
97 

7 

6i 

100 
14 

6i 


2t% 
111 

S  92i 
5  52 
\  51 
)  97 
I  121 
\  6 


Hill  (R.)  ord.  (Steel  Wire  Drawers)... 

Do.   6%  cum.  pref  

Hokkaido  Col. &Rly.5%  bds  

Horden  Collieries   

Hornsby  (R.)  &  Sons  £8  paid 

Do.   6%  cum.  pref.  


1 

1-  7 
1-  7 
6 
1-  7 


20 

^ 

6 
H 
4 
5 


2-  S 
2-  8 
1-  7 

5-  11 
12 

6-  12 


Howard  &  Bullough  ...(See  Note) 

Do.   6%  non-cum.  pref.  

Do.  A%  debs.   

Ibbotson  Bros.  &  Co.  £4  p  

Jessop  (W.)  &  Sons  £4  paid... 

Do.  4i%  debs  

Kayser,  Ellison  &  Co  

Do.   e%  pref  


Q 
1-  7 
1-  7 
U-10 
3-  9 
1-  7 
1-  7 
1-  7 


4 

liie 
1434 
934 


418 
lis 

I514 

10 


7i 


1316 
IOI4 

95 

I2 
2I2 
101 


1^16 
1034 

97 
1 

3I2 
103 


41 


7I2 
9I2 
sue 
553 
97 


753 


3316 
573 


/-    -  33/- 


27a 
10 

4I2 
89 

£116 

7l6 


3 

IOI16 
5 
91 

23l6 

9l6 


6,% 

5,% 

4|^ 

4i 

44 

F 

4|i 

9^ 
81 


9l6 


3/2 

6 

4 
10 
12i 

4i 
20 

6 


4 

-  412 

95 

-  97 

I3I4 

-  I3I2 

9 

-  9I4 

100 

-  102 

2I4 

-  238 

1212 

-  1253 

92I2 

-  94I2 

6l8 

-  6I4 

6 

-  6l8 

98 

-  100 

1234 

-  I314 

6I3 

-  638 

7i 

5t% 
71 
5i%- 
51 


4i% 

43 

4i 

61 

8t% 

4i 

1^ 

4ii 


1 
1 

§100 
$5,800;  $1000 
$3,000  Bds. 
616  Bd8. 
300  1 

 250!  5_ 

150 
100 
150 
120 
150 


^>  ^ 

S6  17% 
100^  )  79 
88    >  75 
97^1  UO 
IV,)  % 
5   )  RJia 


321  \  23 
98i  78 
85  \  75 
80i  >  40 


Kerr,  Stuart  6%  cum.  pref.   

Knowles  (And.)  16s.  pd.  (See  Note) 
Lake  Superior  Corp.  cap.  Stk. 

Do.   5%  lst  mt.  coll.tst.g.bds. 

Do.  B%  income  bonds  

Lake  Superior  Iron  &  C.  6%  bds. 
Lambert  Bros,  ord  

Do.         cum.  pref  


U~10^ 

1-  7 
6-12 
10 
1-  7 
9 
1-  7 


lOf 
Nil 

5 

5 

6 
15 

5i 


i<m  0% 

10  o't, 

m  1% 

117%'l03 


52i 
111 


6i 
bi 
Iri 
1^ 

eo 

104 


Lanarkshire  Steel  6%  c.  pref. 

Do.   5%  cum.  prof.  1899  

Leeds  Forge  ord.  (Ironworks)  

Do.   7%  cum.  pref  

Do.   B%  debs  

Lehigh  Valley  Coal  1st  5%  bds... 


3-  9 
3-  9 
3 
3-  9 
U-10 
1-  7 


23 

-  25 

91 

-  93 

75 

-  80 

40 

-  45 

78 

-  1 

4I4 

-  434 

SI2 

-  634 

553 

-  573 

I7l6 

-  I9l6 

lift 

-  II4 

50 

-  51 

107 

-  110 

61 
81 
Nil 

5i 

6| 

15 

53 


77^ 

8i 

63 

51 

41 

4ji 


Notes.— Da«f»  (D.)  d:  .Sor?«.— Formerly  £10  shares:  split  Feb.  '12.  Dundee  CoaZ.— Capital  reduced  ;  share- 
holders received  one£l  share  for  every  three  £1  shares  held.  Dunderland  Iron  0?  e.— Int.  ou  deb.  stocks 
provided  in  funded  int.  certs,  to  March  1,  1912;  none  since.  Henderson  (D.  <&  VT.).— Pref.  div.  2^%  in 
arrears.  Howard  Bullough — Ord.  div,  for  1911  included  special  bonus  of  33i%  from  div.  rese'rve 
account ;  July,  1913,  bonus  pd.  Is.  2d.  per  share.  Knowles  (A7idrew).—Ca,Tp.  rearranged  1913. 


t  For  Obtaining  Latest  Information  use  the  Information  Coupon. 
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IRON,  COAL  &  STEEL-Contd. 


Nom. 
amt. 
lOOO's 
om- 
itted. 


Nom- 
inal 
amt. 
of 

share 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst. 


During 

1913. 
list.  Lst. 


NAME. 


DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Last 
aun. 
Div. 
% 


Quotation, 
Nov.  19, 
1913. 


£ 
210 
140 
75 
146 


£ 
10 
10 
4 

10 


mi  9 

m)  7% 


2U(  18i 

lOi  91 

H\  3i 

8g  71 


Lochgelly  Iron  &  Coal   

Do.   5%,  cum.  pref  

Lofthouse  Colliery  £3  paid 
Lothian  Coal  6%  cum.  prcf. 


1-  7\  30 

7-12]  5 
1-  810/- 
5-ll\  5 


I912 
4 


20 12 
lOU 
414 

8i4xd 


60 
50 
300 
300 
300 


1 

100 

1 

1 

Stk. 


91 


60 


m 

11% 

5 

is% 

lOU 

17% 

i  ( 
78   ^  66 

108i  $102i 


Lowood  (J.  Grayson)  16/-  pd  

Do.  4i%debs  

Lysaght  (J.)  G%  cm.  pref.  (Ironworks) 

Do.   6%  2nd  cum.  pref  

Do.   4..]%  debs  


1-  7 
5-11 
h-ll 
1-  7 


^2 

66 

lis 
102^2 


S8 

76 

15l6 
II4 
104 '2 


10 
10 
100 
10 


9i 
94 
6i 


MacLeilan  (P.  &  W.)  ord. 

Do.   6%  cum.  pf.  ptcp  

Do.  1st  mort.  debs. 
Main  Colliery  ord  


U-10 
U-10 

1 

2- 


300 
200 

75 
_125 
150 
150 

98 
250 
100 
312 

75 


1 

5 
3 

1 
1 

100 

1 

5 
62i 
1 


S'k) 

ibHiX  m 


s  \  Hi 

101  78 
1^1  1 


S3 


2i  )  2 
5i  (  H 
3i  2i 
13i  )  12i 


Manvers  Main  Collieries  

Do.   Si%  cum.  pref  

Marbella  Iron  Ore   

Merry  &  Cunn'hame  7%  cum.  pf. 


2   (  1.% 

101  96 
U-  1 
3i  2Ji 
66  57 
li  i  1 


Millom  &  Askam  Hematite  Ord. 

Do.  7%  cum.  pref  

Do.   G%  debs  

Monk  Bridge  Iron  &  S.  6%  cm.  pf. 
Monks,  Hail  5%  c.  pf.  (Hee  Note)  ... 
Plant-y-glo  &  Bla.  a%  pf.  (See  Note) 
Newport  Abercarn  Coal  ord  .... 


6-l£ 
1-  7 
1-  7 
1-  7 
1-  7 
U-11 


Tit 

958 

94 

8^3 


Vie 

9^8 

95 
918 


5A 

f 


2^16 

5 

2I2 

1218 


2^16 

514 

3 

1238 


5 

120/- 


11316 
I3l6 
99I2 
1 

21516 

62 
1 


11516 
15l6 

101 12 

ll8 
3I16 

64 

1'8 


231 
159 
147 
71 
200 


100 
20 
20 
20 
Stk. 
U 


i9%i]  isyn 
n  13 

U  18^ 
101   (  87 


104  )  99  jNew  Kussia  6)^  1st  mort.  debs. 
19^  (  16    New  Sharlston  Colls,  pref  

21  (  181  Newton,  Chambers  &  Co.  ord. 

22  ^20   I    Do.  G%  part  pref  

99   ^95       Do.   A%  debs  

li  \     fllNiddrie  and  Benhar  Coal   


125 
125 
60 
60 
1,000 
750 


20/6  {  15/0 

iM  % 

13    S  91k 


25/0  1 15/6 

isyg  15/0 

Irk  I 

n  If 

14§  125 

11  )  93 


Nimmo  (James)  &  Co.  ord. 

Do.   6;^  cum.  pref  

Normanby  Ironworks  ord. 

Do.   6%,  cum.  pref  

North  Crit.  Loco,  ord  

Do.   5%  cum.  pref  


k-10 
2-  7 
U-10 
U-10 
6-12 
6-12 


11 
6-12 
2-  8 

2-  8 
3 

3-  9 


9912 
18 
20 
21 
97 

15l6 


101^2 

19 
2OI2 
22 
99 
1 


10 
5 
7 
6 

u 

5 


ll8 

'8 
78 

1 

1458 
10 


II4 

1516 

1 

ll8 
14'8 
IOI2 


250 
200 
600 
50 
514 
.94,40a 
$2,765 


Stk. 
10 
5 
5 

Bds. 
$100 
.$•100 


97^  (  SO 

10  <  s 
7%{  U% 
lOhi  s& 
91 


£9 


20 


101  ( 


89  )  82 
10  9 
65  51 

97  (  91 
29  (  20 
101   )  91 


North-East.  Steel  1st  mort. 
North  Lonsdale  Iron  £8^  paid... 
North's  Navigation  Coils.,  1889 

Do.    10%  cum.  pref  

Nova  ScotiaSteel  6%lstm.g.b.  ... 
OtisSteel  Co.com.  (Lond.Certs.) 

Do.     pref.  red.  (Lend.  Certs.) 


1-  7  H 
12  10 

3- 


2-  7 
1-  7 
U 

U-W 


86 

88 

9I2  - 

10 

- 

6I4 

858  • 

8'8 

91 

93 

20  - 

23 

91 

93 

4/0  - 

5/0 

4  0  - 

5/0 

he  - 

9l6 

75  - 

77 

11316  - 

178 

1*1*16  - 

*'l3l6 

104 
394 
200 
441 
300 
75 
250 


1 
1 
1 

Stk. 
1 

Stk. 
1 


1  ) 


102   )  76 

m%  )  97 

1^6^  ih 


t\  i 

88  75 
3^  lit 
101   \  97 
1t%^  1,^ 


Palmer's  Ship  &  Iron  "A"  

Do.  "B"  (Shipbuilding)  

Do.   5%,  min.  cum.  pref  

Do.   5%  debs.  (1908)   

Parkgate  Iron  &  Steel  ord.  ... 

Do.  4.^%  debs  

Partington  S.  &  I.  S%  cum.  pref. 


3-  9 
3-  9 
3-  9 
1-  7 

5-  12 
1-  7 

6-  12 


Nil 
Nil 
Nil 

5 

25 
4i 
6 


610 
250 
140 
1,000 
300 
400 
125 


5 
5 
5 
10 
10 
Stk. 
Stk. 


2\l 

6   \  U% 
15^  7% 
12  7% 
lOU  86^ 
105    )  95 


5i 
13^ 

m 

94  )  86. 
101    (  96 


3ft 
51 
H 

m 

9i 


Pearson  &  Knowies  ord.   

Do.  e%  cum.  pref.  (Coal  and  Iron) 

Do.   6%  cum.  2nd  pref  

Pease  &  Partners  ord  

Do.  deferred  

Do.  4-%  perp.  debs  

Do.   5^  2nd  debs,  red  


3-  9 
3-  9 
3-  9 
6-12 
6-12 
5-11 
5-11 


418 
5I2 
434 

I2I4 
953 

86 12 

97 


4^ 
6 

514 

12^4 
1018 

88 12 
99 


150 
200 
825 
156 
200 
250 


10 
10 
1 
5 
1 

Stk. 


mi  6% 
11  (  7 
3^1  1% 

103    $  97  , 


13i  )  12 
11  lOi 
3i^  2^ 
61  6 
lt%  1 
103  97 


Penrikyber  Navig  Coll.  ord  

Do.   5  to  7^%  pref  

Powell-Duffryn  Steam  Coal  ord. 

Do.   e%  pref  

Ransomes,  Sims  &  Jef.6^%cm.pf. 

Do.   4^%  1st  mort  


3-  S 
3-  9 
3-  9 
3-  9 
3-  9 
1-  7 


10 

U 
20 

6 

5i 

4i 


I214 

10^4 
2l8 

6 

II32 
97 


1234 
III4 

238 

614 

1332 

100 


155 
635 
365 
294 
197 
350 
350 
350 
450 
275 
221 
71 
125 


1 
1 

Stk. 
5 
10 
10 
10 

100 


\t 

2^ 

3 

m  , 

92 

92 

107  { 

91 

91 

1% 

i 

1% 

i 

i 

i 

m 

53 

70  < 

58 

2% 

33 

3 

10% 

9i 

83 

8% 
9 
98 

5i 

33 

3% 
8U 

6i 

88  < 

31 
84 

prf. 


Redpath,  Brown  6%  cm. 
Rhymney  Iron  ord  

Do.    New  {See  Note)  

Do.   B%  mort.  debs  

Do.   5%  New  Pits  1st  debs 


5-11 
1-  7 
1-  7 
1-  7 
5-11 


6 
4 
4 

5 

5 


1516 

21S16 

2^8 

94 
91 


II16 
3116 
3 

96 
94 


Richardsons  Westqarth  ord. 

Do.  6%,  cum.  pref.  (See  Note)   

Do.  perp.  debs  

RIckett,  Cockerell  4-^%  cum.  pf. 
Rivet,  Bolt  &  Nut  6%  cum.  pref. 
Robey  &  Co.  (Engineers)  

Do.   (capital)  pref  

Do.  1st  mt.  debs  


10 

Nil 

332  - 

532 

Nil 

June 

10 

Nil 

I4  - 

5l6 

Nil 

1-  7 

58  - 

61 

71 

Sept. 

U-10 

4i 

3 

312 

6t^ 

S-11 

5 

8^  - 

9»4 

6i 

May 

3 

2i 

334  - 

414 

51 

* 

3 

2i 

334  - 

414 

51 

* 

1-  7 

4i 

84  - 

86 

4f| 

* 

Notes.— JtfonAe,  Hall  &  Co.— Pref.  div.  in  arrears  from  July '12.  Nant-y-glo  A  Blaina  Ironworks.  ■— Arre&ra 
of  pref.  div.  amount  to  £533,958.  Rhymney  Iron.—lx\  the  event  of  liquidation  there  is  a  further 
liability  of  £2  lOs.  per  share.  Richardaons',  Wentgarth  <&  Co. —Div.  on  Pref.  shares  in  arrears  from 
April  1908.  ^  

■aMM^HMii^Mi  ^  For  Obtaining  Latest  information  use  the  Information  Coupon.  MMMUMi^Hi 
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om. 

nit. 

)00's 

)m- 

ted. 


Extreme  Quota- 
tions. 


Nom- 
inal 

Since  Dec 
1902. 


During 
1913. 
Hst.  Lpt. 


NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Last 
ann. 
Div. 


Quotation, 
Nov.  19, 
1913. 


Yield 
%P.a, 
on 

last 
ann. 

div. 


ft 

2oO|   100  100   ^  91 


500 
350 


n\  1 
94^2  )  9U 


Ruston,  Proctor  &  Co.  (See  Note) 

Do.  5%cum..pref  

Do.  4%  debs  


6-i 

6-1. 
1-  7 


1532 

3132 

92 


1^32 
II32 

93 


61% 

H 

41 


5 
5 

100 
10 


95  (  86 
i6   ^  * 


4i  (  3 
4i  41 
95   (  86 
3i  <  i 


Sanderson,  Bros.  &  Newbould 

Do.      5%,cum.  pref.  

Do.  4i5&clebs  

Sandwell  Park  Colliery  


5-  11 
1-  7 

6-  11 


5 
5 
4i 
Nil 


3 

438 

86 


312 
453 

91 
lU 


Ik 
51 
4|t 
Nil 


275 
300 
300 
150 
300 
550 
112 
138 
100 


1 
1 

Stk. 
1 

Stk. 
1 
1 
1 
1 


I  1 
1^1  ^ 
98%)  77 

1^^.  i 

9l,i  (  83 

%  ^ 
J%  1 


941  ( 


Scott  (Walter)  ord  

Do.   6%  cum.  pref.  

Do.   4%  perp.  debs  

Scottish  i.  &  S.  6%  cm  ptcp.  pf. 

Do.  5%  1st  mort.  debs  , 

Sheepbridge  Coal  &  Iron  Co. 

Do.   cum.  pref  

Do.   do.  do.   8  -  paid  

Sheffield  Forge  (Rolling  Mills)  


s-  s 
1 

h-10 
6-lS 
2-  9 
2-  9 
2-  9 


9l6 
34 

82 

38 

82 

134 

11316 

II2 


"16 
78 

84 

h 

87 

178 

34 
158 


14r% 

4i 
12 

5g 

6-i 


69 

72 
116 
126 

70 
125 

75 


1 

100 
100 

1 

10 
7 

10 
10 
100 


916  >  ii 
101  <  88 
103   ^  90 

iM  a 


11^( 

16 

10 

10%\ 

103  i 


9/0  i 
lUl    i  89 
100   )  92 

ItV  M 
lOi  5  10 
16   ;  12^ 
7i  6i 
m)  91 
103  99 


Shelton  Iron,  Steel  &  Coal  shares 

Do.  5%  1st  charge  debs  

Do.   6%  2nd  mort.  debs  

Shotts  Iron  5%  cum.  pref.  ., 

Simons  (W.)  5%  cum.  prf  

Skinner  &  Holford  

Smith  &  McLean  5%  cum.  pf 
Sneyd  Coll.  6%  cm.  partic.  pf 
Do.   S%  debs  


1- 
1- 
11 

5-11 
5-12 
h-10 
3-10 
U-10^ 


5 
6 

5 
5 
27/6 
5 
6 
5 


^^32 

96 
95 

1516 

10 
14 
7 

934 
99 


101 
100 

IOI4 
I412 
712 
IOI4 
101 


5tV 

4|i 
4}f 
I  9i 

5g 
4if 


350;  1 
300|  1 
300;  Stk. 
500j  10 
300!  10 


35.  3  S  % 
1%1  % 
96    (  69 
U  ') 
ll'k)  8%, 


79 

17 

24 

3 

782 

1 

391 

1 

25 

20 

JB,496 

SIGO 

1.058!  Bds. 


13    (  103^ 

92^1  82 
10ft%[_9U_ 

12%\  S% 
Ill%\l02 
111%'^  97i, 

6%l  0/3 
86    ;  38 


lOOi  Stk 


856^  1 
723  1 
367'  Stk. 
300  1 
_20a  100 
14& 
198 
160 
100 
880 
_208 
100) 
150 
800 
454 
466 
1,302 
0.281 


^.•>i&<  13% 
15    i  13 
97  90 
3A(  1% 
lOW)  8 

m\  9 

100    i  88 


35/3;  II4 

95  i  89 
16  (  13^ 
9i  <  Sh 


Hi  <  101 
3S  ^  3i 
45/3  >  U 

n  1t% 

23  22 
92i  82 
103  S  94 


South  Durham  Steel  &  Iron. 

Do.   6%  cum.  pref  

Do.  4-^%  perp.  debs  

South  Hetton  Coal  ord  

Do    5%,  no n - c u m .  p ref  

South  Wal es~CoTl7^«A"  ord.  . 
Do.   "B"  pref  


U-9-11  25 


1-  7 
1-  7 
3-  9 
3-  9 


Staveley  Coal  &  iron  (See Note) 

Do.   New  15  -  paid  

Do.  B%  cum.  pref  

Steel  Co.  of  Canada  7%  cm.  pf. 
Do.   6%  ist.  mort.  &  coll.  tst. 


2-  8 
2-  8 
2-  9 


2-  9 

Q 

1-  7 


12g  (  8|  Steel  Co.  of  Scotland  ord. 
Ill  a04  I  Do.  5%  Ist  mort.  debs.  .. 
no  <104  I  Do.  6^  2nd  mort.  debs. 
T^<  0  , Stephenson  (Robert)  ord. 
0/3  I  Do.  cum.  pref.  (See Note)  .. 
74  ^60   I    Do.  4%  perp.  debs  


9 
5-11 
5-11 

h 
3-  9 
1-  7 


^\^)  20 
14,%;  13i 
96i  \  94 

9i)  8 
9|  \  9i 
94   \  88 


Stewarts  &  Lloyds  pref.  ord.... 

Do.   6%  cum.  pref  

Do.   Z'So  debs  

Do.  deferred   

Stone  (J.)  5%  cum.  prf  

Summerlee  Iron  4%  cum.  pref 
Summers  (J.)  ,  4i%  debs  


3-  9 
3-  9 
1-  7 
3-  9 
1 

3-  9 
1-  7, 


II4 

3I32 

90 
I3I2 
8I2 


15l6 
II32 

92 
I4I2 
9 


1138 

312 

178 
17l6 

22 
82 
94 12 


lisa 
334 
2 

II2 
23 
85 
97I2 


834 

104 
104 

60 


914 
106 
106 

i'/- 

65 


I912 
I314 
94 
2116 
8I2 
9 
90 


20 

I3I2 

95 

23l6 

9 

9I4 
92 


Li  it 

101   ,  8U 
105 


1^^7/3 
92   \  86 
M  0 
50    |105   )  60 


1 
1 

100 
109 
1 
1 


10 

1 
1 

50 
50 
$100 

J^lOO 
9,34681000 


4,440^ 
750 


750  Stk. 


1,250 
531 
867 
192 


Stk. 
100 
100 

1 


106^  <  78 

98   t  62 

m  Hi 
\\\  0 

Uf)  (  so 

31    \  10 
939,  (  8\i 

m  (  51% 

115^',  78 


95 
1 


Swan,  Hunter  &  W.Richardson 

Do.   B%  cum.  pref  

Do.  4i%  debs  

Thames  iron  Works  5^  cm.  pf. 
Do.   4%  Irred.  debs  


2-  8 
1-  7 
U-10 
U-10 


Thornycroft  (John  i.)  ord. 

Do.   6%  cum.  pref  

Do    6%  Ist  mort.  debs.  ... 

Do.  2nd  mort.  debs. 

Tredegar  Iron  "A"  14/- pd. 

Do.   "B"  (Iron and  Steel)  


5-11 
5-11 
1-  7 
1-  7 
1-  7 
1-  7 


125    >  98 
107    \  90% 
108%'.  99% 
109  'ilOO 
1  i 


6i  )  4| 
-/6  >  0 

T^^  C 

41  35 

30  24 

7U  501 
11131  ;104i 

iio7i  noo; 

4376(  If^ 
li  Vi 

108  (  98 
101  (  90i 
106  99i 

109  (lOU 


Tylor  (J.)  &  Sons5%cum.  pref. 
United  Collieries  ord  

Do.  6%  cum.  pref  

Do.   B%  "A"  debs  

Do.  5%  "  B  "  debs.  (Ste  Note)  .. 
United  States  Steel  com.  stk 

Do.   1%  cum.  pref  

D o.   5%,  S.F.  gold  bond s  

Vickers  ord  

Do.   6%  non-cum.  pref  

Do.   6%  non-cum.  pref.  stock 

Do.   4%  Ist  mort.  debs.  .. 

Do.  4^%  2nd  mort.  debs. 

Do.   5%  3rd  mort.  debs.  .. 


1-  7 
3 


Q 
Q 

U-10 


3-  8 
3-  8 
3-  8 
6-12 
6-12 
6-12 


Vryheid  Ry.  C.  &  I.  7J}%  c  pc.  pf 


13l6 
78 


IS16 


-  105 


116 


19i 

9^ 
5t% 


5{* 

10 
10 
4r^ 

m 

6516 


101 
4|i 

Nil 
Nil 
Nil 


5 

4t% 

4t% 

4fV 
4|i 


U 
5 
41 
Nil 


92 


1 

17l6 


34 
13l6 

96 
93 

ll8 

II2 


IS 

6i- 
6U 


5^4 

0 

0/3 
35 
24 

5634 

108 
103 


6I4 
06 
0/9 
37 
26 
5714 

109 

105 


Nil 
Nil 

6i 

91 

9^ 

6,% 

4J 


134 
1132 
100 

94 
104 
105 

I4 


11316 
1332 
103 

96xd 
106 
107 


5i 
4t% 
H 
4,% 
4,% 
41 
Nil 


OTES.— Ruston,  Proctor.— Ord.  Shares  formerly  £10 ;  subdivided  Oct.  '12.  Staveley  Coal  &  Jrwi.— Capital 
rearranged  in  accordance  with  Company's  Act  1907.  SttphenKon  (Robert).— Int.  on  Deb.  stocks  in 
arrears  from  Dec. '08.  United  CoUieriet^.— Arrears  oi  int.  cancelled  and  Debs,  divided  Mar. '11.  Int.  on 
"A"  &  "B"  Debs,  paid  to  Sept.  '12  ;  no  Pref.  div.  since  Dec.  '03. 

4(  For  Obtaining  Latest  Information  use  the  Information  C«upon.  mh^hmmh 
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Nom- 
simt. 
lOOO's 
om- 
itted. 

Nom- 
inal 
amt. 
of 

share 

Extrem 
tic 

Since  Dec 

1902. 
Hst.  Lst. 

e  Quota- 
)ns. 

During 

1913. 
Hst.  Lst. 

NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY  ^  ^ 

Last 
ann. 
Div. 
%. 

Quotation, 
Nov.  19, 
1913. 

Yield 
%  p. a. 
on 
last 
ann. 
div. 

Foi 
Las 

Repc 
see 

Revii 
of 

£ 

275 
100 
149 

83 
137 

92 

£ 

1 
1 
1 
1 
1 
1 

ml  1 

i%  * 

if 

1^1  \i 
m  1 

n  \  u 

Do.    5i%  cum.  ppef  

10 
k-10 

2-  9 

2-  9 

3-  8 
1-  7 

10 

5 

8i 
5 
10 

5i 

158    -  15* 
1      -  \h6 

138     -  ll2 

isi6  -  Ihe 

2116    -  2^16 
1        -  ll8 

5if 

5|i 
4ji 

45 

Nov 

* 
* 

* 

300 
225 
500 
300 

1 
1 
1 

Stk. 

nV)  ^% 

■^Tj?  -re 

m  )  65 

68/6)  2|i 
88  ?  65 

5-10 
11 
5-11 
5-11 

12i 
6 
6 
4 

2"l6  -  21316 
1516  -  1 
2932  -  3I32 
75I2    -  7612 

lOi 

It 

Mai 
Jan 

250 
50 
150 
250 
154 

10 
10 
10 
10 
100 

9   )  5 
10 

11^)  9 

100    >  87 

34-  (  2 
8i  6.^ 
12   )  lOi 

Hi  •  lOi 

93i  ;  87 

Wells  (J.  &  G.)  £9  paid  

Do.   6%  cum.  prcf.  {See  Note)  

Wcmyss  Coal  6%  cum.  ppef.   

Wemyss  Coll.  Trust  5-^%  cm.  pf. 

3-  8 
1-  7 
5-11 
5-11 
5-11 

Nil 
6 
6 

5i 
33 

2      -  214 
-  714 
IOI2    -  11 

1014     -  1034 

87      -  89 

Nil 

8i 

5i 

5rV 
4i% 

* 

Jun 
* 
* 

200 
98 
660 
1,533 

Bds. 
100 
10 
10 

97    <  65 
97    i  70 
mi  7% 

87   (  65 
76   <  70 
9i  8i 

7i  }  5f| 

West  Can.  Colls.  6%  1st  mt.  debs. 
Western  Dom.  Colls.  6%  1st  mt. 

Do.   do.  £7^  paid  

3-  9 

1-  7 

2-  8 

3-  8 

6 
6 
6i 

H 

67      -  72 
70      -  74 
8I4    -  8I2 
51S16  -  6I16 

8t% 
8s 
71 
8.fe 

THIS  13 

Jul 

142 
209 
180 

stk. 
Stk. 
1 

n  L 12 

10k  53 

17   s  12 
60   >  54 

35  '  2? 

Willans  &  Robinson  4X  "6"  cm.  pf. 

Do.  4^  1st.  mort  debs.  {See  Note) 
Wilsons  &  Clyde  Coal  

U-10 

6-n 

5-11 

4 

5/- 

12      -  17 
55      -  60 
2^4    -  3 

i« 

Jon 

THIS  IS! 

1,097 
1,000 
120 
150 

1 
1 
1 

Stk. 

92    \  61 

M  n 

76   )  68 

Workington  Iron  &  Steel  ord.... 
Yorkshire  1.  &  C.  6%  cm.  pf  

u-10 
3-  9 
1-  7 
1-  7 

6 
6 

Nil 

1932  -  2I32 
3132  -  II32 

3l6   -  % 

70      -  72 

Nil 

6i 

Oct 

Maj 
11 

100 
210 

89 
500 

70 


100 
1 

100 
5 
1 


10^%  > 

107  \ 
10%', 


93 

97 
6Jk 


97  < 

106  > 
19i  S 

211) 


NITRATE  COMPAN 

93    Ugua  Santa  5%  mt.  debs  

36/3  Mguas  Blancas,  ord  

100    I     Do.     6%  debs,  red  

15^  lAlianza  Co.  ord.   

l-{i|Angela   


lES 

....|  Q 

....  6-i2 

....I  1-  7 

....I  5 

....  6-n 


5 

12i 

6 
30 
25 


96 

11316 

104 

I5I2 
III16 


97 
115:6 
106 
16 

134 


550 
350 
400 
160 
900 


5 
5 

100 
5 
5 


103  ) 
4^! 


5%\ 


I6i  i 

m  ) 

101  i  ) 

53 ; 

2i  i 


95 
11 


Anglo-Chilian,  ord  

Do.   7%  part.  cum.  prcf. 

Do.  mort.  bds  

Colorado,  ord  

Lagunas  Nitrate,  ord  


5-11 
5-11 
5-11 
5-11 
U 


20 

kO 
4i 
7i 
2 


1434 
1434 
95 
473 
134 


I514 
I5I4 
97 

518 

2 


550 
237 
216 
550 
70 
57 
60 
100 
160 
57 
273 
112 


1 

Bds. 
Bds. 

5 

100 

5'- 
100 
100 


97^: 
13%] 
81  ) 
3"sil 

107 

101 


91^ 
91 
5 
6U 

86 
89 


3  i 
97i  ) 

9^ ) 
74  ) 

107  ; 

101  ! 


T^ 

91  i 
91 
11 
71 
3 
100 
96 


1 
1 
1 

Bds. 


3% 


3^ 


5i 
1^. 
82  A) 


2,12 
3i' 
If 

75 


Lagunas  Syndicate,  ord  

Do.   5%  debs.  red.  (bearer). 

Do.   do.  (registered)   

Lautaro,  ord  

Lilita,  6%  debs,  red  

Liverpool,  ord  

Loa,  5%  1st  mt.  debs.  

Do.  (Pampa  Alta),6%  1st  mt. 


U-ll 


1-  7 
1-  7 
5-11 
1-  7 


London,  ord.  (See  Note)   

New  Paccha  &  Jazpampa 

Niew  Tamarugal,  ord.   

Do.   4.%  inc.  bds  


6-12 
5-11 
5-12 


'16 
92I2 

92 
11 12 

358 

101 

J8_ 

258 
334 

II32 

75 


l2Xd 

93I2 

93 

12 

"378 
105 

^00  _ 

2^8 

4 

1332 


110 

600 
109 
24 


io%i 


lliW?  8i  iPan  de  Azucar  

10t%<  8i  Rosario  (Chili)  

oi  )  1|  Salar  del  Carmen   

n  {  2i  'San  Lorenzo  (Chili)  (See  Note) 


U-ll 
1-  7 
U-10 
5-11 


8I2 

858 
178 
2l8 


9 

8^8 
2l8 
238 


144 
79 
100 
160 
400 
141 


6751 
350 
325 


1 
1 
1 
4 
1 

100 


20 
100 
10 
Stk. 


2ri) 
106 


1UI6 
1% 
lUi 
3 
1 

91 


103  ( 


San  Sebastian  (Chili)  

Santa  Catalina   

Santa  Rita  (Chili)   

Santiago  (See  Sote)   

Tarapaca  &  Tocopilla  ord. 
Do.  5%  debs.  reg.  red  


n%\  15 

101    )  91 
10%)  7% 
lOU    ?  95 


211  5  18 

95  I  89 

lOi  )  91 

104  ;  97 


SHIPPING. 

African  Steamship  Co  

Allan  Line  4%  debs  

Anchor  Line  6^%  cum.  pref  

Do.   4.^%  debs.  (U.  S.  A.  &  India) 


6 

5-  11 

6-  12 
11 
7 

6-lf. 


3-  9 
1-  7 
11-  5 
11-  5 


10 
25 
10 
Nil 


16 

134 
1^16 

3 

138 

5  1100 


13l6 
178 
IIII6 
3I2 
II2 

103 


18  -  20 

91  -  93 

934  -  lOU 

101  -  103 


1,6001 
400 
716 
247 
150 
50 
400 


1 
1 

Bds. 

Stk. 
10 
50 

Stk. 


106    i  98^ 
93    \  79 
5^,1  2& 
51    )  26 

1053kl  97% 


14  !  19/3 
29/6)  U 
104 1  <100 
86  ^  78 
5^  4i 
51  (  47 
lOOi  )  98 


Argentine  Navig.  Co.,  ord  

Do.   6  %  cum,  prtcptg.  pref  

Do.  6%  1st  mort.  debs.  red.  .. 
Austral.  United  S.  Nav.  4%  dbs. 
Belfast  Steam.  «A"  £5  pd  

Do.   fully  paid  

Booth  S.  S.  Co.  4A%  1st  debs  


1-  7 
1-  7 
1-  7 
3 

1-  7 


1 

II4 
101 

82 
5 
49 

9812 


-  Il8 

-  138 

-  103 

-  85 

-  5I2 

-  51 

-  IOOI2 


NOTKS.— Trfi<.?ow  (,/.).— Formerly  £10  shares,  £8i  paid,  sub-divided  Nov.  '11.  Wells  (J.  d:  C.)— Div.  in  arrearf 
from  June '11.  lViilnnt<  (i:  HoMnson.—Cap.  rearrai)<;ed  1913  :  arrears  of  div.  cancelled  I.nvdnn  Nvrate 
— Sliares  sub-divided  Peb.  '12.  san.  l,omt.zo  V/Am/i?.— Formerly  £5  shares.  May  1913,  £2  Cap.  returned 
— £1  casli  £1  Del).  Stock.  Santiago  Aiiraie.— Formerly  £5  shares  ;  £1  p.s.  returned.  Yorkshire  I.  de  C 
—Pref.  div.  iu  arrears  from  Juno  '03. 


4c  For  Obtaining  Latest  Information  use  the  Information  Coupon. 


SHIPPING-c^o«^^. 


jd. 


Nom-    Extreme  Quota 
inal  _  tions. 
amt.  u 
of 


Since  Dec 


share 


1902. 
Hst.  Lst. 


During 
1913. 
Hst.  Lst. 


NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Last 
ann. 
Div. 
% 


Quotation, 
Nov.  19, 
1913. 


Yield 
%pa. 
on 
last 
ann. 
div. 


e  £ 

302  Stk. 
llOi  50 
9571  50 
OOOl  Stk. 


106  \  92 

lOU    \  SS% 


s 

103  >  99 
14i  111 

84i  S  78 

104  \  981 


British  &  African  A-k%  1st.  mt.db. 

Brit.  &  Irish  Packet  

British  India  Steam  Nav.   , 

Do.         deb.  stk.  red  


1-  7 


6-m 

1-  7 


4i 
Nil 

7i 
4i 


99 
13 

78 
9912 


-  101 

-  14 


101 12 


4i 
Nil 

4a 


80;  2 
250  100 
250;  Bds. 
293  Stk. 
550  Stk. 


100   I  73 
102   )  9U 
SUil  55 
103%)  91^ 


2k  I  II 
100  88 
102   >  94 
62i  >  55 
96i  ;  93i 


Bucknall  Steam.  5^%  lst  cm.  prf. 

Do.         debs.  (Africa  &  India)   

Cairn  Line  of  Steam.  5%  debs.  ... 
City  of  Dublin  Steam  Packet  ... 

Do.   3.k%  deb.  stk.  red.  1916  ... 


5-10 
1-  7 
5-11 

5-  11 

6-  n 


94 
94 
55 
94 12 


-  97 

-  94I2 

-  56xd 

-  95^2x5 1 


41 

51 
3^ 


10 
Stk. 


960  Stk. 
300'  Stk. 


103   >  90 
S7^l  60^ 

m^i/u 

tOU  dU 
105   \  98 


mi  9 

100  96 
78   )  67 

103  97i 
103   }  98 


Clan  Line  Steamers  ord.  , 

Do.  deb.  stk  

Colombia  Nav.  6%  1st  mt  

Cunard  Steamship  Co.  ord.  ... 
Do.  5%  cum.  pref.  (See  Note) 
Do.   4^%  mtg.  deb.  stk.  red. 


U-10 
1-  7 
1-  7 
k 

6-1% 

6-rj 


9 
96 
73 

I5i6 
IOOI2 

99 


-  10 

-  98 

-  75 

-  lihe 

-  IO212 

-  101 


15 

5|f 
5 

4T^r 


141  10 

]00  5 

125]  1 

DOO  Stk. 

X)0|  Stk. 


5  5 
105   {  99 

m  }  03% 


3  ;  21 
5  5 

100   (  95 


Dundalk  &  Newry  Steam   

Eagle  Oil  Transport  Co.  6%pref. 

Ider,  Dempster         cm.  pref. 

Do.  S%  deb.  stk.  red  

Do.   5%  "A"  deb.  red  


S-  9 


1-  7 
1-  7 
1-  7 


238  -  258 

4^8  -  518 

1516  -  1 

102  -  104 

98  -  100 


I  5ii 
5i 


iUlj 

7001 
7001 
150 
L83' 
000, 
500| 
190 
294 
150! 


citk. 
10 
10 
5 

Stk. 


1 
10 

n 

8 

Stk. 


106    (  97 
10%:  lOVt 
10   \  7% 

lOU    )  95^ 


iff;  If 
ml  8% 

9%\  6!>k 
101  8U 


104    ;  97 
101  lOi 
91  )  81 
5   \  H 

101  97 


Eider  Line  4^%  1st  mort.  debs. 
Ellerman  Lines  6i:%  prefd.  ord. 

Do.  A'h%  cum.  pref.  {See  Note)... 
France  (W.),  Fenwick  cum.  pref. 

Do.   44%,  red.  debs.  


97 
IOI4 

938 

4I2 
97 


100 
1034 

9^8 

434 
99 


4i- 

5M 

4r% 

5|f 

4t% 


II  i  Ik 
91  )  9 
61  >  5i 
91  7 
93   )  84 


Furness,  Withy  &  Co.  ord  

Do.   5%  cum.  pref  

General  Steam  Navigation   

Do.   6%  pref.  (Lond.  &  Continent).. 

Do.  4%  deb  


U-iO 
U-lO 

u 

1-  7 
1-  7 


1=16 
9I4 

7 

85 


1^16 
934 


-  7I2 


ok 
U 
6,% 
4t% 


5 

Stk. 

Stk. 
10 
10 


91    I  5U 
101    >  82 
10  5 
9%>]  6% 


4.4  i  3 
85"  78 
101   )  96 
10  7 
9i  \  71 


Moulder  Line  5^%  cum.  pref  

Do.  4,^%  debs.  red.  (See  Note)  . 
Imp.  Direct  Line  4^%  deb.  red.. 
India  General  Navigation   

Do.   5%,  cum.  pref  


1-  7 
1-  7 
3-  9 
5-11 
5-11 


Nil 
H 
4i 
7 
5 


3I4 
78 


334 
83 

18  -  101 
9  -  10 
8I2    -  9I2 


5,% 
4i 

7i 


100 
100 


5  j   5%'  3% 
"  1 
100   >  S8 
15%]  3S 
39    )  12% 


40 
1 

Bd9. 
1 

5 

100 
10 


5i  '  H 
4i  I  2,k 
99  )  94 
41  \  3i 
20ijl3ri 


Indo-China  St'm  Nav.cm.pf.ord 

Do.   def.  ord  

Do.   5%  1st  debs.  {See  Note)  

Int.  Mercant.  Marine  com  

Do.   6%  cum,  pref  


5-12 
6 

S-12 
6 


6 

Nil 

5 

Nil 
Nil 


4I2 

94 
334 
I312 


5 
4 
97 
4I4 

14 


6 

Nil 
5i% 
Nil 
Nil 


136  (  87% 
101      91  I 

5  )  2%\ 

98  \  83  \ 


125  ;114 

lOOi  97;^ 

i  \  i 
4^  ;  3 
-89   '  83 
lOi  i   8  I 


Irrawaddy  Flotilla  (Burma)  

Isle  of  Man  Steam  Packet  .. 

Do.   4%  debs,  red  

Khedivial  Mail  S.S.  ord  

Do.   5i%  cum.  pref.  (Egypt)   

Do.  4^%  1st.  mt.  debs.  bds. 
King  Line  (Trades  to  any  Port)  


k-  9 

2 
1-  7 

rj 

G-U 

6-12 
9-  3 


1 

Stk. 
1 
10 
100 

1 

100 


111  59 

102    >  96 

11    I  1% 

102   )  82^ 

1  ]  I 
101  91 


5 
1 
10 

8 

100 


8 

Stk. 
5 
5 
100 
100 


8^ 

1  ) 

lU   \  5 

2  ] 
103%) 


S% 


102    ;  97 

U  II 

11  !  n 

99i  \  95i 
100   ;  93 


{Lamport  &  Holt  6%  cum.  pref.  .. 

1    Do.   5%  deb.  red  

Lancashire  Shipping  (Antwerp)  .. 
Leyland  (Fredk.)  5%  cum.  pref 

Do.   4%  debs.   

Liverpool  &  N.  Wales  Steam. .. 
Manchester  Liners44%  debs.  ... 


10  ;  6i 
1  ^ 

14  )11t% 

103i  (  98 


1-  7 
1-  7 
1-  7 
1-  7 
6-12 


1-  7 


Mercantile  Steam  Ship   

Do.    5%  non-cum.  pref  

Moor  Line  (General  Cargo  Trade)  .. 
Nat.  Stmship.  pf.  £5  pd.  {See  Note) 
Nelson  Steam  Nav.  5%  ist  debs 


1-  7 


20    )  5^ 
99    )  90 
9    I  U% 
5Ht\  U% 
102%)  9U 
101    ]  93 
10  I  10^)  5 
Stk.  I  V'O    >  93 


20 
95 
9 
5i 
100 
lOOi 


i  15i 
)  92 
)  71 
)  4i 
>  94 
<  93 
lOi  )  9i 
99   >  94 


ritk. 
Stk. 
Stk. 
Stk. 


1 

100 

Stk. 
stk. 
Stk. 
Stk. 


135  {107 

U22  )hi5 

105  )  83 

102  ]  81 


128  ;10? 

350  ^269i 

91  ^  83 

87  I  81 


% 

105  )  93 
155  k3 
102  \  87 
105%)  97 
105    '  97% 


Is  )  21/- 
99   )  y3 
143  ;ico 
101   )  93 

105  ;ioo 
105  {\m 


New  Zealand  Shipping  , 

Do.   4%,  red.  debs  

Nitrate  Producers' Steam,  ord. 

Do.   5%  cum.  pref  

Oceanic  Stm.  Nav.  4A%  Ist  deb... 

Do.   do.   registered  , 

Orient  Stm.  Nav.  5%cum.  prf  

Do.   4^%  Ist  mt.  debs,  red  


Pen.  &  Oriental  Steam  cm. 

Do.  def  

Do.  3h%  debs,  perp  

Do.   3K%  2nd  debs.  perp. 


prf. 


Prince  Line   

Richelieu  &  Ontario  5%lstm.ds. 

Royal  Mail  Steam  Packet   

Do.  pref.  stk.  5%  non-cum.  .. 
Do.  4J.%lstdeb.  red.  after  1918 
Do.   5%  deb,  red.  after  1918  ... 


lf-10 
1-  7 

5-  11 
U-10 

6-  12 


6-12 
6-12 
3-  9 
3-  9 


12i 
6i 
4 

Nil 

^ 

6 


119  - 

II4  _ 

97 12  - 

38  - 

3 

88  - 
8 


121 

IS16 
98^2 
I2 

3I2 
89 

8I2 


4^ 
41 
4rV 
Nil 

7tV 


1S16 

100 
lie 
IOI4 
97 12 


1 

102 
II4 
1034 
99I2 

1516 

100 


25 

5 
15 
Nil 

5 


1516 

101 12 


7h 
1 


\h6 
IO312 


Nil 

H 


10 
4 

12i 

5% 

4i 

4i 

5 

4i 


5 
15 
3i 
3^ 


1634 

93 
8 

434 
98 
9812 

934 
94_ 
110 


83 


1834 

95 
9xd 

5i4xd 
100 
IOOI2 

IOI4 

96 


4i 

4i 

6M 

4? 

H 

4i 

4^ 


113 
300 
86 
85 


3-  9 
3-  9 
5-11 
5-11 
1-  7 
1-  7 


lie 

97 
105 

98 
104 
105 


5 

It 


13  r% 

If 
4f> 


ortv.^.— Cunard  SS.—C^v.  re-arrau^ed,  March  1912.     EUennan  Lines.— 6iZ  frefd.  Ord.  shai 
Ord.  shares  ;  clianged  1913.    //w/^rfer ///v<e.— Pref.  div.  in  arrears  fi-om  June '04.  Indo-China 
Pref.  div.  for  year  1912  clears  all  arrears.    Art<.  Steaviship.—Fret.  div.  in  arrears  from  1891. 
iHM^^  ^  For  Obtaining  Latest  Information  use  the  information  Coupon, 
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Steam  Nav.— 
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SHIPPING-c^oni^. 


Nora, 
amt. 

iUUU  S 

om- 
itted. 

Nom- 
inal 
amt. 
of 

share 

Extreme  Quota- 
tions. 

NAM  E* 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY  ^>  ^ 

Last 
ann. 
Div. 
% 

Quotation, 
Nov.  19, 
1913. 

Yield 
%pa. 
on 
last 
ann. 
div. 

For 
Last 
Repo 
see 

Revit 
of 

Since  Dec 

1902. 
Hst.  Lst. 

During 

1913. 
Hst.  Lst. 

195 
3,008 
1,500 

134 

5 
1 

10 
1 

6 

6% 

im 
1^ 

3% 
7% 
1 

5i  )  41 

Hi  <  10 

25/0^  1 

Shaw,  Saviil  &  Alb.  5%.  cm.  «•  A  "  ... 
'<Shell  "Transport  &  Trading  ... 
Do.   5%  cum.  pref  

U-11 
6-12 
U-10 
U-10 

5 
30 
5 

3/- 

4^8     -  518 

41516  -  5 
lOU    -  1012 
1      -  lis 

H 

6 

41 

Oci 
Aug 
It 

Sutherland  Steamship  Co.   

240 
1,009 
162 
200 
53 

10 
Stk. 
Stk. 

10 
100 

11% 

105 
103 

711 
95 

9^ 

92 
91 

% 

62 

10   <  9i 
96  92 
95   (  91 
4?  3i 
83   \  76 

Union-Castle  Mail  S5.  4^%  c.  pf. 
Do.   4.%  deb.  stk.  red  

6-11 
1-  7 

5-  11 

6-  12 
6-12 

4i 

4 

4 

Nil 
4i 

914  - 
94      -  96 

"4I4    _  "434 
80      -  83 

41 

4i 

4i 

Nil 

5t^ 

Mar. 
Api 
Apr. 
Nov 

Union  S.S.  of  N.Zealand,4%debs. 
W.  Hrtlopl.  5h%  cm.  prf.  (See  Note) 
Do.  debs.  

TEA    COFFEE  &  RUBBER. 


4781  10 
420  10 
260  1 
110  Stk. 
150  2.'- 

_200l  20_ 

50  10 
60  10 
105^  10 
1051  10 


9%'^  1^ 
10%) 

105  97 
2   \  4/0 
50    {  2U¥j 


11%)  1 

13%\  3 

to  3 
10%) 


lOi  I 

9i ; 

3i  , 
103  ' 
15/9! 
49  i 


21 
99^^ 

42'' 


Amal.  Tea  Estates   

Do.  5%cum.pf  

Anglo-Ceylon  &  Gen.  Ests  

Do.  6%  mort.  debs.  (6,486  acres) 
Anglo-Malay  Rubber  (6,647  acres) 
lAssam  Co.  (Tea>  (11,165  acres)   


5 

6-12 
1-  7 
U-10 
Q 

6-1 


12i 
22i 
lOi 


7i 
10.^ 

in 

9i 


Assoc.  Tea  Est.  of  Ceylon  . 

Do.  6%,  cum.  prf.  {See  Note). 
Bengal  United  Tea  ord  

Do.   5%  cum.  pref  


3-10 
11 

5-11 
5-11 


Nil 
12 
20 
5 


934  -  IOI4 
8^4  -  914 
2%    -  2^8 

99      -  101 
1532  -  1732 

45      -  47 


51 

4|f 
5H 
61 


712    -     8I2  Nil 

lOi^e 
5^ 


IOI2    -   11 12 
I8I4    -  19i4xd 
014    -  934 


7\h\ 
2k^, 
16^ 
11% 


6i  i   5i  iBrltish  Indian  Tea  ord  

4i  iBukit  Rajah  Rubber  

15^  (  12|  Cachar  &  Dooars  ord  

11-^-  }  lOi  I    Do.   65^,  cum.  pref.  

 i  Ceylon  (Para)  Rubber  [1 


6 
7 

6-12 
6-12 
-5-10 


10 
110 
13 
6 

22i 


5I2 
534 
1424 
IOI2 
I4 


-  6 

-  534 

-  1534 

-  11 


81% 
6 


1761 
88 
82 
81 
53 
53 


Iff 
2^ 
l-M 
16%) 
7%l 


n  ( 

11 
m 

7  ? 


5i 

Ifl 
1.% 
121 

6i 


Ceylon  Tea  Plant  ord. 

Do.   7%  cum.  pref  

Chargola  Tea  ord  

Do.   7%  cum.  pref  

Chubwa  Tea  Co.  ord.  . 

Do.    7%  cum.  pref  


U-10\  45 


1-  7 
6-11 
6-11 
5-11 
5-11 


5I4 

Vie 

614 


534 

I9i6 
2^16 
I5l6 
I6I4 
634 


7jf 

^ 

91 
5,% 


701  1 

600  10 

1,000  10 

400  10 

550|  Stk. 

1351  1 

60  10 

60  10 


6i 
15 
10 
111 
101 


4i 
lU 

101 
96 


Consolidated  Estates  ord.  . 
Consol  idated  Tea  &  Lds.  ord. 

Do.   5%  cum.  1st  pref  

Do.   7%  cum.  2nd  pref  

Do.  1st  mort.  debs  


U-10 
5 
6-12 
6-12 
5-11 


438 
1438 

9I2 
11 

96 


-  4^8 

-  14^8 

-  10 

-  1tl2 

-  98 


lOi 
8i 
5 


126 

63 


2101  1 
75  10 
220  10 
400  10 
400  10 
383  100 


3i 
14  A 
18i 
131 
Hi 
103 


13r^ 
161 

8 

9 
99 


Darjeeiing  Co.   (See.  Note)  ■  

Darjeeling  Consolidated  Tea. 

Do.   5%  cum.  pref  

Dimbula  Val.  Tea.  (See Note)  

Do.   6^  cum.  pref  


5-11 
U-10 
U-10 


68 
5I8 
734 
234 
534 


5^8 
8I4 

3 
6 


6rW 


Dooars  Tea  ord.  (.^'ee  Note)  ., 
Do.   7%  cum.  pref  

Doom  DoomaTca  ord  

Dumont  Coffee  ord.   

Do.   7i%  cum.  pref  

Do.  1st  mort.  debs. 


1-  7 
1-  7 
5-11 
7 

1-  7 
1-  7 


318 
I3I2 
17 12 
8I4 
934 
101 


-  333 

-  14 

-  18 

-  834 

-  IOI4 

-  103 


7tV 
5 

Ilk 
71 


601  1 

100  1 

150  1 

98  5 

303  1 

721  1 


1%\  T% 

10%)  2^ 

3'^\  2% 

1A\  1 


235 
219 
148 
183 
508 
368 
120 
55 
56 
100 


1 

10 
2/- 
1 

2. 
1 
1 
1 

5 
5 


10 
10 

1 

1 

_i_ 
1 
1 
1 

2/- 

1 

1 


io%\ 


1  \k 

l^<  T% 

5%<>  2% 

7^?  3 


12%  I  m 

3  i& 

39/6 

9  i  1^ 

1  ^: 

m,  ItV 

231-  \  161- 


Note) 


li%|East  India  St.  Ceylon  (See 

1       Do.    6%,  cum.  pref  

T%  East  Indian  Tea  &  Prod.  ord. 

8|  Eastern  Assam   

2^  East'rn  Prod.  &  Est.  (See  Note)... 
1    I  Do.  5%,  cum.  pf  


7 

5-  11 

6-  12 
5 

U-11 
6-12 


10 
6 

Nil 
12i 
22 
5 


1^16 

1 

9l6 
934 
2l8 
1 


Vi 

5i 

7i  $ 


Ij^  Emp.  Ind.  &  Ceylon  (See  Note). 

9i  j    Do.  5^  cum.  pref.   

jiglGalang  Besar  Rubber  Plant. 
2    Gen.  Ceylon  Rubber  &  Tea.... 

2  Highlands  &  Lowlands   

1 

4i 

6§ 


Imperial  Tea  ord.  (.^ee  Note) 
Do.   5^  cum.  pref  

Jetinga  Valley  Tea  ord  

Do.  cum.  pref  

Jhanzie  Tea  LAssam)  


7-  1 
7-  1 
6-11 

3-10: 
Q 


in 

5 

7i 
32^ 
40 


2 

9I2 
116 
2I4 

258 


6-12:  8 

5-  ll\  5 

6-  m  10 
6-12'  5i 
6-12\  11 


14^  IJokai  (Assam)  Tea  ord.... 

Hi      Do.   6%  cum.  pref  

2r'k!Jo»'chaut  Tea  (Ascam^  

j,.^  Kcpitigaiia  Rubber  Ests. 
3T6-|Kuala  Lumpur  Rubber  ... 
Lanadron  Rubber  lEstates 
Lanka  Plantations  (See  Note) 

Lebong  Tea  {.^ce  Note)  

^jLinggi  Plantations  

Lungla  (Sylhet)  Tea  ord.  

1    Do.   6%  cum.  pref  


7-12 
7-12 
1-  7 
1-  7 
U-10 

5 

11 


250 
100 
100 
225 
210 
295 
150 
66 
100 
100 
100 

NOTV.s.— Assoc.  Tea  Est.  of  Ceylon— Vro.l.  shares  div.  is  in  arrears  from  June  '11.  Darjeeling  r^o.— Formerly 
£20  shares.  Dwibrda  Valley  Ten ;  Eastern  Pro(ft«;c  <{:  .fi^.s/o^e.'«.— Formerly  £5  shares.  Dooars  Tea ;  Empire 
of  India  &  Ceylon  Tea  ;  Imperial  Tea:  Lanka  Plauialions  r  Formerly  £10  shares.  Ea.tt  India  <&  Ceylon 
Tecu— Ord.  shares  formerly  £6;  pref.  sliares  formerlv  £10:  split  Aug.  '11.  Lebong  T'ca.— Formerly  £8 
shares;  split  Sept.  '12.    West  Hartlepool  Stream.— The  Pref.  share  div.  has  been  paid  to  1  July  '07. 

MMHMMMM    4^  Fof  Obtaining  Latest  Information  use  the  Information  Coupon,  m^^m^^^m 


1-  7 


15 
6 
20 
6 
40 
'20 
5 

m 

1431 
20 
6 


li8  - 

78  - 

16l6  - 

434  - 

7  - 


16% 

1168 

234 

9l6 
_49l6_ 
1^16  - 

2I32  - 
II2  - 

2532  - 

2^16  - 
1 


III16 
ll8 
"16 
IOI4 
238 
_118_ 
2l8 

10 

l8 
£34 
234_ 
II4 
1 

Tie 
514 

_7i2_ 
I718 

1218 

3 

"16 
_411l6_ 

1^16 
2532Xd 
15« 

2/32 
2^16 
118  1 


511 

Nil 
64 
9i 
4t% 


8i 
5 

llfl 

81 


61 
6,-1 

w 

81 
4li 

83 

8^_ 

li'rl 
61 

7rW 
7|f 


TEA,  COFFEE  &   RUBBER- Contd. 
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Norn- 1   Extreme  Quota- 
inal  j_  tions. 
amt.  L 

of 
share 


Since  Dec 

1902. 
iHst.  Lst. 


Duriug 
1913. 
Hst.  Lst. 


NAME. 


DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Last 
aim 
Div 
% 


Quotation, 
Nov.  19, 
1913. 


Yield 
%P-a. 
on 
last 
ann. 
div. 


For 
Last 
Report 

see 
Review 
of 


£ 
1 

10/- 
1 
1 

Stk. 
1 


891 
79 

152; 

188' 
12C 
671 
175 
1051 
1051 
200 
I25I 
100! 


2/- 
10/- 
1 

Stk. 


5S> 

my 

166 


90 


Is'.;  n 

12^ )  34- 

119   (  90 
1   )  i 


1  > 

ml 
5%} 


4; 

100  : 


lis 

0 

1% 

69 


rn 

121  I  111 

2.i!>  li 
ifti  If 


1  )  3 
96   ?  92 


Mabira  Forest  (Uganda)  Rub. 
Makum  (Assam)  (1,924  acres)  .. 
Malacca  Rubber  Plant  ord. 

Do.    7^%  pt.  cum.  pref  

Do.  6%  1st  mt.  debs,  red  

Membakut  Rubber  guar,  sh'r's 
Nedeem  Tea  ord.TBengai)  

Do.  S%  cum.  pref.  (See  Note)  ... 
North  Borneo  State  R'bber  gr. 
Nuwara  Eliya  Tea  (2,852  acres)... 
Ouvah  Est't's(2,308Tea,234 Coffee) 

P.P.K.  (Ceylon)  Ru bber   

Perak  Rub.  Plantatl'ns  (.See  A'oie) 
Rajawella  Prod.  ord.    {See  Note) 

Do.   6%  cum.  pref  

Do.   5%  deb  

S.  Paulo  Coffee  7%  cm.  p'rtic.  pf. 

Do.   54%  1st  mort.  debs  

Sialang  Rubber  Estates   

Single  Tea  Co.  ord.  (5,479 acres) 

Do.    6i;%  non-cum.  pref  

Straits  Settlements  Rub.  shs. 
Sumatra  Para  Rubber  Plant. 
United  Sumatra  Rubber  Est. 


6-l'2 
1-  7 
6-12 

1-  7 

2-  10 


Nil 
17i 
75 
75 


1-  7 
5-11 
1-  7 
U-10 
5-11 
5-ll\ 


5 

8 

12i 
15 


Is  - 

I4 

sta- 

II32 

sis  - 

412  - 

90  - 

95 

34  _ 

73 

318  - 

3I4 

78  - 

1 

34  - 

73 

12 

I212 

1"16  - 

11316 

13l6  - 

the 

Nil 


51 
5 

6i 

% 

14i 


11-  7 
13 
1-  7 
1-  7 


35 
Nil 


532 
932 

78 


732  xd 
1132 

1 


94      -  96 

6^2 

-  7 

100 

-  102 

2116 

-  2^16 

12^4 

-  I3I4 

10 

-  10^2 

Is 

^16 

3g 

732 

932 

13-^ 
Nil 
6 


Aug. 

* 

Nov. 

JFeb^ 
Aug. 

July 

Aug. 
Oct. 
Feb. 


5 

100 
1 

10 
10 

21- 
2/- 
21- 


7^; 
106  : 

ml 
mi 

irk) 


86 


7  ;  5i  1 
1C4   ;  98  I 

31  11 
131  )  lOi 
101  I  91 


6 

1-  7 
5-12 
1-  7 
1-  7 
3-  9 

10 
5-11 


181 
5i 

15 
8 

6i 
7i 

25 

25 


5 

5t^ 

7i 

67^ 

6t% 

4 

7t^ 


Sept. 

Nov. 
Jan. 
Jan. 


10 

100 
$100 
1000 
1000 


,1021  Bds. 


TELEGRAPHS  AND  TELEPHONES. 


103 

158 

lOOi 

119% 

101 


105 
SI, 
91% 

98 


7^  )  6: 
99^  ,  93' 
133  )123' 
94  >  89 
116  I  97 
101    )  98 


Amazon  Telegraph  Company... 

Do.   5%  debs  

Amer.  Tel.  &  Telegr.  cap.  stk. 

Do.   4%  collat.  tst.  bds  

Do.   4%  conv.  gold  bds.  1936 

Do.   4A%  conv.  gold  bds  


11 

6-12 

Q 
1- 

s- 
I  - 


673 

95 
123 
89 
97 

98 


733 

97 
125 

92 
100 
101 


63^ 
5i 

H 
H 
4t% 


May 


468,  Stk. 

,266:  Stk. 

,2661  Stk. 

441  Stk. 

899;  S500 

000,  $100 

400j  Stk. 

330  l  5 


76 

im 

29% 
106 
111 
112 


U5 

89 
6% 

93 
102 
105 


09%^  91 

10%}  m 


)  60 
113  ;104i 
126t^;  23 

106  )  99i 

107  (102 
112  ;105 

993  )  91 


Anglo-American  Telegr'ph  ord. 

Do.   6%  pref.  ord.  non-cum. 

Do.   def.  ord  

Anglo-PortuguoseTel.  5%  1st  m. 
Bell  Telep.  Co.  of  Canada  5%  b. 
British  Columbia  Tel. 6%  cm.  pf. 

Do.    4i%  1st  mort.  deb  

Chili  Telephone  ord  


Q 
Q 

s-  9 

1,-10 

Q 

h-11 
1-  7 


62 

104^2 
2312 

102 

102 12 

105 
91 
1^ 


65 

IO5I2 

24 
104 
IO4I2 
109 

94 

7^16 


51 
6i 

m 

H 
51 
4|i 
5^ 


Aug. 
Aug. 
Oct. 


Stk 
£T5.50 
10 
10 
$100 
Bds. 
6 
5 


\100   ')  78 

ll'kl 
18%)  1U% 

96  )  90 
99   I  85 

9%(  6% 


000 

752' 

000; 
000, 
897  i 
500! 
4261 
750 
250; 

i 


10 
100 
10 
stk. 


87  (  78 
4||)  4i 
9i  U 

17  14i 

96   )  90 
98   >  85 
31  >  3i 
7i  )  6,'. 


Commercial  Cable  4%  debs.... 
Constantinople  T'l'graph  ord. 
Cuba  Submarine  ord  

Do.    10%  cum.  pref  

Cuban  Telephone,6Xc.conv.pf. 

Do.   5%  1st  mt.  conv.  bds  

Direct  Spanish  Telegraph  ord. 

Do.    10%  cum.  pref  


8^1 
103  > 
15%) 
109  > 


5U 
98 
10 
91 


71  i  51, 
101  98 
131  )  111 

98    f  90| 


Direct  U.S.  Cable  ord.  {See  Note) 
Direct  W.  India  Cable  4^%db8. 
Eastern  Exten.  Aust.  &  China 
Do.   4%  perp.  debs  


Q 

1-  7 
U-10 
U-10 


Q 


79 
4I4 

8I4 
14 12 
90 
85 

3I4 

6^4 


81 
434 
914 

I514 

93 

89 
334 
7I4 


I2I4 
94 


634 

100 
1234 
96 


4|| 

31 

6J 

6,% 

61 

51i 

5t% 

65 


See  Note 
July 
Sept. 
April 


5f| 
41 
5i- 
4t%- 


July 


Stk. 
Stk. 
Stk. 
10 


152 
9k 

109%^. 
k2  ) 


112 
73% 
89 
22 


138  (124^ 
m  73i 
98  89 
34   )  28i 


Eastern  Telegraph  ord  

Do.   3^%  cum.  pref  

Do.  4^  debs  

Gt.  North.Tele.  of  Denmark  ord 


Q  7 
Q  3i 

5-ll\  4 
l-U-7\  20 


126 
75 
95 

30 12 


129 
77 
97 
32I2 


5t% 
6r% 


July 
July 


73 


250! 
&79 

60 
190 

86 
500 
191 
350 

aoo 

300 


25 
1 
1 
1 
1 

Bds. 


61 


9\%> 
lOU  > 


35 


6U-  >  55 

41)  21 
1t%>  i 

102^  I  S6^ 


Indo-European  Tel.  ord  , 

Marconi's  Wireless  Tel.  ord.  .. 

Do.   7%  cum.  pref.  partic  

Monte  Video  Telephone  ord. 

Do.   5%  cum.  pref  , 

New  YorKTel.  *i%  1st  mt.  bds.. 


U-11 
1-  7 
1-  7 
5-11 
5-11 
5-11 


13 
20 
17 

6 

5 

4i 


57 

23g 
2^16 

73 

"16 
9634 


59 
3I2 

2'3l6 
1 

13l6 
9734 


5^ 
51 

If 


July 
Oct. 


July 


1 
1 

Stk. 
100 
IC 


Stk. 

5 
5 

Stk. 


2i  ) 

101  ; 

lOU  ) 

12%' 


1 

85% 

95 

e% 


2  \  li 

U  ItV 

90   >  86 
100   )  95 
113  >  8f| 


Oriental  Telephone  &  Elccordj 

Do.   6%  cum.  pref  

Do.   4%  red.  deb.  stock   

Pacific  &  Europ'anTele.4%g.d 
Rcuter's  Tele,  ord  


106  )  dU% 
8  I  5^ 
5%)  4% 

106%  >  98 


99  I  94i 
104  100 


Tel.  Co.  of  Egypt  4.X%  debs.. 
United  River  Plate  Tel.  ord.. 

Do.  B%  cum.  pref  

Do.  4i%  debs  


U-11 
U-11 
1-  7 
1-  7 
5-10 


1-  7 
U-10 
1-  7 
1-  7 


1'8 
II16 


97 

8I2 


2 

I3l6 


-  9I2 


95 
6I4 
5 

100^2 


97 

634 

5h 
102 12 


5i 

5t^ 

4,% 

44- 

8,^ 


Feb. 
July 


41 
5ff 
4,^ 
4^ 


Sept. 


fTES.— Nedeem  Tea.— Formerly  £10  shares,  pref.  and  ord. ;  split  Oct.  '11.  Perak  Rubber  Plantations.— Formerly 
£1  shares  ;  split  July  '10.  Rajawella  Produce.— €a.p.  re-ari  anged  May  '10  ;  div.  on  Pref.  shares  to  June  '11 
paid  in  funded  income  certificates.  Cor/memai  Cafi^e  Co.— ()wned  by  Mackay  Co. ;  no  separate  a/cs 
published.  IHrect  United  Stales  6'ai)/e.— Formerly  £20  shares ;  divided  Feb.  11. 


4(  For  Obtaining  Latest  Information  use  the  Information  Coupon. 
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TELEGRAPHS  &  TELEPHONES-<^o«<^. 


Nom. 

arat. 
lOOO's 

om- 
itted. 


Nom- 
inal 
amt. 
of 

share 


Extreme  Quota- 
tions. 


Since  Dec 

1902. 
Hst.  Lst. 


During 

1913 
Hst.  Lst. 


NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERIOALLV 


Last 
ann. 
Div. 
% 


Quotation, 
Nov.  19, 
1913. 


£ 


75 
150 
883 
346 

47 


£ 

100 
10 
10 
10 

100 


2tV  Tfe 

lOS  92 

3 

105  98 


West  Coast  of  Amer.  Tel  

Do.  4%clbs.  Gua.byW.Tele.Co. 
Ind.  &  Panama  Tele.  ord. 

e%  cum.  1st  pref  

6%  cum.  2nd  pref  

5%  debs.  red.  1916   


West 
Do. 
Do. 
Do. 


5 
1-  7 
5-11 
5-11 
5-11 
1-  7 


1316 
94 

23l6 
9I2 

9 
98 


Vie 
97 

2a6xd 
lOxd 
9i2Xd 

too 


2,079 
819 
820,000 


600 
300 


157 


10 
Stk. 
$1000 


10 

107  90i 
105  90 


Western  Telegraph  ord. ... 

Do.   4%  debs,  red  

Western  Union  4^%  50  yr. 


g.  b. 


WATER  WORKS. 


121 )  111 

39;^  36i 
25  23 
81  8 


Alexandria  Water   

Antwerp  Waterworks  

B.  of  Portsmouth  W.W.  (10%  mx  ) 
Do.   new  (7%  max.)   


Q 

6-n 
5-11 


6-n 
u-10 
6-12 
6-12 


1234 
94 

92 


12U 

3612 


I214 

96 

95 


12^4 

3712 
24 12 
8I2 


200 
160 
80 
100 
50 
82 
77 


25 
20 
8 

Stk. 
Sfck. 
Stk. 
Stk. 


61^  {  hl% 

7  5% 
275  (251 

186  sm 

255  \216 
122  95 


44i  (  41i 
35i  32^- 
7  5i 
270  ?251 
170  J159 
232  216 
99   \  95 


Bristol  Waterworks  original 

Do.   ord.  (1872)  

C.  of  St.  P'burg  Water   (See  Note) 
Colne  Valley  Water  "A"  10%  ord. 
Do.  do.   «B"  7%ord.  (.^eiVo^e) 

Do.    do.   "C"  10%  ord.  1885  

Do.  4%  perp.  deb.  stk  


3-  9 
3-  9 
2-  9 
2-  8 
2-  8 
2-  8 
1-  7 


8 
8 

8/- 
12 

9 
11 

4 


41^4 
3234 

<  334 

262 
162 
216 
95 


-  42I4 

-  3314 

-  714 

-  267 

-  167 

-  222 

-  97 


300 
140 
185, 
100 
215 
93 


10 
10 

Stk. 

Stk. 
10 

Stk. 


17%)  5% 
13   \  9 
97  8Ulk 
102^)  99 
18   (  15 


15i  ? 14 

i2i  m 

95  S  91 
102i  ?  99 


16 


Cons.  Waterworks   of  Rosario 

Do.   6%  non.-cum.  pref  

Do.   4%  1st  debs,  red  

Do.   5%  2nd  debs,  red  

E.  Surrey  Wtr.  Co.  ord.  «  B  "  

Do.  4%  cons.  deb.  perp.   


U-10 

5-  11 
1-  7 
1-  7 

6-  12 
3 


14 12 

11^2 

91 
100 
15 
96 


15 
12 
93 
102 
I5I2 


120 
450 
850 
200 
150 


20 
10 
20 

Stk. 

Stk. 


97 ^h)  i^O 
6%\  k 

SS  17 
110^)100 
109  99 


91M  90 
6i  51 
30   )  28 
104^  ^100 
103  99 


Genoa  &  District  5%  lst  mort.... 
Kimberley  Waterworks  £7  pd. 
Monte  Video  Waterworks  

Do.   5%  1st  debs,  irred  

Do.   5%  2nd  debs,  irred  


3-  9 
U-10 
U-10 
6-12 
6-1 


5 

6i 

8 

5 

5 


90 
534 
29 

102 12 
100 


95 
6I4 
30 

IO4I2 
102 


991 
388 
320 
933 
671 


100 
Stk. 
Stk. 
Stk. 
Stk. 


97   )  93 
184  175i 
127  122 
127i  122^ 
104   I  99 


Montr'l  W.  &  P.  4^%  p.  In.  gd. 
Newcastle  &  Gateshead.... 

Do.   (Act  1876)   

Do.   5%  pref  

Do.   4%  deb.  stk  


bs. 


6-12 


I25I2 
99 


95 
181 
125 
12612 
101 


66 
45 
220 
150 
76 
80 
276 


100 
100 
5 
5 

10 
10 

20 


102  ^  63 
102  \  62% 
7%]  U% 
5t%)  U^ 
17^\  10 
10%  9% 
12    )  5 


102 
101 
6i 
5i 
171 
lOi- 
12 


97 

97 
51 
41 

10 
91 

10 


Pernambuco  6%  1st  debs  

Do.   6%  2nd  debs  

Province  of  Buenos  Aires  

Do.   5%  cum.  pref  

Rckmnswrth  &  Uxbridge  V.  ord. 

Do.   ord.  {7%  max.)  

Seville  Waterworks   


1-  7 
1-  7 
6-12 


100 

99  - 
6 

434  - 
16 

934  - 
10  - 


102 
101 

6I2 

5 

17 
IOI4 
11 


336 
112 


90 


10 
10 

Stk. 

Stk. 


11  bik 
11   \  9 

lis  3  95 


91  <  8i 
10  9 
242  227 
98i  (  95 


Southend  Water,  new.  ord.  

Do.  add.  ord.  shares  

Sth.  Essex  Water,  ord.  (10%  max.) 

Do.   4%  perp,  debs,   


U-10 
U-10 

5-  9 

6-  12 


8I2 

834 

232 
96 


9 

9I4 
237 


225 
464 
169 
262 
250 
60 
157 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


192^  (ISO 

181  ^129 

15U  (118 

125  (  97 

2U9  \m 

265  (229 

135  <108 


151  ^130 

144  (129 

128  ai8 

102  97 

216  (207 

245  <229 

114  (108 


South  Staffordshire  "A".... 

Do.  "B"  ord.  (7%  max.)  . 

Do.   5%  pref.  A.  B.  C.  D  

Do.   4%  deb.  stk  

Sunderland  &  S.  Shields.... 
Sutton  District  Water  ord. 

Do.   4i%  pref  


3-  9 
3-  9 
1-  7 

1-  7 

2-  9 
2-  8 


6i 
6i 
5 
4 
9 
11 
4i 


130 
129 
120 
98 
203 
235 
108 


134 
132 
121 
102 
204 
240 
110 


240 
365 
500 
106 
100 
120 


6 

Stk. 
Stk. 
Stk. 

10 
Stk. 


io%\  u% 

167  \lU3 
167  \lU3 
107    \  97 
10%\  7^ 
85   i  63^ 


8  (  6 
168  <163 
167  163 
103  99 

8i  7i 
74   }  63i 


Tarapaca  Waterworks  (See Note) 
Weardale  &  Consett.  ord  

Do.   7%  max.  ord.  stk  

Do.  4%  pref.  stock   

West  Cheshire  Water.  £9  paid 

Do.  3i%  mort.  debs  


5-  9 
2-  7 


2-  8 
1-  7 


6 
1R5 
165 
99 
712 
64I2 


6I2 
166 
166 
101 

8 
66I2 


CAINS ALS  AND  DOCKS. 


2,439 

Stk. 

126 

)  96 

102 

96 

200 

Stk. 

93% 

82 

87 

82 

200 

Stk. 

88% 

75% 

80 

75i- 

1,047 

Stk. 

82% 

>  70 

75 

70 

.$10,000 

Stk. 

29 

7 

29 

7 

$6,000 

Bds. 

1013k 

60 

100 

60 

333 

10 

lOA 

7 

81 

7i 

333 

10 

8% 

6% 

65 

6i 

Birmingham  Canal  gtd.  4%   

Clyde  Navig.  3^%  funded  debt. 

Do.   3i%  funded  debt  

Do.   3%  funded  debt  

Cuban  Ports  Co-  common   

Do.  5%  1st  mt.  2S-yr.  gd.  bds... 
Grand  Canal  (Irish)  ord  

Do.   3%  pref  


2-  S 

4 

96 

-  98 

4iV 

Apr 

5-11 

3i 

82 

-  84 

4t% 

5-11 

¥ 

75I2 

-  76^2 

H 

5-11 

70 

-  71 

H 

n 

23 

-  25 

Ju" 

3-  9 

5 

80 

-  84 

6i- 

iia 

2-  8 

4 

733 

-  7S8 

5i 

3-  9 

3 

6l8 

-  638 

4f^ 

HOT-ES.—Trudee  5'/.ocfcs. —Colnc  Valley  4%  deb..  Newcastle  and  Gateshead  5'/,  pref.  and  4%  deb.,  Soutl 
StafToi-d shire  5%  pref.  and  4%  deb.,  Sutton  District  4^%  pref.,  aud  Weardale  &  Consett  4%  pref.  City  0. 
St.  Peter itburg.— Formerly  £13  shares ;  £2  per  sliare  returned  March,  '09,  and  £3  per  share  .Tune,  '11 
Cnlne  Valley  Water.— Biv.  includes  1%  (act.)  on  a/c  of  arrears.  Tarapaca  Waterworks.— Formerli 
£10  shares. 


^  For  Obtaining  Latest  information  use  the  Information  Coupon. 


CANALS  AND  OOCKS-Contd. 
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Nom- 
inal 
amt. 
of 

share 


Extreme  Quota- 
tions. 


Since  Dec  During 

1902.  1913. 
Hst.  Lst.  Hst.  Lst. 


NAME. 

DIVIDEND  MONTHS  SHOWN  NUMERICALLY 


Last 
ann. 
Div. 


Quotation, 
Nov.  19, 
1913. 


Yield 
%pa. 
on 
last 
ann. 
div. 


£ 

100 
10 
20 
10 
Stk. 


mil  77 

17    )  6 
10   (  9 
103%)  63 


86 

141 

12i 

10 

69 


77 

13i 
lOi 
9 
63 


Grand  Junction  Canal  shs  

Do.   6%,  pref.  non.cum.   

Hills'  Dry  Dock.  £18  pd  

Humber  Graving  Dock  &  Engnr. 
King's  Lynn  Dks.  &  Rly.4i^%  dbs 


6-n 

1-  7 

8 
3-  9 
1-  7 


44 


77 
I314 

9 

63 


1334 
12 
10 
65 


3f| 

m 

6|f 


Stk. 
Stk. 
10 
100 


31  IJjz 

80  50 

90  )  69 

11  9% 

102  93 


14i  I 
bl 
74 
101 
100 


Leeds  &  Liverpool  Canal  .. 

Do.   3i%  pref.  stk.  

Do.  deb.  stk  

Manchester  Dock  Ext.  ord. 

Do.   4-%  1st  mort.  debs  


U-10 
U-10 
1-  7 
1-  7 
1-  7 


Nil 
4 


12 

52 

70 

IOI4 

94 


I212 

53 

72 

10^2 

95 


Nil 

6i 

5i 


10 
10 
100 
100 
100 


2  ^ 

s  1% 

m%\  83 

107 %i  95 

m  1 95 

93   i  S'J 


Manchester  S.  Canal  (See  Note) ... 

Do.   5%  perp.  pref  

Do.  34%  perp.  1st  debs.   

Do.  4%  1st  mort.  debs.  1914  .. 
Do.  4%  2nd  mort.  debs.  1914 
Do.   3i%,  perp.  deb.  stk  


8 

1-  7 
1-  7 
1-  7 
1-  7 
1-  7 


Nil 
Nil 

3i 

4 

4 

3i 


lis 

1^2 

83I2 

98 
98 
82 


I3l6 
84I2 

100 
100 
83 


Nil 
Nil 

4-^ 
4i 


Stk. 

100 
Stk. 
Bds. 

100 


Milford  Docks  6%  deb.  "A"  ... 
Mountstuart  Docks,  5%  debs. 

Newhaven  Hrb.  4%,  gd  

Port  of  Bahia  5%  deb.  bds  

Pt.  of  Para  5%  1st  mt.  gd.  bds. 


2-  8 
1-  7 
1- 

3-  9 
1-  7 


28/6 
5 
4 
5 
5 


25 
100 
98 
85 

75 


1' 

4tV 

6|f 


6U  5  29 

88  )  67 

27  \  15^ 

93  <  76 


Regent's  Canal  &  Dock  cap. 

Do.  3%  deb.  stock  perp. .... 
Rochdale  Canal   

Do.   3i%  deb.  stk  


2-  S 

1-  7 

2-  8 
1-  7 


29 
67 
I4I2 
76 


32 
70 
15 
7612 


4ii 

4i 

4jf 


Stk. 
Stk. 
Stk. 
Stk. 

StK. 


21    t  9 
76 

107  I  58 
82%\  37 
99%)  72 


9i 
76 
58 
37 
72 


iSharpness  New  Docks. 

Do.   B%  "A"  pref  

Do.   5i%  "B"  pref  

Do.   5%  "C"  pref  

I    Do.   4%  debs  


5-11 
5-11 
5-11 
5-11 
U-10 


Nil 

5 


Nil 
4 


9I2  - 
80 
62 
39 
74 


IOI2 

84 

68 

43 

76 


Nil 

51 
Nil 

5i 


7U  39% 
56    <  36 
120   (  9U 
£262  i£ldOi 


48  )  42   ISheff.  &  S.  Yorks.  4i%  pref. 

50     43    Staffordshire  &  Worcester 

105  )  94       Do.   4^%  deb.  stock   

£238) £191  Is uer  Canal  original  


u-io 

3-  9 
1 

1-  7 


2i 
3 
4i 
31i 


4212 

45 
100 
191 


43 12 

50 
105 
196 


51 
6 


PUBLIC  BOARDS    ETC.-UNITED  KINGDOM. 


stk. 
Stk. 
Stk. 
Stk. 
Stk. 


lOU  )  78 
8U%(  71 

100   <^  89 
89%)  67% 
61    {  60 


Belfast  Harb.  3^%  rd.  con.  stk. 
Chesterfield  G.&W.  Bd.  21%  red. 
Dover  Harb.  Bd.  3|%  debs.  red. 
Greenock  Harbour  deb."A"  3^%, 
Do.   "  B"  pref.  deb.  4%  red  


U-10 
6-12 
U-10 
5-11 
5-11 


41 

31 
4^ 
5 

6,% 


ann. 
ann. 
ann. 
ann. 


73i  (  71i 
74  S  70i 
781  \  77i 
79i  ]  75 


Mersey  Docks.  &  Harb.  Bd.  3% 

Do.   3%  ann  

Do.   3i%  ann  

Do.   3i%  ann  


1-  7 
U-10 
1-  7 
U-10 


7014 
7714 
75 


72 
70^4 
77^4 
7512 


ann. 
ann. 
ann. 
ann. 
Stk. 


98  ;  82 
97  81 

101%\  85% 
103  83% 

99  85 


m  (  82 
85  81 
87^  85i 
871  831 
89i  )  84 


Do.  3i%  ann  

Do.  35%  ann  

Do.  3i%  ann  

Do.  31%  ann  

Do.  34%  deb.  stk.  1935-65 


1-  7 
U-10 
1-  7 
U-10 
1-  7 


82 

81 

8514 

B334 

85 


82^2 
81 12 
8534 
8434 
87 


4i 

4i 
4i 
4 


)60!  Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


9U%\  7U 
100  75 


m  )  74 


99   (  73 


70 
74 
74 
82i 
74 
73 
73 


Metro.  Water  Brd."A"  stk.  3%.., 

Do.   «  B  "  stk.  (,see  Note)  

Do.  E.  Lend.  Water.  3%  deb.  ... 

Do.   Grnd.  June.  Water.  3%   

Do.      do.   34%  deb.  red  

Do.  Kent  Waterw'ks  3%  debs. 

Do.   Lambeth  Wtr.  3%  dbs.   

Do.  New  River  Wtr.  3%  ««C"  ... 


2-  8 

3-  9 

1-  7 
U-10 
U-10 
6-12 
U-10 

2-  8 


75 

7512 

74 

74 

82^2 

74 12 

73 

74 


77 
76^2 
76 
76 
84 12 
7612 
75 
76 


3if 
3M 

w 

311 

4 

4 


Stk. 
Stk. 
Stk. 
Stk. 
Stk. 
Stk. 


98%)  73 
91  73 
98%]  7U 
97%)  7U 
97%<.  73% 
98   S  7U 


73 

73 

74 

74 

73i 

74 


Do.  do.   3%  "  D"  debs.  1922 

Do.  do.   3%  Intercom,  deb. 

Do.   Sthwk.&Vaux.  3%«B"   

Do.  do.   3%  Intercom,  debs. 

Do.  Staines  Reser.  3%  gr.  db. 

Do.   W.  Middx.Wtr.3%dbs  


U-10 
U-10 
1-  7 
U-10 


31 
51 
4 

3lt 


Stk. 
Stk. 
Stk. 

Stk. 
Stk. 
Stk. 


81  I  68 

106  96 

106  91 

lOU  }  92 


76i  )  70 
98|  (  91 
87  i  82 
72  68 
100  96 
100  )  91 
96   )  92 


red. 


Port  of  London  3% 

Do.  4%"B"red  

Do.   34%  insc.  stk  

River  Wear  3%  f  nd.  deb.  crts  

South'mpton  Harb.  Brd.4%  red. 
Swansea  Harbour  Trst.  Stk.  ... 

Do.    4%  "A,"  1926-65   


1-  7 

2-  8 
U-10 
1-  7 
1-  7 
1-  7 
1-  7 


72 

93 

82 12 

68 

96 

93 

92 


74 

95 

84 12 

71 

98 

95 

94 


4^- 

H 

H 

H 

4tW 

4i% 

4i 


Stk. 
stk. 
Stk. 
Stk. 


90  '  76 
97  \  8U 
95  (  72 
lOO^i  8U\ 


80  )  76 
89  \  84 
75  \  72 
88i  >  844 


Tees  Conservancy  Comm.  3%  d. 

Do.   3^%  debs.  1947  

Thames  Conservancy"  B  "  deb. 
Tyne  Imp.  Comm.  34%  red  , 


U-10 
u-10 
1-  7 
1-  7, 


31 

1* 


OTES.  —  Manchester  Hhip  Canal.— ThQ  highest  price  at  which  transactions  have  taken  place  is  Sis. 
Metro.  Water  Board.— These  are  Trustee  stocks.  Scottish  Trustee  Stocks.— Metro.  Water  Board  "A" 
and  "B." 


For  Obtaining  Latest  Information  use  the  Information  Coupon. 
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TH:E   financial   B.EVIEW   of  REVIKWiS 


The  following  SPECIAL  ARTICLES 

have  appeared  in  the  Financial  Review  of  Reviews  during  the 

past  twelve  months  : 


NOVEMBER,  1913. 

THE  LAND.    By  Sir  John  F.  L.  Rolieston,  M.P., 
D.L. 

THE  COLONISATION  OF  HOKKAIDO.    By  H.  V. 
Straus. 

DANGERS  OF  COLLIERY  INVESTMENTS.  By 

H.  M  Ma  sou. 
THE    COST   OF   LIVING  AND  INVESTMENTS. 

By  Arnold  Wright. 


OCTOBER,  1913. 

COMMERCIAL  ASPECTS  OF  INTERNATIONAL 
EXHIBITIONS.    By  Percy  F.  Martin,  F.R.G.S. 

AUSTRALIA'S  FINANCIAL  POSITION.  By  Henry 
Stead,  Editor  Austi'alian  "Review  of  Reviews." 

SOME  SHAREHOLDING  HAZARDS.   By  T.  Good. 

SEPTEMBER,  1913. 

NEW  BANKRUPTCY  LEGISLATION.  By  Sir 
Edward  W.  Fithian,  Barrister-at-Law,  Member  of 
Departmental  Committee  on  Bankruptcy  Law 
Amendment. 

THE   CHANGING   CHARACTER    OF  BRITISH 

TRADE.   By  Arnold  Wright. 
HOW  THE  PUBLIC  FORMS  AN  OPINION  ON 

STOCKS.   By  W.  Durrau. 


AUGUST,  1913. 

SCOTS  AND  OTHER  HOME  RULE  FANCIES. 
By  His  Grace  the  Duke  of  Argyll,  K.G. 

THE  DEVELOPMENT  OF  EGYPT.  By  Sir  Charles 
W.  Macara,  Bt. 

LOUISIANA'S  REPUDIATED  DEBT.  Ex-Governor 
Heard's  Statement  and  the  Council  of  Foreign 
Bondholders'  Reply. 

THE  TOPIC  OF  THE  MONTH  :  Why  Public  Con- 
tracts go  Abroad. 


JULY,  1913. 

THE   FINANCE   OF   SCOTTISH   HOME  RULE. 

By  Henry  A.  Watt,  M.A.,  M.P.  (Glasgow),  and 

T.  Hvnes,  LL.B. 
A   LOCAL    APPRECIATION    OF  ARGENTINA. 

By  H.  F.  Gordon  Ross,  late  Financial  Editor 

Buenos  Aires  Standard. 
INVESTORS  WHO  LIVE  ON  THEIR  CAPITAL. 

By  the  Investment  Critic. 
THE   TOPIC   OF   THE   MONTH:    The  Cost  of 

Education— Does  the  Nation  get  Value  for  the 

Outlay  ? 


JUNE,  1913. 

THE  PROGRESS  OF  PROFIT-SHARING  AND 
CO-PARTNERSHIP.  With  preface  by  the  Right 
Hon.  the  Viscount  Hill,  L.C.C. 

THE  BRITISH  STEEL  TRADE  AND  THE  NEED 
OF  ORGANISATION.    By  T.  Good. 

GEOGRAPHICAL  DISTRIBUTION  OF  CAPITAL 
AND  THE  INTERDEPENDENCE  OF  NATIONS. 
A  Criticism  and  a  Rejoinder  by  Norman  Angell. 

THE  TOPIC  OF  THE  MONTH:  The  Citizen's  Bur- 
den—How it  Grows  and  Where  its  Weiglit  Falls. 


MAY,  1913. 

THE  BANK  OF  ENGLAND.   By  Sir  R.  H.  Ingli; 

Palgrave,  F.R.S. 
THE    "BOOM"   IN   SHIPPING.     By  E.  KebL 

Chatterton,  B.A. 
A    NON-POLITICAL    EXPLANATION    OF  THI 

FALL  IN  CONSOLS.    By  Ph.lip  Rossi. 
THE  DEVELOPMENT  OF  CALIFORNIA.    By  th( 

luvestment  Critic. 
THE  TOPIC  OF  THE  MONTH  :  Our  Increasim 

National  Expenditure.— II. 

APRIL,  1913. 

INDUSTRIAL      UNREST     AND  SUGGE3TEI 

REMEDIES.      By    Sir   Edward    W.  Fithian 

Barrister-at-Law. 
UNDER  CLOAK  OF  THE  INCOME-TAX  ACTS 

By  J.  Sloaiie  Bayne,  W.S. 
EVERY  INVESTOR  HIS  OWN  TRUSTEE. 
LIBERAL  LAND  TAX  REFORM— ITS  PAST  ANI 

FUTURE.   By  Henry  A.  Watt,  M.P.,  and  T.  Hynes 

Barrister-at-Law. 
THE  TOPIC  OF  THE  MONTH:  Our  Increasinr 

Natioual  Expenditure. 

MARCH,  1913. 

LONDON  COUNTY  FINANCE  AND  MUNICIPAL 
REFORM.    By  the  Right   Hon.   the  Earl 
Dunmore 

LONDUN  ON  BUSINESS  LINES.  By  Sir  Joht 
Benn,  Leader  of  the  Progressive  Partv,  L  C  C 

INVESTMENTS  IN  MEXICO-ARE  THEY  SAFE  1 
By  Percy  F.  Martin,  F.R.G.S. 

UNITED  STATES  STEEL  TRUST.    By  T.  Good. 

THE  TOPIC  OF  THE  MONTH:  Government  or 
Business  Principles. 

FEBRUARY,  1913. 

UNION  TARIFF.    By  His  Grace  the  Duke  oi 

Argyll,  K.G.,  K.T.,  G.C.M.G. 
THE  OFFICIAL   DISCOURAGEMENT   OF  THI 

RAILWAY  INVESTOR.    By  W.  R.  Lawson. 
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21 

Wopld-Tpade  and 
the  Geographical 
Distribution  of 
Capital. 

An  impartial  investiga- 
tion or  the  principles 
of  Geographical  Dis- 
tribution . 

JOHN  HOLT 

SCHOOLING,  F.S.S. 

23 

Investments  in  Real 
Property. 

Describes  the  advan- 
tages of  mortgage  in- 
vestments. 

Sir  JOHN 

ROLLESTON,  M.P. 

28 

How  to  Read  the 
Bank  Return. 

Explains  in  non-techni- 
cal language  the  mean- 
ing of  the  Bank  Return. 

H.  J.  JENNINGS. 

29 

Geographical  Dis- 
tribution :  Some 
Practical  Results. 

Shows  how  the  Geo- 
graphical Distribution 
of  Capital  works  iu 
practice. 

THE  INVESTMENT 

CRITIC. 

30 

Commercial  and 
Financial  Aspects 
of  "Back  to  the 
Land." 

Points  out  the  practical 
drawbacks  of  small 
holdings. 

Sir  J.  F.  L. 

ROLLESTON,  M.P, 

31 

Egypt  as  a  Field  for 
the  Bona  Fide  in- 
vestor. 

Reviews  the  growth  and 
present  position  of 
Egypt. 

^ir  WALTER  F. 

MIEVILLE,  K.C.M.G. 

34 

Scientific  Invest- 
ment. 

The  experience  of^  an 
eminent  financier,  one 
of  the  financial  advisers 
to  the  Viceroy  of  India. 

The  Late  Sir  E.  F.  G. 

LAW,  K.C.M.G. 

36 

British  Railway  Ex- 
travagance. 

A  practical  investiga- 
tion of  the  capital  ex- 
penditure of  a  typical 
railway  system. 

W.  J.  STEVENS, 

F.S.S. 

38 

Free  Trade  and  Na- 
tional Finance. 

Deals  with  national  fi- 
nance from  the  Free 
Trader's  point  of  view. 

HAROLD  COX. 

39 

Investment  Inter- 
ests and  Licens- 
ing Legislation. 

Shows  how  legislation 
may  press  unfairly  on 
the  investor. 

Sir  HENRY  KIMBER 

Bart.,  M.P. 

40 

Our  Unjust  Taxa- 
tion and  its  Re- 
medy. 

An  open  letter  to  the 
Chancellor  of  the  Ex- 
chequer. 

HENRY  LOWENFELD. 

41 

The  WoHd's  Cables 
and  the  Cable 
Rings. 

Outlines  a  scheme  for 
penny  -  a  -  word  tele- 
grams throughout 
Europe. 

Sir  J.  HENNIKER 

HEATON,  Bart. 

42 

What  is  a  True  Re- 
serve Fund  ? 

Discusses  in  a  practical 
way  the  artificial  and 
real  character  of  re- 
serve funds. 

PHILIP  TOVEY. 

43 

The  Case  for  Free 
Trade. 

Sets  forth  the  defence  of 
Free  Traders. 

Right  Hon.  LORD 

AVEBURY. 

49 

The  Future  of 
Indian  Railway 
Finance. 

Suggests  various  read- 
justments in  Indian 
railway  finance. 

Sir  HENRY  KIMBER, 
Bart.,  M.P. 

50 

The  Investor  and 
the  Navy. 

Shows  the  need  of  a  big 
Navy  as  a  business 
proposition. 

Comm.  E.  HAMILTON 
CURREY,  R.N. 

51 

The  Taxation  of 
Land  Values. 

Proves  that  land  should 
receive  the  protection 
of  the  Government  and 
not  be  further  taxed. 

Sir  JOHN 

ROLLESTON,  M.P. 

52 

The     Outlook  for 

Egypt. 

Reviews  the  rise  of 
Egypt  and  its  invest- 
ment future. 

EDWARD  DICEY. 

53 

The  Inside  of  a 
Balance  Sheet. 

Shows  how  a  Balance 
Sheet  may  deceive  the 
investor. 

A.  R.  FOSTER  and 

P.  TOVEY. 

Published  by 

THE  FINANCIAL  REVIEW  OF  REVIEWS. 
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54 

The  Real  Yellow 
Peril. 

A  plea  tor  the  issue  of 
'i en-Shilling  Notes, 
based  on  silver. 

The  Right  Hon.  LORD 
DESBOROUGH, 
K.C.V.O. 

55 

The  Trend  of  Indian 
Investment  and 
Finance. 

Shows  how  administra- 
tive changes  in  India 
will  aflfect  investment. 

Sir  ROPER  LETH- 

BRIIJCiE}  K.CaliEi 

56 

The  Financial  Re- 
sults of  Railway 
Co-operation. 

Deals  with  the  causes 
rendering  home  rail- 
way dividends  pre- 
carious under  recent 
changes  of  policy. 

W.  R.  LAWSON. 

57 
58 

The  Truth  about  the 
U.S.  Steel  Trust. 

Analysis  the  internal 
condition  of  this  Cor- 
poration, showing  its 
shares  considerably 
over-valued. 

T,  GOOD. 

The  Custodian 
Trustee. 

Describes  the  functions 
pertaining  to  this 
oflSce  and  its  effect  in 
safeguarding  trust 
funds. 

The  Right  Hon.  F.  E. 
SMITH)    KiC.)  M.P., 
&      ERNEST  E. 
WILLIAMS,  Barris- 
ter-at-Law. 

62 

The  Scandal  of 
Moneylending 
"Banks"  and  a 
proposed  Remedy. 

(jives  reasons  for 
supporting  the  new 
Bill  introduced  in  the 
House  ol  Commons. 

FELIX  CAS  9  EL) 

K.C.  M.P. 

63 

For  and  Against 
Home  Railways. 

Gives  the  points  in 
favour  of  and  against 
Home  Rail  stocks  as 
investments. 

W.  R,  LAWSON. 

6* 

Banks  and  Insur. 
ance  Companies. 

A  reply  to  Dr.  Beattie 
Crozier's  chapter  on 
Banks  in  "First  Prin- 
ciples of  Investment." 

Sir  R.  H.  INGLIS 

PALGRAVE. 

66 

Investments  in 
India. 

A  valuable  article  on  the 
financial  future  of 
India. 

The  Right  Hon.  The 
LORD  LAMINGTON, 
G.C.M.G.,  G.C.I.E. 

67 

Canada  as  a  Field 
for  Investment. 

Surveys  investment  pro- 
spects in  Canada. 

His  Grace  The  DUKE 
OF  ARGYLE,  P.C.,  K.T., 
G.C.M.G.,  G.C.V.O. 

68 

Our  "Drifting" 
Policy  in  Local  Fi- 
nance. 

Warns  the  Government 
against  the  over 
borrowing  by  local 
bodies. 

The  Right  Hon. 
LORD  WELBY,  G.C.B. 

69 

Municipal  Tram- 
ways Finance:  A 
Depressing  Out- 
look. 

Challenges  an  inquiry 
into  municipal  tram- 
ways accounts. 

ARNOLD  WRIGHT. 

70 

How  to  Read  a 
Balance  Sheet. 

Explains  the  inethod  on 
which  a  Balance  sheet 
should  be  analysed. 

J.  W.  SMITH,  F.C.I.S. 

71 

The  Economics  of 
Strikes. 

Discusses  the  economic 
aspects  of  recent 
labour  troubles. 

HAROLD  COX. 

72 

The  Payment  of 
Members. 

Deals  with  the  disad- 
vantages of  paying 
Members  of  Parlia- 
ment. 

VISCOUNT 

HELMSLEY,  M.P. 

73 

"75 

Prospects  of  Ship, 
ping  Investments. 

Considers  the  outlook 
for  shipping  com- 
panies' investments. 

BENJAMIN  TAYLOR. 

The  New  Science  of 
investment. 

Supplies  a  remedy  for 
the  losses  incurred  on 
"gilt-edged"  invest- 
ments. 

The  Rt.  Hon.  Viscount 
MIDLETON. 
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The  Cecil  is  the  largest  hotel  in  Europe — the  most 
comprehensively  equipped  residential  establishment  in 
the  world.  Has  a  broad  and  noble  frontage,  picturesquely 
situated  on  Thames  Embankment,  with  entrance  giving 
on  to  The  Strand,  London's  principal  thoroughfare, 
whence  access  to  City  and  West  End  equally  convenient. 

Bedrooms  quiet  and  restful — situated  on  Embankment  side  :  bath 
room  contiguous  to  every  one.  Radiation  in  Rooms  and  Corridors. 
Telephone  in  every  room.  Empire  Restaurant — meals  a  la  carie  at 
I'Kix-KiXE.  Handsome  lofty  Louis  Quatorze  Palm  Court  :  orchestra 
throughout  the  day.  Tariff  "moderate.  Booklet  post  free  from  offices 
of  this  paper.  p    ^  KAISER, 

General  Manager. 


POLITICO-FINANCIAL  PAMPHLETS. 

By  HAROLD  COX, 

Recently  appointed  Editor  of  the  Edinburgh  Review. 
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THE  ECONOMICS 

OF  STRIKES 


FREE  TRADE  AND 

NATIONAL  FINANCE 


Oblaiiiahic,  i^osl  free  2(1.,  I'ublislicr,  2,  Waterloo  Place,  S.W. 
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HELIABLE 

FURS. 


We  have  always  in  stock  a 
very  large  variety  of  fashion, 
able  Fur  Coats,  of  which  the 
garment  illustrated  is  an  ex- 
ample. All  these  Coats  are 
our  own  exclusive  designs- 
They  are  made  on  the 
premises  by  our  highly  skilled 
furriers  from  skins  that  we 
can  recommend  with  the 
utmost  confidence.  The  work- 
manship and  shapes  arc  in- 
variably excellent. 


NEW  MODEL 
FUR    COAT  (as 

sketch)  in  Black  Rus- 
sian Foal,  made  from 
bright  silky  skins,  lined 
satin  de  chene.  A  copy 
of  a  French  model. 


15  Gns. 

Catalogue  post  free- 


Debenham  &  Freebody 

Wigmorc  Street  (Cavendish  Square),  London,  W 
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CDe  3^okol)ama  Specie  Banl^ 

(LIMITBD). 

Registered  In  Jat»an»  Establlshea  tSSOm 


Subscribed  Capital    Yen  48,000,000 

Paid-op  Capital   ,  30,000,000 

Reserve  Fund  „  18,550,000 
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In  one  of  the  chapters  of  his  recent  much-discussed  novel, 
**  Marriage,"  Mr.  H.  G.  Wells,  the  well-known  novelist,  says : 

"  The  apartment  revealed  to  Trafford's  cursory 
inspection  many  of  the  stigmata  of  an  English- 
man of  active  intelligence  and  literary 
tastes.  There  in  the  bookcase  were  the 
collected  works  of  Scott,  a  good,  large  illus- 
trated Shakespeare  in  numerous  volumes,  and 
a  complete  set  of  bound  Punches  from  the 
beginning.  A  pile  of  back  numbers  of  the 
Times  stood  on  a  cane  stool  in  the  corner,  and 
in  a  little  bookcase  handy  for  the  occupier  of  the 
desk  were  Whitaker,  Wisden,and  an  old  peerage. 
Two  or  three  recent  issues  of  The  Financial 
Review    of   Reviews    were    also  visible." 


Mr.  H.  G.  Wells*  opinion  in  regarding  this  Review 
as  essential  in  a  well-equipped  library  is  shared  by 
thousands  of  intelligent  Englishmen  throughout  the  world. 
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